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MosicHeHMA KbM (hbMHaAHCOBUA OTYeT

1. MpepnmeT Ha genHoOCT

CMNAPKW ALl e akuMOHepHO OpyXeCTBO CbC cepanuuie M agpec Ha ynpasrneHue Penybnuka
bvnrapus, rp. Pyce, yn. Po3osa gonvHa Ne 1. OcHoBHaTa AeWHOCT Ha [py>ecTBOTO ce CbCTOoU B
NPOVM3BOACTBO U TbProBUSI CbC 3aBapeHN KOHCTPYKLLMK, Kapyu U CeNCKOCTOMaHCKa TeXHMKA.

KanutansT Ha [OpyxectBoto € 12 000 000 nB., cberosAw, ce otr 12 000 000 6poss OOMKHOBEHM,
NOMMEHHN, 6e3HaNM4YHN akuumn ¢ NpaBo Ha rnac ¢ HomuHanHa ctonHocT 1 nB. CIMAPKN Al e yacT ot
MKOHOMMYecka rpyna. MaxoputapeH akumoHep B emuteHTa e CIAPKU TPYIM AL c 89.50 %.
Cob6cetBeHnum Ha CIAPKW TPYT AL ca CtanucnaB leTtkoB u NMNeTbp BabypkoB KaTo BCEKU OT TAX
nputexasa 50 % OT kanuTana Ha ApYyXeCcTBOTO.

Kbm 31 gekemspwu 2009 r. pyxectBoTo nma 344 6p. nepcoHarn.
Akumnte Ha [IpyXecTBOTO ca perncrtpupanHum Ha bbnrapcka poHgoBa 6opca — Codoma ALl

CIMAPKUM Al wma aBycTeneHHa cucTemMa Ha ynpaBsreHue, CbCTosla ce OT HapasopeH cbBeT u
YnpaBuTeneH CbBeT.

UYneHoBeTe Ha Ha,qsopHml CbBeT ca:

Cranucnag lNeTkoB
Metbp Babypkos
MBaH EHnyepos

UneHoBeTe Ha YnpaBuUTesIHUA CHBET ca:

Yaspap lNnaxapos
PoceH Munkos
Panvnua MapuHoBsa
Teopopa Togoposa
Weawnno Neoprres
AnbeHa CtambonoBa
BaneHnTtnH PagaHoB
Cranucnae Kanyes

2. OcHoBa 3a U3roTBsiHe Ha (pHaHCOBUS OTYEeT

®duHaHCcoBUAT oTUeT Ha [Ipy>KecTBOTO € U3roTBEH B CbOTBETCTBUE C MexayHapooHuTe ctaHaapTu 3a
dmHaHcoBo oTuuTaHe (MC®O), paspaboteHn wn nybnvkyBaHn oT CbBeTa MO MeXAyHapoOHW
cyetoBoaHu ctaHgapti (CMCC) u npmuetun ot EBponeiickus cbio3 (EC).

®uHaHCOBMAT OTYET € Wu3roTBeH B Obnrapcky rneBa, koeTo e dyHKUMOHanHaTa Banyta Ha
OpyxecTBOTO.

LpyXecTBOTO M3roTBS W KOHconuampaH (PMHAHCOB OTYET B CbOTBETCTBME C MexayHapoaHute
cTaHgaptTu 3a ¢umHaHcoBo oTumtaHe (MC®O), paspaboreHn n nybnukyBaHum ot CbBeTa no
MexayHapoaHu cuyetoBodHu cTtaHgaptm (CMCC) mn npuetn ot EBponenckusa cwvio3 (EC). B Hero
WMHBECTULMMTE B ObLUEPHN MPEAnpUATMS ca OTYETEHU U OMOBECTEHW B cboTBeTcTBUME ¢ MCC 27
»KoHConManpaHu n nHanemayanHn prHaHcoBU oT4eT .

B ycrnoBusita Ha CBETOBHa WMKOHOMMYECKa Kpu3a, OTpasuiv Ce HeratMBHO BbpXy AerHOCTTa Ha
CMNAPKW A, pbkoBoACTBOTO Ha [pyXeCcTBOTO € npeanpuenco cregHute no-3Haunumm Mepku 3a
nopgobpsiBaHe Ha hMHAHCOBOTO CbCTOSIHME Ha APYXXEeCTBOTO:
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e [lpyxecTBOTO e B npoLeaypa Ha pa3cpoyBaHe Ha KPaTKOCPOYHW 3a4bIDKEHMS MO rMaBHULU KbM
Banka OCK EA[l B pasmep Ha 18 184 xun. nB., KOETO Ce oYakBa [a NPUKIIOYM B pamknTe Ha 3 4o
5 ceamuum oT gatata Ha o4oBpeHMEe Ha HAacTOALLMSA OTYET.

o [Ipy>keCcTBOTO pasLuMpu ramaTta Ha Npou3BeXagaHnTe 3aBapeHn KOHCTPYKLUMUM C MPOU3BOACTBOTO Ha
HOBW, CTOMaHEHWN KOHCTPYKLMM 332 NPOMULLIIEHN, EHEPTUIHU U MdPaCTPYKTypHM 06ekTn. B npouec
Ha yCBOSIBaHE € MPOM3BOACTBOTO Ha KOHCTPYKUMM 3@ BMCOKOBOMTOBWM Tpaccopmatopu, kato no
TO3W Ha4YMH Ce OCUrypsBaT AOMbIHUTENHN NPoAaXbu u CbOTBETHN NapyvyHM NOTOLM OT TAX Mpe3
2010 r. ToBa wWe noBnusie MOSIOKUTENHO KaKTO BbPXy (pMHaHCOBUSA pes3ynTar, Taka U BbpXy
napuyHMTEe NOTOUM OT onepaTuBHa AENHOCT Ha [pyXeCTBOTO.

e [IpyxecTBOTO NpoBexaa MonuTMka Ha ONTUMM3MPaHe Ha pasxoauTe, MaTepuanHuTe 3anacu u
Apyr eneMeHTn Ha ob6opoTHUs kanutan Ha OpyxecTtBoTo. O4YakBaHMAT pe3ynTaT OT Te3N MepKu e
3HAUYUTENHO HaMarnsiBaHe Ha CKNaJoBUTE HaNMYHOCTU, KOETO Liie Nogobpu NUKBMAHATA NO3ULKA U
060pOoTHUSA KanuTan Ha [py>xecTBoTO.

PvkoBoactBoto Ha CIIAPKU AL cuuta, 4Ye [pyXecTBOTO Lle MNPOABLIPKM [a CbLUECTBYBa KaTo
JencTBaLlo npeanpusaTtme.

3. MpomeHu B cueTOBOAHATA NONMUTUKA
3.1. OOLWwK nonoxeHus

[pyxecTBOTO npunara crnegHUTe HOBWM CTaHAApTW, M3MEHeHus U passacHeHuss kbm MCOO,
paspaboteHn u nybnukysaHu ot CbBeTa MO MeXAyHapoAHWM CYETOBOAHW CTaHAapTW, KOUTO mMmart
edekT Bbpxy (MHaAHCOBUS OTYET Ha [pyXeCTBOTO M Ca 3aAbiKUTENHW 3a npunaraHe oT rogulHus
nepuop, 3anoysawy Ha 1 aHyapu 2009 r.:

MC®O 8 ,OnepaTnBHM CErMEHTU”;

MCC 1 ,MNpencraBsHe Ha hnHaHcoBM oT4eTH” (peBuanpax 2007 r. n kopurpaH);

MCC 23 ,Pa3xoau no 3aemu” (pesusnpaH 2007 r. n kopurnpaH);

MCC 27 “KoHconuaupaHu un nHgmeruayanHm yHaHCOBM oTYeTH” (KOpUrmpaH);

MCC 32 ,dnHaHCOBU MHCTPYMEHTU: NpeacTaBsiHe” (KOpUrmpax);

MCC 39 ,®1HaHCOBU NHCTPYMEHTU: NPU3HaBaHe n OLeHsiBaHe” (Kopurnpax);

ogmwHm nogodpennst 2008 r.: CMCC nybnukysa MNogobpeHusa Ha MexayHapoaHuTe cTaHaapTu
3a puHaHcoBo oTumtaHe 2008 r. lMo-ronsamaTta YacT OT Te3u MPOMeHUM BAM3aT B cuna npes
OTYEeTHU Nepuoaum, 3anoysawmn Ha unu crieg 1 aHyapu 2009 r.

CoblectBeHnTe edekTu, KakTo B TeKyluMsi nepuod, Taka U B NpeaxodHn wnu Obaewy nepuoau,
npousTUYaly OT NpunaraHeTo 3a MbPBU MbT HA HOBUTE U3NCKBAHMSA BbB Bpb3Ka C NpeacTaBsiHe,
npuaHaBaHe 1 oLeHsBaHe, ca NpeAcTaBeHu no-aony:

Mpunaraneto Ha MCC 1 ,lpeacTtasBsHe Ha dmHaHcoBM otyeTn” (pesusmpad 2007 r. U KopurmpaH)
BOOM [0 HSIKOM MPOMEHU BbB bopmaTta, 3arnaBusata 1 NpeacTaBaHETO Ha onpederneHyn eneMeHTu B
(PMHaAHCOBMA OTYET, KOETO € CBbP3aHO W C JOMbIHUTENHW onoBecTsiBaHusi. OueHsBaHeTO |
nNpu3HaBaHETO Ha akTUBUTE, MacuBuTe, MNpUXoaMTe M pas3xoauTe Ha [pyXecTBOTO oOcTaBat
HenpoMeHeHW. Bbnpeku ToBa HAKOM €MNEeMEeHTM, KOUTO Ce Mnpu3HaBaT AMPEKTHO B COOCTBEHUS
KanuTan, cera ce oTpassiBaT B Apyrnsi BceobxBaTeH A0X04, KaTo HanpvmMep npeoLeHKkaTa Ha UMoTw,
MawWuHN N cbopbxeHus. MCC 1 ,lNpeactaBsHe Ha duHaHcoBu oTyeTn” (peBmampad 2007 r. u
KOpUrmpaH) Brvsie Bbpxy NPeAcTaBAHETO Ha MPOMEHUTE B CODOCTBEHUS KanuTasn, npuHagnexati, Ha
cobcTBeHMUUTE Ha [IpyKeCcTBOTO, M BbBEXAA OTHET 32 BCEOOXBATHMSA OOXOA.

MpunaraHeto Ha MC®O 8 ,OnepaTMBHM CerMeHTU” He € AOBerio OO MPOMEHM B OrnpeperieHuTe
onepaTtMBHU CErMEHTM Ha [pyXeCTBOTO, HO cYeToBoAHaTa MNOMMTMKa 3a WAeHTUUUMPaHe Ha
onepaTUBHU CerMeHTU cera ce 6asupa Ha MHopMaumsaTa 3a HYXXAUTE Ha BbTPELUHO YNpaBreHCKO
oTyMTaHe, KOATO Ce Mpernexna perynsdpHo OT fivuaTa, OTrOBOPHW 3a B3eMaHe Ha onepaTtuBHU
peLleHuns.
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MCC 23 ,Pasxogn no 3aemwun” (peBusmpaH 2007 r. n KOpuUrMpaH) M3UCKBa KanuTanuaupaHe Ha
pasxoaute MO 3aemMu, KOUTO MoraT [OUPeKTHO pfa ObgaT OTHEeCEHM KbM  MpUAOOUBAHETO,
NPOW3BOACTBOTO WM CTPOUTENICTBOTO Ha e4MH OTroBapsill, Ha YCroBUsiTA akTUB, KOMTO HEMPEMEHHO
N3nCKkBa 3HAYUTENEH Nepuos OT Bpeme, 3a Aa CTaHe roToB 3a npeaswxkgaHaTa My ynotpeba mnu
npopaxba. B cboTBETCTBUE C NpexodHUTe pasnopenbu pasxoguTe MO 3aeMun He ca NpPen3vmcrsBaHu
peTpoCcnekTUBHO. Pa3xoguTe no 3aemu ca KanuTanMavmpaHu camo 3a akTUBUTE, KOUTO OTroBapsAT Ha
N3nNCKBaHUATa U 4neTo npupgobuBaHe e 3anodHano crieg 1 sHyapy 2009 r. Mpes 2009 r. He e
M3BbPLUEHO KanuTanuavpaHe Ha pas3xoaM MNo 3aeMu, KOMTO OGuxa OuMnM OTYETEHW KaTo pasxopn
CbrnacHo npeauLLHaTa cH4eTOBOAHA NOMMTHKA.

CnegHute cTaHOoapTM He ca CBbp3aHM C fgeriHocTta Ha [pynata M HAMat edqekT Bbpxy
KOHCONUANPaHWS (PMHaHCOB OTYET:

. MC®O 1 “INpunaraHe 3a nbpBu NbT Ha MexayHapogHuTe cTaHgapTu 3a (pMHaHCOBO OTYMTaHe”
(kopwurupaH);

MC®O 2 ,MnawaHe Ha 6a3aTa Ha akummn” (KOpUrnpax);

KPMC®O 12 ,KoHuecnoHHM oroBopu 3a NpegocTaBsHe Ha yenyrn’;

KPMC®O 13 ,[Nporpamu 3a NOsinHW KNUeHTN”;

KPMC®O 14 ,MCC 19 OrpaHuyeHue Ha aKTUBMUTE Ha nnaHoBe C AedUHUpaHU [0Xoawu,
M3UCKBAHMSA 3@ MUHUMAIHU POHOO0BE U TAXHOTO B3aUMOLENCTBUE”;

KPMC®O 16 “XepxupaHe Ha HETHA UHBECTULMSA B Yy>KOeCTpaHHa onepaums’;

MC®O 4 ,3actpaxoBaTenu gorosopu” (Kopurnpas);

MC®O 7 ,PuHaHCOBUN MHCTPYMEHTU: OMNOBECTSIBaHE” (KOpUrnpaH);

KPMC®O 9 ,lMpeoueHka Ha BHeapeHN AepuBaTuBmn’ (KOpUTMpaH).

3.2 CTaH,D,apTM, U3MeHeHunAa n pas3saiCHeHnsA, KOUTO BCe OLue He ca BJe3siu B cuiia n He ce
npunarart oT no-paHHa garta oT D,py}KeCTBOTO

Kbm patata Ha ogobpeHneTo Ha To3n (DUHAHCOB OTYET, HAKOM HOBW CTaHAAPTW, U3MEHEHUs U
pa3ssiCHEeHMS KbM CbLLECTBYBaLLW BeYe cTaHAapTu ca nybnvkyBaHW, HO He ca BRes3nu B cuna u He ca
OunNu NpunoXeHu oT No-paHHa gaTa oT [JpyxecTBOTO.

PbkoBOOCTBOTO OYaKkBa, Y€ BCUYKM HOBOBbBEAEHMWS e 6baaTt BKIYEHU B cHeToBOAHATA MONUTUKA
Ha [pyXeCcTBOTO 3a MbpBMSA OTYETEH Nepuof, 3anoysaly, cnef gaTtarta, OT KOATO Te BNu3aT B cuna.
MHdopmaLmsa oTHOCHO HOBU CTaHOAPTU, U3MEHEHUSA N Pa3siCHEHUS, KOUTO ce o4YakBa Aa umat edpekT
BbpXy pmHaHCOBUSA oTHeT Ha [IpyecTBOTO, € npeacTaBeHa no-gony. [NybnvkyBaHu ca n apyrun HoBu
CTaHOapTU M passiCHEHWS, HO He Ce OYaKBa Te [a MMaT CblUeCTBeH edeKT BbpXY (PMHAHCOBUA OTYeT
Ha [pyxecTBoTO.

MC®O 3 ,,busHec kom6uHaumn” (peBusmpax 2008) (B cuna ot 1 ronun 2009 r.)

CTtaHOapTbT € NpuioXMMm MepcrnekTUBHO 3a OM3HEC KOMOWHAUMW, BB3HWKHANMU MNpe3 OTYETHU
nepuoan, 3anoyBawm Ha wnu cneg 1 tonm 2009 r.. HoBusT craHgapT BbBeXga MNPOMEHU B
CYETOBOAHOTO OTYMTAHe Ha OuM3Hec kKOMOBUHaLMKM, HO BCE MakK 3anasBa M3NCKBAHETO 3a M3MOosi3BaHe
Ha MeTofa Ha MoKynkaTta, U We MMa 3HadnTeneH edekT BbpXy OTYMTAHETO Ha BusHec KoMOMHaLmK,
M3BbPLUEHM B OTHETHM Nepuoam, 3anoysaium Ha unu cneg 1 tonn 2009 r.

MCC 27 ,KoHconuagupaHu u uHguBugyanHu omHaHcoBu ot4yeTtn” (peBusmnpaH 2008) (B cuna ot
1 onmn 2009 r.)

MpepaboTeHnAT cTaHaapT BbBeX4a NPOMeHW B M3WNCKBaHMATa 3a CHETOBOAHO OTyMTaHe Ha 3aryba
Ha KOHTPON Haj AbLUepHO NpeanpusaTe u Ha NPOMEHU B yyacTMeTo Ha [pyXecTBOTO B AbLUepHU
npeanpusaTna. Tesn npomeHn Wwe 6baaT NPUNOXKeHN NepCcrnekTMBHO B CbOTBETCTBME C M3NCKBaHNATA
Ha npexogHuTe pasnopedbu u cregoBaTenHO He Ca OTpaseHW B HacToAWMS PMHAHCOB OTYET Ha
OpyxecTBOTO.

KPMC®O 17 ,Pa3npegeneHve Ha HenapuiHu akTMBM Ha cobcTBeHuuuTe” (B cuna oT
1 onn 2009 r.)

Pa3sicHeHneTo JaBa HaCOKM 3a HayvHa, MO KOWTO NpeanpusaTMeTO criefBa Aa OTyeTe CYETOBOAHO
pasnpeneneHMeTo Ha akTMBM, pas3nMyHKU OT NApUYHK CPeaCcTBa (HenapuyHKU akTUBM), KaTo AUBMOEHTU
Ha COBCTBEHULIMTE CU B KAYECTBOTO MM Ha COBCTBEHULM.
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KPMC®O 18 ,,[IpexBbprisiHe Ha akTUBM OT knueHTU” (B cuna ot 1 tonu 2009 r.)

Pa3sdcHeHneTO faBa HAcokM 3a HayuHa, MO KOWTO NpeanpuatMeTo credBa [a OTYeTe CYETOBOLHO
NPEXBBPIISAHETO HA aKTUBWM HA UMOTU, MALLUHN U CHOPBXEHMS OT KNMEHTU. CbrmacHO passiCHEHMETO
TOBa Ca aKTUBM 3a Mony4aTens, KoUTo cnefsa ga 6baaT npusHaTy No crnpaBensiuBa CTOMHOCT KbM
Jatarta Ha NpexBbpnsiHETO, KaTo ce Npu3Haea npuxop B cboTeeTcTBne ¢ MCC 18 ,MNpuxoan”.

4, CyeToBOOHaA NONUTUKA
41. O6LWwK nonoxeHus

Han-3HauMmmnte c4eTOBOOHU MOSNUTUKM, npunaraHn npm nU3rotBAHETO Ha TO3U (bI/IHaHCOB OoT4yeT, ca
npeacraseHn no-4ony.

®dUHAHCOBUAT OTYET € M3roTBEeH MpW crasBaHe Ha MPUHUMNUTE 3a OLieHsIBaHe Ha BCUYKM BMOOBE
aKTMBM, MacuBu, NpuxoauM M pasxoau, cbrnacHo MC®O, npuetn ot EC. Basute 3a oueHka ca
OMnoBecTeHu NoapobHO No-HaTaTbk B CYETOBOAHATA NONUTMKA KbM pUHAHCOBUS oTYeT. PUHAHCOBUAT
OTYeT € U3roTBEH NpU crasBaHe Ha NPUHLMNE Ha AeicTBallo npeanpusaTue.

CnegBa ga ce oTbenexu, Yye nNpu U3roTBAHETO Ha nNpeacTaBeHus (DUHAHCOB OTYET ca U3MNOoM3BaHu
CYETOBOAHM OLEHKM 1 gonyckaHus. Benpekun ye Te ca 6asnpaHun Ha uHdopmauus, npegocraBeHa Ha
PBbKOBOACTBOTO KbM AaTaTta Ha M3roTBsHe Ha hMHaHCOBMS OTYET, peanHuTe pesynTtaTtu morat ga ce
pasnuyasaTt OT HanpaBeHUTE OLEHKN U AONYCKaHWS.

4.2. MpeactaBsiHe Ha chHaAHCOBUSA OTYET

durHaHCOBUAT OTYET e npeacraBeH B cboTBeTcTBME ¢ MCC 1 ,lNpencraBaHe Ha ouHaAHCOBU OTYeTU”
(peBuampan 2007 r. n KopurnpaH). [py>ecTBoTO nNpue Aa npeacraBs oTyeTa 3a BceobxBaTHWUS 4OXOL
B ABa OTAENHM OTYeTa: OTYET 3a JOXOANTE U OTYET 3a BCeobxBaTHUSA QOXOA.

B ortyeta 3a (OUHAHCOBOTO CBCTOSIHME Ce MNPEACTaBAT [Ba CPaBHWUTENHW Nepuoda, Korato
HpyxecTtBOTO:

a) npunara c4eTOBOAHA MONUTUKA PETPOCNEKTUBHO;
6) npensuncnsea PeTPOCNEKTUBHO NO3ULIMN BbB (PMHAHCOBUS OTHET; UNnn
B) npeknacudunuupa nosmummn BbB (MPUHAHCOBUS OTYET.

Mpes 2009 r. ca npeAcTaBeHV ABa CPaBHUTENHU Nepuoda, 3awoTo [OpyxecTBoTo npeknacuduumpa
nos3nuum BbB (PMHaHCOBMA OT4YeT. [MoBeye MHOPMAaLMA OTHOCHO KOpekuuuTe e npeacraBeHa B
nosicHeHue 5.

4.3. MHBecTMUUM B AbLUEPHU NpeanpuaTus

ObliepHV NpeanpusaTUs ca BCUYKM NpeanpusiTUsl, KOUTO ce Hamupar nog KoHTporna Ha [pyxecTBoTo.
KOHTponbT BbpXy OblUepHUTe NpeanpusTus Ha [py>KecTBOTO ce u3passisa BbB Bb3MOXXHOCTTa My Aa
pbKoOBOAU U onpeaens duHaHcoBaTa U onepaTvMBHaTa MONMUTMKA Ha OblUepHUTe NpeanpusaTus, Taka
Yye Oa ce M3BMMYaT M3rogu B pesynTaT Ha gevHocTTa MM. B uHauBuayanHus oMHaHCOB OTYET Ha
OpyXecTBOTO MHBECTULMMTE B AbLUEPHU NPEANPUATUSA Ce OTYUTaT No ceGeCcTOMHOCT.

[pyXecTBOTO Mpu3HaBa AVMBMOEHT OT AbLUEpHO npeanpusitTue B nevanbaTta wunu 3arybaTta B cBOuTe
nHOMBMAYANHU (UHAHCOBU OTYETH, KoraTo 6be yCTaHOBEeHO NpaBoTo My Aa Mony4Yun AMBUAOEHTA.

4.4. Cpoenku B YyxaecTpaHHa BanyTa

CoenknuTe B YyxgecTpaHHa BanyTa ce oTyuTaT BbB (byHKUMOHanHaTta BanyTta Ha [pyXecTBoTO Mo
odmumanHusa obMeHeH Kypc kbM fataTta Ha caenkata (ob6sBeHus UKCUMHT Ha Bbnrapcka HapogHa
6aHka). MNevanbute n 3arybute OT KypCOBM PasfMKM, KOUTO BBL3HWMKBAT MPU YPEXOAHETO Ha Te3u
CAENKN W NPEOLIEHSIBAHETO HAa NapuyHWUTE MO3ULMN B Yy)XAECTpaHHA BanyTa KbM Kpasi HA OTYETHUS
nepwiof, ce npu3HaBeat B neyanbarta unu sary6ara.

HenapuyHnTe no3uuMK, OLIEHSIBaHM MO MCTOPMYECKa LieHa B YyxOgecTpaHHa BaryTa, ce oTyuTar no
06MeHHUs1 Kypc KbM aTtaTta Ha caernkaTa (He ca npeouleHeHn). HenapnyHute nosuumm, oLeHsiBaHu Mo
cripaBeAnuMBa CTOWHOCT B YyXAecTpaHHa BanyTa, ce oTyuTaT no obMeHHUs Kypc KbM AaTtaTta, Ha
KOSITO € onpeaerieHa crpaBeanmBaTa CTOMHOCT.
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4.5. OTyMTaHe No cermeHTH
PbkoBOACTBOTO onpenenst eauH onepatmMBeH cermenT ,[1ponssoacTeo”.

OpyxecTBoTO npousBexga o6paboTeHn n 3aBepeHu MeTarHU KOHCTPYKUUW 3a noBOUratesnHu u
NMBbTHOCTPOUTEITHN CbOPBXEHUA, CEJICKOCTONAHCKN MaLUUHN N MOTOKapu.

4.6. Mpuxoaun

Mpuxogoute BKMOYBAT Npuxoam OT Npogaxba Ha CTOKW, MaTepuany, NPOAYKUUSA M NpefoCcTaBsHe Ha
ycnyrun. lNMpuxogute OT OCHOBHUTE CTOKW, MaTtepuanu, NpoayKuMst U ycryrm ca npeactaBeHu B
nosicHeHue 26.

anIXOﬂ,VITe Cce oueHdABaT nNno chnpaseanuea CTOMHOCT Ha Nnoyiy4eHoTo wnn noanexawoTto Ha
norfiydaBaHe Bb3HarpaxgeHume, Kato He Ce BKIoYBaT OAaHDbK pobaBeHa CTOMHOCT, BCUYKM TbProBCKM
OTCTBINKN N KOJTMYECTBEHN pa6aTV|, HanpaBeHu OT ,D,py)KeCTBOTO.

MpuxoasbT ce npuaHaga, KoraTto ca U3NbSIHEHW CleAHNTE YCIOoBUS:

. CymarTa Ha npuxoga moxe Aa 6bae HagexaHo oLeHeHa;

. BepoaTHO e nkoHOMMYeckUTe Monan oT caenkarta ga 6baaT nonyyeHu;

. HanpaeeHuTe pasxoau unu Tesu, KOUTo npeactou ga 6baat HanpaBeHW, MoraT HagexaHo Aa
ObaaT OLEeHEHU;

. Kputepunte 3a npusHaBaHe, KOMTO ca creunduyHM 3a BCsKa OTAenHa [AeWHOCT Ha
OpyxecTBoOTO, Ca U3NbiHEHW. Te ca onpedeneHn B 3aBUCUMOCT OT NPOAYKTUTE UMK YCNyruTe,
npenocTtaBeHn Ha KINMeHTa, U Ha 4OroBOPHUTE YCITOBUA, KaKTO Ca U3NOXXeHW No-aony.

4.6.1.NMpogax6a Ha CTOKU, MaTepuanu u NnpoayKuus

anXO,EI, ce Mnpu3HaBa, KoraTto ,D,py)KeCTBOTO € MNPexBbpiinio Ha KynyBa4da 3Ha4YMMUTE NON3n U
puckoee OT cobcTBeHOCTTa Ha npenocrtaBeHNUTe CTOKU, Martepunann n npoaykuuns. Cunta ce, ve
3Ha4YMMNTE PUCKOBE UM NOJI3N Ca MPEexXBbpPJrieHN Ha KynyBada, KOrato KIMMEeHTbT € npuesn CTOKUTE,
Martepumanute n npoaykumndaTa 6es3 Bb3paXXeHune.

4.6.2.NpepoctaBsiHe Ha yCrnyru

Ycnyrute, npegoctaBsiHu oT [pyXecTBOTO, BKIOYBAT NPOU3BOACTBEHN YCIYTU.

OpyxecTBoTO He e 06BBHP3aHO C ABJITOCPOYEH AOrOBOP 3a NPeaoCcTaBsHe Ha YCyru.

MpuxoabT OT HaemMu OT MpedocTaBsHE Ha CrpaguM M 3eMu Ha [pyXecTBOTO MO [OroBopu 3a
onepaTUBEH NN3UHT ce Npu3HaBa Ha 6a3a Ha NHeNHUA MeTos 3a nepuoaa Ha NUsuHra.

4.6.3.[JoroBopwn 3a CTPOUTENCTBO

KoraTto pe3ynTtaTtbT MOXe Oa Obae HagexaHoO OLEHEH, OOroBopeHnTe nNpmuxoanm n cboTBeTCTBALLUNTE
MM pa3xogun ce npu3HaBaT KaTo nNpmuxogn U pas3xoam CcrnpAamMo etana Ha 3aBbpLUeHOCT Ha OenHocTTa
no Aoroeopa KbM gatarta Ha (bVIHaHCOBVIFI OT4eT. anIXOD,l/ITe Ce oueHaBaT No cnpasennmMBata
CTOMHOCT Ha NoNy4yeHOTO Bb3HarpaxxaeHne BbB Bpb3Ka C Ta3n OEenHoCT.

Korato []py>KeCTBOTO He MOXe HafexXOHO Oa OLeHW pesyntarta OT [0roBopa, Npuxod ce npusHasa
caMo [0 pasmepa Ha HanmpaBeHWTe pasxogu Mo [OoroBopa, KOWTO € BeposATHO Aa Gbaat
Bb3CTaHOBeHUW. PasxoauTe no gorosopa ce npuaHasat 3a nepuoaa, B KOUTO Ca Bb3HUKHAMNM.

Korato e BeposiTHO ofwaTta cyma Ha pasxoauTe No AoroBopa Aa npeBuwmn obwarta cyma Ha
npuxoauTe, o4akBaHaTa 3aryba ce npusHasa He3abaBHO B nevyanbaTa nnu 3arybara.

EtanbT Ha 3aBbpLUEHOCT Ha eanH OOroBop 3a CTPOUTESICTBO Ce OLeHABa OT PbKOBOACTBOTO, KaTo Ce
B3eMa npeansung uanarta HannmdHa VIH(*)OpMaLI,I/Iﬂ KbM gaTtaTta Ha q.)I/IHaHCOBVIﬂ OT4yeT.

MpoLEeHTLT Ha 3aBbPLIEHOCT ce onpeaena Ha 6asa Ha nperneauM Ha u3BbplueHata paboTa no
CTPOUTENHNA JOrOBOP KbM AaTarta Ha oMHaHCOBMS OTYET.

4.6.4.Tpuxoaun oT NMXBU

anIXOﬂ,VITe OT JTIUXBU Ce€ OTHUTAT TEKYyLO No MeToa Ha e(beKTVIBHVIFI JNINXBEH NPOLEHT.
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4.7. OnepaTtuBHM pa3xogu

OnepaTvBHUTE pa3xoau ce npu3HasaT B nevanbata wnu 3ary6ata npyu noni3aBaHeTo Ha ycnyrute unm
Ha [ataTa Ha Bb3HWKBAHETO UM. Pasxogute 3a rapaHuuMm ce npusHasaT W ce npucrnagaT oT
CBbP3aHUTE C TAX NPOBU3UM NPU NPUHABAHETO HA CbOTBETHUA NPUXOA.

4.8. Pa3xoau 3a nMxBM U pa3xoau no 3aemu
PasxoauTe 3a nMXBK ce OTYMTAT TEKyLLO NO MeToAa Ha ePEKTUBHUS NTIUXBEH NPOLIEHT.

Pa3xoaguTe no 3aemy OCHOBHO MpeAcTaBnsBaT NMXBU No 3aeMuTe Ha [pyxecTBoTo. Benykm pasxogu
no 3aemu, KOUTO AMPEKTHO MoraT Aa O6baaT OTHECEHW KbM 3aKyrnyBaHETO, CTPOMTENICTBOTO MMM
NMPOVN3BOACTBOTO HA €4MH OTroBapsiLL, Ha YCrOBUSTA akTMB, CE KanuTanuaupaT npes nepuoaa, B KOMTO
ce o4yakBa aKkTUBbLT Aa Obae 3aBbplUeH W MpPMBEAEH B FOTOBHOCT 3a M3rona3BaHe unu npopgaxoba.
OcTtaHanuTe pasxodu Mo 3aemMu crefBa [a ce Npu3HaBaT KaTo pasxon 3a nepuopa, B KOWTO ca
Bb3HUKHaNM, B OT4eTa 3a goxoauTe Ha peg ,PvHaHcoBm pasxoan”.

Korato ca nony4vyeHn 3aemu Oe3 KOHKPEeTHO UueneBo npegHasHaydYeHne M Te Ca M3N0oN3BaHU 3a
r|p|/|/:|,o6v|BaHeTo Ha eduH OTroBapsLy Ha yCnoBuATa akTuB, pa3MepbT Ha pa3xoaute no 3aeMu, KOMTo
MoraTt ga ce Kanutanu3upart, ce onpegena 4pes npunaraHe Ha npoueHT Ha Kanutanum3auna KbM
pa3xoaoute no TO3U aKTUB. |_|pOLI,eHT'bT Ha Kanutanu3auua e cpepHonpeTerneHata BeliMdnHa Ha
pa3xogamte no 3aemMun, OTHECEHU KbM 3aeMUTE Ha ,D,py)KeCTBOTO, KOUTO Ca HenoraceHu npes3 nepuoaa,
KaTo Ceé U3KN4aT 3aemMute, nonydyeHun cneumarHo 3a uernnTte Ha npw,u,o6v|BaHe Ha eanH oTroBap4Ly
Ha yCnoBuaATa akTuB.

4.9. HemaTepuanHu aktueu

HemaTtepuanHi akTvBuM BKMOMBAT MpPOrpamMHM MPOAYKTM W APYrM AbIrOTpalHW HemaTtepuanHu
aktuBu. Te ce oTuataT No UeHa Ha npuaobuBaHe, BKMHOYBALLA BCUYKM MNMATEHUM MUTa,
HEBB3CTAaHOBMMM AaHbLM M HanpaBeHWUTE NPeKU pa3xodu BbB Bpb3ka C MOArOTOBKA Ha akTMBa 3a
ekcnnoatauus. Mpu npugobuBaHe Ha HemMaTepuaneH akTUB B pe3ynTat Ha Ou3Hec komGuHauwms
cebeCcToMHOCTTa My € paBHa Ha cnpaBefnvBaTa CTOMHOCT B A€Hs Ha npuaobuBaHeTo.

MocnenBalloTo oueHsiBaHE Ce U3BbPLUBA MO LEeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHuTe
amopTmsauum mn 3arybm ot obesueHka. HanpaseHwuTe obesLeHkM ce oTyMTaT KaTto pasxod u ce
npusHaBaT B OT4eTa 3a A0XoAMTe 3a CbOTBETHUSA NEPUOA.

Mocneppalumte pasxodoM, KOUTO Bb3HMKBAT BbB Bpb3ka C HemaTepuanHute akTuBuM cnepg
NMbpBOHAYaNHOTO MM Mpu3HaBaHe, ce NpW3HaBaT B OT4YeTa 3a OOXOAMTE 3a nepuoda Ha TSXHOTO
Bb3HMKBaHe, OCBEH ako GrnarofapeHue Ha TaX akTMBbT MOXe [a reHepupa noBeye oT MbpBOHaYanHo
npeasuaeHuTe 6baeluM MKOHOMUYECKU MON3N U KoraTo Te3u pasxOoau MoraT HagexaHo aa Gbaar
OLEHEHM W OTHECEHM KbM akTMBa. AKO TE3W YCIOBMSI Ca WU3MbIHEHW, pasxoaute ce 0obaBAT KbM
cebecToMHOCTTa Ha aKTMBa.

OcrtatbyHaTa CTOMHOCT W MOSIE3HMAT XUBOT Ha HemaTepuanHmTe akTuBu ce npeueHaBaTt oOT
PBKOBOACTBOTO KbM BCAKa OTYETHa AaTa.

AMOpTI/I3aLI,VIF|Ta Ce N34uCnsBa, KaTo Ce U3Non3Ba NIMHENHUAT MeToq BBbpPXYy OUeHeHNA none3eH CpokK
Ha roaHOCT Ha OoTAeriHUTe akKTUBU, KaKTO creaBa:

. [MporpamHu npoaykTn 2 roAnHK
. Opyrvm gbnroTpanHu HemaTepuasnHm akTMBU 3 -7 roguHm

PasxoguTte 3a amopTusauusi ca BKIIOYEHU B OTYETa 3a AoxoauTe Ha pefd ,Pasxoau 3a amopTusauus
Ha HedOMHAHCOBW aKTMBK.

Meyanbata unu 3arybata oT npogaxbata Ha HemaTepuanHu akTMBW Ce Onpedens Kato pasnuka
MeXxay nocTbhneHnsiTa oT npogaxbata u GanaHcoBaTa CTOMHOCT Ha aKTUBUTE M ce OTpassiBa B
oTyeTa 3a goxoauTe Ha pef, ,lleyanba/(3aryba) ot npogaxba Ha HeTeKyLLM akTMBK.

M36paHnaT npar Ha CbLUECTBEHOCT 3a HemaTepuanHuTe akTMen Ha [pyxecTBOTO e B pa3mep Ha 500
ne.



SPARKY

4.10. WmMoOTW, MaWLNHUN N CHOPBKEHUSA

MmMoTuTe, MawwnHuTE ” CbOpPBXEeHUATaA Ce oueHABaT NbpBOHA4YasriHoO Nno cebecToMHOCT, BKMOYBALLA
LeHaTta Ha I'IpI/ID,O6VIBaHe, KakKTO U BCUYKN NpPEeKn pa3xoan 3a npmeexgaHeTo Ha akTuBa B pa6OTHO
CbCTOAHUE.

MocnenBalloTo OLEHsIBAHE Ha 3eMuUTe ce M3BbpLUBa MO npeoueHeHa CTOMHOCT, KOATO € paBHa Ha
cnpasengnuearta CTOMHOCT KbM faTaTa Ha npeoueHKaTa, HamMmarieHa C HaTpynaHute B nocnencrtene
amopTusaummn un 3ary6M oT obe3sLeHKa. HanpaBeHMTe npeoueHkn ce npencrtaB4atT B OT4yeTa 3a
BCeOOXBaTHMSA JOXO4 U Ce OTYMTaT 3a CMeTKa Ha cobOCTBEHUS KanuTan (npeou,eHbqu DGSGDB), ako
HEe Cce npepgxoxgat OT HaducneHun npeam ToBa pa3xogw. ﬂpM rlpop,a>|<6a nnnm oTnncBaHe Ha
npeoueHeHna aKtunB OCTaHanmdat npeoueHb4YeH pe3epB Ce OTpa3dBa  3a CMEeTKa Ha
HepasnpeagerneHarta nevanoa. I'Ipeou,eHKa Ce n3BbpuiBa Ha netTroguvieH nepunon.

MocnenBaloTo OUEHSIBAHE Ha ApPYrMTe akTMBM CE M3BbPLLUBA MO LeHa Ha NpuaobuBaHe, HamarneHa ¢
HaTpynaHuTe amopTtu3aumm u 3arybm oT obesueHka. HanpaBeHuTe 00e3LeHKM ce oTumTaTt KaTo
pasxof 1 ce Npu3HaBaT B OTYeTa 3a JOXOAMTE 3a CbOTBETHUS Nepuog,.

MocnepBawuTe pasxoau, CBbp3aHM C OMpeaerieH akTMB OT UMOTW, MallMHU M CbOPBXKEHUS, ce
npu6aBAaT kbM GanaHcoBaTa CyMa Ha akTWBa, KoraTo € BeposiTHO [pyXecTBoTo fda uma
MKOHOMMYECKW MON3u, HafBuLIaBalLy MbpBOHAYanHO oLueHeHaTa e(eKTUBHOCT Ha CbLUEeCTByBaLLMs
akTMB. Bcuuky Opyrv nocnefBawiy pasxogu Ce Npu3HaeaT 3a pasxof 3a nepuoaa, B KOUTO ca
HanpaBeHW.

OctaTtbyHaTa CTOMHOCT U MNONE3HUAT XKUBOT HA UMOTU, MALLMHWN 1 CbOpPBXEHUA ce npeueHAaBaT oOT
PBKOBOACTBOTO KbM BCAKa OTYETHaA AaTa.

MMOTK, MalLMHK U CbOPBXKEHNS, NPUAOOUTU NPU YCroBUsiTa Ha (PMHAHCOB NU3UHT, ce amopTuUaupaT
Ha 6asa Ha oYakBaHWS MONe3eH CPOK Ha roAHOCT, onpederieH NocpeACTBOM CPpaBHEHWE C NoA0GHM
cobcTBeHM akTUBK Ha [pyKecTBOTO, UK Ha 6asa Ha NIM3MHIOBUSA QOrOBOpP, aKO HErOBUSIT CPOK € Mo-
KpaTbK.

AMOpTVISGLWIFITa Ha UMOTU, MaALWUMHN N CHLOPDBXEHUA Ce U3YUCNIABA, KaTO Ce U3Mnosi3Ba NINHENHUAT
MeTOo[ BbpPXYy OLUEeHEHUNA nofne3eH XXNBOT Ha OTAEeNTHUTE rpynn akTuUBU, KaKTo creaBa.

. MacuBHM crpagm 1 CbOpbKEHUS 25 rognHu
) MawwnHun, npon3BoacTBeHo obopyaBaHe 1 anapatypa 3 roanHm
e  TpaHcnopTHU cpepcTBa 6e3 aBToMoOMNn 10 roguHm
. KomnioTpu, nepmudepHn ycTponcTea 3a Tax, codptyep

1 NpaBo Ha nonssaHe Ha copTyep 2 roguHu
° ABTOMOOUNN 4 roguHn
o CTonaHCcKkn nHBEHTap 7 roanHm

MevyanbaTta wnu 3arybata ot npogaxbata Ha MMOTWU, MALUMHM U CLOPBXEHUS Ce onpedensl KaTo
pasnuka Mexay nocTbnneHnsiTa ot npogaxbara n 6anaHcoBaTa CTOMHOCT Ha akTUBa U ce nNpu3HaBea
B OTYyeTa 3a goxoauTte Ha pef ,lleyanba/ (3aryba) ot npogaxkba Ha HETEKYLLN akTMBK.

I/I36pavaT npar Ha CbLeCTBeHOCT 3a UMOTUTE, MallMHNTE U CbOPBXEeHUATa Ha ,D,py)KeCTBOTO e B
paamep Ha 500 nB.

4.11. OTyuTaHe Ha NU3NHIrOBUTE AOrOBOPU

B cvoTtBeTcTtBME C um3nckBaHusaTa Ha MCC 17 JInsmHr’ npaBaTa 3a pasnopexnaHe C akTuBa ce
NPexBbpnaT OT  Nu3vHrogatenss BbpXy JNM3WHrononydatens B CcrydyauTe, B KOWUTO
NN3MHIOMOSNyYaTeNAT MOHAcA CbLUIECTBEHUTE PUCKOBE M MU3rogm, npouatnyalim ot cobCcTBeHoCTTa
BbPXY HAETUS aKTuB.

Mpu ckntoyBaHe Ha JOrOBOP 3a (OMHAHCOB NIM3WHI aKTMBBLT Ce NMpU3HaBa B OT4YeTa 3a (PMHAHCOBOTO
CbCTOsIHME Ha NM3MHIronosly4YaTens no no-Huckata OT ABEeTe CTOMHOCTW — crpaBesiMBaTa CTOMHOCT
Ha HaeTUss aKTMB W HacToslata CTOMHOCT Ha MWHMMAanHWUTE JM3VMHIOBM MNnallaHus nioc
HenpeaBMAeHW MnallaHns, ako uMa TakuBa. B oTyeTa 3a PMHAHCOBOTO CbCTOSIHME Ce OTpasaBa U
CbOTBETHOTO 3adbiKeHVWEe MO (PUHAHCOB NN3UHT, HE3aBMCUMO OT TOBa Aanu 4YacT OT NU3UHTOBUTE
nnalwaHna ce ObmkaT aBaHCOBO MpW CKMoYBaHe Ha A0roBopa 3a (PUHAHCOB NN3UHT.
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Brnocnencreve nuanHroBute MnailaHusa ce pasnpeaensaTt Mexay dUHAHCOB pasxof M HamareHue Ha
HennaTeHoTo 3aabIKEHNE MO PUHAHCOB NU3UHT.

AKTUBUTE, NPMAOOBUTU NpU yCcroBusTa Ha (OUHAHCOB NU3WHI, Ce amopTM3upaT B CbOTBETCTBME C
nsmcksaHuaTa Ha MCC 16 ,MimoTu, mawwmHn n cbopwxeHns” nnu MCC 38 ,HemaTepuanHu aktnsun’.

JlnxeeHata 4acT OT NnU3MHroBaTa BHOCKa npeacrtaendaBa MOCTOAHEH MPOUEHT OT HenoraceHoTo
3aablikeHne n ce npu3HaBsa B neyan6ara unu 3ary6aTa 3a nepuoaga Ha JIM3nHroBnAa goroBop.

Bcuukn octaHanu nnanHrosm [OoroBopu ce cHnTaT 3a onepaTtuBHU JIM3NHIOBU OOrOBOPU. MnawaHusaTa
no onepatmnBeH JIM3MHIOB OOroBop cCe Mnpu3HaBaT KaTo pas3xoau no NUHeHUA MeTo[ 3a CpOKa Ha
crnopasymMmeHuneTo. PasxoguTe, CBbp3aHM C onepatunBHUA JIU3UHI, HaAMp. pa3xogu 3a nogapbXkKa U
3aCTpaxoBKu, ce npu3HaBaTt B nevan6ara unu 3ary6aTa B MOMEeHTa Ha Bb3HUKBAHETO UM.

AKTMBUTE, OTAAAEHM MO OnepaTMBHU NIM3NHIOBU JOrOBOPU, Ce OTpassiBaT B OT4YeTa 3a (pMHAHCOBOTO
CbCTOSIHME Ha [pyXeCcTBOTO M Ce aMopTuaupaT B CbOTBETCTBME C amMOpTM3aLUMOHHATa MOJINTUKA,
Bb3npueTa Nno OTHOLIEHWE Ha NogobHM akTMBWM Ha [pyXecTBOTO, W m3nckBaHuAta Ha MCC 16
LMMOTN, MawmHn n cbopwbxeHua” unu MCC 38 ,HematepuanHu aktusu’. [JoxoobT OT onepaTUBHMU
NN3VMHIOBU [OrOBOPY Ce Mpu3HaBa OMPEKTHO KaTo MPUXO4 B OoT4YeTa 3a AOXOAMTE 3a CbOTBETHMS
OT4YETEH NEepuog.

4.12. TecTtoBe 3a 00e3LeHKa Ha HeMaTepuanHu akTUBU U UMOTU, MALLUHU U CbOPBbXKEHUA

Mpu n3uncnasaHe pasmepa Ha obesleHkaTa [IpyXecTBOTO AeduHMpa Hai-mankaTa pasrpaHviuma
rpyna akTueW, 3a KOATO moraT Aa 6bhaTt onpederneHn camocToATeNHU NapuYHU notouu (eavHuua,
reHepvpalla napuyHu noTouu). B pesyntat Ha ToBa HSKOM OT aKTUBWTE rMoafiexaT Ha TecT 3a
obesLieHka Ha uHauBuayanHa 6a3a, a gpyrv - Ha 6asa Ha eguHULA, reHepypalla NapuyHKU NOTOLN.

Bcuukn akTMBM M eaMHULM, FeHepupalLy Napu4HK noTouu, ce TecTBaT 3a obesleHKa NoHe BeOHbX
roauwHo. Bcykn gpyrv oTaenHu akTMen UM eAMHULN, FreHepupaLlm napuyH1 noToum, ce TecTear 3a
obesLeHKa, korato CcboMTMa MNM NpomMsiHa B obcToaTencTeata MHAMKUpAT, Ye TsxHata GanaHcoBa
CTOMHOCT He MOXe Ja Obae Bb3CTaHOBEHaA.

3a 3aryba oT obesLeHKka ce npu3HaBa cymaTta, ¢ KoATo GanaHcoBaTa CTOMHOCT Ha AafeH akTUB unu
eavHuua, reHepupalla napyvyHM notouu, NpeBullaBa Bb3CTaHOBUMMATa MM CTOWHOCT, KOSITO € Mo-
BMCOKaTa OT CrpaBeffvBaTa CTOMHOCT, HamaneHa C pas3xogute no npogaxba Ha OadeH akTue, U
HeroBaTa cToWMHOCT B ynoTpeba. 3a ga onpegenu cToMHOCTTa B ynoTtpeba, pbKOBOACTBOTO Ha
[pyXeCcTBOTO M34YUCnsiBA OYakBaHMTe ObAeLln napuyHyM MOTOUM 3a BCsSKa edvHuua, reHepupaiia
napu4yHU NOTOUM, U onpefens Noaxonsawmsa ONCKOHTOB (hakTop C Len KankynupaHe Ha HacTosiarta
CTOMHOCT Ha Te3uW napuyHM notouw. [daHHWTEe, U3Non3BaHW Mpu TecTBaHeTO 3a obesleHka, ce
6asupat Ha nocnegHus ogobpeH GromkeT Ha [pyXecTBOTO, KOpUrMpaH npu HeobXOAMMOCT C uen
envMMUHMpaHe Ha edpekta OT ObOewm peopraHusauuyM U 3HaAYUTENHW NOAOOPEHUst Ha aKTUBMW.
[nckoHTOBUTE haKTOpW Ce ONPedEnAT 3a BCsAka OTAENHa eauHuLa, reHepupalla napyMyHu notouu, u
0Tpa3siBaT CbOTBETHUS UM PUCKOB NMPONI, OLEHEH OT PbKOBOACTBOTO Ha [pyXecTBOTO.

3arybute ot obesleHka Ha eguHULA, reHepupalla napuyHM noTouu, ce NocoyBaTt B HaMarneHue Ha
GanaHcoBaTa CcymMa Ha akTMeBuTe OT Ta3u eauHuua. 3a BCUYKM akTuBM Ha [pyxecTBoTo
PBbKOBOACTBOTO MpeLeHsiBa nocrefpallo Aanv CbLeCTBYBaT MHAMKAUMWM 3a TOBa, 4Ye 3arybaTa oT
obesueHka, npusHaTa B NPeaxOo4HU TOAMHWU, MOXE Beye da He CbLecTByBa WM a € HamareHa.
ObGesueHka, NpusHaTa B NpeaxodeH nepvop, ce Bb3CTaHOBSABA, ako Bb3CTaHOBMMAaTa CTOMHOCT Ha
e[vHuLaTa, reHepvpalla napuyH1 NoToum, HaaBuLaBa HeHaTa 6anaHcoBa CTOMHOCT.

4.13. WHBeCTULMUOHHUN UMOTH

,D,DY)KGCTBOTO OT4yUTa Kato MHBECTUUMOHHU UMOTKU 3€MU, KOUTO Ce ObpXaT 3a MnoJiydaBaHEe Ha
npmnxogun ot HaemMm " /vnn 3a yBeIlIM4eHne Ha Kanutarna, Nno Moderia Ha cnpaseannearta CTOWMHOCT.

MNHBECTULIMOHHMTE MMOTU Ce OLIeHsIBaT MbpPBOHAYanHO Mo ceGecTOMHOCT, BKIIOYBALLA MOKyNHaTa
LieHa 1 BCAKaKBM pPa3Xoau, KOMTO ca MPSIKO CBbP3aHU C MHBECTULMOHHUS UMOT, HanpuMep XOHopapw
3a NpaBHW YCINyry, AaHbLY N0 NPEXBBLPIISIHE HA MMOTA W APYry Pasxo4u Mo caesnkara.

VHBECTULMOHHUTE MMOTU Ce npeoueHsiBaT Ha rogvwHa 6asa u ce BKNOYBAT B OT4yeTa 3a
(PUHAHCOBOTO CbCTOSIHME NO NasapHUTE UM CTOMHOCTU. Te ce onpeaendaTt OT He3aBUCMMU OLIEHUTENN
¢ npochecmnoHanHa kBanudukaumst n sHauymTeneH npodecmnoHaneH onuT B 3aBMCUMOCT OT Xapakrepa
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N MECTOHaxXOXAEeHNEeTO Ha MHBECTULIMOHHMTE MMOTK, 6asnparikvi ce Ha JokasaTericTBa 3a nasapHuTe
yCroBUS.

Bcsaka neyanba unu 3aryba OT npomsiHa B cnpasegnmBaTa CTOMHOCT unu OT npogaxba Ha AageH
WHBECTULIMOHEH UMOT ce npu3HaBa He3abaBHO B nevyanbaTta wnu 3arybata Ha pepq ,[lpomsHa B
crnpasegnueata CTOMHOCT HA UHBECTULIMOHHM UMOTK”.

414. ®WHaHCOBU UHCTPYMEHTH

drHaHCOBUTE aKTUBM M Nacusu ce npu3HaBaT, Korato ,D,py)KECTBOTO CTaHe CTpaHa no OO0roBOpHU
crnopasymMmeHud, BKIn4BaLlu d)MHaHCOBI/I MHCTPYMEHTMU.

drHaHCOB aKTMB Cce OTnucea, Korato ce 3ary6|/| KOHTPOJT BBbPXYy OOroBOPHUTE TMpaBa, KOWUTO
CbCTaBnAaBaTt (bVIHaHCOBVIFI adKTuB, T.€. KOrato Ca WU3TEKNnun npaBata 3a MnoJjlydYaBaHe Ha MNapuyHu
noToun nin e npexebvprieHa 3HavynmMmaTta 4actT OT PpUCKOBETE N n3rogunte oT cobcTBEHOCTTA.

durHaHCcoB nNacuB ce oTnMcea npu HEroBoTo noracaBaHe, unannaiwiaHe, npun aHynuMpaHe Ha caenkaTta
nnu npun n3tn4yaHe Ha 4aBHOCTHUA CPOK.

Mpn NbpBOHaYanHoO Npu3HaBaHe Ha (PMHAHCOB aKTUB M PMHAHCOB nacus [pyXecTBOTO MM oueHsBa
no crnpaBeanvBa CTOMHOCT MNMIOC pasxoauTe MO TpaH3akuusata C WU3KNIoYeHWe Ha (UHaHCoBUTE
aKTMBM W nacusBu, OTYUTaHW MO CrnpaBednuMeBa CTOMHOCT B nevyanbaTta unu 3arybata, kouto ce
npu3HasaT NbpPBOHAYarnHo no cripaseimBa CTOMHOCT.

drHaHCOBUTE aKTUBK Ce NpuU3HaBaT Ha AaTtaTa Ha cAerikaTta.

durHaHCOBUTE aKTUBU U (bI/IHaHCOBI/ITe nacneu ce oueHABaT nocnenBallo, Kakto € NoCo4YeHOo no-aony.

4.14.1. ®nHaHCOBU aKTUBU

C uen nocnegpawo oOLeHsiBaHe Ha CbVIHaHCOBI/ITe aKTBN, C WU3KMNKOYEeHMe Ha XempKupaliunTte
MHCTPYMEHTH, TE Ce Knacmd)wu,mpaT B CrnegHnUTe Kateropun:

e KpeauTtun 1 B3eMaHus;

e  (bMHAHCOBW aKTVBW, OTYUTaHW MO CnpaBeanuneBa CTOMHOCT B nevanbarta unu 3arybaTa;
®  VHBECTMUMU, ObpXaHW A0 Nafex;

e (MHaAHCOBM aKTVBW Ha pasnosfioxeHue 3a npogaxba.

durHaHCcoBUTE aKTUBK Ce pasnpenenaT KbM OTAENHUTE KaTeropmMm B 3aBMCUMOCT OT LieNnTa, C KOSITo ca
npngobutn. Kateropmsata Ha gageH pMHAHCOB MHCTPYMEHT onpedens Metofa My Ha OLeHsiBaHe U
Janu npuxoamte 1 pasxoguTe ce oTpassaBar B nevanbara unu 3arybaTta nnm B gpyrus BceobxsaTeH
poxon Ha [pyxecTtBoTo. BCMYkM (DMHAHCOBM aKkTMBM C W3KITHOYEHME HaA Te3W, OTYMTaHu Mo
crnpaseaniMBa CTOMHOCT B nevanbarta unu 3arybaTa, nognexar Ha TecT 3a obesueHka kbM gataTta Ha
mHaHcoBMNSA oT4yeT. DUMHaAHCOBUTE akTMBM Cce 00e3ueHsaBaT, KoraTo ChbluecTByBaT OOEKTMBHMU
JoKasaTerncTtea 3a ToBa. [lpunarat ce pasnnyHu Kputepumn 3a onpeaensHe Ha 3arybaTa ot obesueHka
B 3aBUCMMOCT OT KaTeropusita Ha (oMHaHCOBUTE aKTUBWU, KAKTO € ONUCaHo No-A0ny.

Bcuukn npuxoam 1 pasxoam, CBbp3aHu C NpUTekaBaHeTo Ha (PMHAHCOBM UHCTPYMEHTU, Ce oTpasasar
B nevyan6ata wnu 3aryGata npu nosfiydaBaHeTO MM, He3aBMCMMO OT TOBa KaK ce OLeHsiBa
GanaHcoBaTa CTOWHOCT Ha (PMHAHCOBUA aKTMB, 3a KOWTO Ce OTHACAT, U ce NpeacTaBaT B oTyeTa 3a
goxoauTe Ha pefose ,OvHaHcoBM pasxoan” unu ,duHaHcoBU Npuxogun”, ¢ U3KMYeHne Ha 3arybata
oT obe3LieHka Ha TbpProBCKM B3eMaHUs!, KOSITO ce NpeAcTass Ha peq ,Jpyru pasxoaun”.

er,DMTVI n B3eMaHusA

Kpeantn n B3emaHusl, Bb3HVWKHaNM MbpBOHa4anHo B [pyXecTBOTO, Ca HeaepvBaTUBHN (PMHAHCOBU
WHCTPYMEHTU C (DUKCMpaHW MrawlaHus, KOUTO He Ce TbpryBaT Ha akTtuBeH nasap. Kpegutute u
B3eMaHusTa NocrneABaLlo ce oueHsaBaT No aMmopTusMpaHa CTOMHOCT, KaTo ce M3nonssa MeTOAbT Ha
edeKkTMBHaATa NnMxBa, HamaneHa ¢ pasmepa Ha obesueHkaTa. Bcaka npomsiHa B CTOMHOCTTa MM ce
oTpassBa B nedanbarta unu 3arybarta 3a Tekywus nepuog. lNapute v napuyHuMTe €KBMBaNEHTW,
TbProBCKMUTE U MO-rofiiMaTta 4act OT Apyrn B3eMaHus Ha [pyxecTBOTO cnagaT KbM Tasu Kateropus
(PUHAHCOBN WHCTPYMEHTU. [UCKOHTUpaHe He ce Wu3BbpLuBa, Korato edqekTbT OT Hero e
He3HauYnTENEH.

3HaunmMmM B3eMaHus ce TecTBaT 3a obesleHka Mo OTAENHO, KoraTto ca NpoCpoO4YEHN KbM daTaTta Ha
d)VIHaHCOBVIFI OTHEeT Uinn KoraTto CbLlecTByBaT 00eKTUBHM fgoKasaTesicTBa, ye KOHTpareHToT HAMa aa
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M3NbIHW 3agbImkeHusaTa cu. Benuku apyry B3emaHus ce TecTBaTt 3a obesueHka no rpynu, KouTo ce
onpenensT B 3aBUCMMOCT OT MHAYCTPUSATA U pPerroHa Ha KOHTpareHTa, KakTo U OT APYrh KPeAUTHU
puyckoBe, ako CblUecTByBaT TakvmBa. B TO3u cnyyan npoueHTbT Ha obesueHkaTa ce onpefens Ha
fGazata Ha WCTOPMYECKU AaHHW OTHOCHO HEeMNoraceHn 3agbilKEHUS Ha KOHTpareHTW 3a Bcska
naeHtudmumpara rpyna. 3arybata o1 obesueHKka Ha TbProBCKUTE B3emMaHus ce NpeacTaBs B oTyeTa
3a goxoauTe Ha pef Adpyru pasxoaun”.

®uHaHCOBM aKTMBM Ha pa3nonoxeHue 3a npogax6a

®PuHaHCOBM aKTMBU Ha pa3nonoXxeHue 3a npogaxba ca HegepyBaTUBHYM (DUHAHCOBW akTUBU, KOUTO ca
onpeaeneHun kato (oMHaAHCOBM aKkTUBUW Ha pa3nonoXxeHue 3a npogaxba nnv He cnagaT KbM HUTO egHa
OT OoCTaHanuTe KaTeropumn pmHaHcoBu akTuBM. PUHAHCOBUTE aKTMBK OT Tasn KaTeropusi nocrensaLlo
Ce OoueHsBaT Mo crpaBeffiMBa CTOMHOCT C M3KMOYEHME Ha Te3u, 3a KOUTO HAMa KOTMPOBKU Ha
nasapHaTa LeHa Ha aKTMBEeH Mas3ap W YWSTO crpaBensimBa CTOMHOCT HEe MOXe Aa Obde HagexaHo
onpepeneHa. lNocnegHuTe ce oueHsBaT MO amMopTU3MpaHa CTOMHOCT MO MeToda Ha edeKTUBHUSA
NUXBEH NPOLUEHT MM no cebecToMHOCT, B cnyvyam 4ve HAmaT dukcupaH nagex. lNpomeHute B
cnpaBegnMBaTta UM CTOMHOCT ce oTpassiBaT B Opyrnsi BceobxBaTeH [oXo4 W ce npeacTaBsT B
CbOTBETHMS Ppe3epB B OT4YeTa 3a COOCTBEHUS KanuTar, HETHO OT AaHbLM, C U3KIIOYEHWe Ha 3arybute
OT o6esueHKa 1 BanyTHM KypCOBW PasfvKM Ha Mapu4HU akTMBW, KOMTO ce NMpusHaeaT B nevanbaTa
unu 3arybarta. Korato cdwmHaHCOB aKTMB Ha pasnofioxeHuwe 3a npogaxba Obae npopageH unu
obesueHeH, HaTpynaHute nedandbw wn 3arybu, npusHaTM B Opyrnsi BceoOxBaTeH [oxon, ce
npeknacuduynpaTt ot cobcTBEHUSA KanuTan B nedvanbaTta wnu 3arybaTta 3a OTYETHWUS Mepuog U ce
NpeacTaBAT kaTto npeknacuduumpalla Kopekums B Apyrus BceobxsaTeH goxod. JInxeu, nsdmcnexm
no MeTtoda Ha edeKTMBHaTa NMxBa, U OMBUAEHTU ce NpusHaBaT B neyanbata unm 3arybata kato
~,cpnHaHcoBn npuxogn”. Bb3cTaHoBABaHe Ha 3arybum o1 obesueHka ce Mnpu3HaBa B [OpYrus
BceoOxBaTeH [OOXOA4 C W3KMKYEeHMEe Ha ObAroBute (UHAHCOBUM WHCTPYMEHTW, MpU  KOWUTO
Bb3CTAHOBSIBAHETO Ce Mnpu3HaBa B nevanbarta unu 3arybaTta, camoO akO Bb3CTaHOBSBAHETO MOXE
06eKkTMBHO Oa Obde CBbp3aHO CbC CbOUTME, HACTLMNMIIO Cnej MOMEHTa Ha Mnpu3HaBaHe Ha
obesueHkaTa.

4.14.2. ®nHaHCOBM NacuUBM

®uHaHcoBNUTE nacuem Ha [pyecTBOTO BKNtoYBaT BaHKOBM 3aeMun U OBbPAPadTU, ThPrOBCKM U APYrM
3a0bIMKEeHNs U 3a0biMKEHUs No (PUHAHCOB NU3UHT.

®PuHaHCOBNUTE MacuBM ce NPU3HaBaT, KOraTo CbLUECTBYBa LOMOBOPHO 3adbiKeHue 3a nrawjaHe Ha
NapyvyHU CyMu unu Opyr puHaHCOB aKkTUB Ha ApYyro npeanpusTue unv SOroBOPHO 3agbliKeHune 3a
pasMsiHa Ha OMHAHCOBM WMHCTPYMEHTW C OPYro npeanpusaTtve npu noTeHuuanHo HebnaronpusTHU
ycnoBus. Bcruku pasxogm, CBbp3aHu ¢ NIUXBU, U MPOMEHU B cripaBeasiMBata CTOMHOCT Ha (pMHaHCOBM
WHCTPYMEHTW, akO MMa TakuBa, ce Npu3HaBaT B nevanbata wunu 3arybata Ha pen ,PuvHaHcoOBU
pasxogun” nnu ,PuHaHcoBm npuxoamn”.

duHaHCcoBNTE NacvBM Ce OUEeHsBAT MocreiBallo Mo aMopTu3uMpaHa CTOWMHOCT, KaTo Ce M3Mon3ea
MeToObT Ha edeKkTMBHATa fMXBa, C M3KMHYEeHWe Ha UMHAHCOBM WMHCTPYMEHTU, AbpXaHW 3a
TbpryBaHe WUnu onpeaeneHn 3a OLeHsiBaHe No crnpaBeafniMBa CTOMHOCT B nevyanbaTa wnu 3arybara,
KOMTO Ce OLeHsiBaT Mo CrpaBeasiMBa CTOMHOCT C OTYMTaAHe Ha MpoMeHWTe B nedvanbata unu
3arybara.

BaHkoBMTEe 3aemu ca B3eTu C Len nognoMaraHe Ha geviHocTTa Ha [pyxectBoTo. Te ca oTpaseHu B
oTyeTa 3a (PUHAHCOBOTO CbCTOSIHME Ha [IpyXeCTBOTO, HETHO OT pas3xoauTe NO MonyvyaBaHETO Ha
3aemuTe. PUHAHCOBK pa3xoau KaTo Mpemusl, nnatuma npu ypexaaHe Ha Abira unu o6patHOTo My
n3KynyBaHe, W Mpekn pas3xodu Mo cAenkata ce OTHACAT B OTyeTa 3a JOXOAUTe Ha MpuHuuna Ha
Ha4MCrneHNeTo, KaTo ce U3MNon3eBa MEeTOAbT Ha eEKTMBHUA NMUXBEH MPOLEHT, U ce npubaBaT KbM
npeHocHaTa CTOMHOCT Ha (PMHaAHCOBMS NacuB [0 CTENEHTA, B KOATO Te He Ce ypexaaT KbM Kpasi Ha
nepvoaa, B KOWTO Ca Bb3HUKHAMNM.

THprosckuTe 3agbIPKEHUS Ce NPU3HaBaT MbpPBOHAYanNHO MO HOMWHAaNHa CTOMHOCT M BMOCMEeAcCTBUe
Ce oueHsBaT Mo amopTM3MpaHa CTOMHOCT, HamMarneHa C nraLwaHus rno ypexxgaHe Ha 3agbJDKEHUETO.

OvBMOEHTMTE, NNatMMM Ha akuMoOHepuTe, ce Mnpu3HaBaT, koraTo AMBMAEHTUTE ca oJo0OpeHu Ha
npoeefeHo OBLwo cbbpaHne Ha akuuoHepuTe.
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4.15. MarepuanHu 3anacu

MaTepuanHuTe 3anacu BKMHOYBAT mMaTepuany, HesaBbpLUEHO NPOU3BOACTBO, NMPOAYKUUS U CTOKU. B
cebecToMHOCTTa Ha MaTepuanHuTe 3anacu ce BKMYBaT AUPEKTHUTE pa3xoau Nno 3akynyBaHeTo WUiu
Npou3BOACTBOTO MM, nNpepaboTkaTa v Opyrv NPekn pasxogu, CBbp3aHu C AoCTaBkaTa MM, KakTo U
YacT OT oOWwuTe NPOM3BOACTBEHM pa3xoau, onpegeneHa Ha 6asaTa Ha HopMmareH NPOW3BOACTBEH
kanaumTteT. ®nMHAHCOBMTE pasxodn He ce BKMo4YBaT B CTOMHOCTTA Ha MaTtepuanHute 3anacu. Kbm
Kpass Ha BCeKM OT4YeTeH nepuod MaTtepuanHuTe 3anacu Cce OueHsiBaT Mo Mo-HuckaTa oT
cebecToMHOCTTa UM U TsAXHATa HeTHa peanuayema cToHocT. Cymata Ha Bcsika obesueHka Ha
mMaTepuanHiTe 3anacu 4o HeTHaTa UM peanuayema CTOMHOCT ce Mpu3HaBa KaTo pasxof 3a nepuoga
Ha obesLeHKaTa.

HeTHaTa peanu3yemMa CTOMHOCT NpeACTaBrnsiBa O4akBaHaTa npofaxHa LeHa Ha martepuanHuTe
3anacu, HamarneHa C o4YaKkBaHWTe pasxoau no npogjaxbarta. B cryyai ye matepuanHuiTe 3anacu ca
6unn Beye obesUeHeHV OO HeTHaTa UM peanusyema CTOMHOCT M B MocrieABall, OT4YEeTEeH nepuog ce
okaxe, Yye ycrnosusaTa gosenu Ao obesueHKaTa He ca Beye Hanvue, TO ce Bb3npvMema HoBaTa UM
HeTHa peanu3yema cTovHocT. CymaTta Ha Bb3CTaHOBSIBAaHETO MoXe Aa bbAae camo Ao pasMepa Ha
BGanaHcoBaTa CTOMHOCT Ha MaTtepwanHuTe 3anacu npegn obesueHkata. Cymata Ha obpaTHO
Bb3CTaHOBsIBaHE HAa CTOMHOCTTAa Ha MaTepuarnHuTe 3anacu ce oT4YMTa KaTto HamareHue Ha pasxoauTe
3a MaTtepuanu 3a nepuoaa, B KONTO Bb3HMKBA Bb3CTaHOBSABAHETO.

,D,DY)KECTBOTO onpenena pasxogute 3a MaTtepuanHu 3anacu, Kato m3non3esa mMetoga Ha cpeHo
npeTerneHa CTONHOCT.

ﬂpw rlpop,a>+<6a Ha MmatepuaniHuTe 3anacu taxHarta ©anaHcoBa CTOMHOCT ce Npn3HaBa KaTo pa3xo B
nepwunoaa, B KONTO e NPU3HAT CbOTBETHUAT Npuxona.

4.16. [JaHbum BbpXy goxoaa

PasxoguTte 3a gaaHbuu, Npu3HaT B Nevyan6ata unu 3ary6arta, BKMOYBAT cymaTta Ha OTCPOYEHUTE U
TEKyLLM JaHbLW, KOUTO He ca NpU3HaTK B OpYyrMsa BceobXxBaTeH A0XO4 UMW OUPEKTHO B cOBCTBEHUS
KanuTan.

TeKyLLl,I/ITe OaHbYHN aKTUBWU U/UNK Nacusm npeacrtaendaBaTt Te€3n 3abJKEeHUA KbM UMK B3EMaHUA OT
OaHbYHUTE UHCTUTYLUWN, OTHACALUWN Ce 3a TeKyLin unn npeaxogHun OT4EeTHU nepunoamn, KOUTo He Ca
nnaTteHn KbM gartarta Ha (bI/IHaHCOBVIS'-I OT4HeT. TeKyLLI,I/IﬂT OaHDBK € ObJTKUM BbpPXY obnaraemusi goxon,
KOWTO ce pasnnyaBa OT neyan6arta unu 3ary6aTa BbB (bI/IHaHCOBVITe otyeTn. M3unucnasaHeTo Ha
TeKylwuna JaHbK € GaswpaH Ha JaHb4yHUTE CTaBKM U Ha JaHbYHUTE 3aKOHW, KOUTO Ca B CUNa KbM Kpad
Ha OTYETHUA nepuona.

OTCpO‘-IeHVITe OaHbUM Ce un34ncnaeart no nacMBHMA MeTOL 3a BCUYKM BPEMEHHU Pa3fiMKKn Mexay
OanaHcoBaTa CTOMHOCT Ha aKTUBUTE M NAcMBUTE U TAXHATA JaHbYHA OCHOBA. OTcpoqu OaHbK He ce
npeaswxaga npu nbpBOHA4YallHOTO MNpu3HaBaHe Ha aKTMB WKW NacuB, OCBEH aKo CbOTBeTHaTa
TpaH3aKkunAa He 3acdra gaHb4yHaTa unn c4etToBoaHaTa nevan6a.

OTCcpoYeHNTe AaHbYHM aKTMBU U NacuBU He ce AMCKOHTUpAT. MNpu TAXHOTO U3YMCIEHNEe ce M3non3saT
JaHbYHM CTaBKM, KOMTO Ce o4yakBa Oa 6baaT NMpUoXuMu 3a nepuofa Ha peanusauusaTa UM, npu
yCrnoBue 4Ye Te ca BMe3nu B CuNa UMM e CUrypHo, Ye Lie BMsA3aT B cufa, KbM Kpas Ha OTYETHUS
nepwvon.

OTCpOLIeHI/ITe AJaHb4yHW NacunBu Ce NpmM3HaBaT B MbJiEH pa3Mep.

OTcpoYeHn JaHbYHU aKTUBM CEe NPU3HaBaT, CaMO aKo CbLLECTBYBa BEPOATHOCT Te Aa ObaaT yCBOEHMU
ype3 6boewm obnaraemm goxoau. OTHOCHO MpeleHKkaTa Ha PLKOBOACTBOTO 3a BEpPOSATHOCTTA 3a
Bb3HMKBaHe Ha b6baewwm obnaraemm Joxoam, Ypes3 KOUTO Aa Ce YCBOAT OTCPOYEHM OAHBYHM aKTUBM,
BWXTe nosicHeHune 4.21.

OTCpoYeHN JaHbYHU aKTVBKM U MacuBU Ce KOMMEeHcupat, camo korato [pykecTBOTO MMa npaBo U
HamepeHue [Ja KOMMEeHcUpa TeKyluTe AaHbYHU akTVBM WM NacvMBM OT CbliaTa [daHbyHa
WHCTUTYLMSI.

lMpomsiHaTa B OTCPOYEHUTE AaHBYHM aKTUBU UMW NAcUBK Ce NPU3HaBa KaTto KOMMOHEHT OT AaHbYHUS
npuxoA unu pasxoAd B nevanbarta unu 3arybata, 0OCBEH ako Te He ca CBbP3BaHW C NO3MLMKU, NPU3HATU
B Apyrus BceobxBaTeH OOXOA (Hamnp. NpeoLeHKa Ha 3emMs) UNu QUPEKTHO B COBCTBEHUA KanuTan, npu
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KOETO CbOTBETHUAT OTCPOYEH AaHBbK Ce Npu3HaBa B AOpYyruda BceobOXBaTeH O0X0n UM B COBCTBEHUS
Kanutan.

4.17. [Mapu v napuyHN eKBUBaneHTn

MapuTe 1 NapuyHMTE €KBUBANEHTN CE CbCTOSAT OT HaNW4HWTE napu B GPOW, NapuyHM cpeacTea no
6GaHKoBM CMeTKM, 6e3CpPOYHM Oeno3nTU 1 Aeno3nTu A0 3 MeceLa, KpaTKOCPOYHU U BUCOKOSTUKBULHM
WMHBECTULMM, KOUTO ca JlecHO obpallaeMun B KOHKPETHU MapuyHyW CyMU U CbAbpXKaT He3HaunTeneH
pYCK OT NPOMSIHa B CTOMHOCTTA CM.

4.18. Cob6cTBeH KanuTan, pe3epBu U NNawaHua Ha AUBUOEHTU
AKUMOHEPHUAT KanuTan Ha [py>XeCcTBOTO 0Tpa3siBa HOMUHarHaTa CTOMHOCT Ha EMUTUPAHUTE aKLUW.

PesepBute BKMOYBAT 3aKOHOBW pe3epBM, MPEOLIEHKN Ha HETEKYLUM aKTUBWU U OpPYrn pesepsBu (BX.
nosicHeHue 20.2).

HepasnpeneneHata neyan6a BkMoYBa TeKylMs (DUHAHCOB pe3ynTaT M HaTpynaHuTe nedanou u
HeMnoKpUTU 3aryGu OT MUHANM FOAUHM.

3a,CI,'bJ'I>KeHI/IF|Ta 3a nnawaHe Ha AMBMAEHTU Ha akKUMOHEpUTEe Ce BKIOYBAT Ha pen ,,3ap,'bJ'I)KeHI/IF| KbM
CBbp3aH/ Nuua” B OT4eTa 3a (PMHAHCOBOTO CbLCTOSHWE, KOrato AMBMAEHTUTE ca ojobpeHu 3a
pasnpegeneHne ot O6WoTO cbbpaHme Ha akLMOHepUTE Npean Kpas Ha OTYETHUSI Nnepunoa.

Bcuykm TpaH3akumMm cbC coGCTBEHUMUMTE Ha [py»KecTBOTO ca NpeAcTaBeHW OTAENHO B OoT4yeTa 3a
cobCTBEHMS KanuTan.

4.19. [leHCUOHHM 1 KPaTKOCPOYHU Bb3HarpaXxgeHusi Ha CryXxuTtenure

IpyXecTBOTO OTYMTa KPATKOCPOYHM 3a4bIMKEHUS MO KOMMEHCUPYEMU OTMYCKU, Bb3HUKHAMNN nopaam
HeusronaeaH nnaTeH rogulleH OTMyCK B cllyyauTe, B KOUTO Ce O4akBa ToW Aa GbaaTt nonseaH B
pamkuTe Ha 12 Meceua crnef AaTaTa Ha OTYETHUS Nepuopd, Npes3 KOMTO HaeTuTe Nnuua ca NonoXunu
TPyda, CBbp3aH C Te3n OTMycku. KpaTKOCpOUHWUTE 3agbiMKEHUSI KbM MepcoHana BKIYBAT HAagHWULMY,
3annaTtu U coumarnHu OCUrypoBKu.

CobrnacHo mnsnckBanusiTa Ha Kogekca Ha Tpyda npu npekpaTtsiBaHe Ha TPpygoBOTO NPaBOOTHOLLEHME,
cnef kato Cnyxkutensat e npugobun npaBo Ha NEHCMs 3a OCUrypuTeneH CTax W Bb3pacT,
[pyxecTBOTO € 3aabimkeHO Aa My uannatn obeslieTeHne B pasmep A0 LWwecT OpyTHM paboTHU
3annatu. [pyXecTBOTO € HauyMCnuno npaBHO 3adbilKeHue 3a u3nnawaHe Ha obesweTeHus Ha
HaeTUTe nNuua Npu NEHCMOHNpaHe B CbOTBETCTBME C u3uckBaHuaTa Ha MCC 19 ,[doxoan Ha HaeTn
nuua” Ha 6Gasa Ha NpPOrHo3vpaHu nnawaHus 3a crnegpawuTe neT roAMHU, OUCKOHTUPAHU KbM
HACTOSALLMS MOMEHT C AbITOCPOYEH NUXBEH NPOLIEHT HAa 6E3PUCKOBU LIEHHW KHUXKA.

,D,DY)KGCTBOTO HE e paspa60TBano M He npunara niaHoBe 3a Bb3HArpaxKgeHud Ha Criyxutenmrte cnen
HanyCKaHe.

KpaTkocpoyHWTe 4OXOAM Ha CAYXWUTEnuTe, BKIIOYUTEMHO M nonaraeMmTe ce OTMYCKW, Ca BKIOYEHU B
TeKywmTe nacusm Ha pef ,[1eHCMOHHM 1 OpyrM 3adbIDKEHUS KbM nepcoHana” no HeaWCKOHTMpaHa
CTOWMHOCT, KOATO [Jpy>KeCTBOTO OYaKkBa Aa uannatu.

4.20. [MpoBu3uK, yCIOBHU NAacUBU MU YCNOBHU aKTUBMU

I'IposmsvwlTe Ce npusHaeaTt, Korato nma BEpPOATHOCT cerallHu 3aablDKeHua B pe3yntat OT MUHano
cbbuTue ga goBenaT OO U3XOoAsL, NOTOK Ha pecypcu OoT [pyXecTBOTO U MOXe Aa 6bae HanpaBeHa
HaJexOHa OLeHKa Ha cymaTta Ha 3agbihkeHueTo. Bb3MOXHO e CcpovHOoCcTTa unu cymaTa Ha
N3XOAsSLNS MapuUyeH NoToK Aa e HecurypHa. CerawHO 3agbipkeHue ce nopaxga oT HanMyneTo Ha
NpaBHO WM KOHCTPYKTUBHO 3aObliDKEHWE BCNEACTBME HA MUHaNM CbOWUTUSA, Hanpumep rapaHuuu,
npaBHW cnopoBe unn obpemeHaBalim gorosopu. MNpoBusuKUTE 3a NPecTpykTypupaHe ce npusHasat
camMo ako e paspaboTeH W npunoxeH nogpobeH copmaneH nnaH 3a MPECTPYKTYpUpaHe unu
PBKOBOACTBOTO € 00SIBUNO OCHOBHWTE MOMEHTM Ha MnaHa 3a MPecTpyKTypupaHe npea Tesu, KoMTo
Ouxa ounun 3acerHanu. NpoBn3nm 3a 6baeLLm 3arybm OoT JENHOCTTa He ce Npu3HaBar.

CymaTa, KOSiTO ce Mnpu3HaBa KaTo MpoBU3MS, Ce M3ducnsBa Ha Gasa Hal-HagexaHaTa oueHka Ha
pasxoauTe, HeobXxoouMK 3a ypexkaaHe Ha cerallHO 3a4biMKeHNe KbM Kpasi Ha OTYETHUS Nepuoa, KaTto
ce B3emaT B NpeaBua PUCKOBETE U HECUTYPHOCTTA, CBbP3aHM CbC CerawHoTo 3aabrmkeHue. Korato
cbllecTByBaT peauua NodoGHM 3adbibKeHUsl, BeposiTHaTa HeobXOoOMMOCT OT M3XOAsll MOTOK 3a
noracsiBaHe Ha 3afbIHKEHWETO Ce onpenernsi, Kato ce OTYeTe rpynaTa Ha 3aQbiHKeHUsITa KaTo LUsno.
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MpoBr3nMTEe Ce AMCKOHTUPAT, Korato eekTbT OT BPEMEBWUTE pPasfvMKM B CTOMHOCTTA Ha mapute e
3HaYMTESIEH.

OGesLeTeHns OT TpeTu NMua BbB Bpb3ka C A4afeHO 3agbIKeHne, 3a KOUTO [pyXeCcTBOTO € CUrypHa,
Ye Le nony4u, ce Npu3HaeaT kaTo OTAeneH akTMB. TO3M akTMB MOXe M Ja He HagBuLlaBa CTOMHOCTTa
Ha CboTBEeTHaTa NpPoBU3US.

MpoBu3uuTe ce npepasrnexaar KbM Kpasi Ha BCEKW OTYETEH Nepuos U CTOMHOCTTa UM Cce Kopurupa,
3a [a ce oTpasu Han-gobpata npnbnuanTenHa oueHka.

B Cny4yauTe, B KOUTO Ce CHUTa, Ye € MaJlkO BEPOATHO Aa Bb3HUKHE NU3XOOAL NMOTOK HAa MKOHOMKNYECKN
pecypcu B pe3yntaTt Ha TeKylo 3aablikeHne, nacuB He ce npu3Haea. YCnoBHUTE Nacueu creasa ga
ce oLeHsiBaT nocnegsallo no no-BMcokata CTOMHOCT Mexay onncaHaTta no-rope cpaBsHMmMa npoBn3na
M MbpBOHaA4YalHO Npun3Hatata CymMa, HamMmalrieHa C HaTpynaHaTta aMopTusauud.

LpyXeCTBOTO He Mpu3HaBa YCIIOBHWU aKTVBMW, TbI1 KaTO MPU3HABaHETO UM MOXe Aa uma 3a pesynTaT
npu3HaBaHeTO Ha [0X0[, KOMTO MOXe HUKora Aa He Gbae peanusupa.

BeposiTHM BXOAALLM NOTOLM HA MKOHOMUYECKM MON3U, KOUTO BCE OLLE HE OTroBapsAT Ha KpUTepuute 3a
npu3HaBaHe Ha aKTUB, Ce CMsTaT 3a YCMOBHU akTMBW. Te ca OnucaHW 3aefHO C YCIOBHUTE
3agbimkeHns Ha [py»xecTBOTO B nosicHeHue 39.

4.21. 3Hauyumu npeueHKU Ha PbKOBOACTBOTO NMpPU NpunaraHe Ha cyeToBogHaTa MONMTUKA

3HauMMuTEe npeueHKkn Ha PbKOBOACTBOTO MNPW nNpunaraHeTo Ha CYETOBOAHUTE MOMUTUKM Ha
[pyxecTBOTO, KOUTO OKa3BaT HaN-CbLUECTBEHO BNUSHWE BbpXY (PMHAHCOBUTE OTYETU, Ca ONUCaHU
no-gony. OCHOBHWTE W3TOYHULM HA HECUIYPHOCT MpU M3MNOM3BaHETO Ha npubnusmTenHuTe
CYETOBOHW OLIEHKM Ca onucaHun B NosicHeHue 4.22.

4.21.1. NMpuxogn oT 4OroBOopu 3a CTPOUTESICTBO

ETanbT Ha 3aBbPLUEHOCT Ha BCEKM JOMOBOP 3a CTPOUTENCTBO Ce OLEHsBa OT PbKOBOACTBOTO KaTo ce
B3eMa npeaBug usdnara HanvyHa mHopMauus KbM Kpas Ha OT4yeTHusA nepuog. B To3m npouec
PBbKOBOACTBOTO YMpaXHsiBa 3HauYMma MnpeLeHka no OTHOLUEHME Ha KIHOYOBU CbOUTUA, dhakTUyYecku
n3sbpweHa pabota M nNpubnmauMTenHa OUEHKa Ha pas3xoauTe 3a 3aBbplUBaHE Ha NPOEKTa.
JonbnHutenHa wHdoOpMaumsa 3a cyeToBoAHaTa nonutMka Ha [pyXecTBOTO MO OTHOLUEHWE Ha
[O0roBOpU 3a CTPOUTENCTBO € NpeaocTaBeHa B NoAcHeHue 4.6.3.

4.21.2. NMn3nHrm

CwvrnacHo MCC 17 ,JIuanHr’ pbKOBOACTBOTO Knacuduumpa NM3NHIoBUTE LOrOBOPU 3a aBTOMOOUM 1
obopyaBaHe KaTo (PMHAHCOB NU3WHT. B HAKOW criydam nuanHroBaTta TpaH3akuus He € efHOo3HavHa U
PBKOBOACTBOTO MpeueHsiBa Aanu JOroBOpbT € (PUHAHCOB NM3UHE, MPU KOWTO BCUYKM CbLLECTBEHM
PVCKOBE M NOM3u OT COBCTBEHOCTTA BbPXY aKTUBa CE NPEXBBbPMAAT Ha NM3NHronony4vaTens.

4.21.3. OTCpoYeHU AaHBYHU aKTUBMU

OueHkaTa Ha BeposTHOCTTa 3a O6baelum obnaraemm JoOXo4M 3a yCBOSIBAHETO HA OTCPOYEHU OAHBYHU
akTmBu ce 06asvpa Ha nocnegHata ogobpeHa OwmkeTHa NPOrHo3a, KopurmpaHa OTHOCHO 3HAYMMM
Heobnaraemm npuxogn mn pasxogm u CHGHMd)MHHM orpaHun4yeHuna 3a npeHacdAHe Ha Heunsnons3BaHU
AaHbYHK 3arybu unu kpegutu. AKo HagexxgHa nporHosa 3a obnaraem foxopf npeanonara BeposTHOTO
Mn3non3BaHe Ha OTCpoYeH AaHb4YeH aKTUuB, 0ocobeHo B Cny4au, Korato aktTuebT MOXe [a ce yn0Tpe6|/|
6e3 BpemMeBO OrpaHuyeHue, ToraBa OTCPOYEHMAT [aHbyeH akTMB Ce Mpu3HaBa M3USIO.
lMpu3HaBaHeTO Ha OTCPOYEHM [AaHBbYHM aKTMBM, KOWTO MNOAMexaT Ha onpeaerieHn MpaBHU WMv
MKOHOMUWYECKN OrpaHnMy4eHns UM HeCUrypHoCT, ce MpeLieHsBa OT PbKOBOACTBOTO 3a BCEKW OTAeneH
cnyyan Ha 6asata Ha cneundunyHuTe akTu n obcToAaTencTea.

4.22. HecurypHocCT Ha C4eTOBOAHUTE NPUONU3NTENHN OLLEHKU

ﬂpM N3roTBAHETO Ha (bI/IHaHCOBI/IH OTHET PBbKOBOACTBOTO MNpaBsn peanua npennosioxXeHnd, OueHKn mn
[OonyckaHna OTHOCHO Npu3HaBaHETO U OUEeHABaHEeTO Ha akKTuBU, NnacuBu, npuxoan n pasxogu.

[JeWicTBUTENHUTE pesynTatu MoraT ga Ce pasnuyaBaT OT MPeAnorfiokKeHUsiTa, OLUEHKUTE U
[OMyCKaHUATa Ha PBKOBOACTBOTO W B PEAKM Crlydau CbOTBETCTBAT HAMbIIHO Ha MpeaBapuTENHO
oLieHeHUTe pesynTaTu.
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MHdopmaLms OTHOCHO CbLLECTBEHMUTE NPEArioNnoXEeHUs, OLLEHKM U OOMNYyCKaHWs, KOUTO OKaseaT Hali-
3HaUYUTENHO BNMSAIHME BbPXY NPU3HABAHETO U OLEHSIBAHETO Ha akTUBW, NMacvBu, Npuxoau 1 pasxoam e
npeacTaBeHa no-g4ony.

4.22.1. Obe3LeHKa

3a 3aryba oT obe3LeHKa ce Npu3HaBa cymarta, ¢ KoATo GanaHcoBaTa CTOMHOCT Ha AafeH aKkTUB unum
e[MHULa, reHepuvpalla napuyHM MoTouu, NpeBULLIABa Bb3CTaHOBMMAaTa UM CTOWMHOCT, KOSITO € Mo-
BMCOKaTa OT CrpaBefnvMBaTa CTOMHOCT, HamaneHa C pas3xogute no npodaxba Ha OadeH akTuBe, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CTomHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
[pyXeCcTBOTO M34YUCNsiBA OYakBaHMTE ObAeln napuyHM MOTOUM 3a BCsAKa edvHuua, reHepupaiia
napu4HU NOTOUM, U onpefens Noaxonsalmsa ONCKOHTOB (hakTop C Len KankynupaHe Ha HacTosiarta
CTOMHOCT Ha Te3u napuyHy noToum (BX. nossicHeHue 4.12). MNpu nayncnsisaHe Ha o4akBaHUTe ObaeLLm
Mapu4HM NOTOLM PBLKOBOACTBOTO NpaBu NPEeAnosioXeHMs OTHOCHO BbaewmTte OpyTHN nevanobu. Teau
NpeanonoXeHnsa ca CBbp3aHM ¢ Obaewm cbbutns n obcTosTencrea. [encTtBUTenHUTE pesyntartu
MoraT Ja ce pasnuyaBaTt M [a HanoxaT 3HauYUTENHW KOPEeKuMM B akTuBuUTE Ha [lpy>xecTBOTO npes3
cnefBallaTa OTYeTHa roguHa.

B noseuyeTo cnyyau npu onpedensiHeTo Ha MPUIOXMMWUA AMCKOHTOB (DaKTop ce MnpaBu OueHKa Ha
NoAXOAsILLUTE KOPEKLUM BbB Bpb3ka C NasapHusi PUCK U pUCKOBUTE haKTOpW, KOUTO ca creumuyHm
3a OTAESIHUTE aKTUBMU.

[pyxecTBOTO € NpeTbpnsAno 3arybu ot obesueHKka Ha HeTekyLn akTueBM B pa3mep Ha 885 xun. ns.
npe3 2009 r., 3a oa ce Hamanu 6anaHcoBaTa CTOMHOCT Ha HETEeKyLLM aKTUBM 4O Bb3CTaHOBMMAaTa UM
CTOMHOCT.

4.22.2. MNone3eH XUBOT Ha aMOPTU3NPYEMU aKTUBU

PtkoBoacTBOTO npepasrmexga norfie3Hna XMBOT Ha aMOpTU3NpyemMmTe akTuBU B Kpad Ha BCEKU
OT4EeTEeH nepuoa.

Kbm 31 pekemBpu 2009 r. pbKOBOACTBOTO oOnNpedensd Mofie3HUs XMBOT Ha aKTUBUTE, KOMWTO
npeacTaBsiBa O4aKBaHWAT CPOK Ha MOS3BaHe Ha akTMBuTe OT [pyXecTBOTO. [IpeHOCHUTE CTOMHOCTU
Ha aKTMBWUTE Ca aHanuanpaHu B MNOSsICHeHMS 7 u 8. [JeNCTBUTENHUAT MOSEe3eH XUBOT MOXe Aa ce
pasnuyaBa OT HanpaBeHaTa OLEHKa nopagn TEXHWYECKO M MoparnHo m3xabsiBaHe, NpeaMMHO Ha
coTyepHU NPoaYKTU U KOMMTbPHO obopyaBaHe.

4.22.3. NMpuxoam oT A4OroBOopu 3a CTPOUTESICTBO

Mpe3 2009 r. [pyxeCcTBOTO He € CTpaHa No OOroBOpuM 3a cTpouTencteso. banaHcoBaTta CTOMHOCT Ha
gorosopuTe 3a cTpoutencTteo npe3 2008 r. Bb3nu3a Ha 29 xun. nB., a npe3 2007 r.: 8 451 xun. nB. un
npu3HaTMTe Npuxoam OT OOrOBOpU 3a CTpouTencrBo ce 6asupar Ha Han-gobparta npubnuantenHa
OueHKa Ha pPbKOBOACTBOTO MO OTHOLIEHWE Ha pe3ynTtata OT BCEKM [OroBOp M npoueHTa Ha
3aBBbPLLEHOCT.

PbkoBoacTBOTO  Ha ,D.DY)KGCTBOTO oueHABa nNOHe BEeOHBX MeCce4yHO peHTa6I/IJ'IHOCTTa Ha
Hen3nbJ/IHEHNTE OO0roBOpun 3a CTPOUTESICTBO, KaKTO U HEQOBbPLUEHaTa pa60Ta, M3nonsBarku MeToamn
3a ynpasJieH1ne Ha NPOEKTU.

4.22.4. MatepuanHu 3anacu

MaTepuanHute 3anacu ce OLeHsIBaT Mo Nno-HuckaTa CTOMHOCT OT LieHaTa Ha npugobuBaHe 1 HeTHaTa
peanusyema cTtolHocT. Npu onpenensiHe Ha HeTHaTa peanu3yema CTOMHOCT PbKOBOACTBOTO B3eMa
npeaBua Hal-HagexaHaTa HanvMdHa WHopmauus KbM gatata Ha npubnusmTenHata oOueHKa.
OcHoBHaTa AelHOCT Ha [py)XeCTBOTO € W3MOXeHa Ha TEXHOMOrMYHU NPOMEHW, KOUTO MoraT faa
JoBefdaT [0 pe3ku M3MEHEHMs1 B MpoAaxHuTe ueHu. Bbaewarta peanus3aums Ha GanaHcoBaTa
CTOMHOCT Ha MaTepuanHuiTe 3anacu Bb3anusa Ha 18 711 xun. nB. (2008 r.: 22 786 xun. nB.; 2007 r.:
17 794 xvn. nB.).

4.22.5. CnpaBegnvBa CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTH

PbkoBOACTBOTO M3non3Ba TEXHWKM 3a OLEHsIBaHE Ha cnpaBeanvBaTa CTOMHOCT Ha (OMHAHCOBU
WHCTPYMEHTW NMPpW NMMca Ha KOTMpaHU LeHN Ha akTuBeH nasap. MNogpobHOCTM OTHOCHO M3non3BaHuTe
npeanonoXXeHns ca NpeacTaBeHn B MOSICHEHMATa 3a (OMHAHCOBM akTWBM U nacusu. [Npu npunaraHe
Ha TEeXHMKM 3a OUEHsIBAaHEe PBbKOBOACTBOTO W3MNOM3Ba B MakCMMarHa CTerneH nas3apHu OaHHW U’
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NpeanonoXeHusl, KOMTO MasapHUTE yyacTHMUM Ouxa Bb3NpUMEnn npu OUEHsiBAHETO Ha [AdajeH
(UHAHCOB WMHCTPYMeHT. KoraTto nunceaT NpUroXuMMK NasapHU OaHHM, PbKOBOACTBOTO M3MOr3Ba
cBosAITa Hait-gobpa oueHka Ha NPeAnonoXeHUsTa, KOUTO Guxa HamnpaBuiU NasapHUTE Y4acCTHULM.
Teaun oueHKM MoraT da ce pasnuyaBaT OT OeWCTBUTENHUTE LieHN, KOUTo Guxa Gunu onpegeneHun npu
cnpaBeanuBa MasapHa caenka Mexay MHOpMMpaHu U XKenaewy CTpaHu B Kpasi Ha OTYeTHMS
nepuvon.

4.22.6. NMpoBusumn

Lpy>XecTBOTO € OTBETHMK MO HAKOMKO CbAeOHW Aena KbM HacTOALMA MOMEHT, YAATO M3X04 MOXe Aa
[AoBefe 00 3aQb/MKEHUS HA CTOWHOCT, pasnnyHa OT cyMaTta Ha Nnpu3HaTuTe BbB (PMHAHCOBUSA OTYET
npoeuann. MpoBu3aMuTe HAMaT ga GbaaT pasrnexgaHu Tyk no-nogpobHo, 3a Oa ce wm3berHat
npeayGexaeHusi, CBbp3aHun ¢ No3numsaTa Ha [pyKecTBOTO B ropenocoYeHnTe CriopoBse.
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5. EdpeKkT oT KopeKkummn

OtueT 3a (PMHAHCOBOTO CLCTOAHUE

MosicHeHue
AkTnBHU
HeTekywu akTneu
HemaTtepuanHu aktnem
MIMOTH, MaLLMHU N CbOPBXEHMS
VHBECTMLMM B ObLLEPHU
npeanpuaTuN 5.1
[bnrocpoyHn omHaHCOBU aKTUBU 5.1
OTCcpoYeHn JaHbYHU aKTUBN 5.2

HeTekywu akTneu

TeKyLwimn akTMBU

MatepwnanHu 3anacu
Tbproecku B3eMaHus
BaemaHusa ot cBbp3aHu nuua
JaHb4yHM B3eMaHus

Opyru B3emaHus

Mapw 1 napuyHn ekBMBanNeHTn
TeKyLwimn akTMBMU

OO6LWo aKkTMBu

SPARKY

2008 T[MpeusuncneHue 2008
XUn. nB. XWUn. nB. XUn. nB.
18 - 18

17 027 - 17 027
10 553 (1) 10 552
- 1 1

17 (17) -

27 615 (17) 27 598
22 786 - 22 786
6 356 - 6 356
782 - 782
153 - 153
167 - 167

91 - 91

30 335 - 30 335
57 950 (17) 57 933
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OTyeT 3a PMHAHCOBOTO CHCTOSAHME (NPOoAbLIKEHUe)

CobcTBeH KanuTan u Nnacuem MosicHeHue 2008 [MpewusuucneHune 2008
XWn. nB. XWN. nNB.  XWn. nB.
CobcTBeH kanuTan
AKUMOHEpPEH KanuTarn 12 000 - 12 000
Pesepsu 5.3 9380 (8 395) 985
HepasnpegeneHa nevyanba 5.3 10 261 8 352 18 613
O6Lwo cobcTBEH KanuTan 31 641 (43) 31 598
Macusn

HeTeKyI.IJM nacumeu
[eHCMOHHN n Opyru 3agbiikeHna KbM

nepcoHana 5.4 - 33 33
[bnrocpoyHun 3aemum 1467 - 1467
3aabmkeHnst No pMHaHCOB NU3UHT 708 - 708
OTCcpoyeHn faHbYHU NacuBKU 52,53 324 26 350
HeTekywiun nacusu 2499 59 2 558

Tekywm nacusu
IMEeHCUOHHM 1 OpyrK 3a4bIDKEHUS KbM

nepcoHana 5.4 476 (33) 443
KpaTKocpo4yHu 3aemu 19 520 - 19 520
3aabmkeHnst No pMHaHCOB NU3UHT 460 460
TbproBcku 3agbimKeHnst 1695 - 1695
KpaTKOCpOYHM 3aabIHKEHNS KbM

CBbp3aHu nmua 1022 - 1022
[aHbuHM 3agbimkeHnst 600 - 600
Opyru 3agbrxeHns 37 - 37
TeKywwm nacuem 23 810 (33) 23777
O6uwo nacueu 26 309 26 26 335
O6Lwwo co6cTBEH KanuTan U NacuBm 57 950 (17) 57 933

5.1 OTgenHo npeacrtaBsaHe Ha O bnrocpoyHn UHAHCOBW akTUBK B pa3mep Ha 1 xun. ne.

1.1 Peknacndmkaumnsa Ha OTcpoveHn gaHbyYHU akTuBu B OTCpOYEHM JaHbYHM nacuem B pa3mep Ha 17
XWM. NB. C Uen HETHO npeacTaBsiHe.

1.2 MNpwusHaBaHe Ha HeTeH nNpeoLeHbYeH peseps B pasmep Ha 8 395 xun. nB. oT Pe3epsu, CbOTBETHO
8 352 xun. nB. B HepasnpegeneHa nevan6a un kopekuus ¢ 43 xun. nB. Ha OTCPOYEeHN AaHBYHU
nacveu.

1.3 Peknacudpukauunsa Ha MNeHCMOHHN 1 OpYrK 3a4bIMKEHUS KbM NepcoHarna B pa3mep Ha 33 Xun. nB.
OT TEKYLLUM NacuBU B HETEKYLLWN NacuBW.
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OtyeT 3a (PMHAHCOBOTO CLCTOAHUE

AkTUBM
HeTekywu akTneu
HemaTtepuanHu aktnem

MIMOTU, MaLLMHKU U CbOPBXEHMUS
MHBecTUUmMK B OblLEPHU
npeanpuaTus

[bnrocpoyHn omHaHCOBU aKTUBU
OTCcpoYeHn JaHbYHU aKTUBN
HeTekywu akTneu

TeKyLwimn akTMBU

MatepwnanHu 3anacu
Tbproecku B3eMaHus
BaemaHusa ot cBbp3aHu nuua
JaHb4yHM B3eMaHus

Opyru B3emaHus

Mapw 1 napuyHn ekBMBanNeHTn
TeKyLwimn akTMBMU

OO6LWo aKkTMBu

SPARKY

MosicHeHue 2007 MpewnsuucneHue 2007
XWn. nB. XWUN. NB.  XWn. nB.

39 - 39

13786 - 13786

5.1 10 558 (1 10 557
5.1 - 1 1
5.6 25 (25) -
24 408 (25) 24 383

17 794 - 17 794

3 356 - 3 356

537 - 537

605 - 605

4742 - 4742

1304 - 1304

28 338 - 28 338

52 746 (25) 52721
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OTyeT 3a PMHAHCOBOTO CHCTOSAHME (NPOoAbLIKEHUe)

CobcTBeH KanuTan u Nnacuem MosicHeHue 2007 [MpeusyucneHue 2007
XWn. nB. XWN. nNB.  XWn. nB.
CobcTBeH kanuTan
AKUMOHEpPEH KanuTarn 3000 - 3000
Pesepsu 5.5 15280 (8 395) 6 885
HepasnpegeneHa nevyanba 5.5 10 380 8 374 18 754
O6Lwo cobcTBEH KanuTan 28 660 (21) 28 639
Macusn

HeTeKyI.IJM nacumeu
[eHCMOHHN n Opyru 3agbiikeHna KbM

nepcoHana 5.7 - 40 40
[bnrocpoyHun 3aemum 15510 - 15510
3aabmkeHnst No pMHaHCOB NU3UHT 1170 - 1170
[ bnrocpoyHun 3agbImKEHNS KbM

CBbp3aHu nmua 102 - 102
OTCcpoYeHn gaHbyYHN nacueum 5.5,5.6 649 (4) 645
HeTekywu nacnsu 17 431 36 17 467

Tekywm nacusu
IMEeHCUOHHM 1 OpyrK 3a4bIDKEHUS KbM

nepcoHana 5.7 608 (40) 568
KpaTkocpoyHu 3aemu 255 - 255
3aabmkeHnst No PMHAHCOB NU3UHT 469 - 469
TbproBCkU 3aabIDKEHNSA 3503 - 3503
KpaTKkocpo4HM 3agbimKeHUst KbM

CBbp3aHu nuua 648 - 648
[aHbuHM 3agbimkeHnst 1130 - 1130
Opyru 3agbrkeHns 42 - 42
Tekywm nacuBu 6 655 (40) 6 615
O6wo nacuBm 24 086 (4) 24 082
O6Lo cobcTBEH KanuTan u NacuBm 52 746 (25) 52721

5.5 lNpusHaBaHe Ha HETEH MpeoLeHbYEH pe3epB B pa3mep Ha 8 395 xun. ne. oT Pe3epBu, CbOTBETHO
8 374 xun. nB. B HepasnpegeneHa nevan6a v kopekuusa ¢ 21 xun. nB. Ha OTCPOYEeHN AaHBYHU
nacvieu.

1.1 Peknacudukaumsa Ha OTCpoYeHn AaHbyHN akTemn B OTCPOYEHN AaHBbYHW NacuBum B pa3mep Ha 25
XWn. fB. C Uen HETHO npeacTaBsiHe.

1.2 Peknacudukaumsa Ha lNeHCMOHHU 1 Opyry 3aabikKeHus KbM nepcoHana B pa3mep Ha 40 xun. ns.
OT TEKYLLUM NacuBU B HETEKYLLWN NacuBW.
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OTyeT 3a moxoauTe

MosicHeHne

Mpuxoam ot npogaxou
Opyru npuxoaun

Pasxoau 3a matepuanm
Pasxoau 3a BbHLWHK ycnyru

Pasxoau 3a nepcoHana

Pasxoau 3a amopTusaums Ha
He(pMHaHCOBK aKTMBM
CebecTonHOCT Ha NpogageHnTe
CTOKM W OPYrv TEKYLLM aKTUBU
lMpomMeHn B HanMMYHOCTUTE Ha
rotoBarta NpoayKumsi n
HEe3aBbPLLUEHOTO NPOM3BOACTBO
Meyan6a oT Nnpogaxba Ha HeTeKyLLM
aKkTMBm

Pasxogu 3a npngobnBaHe un
NUKBMAALMA HA ObNrOTParHU akTUBK
Mo CTOMNAaHCKN HAYNH

Opyru pasxoau
Meyan6a ot onepaTuBHa AeMHOCT

durHaHcoBM pasxoau

durHaHcoBM Npuxoam

Meyan6a npegu gaHbLLM

Pasxoau 3a gaHbum BbpXy goxoda 5.8
Meyan6a 3a roguHaTta

Joxopn Ha akuus:

OcHoBeH Joxoa, Ha aKuus:
lMevyan6a oT Npoabmkasalm
JENHOCTHN

SPARKY

2008 [MpeusuucneHune 2008
XWUn. nB. XWUn. nB. XWUn. nB.
40 294 - 40 294
101 - 101
(18 553) - (18553)
(4 693) - (4693)
(6 515) - (6 515)
(2 443) - (2 443)
(5 827) - (5 827)
2 556 - 2 556
52 - 52
1301 - 1301
(462) - (462)
5811 - 5811
(1501) - (1501)
6 - 6
4316 - 4 316
(435) (325) (760)
3881 (325) 3556
nB. nB. nB.
0.32 (0.02) 0.30

1.3 ObpaTHO nposiBNeHWe Ha AaHbK BbpXy [OXOoOuTe, OTHacsW, ce OO0 KOMMOHeHTuTe Ha [pyr
BceobxBaTeH goxon, B pasmep Ha 304 xun. nB. U AaHbyeH edekT OT Kopekuus Ha Pesepsu
npu3Hatn B HepasnpeaeneHa nevanba B pasmep Ha 21 xun. nB.

6. OTuuTaHe No cerMeHTU

PbkoBOACTBOTO onpeaens KbM HAacTOALWMSA MOMEHT €OUH OnepaTMBEH CErMEHT, KakTO € OnucaHo B
nosicHeHne 4.5: ,lMpousBoacTBo”. Te3n onepaTtMBHU CErMeEHTU ce HabnogasaT OT PbKOBOACTBOTO,
KOeTO B3eMa CTpaTernyecku pelleHusi Ha Gasata Ha KopurMpaHuTe onepaTMBHWU pe3yntatu Ha

CerMeHTa.

durHaHcoBaTa VIH(bOpMaLI,VIFI 3a CerMeHTa He Cce pasnmnydBa OT ornoBecTeHaTa 3a ,D,py)KeCTBOTO.

ﬂpwxo,qme Ha ,D,py)l(eCTBOTO OT BbHLUHWU KITMEHTU, KakKTO N HETEKYLLUTE aKTUBKU, Ca pasnpenerneHu no

criegHuTe reorpadpckm obractu:
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2009 2008 2007

XWn. nB. XWn. nB.. XWn. nB.

Mpuxoan Hetekywn Tlpuxoan HeTtekywm HeTekywiu

aKTUBMN aKTUBM aKTUBMN

Bbnrapus 2 306 13 704 9500 17 045 13 825
dpaHuus 2 935 - 24 710 - -
repmaHus 2598 - 4721 - -
CAL - - 1316 - -
WpnaHans 60 - - - -
Hanus 321 - - - -
Opyru 50 - 205 - -
O6wo 8 270 13 704 40 452 17 045 13 825

Mpuxoaute Ha [pyXeCTBOTO OT BBLHLUHU KNMEHTM OT Bbnrapus, kbaeTo ce Hammpa ceganulieTo Ha
[pyxecTBOTO, KakTO M OT OCHOBHMUTE nasapun PpaHuumsa, Fepmanusa, OanHua n WUpnangusa, ca
yCTaHOBEHM Ha 6a3a Ha reorpad)CKOTO pPasnofioXeHWe Ha KnveHTuTe. HeTekywmte aktmBu ca
pa3npeaeneHn Ha 6asaTa Ha TAXHOTO (hM3MYECKO MECTOHAXOXAEHME.

Mpe3 2009 r. 4 681 xun. nB. unn 56.60 % ot nNpmxoguTe Ha Opy>eCTBOTO 3aBUCAT OT ABa KIMEHTa B
cermeHTa ,[lpomsBogcteo”. lpe3a 2008 r. 24 710 xwn. nB. wnm 61.08 % oOT npuxogute Ha
[pyXeCcTBOTO 3aBUCAT OT €4UH KITMEHT B cermeHTa ,[lMponssoacTteo”.

7. HematepuanHu akTueu

HemaTepmanHM akTmBn Ha ,D,py)KeCTBOTO BKIo4BaT nporpaMH1  nNpoAyktn U CepTVI(*)VIKaTVI.
BbanaHcoBuTe CTOMHOCTK 3a npegcraBeHnTe OT4ETHU nepuogn morat aa oboat aHanmanpaHu, Kakto

cneppa:

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapu 2009 r.
HoBsonpugobutu aktuem, 3akyneHu
OTnucaHu akTnem

Canpo kbm 31 gekemepwu 2009 r.

AmMopTusaums

Canpo kbm 1 sHyapu 2009 r.
AmMopTu3auma 3a nepnoga
AmopTusaumsi Ha OTNNCAHN aKTUBU
Canpo kbm 31 gekempu 2009 r.

BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2009 r.

MporpamHm Opyrm O6uwo
NpPoAYKTU

XuUn. nB. Xun. ns.. XUn. nB.

174 32 206

1 - 1

- (17) (17)

175 15 190

(173) (15) (188)

(2) (7) (9)

- 13 13

(175) (9) (184)

- 6 6

22



SPARKY

Mporpamuun Apyru 06wo
npoAayKTu
XWn. ne. XWn. NB. XWn. ne.

BpyTHa 6anaHcoBa CTOMHOCT
Cango kbMm 1 aHyapu 2008 r. 174 25 199
Hoeonpnaobutn aktuem, 3akyneHm - 7 7
Canpo kbm 31 gekemepwu 2008 . 174 32 206
AmMopTusaums
Canpo kbm 1 aHyapu 2008 r. (150) (10) (160)
AmopTusaums 3a nepmoga (23) (5) (28)
Canpo kbm 31 gekempu 2008 . (173) (15) (188)
BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2008 r. 1 17 18

HemaTepuanHute aktmem Ha [py>ecTBOTO BKMoYBaT copTyep n ceptudumkaTty.
He ca cknioyBaHu CbLLeCTBEHM JOroBOPY 3a NOKynko-npoaaxba npes nepuoaa.
OpyXecTBOTO HAMa 3anoxeHu kaTto obesneyeHne HemaTepuanHm akTUBW.

Bcuukn pasxoam 3a amopTudauMs ca BKMOYEHUM B OT4eTa 3a goxoaute Ha pep ,Pasxogn 3a
amopTu3aLmsa Ha HedOMHaAHCOBW akTUBK.
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8. MmoTtu, MawmHM n cbopbkKeHUs

SPARKY

MMoTuTe, MaluMHUTE U CbOpbXeHusiTa Ha [pyXecTBOTO BKMOYBAT 3eMsl, Crpagu, MalvHU U
CTOMAaHCKU WHBEHTap W pas3xodu 3a npugobueaHe U
nUKBMOAUMSA Ha ObNroTpanHu akTueu. BanaHcoBaTa CTOMHOCT MOXe Oa Obae aHanuavpaHa, KakTo

CbOPBKEHMS,

cneppa:

BpyTtHa 6anaHcoBa
CTOMHOCT

Cango kbM 1 saHyapu
2009r.
Hosonpugobutn
aKTuBU

Peknacuduumpanm
OTnucaHu akTnem

MNpeoueHka
Canpo kbm 31
aekemBpun 2009 r.

AmopTusauus
Canpgo kbM 1 siHyapu
2009.
AmopTu3aums Ha
OTMMCaHN aKTUBMK
AmopTusaums 3a
nepuoaa

Canpgo kbm 31
nexkemspu 2009 .

BanaHcoBa cToMHOCT
KbM
31 npekemBpu 2009 r.

TPaHCMOPTHU CPEeAcTBa,

3ewmA Crpagm MawwuHu n TpaHcn. CronaH. Pa3xogm 3a O6uwo
CbOpPbLXEeHUS CcpeacTBa WHBEHTap npuao6uBaHe
¥ NUKBMAAUUA
Ha OMA
XuUn. nB. XuUn. nB. Xun. nB. Xun. nB. XUn. nB. Xun. nB. Xun. nB.
1846 4777 15 905 1814 147 3 864 28 353
- - 793 58 18 249 1118
(1380) - - - - - (1380)
(91) - (98) (1) (1) (737) (928)
148 - - - - - 148
523 4777 16 600 1871 164 3376 27 311
- (1274) (9 405) (557) (90) - (11 326)
- - 68 1 1 - 70
- (190) (2761) (182) (18) - (3151
- (1464) (12 098) (738) (107) - (14 407)
523 3313 4 502 1133 57 3376 12 904
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3ems Crpagm MawuHu n TpaHcn. Crtona-H. Pa3sxogu 3a oo6uwo
CbOPBLXEHUA CpeaAcTBa WHBEHTap npupobuBaHe
M NUKBMAaauus
Ha OMA
XUn. NIB.  XWN. nNB. Xun. nB. Xun. ne. Xun. nB. XuUn. NB.  XWN. NB.
BpyTHa 6anaHcoBa
CTOMHOCT
Canpgo kbM 1 aHyapu
2008 . 828 2924 10 874 1214 142 7212 23194
Hosonpuaobutun
aKTUBMU 1018 1853 5521 608 9 4 344 13 353
OTnncaHn akTuBm - - (490) (8) (4) (7 692) (8 194)
Canpgo kbm 31
aekemBpum 2008 r. 1846 4777 15905 1814 147 3 864 28 353
AmMopTunsaums
Canpo kbm 1 stHyapu
2008 . - (1134) (7 809) (388) (77) - (9 408)
AmMopTu3auma Ha
OTMMCaHN aKTUBN - - 490 2 5 - 497
AmopTusaums 3a
nepvoga - (140) (2 086) (171) (18) - (2 415)
Canpgo kbm 31
Aekemspu 2008 r. - (1274) (9 405) (557) (90) - (11 326)
BanaHcoBa CTOMHOCT
KbM
31 pekemBpu 2008 r. 1 846 3503 6 500 1257 57 3 864 17 027

3emute Ha [pyxectBoTo ca npeoueHeHn Ha 31 gexkemBpu 2009 r. OT He3aBUCUM OLEHWUTEN.
CnpaBegnvBaTta CTOMHOCT € onpefenieHa Ha 6asata Ha akTyanHW nasapHu cAernku, KopurmpaHu
cbobpa3Ho cneungmryHMTE YCrNoBKS, CBbP3aHM C aKTMBa.

Ako Gelue npunoxeH MOAENbT Ha LieHaTa Ha npugobuBaHe, NpeHoCcHaTa CTOMHOCT Ha NpeoLeHeHaTa
3eMsl wewe ga Bb3nmsa Ha 45 xun. nB. (2008 r.: 1 207 xun. nB.; 2007 r.: 189 xun. nB.).
MpeoueHeHaTa CTOMHOCT BKIMOYBA MPEOLIEHbYEH pe3epB Npean AaHbuu B pa3mep Ha 478 xun. ne.
(2008 r.: 639 xun. ne.; 2007 r.: 639 xun. nB.), KOUTO HE NOANEXW Ha pasnpegereHve Ha
cobcTBeHMUUTE Ha [IpyXecTBOTO.

Bcuukn pasxogm 3a amopTu3auMs ca BKMOYEHM B OT4eTa 3a goxoaute Ha pep ,Pasxogn 3a
amopTu3aLmsa Ha He(PMHaAHCOBW akTUBK.

[pyXecTBOTO HAMa AOroBOPHO 3aAbIKEHMe 3a 3aKyrnyBaHe Ha akTumeu. Npes 2008 r. unun 2007 r. He e
MMarno CblUeCTBEHM [OOroBOPHU 3aAbIPKEHUS BbB Bpb3Ka C 3aKkynyBaHe Ha WUMOTW, MalUWHU WU
CBHOPBXKEHMS.

BanaHcoBaTa CTOMHOCT Ha UMOTUTE, MAaLUMHUTE N CLOPBXKEHUATA, 3aNOXEHN KaTo obe3nedeHne no
3aeMu (BX. MOSICHEHUE 22), e NpeAcTaBeHa, KakTo creaBa:
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3ems Crpagm MawuvHu n Ooo6uwo
CbOpPBbXKeHUs
XuUn. nB. XuUn. nB. Xun. NnB. Xun. NnB.
BanaHcoBa cTonMHOCT
kbM 31 gekemspu 2009 r. 523 3183 2124 5830
BanaHcoBa cTonMHOCT
kbM 31 nekemspu 2008 r. 375 3 366 2 245 5986
BbanaHcoBa cToMHOCT
kbm 31 gekemspu 2007 r. 375 1647 389 2411

9. WMHBecTMUMM B OAbLUEPHU NpeanpuaTusa

OpyxecTBOTO UMa criefHUTe MHBECTULUN B AbLLEPHU NPeanpusaTus:

CrtpaHa Ha OcHoBHa 2009 yvactue 2008 yuactue 2007 yvactue
Mwme Ha gbliepHOTO yuypensiBa AenHocT
npeanpusiTue He
Xwn. ne. % xun. ns. % xun. ns. %
Cpoenku c
HEeOBWKUMMU
MPNCTA NAPKEOOL Pbbnrapus uvMoTU 10 089 100 10089 100 10089 100
Cpenku c
HEeOBWKUMMU
CUrMATIIIIOC EOCOL1  Pbwbnrapuss  MMoTtu 463 100 463 100 463 100
O6y4eHune Ha
CIMAPKHM LNO EOCOL Pbbnrapuss  kagpwm - 100 - 100 5 100
Cpenku c
HEeOBWKUMMU
n.3. PYCE EOQO[ PBbbnrapus  nmotu 85 100 - - - -
10 637 10 552 10 557

[IpyxecTBaTa ca 0Tpa3eHu BbB (PMHAHCOBUSI OTYET Ha [Ipy)KecTBOTO NO MeToAa Ha cebecTonHoCTTa.
[anoBeTe Ha AblLUepHUTE OPYXECTBa He ca peructpupaHu Ha ny6nuyHa Gopca v nopaav Tasu
npuyMHa He Moxe fa 6baa ycTaHOBeHa crpaBeanneaTa MM CTOWHOCT.

Ha 25 mapt 2009 r. Opyxecteoto pernctpmpa N.3. PYCE EOO/ ype3 anopT Ha 3emMs B pasMmep Ha
85 xun. ns..

MHBecTuumaTa B Cnapkum LINMO EOO[ e obesueHeHa npe3 2008 r. ¢ 5 xun. nB..
Mpe3 2009 r. n 2008 r. [pyXeCTBOTO HEe € MONy4MIio ANBUOEHTH.

OpyXecTBOTO HsIMa YCIOBHW 3a4bIDKEHUS UMW APYTX NOETU aHraXXMMEHTU, CBbP3aHn C MHBECTULUN B
ObLUEPHW OpyXecTBa.

10. JIn3unHr

10.1. ®PuUHaAHCOB JSIN3UHT KaTO JIM3UHIronosy4yaren

OpyxecTBoTO € Npuao6uno No JoroBopu 3a PUHAHCOB MM3WHI MALLMHKU, CbOPBXEeHUs, obopyaBaHe n
TpaHCnopTHM cpedcTBa. HeTHata 6anaHcoBa CTOMHOCT Ha aktueBute, nNpmaobuTn Mo Jorosopw 3a
duHaHCOoB nu3uHr, Bb3nu3a Ha 1414 xun. ne. (2008 r.: 2 253 xun. ne.; 2007 r.: 859 xun. nB.).
AKTUBUTE Ce BKIOYEHU B rpyna ,MawuHu n cbopbxeHus” n ,TpaHcnopTHu cpeacTtea” oT ,MmoTu,
MaLUNHU U CbOPBXEHNS” (BX. NOSICHEHME 8).
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LpyXeCTBOTO € NU3uNHronoy4YaTen no crnegHuTe 4OroBopy 3a oUHAHCOB NINSUHT:

SPARKY

MUme Ha nuanHroparens N 1 pata Ha goroBop JInanHroso
MMYLLECTBO
OCK INuanHr AL 000172 A1/08.05.2006 r. obopyasaHe
OCK Inannr AL 000172 B1/08.05.2006 r. obopynpaHe
OCK NMuandr A 000172 C1/08.05.2006 r. obopynpaHe
OCK Nuannr A 000172 D1/24.07.2006 . obopyaBaHe
OCK INuannr AL 000172 F1/26.09.2006 r. obopynpaHe
OCK Inannr AL 000172 G1/26.09.2006 r. obopynpaHe
OCK NMuandr A 000172 H1/17.11.2006 r. obopynpaHe
OCK Nuannr A 00017211/ 14.02.2006 r. obopyaBaHe
OCK INMuannr AL 000172 J1/14.02.2006 r. obopynBaHe
OCK Inannr AL 000172 K1/ 14.02.2006 r. obopynpaHe
OCK NMuandr A 000172 L1/14.02.2006 . obopynpaHe
OCK Nuannr A 000172 M1/ 14.02.2006 r. obopyaBaHe
OCK INMuannr AL 000172 N1/ 14.02.2006 r. obopynpaHe
OCK Inannr AL 000172 O1/14.02.2006 r. obopynpaHe
OCK NMuandr A 000172 P1/19.02.2007 r. obopynpaHe
OCK NMuanHr AL 000172 Q1/19.02.2007 r. obopynpaHe
PandpanseH JlnanHr bunrapus OO 002511-RF-001 / 09.03.2007 r. obopynBaHe
PandanseH JinsmHr benrapua OO 002511-RF-002 / 09.03.2007 r. obopynBaHe
Cocpus Nuaunr EAQ 3866 / 11.05.2007 aBTOMOGMN
Codpums Nuannr EAL 4670/ 28.06.2007 aBTOMOGMN
Cocpus Nuaunr EAQ 4672 / 28.06.2007 aBTOMOGMN

D,py)KeCTBOTO m3gaea 3annc Ha 3anose 3a CyMnuTe Ha BCUYKU NTM3UHIOBU BHOCKU MO d.)I/IHaHCOBVITe cun

JNTN3NHIN.

bbvoewmte MMHUMaNHU NU3NHIOBM NnallaHns B Kpada Ha BCEKM OT npeacrtaBeHnTe oT4eTHU nepmnoaun

Ca npencrtaBeHun, KakTto cregBpa:

31 nekemBpu 2009 r.
JInanHrosm nnawiaHus
[uncKoHTnpaHe

HeTHa HacTofilLla CTOMHOCT
31 nekemBpun 2008 r.
JInamHrosun nnatlaHms
HOuckoHTnpaHe

HeTHa HacTofiIlLla CTOMHOCT
31 nekemBpu 2007 r.
JInamHrosun nnatlaHms
HOuckoHTnpaHe

HeTHa HacTOSILLa CTOMHOCT

OBbMKMM1M MUHMMarHWU NM3MHIOBM NIawaHusA

Oo 1roguHa OT1 oo 5 roauHn O6wo
XUn. NnB. XUn. nB. Xvun. nB.
399 414 813

(43) (25) (68)

356 389 745

538 776 1314

(78) (68) (146)

460 708 1168

579 1375 1954
(110) (205) (315)
469 1170 1639
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JInanHroBnTe OOroBOpu BKMOYBAT (OUKCUPaAHU NM3UHIOBW MNallaHWst 1 onums 3a 3akynyBaHe cnep
nocrneaHaTa BHOCKa OT Cpoka Ha nuauHra. JIManHroBmMTe JOrOBOpY Ca HEOTMEHSIEMU, HO He CbabpXKaT
Opyrn orpaHunyeHusi. He ca npusHaBaHW NPUXOAM OT YCIOBHM HAaeMn U He Ce o4akBaT mpuxogun oT
CYONM3MWHT, TbA KAaTO BCUYKMU aKTUBU, 3@ KOUTO Ca CKIMOYEHW NM3NHIOBK AOrOBOPU, CE U3MON3BaT camo
oT OpyxecTBOTO.

10.2. OnepaTUBEH JNIN3UHI KaTO NU3NHronony4arten

bbgewmte MWHMManNHU nnawaHus no [OroBopvM 3a onepaTMBEH NU3MHI Ha [pyXecTBoTO ca
npeacTaBeHu, KaKTo crega:

HBH)KVIMVI MWHUMaAINHu IM3UHIroBu nnawaHuna

0o 1 roguHa OT11 go 5 roguHn Oo6wo

XUn. nB. XUn. nB. XUn. NnB.

Kbm 31 gekemspu 2009 r. 190 4 194
Kbm 31 nekemspu 2008 r. 225 - 225
Kbm 31 pekemspu 2007 r. 115 - 115

JInanHrosmnte NnawLaHus, NpusHaTK KaTo pasxop 3a nepuoaa, Bb3nuaat Ha 189 xun. n.. (2008 r.: 192
xun. nB.). Tasu cyma BKIOYBA MUHMMAIHUTE NU3UHIOBK nnawadus. CyOnmManHroBn nnawaHms unm
YCIOBHU NNaLLaHunsi MO HAEMU HEe Ca U3BBLPLLEHW UK nonyyeHun. Npuxod oT cyOnm3uHr He ce o4Yakea
Oa 6bde peanusmpaH, Tbi KaTO BCUYKM aKTMBWU, NPUAOOMTN NO AOrOBOPU 3a OnepaTuMBEH NIU3WHI, ce
n3nonasaT camo oT [pyXecTBOTO.

Kbm 31 nekemepu 2009 r. [Ipy>keCTBOTO € NM3MHronony4vaTtern no cnegHnTe OroBopu 3a onepaTmBeH
TN3WHT:
e [lpy)xecTBOTO € HaemaTen Mo LOroBOpP 3a HaeM Ha HeABWXWUM UMOT ¢ HaemogaTen lMpucta
Mapk EOO[ c meceyeH Haem B pa3mep Ha 15 000 ns.
e [lpyXecTBOTO € Haemarten Mo LOroBOP 3a HAaeM Ha pes3epBoap 3a CTEYHEH KUCINOpOoA C
HaemopgaTen Mecep Xumko a3 OO/ ¢ mecedeH HaeM B pasmep Ha 720 nB. 1 cpok 15 man
2011 .
e [lpy>XecTBOTO € HaemaTten Mo LOroBop 3a HaemM Ha HeaBWXMM UMOT C HaemopaTten PymeH
TopopoB ¢ meceyeH HaeM B pa3mep Ha 190 nB. n cpok 1 centempun 2010 r.

,D,OFOBOpVITe 3a onepatmBeH JIM3UHT Ha ,D,py)KeCTBOTO He CbAbpiXKaT Knay3un 3a yCIoBeH HaeMm. Hwuto
€OuH OT AOoroBopute 3a onepatmBeH JNMU3UHI HE CbAbpXa OonuuA 3a nogHoBdABaHE WK MOKYMKa,
Knaysm 3a yBelindeHne wnnm orpaHn4eHnA OTHOCHO AOMBUAOAEHTWU, TMO-HaTaTbLlUeH JIM3UHE WUIn
OONbJTHUTENEH ObIT.

10.3. OnepaTuMBeH NIU3UHI KaTO NU3UHrogarten

,D,DY)KECTBOTO oTAaBa 4acT OT crpagu 1 3emMu no orosopu 3a onepaTtmBeH JNTU3UHT.

bbvoewmte MUHMMANHM MNOCTBLMNNIEHUSA MO AoroBopun 3a onepatunBeH JMU3UHI Ha ,D,py)l(eCTBOTO ca
npencrtaBeHn, KakTo crneaBa:

OBbnXMMyM MMHUMaNHM NMU3MHIOBMU NNawaHua

Ho 1 roguHa o6wo

Xun. nBe. Xun. ne.

Ktm 31 gekempm 2009 r. 31 31
Ktm 31 gekempm 2008 r. 57 57
Ktm 31 gekempum 2007 r. 66 66
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Hsikon oT OCHOBHWTE AOroBopw, No KouTo [pyxecTBoTO € nuanHrogaren kbM 31 gekemepu 2009 r. ca
cnegHuTe:
e [lpyxecTBOTO € HaemogaTen Mo AOroBOp 3a Haem Ha HeABWXMM MMOT C Haemarten AJakc
Pubues OO[] c meceueH Haem B pasmep Ha 1 900 nB..
e [lpyxecTBOTO € HaemogaTen no AOroBOP 3a HaeM Ha MOMeELLeHWe 3a CTON C HaemaTen
®emnnn EOO/] ¢ meceyeH Haem B pa3mep Ha 500 ..
o [lpyxxecTBOTO € HaemopaTen no AOroBop 3a HaeMm Ha 3ems ¢ Haematen [pun EOO[ c
Mece4veH HaeM B pa3mep Ha 100 nB.

JInanHrosmnTe NOCTLNNEHNS, NPU3HATK KaTo NpMxo[ 3a nepuoaa, Bb3nusat Ha 50 xun. ne. (2008 r.: 51
XWn. nB.).

11. NHBECTULUMOHHN NMOTH

MHBECTULMOHHNTE MMOTU Ha ,D,py)KeCTBOTO BKMOYBAT 3€MU, KOUTO Ce HamMupatT B obnactra Ha rp.
Pyce M ce ObpXKaT C uen nonyyvyaBaHe Ha npuxoaun OT HaemMm unn 3a yBelindaBaHe CTOMHOCTTa Ha
KanuTana.

CI'IpaBeﬂ,J'IVIBaTa CTOMHOCT Oelle onpeaerneHa Ha 6asaTa Ha HanuM4HU aKTyallHn LUEeHU Ha aKTUBHU
nasapu ot He3aBUCUM OLEeHUTEer.

lMpomeHnTe B BanaHCcoOBUTE CTOMHOCTU, NPeACcTaBeHM B OT4YeTa 3a PMHAHCOBOTO CbCTOsIHME, MoraT
na 6baart 060o6LeHun, KakTo cneaBa:

XWI. nB.
BanaHcoBa cTorMHocT KbM 31 gekemBpu 2008 r. -
Hosonpugobutn aktuem:

- Yypes Mnokynka 7
- IPEXBBLPNAHMSA OT NoN3BaH OT COBCTBEHUKA UMOT 1380
OTnucaHn akTueu (11)
lMpeoueHka Ha UHBECTULMOHHM MMoTU no MCC 16 127
HeTHa 3aryba oT npomsaHa Ha cnpaBeanueaTta CTOMHOCT (709)
BanaHcoBa cTorMHocT KbM 31 gekemBpu 2009 r. 794

VIHBECTULMOHHUTE MMOTK HE ce oTAaBaT nog Haem npe3 2009 r.

3a 2009 r. He ca oTpaseHu NPUXoan 1 NPEKn onepaTuBHU pasxoau.

12. Obnrocpo4Hun pyHaHCOBU aKTUBU

CymnTe, npusHaTtM B OoT4YeTa 3a (PMHAHCOBOTO CbCTOSIHME, CE€ OTHAaCAT KbM CregHUTE KaTeropuu
ABNTOCPOYHN (HMHAHCOBU aKTUBMU:

MosicHeHue 2009 2008 2007
XWn. nB.. XWN. NB.  XWN. NB.
DrHaAHCOBU aKTMBW Ha pa3nosioXeHne 3a
npogaxba:
Y4yactusa B kanuTanu Ha gpyru
npeanpuaTus 12.1 - 1 1
- 1 1
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12.1. ®duHaHCOBM aKTMBM Ha pa3nonoXxeHue 3a npogaxoba

banaHcoBaTa CTOMHOCT Ha CbVIHaHCOBI/ITe akKTUBM Ha pa3nosioXeHne 3a rlpop,a>|<6a, BKITHO4YBaALLN
y4qyacTua B Kanutarna Ha gpyru npeaonpuatua, € npeacrtaBeHa, Kakto crneasa:

2009 2008 2007

XWn. nB. XWI. NB. XWn. nB.

YyacTtus B kanutanu Ha gpyrv npeanpusaTms - 1 1
BanaHcoBa cToMHOCT - 1 1

AKTMBUTE ce oTumTaT No cebecToMHOCT 1 He ce TbpryBart Ha ny6nw4Ha (*)OHD,OBa 60pca.

Mpe3 2009 r. yyactnsaTta Ha [OpyXecTBOTO B KanuTanu Ha Apyru npegnpusatus ca obesueHeHu o
Bb3CTaHOBMMAaTa CTOMHOCT Ha akTuBa, nopagu npesvwaBaHe Ha HanaHcoBaTa CTOMHOCT, Bb3nu3awa
Ha 1 xun. nB., Hag CTOMHOCTTa B ynoTpeba. Npu onpenensHeTo Ha CTOMHOCTTA B ynoTpeba Ha
yyacTusita € HanpaBeHa oOueHKka Ha O4YakBaHUTE BXOAALWM W WU3XOAALWM MNapu4HM noToum oT
yyacTusita, oMaKkBaHUTE NasapHu NPOMEHW, CTOMHOCTTa Ha napuTe BbB BPeMEeTO U BCUYKU OCTaHanu
NPUMOXUMKN U 3HAYMMK enemMeHTU 3a (POPMUPaAHETO Ha HafdeXaHa BEenu4YMH, KOEeTO € HaMepuro
oTpaxeHue npu onpegensHeto Ha 15 % pgwuckoHToB (pakTop. 3arybata ot obesueHka Ha
nHBecTUUMATa Ha [IpyXecTBOTO B Kanutanu Ha Apyry npeanpuatus, B pasmep Ha 1 xun. nB., e
BkntoveHa B Otyeta 3a goxoauTte kato PuHaHCOB pas3xon. 3a noBeye MHoOpMauus BUXKTE
nosicHeHue 32.

13. OTCpOoUYeHU JaHBYHU aKTUBU N NAaCUBU

OTCpO‘-IeHVITe OaHbUM Bb3HWKBAT B pe3ynTtarT Ha BPEMEHHWU pPas3siMkKn 1M HEeWna3nosi3aBaHun OaHb4HU
38Fy6l/| n morat ga 6vaar npencraBeHn KaTo cnenBa:

OTcpoYeHu JaHBbYHU NAacUBMU 1 aHyapm MpusHatn B Peknacudgum MpusHatn B 31 nekemBpum
(akTMBM) 2009 apyrus uMpaHM nevan6ara unm 2009
BceobxBaTeH 3ary6arta
poxon

XWn. nB.. XWI. nB. XWn. nB.. XWn. nB.. XWI. nB.
HeTekywuu akTMBmn
MMOTU, MaLLWHM N CLOPBKEHMUS (367) 294 25 - (48)
MHBECTULMOHHM UMOTHU - (13) (25) 71 33
Tekywm akTuBu
TBbpProBCcKkn 1 gpyrn B3eMaHus 5 - - 33 38
MaTtepuanHu 3anacu - - - 344 344
HeTekywiu nacuBu
[MeHCcHMoHHM 1 apyrn
3a4bIDKEHMS KbM MepcoHana 3 - - (2) 1
Tekywu nacusu
MeHCHMoHHM 1 apyrn
3agbiKeHus KbM nepcoHana 9 - - @) 8
HensnonsBaHu gaHbYHM
3aryou - - - 429 429

(350) 281 - 874 805
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Mpu3HaTu KaTo:

OTCpOoYEeHN JaHBYHN aKTUBU 17 - - 836 853
OTCpoYeHn AaHbYHM NacuBu (367) 281 - 38 (48)
HeTHo oTcpoyeHun AaHBLYHU

nacuBwu/(akTuBmM) (350) 281 - 874 805

OTcpoyeHnTe AaHbLM 3a cpaBHUTENHUS nepuod 2008 r. MoraT Aa 6GbaaT 06obLIeHM, KaKkTo creaBa:

OTcpoYeHM JaHBYHU NACUBMU 1 aHyapu 2008 TlpusHaTn B gpyrua

MpusHatn B 31 nekemBpm

(akTMBM) Bceo6xBaTeH nevyan6ara unm 2008
[oxon 3aryb6arta
XWn. nBe. XWn. nB. XWn. nB. XWn. nB.
HeTekywuu akTnBmn
MMOTU, MaLLWHM 1 CLOPBXKEHMUS (666) 303 (4) (367)
TeKyLwuun akTMBU
Tbproscku 1 Apyru B3emMaHus 4 - 1 5
HeTekywu nacusm
lMeHcuoHHM 1 gpyrn
3agbiKeHUs KbM nepcoHana 4 - (1) 3
Tekywu nacusu
lMeHCHoHHKM 1 apyrn
3abIDKEHUS KbM NepcoHana 13 - (4) 9
(645) 303 (8) (350)
Mpu3HaTtu KaTo:
OTcpoyeHn AaHbYHU aKTUBKU 25 - (8) 17
OTCcpoYeHM AaHBbYHU NAacUBMU (670) 303 - (367)
HeTHO oTCpoYeHU AaHBYHU
nacusu (645) 303 (8) (350)
CymunTe, NpM3HaT B Apyrus BceobxeaTeH JOXOA, Ce OTHACAT A0 NpeoLeHKaTa Ha HETEKYLLM aKTUBM.
Bcuykm oTCpodeHn AaHbYHM aKTUBM (BKMOUMTENHO 3a AaHbyHM 3arybu) ca BKIOYEHU B OT4eTa 3a
(P1HAHCOBOTO CbCTOSIHKE.
CymaTa Ha pfaHbka BbpxXy nedvanbaTa, CBbp3aH C BCEKM e€OWH OT ENeMEHTUTE Ha [pyrus
BceobOxBaTeH Joxo, MoXe Aa Obae npeacTaBeHa, KakTo cneasa:
2009 2008
Mpean OaHbyeH HeTtHo oT Mpegm DaHbyeH HeTHO oT
AaHbum pa3xon  AaHbUM AaHbUM pa3xoa paHbuUM
XWUI. NB. XWN. NB.  XWN. NB. XWn. nBe. XWM. NB.  XWJ. NB.
lNpeoueHka Ha HeTeKyLm
aKTNBM 148 (15) 133 - - -
lNpeoueHka Ha
WHBECTULIMOHHN UMOTH 127 (13) 114 - - -
Opyr Bceob6xBaTeH aoxon, 275 (28) 247 - - -
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14. MatepuanHu 3anacu

MaTepMaJ’IHVITe 3anacu, npu3Hatm B OT4eTa 3a q)VIHaHCOBOTO CbCTOsIHME, Morat pga b6baar
aHanm3npaHu, Kakto crienBa:

2009 2008 2007

Xun. ne. Xun. ne. XWnN. NnB.

MaTtepuanu 14 646 14 631 12 198
Hes3aBbpLueHO NpoM3BOACTBO 3321 7722 5238
Mpoaykums 613 301 230
CT1oKM 131 132 128
MaTepuanHu 3anacu 18 711 22 786 17 794

Mpe3 2009 r. 06wo 3 183 xun. NB. OT MaTepuanH1Te 3anacu ca OTYETEHN KaTo pa3xof B nevyanodarta
unu 3arybata (2008 r.: 18 553 xun. nB.). OGe3ueHKaTa Ha MaTepuanHu 3anacu B pasmep Ha 3 444
XWn. NB. B OTYETa 3a JOXOAMTE € Noka3aHa Ha pef ,Pa3xoamn 3a ob6e3ueHka Ha maTepuanHu 3anacu’”.

HamaneHue Ha pa3xoguTe B pe3ynTaTt Ha Bb3CTaHOBsIBaHE Ha 06e3LeHKN He e HacTbnuio npes 2008
r. unn 2009 r., Tbih KaTO TakMBa He ca NpM3HaBaHW B NpeaxoaHu nepuoaun.

[pyxXecTBOTO € ydpeauno 3anor Bbpxy MaTepuanHm 3anacu ¢ 6anaHcosa ctonHocT 1 500 xun. eBpo
(2 934 xun. nB.) B non3a Ha YHUKPEOWT BYJNIBAHK ALl kato o6e3neyeHre Ha npeoCcTaBeHns 3aeM
B pa3mep Ha 750 xun. eBpo (1 467 xun. nB.) cbrnacHo gorosop Ne RC-060 ot 19 gekemepu 2007 T.

[pyxecTBOTO € yupeamno 3anor Bbpxy MatepuarnHm 3anacu ¢ 6anaHcoa ctonHocT 2 000 xun. nBe. B
nonsa Ha BAHKA [ICK EA[l kato o6e3neyeHne Ha nNpegocTaBeHNTe 3aeMu: cbriacHo gorosop Ne 551
ot 14 pekemBpu 2007 r. B paamep Ha 1 000 xmn. espo (1 956 xun. nB.), cbrnacHo gorosop Ne 166 ot
05 HoemBpu 2005 r. B pasmep Ha 6 050 xun. eBpo u cbrnacHo gorosop Ne 650 ot 30 man 2008 r. B
pasmep Ha 2 800 xun. eBpo.

15. loroBopu 3a CTPOUTESICTBO

Mpes 2009 r. OdpyxecTBOTO He peanusupa npuxoam No AOroBopu 3a cTpouTencTso. [puxoan B
pasmep Ha 29 xun. NnB., OTHacsAWM Ce OO0 OOroBOpWM 3a CTPOUTENCTBO Ha MarasuH OT Bepurata
Praktiker, ca BkntoveHu B obuiaTta cyma Ha npuxogumte 3a 2008 r.

2009 2008 2007
XWn. NB. XWn. nB. XWn. nB.

O6Lwa cyma Ha HanpaBeHWUTe pPa3Xxoau, Bb3HWKHANIM no
[OroBOpK 3a CTPOUTENCTBO - 118 6 879
Mpu3HaTn nevanom - (89) 1572
O6wo - 29 8 451

,D,OFOBOp'bT 3a CTPOUTESJICTBO € NPUKITo4uI.

3a 2009 r. 1 cpaBHUMUTE Nepuoan HAMAa yobpKaHu CyMu Mo JOroBOpU 3a CTPOUTENCTBO.

16. TbproBckn B3emaHus

2009 2008 2007

XUn. nB. XWn. NB.  XWN. NB.

Tbproecku B3emanusi, 6pyTHO 1423 6 407 3394
O6esueHka (313) (51) (38)
TbproBcku B3emaHus 1110 6 356 3 356
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Bcuykm B3emMaHus ca KpaTkocpodHu. HeTHata ©anaHcoBa CTOMHOCT Ha TbProBCKUTE B3eMaHus ce
npvema 3a pasymHa npnbnmusmTenHa oueHka Ha cnpasegnmeaTta UM CTOMHOCT.

Bcuykm ThproeBcku B3eMaHus Ha [pyKecTBOTO ca npernefaHn OTHOCHO WHAWKauMM 3a obesueHka.
Hsikon TbproBckn B3emaHus ca bunmn obesueHeHn U cboTBeTHaTa 0be3leHKka B pa3mep Ha 274 xun.
nB. (2008 r.: 37 xun. nB.; 2007 r.: 2 xun. nB.) e 6Guna nNpu3HaTa B oT4eTa Ha AOX0AMTe Ha pes ,Jdpyru
pa3xoaun”. Obe3leHeHNnTe B3eMaHus ca OunM ObIMKMMU MaBHO OT TbPrOBCKU KIIMEHTWU, KOUTO ca
nmanu UHaHCOBW 3aTpyaHEHUS.

M3ameHeHneTo B obe3lLieHKaTa Ha B3eMaHusATa Moxe ga bbae npencraBeHo no cnegHnAa Ha4vnH:

2009 2008 2007

XWn. nB. XWn. nB. XUn. nB.

Cango kbm 1 sHyapu 51 38 77
OTnncaHm cymn (Hecbbupaemm) (12) (24) (40)
3aryba ot 0o6e3ueHka 274 37 2
Bb3cTaHoBsIBaHe Ha 3aryba oT obe3ueHka - - (1)
Canpgo kbMm 31 gekemBpu 313 51 38

AHanma Ha Heobe3ueHeHuTe NPOCpPOY4EHN TbProBCKN B3EMaAHUA € NpeacrtaBeH B NoOACHEHUE 40.2.

3HaunmuTe TbProBCKM B3EMaAHUA KbM 31 OEKeMBPU Ca npeacrtaBeHn, KakTto cregBa:

2009 2008 2007

XWn. nB. XWn. nB. XUn. nB.

PINGUELY HAULOTTE - 871 1907
PESTA A.O. 933 1166 -
KOFRABUL 31 5 -
OK3 BYNXONANHI EAL 80 4 001 -
ET NBAHKA HMKOJOBA - HNKU 11 - -
MANITEX - 143 105
HAULOTTE ARGES S.R.L. - 60 -
MWC OO0 - 20 21
SCHAEFF LIFT TRUCK INC. - - 280
RICHARD KEENAN - - 305
DROMONE - - 249
®EHMKC 94 OO0 11 10 23
MPAKTUKEP PN UCTEUT EOOA - - 188
ArPOJIMMUTEL EOOL - - 85
ATJIAC KOTIKO Nn$eTbH EOOA - - 108
Opyrn B3emaHus 44 80 85
1110 6 356 3 356
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17. JaHBYHU B3eMaHus

[JaHbk AobaBeHa CTOMHOCT 3a Bb3CTaHOBSIBAHe
BaemaHusa ot KoprnopaTtunBeH AaHbK
JaHbk BbpPXy counanHunuTe pasxogun

18. Opyrmn B3emaHuA

CouwmanHm ocurypoBku
ABaHCOBU NnaLlaHuns
B3emaHusa no cbaebHu cnopose
B3aemaHusa oT nogoTyeTHU nuua
MapaHuuu

[pyrn KpaTkoCpOYHM B3EMAHUSA
MpennaTeHun pasxoau
ObesueHka

SPARKY

2009 2008 2007
XUn. nB. XUn. nB. XUn. nB.
68 153 605

1 - -

2 - -

71 153 605

2009 2008 2007
XUn. nB. XUn. nB. XUn. NB.
- - 2

13 76 4 626

76 56 78

1 1 1

2 4 -

25 2 10

32 28 25

(71) - -

78 167 4742

M3meHeHuneTo B obe3LeHkaTa Ha Opyrute B3eMaHnda MoXe aa 6bae npeacraBeHo No cnegHna Ha4vnH:

Canpgo kbMm 1 aHyapu
3aryba o1 06e3ueHka
Canpgo kbMm 31 gekemBpun

19. Mapn u napuM4HN eKBUBaJeHTH

I'IapMTe N NAapUvyHNTE EKBMUBAri€HTU BKIO4YBaT CcrneaHnTe efieMeHTun:

MapwnyHn cpencTtea B 6aHku 1 B 6pon B:
- 6bnrapcku neea

- eBpO

- LWWaTCcKku gonapu

Mapu4yHn ekBMBaNEHTU

Mapu 1 napuyHM eKBUBaNeHTH

2009 2008 2007
XWn. ne. XWn. nB. XUn. ne.
71 - -
71 - -
2009 2008 2007
XWN. NB.  XWUN.NB.  XWUM. NB.
7 36 54

9 52 1247

- 1 2

- 2 1

16 91 1304
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LpyXecTBOTO HAIMa 6r1OKMpPaHV Napu 1 NapuYHN eKBMBAaNEHTY.

MapuyHUTE eKBUBaNEHTM ca (hopMUpaHN OT Baydepu 3a xpaHa no Kogekca Ha Tpyaa.

20. CobcTBeH KanuTan

20.1. AKUMOHepeH KanuTan

SPARKY

PervctpupanuaTt kanutan Ha OpyxectBoTo ce cbetom oT 12 000 000 Ha 6Gpowt OOMKHOBEHM aKumu C
HOMMHanHa CTOMHOCT B pa3Mmep Ha 1 mnB. 3a akums. Bcuykm akumm ca ¢ npaBo Ha nony4vaBaHe Ha
OVBUOEHT M NMKBMOAUMOHEH O8N M NpeAcTaBnsaBaT eauH rnac oT obLwoTo cbbpaHue Ha akuMoHepuTe

Ha [pyxecTBOTO.

M3pgageHn n HambHO NNnaTeHn akuuu:

B HayanoTo Ha rognHaTta
Emucuna Ha akummn

M3gageHn v HambHO NnaTeHn akumm
O6Lwwo akuum, oTopusnpaHu Ha 31 aekemBpu

2009 2008
xun. 6p. xun. 6p.
12 000 3000

- 9000

12 000 12 000
12 000 12 000

CnncbKbT Ha OCHOBHUTE akKUuMoHepu Ha ,D,py)l(eCTBOTO € npeacrtaBeH, KakTo crneasa:

31 pekemBpu 2009

31 npekemBpu 2008

31 pekemBpu 2007

Bpown Bpown
akuum % Bpoun akuumn % aKummn %
CNAPKU TPYN AL 10740311  89.50 10734048 8945 2707428 90.25
Opyrv topugmyeckn nuua
¢ no-marnko ot 5% 106 864 0.89 101 609 0.85 1000 0.03
Opyrv dounsmnyeckm nuua c
no-manko ot 5% 1152 825 9.61 1164 343 9.70 291 572 9.72
12 000 000 100 12 000 000 100 3000 000 100
20.2. Pe3sepBu
3akoHoBM MpeoueHkKa Ha Opyrm O6wo
pe3epBM  HETEKYLUU aKTUBU pesepBu
XWI. nB. XWn. nBe. XWn. nBe. XWI. nB.
Canpgo kbM 1 siHyapu 2008 r. 300 681 5904 6 885
YBenuyeHne Ha akuMoHepHUs!
KanuTan 3a cMeTka Ha pe3epsu - - (8 000) (8 000)
PasnpeneneHve Ha nevantu - - 2100 2100
Canpgo kbMm 31 gekemBpu 2008 r. 300 681 4 985
BbpyTHa cyma Ha npeoueHkaTa - 275 - 275
MpeHacsiHe Ha GpyTHa cyma Ha
npeoLieHKaTa - (54) - (54)
[aHbyHM ecbekTn OT NpeoueHkaTa - (28) - (28)
HdaHbyeH edeKT oT npeHacsHe Ha
npeoweHka - 5 - 5
Pasnpenenexve Ha nevyanbata 388 - - 388
Canpgo kbMm 31 gekemBpu 2009 r. 688 879 4 1571
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21. Bb3HarpaxpgeHus Ha nepcoHana

21.1. Pa3xogu 3a nepcoHana

Pasxogute 3a Bb3HarpaxaeHma Ha nepcoHara BKIo4BaT:

2009 2008

XUn. NB. XUI. NB.

Pasxoau 3a 3annatu (2371) (5211)
Pa3xoam 3a coumarnHu ocurypoBku (492) (1 295)
Pa3xogu 3a o6e3LeTeHnst NpyM NEHCUOHUPaHe - (9)
Pa3xoau 3a nepcoHana (2 863) (6 515)

21.2. [leHCUOHHM 1 ApYrn 3aAbIMKEHUA KbM NepcoHana

MeHCUOHHWTE W ApYr 3agbibDKeHUs KbM MepcoHana, npusHaTM B oTyeTa 3a (PUHaHCOBOTO
CbCTOSIHWE, CE CbCTOAT OT CreAHUTE CYMU:

2009 2008 2007
XWN. NB. XWN. NB. XuUN. nB.
HeTekywm:

ObesweTeHns no Kogekca Ha Tpyaa 23 33 40
HeTeKylun NeHCUMOHHU M APYrY 3aAbIMKEHUS KbM nepcoHana 23 33 40
Tekywum:

O6e3sweTeHns no Kogekca Ha Tpyaa 6 17 13

3aabmkeHus 3a 3annatu 133 276 302

3aabmkeHns 3a coLmanHm OCUrypoBKu 60 113 171

3aabmKeHnst 3a HeU3non3BaHU OTMYCKU 34 37 82
TekywWwm NeHCUOHHU U APYrU 3aA4bIMKEHUs1 KbM NepcoHana 233 443 568

Tekywiata yacT OT 3aabliKeHusTa KbM MepcoHana npeactaBnsaBaT 3a4b/DKEHUA KbM HACTOSALWM U
ouBwK cniyxutenn Ha [pyxecTBoTo, kouTo criegBa ga OvpaTt ypepenun npes 2010 r. Opyrm
KpaTKOCPOYHM 3adbIDKEHUS KbM MepcoHana Bb3HMKBAT [MaBHO BbB Bpb3ka C HaTpynaHu
HEeU3non3BaHW OTMNYCKU B Kpasi HA OTYETHMSA Mepuon U PasfMyHU NEHCUOHHW nnawaHnsa. Tbi KaTo
HUTO €OVH CNY>XWUTEN HsIMa MPaBO Ha MO-pPaHHO NMEHCUOHUPaHEe, OCTaHanarta 4YacT OT NEHCUOHHUTE
3a0bIMKEHUS Ce cuMTaT 3a AbITOCPOYHN.

CwrnacHo m3auckBaHusita Ha Kogekca Ha Tpyga npu npekpaTsBaHe Ha TPYAOBOTO MPaBOOTHOLLEHNE,
cneg kato CnyxutenaT e npugobun npaBO Ha MNeEHCUMs 3a ocurypuTeneH CTaX W Bb3pacrT,
[pyxecTBOTO € 3aabimkeHo da My uannatn obeslieTeHne B pasmep A0 LecT OpyTHM paboTHM
3annatu. [pyXecTBOTO € Ha4yMCruio NpPaBHO 3adbiPKEHVWE 3a u3nnawaHe Ha obesweTeHus Ha
HaeTuTe nuua Npu NEHCUOHMpPaHe B CbOTBETCTBME C M3uckBaHuaTa Ha MCC 19 ,[loxogu Ha HaeTu
nuua” Ha 6Gasa Ha NporHo3vpaHu nnawaHusa 3a cnejpawuTe neT rogvHu, OUCKOHTUPAHU KbM
HaCTOSILLMS MOMEHT C AbJITOCPOYEH NMXBEH NPOLIEHT Ha 6GE3PUCKOBM LIEHHW KHIKA.
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JInuxeeH [Hdo1rognHa OT1 oo 5 roguHun O6wo
NMPOLeHT XuUn. NnB. XWn. NnB. XuUn. nB.
Xun. nB. XWnN. NnB. Xun. nB.
Kbtm 31 pekemBpu 2009 r.
Obmxknmmn obesueteHns 6 27 33
CkoHTO 4% - (4) (4)
[OVCKOHTMpPaHM NapuyHU noToumn 6 23 29
Kbtm 31 pekemBpu 2008 r.
Obmxknmmn obesLeTeHus 17 40 57
CKOHTO 6% - (7) (7
ONCKOHTUpPaHN Napu4HK NOTOLMU 17 33 50
Kbtm 31 pekemBpu 2007 r.
Obmxnmmn obesLeTeHus 13 47 60
CKOHTO 5% - (7) (7
ONCKOHTUpPaHN Napu4HK NOTOLMU 13 40 53

npOMEHVITe B nNpoBu3nnTe 3a obesweTeHnst npn NeHCMoHmnpaHe CbriiacHO Kogekca Ha Tpyaa npes

roanHaTa ca npeactaBeHu, KakTo crieasa:

2009 2008
XUn. NB. XWn. nB.
[NpoBm3nn 3a NeHCMOHMpPaAHE B HA4YanoTo Ha roguHaTa 50 53
YBenuyeHne Ha NpoBU3NMTE B Pe3yNnTaT Ha CNYXXUTENMW, HaBbpLUBALLM
Bb3pacTTa 3a NeHCMOHMpaHe B crieaBalumTe NeT roguHn 10 10
[nckoHTnpaHe (2) (3)
YBenuyeHne Ha NpoBu3nMTe B pe3yntaT Ha NPOMEHN B CKOHTOBUS
NPOLEHT 6 2
HamaneHune Ha npoBu3uuTe B pe3ynTtaT Ha NpoMeHun B 6posd Ha
nepcoHana (18) -
MannateHun obesleTeHns Ha nepcoHana (17) (12)
MpoBu3nK 3a NeHCMOHUpPaHe B KpaA Ha roguHaTa 29 50
22. 3aemu
3aemuTe BKNOYBAT criegHnTe PUHaAHCOBM NACUBU:
Tekywu HeTtekywiu
2009 2008 2007 2009 2008 2007
XWN. NB.  XWN. NB.  XWN. NB. XWN. NB.  XWM. NB.  XWJ. NB.

®PurHaHCOBK NacMBK, OTYMTAHM
no amopTusnpaHa CTOMHOCT:

YHUKPEOUT BYJNIBAHK ALl 1467 - - - 1467 1467
BAHKA OCK EAL 18 184 19 265 - - - 13789
DEG 101 201 201 - - 201
YacTHu nHeectutopm 27 54 54 - - 53
O6LwWo 6anaHcoBa CTOMHOCT 19 779 19 520 255 - 1467 15510
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22.1. 3aemu, OTYUTAHM NO aMOPTU3MPAHA CTOMHOCT

Mony4yeHuaT 3aem ot YHUKPEOWT BYJIBAHK ALl npeacrtaBnsiBa 6aHKoOB peBOfBupall, kpeouT B
pasmep Ha 750 xun. eBpo (1467 xun. nB.) cbrnacHo gorosop Ne RC-060 ot 19 gekemspu 2007 r.
3aeMbT € nnaTtMM Ha LWEeCT paBHU MECEYHW MOoracuTerHM BHOCKW, MbpBaTa gbikuma Ha 19 tonum
2010 r. JluxBeHnaT npoueHT no kpeguta e B pasmep Ha 1-cegmuyHua EURIBOR+3.75% roguvwHo m
ce Hauyucnsiea Ha MmeceyHa 6a3a. 3aeMbT e 0besneyveH ¢ MaTepuanHm 3anacu ¢ 6anaHcoBa CTOMHOCT
1500 xun. eBpo (2934 xun. nB.) n 3anuc Ha 3anoseq B nonsa Ha YHUKPEOWT BYJNBAHK A
nsgageHa ot CMNAPKU AL u aBanupaHa ot Cnapku 'm6X, Cnapku Fpyn AL n Cnapku TpenguHr
EOOQOL 3a pa3mepa Ha kpeauTa 1 NUXBUTE MO HEro.

3agbmkernveTo no kpegutn kbm BAHKA OCK EAL ce cbcTou OT TpW MOSydeHU 3aema CbrnacHo
porosop Ne 166 ot 4 Hoempwu 2005 r., goroeop Ne 551 ot 14 pekemepu 2007 r. n gorosop Ne 650 ot
30 man 2008 .

Mony4eHnaT 3aem cbrnacHo gorosop Ne 166 npeacraensea 6aHKOB peBonBMpaLy, KpeauT B pasmep
Ha 6 050 xun. eBpo (11 833 xun. nB.). 3aeMbT € NNaTMM Ha OBE MEeCEYHU NOoracUTeNIHU BHOCKM,
nbpBaTa Abmkuma Ha 25 anpun 2010 r. JIuxBeHMAT NPOUEHT No KpeamuTa e B pa3mep Ha 1-mecedeH
EURIBOR+4.80% roguLlHO 1 ce HayMcnsBa Ha MeceyHa 6asa. 3aeMbT e obesnedeH ¢ nbpBa Nno pen
UNoTeka BbpPXY HEOBWKMMMU MMOTU U BELLHM NpaBa BbpXy HEABWXMMM UMOTU, MbPBU MO pen, 0cobeH
3anor BbpXy MaLUUHU U CbOPBLXKEHUs, JOroBop 3a nopbumTenctso cbe Cnapku pyn A, Cnapku
'm6X m Mpucta Mapk PeangbHc EOOL, ocobeH 3anor BbpXy Marepuanu Ha CKnag C HECHVDKUM
octatbk 2 000 xun. nB., B3eMaHnsa C HeCHWxXuM octaTbk 1 500 xun. nB. M 3anor Ha napuyHK
B3emaHusi Ha CIMAPKW AL no BCUYKM HEroBWM HacTosiluM U Obaewm 6aHKOBU CMETKM, OTKPUTWU NpU
KpeguTogartens, 40 pa3mepa Ha KpeauTa.

Mony4eHuaT 3aem cbrnacHo gorosop Ne 551 npencrtaensBa 6aHKOB peBoONBMpALL, KPeOUT B pasmep
Ha 1 000 xun. eBpo (1956 xun. nB.). Kbm 31 gekemBpu 2009 r., 3aemMbT € 4YaCTUYHO MOraceH.
OcCTTbKbT NO 3aema B pasmep Ha 450 xun. eBpo € Nnatum Ha TPU paBHW MECEYHU MnoracuTenHu
BHOCKM, NbpBaTa Abimkuma Ha 25 anpun 2010 r. JInxBeHMAT NpoLEHT No kpeauTa € B pa3mep Ha 1-
mecevyeH EURIBOR+4.80% roguwHo n ce HaducnsiBa Ha MeceyHa 0asa. 3aembT e obesneveH c
NMbpBM Mo pen ocobeH 3anor BbpXy MartepuanHu 3anacu ¢ GanaHcoBa cTtowHocT 2 000 xwn. nB.,
MbpBM MO pen 0cobeH 3anor Bbpxy MallumHa, 3anor Ha BCUYKM HacToswmM 1 6baewm B3emMaHnst Ha
CIAPKW ALl no BCUYKM HEroBM HAcToAWwM 1 6baelim 6aHkoBU CMETKM, OTKPUTU NpU KpeanToaaTtens,
00 pa3mepa Ha KpeguTa 1 MbpBU MO pes 3anor BbpXy B3EMaHUsA ¢ HECHWXUM ocTatbk 1 500 xun. nB.,
KaKTO M OOroBop 3a nopbumtencrteo cbe Cnapku pyn ALl, Cnapkun M'm6X u Mpucta MNapk PesangbHe
EOQOO.

Mony4eHnaT 3aem cbrnacHo gorosop Ne 650 npeactaBnsBa 6aHKoOB peBonBMpaLy, KpeauT B pasmep
Ha 2 800 xun. eBpo (5 476 xun. nB.). 3aemMbT € NNaTMM Ha LECT MECEYHW MOracuUTESNTHU BHOCKM,
nbpBaTa Abmkuma Ha 25 anpun 2010 r. JIuxBeHMAT NPOLEHT Mo KpeauTa € B pa3mep Ha 1-mecedeH
EURIBOR+4.80% roguiiHO 1 ce Ha4ucnsiBa Ha MeceyHa 6a3a. 3aemMbT e 0be3neyeH ¢ TpeTa no pen
unoTeka BbPXY HEOBWXKUMM MMOTU W BELLHM MpaBa BbPXYy HEOBWXKMUMW UMOTW, [OroBop 3a
NopbYMTENCTBO CbC cnegHute nopvuntenu: Cnapku pyn ALl, Cnapku mM6X u [Mpucta Mapk
Pe3ngbHe EOO[, ocobeH 3anor Bbpxy MatepuanHu 3anacu ¢ 6anaHcoa ctonHocTt 2 000 xun. nesa,
0ocobeH 3anor BbpXy MaluuMHa, 3anor Ha BCUYKM HacTosAwm u 6baewm B3eManns Ha CIMAPKU ALl no
BCUYKN HErOBU HACTOSLLM M Obaewm 6aHKOBN CMETKM, OTKPUTW NpU KpeauTodaTens Ao pasMepa Ha
kKpeauTta u B3emanuna Ha CIMAPKW ALl ¢ HecHwxkum ocTaTbk 1 500 xmn. nB.

DEG, 4acTHu nHBecTuTOpwn, NpeacraenasaHu ot r-H Autpux X. Bectdan, Cnapkm TM6X

C uen paswupsiBaHe Ha AEVHOCTTa CU Ype3 yBeNuyaBaHe Ha KanauuTeTa Ha Npou3BOACTBOTO, Ha 20
nekemBpu 2001 r. Jpy>keCTBOTO € CKMYUIIO JOroBOpU 3a CreaHnTe AbMroCPOYHN 3aEMU:
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3aemoparten MaBHUUa
(xun. eBpoO)

DEG 720
YacTHu nHBecTUTOpYK 192
SPARKY GmbH 366
1278

JlnxeaTta no 3aemute e wwectmecevyHnatT EURIBOR+3.5% roaviiHo n e nnatuma Ha Bcekun 6 meceua,
3ae[Ho C rnaBHMLaTa.

3aemunte oT DEG u yacTHU nHBecTUTOpK ca obe3neveHn ¢ MnoTeka BbPXY HEOABUXMMO UMYLLECTBO
Ha [pyxecTBoT0. 3aembT OoT Cnapkm MOX He e oGe3neyeH.

3a noseye MHopmauusa OTHOCHO 0be3neveHusaTa BMKTE NoACHeHns 8, 14 n 39.

23. TbproBcKU 3aabITKeHUNA

T'prOBCKVITe 3adbIDKeHUdA, OTpa3eHn B oT4eTa 3a (bI/IHaHCOBOTO CbCTOAHWME, BKIO4YBaAT:

2009 2008 2007
XWn. ne. XWn. nB.. XWn. ne.

Tekywum:
UNION OCEL 297 644 -
LORRAINE TUBES 31 136 591
THYSSENKRUPP SCHULTE 58 - 38
SICAM SPA 27 - 85
UNIVERSAL EISEN UND STAHL 42 6 136
MECEP BBbINrAPUA EOO[ 44 55 25
KOMMNAHNA 3EMA OO0 62 120 -
CKOPIMWMOH WKNNNHI CO®UA 258 113 34
KOCEB EOQO[ 2 72 65
KAMMAPTOH BBJTTAPUA EOOL - 143 87
KREMS GMBH - 47 308
SCHMOLZ+BICKENBACH - - 302
CROMADEX - 16 26
KLF ZVL - - 81
SAVERS.R.L - 2 39
MARCEGAGLIA S.P.A - - 84
SCHMOLZ+BICKENBACH FLACHSTEEL - 41 45
EHA METAN OO0 - - 32
BMHOEP O0L - - 62
BVKWMHI-T OO0 - 2 37
E.OH BBIITAPUA MPOOAXBN Al 18 - 80
YE3 TPEVO BEBITAPUA EAL - - 41
TUCEHKPYIM KONMUTEP CTOMAHA - - 702
TOMNOPUKALINA PYCE EAL 7 3 95
3aabmkeHnst KbM Opyru JOCTaBuMUmM 124 295 508
970 1695 3503
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24. laHbYHY 3a4bIMKEeHUs

[aHbuHUTE 3a0bIMKEHNS BKOYBAT:

SPARKY

2009 2008 2007
XWn. ne. XUn. NB. XWn. ne.
3agbmKeHns 3a KoprnopaTMBEH AaHbK - 586 1111
3apbmkeHns 3a 40PN 14 13 16
Opyrn gaHbyYHU 3a0bIMKEHNs - 1 3
14 600 1130
25. [Ipyru 3agbinkeHus
Opyrute 3agbrmkeHus morat ga 6vaat 06o6LweHn, KakTo cnegsa:
2009 2008 2007
XWn. ne. XWUn. NB. XWn. ne.
Mony4eHn aBaHcK 3 2 1
3aabmKkeHns 3a NUXBmn 4 3 5
Opyrv Tekywwim nacunem 33 32 36
40 37 42
26. Mpuxogm ot npogaxou
Mpuxogute oT Npogaxobu Ha [pyxecTBOTO MoraT ga 6baaT aHanuanpaHu, KakTo criegga:
2009 2008
XUn. nB. XWn. nB.
Mpuxoam oT npogaxba Ha roToBa NPOAYKUUS 6 247 31576
Mpuxoam ot npogaxba Ha CTOKM 76 214
Mpuxoam ot Haemmn 50 51
Mpuxoam oT NpeocTaBsaHE Ha YCnyru 429 517
Mpuxoam oT AOroBOpU 3a CTPOUTENCTBO - 29
Mpuxoam ot npogaxba Ha maTepuanu 1285 7794
Hpyrn npnxogu oT npogaxou 89 113
8176 40 294
27. Opyru npuxoau
Opyrute npuxoaun Ha [pyxeCcTBOTO BKINOYBAT:
2009 2008
XWI. nB. XWn. nB.
OTnucanun 3agbmkeHns 2 -
M3nnwbk Ha MaTepuanHu 3anacm 40 49
Mpuxoam oT cTopHMpaHu obes3LeTeHns 3a NEHCMOHUPaHe 4 -
Mpuxoam oT 3acTpaxoBaTenu 3 -
BbactaHoseH AC - 10
Mony4yenun cybenamm - 41
Opyrn npnxogu - 1
49 101
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28. Pa3xoau 3a matepuanm

PasxoguTe 3a maTepmanu BKNOYBAT:

OcHOBHUM MaTepuanm

CnomaratenHu matepuanu

EHeprus n Boga

MaTepuanu 3a peMOHT 1 noaapbxKKa
['OpVBHM 1 CMa304HK MaTepuanm
Pasxoam 3a xpaHa

Opyru matepuanu

29. Pa3xoau 3a BLHLUHU yCnyru

PasxoguTe 3a BbHLUHK ycnyru BKno4Bar:

TpaHCcnopTHK yCcnyrn

PeMOHT Ha obnroTpanHu akTuem

MpomuneHn ycnyru

CtpoutenHm ycnyru

HesaBncum pmHaHcoB oguT

KOopnanyecku ycnyrm

lMocpeaHNYeckn n KOHCYNTaHTCKN YCIyrn

Pasxoan 3a Haemu

Pa3xogu 3a cbxpaHeHe U MUTHUYECKO CKnaanpaHe
Pasxoau 3a 3acTpaxoBku

Opyrn ycnyru

30. NMeyvan6a / (3aryba) oT npopax6a Ha HeTeKyLM aKTUBU

Mpuxogu ot npogaxba

BanaHcoBa CTOMHOCT Ha NpogafeHNTe HETEKYLLN aKTUBK
Mevyan6a /(3ary6a) ot npoaaxx6a Ha HETEKYLUM aKTUBU

SPARKY

2009 2008
XUn. nB. XUn. nB.
(1878) (13 760)
(340) (1808)
(485) (1131)
(317) (1 447)
(40) (119)

(75) (154)

(48) (134)

(3 183) (18 553)
2009 2008
Xun. nB. Xun. nB.
(190) (1 471)
(83) (743)

(18) (917)

- (102)

(39) (43)

(26) (23)
411) (791)
(189) (192)
(109) (27)
(81) (62)
(423) (322)

(1 569) (4 693)
2009 2008
XUn. nB. XUn. nB.
45 57

(99) ()

(14) 52
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31. Opyru pasxoau

OpyruTe pasxoamn Ha [pyXecTBOTO BKIOYBAT:

SPARKY

2009 2008

Xun. ns XWn. ne.

Pasxogu 3a gaHbum no SMAT (37) (43)
Pasxoau 3a gaHbum Bbpxy pasxogute no 3KMO (12) (24)
Pasxoamu 3a komaHOMPOBKU (38) (79)
OTtnucaHm n o6e3ueHeHn B3eMaHus (345) (64)
Opyru pasxogum (150) (252)
(582) (462)

32. ®uHaHCOBM NpUXoau U pa3xoam

duHaHcoBUTE pasxoau 3a NpeAcTaBeHUTe OTYETHW Mepuoau Morat Aa 6baaT aHanuaupaHu, KakTo

cnepgsa:
2009 2008
XWn. nB.. XWn. nBe.
Pa3xogu 3a nuxeu no oMHaAHCOB JIN3WNHT (76) (132)
Pasxoam no 3aemu, oT4MTaHN NO amopTU3npaHa CTOMHOCT:
CybopavHupaH gbnr OT akuMoHep (3) -
Opyrn 3aemu no amopTmsmMpaHa CTOMHOCT (1072) (1 198)
O6Lwo pasxoam 3a NUXBK NO (PMHAHCOBK 3a4bIKEHUS, KOUTO He ce
oTyMTaT No cnpaseanueBa CTOMHOCT B neyanbarta unu 3arybaTta (1151) (1.330)
O6esLeHKa Ha MHBECTULUN (1) (5)
3arybu oT pasdeTu B Yyxaa BanyTa (9) (33)
durHaHcoBU pasxoau 3a 6GaHKOBM TaKCU U KOMUCUOHHU (177) (133)
®rHaHCOBM pa3xoau (1.338) (1501)

Mpe3 2008 r. e npu3HaTa 3aryba ot obesLeHka Ha nHBecTuuuaTa B gpyxectso CMAPKU LIMO EOO[,
KOSITO € OTYyeTeHa MNo LeHa Ha npuaobuBaHe, HamaneHa ¢ pasxoguTe 3a obesueHka, Tbih KaTo He

Moxe Aa 6bae HagexaHo oueHeHa cnpaseanmeaTa i CTOMHOCT (BX. NosicHeHue 9).

Mpes 2009 r. yyactnaTta Ha [OpyXecTBOTO B Kanutanu Ha Apyru npeanpusatus ca obesueHeHu Ao
Bb3CTaHOBMMAaTa CTOMHOCT Ha akTMBa, Nopagu npesuvllaBaHe Ha 6anaHcoBaTa CTOMHOCT, Bb3nusalla

Ha 1 xun. nB., Hag CTOMHOCTTa B ynoTpeba (BX. nosicHeHue 12).

O6esueHkaTa Ha TbProBCKUTE U OpYrM B3eMaHus B pa3mep Ha 345 xun. ne. (2008 r.: 37 xun. nB.) e
BKITHOYEHa B OT4YeTa 3a goxogute Ha pes ,[pyrv pa3xogu” n e nogpobHO aHanmavpaHa B NOsICHEHWE

16 1 18.
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duHaHcoBUTE Npuxoau 3a NpeAcTaBeHWUTe OTYETHM Mepuoan moraT Aa 6baaT aHanuaupaHu, KakTo

cneppa:

Mpuxoam oT NNXBM BbPXY Napu 1 NapuyHy eKkBUBANEHTU

Mpuxoam oT Nnxen BbpxXy UHAHCOBW akTUBW, OTYUTAHWU MO
amopTu3npaHa CTOMHOCT

060 npuxoaun oT NUXBKU NO PUHAHCOBW aKTUBU, KOUTO HE Ce oTyuTaT
no crnpasBeAnvBa CTOMHOCT B nevyanbata wnu 3arybarta

lMeyanba oT NPOMEHM BbB BanyTHUTE KypcoBe
®urHaHcoBM Npuxoau

33. Pa3xoau 3a / npuxoau oT AaHbUM BbPXY Aoxoaa

2009 2008
XWUI. NB. XUI. NB.
- 1

2 1

2 2

1 4

3 6

OvakBaHuTe pasxogun 3a AaHblu, b6asupaHn Ha edpekTMBHATa AaHbyHa cTaBka B pa3mep Ha 10 %
(2008 r.: 10 %), n [encTBUTENHO NPU3HATUTE JaHbYHM pa3xodu B nevanbarta wnum 3arybata morat ga

6boaT paBHEHW, KAKTO cneaBa:

Meyan6a npean gaHbyYHO obnaraHe
[aHbuyHa cTaBka
OuakBaH pa3xopf 3a fJaHbkK

Kopekuun 3a npmxogu, ocBob6oaeHu oT AaHbYHO obnaraHe:

Kopekuun 3a pa3xogm, HenpuaHaTu 3a aHbYHW Lenu:

OeicTBUTeneH pasxopn 3a faHbK

PasxoauTe 3a faHbUM BKNOYBAT:
TekyLy pasxop 3a AaHbumn
OTcpoyeHn gaHbyHM (pasxoam)/npuxoau:
Bb3HukBaHe 1 06paTHO NposiIBNEHNE Ha BPEMEHHMN Pasnuku
Pa3xoau 3a paHbUM BbpPXY Aoxoaa (HETHO)

OTCpoYEHN AaHbYHU NPUXOAMN, MPU3HATU ANPEKTHO B APYrUs
BceobxBaTeH A4oxo[,

2009 2008
Xun. nB. Xun. nB.
(11 873) 4316
10% 10%

- (432)

348 264
(1107) (584)
- (752)

- (752)

874 (8)

874 (760)

281 303

MosicHeHne 13 npegocTaBa MHMOPMaLUUS 3a OTCPOYEHUTE OaHBYHU aKTUBWU U MacuBuW, BKMHOYBALLA

CTOMHOCTMTE, NPU3HATN ANPEKTHO B ApYrus BceobxBaTeH AOXOA.
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34. Doxopa/ (3ary6a) Ha akLuMAa U AUBUOEHTU

34.1. [Ooxopn/ (3aryba) Ha akuus

OcHOBHVAT poxop/(3aryba) Ha akuusi e M3YWUCIEH, KaTo 3a YUCIUTeNn € W3Mon3BaHa HeTHaTa
nevyan6a/(zaryba), noanexalla Ha pasnpeneneHme Mexay akuMoHepuTe Ha [pyxecTBoTo.

CpepgHonpeTerneHuat 6pon akumu, M3nons3BaH 3a M34MCNsiIBAaHETO Ha OCHOBHUMA goxon/ (3aryba) Ha
aKuus, KakTo 1 HeTHaTta nedanba/ (3aryba), nognexaiia Ha pasnpegerneHme Mexay npurexaTtenute
Ha 0GMKHOBEHW aKLMK, e NPeacTaBeH, KakTo crieaga:

2009 2008
Mevan6a/(3aryba), nognexailya Ha pasnpegerneHue (B nB.) (10 999 000) 3 556 000
CpegHonpeTerneH 6pon akumm 12 000 000 12 000 000
OcHoBeH goxopa/ (3ary6a) Ha akuums (B NB. 32 aKkuus) (0.92) 0.30

34.2. [OuBungeHTn
Mpe3 2009 r. [Ipy>keCcTBOTO He € M3NNaTUNo Ha CBOUTE COOCTBEHULM OMBUOEHTN.

Mpe3 2008 r. OpyXecTBOTO € pa3npefennno Ha CBOUTE akLMoHepu AMBUAEHTU B pa3mep Ha 900 xun.
nB. Ta3u cyma npefcraensiBa 6pyTeH pasmep Ha gueuaeHTa - 0.30 nB. Ha egHa akums.

35. Coenku cbc cCBbpP3aHM nuua
Cebp3aHuTe nuua Ha [pyXecTBOTO BKMOYBAT COOCTBEHMUUTE, ObLLUEPHU MPeanpuaTusi, KIo4voB
ynpaBneHCKU NepcoHan u apyru, onMcany no-aony.

AKO HEe € U3PMYHO YNOMEHATO, TPaH3aKUMUTE CbC CBbP3aHW NULA He ca M3BbPLLBAHWU NpW crieunanHu
YCroBUS U He ca NpefoCcTaBsHM UMW NoslyYaBaHW HUKaKBU rapaHumun. PasyeTHUTe cymMmyn OGUMKHOBEHO
ce uannawart no 6aHKOB MbT.

35.1. Cpenku cbc cobcTBEeHULUTE

2009 2008

XUn. nB. XUn. NB.

Mokynku Ha ycnyrmn ot CIMAPKW TPYTT AL (120) (120)

Pasxoau 3a nuxeu ot CIMAPKU TPYTT AL (1) -
35.2. Cpenku ¢ AbluepHU NpeanpuaTus

2009 2008

XUN. NB. XUn. NB.

Mpopaxba Ha CTOKM U yCryru
- npopgaxba Ha ctokn Ha CMAPKN LINMO EOOA - 6
- npogaxba Ha ycnyrn Ha CTMAPKN LINO EOO

- npogaxba Ha ycnyrm Ha NMPUCTA MAPK EOO[
- npogaxba Ha ycnyrn Ha CUTMA MNKC EOOO
- npogaxba Ha ycnyrn Ha U.3. PYCE EOO[

R L U U
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MoKynKu Ha CTOKM U YCryru

- nokynku Ha ycnyrmn ot CIMAPKU LLNO EOO[ (1) (5)
- nokynku Ha ycnyrm ot NPUCTA MAPK EOO[L (353) (180)
Mpuxoam ot nuxen ot CUTMA MJIKOC EOO[, 1 1
35.3. Cpenku c gpyrm cBbp3aHu nvua nog ooLy, KOHTPOI
2009 2008
XWn. NB. XWn. nB.
MNMpopaxba Ha akTMBM U ycnyrm
- npogaxba Ha akTuem n ycnyrn Ha SPARKY GmbH 2918 5163
- npogax6ba Ha ctoku Ha CIMNAPKN ENNTOC Al 11 13
- npogaxba Ha ycnyrn Ha CTAPKU EJITOC A 1 119
MoKynKn Ha CTOKW 1 ycryrm
- MOKynku Ha ctokn ot SPARKY GmbH (13) (2 865)
- nokynku Ha ycnyrm ot SPARKY GmbH (313) (501)
- Mokynku Ha ctokn oT CMAPKN EJNITOC A (30) (10)
- nokynku Ha ycnyrm ot CIMAPKWM ENTOC A - (53)
- NOKynKW Ha cTokn oT CMAPKN TPEVMOMHI EOO[ (72) (212)
- NoKynkn Ha ycnyr ot CMAPKW TPEMOWHI EOOA (1) (19)
Pasxoau 3a nuxeu u Heyctorkn oT SPARKY GmbH (6) (14)

35.4. Cpenku c KJIIlo4YOB ynpaBJieHCKM NepcoHarn

KnoyoBuar ynpaBJieHCKM nepcoHan Ha ,D,py)KeCTBOTO BKno4Ba 4neHoBeTe Ha ynpaBUTENTHUA CbBET U
HaA30pHMS CbBET. BbaHarpaaeHuaTa Ha KMYOBMS YNPaBMNEHCKU NMepcoHan BKMYBAT CreaHuTe
pasxoam:

2009 2008
XWn. nB. XUn. nB.

KpaTkocpouHuM Bb3HarpaxaeHus:
3annaTtu, BKMYMTENHO OOHYCK (262) (392)
Pa3xoau 3a coumanHm ocurypoBKu (34) (40)
OO6LLO KPaTKOCPOYHM Bb3HarpaXaeHus (296) (432)
O6Lwwo BBb3HarpaxpeHus (296) (432)

Mpe3 2009 r. kMOYOBMAT YNpPaBIEHCKU MepcoHarn e OTrnycHamn KpaTKocpodeH 3aeM Ha CTOMHOCT 52
xun. ne. Obmxkumata oT OpyXKecTBOTO cyMa B pasMmep Ha 52 xun. nB. € BKNOYeHa B oTyeTa 3a
(PMHAHCOBOTO CbCTOSIHME Ha pef ,KpaTKOCPOYHM 3a4bIDKEHUS KbM CBbp3aHu nuua’. OpyxecTBoTo
oTyMTa Pa3xoaun 3a NMXBU B pa3mep Ha 2 XWrl. NB. BbB BPb3ka C TO3U 3aeM.
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36. Pa3yeTu cbc cBBbp3aHM NULA B Kpasi Ha roguMHaTa

2009 2008 2007

Xun. ne. XWI. NB. XWn. nB.
TeKyLwin B3eMmaHus oT:
- OblUEepHU NpeanpuaTus 61 54 40
- OpYyrv CBbp3aHy n1ua nog obLy KOHTpon 1 728 497
O6LwWo TekyLuM B3eMaHus OT CBbpP3aHu nuua 62 782 537
O6wWo B3emMaHus OT CBbpP3aHu nuua 62 782 537
HeTeKkywiu 3agbmKeHUs KbM:
- Opyru cBbp3aHu nuua nog ooLy KOHTpor - - 102
0610 HETEeKyLLM 3a4bIDKEHMS KbM CBbP3aHn nuua - - 102
TeKywm 3agbIKeHUs1 KbM:
- cobcTBEHMLN 449 278 170
- ObLUEpHU NpeanpuaTus 263 36 17
- Opyru cBbp3aHu nuua nog oLy, KOHTPOs 1399 638 461
- KIMOYOB yNpaBreHCKM NepcoHan 124 70 -
OO6LWo TeKyLLM 3aabIMKEHNST KbM CBbP3aHu n1ua 2235 1022 648
O6wWo 3agbMmKeHUss KbM CBbpP3aHu nuua 2235 1022 750

Tekywmute B3eMaHus OT AbLUEPHM NPeanpUsaTUs ca opMMpaHn OT B3EMaHWs OT:

- Curma lNntoc EOO[ no goroeop 3a Tbproecku 3aem ot 08 oktomepu 2007 1. B pasmep Ha 26 xun.
nB. (2008 r.: 23 xvn. nB.; 2007 r.: 11 xun NB.) N HA4YMCNEeHN NXBM No Hero kbM 31 gekemepu 2009 T. B
pasmep Ha 2 xun. ne. (2008 r.: 1 xun. nB.) Npu rogunwHa nmuxea ot 5 %.

- Curma lMnoc EOO[ no TbproBckvM B3emMaHWsi BbB Bpb3ka C NMpegocTaBeHn CYETOBOAHWU YCNyrn B
pa3smep Ha 1 xun. nB.

- Cnapkn LIINMNO EOOM no gorosop 3a Tbprocku 3aem ot 01 gHyapu 2007 r. B pasmep Ha 9 xun. ne.
(2008 r.: 8 xun. nB.; 2007 r.: 7 Xun nB.) N HAYUCNEHU NnxeBM No Hero kbm 31 gekemspu 2009 r. B
pasmep Ha 1 xun. nB. Npu roguwiHa nmxasa ot 5 %.

- Cnapku LINO EOO[ no TbproBCkM B3eMaHUs BbB Bpb3ka C NpedakTypupaHe Ha pa3xoau B pasmep
Ha 22 xun. nB. (2008 r.: 22 xun. n..; 2007 r.: 21 xun ns.).

- Mpucra Mapk EOOL — B3emaHua oT nuxsu B pasmep Ha 1 xun. ne. kbMm 31 gekemepu 2007 .

Tekywnte B3eMaHus OT ApyrM CBbp3aHuM nuua ca dopmupaHu OT B3eMaHus oT [llpucta [lapk
PeangbHc EOO/[ B pasmep Ha 1 xun. nB. No JoroBop 3a Tbproeckn kpeaut oT 10 tonun 2009 r. npu
rogvwHa nuxea oT 5 %. Baemanudata ot gpyru cebp3aHu nuua B 2008 r. n 2007 r. ca TbproBcku oT
Cnapku 'mo6X.

HeTekywmuTe 3agbimKkeHMs KbM OPYrM CBbp3aHu nuua nog obuy koHTpon kbMm 31 aekemepu 2007 r. B
pasmep Ha 102 xun. nB. ca No SOroBop 3a 3aeM.

Tekywnte 3agbmKeHNs KbM COBCTBEHMLM ca POPMUTAHM OT 3a0bIMKEHUS KbM:

- Cnapku N'pyn Al v Aopyrn akumoHepu BbB Bpb3Ka C U3nnallaHe Ha AMBUOEHT CbOTBETHO B pa3mep
Ha 236 xun. nB. (2008 r.: 236 xur. nB.) n 24 xun. n.. (2008 r.: 30 xun. ns.)

- Cnapku Mpyn ALl no goroBopu 3a 3aeM Ha obLia CTOMHOCT 32 XWn. fB. U NIUXBU B pa3mep Ha 1 xwun.
nB. (2007 r.: 105 xun. nB.) U TbProBCKM 3abIKeHMs B pa3mep Ha 156 xun. ne. (2008 r.: 12 xun. nB.;
2007 r.: 65 xvn. nB.)

TeKyLLI,I/ITe 3adblDKeHUsA KbM  ObLUEPHN npeanpuaTnAa ca d)OpMI/IpaHVI Nno  TbproBCKu
B3aMMOOTHOLLEeHUA, CBbpP3aHM C HaeTn HeaABWXNUMU UMOTU U NpeaocTaBeHn yCcnyrun.

TekyLlnTe 3agbIMKEHNS1 KbM YTPaBIEHCKM NepcoHan ca oopMUpaHmn OT 3a4bITKEHUS KbM:
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- Yaegap NMnaxapoB B pasmep 52 xun. nB. Mo JOrOBOPY 3a KPeOUT U NINXBU MO TAX B pa3Mep Ha 2 Xun.
nB.;

- YNpaBreHCcKM NepcoHan BbB Bpb3ka C NPeAoCTaBeHU rapaHuum oT nepcoHana B pasmep Ha 70 xwvn.
nB. (2008 r.: 70 xun. nB.).

TekylwimTe 3aQbMKEHUA KbM APYrY CBbP3aHn nuua ca opMmpaHmn oT 3a0bIMKEHNS KbM:

- Cnapku Entoc ALl no TbproBcku 3aabimkeHns B pasmep Ha 193 xun nB. (2008 r.: 173 xun. ns.; 2007
r.: 256 xun. nB..);

- Cnapku Tpengudr OO/l no TbproBckn 3agbimkeHns B pasmep Ha 450 xvun nB. (2008 r.: 362 xun. nB..;
2007 r.: 86 xvn. nB.);

- Cnapku 'M6X Ha obuwa cToMHOCT 756 Xun. NnB., KOWTO Ce OTHACAT KakTo cnegea: 651 xun. ne. no
TbpProBckn 3agbimkeHns (2007 r.: 15 xun. nB.), 102 xun. nB. rmaBHMUa No goroesop 3a 3aem (2008 r.:
102 xun. nB.; 2007 r.: 102 xun. nB.), 2 xun. nB. nuxen (2008 r.: 1 xun. nB.; 2007 r.: 2 xvn. nB.) n 1
XWn. NB. MO HEYCTOWKM.

37. Kopekuuu Ha napuyHMTe NOTOLM U NPOMEHU B 0GOPOTHUA KanuTan

CnegHuTe KOpEKUMM C HenapuyeH xapakTep W KOpekuuMuTe 3a NMPOMEeHW B 0OOPOTHMS KanuTan ca
HanpaBeHU MO OTHOLIEHME Ha uHaHCOBUS pe3ynTaT Ha [pyXecTBOTO Npeau AaHbuu C uUen
MoJsly4YaBaHETO Ha NMapuyeH NOTOK OT ornepaTvBHa AeNHOCT:

2009 2008
Kopekuum XWN. NB.  XWI. NB.
AmopTusaums n obesueHka Ha HepHaHCOBUW aKTUBU 3160 2443
3arybu oT BanyTHM onepauun (HETHO) 8 29
Mpuxoam oT Nnxeu (2) (2)
Pasxoan 3a nuxesu 1151 1330
O6e3LeHKka Ha MHBeCTULMN 1 5
Mevyan6a oT npogaxba Ha HedhHAHCOBM aKTUBM 14 (52)
MpomsHa B cnpaseanueaTa CTOMHOCT HA UHBECTULIMOHHN MMOTU 709 -
O6wwo KopeKkuun 5041 3753

2009 2008
HeTHn npomeHn B 060pOTHUA KanuTan XWN. NB.  XWN. NB.
lMpomsaHa B MmaTepunHuTe 3anacu 4 075 (4 992)
[MpomsaHa B TbproBcknTe 1 Apyrn B3eMaHus 6 144 1794
[MpomsaHa B TbproBCcKUTE U APYrn 3a4bIKeHUs 408 (1 602)
[MpomsiHa B MEHCUOHHU 1 ApYrv 3a4bIDKEHNs1 KbM NepcoHana (199) (129)
[MpomsiHa B NpoBU3NNTE (21) (3)
O6Lwwo NpoMeHN B OOOPOTHUA KanuTan 10 407 (4 932)

38. Be3Hanu4yHu caenu

Mpes npepcraBeHUTE OTYETHU Nepuoan [pyXeCcTBOTO € OCbLUECTBUIO CNEeLHUTE MHBECTULMVOHHU U
UHAHCOBW COEeNnKW, NPU KOUTO HEe ca M3Mon3BaHW napu Wi NapuyHU eKBUBAmNeHTM U KOUTO He ca
OTpa3eHu B oTYeTa 3a NAapUYHUTE NOTOLM:
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Ha 25 mapt 2009 r. OpyxectBoTo peructpupa N.3. PYCE EOO[ upe3 anopT Ha 3emda B pa3mep Ha
85 xun. nB., C KOETO yBenM4yaBa MHBECTULMUTE CU B OAbLUEPHU NPeanpUaTus.

Mpes 2008 r. OpyxecTBOTO € yBenuuuno 3anucaHua cu kanutan ¢ 9 000 xun. nB. u4pes
TpaHcdopMUpaHe Ha HepasnpeaeneHa nevanba n pesepsu.

Mpes 2009 r. n 2008 r. He ca NpMAOBUBaHN aKTUBKU NPU YCNoBUSATa Ha PUHAHCOB FTU3NHT.

Mpe3 2008 r. [pyXeCcTBOTO € noracuno 3agbIPKEHUS 3a rMaBHULA M JIMXBU MO MOSTyYeH KpeauT OT
Sparky GmbH B pasmep Ha 117 xun.nB. cpewy B3emaHus Ha [pyxectBoto oT Sparky GmbH
dhopmMmurpann oT npogaxkba Ha rotoBa NPoayKUMs.

39. YcnoBHM aKTMBU 1 YCITOBHU NacuUBMU

OpyxecTtBoTO € u3gano 3anuc Ha 3anoses B nonsa Ha YHUKPEOWUT BYJNBAHK ALl kaTo
obesneyeHne Ha npegocTtaBeHus 3aem B pasmep Ha 750 xun. eBpo (1 467 xun. nB.) CbrnacHo
porosop Ne RC-060 ot 19 gekemepu 2007 r., 32 pa3mepa Ha KpeauTta u NMXBuTe No Hero.

[pyxecTBOTO € n3gano 3anuc Ha 3anosef B pasmep Ha 6 474 xun. eBpo (12 662 xun. nB.) B non3a Ha
BAHKA [CK EA[ kaTto obe3neyeHne Ha NpefocTaBeHust 3aem B pa3mep Ha 6 050 xun. espo (11 833
Xvn. nB.) cbrnacHo poroBop Ne 166 oT 4 HoemBpu 2005 r. 3a pa3mepa Ha KpeguTa MC
€[HOTOAMNLUHWTE NNXBK MO HErO.

[lo nbnHOTO noracsBaHe Ha 3agbikeHuaTa cu kbM BadHka OCK EAL, [pyxecTBoTo HE MOXe Aa
pasnpezenst n uannaiia guBnaeHTu, 6e3 npeaBapuTenHo nUCMeHo cbrinacue ot banka [JCK EAL, 3a
KOEeTO 1 a € ApPY>XeCTBO OT rpynaTa.

[o nbnHOTO noracsaBaHe Ha 3aabrkeHuaTa cv kbM badka OCK EA, [OpyxectBoTo He MOXe Aa
N3BbpLUBA pa3nopeauTenHn COeNKM C HeABWXMMU UMOTK N fa 0OpeMeHsiBa C TEXECTU cblunTe, 6e3
npeaBapuTenHO NMCMEHO cbhrnacue oT cTpaHa Ha baHka ACK EAL.

,D,DY)KGCTBOTO nm3gaea 3annc Ha 3anosean 3a CyMUTe Ha BCUYKU JIMSUHTOBU BHOCKWU MO (bVIHaHCOBVI
JNIN3NHIN.

3a noseye nHdopmauusa BmxTe MosicHeHus 8, 10, 14 n 22.

Mpe3 rogvMHaTa ca npeasiBeHW PasfMyHM MPaBHU MCKOBE KbM [pyKecTBOTO. PHbKOBOACTBOTO Ha
JpyxecTBoTO cunTa, Ye OTNpPaBEHUTE MCKOBE Ca HEOCHOBATENHM U Ye BEPOATHOCTTA Te Aa AoBedat
[0 pasxoau 3a [pyXeCTBOTO MpuW ypexaaHeTo MM e marnka. Tasu npeueHka Ha pbKOBOACTBOTO €
noZKpeneHa oT CTAHOBMULLETO Ha HE3ABUCUM NPaBeH KOHCYITaHT.

HWTO eguH OT ropecnoMeHaTuTe UCKOBE He € N3MNOXeH TYK B JeTannu, 3a Ja He ce OKaxke Cepuo3HO
BIMMAHNE BbPXY NO3numAaTa Ha ,D,py)KeCTBOTO npu paspelaBaHeETO Ha CNopoBeTe.

He ca Bb3HUKHaNu YCINOBHM Nacneun 3a ,D,py)KeCTBOTO Mo OTHOLWIEHNE Ha AbLUEPHU NpeanpuaTua.

40. PuckoBe, cBbp3aHu ¢ (pHAaHCOBUTE UHCTPYMEHTU

Llenu 1 nonutuka Ha pLKOBOACTBOTO NO OTHOLUEHME ynpaBfieHMe Ha pUCKa

[pyXeCcTBOTO € M3MOXEHO Ha pasnuMyHM BMOOBE PUCKOBE MO OTHOLWIEHME Ha pMHaHCOBUTE CU
MHCTPyMeHTU. 3a noseye MHAOPMaLMA OTHOCHO (PMHAHCOBUTE aKTUBM U NAcuBM MO KaTeropum Ha
OpyxectBoTO BUXTEe nosicHeHne 40.4. Han-saHadnmnte PUHAHCOBU PUCKOBE, HA KOUTO € U3NOXEHO
[py>xeCcTBOTO Ca nasapeH pUCK, KpeaUTEH PUCK N NIMKBUOEH PUCK.

YnpaBneHneTo Ha pucka Ha [pyXeCTBOTO Ce OCbLUeCTBABa OT LeHTpanHata agMuHMUCTpaumsa Ha
JpyxecTBOoTO B CbTPYyAHMYECTBO C ynpaBuTenHusa cbeeT. [lpuoputeT Ha PBKOBOACTBOTO € Ada
OCUTYpU KpPaTKOCPOYHUTE U CPEeOHOCPOYHM MapuyHW MNOTOUWM, KaTo Hamanu u3naraHeTto Cu Ha
dhuHaHCOoBM nasapu.
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Bcneacteve Ha m3nonssaHeTO Ha (PUHAHCOBWU MHCTPYMEHTU [py>KeCTBOTO € M3NOXEHO Ha nasapeH
PUCK U MO-KOHKPETHO Ha PUCK OT NPOMEHW BBLB BanyTHUS KYpC, NIMXBEH PUCK, KaKTO U PUCK OT
NpoMsiHaTa Ha KOHKPETHW LEeHW, KOeTO Ce ObIKM Ha onepaTuBHaTa U UHBECTULUMOHHATa AeMHOCT Ha
OpyxecTtBoTO.

40.1. AHanus3 Ha nasapHuUA pUCK

40.1.1. BanyTeH puck

CpenknTte Ha [py)ecTBOTO Ce ocbluecTBsiBaT B 6bnrapckvy neesa v eBpo. Cref BbBEXOAHETO Ha
€BpoTO ObnrapckusT neeB 6e ukcuMpaH KbM €BpoTO B CboTHoweHMe 1EUR = 1.95583 nB., koeTo
eNMMUHNPa HaNMYneTo Ha BanyTeH puck 3a [pyxecTBoTo.

40.1.2. JlnxBeH puck

MonuTtukaTa Ha [pyXecTBOTO € Haco4YeHa KbM MUHUMU3MPaHE Ha NUXBEHWUS PUCK NPU ObArOCPOYHO
duHaHcupaHe. Kem 31 gekemBpu 2009 r. [pyXeCTBOTO € W3MNOXEHO Ha PUCK OT NPOMsHa Ha
nasapHuTe NMXBEHW MPOLEHTU NO BaHKOBUTE CUM 3aeMU M 3agbihKeHusATa Cu No (PUHAHCOB FU3UHT,
KOUTO ca C MNPOMEHNVB MUXBEH MNpoueHT. Bcuukn gpyrm duvHaAHCOBM aKkTMBM W MacuBu Ha
[pyXecTBOTO Ca ¢ PUKCUPAHU NTUXBEHU NPOLIEHTN.

MpencraBeHata no-gony Tabnuua nokassa YyBCTBMTEMHOCTTA Ha roAMWHMS HETeH (OMHAHCOB
pe3ynTaT cnef AaHbUM U Ha ApYrMTe KOMMNOHEHTU HAa COBCTBEHUS KanuTan KbM BeposiTHA NPOMsiHa
Ha NMXBEHWTE NpoueHTM B pa3mep Ha +/- 1.90% (3a 2008 r.: +/- 1.11% n 2007 r.: +/- 1.88%). Teau
NMPOMEHN Ce OMpeaensT KaTo BEPOSTHM Bb3 OCHOBA Ha HabGMNOAeHWs Ha HacTosAWMTE nasapHuTe
ycnoBus. Msuncnerusita ce 6asmpaTt Ha NpomsiHaTta Ha CPefHWst NasapeH JIMXBEH MPOLEHT U Ha
bVHAHCOBUTE MHCTPYMEHTU, AbpXaHW OT [pyXeCTBOTO KbM Kpasi Ha OTYETHWUSI Nepuop, KOUTO ca
YYBCTBUTENMHM CMPSIMO NMPOMEHM Ha JNMXBEHWUst MPoLEeHT. Bcuykn apyrn napameTpu ca npueTun 3a
KOHCTaHTHMU.

HeTeH donHaHcOB pe3synTaT 3a rogMHaTta

XWUI. NB.
1.90 % -1.90 %
31 oekemspu 2009 1. (11 380) (10 618)
HeTeH cbnHaHcOB pe3ynTaT 3a rogMHaTta
XWn. nB.
1.1 % -1.11%
31 pekemBpun 2008 r. 3 381 3732
HeTeH dbnHaHCcOB pe3ynTtaTt 3a roguHaTa
XWI. nB.
1.88 % -1.88 %
31 nekemspu 2007 r. 8 001 8 559

40.2. AHanu3 Ha KpeauTHUA PUCK

er,U,I/ITHMﬂT PUCK npeacTtaBnidBa PUCKbT AaAeH KOHTpareHT Aa He 3anfiaTth 3agbliKeHMeTo CU KbM
,D,pY)KECTBOTO. ,D,py)KeCTBOTO € Wu3rnoxeHa Ha TO3n PUCK BbB Bpb3Ka C pasfinvyHn cblechosw
MHCTPYMEHTU, KaTO Hanp. npun npenocCraBAHETO Ha 3aeMU, Bb3HMKBAHE Ha B3eMaHUA OT KIMMEHTU U
apyru. ManaraHeTo Ha ,D,pY)KeCTBOTO Ha KpeauTeH PUCK € orpaHn4eHo 4o pa3mMepa Ha OanaHcoBaTa
CTOMHOCT Ha (*)VIHaHCOBVITe akKTuBKM, Npmn3HatTn B Kpad Ha OTHETHUA Nepunoa, Kakto € noco4YeHo no-

aony:
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2009 2008 2007
XWn. nBe. XWn. nB. XWn. nBe.

pynu cpmHaHcoBM akTuBM — 6anaHcoBN CTOMHOCTY:
Mapwu 1 napuyHn ekBMBanNeHTn 16 91 1304
TbproBcku 1 gpyru B3eMaHus 1174 7 305 8 633
BanaHcoBa cToMHOCT 1190 7 396 9 937

[pyXecTBOTO pefoBHO Creay 3a HEWU3MbIIHEHUETO Ha 3a4bIDKEHUsITA Ha CBOW KIMEHTU U ApYru
KOHTpareHTn, YCTaHOBEHN UHOMBUAYAIHO UMW Ha TPynu, U U3MNon3Ba Tasu MHgopmaums 3a KOHTpon
Ha KpeauTHUS puck. KoraTto pasxoauTe He ca npekaneHo BUCOKW, ce HabaBsAT M M3Non3BaT AaHHU 3a
KpeauTeH PEeWTUHr OT BBHLUHW M3TOYHULM WWMM (DUHAHCOBM OTYETU HA KNUEHTUTE W apyrute
KOHTpareHTu. Monutuka Ha [pyXecTBOTO € Aa U3BbpLUBa TPaH3aKLMM CamMo C KOHTpareHTu ¢ Ao6bp
KpeauTeH PerTUHr. PbKOBOACTBOTO Ha [pyXecTBOTO cuuTa, Y€ BCUYKM FOpecrnoMeHaTu (MHaHCOBU
aKTMBU, KOUTO He ca GuUnn o6e3LeHsIBAHM UMM ca C HACTLNUI Nadex Npes3 NpeAcTaBeHUTe OTYETHU
nepuoau, ca (orHaHCOBU aKTVBM C BUCOKA KpeaWTHa OLieHKa.

,D,p)/)KeCTBOTO HEe e npeagocrtaBAno CbVIHaHCOBVITe CW aKTuBM KaTo obesnedeHne no Opyrn caernku.
KbMm gatata Ha (T)VIHaHCOBVIFI OTYET HAKOM OT Heobes3ueHeHuTe TbProBCKM B3eMaHUA Ca C U3TEKbIl

CPOK Ha nnauaHe. Bb3pactoBaTta cTpykTypa Ha HeobesLeHeHUTe NPocpoYeHn (PUHAHCOBK aKTUBK e
cregHara:

2009 2008 2007

XWn. nB. XUn. nB. Xun. ne.

o 3 meceua 80 - -
Mexgy 3 n 6 meceua 3 - -
Hap 6 meceua 933 36 70
o6wo 1016 36 70

Mo OoTHOWeHMe Ha TbpProBCKUTE M ApyrM B3emaHus [IpyKeCTBOTO HE € WU3MOXEHO Ha 3Ha4YuTeneH
KpeouTeH PUCK KbM HUTO eOuH OTAEeneH KOHTpareHT uim KbM [pyna OT KOHTpareHTu, KoMTo mmart
CXOAHN XapaKTepUCTUKW. TbProBCKMTE B3eMaHusA Ce CbCTOAT OT ronsm Opom KIMeHTu B efHa
WHOYCTPMM UK pasnuuHuM reorpadckm obnactn. Ha 6asata Ha UCTOpPUYECKM nokasaTenu,
PBKOBOACTBOTO CYMTA, Ye KpeguTHaTa OLeHKa Ha TbProBCKM B3EMaHUS, KOUMTO HE Ca C WU3TEKbN
nagex, e gobpa.

er,U,I/ITHMFlT PUCK OTHOCHO nNapu “ napunyHM eKBuBaneHTn ce c4HMTa 3a HECHLLUECTBEH, Tbi KaTo
KOHTpareHTuTe ca OaHku ¢ p,06pa penyTauna n BUCOKa BbHLUHA OLEeHKa Ha KpeOUTHUA peVITVIHI'.

BbanaHcoBuTe CTOMHOCTM ONMCaHU no-rope, npeacraeidBat MakCMMaliHO Bb3MOXHOTO u3naraHe Ha
KpeanTeH puUcK Ha ,D,DY)KSCTBOTO No OTHOLWIEHNE Ha Te3n (bI/IHaHCOBVI MHCTPYMEHTU

40.3. AHanu3 Ha NUKBUOHUSA PUCK

OpyXecTBOTO Mocpella HyXauTe CU OT NIMKBUOHW CpeAcTBa, KaTo BHUMATENHO cregun nnawjaHusita
Mo MnoracuTenHWTE MMaHOBE Ha ObMArOoCpoYHUTE (QMHAHCOBM 3a4bIDKEHWS, KaKTO M BXOOAWMUTE U
N3XOASALIM NapyUyHM NOTOUM, Bb3HWKBALLM B X04a Ha onepaTuBHaTa OeNHOCT. HyxauTte oT nukBnaHmW
cpencTea ce CrnegdaT 3a pasnvMyHM BPEMEBU NEPUOAMN - €XEOHEBHO U eXeCeAMWYHO, KakTo M Ha
6asarta Ha 30-gHeBHU NPOrHo3n. Hyxxaute OoT NMKBMAOHW CpeacTBa B AbJITOCPOYEH MiiaH - 3a nepuoamn
ot 180 n 360 gHM, ce onpemensaT MeceyHo. Hyxaute OT mapuyHM CpencTBa Ce CpaBHABAT CbC
3aeMuTe Ha pasnonoxeHue, 3a fa 6baaTt yCTaHOBEHM M3NUWbBUM unuv geduumTtn. To3u aHanus
onpefena fanv 3aeMuTe Ha pasnorioXeHue e ca [OCTaTb4HKU, 3a Aa MOKPUAT HyxXauTe Ha
OpyxecTBoTO 3a nepunoa.

IpyXecTBOTO OAbpXK Napv B Gpol, 3a Aa nocpella NMKBUAOHWUTE CU HyXauW 3a nepvoau Ao 30 aHu.
CpeqacTsa 3a AbTOCPOYHUTE NUKBUOHU HYXOM CE OCUTYpSABaT Ypes3 3aeMy B CbOTBETHUSI pa3mep.
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Kbm 31 gekemspu 2009 r. nagexnte Ha AOrOBOPHUTE 3agbiPKeHUs1 Ha [pyKeCcTBOTO (CbAbpKaliu
NNXBEHN NnaLlaHns, KbAETO € NPUNoXnmo) ca obobLueHun, KakTo cneasa:

Tekywm HeTekywu

31 nekemBpun 2009 r. 0o 6 meceua Mexay 6 un Otr1m05 Hago 5
12 meceua roguHu roguHu

XWn. nB.. XWn. nBe. XWn. nB.. XWn. nB.

3aemu 17 911 2054 - -
3agbimkeHus No PUHAHCOB NU3UHT 230 169 414 -
TbproBckun 1 Apyrn 3aabIHKeHNs 2984 - - -
O6wo 21125 2223 414 -

B npeoxogoHuTe OTYETHM Mepuoan MadeXuTe Ha OOroBOPHUTE 3adbikeHUst Ha [pyXecTBoTo ca
0000LLEeHn, KakTo cneapa:

Tekywmn HeTtekywm
31 pekemBpu 2008 r. o 6 meceua Mexay 6 n Or1p005 Hap 5
12 meceua roguHun roguHu
Xun. nB. XUI. NnB. Xun. nB. XWUI. NB.
3aemn 13772 5850 1467 -
3aabmkeHnst No (PMHaHCOB NU3UHT 271 267 776 -
TbproBckun 1 Apyrn 3agbIHKeHNs 2582 - - -
O6wo 16 625 6 117 2243 -

Tekywm HeTekywu
31 nekemBpu 2007 r. Oo 6 meceua Mexay 6 n OTr1m05 Hag 5
12 mecena roouHu roavHu
XWn. nB.. XWn. nBe. XWn. nB.. XWn. nB.

3aemu 178 179 15612

3agbimkeHns no PUHAHCOB NU3WHT 278 301 1375 -
TBProBCKU 1 Apyru 3agbimkKeHnst 4 091 - - -
O6wo 4 547 480 16 987 -

CTOMHOCTUTE, OMOBECTEHM B TO3N aHanu3 Ha MafexuTe Ha 3aabihKeHusTa, npencrasnaBat
HEeAUCKOHTUPaHNUTEe NapuyHM NoToLUM No AOroBopuTe, KOUTO MoraTt aa ce pasnun4yaBar oT ©anaHcoBuTE
CTOMHOCTM Ha 3a4blPKeHnATa KbM OTYeTHaTa garta.

®uHaHCOBWTE aKTMBU KaTo CPpeACTBO 3a ynpaBneHue Ha NMUKBUAHUA PUCK
Mpu oueHsABaHETO M YyNpaBNEHUETO Ha NUKBUAOHUS PUCK [pyXeCTBOTO OTYMTa OYaKBaAHUTE NapuUyHu
noToum OT (PUHAHCOBWU WHCTPYMEHTW, MO-CMEUMarnHo HanuyHWTe Mapu4HU cpeacTBa M TbProBCKU
B3eMaHus. HanuyHuTe napuyHM pecypcu M TbProBCKUM B3eMaHWs He HaABuliaBaT 3HauMTErHO
TEKyLUMTE HYXAM OT m3xoAsdl, napuyeH noTok. CbrnacHo CKMYEeHWTe OOrOBOPWM BCUYKM MapuUYHU
noTOUM OT ThProBCKM 1 APYTrY B3EMaHNs ca ObIKMMU B CPOK [0 LLECT MeceLa.

40.4. Karteropum pmMHaHCOBU aKTUBU U NACUBU

BbanaHcoBuTe CTOMHOCTM Ha (*)I/IHaHCOBMTe akTuBn " nacmMBu Ha ,D,py)KeCTBOTO moraT ga Obaar
npencraBeHn B crneaHnTe KaTteropun:
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durHaAHCOBU aKTUBM MosicHeHne 2009 2008

2007

XUn. nB. Xwus. nNB. XwWll. nB.

dUHaAHCOBU aKTUBU Ha pa3rnosiokKeHue 3a npo.qax(ﬁa:

[bnrocpoyHn omHaHCOBK aKTUBM 12 - 1 1
- 1 1

Kpeoutn v B3emaHus:
Tbproecku 1 gpyru B3emaHust 16, 18, 36 1138 7 305 8 633
Mapun n napuyHN ekBMBaNEHTH 19 16 91 1304
1154 7 396 9 937
O6wo chrHaHCOBMU aKTUBM: 1154 7 397 9 938
PuHaHCOBU NacuBem MosicHeHue 2009 2008 2007

XWUN. NB. XWI. NB. XWn. NB.

CDVIHaHCOBVI nacuvuBu, oTYNTAHU NO aMOpTwsupaHa
CTOWHOCT:

HeTeKyLLI,VI nacmsu:

3aemu 22, 36 - 1467 15612

3agbmkeHnst No pUHAHCOB NU3UHT 10.1 389 708

1170

389 2175 16 782

Tekywn nacuem:

3aemu 22, 36 19 965 19 622 357
3agbmkeHnsa No UHAHCOB NU3NHT 10.1 356 460 469
THbproecku 1 apyru 3agbimKeHns 23, 25, 36 2984 2582 4 091
23 305 22 664 4917

O6wo hmHaHCOBM NacuBM: 23 694 24 839 21 699

41. MonuTuka n Npoueaypy 3a yrnpaerieHMe Ha KanuTana

Llenute Ha [OpyXeCTBOTO BbB Bpb3ka C yNpaBleHUe Ha kanuTana ca:
e [a ocurypu cnocobHocTTa Ha [ipykecTBOTO Aa NPOABITIKM [a CbLUecTBYBa KaTo AEWCTBALLO
npegnpusTue; n
e [a ocurypu agekeaTHa peHTabunHoCT 3a cobGCTBeHWUWTe, KaTo onpefdens LeHaTa Ha
NPOJYyKTUTE W YCIyrTe CU B CbOTBETCTBUE C HUBOTO Ha pucka.

IpyXecTBOTO oOnpeaens KOpWUrpaHus KanuTan Ha oOcHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha
cobcTBeHMs kanuTan U cyGopANHUPHNA ObNr, NPpeAcTaBeHn B OTYeTa 3a PMHaHCOBOTO CbCTOsIHME, U
XeMXUPaHNSA Ha NapuyHK NoTouM, MPU3HATK B OpYrisa BceobXBaTeH AoX0M.

CybopavHUpaHnaT ObNr BKMOYBa HeobesneyeHnTe 3aeMu Uy Takuea, KOUTO ca CbC crieasaliy no
pef unoTeka UNn 3anor Bbpxy MMYLLECTBOTO Ha [pyXecTBoTo.

HeTHMAT obnr ce nayucnsiea kato obWmMAT obNr ce Hamanu ¢ 6anaHcoBaTa CTOMHOCT Ha MapuTe u
NapvyHUTE EKBUBATEHTMU.

Llenta Ha [pyxecTBOTO € Aa noaabpiKa CbOTHOLUEHMETO Ha KOpUrMpaHus Kanutan KbM HeTeH ObIr,
KOeTo He HaaBuLlaBa CbOTHOLLEeHne 1:2.

,D,DY)KeCTBOTO ynpaendBa CTPYKTypata Ha Kanutarna W npasu HeobxoaMmnTe Kopekumn B

CbOTBETCTBME C MNMPOMEHUTE B WKOHOMUYECKaTa obcTaHoBKa M PUCKOBUTE XapPaKTEPUCTUKN Ha
CbOTBETHUTE aKkTMBW. 3a Aa noaabpiKa Unnm Kopurupa kanmtanoBaTta CTPYKTypa, ,D,py)KeCTBOTO MOXe
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Ja MpOMEHU cymaTta Ha AVBMOEHTUTE, M3nnallaHu Ha cobCTBeHMUMTEe, Oa BbpHe KanuTan Ha
akuMoHepuTe, oa eMUTpa HOBM akUUM Unu ga npofane akTvMBuY, 3a Aa Hamarnu 3adbIhDKeHUsTa cu.

KanutanbT 3a npeacTaBeHNTe OTYETHM Neproan Moxe Aa 6bae aHanusmpaH, kakto crnega:

2009 2008 2007

XWN. NB.  XWN. NB. XWn. nB.

CobcTBeH kanutan 21 155 31 598 28 639
+CybopavHupaH gbnr 5689 5632 311
KopurupaH kanurtan 26 844 37230 28950
+0wnr 24 039 26 335 24082
- Mapwu 1 napnyHn ekBuBaneHTn (16) (91) (1.304)
HeteH abnr 24 023 26 244 22 778
CboTHOLWEHMe Ha KOpUrMpaH Kanutan KbM HeTeH AbIr: 1:0.89 1:0.70 1:0.79

M3MeHEHMETO Ha CbOTHOLLEHMETO npes3 2009 r. ce ObmKn rMaBHO Ha HaManeHWeTo Ha Abfira n Ha
coOCTBEHUS KanuTan.

,D,py>KeCTBOTO € Cnas3nio ycrnoesusaTa BbB BPpb3Ka CbC CBOUTE LONOBOPHU 3aAbJDKEHUA, BKITIOYUTESTHO
nogabpXaHeTo Ha onpeaeneHn KanntanoBu CbOTHOLLUEHUA.

42. CbOMTMA cnep Kpasi Ha OTYETHUA nepuon

C pata 25 dpespyapu 2010 r. pyxecTBOTO BNMca B TbProBCKUS PEMUCTBLP YBENUYEHNE HA OCHOBHUS
Kanutan Ha gbliepHoTo cu apyxectso NMPUCTA MAPK EOO[ ot 19 595 000 nB. Ha 22 682 300 ns..
Cpeuy gonbnHutenHo 3anucanunte ganose CIMNAPKU ALl n3sbpLun HemapuyHa BHOCKa B kanuTtana Ha
MPUCTA MAPK EOOL, npencrtaensBawa crpageH doHA,.

He ca Bb3HWKHaNM ApyrM KOpUrMpaliM CbOUTUS UM 3HAYUTESTHU HEKOpPUTMpalLuM CbOUTUS Mexay
AaTaTa Ha PUHaAHCOBMS OTYET M AaTaTa Ha ofobpeHneTo My 3a NyGnuKyBaHe.

43. Ogo6peHue Ha (puHaAHCOBUA OTUET

®uHaHcoBuAT oTyeT kbM 31 gekemBpu 2009 r. (BKMYMTENHO CpaBHUTENHaTa WMHGOpPMauus) e
ofobpeH 1 npueT oT ynpaeutenHust cbeeT Ha 19 mapt 2010 T.
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