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CNAPKU AL

KOHCONUAWPAH rOAULLEH AOKNAL 3A DEWHOCTTA HA

CNAPKM AR, rp. PYCE

3A DUHAHCOBATA 2009 r.

HACTOSAWMAT KOHCONMAUPAH QOKIIAL 3A JEAHOCTTA E M3rOTBEH B CbOTBETCTBHE C
PA3IMOPEQBUTE HA YJl. 33 OT 3AKOHA 3A CYETOBOACTBOTO, Y/l1.100H, AJl.7 OT 3K #A
[IPUNIOKEHHE Ne 10, KbM 4/l. 32, ANl. 1, T. 2 OT HAPEQBA Ne 2 OT 17.09.2003 I. 3A
MPOCHEKTUTE NPY NYBIUYHO NPELMATAHE M [OMYCKAHE O ThPIOBHUS HA PEIYITUPAH
NA3AP HA LEHHW KHM)XA M 3A PA3KPHUBAHETO HA HMHOOPMALUA OT NMYBIMYHHATE
[PYXECTBA U APYTUTE EMUTEHTU HA LIEHHA KHUXA
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YBAXKAEMU AKLIMOHEPH,
YBAXAEMMW YNEHOBE HA HAA3OPHWA CHBET,

Hue, uneHoeeTe Ha YnpaewTenHus cbeeT Ha CMAPKW All, BojeHn OT CTpeMexa Aa ynpaenseame
[pynarta B MHTEPEC Ha3 aKLUMOHEPUTE, KKTO U Ha OCHOBAHUE WM3WUCKBAHKMATA Ha pasnopeabuTe Ha 4n. 33
OT 3aKOHa 33 CHETOBOACTBOTO, 4n.100H, an.7 ot 3MMLUK v npunokexune Ne 10, kbm un. 32, an. 1, T. 207
HapenGa Ne 2 ot 17.09.2003 r. 3a npocnekTuTe Npu nyGnudHo npeanaraHe w AornyckaHe [0 TbProBUA Ha
perynupaH nasap Ha UEHHM KHWKa W 33 PasKpUBAHETO Ha uHopmauus oT nyGnuuHUTE OpyXKecTsa M
APYTUTE EMMTEHTU HA LIEHHU KHXA, U3roTBUXME HACTOALLMA [oknaj sa AeitnoctTa /oknaga/. ioknageT
NPeACTaBs KOMEHTap U aHanu3 Ha (hUHaHCOBUTE OTYETH W Apyra ChllecTeeHna WHOPMaUNs OTHOCHO
(PMHAHCOBOTO CLCTOSIHME M pe3ynTaTuTe OT AeitHOCTTa Ha Ipynara. [JoknagbT OTpasssa AOCTOBEPHO
CBCTOSHMETO M NEPCNeKTUBMUTE 3a paseuThe Ha Mpynara.

C ornen Ha rno6anHarta duHaHcoBa Kpusa, usTeknarta 2009 r. Gewe TpyaHa 3a pynara, kakro no
OTHOLIEHWE Ha NPOM3BOACTBEHATA AEWHOCT, Taka M MO OTHOWEHME Ha NOCTUrHATUTE PEe3yNnTaTH. B
CNeACTBME Ha HamaneHute oBeMM Ha NOpPBLYKUTE OT KMOMOBW KIWEHTW, 3acerHat OT Kpusata,
NPOU3BOACTBEHNTE MOLIHOCTM Ha [pynata ce Hanoxu Aa paboTaT ¢ HAMaMNeH KanauuTeT.

Peavua NpeaAnpusTMA B CTPaHaTa, BKIKOYUTENHO ONepupallu B WHAYCTPUANHUTE CETMEHTU, TACHO
CBBP3aHK C AeRHOCTTa Ha [pynaTa, 6sixa NPUAYASHU Aa 3amoyHaT noeTanHo ocBoBoxaaBaHe Ha
paBGOTHULYM W 3HAYMTENHO CBMBAHE HA ONEpaTUBHWTE U (DUHAHCOBMA PA3XOAM. 3aTerHaTUTe ycroeus 2a
KPEAUTUPAHE, XakTO M NPOTPECUBHO HAMANSBALLOTO ThPCEHe B CTpPaHata ca OCHOBHUTE (aKTopw,
nopaxaally 3aTpyaHEHUATa B TO3K OpaHLL.

B ONWUT 4a ce aaanTupa KbM cuTyaLus Ha MHaHCOBa U KPeAMTHA KpWU3a, OT eaHa CTpaHa, u 3abaBeHo
pasBUTME Ha peanHaTa WKOHOMMKA, OT Apyra, FpynaTta npeanpue peaula aHTUKPUIUCHU MEpki, no
KOHKDPETHO:

Mepkiu, CBBP3aHu C peayLupaHe Gpos Ha NepcoHana u pasxoguTe 3a nepcoHan.

i, OT 08.12.2008 r. Ao 12.01.2009 r. He & OCHLIECTBABAHO NPOU3BOACTBO, KATO NEPCOHan®T &
Non3Ban NNaTeH OTNYCK U NNateH NPecTou.

ii. OT 17.02.2009 r. no 23.04.2009 r. - & BLBEAESHO HENBNHO paboTHO BpeMe OT 6 Yaca 3a Lenus
nepcoHan Ha [pynata (c u3wlodeHde Ha paboTewmTte Karo Jazay" u ,Onepatop B
en.noacranums”). Camo 3a 2009 r. paanopeabute Ha Koaekca Ha TpyAd paspeluasar CpokeT
Ha BBBEXJAHE Ha HenbNHO paboTHO Aa BuAe YABIKEH C OLWe TPU MeCeLa, nopaan KoeTo of
23.04.2009 r. Ao 22.07.2009 r. - 104 6p. paGoTHVULK U CRYXWTENW NPeMUHaBAT Ha 4-4acos
paboren AeH.

iii. Npe3 meceuuTe dreepyapu n mapt 2008 r. cpeaHo no 60 Gp. paGoTHULM W cnyxuTen
w3non3eaT HeNNaTeH oTnycK, a mecey anpun 2009 r. - 130 6p.

iv. BbBEXOaHeToO Ha HembnHO paboTHO BpPEMe Ce OKasBa HeJOCTaTb4yHO KaTo MsApKa 3a
npeofonsABaHe Ha Kpu3aTa, 3aToBa Ce HanoXy npejnpuemMaHerc Ha npouenypa no
HaManAsaHe Ha nepcoHana ¢ okono 190 6p., T.e. o 509 Gp. Ha 319 6p. paboTHuuW K
CNYKUTENM.

v. YnpaeuTenHus chBeT pegyuupa ¢ 25% Bb3HarpaxaenweTo cu 3a 2009 r., a HapsophuaT
CbBET HAMa fa nony4Yu Bb3HarpaxaeHueTo cv npes 2008 r.

BaxHu oBCTOSTEncTBa, HacTeNMNM npe3 2009 r., kouTo PbkOBOACTBOTO Ha Tpynata cuwta, ve 6uxa
MOrfW Aa 6bAaT OT 3HaYEHWE NPU B3EMaHe Ha MHBECTULIMOHHO pelleHWe, ca:

Ha nposegeHo Ha 15.06.2009 r. O6wo cubpaHne Ha akumoHepuTe Ha CMNAPKW ALl ca B3eTU cnegHuTe
peLleHus:

-Npuema goknaaa Ha ynpasuTenHUTe opraxu 3a perHoctTa Ha CMAPKW Al npes 2008
r.;

-Mpuema roguwHua dvHaHcos otyeT Ha CMAPKU Al 3a 2008 r.;

-Mpvema goknaga Ha cneuvanusvpaHoTo OQUTOPCKO NPEANPUATUE 3a U3BbLPLUEeHaTa
npoBepKa Ha roauwHNa uHaHcos oTyeT Ha CMAPKWU Afl 3a 2008 1.,

-Mpuema roanwH1A KOHCONWAKPaH PUHAHCOB OT4YeT Ha Mpynara 3a 2008 r. n
OAUTOPCKUA AOKNaA,;
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-Mpuema koHcoONUAKpaHUA AOKNAS Ha ynpaeuTeNlHUTe opraHu 3a AefiHocTTa Ha [pynara
npes 2008 r.;

-WUaBop Ha perucTpupaH OAMTOP 33 3aBEpKa Ha dMHaAHCOBMTE OTYETU Ha [pynaTa 3a
2009 r:

-Nabop Ha OgUTEeH KOMUTET;

-MNpwemMa pgoknaga Ha [iupexTopa 3a BPb3KW C UHBECTUTOPUTE,

-OceoboxgaBa OT OTTOBOPHOCT YNEHOBETE HA YNPABUTENHUTE OPraHu 3a geiHOCTTa UM
npes 2008 r.;

-Mpomenu B ycTasa Ha CAAPKA AL;

-Paznpegena nevanGara Ha CMAPKW Afl 3a 2008 r. B pasmep Ha 3 881 xun. nB., KakTo
cneppa: - 1/10 vnw 388 xun. ne. 3a ¢oHa "Pesepeen”,

-3agens 3 493 xun. ne.kato "Hepasnpepenexa nevanta".

I. OBLIA MHOOPMALIUA 3A I'PYNATA.

Opyxecteote CNAPKWU AL, rp. Pyce M AblIEpHUTE MYy ADYXKECTBA MMAT 3a OCHOBHA AeWHOCT
NPOU3BOACTBC M THPrOBUA HA 3eMeAencKd, TPaHCNOPTHM, MbLTHO-CTPOWTENHU W APYTM MalWHK W
CHOPBXEHWSA, NMNIMHICBA AEHHOCT M OTAaBaHe NOA HaeM, CASNKW G HeaBMXKMMM UMOTWU, CTPOWTENCTBO,
DEKOHCTPYKUMA UM MOOEpPHU3ALUUA HE HEeABWKMMM UMOTH, NOCPeQHWYECTBO W AreHTCTBO Ha MECTHU
YYKAECTPaHHM Nuua.

CMAPKW All e ocHoeaHa npe3 1907 r. kaTe Hemcka “MawunHHa dabpuka Eerenn Mionxayn u Cue” 3a
3eMefenCKM MallMHKU, MenHu4Ho obopyaBaHe n TypOuHU.

B nepunoga 1947-1980 r. c¢dwupmarta ce cneuwanusmpa B ofnactrta Ha GCEncKOCTONAHCKOTO
MaLUKHOCTpoeHe, a 1980-1990 r. u B TPAHCNOPTHO-CTPOUTENHOTO MalLKHOCTPOEHE,

[Mpes 1989 r. hupmara e npeumenysada Ha ,A[POMALLWMHA® — Pyce.

Mpes 1997 r. SPARKY GmbH, BepnuH, sakynysa 70 % OT kanutana Ha JpyxecTBoTo OT AreHuusTa 3a
npueaTU3auMa 1 OT To3W MOMEHT [pywecTBoTO ce npeumenyea ot ATPOMALLUUMHA EAL va CMNAPKA
AL

OpyXecTBOoTC € BNUCaHC B THLProBckus perucTbp ¢ Pewsenne Ne 4187/30.09.1991 r. no ¢.A. Ne
3673/1991 r. no onuca Ha PyceHcku okpbXeH Cbg, napt. Ne 1970, Tom 31, ¢crp. 87, cbC cepanuule 1
agpec Ha ynpasnedue: rp. Pyce, yn. Posoea aonuHa Ne 1, BYNCTAT: 117010838, DaHbueH Ne
1181015817.

Kem 31.12.2008 r. npegnpuaTUETO - Mallka e CbC ceflanvlle, agpec Ha ynpaeneHue, TenedoHd,
Tenedake, e-mail, Web-site, kakre cneaga:

rp. Pyce, yn. Pozoea gonuHa Ne 1

Ten: + 359 82 885 300, dakc: + 359 82 822 472

E-mail: sparkytruck.r.bg@sparkygroup.com; web: www.sparkygroup.com

PerucTpmpaHuaT kanutan B pasmep Ha 12 000 xun. ne. e pasnpegeneH B 12 000 xun. 6p. GesHann4Hn
NOUMEHHW aKUKMW C HOMUWHAan 1 nB. BCAKA enHa ot Tax. r'Ipea nocnegduTe Tpy ronHW ca U3BbBPLUBAHKU
npomenu 8 kanutana Ha CMAPKW ALl kakto cneaBa:

C peweHne Ha PyceHCKM OKpbXeH cbg oOT 12.09.2006 r. e BNMCAHO YBEnUYEHWe HA KanuTana Ha
CNAPKW AQl va 1 000 xun. ne., pasnpegeneH 8 1 000 xun. 6p. akuMk ¢ HOMMHanN oT 1 nB. BCRAKA.
YBENuUEHVeTo & WU3BBbPLWEHO 4Ype3 anopT Ha Biemade, koeTto CMNAPKW BBIIFAPWUA ALl (ctapoTo

HaumeHoBaHne Ha CIMAPKW FPYM AQ) wma kem CMAPKW AL no cunara Ha AOroBOp 3a KpeauT oT
12.12.2005r.

C pelueHne Ha PyceHcku okpbxeH cbf oT 20.06.2007 r. e BnUcaHO yBEeNUYEHWe Ha kKanuTana Ha
CMNAPKWKA Al Ha 3000 xun. ne., paznpegeneH B 3 000 xun. Op. akLu¥MM C HOMWUHAN OT 1 nB. BCHKA.
YBENUYEHNETO € M3BBPLUeHO Ype3 anopT Ha B3eMaHe, koeto CMAPKW BBATAPUMA Al {(ctaporo
HaumeHosaHwe Ha CMNAPKW I'PYTN All) uma kbm CNAPKW ALl no cunata Ha A0roBOp 3a KpeauT OT
12.12.2005 .
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C pelwenue Ha Obwo cbvbpaHue Ha akuuoHepuTe, NpoBeAEeHO Ha 28.06.2008 r., e BNIACHO YBEIMYEeHHUe
Ha kanuTana Ha CMAPKWU Al Ha 02.08.2008 r. Ha 12 000 xun. ne., pasnpegeneH B 12 000 xun. 6p. akyuu
C HOMMHAN OT 1 NB. BCAKA efHa. YBENVYEHNETO € W3BBLPLIEHO No pesa Ha un.197, an.1 v 4yn.246, an.4 ot
TwproBckus 3aKoH 4pes npecCpasysaHe Ha 4acT OT Hepasnpefenexara neyanba Ha npeanpusATHETO -
Maika 3a 2007 r. 4 pe3epevTe B KanuTan.

KM 31.12.2009 r. cTpykTypaTa Ha kanutana Ha CMAPKA A} e cnegHxara:

Bpoit npuTexKasaHu

HanmeHoBaHHe Ha akuuoHep MpoueHT OT KanuTana

aAKLMK

CPRAPKW FPYN AQ 10 740 311 89.50

Opyry KopuanyYecky nuua 106 864 0.89

dusnyecku nuua 1152 825 9.61
12 000 000 100.00

CTIAPKW AJ] e 4acT OT MKOHOMUUECKa rpyna. MaxopuTapeH akuuoHep B emuTenTta e CMAPKWA MPYN Afl,
rp. Codusn (npeguiuHo HauMeHoeakne CMAPKU BNTAPUA All). Cobeteernum Ha CNAPKW T'PYN AQ
ca Ctamucnas MNeTkoB 1 NeTbp Babypkos KaTo BCeKW OT TAX npuTexaea 50 % oT kanuTana Ha Mpynara.

CTeneHTa ¥ XapaKTepbT Ha CBbPIAHOCT Ha Apyxectsara B rpynara Ha CMAPKW Afl ca nokasaHu Ha

AnarpamaTta no-gony:
Crasmcnss NaTeos
Nersp Babypeos ]
50%:50%
CRAPKM TPYT ALl |
100%

1 1
- ~
AP ENTOC AfL CIAPKM ALL
89.44% [ 80 50% } saLoanTcs Lo
- o
CNAPKIA TPEAGAHT
ECOR 100%
CHMA AmOC
EOOR
100%
SPARKY Power Tools
GnbH 100%
CIAPIA
—e ECON
- 100%
SPARKY Polsta
100% I—_——’
TPVICTA NAPK
u ey
SPARKY Hungary
100%
W.3. ECOL
SPARKY UK 190%
o
SPARKY Ukraine
100%

JbulepHuTe apyxecTea, BKNoYeHu B rpynaTta Ha CHAPKW MPYN All, kouTo ca noa npekus My KOHTPON U
aKTUBHO U3BBLPLUBAT OERHOCT KbM 31.12.2009 r., ca kakTo cnegea:
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Mpyna % Ha yyacTMe B KanuTana
COAPKW ENTOC, rp. Nlosey 69.44%
CMNAPKW ALl, rp. Pyce 89.50%
Ec Oxm Nogpxuctuke Numuten (SG Logistics Limited), NMumacon, Kunbp 100.00%

B nkoHomuyeckaTa rpyna Ha CMNAPKWU Afl, rp. Pyce ca BKNIOYEHW CReJHUTE AbLUEDHA APYKECTEA:

% CNAPKW AL} e egHonu4eH coBeTeeHUK U nputexaea 195 950 asana, no 100 ne. Bcexu egud, ot
kanutana Ha NMPWUCTA NAPK EQOf, peructpupado B Penybnuka Benrapus no .4. Ne 632/2007
r., N0 onuca Ha PyceHCKU OKPLXeH CbA, CbC cedanue W agpec Ha ynpasneHue: rp. Pyce, yn.
Pozoea gonuHa Ne 1, ¢ npegMeT Ha AEHHOCT. CAENKM C HEABMMMMU UMOTW, CTPOUTENCTBO,
PEKOHCTPYKLUMA W MOAEepHW3aLnAa Ha HeaBWKWMKU WMOTH, NOCPpeOHUHeCcTBO W areHTCTBO Ha
MECTHW Y YyKAecTpaHHU nuua. Oanoeoto y4actue Ha CINAPKU ALl e B paamep Ha 10 089 xun.
ne.;

CNAPKW Al e egronunyeH cobeTeeruk W npurexasa 14 700 aana, no 100 nB. BCeKU eAuH, OT

kanutana Ha CUTMA TMAKC EQOA, per. no ¢.a. Ne 631/2007 r., no onuca Ha PyceHcku

OKDBXEH Cbi, CbC Cejanvuie v agpec Ha ynpaeneHwe: rp. Pyce, yn. Pososa gonuHa Ne 1, ¢

npeaMeT Ha [eWHOCT: 3akynyBaHe, npoaaxba W ynpaeBneHWe Ha HEABWKMMU MMOTH,

NOCPEeAHWMYECTBO M areHTCTBO Ha MECTHM U YyxaecTpaHHu nuua. snosoTto yyactue Ha CMAPKH

All e B pasMep Ha 463 xun. ne.;

CNAPKW ALl e egHonuuer cobcTBenuk u npuTexasa 500 asna no 10 nB. BCen eawH oOT

kanutana Ha LINO CNAPKW EQQQ, per. no ¢.a. Ne 167/2005 r., no onnca Ha PyCeHCKN OKpbKeH

Cbd, CbC cefanvule W appec Ha ynpaeneHue: rp. Pyce, yn. Posoea fonwHa Ne 1, ¢ npeamet Ha

AeWHocT: obyyeHWe Ha 3aBapyMuUn, cernacHo EsponedckuTe U3UCKBEHUA. [SNOBOTO yYacTue Ha
CNAPKW ALl e 8 pasmep Ha 5 xun. ne., kato kbM 31.12.2008 r. e oBealyeHeHo.

% CIAPKW ALl e egHonmn4yeH coBicTBennk M nputexasa 105 000 asna, no 10 nB. BCEKN eAunH, OT
kanuTana Ha WU.3. PYCE EOQ[, cke ceganvuwe w agpec Ha ynpaenedue: rp. Pyce, yn. Posoea
jgonuHa N2 1, ¢ npegMeT Ha QJEAHOCT. CAENKW C HEABMXMUMW WUMOTH, CTPOUTENCTBO,
PEKOHCTPYKUMA M MOASPHW3AUMA Ha HEOBUXWMU MUMOTU 32 NPOMMULLINEHKW, OUC N KUNULLHY
HYX/W, NOCPEOHNYECTBO W areHTCTBO HAa MECTHU W YYXAeCTpaHHU nuua. [IANeBoTO yYacTue Ha
CNAPKWK All & B pasmep Ha 85 xun. ne. N.3. PYCE EOO]] e BnucaHo B TbpProBCku perucTsp oT
AreHuuwaTa no BNuceaHusta Ha 25.03.2009 r.

2
o

.
o

CNAPKW Al uma aBycTeneHHa dropMa Ha ynpaeneHWe — HanWvve Ha HapacpeH 1 YnpasuTeneH Chbeert:

HapsopHusa cbBeT (HC) Ha CMAPKM ALl kbm 31.12.2009 r.;
CraHucnae MNeTkos

Netsp Babypkos

Weak EHudepos

YnpaBurenHua cuBet (YC) Ha CMAPKW All kbm 31.12.2009 r.:
Yaepgap MNnaxapos

Pocen Munkos

Panuua Mapunosa

Teopopa Togoposa

Meaino Meoprues

Anbena Ctambonoea

Banentur PagaHoe

Cranucnae Kanyes
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il. NPErNEA HA AEWHOCTTA WU HA CbCTOAHUETO HA NPEANPUATUETO

1. OcHoBHA AeWHOCT

OcHoenaTa aendoct Ha CMAPKW A, rp. Pyce M AbllephuTe My ApykecTea, € NPOU3BOACTBO W
THPrOBUA HA 3EMEAENICKM, TPAHCTIOPTHW, MBTHO-CTPOUTENHN W APYTA MaLLAHW 1 CHOPLKEHUA, NU3UHIOBA
NeWHOCT M OTAaBaHe Noj Haem, GAeNMKM C HEABWKUMU WUMOTH, CTPOWTENCTBO, PEKOHCTPYKUAA ]
MOLEPHU33LIMA Ha HEABWXUMU UMOTH, MOCPEAHVYECTBO U reHTCTBO HA MECTHN YyKAECTPaHHU naya.

Mpynata npoussexna o6pabOTEHW M 3aBaAperM MeTanHX KOHCTPYKUMW 33 NOBAWraTentd n MbTHO-
CTPOUTENHN CLOPBLHEHMS, CENCKOCTONAHCKA MALLWUHA, MOTOKapH, KaTO OCHOBHWTE NPOAYKTU MoraT Ad
Gbaar pasfeneHu Ha cnegHuTe rpynu:

KonoHu: TIpOM3BEXAAHWTE KOMOHW €a MNpeaHasHaueHu 3a 3aBbpTaHe Ha CTpenute Ha noAeMHu
nnarcopmMu, OT Tuna ,LLIapHUPHO ChUNEHEHo paMmo” 1 ,Teneckonuunun®. NapaboTeaT ce KaTo 3aBapeHw
NIACTORMU KOHCTPYKLWK, AaBAlM Bb3MOXHOCT 32 MOHT2X KbM pamara Ha nnatcgopmara, 4pe3 ynopeH
narep cbC 3bBeH BeHel. KOMOHWTe ce 3aBbpTAaT OKONO BepTUKanHaTa cv OC NOCPEACTBOM Manko
3a7BUKBALLO 3LOHO KONEno, narepyBaHo HeMOABKHO BLPXY pamara.

Pamu: lMpouseexganute paMmu ca npegHasHavyeHu 3a NoaeMHu nnatdopMu, oT Tuna ,HoxuuHK",
LLIapHUpHO ctuneneHo pamo’ u , TeneckonuuHu®. Te ca OCHOBHO HoCelatara Metan1a KOHCTPYKLMA Ha
MalUMHUTE, OCHUIYPABALLWM AOCTATLYHA SKOCT, KOPaBUHA U CUTYPHOCT Mpw paboTta. NapaboTeaT ce karo
33BAPEHN NNCTOBM KOHCTPYKUMM, ASBALLN BL3MOKHOCT 33 MOHTaX Ha 3aABIXBAHETO W YNPABNSHUETC Ha
nnatcopmara. Bopxy narepeH ¢onaHey e MOHTUPAaT BCUYKK BBPTALLW, paBoTHN MEXAHU3MU U CUCTEMK.

Pamu 3a XMN-noxoMoTneu: WapaGoTear ce OT rotoeu NpOMNM U namapuHa, ocurypasawymn sKocT W
KopasvHa Ha roToBOTO U3genue.

Crpenu: Mpou3BeXAaHUTE CTPEnyu ca NpegHasHadyeHu 3a NOAeMHM nnargopmu, oT Tvna JLlapHupHo
CBMNEHeHo pamo” U, Teneckonuunu®. K3paGoTeaT ce KaTo 3aBapeHN KOHCTPYKLIMM OT eNeKTPO3aBapeHN
TpBOM U NMCTOB MaTepuan. KOHCTPYKTUBHO Ga NPeABMAEHY WAPHUAPH, NO3BOMNABALLA CHUNEHABAHETO UM
BLB BbPTALLW CE& MHOTO3BEHHW MEXaHn3Mu. BOuraHeTo Ha Tosapa Ce OChLUECTBSBA 4pe3 u3MeHehue Ha
HaKMOHa W AbMKVHATA Ha 3BeHaTa. MOHTWPAT ce BbpXy BbpTAllaTa Ce KONoHa.

LLlapHupu: MpegHasHayeHn ca 3a 3axBallaHe Ha CMeHsieMu paGoTHU opraHk (KOLoBe, Koy, YyKoBeE K
ApP.) KbM CTpenuTe Ha 3eMeKorHW MawmHu. WspaboTtear ce KaTo 3aBapeéHi MeTanHu KOHCTPYKLWW OT
ne6enonucTHa BUCOKOSKA CTOMaHa, C OCH U KIIo4arka 3a WapHAPHO 3akpeneake Ha paboTHUTe opranu.

Kodhmu: CropbxeHneTo NpeAcTaBnsaBa Ko, CHabeH ¢ HOX 3a BpA3BaHe B MaTepuana. KowsT e okaJeH
WAapHUPHO Ha HOCeWa pama W Ce 3aBbLpTBa Harope W Haaony NOCPeACTBOM DBOWHOAEACTBALLM
XAAPABANYHM LMNWMHAPY. HOXET ce n3paboTsa OT W3HOCOYCTONYMBA CTOMaHA.

CenckoCcTONaHCKM MalIMHK:

CTpaHWyHa HaBEeCHA KOCaYka - NPeAHa3Ha4yeHa € 33 KOCEeHe Ha eCcTecTBEHW W CETH TpeBW KakTo Mo
paBHU, Taka 4 NO HaknNoHeHW ao 14% (8°) TepeHu, KOeTo s npasu yao6Ha 33 CTONAHCTBA C NPOMEHNIME
npotun Ha o6paboTaemuTe NnowM. Moxe aa ce HaBecBa KbM BGUUKN TPEKTOpHM OT TErJTUNHK Knacose
0.6 40 1.4, 060pyABaH# CbC 3aAHa HasecHa cucTema (T25A, T40AH, IOM3-511 v ap.) Ha Gazara Ha KHC

-~ 1.8M2, CMMTAPKW Al Pyce npouseexaa U (paMunus CTpaHU4HKk HABECHN KOCA4YKK C paboTHUA LWUPUHK
12u1.5Mm.

HaBecHu cpesn ©H-0.9/1.2/ v ®HM-1.25 - npeAHa3Ha4eHU Cca 3a MexaHuaupaHa npeaceuTtteHa
oBpaboTka Ha No4BaTa M Mexaypenosa obpaboTka Ha OBOLUHM FPaauHU U NO30BU MACUBY.

YHUBEpCANHUTe HasecHu kynTueatopu KYH ¢ paboTHa wupuHa 1,4; 2,8 1 4,2 M. ca npeaHasHaqeHu 3a
NPEAceNTOEHO KyNTUBUPAHE Ha ECEHHUUKTE MOV MexXaypeaoBo okonasaHe. [10 3afBka Ha KiueHTa
cdupma CMAPKW ALl npeanara sapuantu KYHT 2,8 u 4,2 ¢ MOHTUPaHW TOpPOBHACALIW CEKUUM C

BLIMOXHOCT 3a perynupaHe HOpMata Ha TOPEeHe, KakTo M BapuaHT C AOMBNHWTENHO MOHTUPaHW
3arspnsaqun.




Cnapkn ALl
MoauweH KOHCONKWAMPAaH AOKNaA 3a AerHOCTTa
2009 r.

Besnka B3 — 700 - npeaHa3HauYEHa € 338 3bPHO NMOUUCTBAHE Ha NLWeHNULa, e4eMuK, CNeHYOrnE], chacyn,
newa, coa K ApYrY KynTypu B MankuTe YacTHU 3eMeAencky CTONaHCTBa U koonepauuu. KomnnekToBana
e C NeT CMEHsieMU CUTA. 3aABUNBAHETO Ce OCHLUECTBABA KAKTO C eNEKTPOABUATaTEN, Taka U pBYHO, KOETO
A NPaBK NecHa 3a ekcnnoarauus. TerfoTo Ha BesAnkaTa no3eonssa NecHo u &bp30 Aa Gvae npemecteHa
Ha Marku pascTOAHUS.

MoTodpesa PEMA - npeaHaskadeHa e 3a npeacentoena o6paboTka Ha Manku rPaauHCKW yqacTbuu U
oKkONaBaHe Ha 3eNEHYYKOBM NEeXW, MeXAYypeAuA Ha No3f, NapHWUKOBM NioWM v ApyrM BUAOBS
noueooBpaboTka Ha ManoMepHin NNOLM NPU NPOU3BOANTENHOCT A0 0,15 xexrapa Ha vac.

Opyrv (kapw, OTAMBKKM M Ap.): [pynata Npou3Bexaa Cepus OT MOTOKapW BHCOKONOBAWUIAiM, KAKTO €
AM3enoB, Taka U ¢ LPG/BexauHoB gswraten, cepusi OT eNEKTPOKapH BWUCOKOMOBAWra'iW, Tpu- W
YeTUPNONOpPHU ¢ ToBaponoaemHocT oT 1500 Ao 1 800 kr, noauraTentu ypeabu v oTnueku

2. Ma3sapw u npoaaxou
MponaxBuTe ca W3KNIUMTENHO Ha BBHWEH nasap. [pynata w3Hacs OKono 95 % oT npoayKUuATa,
OCHOBHO 3a cTpanW oT Esponeiickua Cbio3. CMAPKA Al € eAMHCTBEHMAT NPOM3BOAWTEN Ha 3aBAPEHU
MEeTanHU KOHCTPYKUWM OT Takee mawab B MaTouna Eepona.

Hait-Ba)Hn BbHLHW Nasapy 3a npoaykumaTa ca dpadumus, pnanaus, FepManus, laxus.

Peanuaupatute npes 2009 r. npuxoau oT AGRHOCTTa Ha [pynaTa ca B pasMep Ha 8 257 xwn. NB., KOETO
npeacTaBnsBa HaManeHue o 80 % B CpaBHEHME CbC CbUMs nepuod Ha 2008 T.

[An Ha peanuaupaHuTe NPUXoAN OT NpoaakGKu Ha roTosa NPOAYKLMA MO Nasapu M AbpKasK:

CTPAHA (% OT obwuTe npuxoaun) 2007 2008 2009
Brnrapus 1.9% 2.0% 4.5%
P¢paHumna 76.3% 78.2% 47.0%
Frepmaqua 11.9% 15.0% 41.5%
CALL 5.0% 4.2% -
Wpnangua 4.4% - 1.0%
OaHwnA - - 5.0%
Opyru 0.5% 0.8% 1.0%
OBLUO 100.0% 100.0% 100.0%

CTOMHOCT Ha peanuanpadarta NnpoaykU1a No nNasapy U AbPKEBN:

CTPAHA {Xun. nB.) 2007 2008 2009
Brnrapun 702 624 283
dpaHymna 28770 24710 2935
FrepMaHun 4489 4721 2598
CALL 1901 1316 -
Wpnanauna 1647 - 60
OaHua - - 321
Opyru 215 205 50
OsBuWo 37724 31578 6247




Cnapku Al
FopguWeH KOHCONWAMPAaH AOKNag 3a AEAHOCTTA
2000 r.

Mpes 2009 r. genbT HAa BbLTPELHUs nasap 3a npoaaxba Ha rotosu napenua e 4.5 %, a penvT Ha
ekcnopta € 95.5 % oT npoaaxbuTe.

MpynaTa u3seNnWda NpeauMCTBO OT GnaronpusTHara c Nokauus Ha 4 [HW pascTonsHWe 3a A0CTaBKa
CRpPAMO BCAKA ToYKa B EBpona.

MPOAYKT (X1nN. NB.) 2007 2008 2009
Kononn 12 698 12799 3122
Pamu 11128 8193 2118
Crtpenn 10 168 7045 734
WapHupu 747 - -
MauTu 68 1316 -
CencrocTonaHcKn MalLluHK 127 234 187
Opyru 2788 1989 86
OsLWwo 37724 31576 6 247

3. (OCHOBHM CYPOBWHM W MaTepuanu

OCHOBHWTE CYPOBUHW, MIMNON3BAHM 3a NPOU3BOACTBOTO M KONTO Cd OT CbLLECTBEHO 3HaYeHue 3a uerHuTe
Ha NPoAYKUMATA, ca YepHuTe meTtann. CMAPKA Al nsnonsea 4YepHW MeTanu, B YacTHOCT namapuHa.
CTolHOCTTa Ha YepHUTe Metanu dopmupa 6nuso 70 % oT cebecTOWHOCTTA Ha npouseexgjaHure oT
CNAPKW Al nagenus,

Tbi# KaTo ueHaTa Ha namapuHaTa hopMUpa 40 rofsMa creneH cebecTOMHOCTTA Ha KpaWHaTa NPoAYyKUKA
Ha CMAPKW Afl, MpynaTta e npeanpuena mepku 3a oOBbp3BaHe Ha UEHWTE Ha MpoayKUMsTa CU C
M3MEHEHUATa B LUeHaTa Ha namapuHaTa. [oBeveTo AOroBOpM C KIWEHTU €A PaMKOoBM M B THAX ca
onpeaeneHy LIEHN Ha W3AENUATa NPW ONpedeneHn U3MeHEHWS B LEHWTe Ha namapusara. 1o To3n HaumnH
MNpynata e 8 CHCTOAHUE Aa FeHepupa onpeaeneHd pasMep Ha neyanbaTa Aopy NP HEraTUBHY ABMKEHUN
Ha UeHaTa Ha namapuHara,

BCWUKM NPOMMLLNEHW KOMNaHWM B cBeToBeH Mawab ca CUNHG CYPOBMHHO 3aBUCUMK OT ronemure
NPOM3BOLHTENKN HA CYPOBWHM 33 NPOMIBOACTBOTO HA Y€PHU W LIBETHU MeTanu ¥ Hal-Beve OT ronemure
MUHHOOOGWMBHW koMnavuu BHP Billiton v Rio Tinto u CVRD. Toea e chakTop, KOWTO BNWAE OUPEKTHO
BBbPXY NasapHUTE UeHU Ha CTOMaHWUTE, a OT TaM W BbPXY LeHNTE Ha KparnHuTe W3nenus.

Opyr ocHoBeH akTop ca roneMuTe CKNagosW HanMuHoCTU B Kutaih u MHAWA, cBPBXNPOU3BOACTBOTO HA
roNeMuTe CTOMSHONPOU3BOAMTENM WU HAMANEHOTO ThbpCeHE Npe3 nocnefHarta 4eTebpT Ha 2008 r. u
yanata 2009 r. BnuaHueTo Ha Tesu dpakTopy Joeee A0 pA3bK cNaj B LeHWTe Ha CTOMAaHUTe.

AVHAMKKA HA UEHWUTE HA ropetloBanyoBaHa cTOMaHa No Mecelu:

MEeceL EUR/TOH
2009

Anyapu 680
Derpyapu 580
MapTt 550
Anpun 500
Mai 500
KOHu 445
Konu 445
ABrycr 475
Centemepu 480
OKTOMBpPH 480




Cnapku ALl
FogulleH koHCoONWAWPaH Joknag 3a AeHocTTa
2009 .

Hoemepu 480
Jexemepu 480

QuaxeaHuaTa 3a 2010 r. ca UeHaTa Ha ropewoBanLloBaHaTa naMapuHa aa ce yeenu4u [0 Kpas Ha
NbLPBOTO TpUMeceu1mne ¢ 15% u A0 kpas Ha roguHaTa ¢ fo 30%.

FpynaTa paboTv Cbe CNeHNUTE OCHOBHK AOCTABYMLM Ha CYPOBUHU:

Nasap JIOCTABYHMK OOCTABKA

BbTPEWEH TWCEHKPYI KONUTEP CTOMAHA 00[ CTomaHeHa naMapuHa

CKOPIMWUCH LWAMNKWHF - COPUA 004 TpaHCcnopTHY yCnyru
CTOMAHA MBOYCTPU AL CtomaHeHa namapvHa
NMAPAMNEKC A CToMaHeHa namapwHa
MAAK-M 001 CToMaHeHa namapuHa
MHTEPKOM I'PYT CTtomMaHeHn npobunHn Tpebu
E.OH BEBIFAPHUA NPOOAXKEN A EnekrpoeHeprus
KAMMAPTOH BBbNIFTAPUA ECO[ CnomaraTtenHu Matepuanv
KOCEB ECOJ MpowzBoACTBEHW YCNYTH
EHA METAI OO0 CtomaHeHa namapuna
TONMNOSHUKALMA - PYCE EALl TonnoeHeprus
BBHWEH LORRAINE TUBES CToMaHeHW npohunHu TpuEK
MARCEGAGLIA S.P.A CrtomaHeHa namapuHa
SCHMOLZ+BICKENBACH CTomaHeHu kpbrav TpbiU M NamapuHa
KLF ZVL spol. s r.0. CTOMaHeHHN W3KOBKK
UnionOcel CToMaHeHa namapuHa
SICAM SPA CTOMaHEHMW Kpbinu U npothunHu TpboK
CROMADEX CnomaraTenHn matepuanu
V TREND S.R.O. CTomaHeHW Kpbrni u npodunHK Tpubn
UNIVERSAL EISEN UND STAHL GMBH CtomaneHa namapuHa
INTERFER STAHL GMBH CToMaHeHa namapuna
BUHLMANN GMBH CToMaHeHn KpbImy U npounHy TpLoK

lil. PE3YATATU OT JEWHOCTTA

B peaynTar Ha OCbLECTBEHaTa cTonaHcka AeiHocT npes 2009 r. Mpynarta oTuMTa creaHua (UHEHCOB
pesynTar:

Mpes 2009 r. MpynaTta e peanusupana 3aryba npeau obnaraHe ¢ paHbuM B pasmep Ha 10 803 xun. n..,
KOETO NPeACTaBnsABa HamaneHue oT 349 % B cpaBHeHne cbe ChlMA nepuon Ha 2008 r. HeTHusaT pasmep
Ha uHaHcoBWA peaynTar 3a 2009 r. e 3ary6a B paamep 9 932 xun. Ne. UNK HaManeHWe B pasmep Ha 377
% B CpaBHEHHWE CbC ChLUMA nepuoa Ha 2008 1.




Cnapkn Al
MoaWLIEH KOHCONWAWMPAH AOKNAA 3a AEHHOCTTa

2008r.
2007 2008 2009
NismeHeHHe H3meHeHHWe
XMN. NB. (B NpoUEHT) XWN.nB. (B MPOLEHT) XWN.NB.
COBCTBEH KAMWUTAN
AKuymoHepeH KanuTan 3000 300 12 000 - 12 000
PesepBu 6 885 (86) 985 59 1571
®OuHaHCOB pesyntar
Harpynaxa nevanba (sary6a), 8
T 10 454 144 25532 14 29 083
- HepasnpegeneHa nevyanta 11534 121 25 532 14 29 083
- HenokpuTa 3aryba (1 080) (100) - - -
Tekywa nevanba / saryba 18 775 (81) 3581 {377) (9 932)
O6wwo dMHaHCOB pe3ynTaT 29 229 - 29113 (34) 19 151
OBLLO COBCTBEH KAMUTAN 39114 8 42 098 (22) 32722

OnepaTueHaTa neuanta Bbanu3a Ha 8 184 xun. ne. npes 2007 r. cnpamo neyanSa npes 2008 r. B
pasmep Ha 5 832 xun. ne. Npes 2009 r. e oTyeTeHa saryba B pasMep Ha 9 461 xun. n..

2007 2008 2009
XMRn. NB. Xun, n8. Xun. nB.
OnepatmBHa neyan6a 8 184 5832 (9 461)
Mpuxoau OT OCHOBHA AGWHOCT NO KaTeropuu AeWHOCTH!
2007 2008 2009
HNameHeHue HUameHeHHe
XMn. ne. (B NpoUEHT)} XWN.NB. (B NPOUEHT) XMN. nB.
Npuxoau oT AeiHoOCTYA
Mpoaykuua 37724 (16) 31576 (80) 6 247
Croxu 269 (20) 214 (64) 76
Yenyru 353 51 532 (17) 442
Apyru 10 201 (20) 8149 (81) 1537
OBLLO: 48 547 {17) 40 471 (79) 8 302

Mpes 2008 r. cnpamo 2007 r. npuxoauTe OT npoaaxGu Ha [pynaTta HamanAsat. MNpuunKara e, Ye npes
2007 r. npeanpuaTUeTo - Maiika peanuanpa npoaaxta Ha AAnoBe B CbBMECTHO APYXKECTBO U NO A0rosop
3a CTpouTencTso, No cunarta Ha koito CMAPKW All ce sagbmxaea aa NocTpou B KA4eCcTBOTO CU Ha
rNapeH W3MbLAHWTEN 32BbLPLUEH A0 KMOY MarasuH 3a CTPOUTENHW marepuanu JfpakTukep”, oT KeAeTo
uapaTt NpuxoguTe OT CTPOUTENHa AeAHOCT.

Mpe3 2009 r. cnpamo 2008 r. npuxoamTe OT NpoAaxOk Ha lpynaTa HamanAasar 3Ha4yuTenHo. Mpu4una 3a
TOBa e CBMBaHe Ha nasapa B CBETOBeH Mallad W pecrnekTUBHO HamaneHne Ha NOPBLYKMTE OT OCHOBHUTE
KNWMeHTH Ha [pynara.

Paszxoan 3a OCHOBHA BENHOCT NO KaTeropuu OEeHHOCTH

2007 2008 2009
UameHeHHe MameHeHHWe
Xun.ne. (B APOUEHT) Xwn.nB. (B NPOUEHT) Xun. nB.
Paizxonu 3a AeAHOCTTA

Pasxoam 3a marepuanu 24 935 (26) 18 559 (83} 3184
Pasxoau 33 BBHLUHKA YCNyTu 12 571 (64) 4524 (73) 1235
Pa3zxopgw 3a amopTriayuu 2033 20 2 446 29 3164




Cnrapxun Al
TOAWLLEH KOHCONMAWPAH AOKNag 3a AehHoCTTa

2009 r.
Pa3xopw 3a Bb3HarpaXKaAeHua 4 802 9 5226 {52) 2522
Pa3xoau 3a oCUryposKK 1256 3 1297 {60) 520

BanaHcoBa CTORHOCT Ha

npoaaaeHu aktuey (Ges

NPOSYKUWS) 543 973 5827 (64) 2 092
AzmeHeHue Ha 3anacurte oT

NPOAYKUMS U HE3EBLPLIEHO

Npou3BOACTEO (2 794) (9) (2 556) (161) 1570
Opyru {2 983} (77) (684) (608) 3476
O6uo: 40 363 (14) 34 639 (49) 17 763

V. PUHAHCOBU MOKASATENN

1. JNIMKBUQHOCT

OCHOBHUTE W3N0ON3BaHU BLTPELHWM U3TOYHMUKN Ha NUKBRAHOCT npes nocnegHuire 3 d)IﬁHaHCOBIﬁ rogvuHU
ca KaKTo cnefBsa:

>,

< MPUXOAMTE OT OCHOBHA EAHOCT,

% peanuanpaHata nesanba Ha MpynaTa;

+

% yBenWMeHWe Ha pasmepa Ha kanurana Ha pynata.

Bcuukv MagaaeHn oT [pynaTa akuywu ca OGUKHOBEHM, NOMMEHHM, GE3HANMYHM aKUWK C NPaBo Ha rnac v
ca nnaTeHu vauano oT akuwoHepute. Mpes 2008 r. [pynata & emuTnpana S 000 000 Gpos axuum c
HomuHan 1.00 ne. cnea pelwenve Ha O6ujo cbbpaHue Ha akuuoHepuTe ot 28 ouK 2008 r. no peja Ha
4n.197, an.1 v 4n.246, an.4 ot THLProBCKUA 3aKOH 4pes npeobpasyBane Ha 4acT oT HepasnpegeneHara
neyanfa Ha Mpynara 3a 2007 r. U pesepeuTe Ha Fpynara B kanuran.

KoedmunenT Ha oOWla NMKEUAHOCT

Tosn nokazaTen e eavH OT HaW-paHHo OpMyNUpaHuTe W ce CMATa 3a yHMBepcaneH. Tow npencTasn
OTHOLLEHVETO HA KpaTKOTPaWHWUTE aKTUBU KbM KpaTKOCPOYHWTE Nacuen (3aawnxeHus). Moxe ga ce
ouaKea, Ye KpaTKOTpaWHWTe aKkTBM we Obaar noHe paBHW Ha KPATKOCPOMHUTE NACKBA, KaTo B
NefCTBATENHOCT € HopManHo aa Obaar Aopu Manko No-rofemu ot TAX. ETo 3auwo ONTHManHuTe
CTOMHOCTU Ha TO3u koedmuueHT ca Haag 1-1,5. HAKoW TMUnoee KOMNaHuu oGade ca B CbCTORHWE Aa
paboTAT NPN KOEMULIAEHT NO-HUCHK OT 1.

2007 2008 2009
KoeduuueHT Ha o6wwa IMKBUAHOCT 4.28 1.28 0.85

3a 2009 r. cTOMHOCTTA Ha koeguumerTa oT 0.85 Nokassa 3HAYUTENHO M3MEHEeHUE CNpAMO CTORHOCTUTE,
OTYETEHM B NPeAULHMTE Nneproau — 1.28 npes 2008 r. u 4.28 npes 2007 1. OTYETEHOTO U3MEHEHWE Ha
CTOMHOCTUTE NpK TO3W KoedpuumeHT npes 2009 r. ce AbniM Haill—Bevye Ha HaAManeHWeTo Ha TekywuTe
akTuey /o 34 % wnu ¢ 10 289 xun. ns. npe3s 2009 r. cnpsmo 2008 r./

KoeduuueHT Ha 6bp3a NUKBHAHOCT

To npeacTaes  OTHOLLEHWETO Ha KpaTKoTpaHWTE aKTMBM MMWHYC MaTepuanHuTe 3anack KbM
KpaTKOCPOMHUTE NacuBu. HerosuaT TpaauLMoHeH pasMep, onpeaenaly CTabWNHOCTTA HA KOMIaHUATA, €
okono 0.5, HO MHOrC BMCOKWTE CTOAHOCTU Guxa o3Hadvasanu, 4e aKTUBUTE Ha KOMNaHWATa He ce
M3NON3BaT No Hal-nobpus HaquH.

2007 2008 2009
KoeduumneHT Ha 6bp3a NUKBUAHOCT 1.59 0.32 0.05

OTuYETEHOTO HamaneHve B 06emMa Ha KpaTKOCpOMHWUTE BaemaHua e 83 % 3a 2009 r. cnpamo 2008 1. 3a
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Cnapxn Al
ToaWLIeH KoHCONUAUPaH ACKNaZ 3a AeNHOCTTa
2009

CblUMA Nepuoa e OTYETeHO HaManeHue B pasMepa Ha napu4HnTe CPEACTBA.

KoedmumneHT Ha aBCONIOTHA NMUKBRAHOCT

KoeduLHeHTET Ha aBCONIOTHa NIMKBUQHOCT CE N34UCNABA KaTo CHOTHOLIEHNE Ha napW4HvTe CpeacTsa U
KpaTKOCPOYHUTE 33[b/DKEHUS U W3pasasa cnocoGHocTTa Ha Mpynata Aa nocpelua KparkocpoyHWTE CH
3abIDKEHUA C HANMYHUTE CK NapuYHK cpeacTea.

3a 2009 r. napu4HUTE CPEACTBa HaMansABaT CTOWHOCTTA CH CbC 78 %.

2007 2008 2009
KoeduuueHT Ha aBCONOTHA NIMKBUAHOCT 0.20 0.00 0.00
2. KanutanoBM pecypcH

2007 2008 2009
M3meHeHHne M3meHeHwe
Xun.nB. (B NPOLEHT) XWN.NB. (B MPOUEHT) XWA.NB.

CobcTReH kanuTan 39114 8 42 098 (22) 32722
HetekywM nacusu 17 492 (85) 2575 (82) 4860
TeKyLM nacve# 6616 259 23745 (N 23 517
OBLO: 63 222 8 68 418 17 56 699

Ypes nokasatenute 3a (puHaHCOoBa aBTOHOMHOCT MU (OUHAHCOBa 33ANTbXHANOCT Ce OTYMTa
CHOTHOWEHWETO Mexay cOGCTBEHM W NPUBMEYEHN CPEACTBA B KanwTanosara CTpykrypa Ha pynata.
BUCOKOTO PaBHMLLE Ha KOBULUMEHTa 3a (hUHAHCOBA ABTOHOMHOCT, PECNEeKTUBHO HUCKOTO PaBHULLE Ha
koeduLMeHTa 3a (UHAHCOBA 33ANBLXHANOCT, Ca €AMH BUA rapaHuus Kakto 3a MHBECTUTOPUTE
/kpeauTopuTe/, Taka U 3a camuTe COGCTBEHUUM, 3a BBL3MOXKHOCTTA Ha Mpynara pa nnawa perynapHo
CBOMTE ALNMOCPOHHN 384LIIKEHUS.

EcheKTsT OT M3MON3BaHETO Ha NPUBNEYEHW CPEACTBA (ABAr) OT NPEANPUATNETO C OFNep, yBenuqaBaHe Ha
KpaHWS HETeH AOXOA OT 0BLUO BLEMEYEHUTE B AeHOCTTA CPEACTBA (COOCTBEH KanuTan U NpUBNeUeHu
CPeACTBa) Ce HapUua (PMHaHCOB NUBBLPUAX. MoN3aTa OT U3MNON3BaHEeTO Ha (PUHEHCOBUA NNBLPUAXK Ce
spsABa TOraea, korato [pynara nedyenu OT BNaraHeTo Ha NpUBneYeHUTe CpeacTea noseye, oTKONKoTo ca
pasxoauTe (MUXBUTE) NO TAXHOTO NpUBAUYaHe. Korato AafeHa (upMa noctura no—Bucoka AOXORHOCT Ot
N3MNON3BAHETO HA NPUBNEYEHW CPEACTBA B KanuTanoeata cu CTPYKTYPa, OTKOMKOTO Ca pasxoauTe no TAX,
FMBLPUAXKLT € ONpaBAaH n By CreaBano Aa Ge Pasrnexaa B NONOXKATENEH acnekT (C YroBopkaTa HUBOTO

Ha NUBBLPUAK Aa He AaBa OPacTUYHO HEraTUBHO OTPAXEHWE Ha APYTU thvHaHCOBY MOKazaTenu Ha
KOMNAHWATA).

KoeduumeHT 3a huHaHCOBa aBTOHOMHOCT

KoenumeHTbT 33 (hUHAHCOBA ABTOHOMHOCT MOKasBa kaksa 4acT OT oblwara cyma Ha nacueute €
coBcTBeHMAT kanuTan Ha [pynata. CTORHOCTTa My Hamarnsasa npes nocneaxara roquHa B CneacTene Ha
HamansBaHe Ha pasmepa Ha cobcTeeHus kanuTan (22%), NOpagu peanusupaHe Ha HeraTuBeH HETeH
(OUHAHCOB Pe3ynTaT npes Nepuoaa W CPABHUTENHO NO-MANKOTO HamaneHue Ha cymara Ha nacueuTe Ha
pynata (9%,).

2007 2008 2009
KoeduumeHT Ha PpMHAHCOBA ABTOHOMHOCT 1.62 1.60 1.36

KoedMUMEHT Ha 3aanbKHANOCT

KoeduLMeHTET Ha 3a4NbXHANOCT NOKa3Ba YBENWYEHWe 3a NocnepHaTa roauHa, KoeTo € pesyntar or
HamaneHue Ha cobcTeeHus kanutan ¢ 22 %. Mpes 2009 r. e Hanuue HamaneHwe Ha HeTeKyLUTe nacueu
c 82 %. MokasaTenuTe 3a fena Ha KanuTana, NonyyYyeH 4pes 3aeMu, NOoKasBaT kakBa YacT oT obwusn
KanuTan CbCTABNABAT NpUBNeYeHnTe cpeacTea. KonkoTo no—ronsam € AensT Ha AbNra B CpaBHeHne cbe
cOBCTBEHWS KanwTan, TOMKoBa no—fonama e 6bae BEPOATHOCTTa OT NpoBan NpU M3Nnaw@HeTo Ha
hUKCUPaHUTE 3abITKEHNS.
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Cnapkn ALl
FogMlLeH KOHCONWAMPaH AoKNan 3a gehHocTTa
2009 .

2007 2008 2009
KoedMumeHT HA 3aaNBIKHANOCT 0.62 0.63 0.73

CBHOTHOLWEHHE ALAT KbM 001a cyMa Ha aKTUBHTE
ChOTHOWEHWETO ABLAr KbM 06l CyMa Ha aKTUBWUTE NOK&3Ba AMPEKTHO KakBa 4acT OT akTueute ce
hUHaHCKUpa Ypes ObIr.

2007 2008 2009
Abnr [ AKTUBH 0.38 0.38 0.42

OTUETEHO & HAManNeHWe Ha HeTeKYLUMTE Nacuei B pasmep Ha 82 % 3a 2009 r. cnpamo 2008 r. Haruye e
HamaneHWe Ha HETEKYLLUTE aKkTWBK C 4 % U Ha TekyluTe aKTuen ¢ 34 %.

3. Knwouosu koedULNEHTH

O6o6lueHa MHGOPMALNA 3a (uHaHcoBUTe nokasatenu Ha CIMAPKW Ajl sa 2009 r. Mmoxe pa 6vae
npencTaeena B Tabnuuara no-gony:

Mokazarenm 2007 2008 2009
Mpoaaxtu 48 547 40 471 8 302
Meyan6a npeawu AaHbLUM, IMXBU W aMopTu3auua EBITDA 23 334 8116 (6 488)
Neuan6a npeau AaHbuKM W nuxeu EBIT 21301 5670 (9 652)
Mevyan6a 18775 3581 (9 932)
CobcTBeH KanuTan 39114 42 098 32722
L bArocpoyHu 3agbrkeHUA 17 492 2575 460
KpaTKOCPOYHHU 3a0LIDKEHUA 6616 23745 23 517
OunrovTpaitiu (HeTeKyiuM) aKkTUBK 34 922 38134 36 704
KpaTkoTpalHK (TEeKyWH} aKTMBNH 28 300 30284 19 995
OGopoTeH KanuTan 21684 6 539 (3 522)
MapuyHK cpeacTBa 1306 94 21
Obwo awnr 24 108 26 320 23977
06110 aKTUBHK 63 222 68 418 56 699
Paaxonw 3a nuXBH 1143 1330 1151
MaTepHnarnHu 3anack 17 794 22786 18 711
KpaTKOCPOYHKA B3eMaHHuA 9 200 7 404 1263
Paaxogu 3a o6uyarkHa AeAHoCT 40 363 34 639 17 763
Pa3xogm 3a matepmanm 24 935 18 559 3184

Ot TabnuuaTa ne-rope Morat aa 6baat HanpaBeHu cneaHWTe W3BoAK:

e CToOWHOCTTA Ha npopaxouTe 3a 2008 r. e Ha HuBOTO OT 2007 ., KaTo Ce N3IKIIoHU e(heKkTLT Ha
NPUXOANTE OT CTPOWUTENCTBO Ha xunepmapkeT ,MpakThkep” B pasmep Ha 8 451 xun. ne.;

s B cnegcreme Ha MnoBanWata uHaHcoBa kpu3a npoaaxtute npes 2009 r. ca 3HauuUTenHo no-
HUCKW OT peanuanpanuTe CTOWHOCTKA npea 2008 u 2007 1.

» HamaneHnveTo Ha coBCTBEHWS KanuTan € pesynTat Ha peanusvpaHus oTpulaTeneH HeTed
chuHaHncos pesynrar 3a 2009 r.;

e Pasxoaute 3a o6uyaitHa AewHOCT HamanseaT npes 2009 r. NponopUMOHaNHe Ha HaManeHweTo
Ha NPUXOAMTE OT NpoAaXGK, KaTe Pe3yNTaT OT NPUMOXEHUTE aHTUKPU3NCHK Mepky B [pynaTa;

e OBGOpOTHUAT KanuTan e oTpMLATENHA BENUYMHA B PE3YNTET Ha HamaneHue Ha TEeKYLUUTE aKTUBU
1 peknacudpuuuparie Ha GaHKOBUTE 3aeMU KaTo KPaTKOCPOUHU 3aABIMKEHNS,

PenTaGunHocT Ha cobcTeedna kanutan (ROE)
Mauucnsiea ce KaTo uWCnoTo 3a nedan6ata cnep obnaraHeTo C QaHbK OT OTYETa 33 AOX0AWTeE Ce
W3pa3sABa KaTo 4acT OT cOBCTBEHNS KanuTan B oTYeTa 33 (PUHEHCOBOTO CbCTOoAHME. TOBa ChOTHOLWEHHE
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FopwlleH KOHCONUANPAH 4oKnNaa 3a gelHoctTa
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namepBa abconTHaTa Bb3BpallaeMOCT 3a akuuoHepute No OTHOLUEHWE Ha TexHuTe abcomoTHU
wHBeCcTUUMW. EAHC BHCOKO YNCNO O3Ha4aBa yoinex 3a Bu3aHeca — TO BOOW OO BUCOKA LieHa Ha akuuure W
Npasyu BL3MOXHC NPUBNWYAHETO H& HOB KanuTan.

Tosu koedUUMEHT OT4MTa OTpuLaTenHa CTOWHOCT npes nocnejHara huHaHCOBa roguHa, nopaau
peanuaupanara saryba 3a 2009 r.

2007 2008 2009
PeHTaGMNHOCT Ha cOBCTBEHMA KanuTan 0.48 0.09 (0.30)

PenTabunHocT Ha akrueute (ROA)
Toan nokazaTen noxasea eekTUBHOCTTA Ha U3Non3BaHe Ha obWuTe akTUBK.

CbOTHOWEHHETO onepatusHa neyanfa Kem OOWM aKTMBM, NOKA3BaWO eAWH NeB aKThBM Kaksa

onepaTtmeHa nevanba redepupa, BroWasa CTOMHOCTTa CU npes 2008 r. cnpamo 2007 r. OtyeTeHaTa
CTOMHOCT 3a To3u nokasaten npes 2008 r. e (0.17).

2007 2008 2009
PeHTaOMNHOCT Ha aKTUBUTE 013 0.09 {0.17)

V. OCHOBHW PUCKOBE. NPEN KOUTO E U3NPABEHA FPYMATA

1. 3aBUCHUMOCT OT APYTH MHAYCTPUANIHM CETMEHTH

Mpou3BoACTBOTO M NOTPEBNEHNETO HA 3EMEASNCkY TPAHCMOPTHY, METHO-CTPOMTENHMU U Cneunanusnpaqi
MaLLnHY U oBopyaBaHe e B cunHa 3aBUCMMOCT OT PasBUTUETO U haKkToOpuUTe, BNMAELUM Ha TOBa pasBuTwhe,
Ha OPYTW TPU MHAYCTpMAnHu cerMeHta - GuToBO v OU3HEC CTPOUTEncTso, BuToBK W NpodecUoHaNHKU
PEMOHTH, HEABUNUMIK UMOTH.

Peanua npeanpusTus B CTpaHara, BKIIOHMMTENHO OnepupaliM B WHAYCTPUANHUTE CErMeHTH, TACHO
CBBLP3aHKN C AeHOCTTa Ha [pynaTa, 65xa NpuHyAEHW B pe3ynTar Ha (huHaHcosaTa Kpusa owe OT cpeaara
Ha 2008 r. Aa 3anoyHaT noeTarHo ocBofoxgaBaHe Ha paboTHWUM W 3HAYVWTENHO CcBuBaHe Ha
onepaTueHWTe M hrHaHCOBM pasxoan. Tosa Baxu B ocobeHa CTeneH 3a CTpoWTenHara AeWHOCT M
HEABMXMMUTE UMOTH, JOKOMKOTO UMEHHO Te3K CEKTOpU ca HUNK BMHArN TACHO CBBP3aHW CbC SHAYMTENHO
No CTOWHOCT ABMNroBo iMHaHcupaHe. B pesyntar Ha 3aTpyfAHEeHaTa WKOHOMUYECKa KOHIOHKTYPE MHOro
APYXeCTBa B CEKTOPUTE Ha CTPOMTENCTBOTO DsXa W3KNIOUMTENHO 3aTpyAHEHU npW OCbUIeCTBABaHEe Ha
CBOATA AEWHOCT. 3aTerHaTuTe YCNOBKA 3a KPeAUTUPaHE, KaKTo 1 NPOrpecUBHO HAMaNABALLOTO THPCEHE B
CTpaHaTa ca OCHOBHUTE (DaKTOpK, BNUAELLN 33 3aTPYAHeHWATa B To3u GpaHLL. Hanuue ca peauua ronemu
WHBECTUUMOHHU OBEKTM, KOWTO Ca 3ampaseHu 3apagw nunca Ha uHaxcupane. [MpoABMKUTENHOTO
CBMBaHE Ha OEWHOCTUTE B TEe3U CEeKTOpW 3aKOHOMEpPHO O ACBEeno 40 CBWBaHE Ha camua OTpacsn
MalLMHOCTpOEHE, B KOWTO Ipynarta pasewsa NpoOMSBOACTBOTO CH. 1231 TEHAEHUMA KpUe 3Ha4YMTENEH PUCK,
JOKONKOTO Cblyara He MoXe Ja Ce KOMNeHcupa CbC 3acuieH M3HOC Ha MalWHOCTPOUTENHa NPoAYKUUA.
MoTpebutenute Ha Tasu npopykuus B 3anagHa Eepona v CAll ca usnpaseHn npea chbujara
HeBNaronpuATHa Nas3apHa KOHKOHKTYPa Karo MHOro OT TAx Bede Onxa NpuHyAeHW Aa CBUAT u Qopy 4a
NPEKPATST HAKOM OTAEMHY MPOW3BOACTBA WAW LUANCTO CW NPOM3BOACTBO. OT Tasu rnejHa Touka CUNHo
BNUSHUE LUe OKa3Ba CbCTOAHUETO Ha OCHOBHUTE KoMTpareHTw Ha [pynara. [lpeaumcTso 3a
NPeanpPUATHETO — MalKa W HEroBWTE JbLLUEPHN APYXECTBa B TasW CUTYaUMsA © Ha#-Be4e Hanu4neTo Ha
ABMArOCPOMHM AOrOBOPH C KIMEHTU M KOHTpareHTW, KOMTO Le NO3BONST Ha [pynara ejHa no-ronaMa
onepatveHa MOBMITHOCT B KPaTKOCPOMEH MNaH M A0CTaTbYHO BPEMe 3a ajanTupaHe Ha ABNrocpo4kHa
cTpaTerus Ha KOMNaHUATa KbM HOBUTE NasapHu, GUHAHCOBN N UKOHOMUHECKM YCIOBUA.

KaTo nonoxuTeneH 3HaK cnefsa Aa Ce Bb3NpUeMaT U [NacyBaHuTe npoMeHy B 3aKoHa 33
KOPNOPaTMBHOTO NOAOX0AHO obnaraHe 3a 2009 r. C Tean npomenn Gewe npueTo pellieHue
KOPNOpaTUBHUAT AaHbK fa Ce NpeoTcThNBa 3a cpok oT 5 rogwHu B pasmep 100 Ha CTO HA AaHBYHO

13



Cnapku Al
lopvLWEeH KOHCONWAKWPaH AOKNa 3a AedHoCTTa
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3aQBKEHW NUUA 323 AaHbYHaTa MM nevanba OT M3BbPWBAHA AefHOCT B CEeNnckoTo CTONaHCTBO,
npepaboTeaTensaTa NPOMMULLNEHOCT, MPOU3BOACTBOTO, BUCOKUTE TEXHONOTUM M UH(PPacTpyKTypaTa.

PelUSHUETO 3acAra AaHBYHO 33ABIIKEHUTE NULA, KOUTO M3BLPLIBAT UHBECTULIMS B pasmep Haa 10 MAH.
NB. roauMwHO unu Haa 50 MNH. NB. 32 NETroAVLWHAS NEPUOA W eAHOBPEMEHHO C ToBa Ce npugoGuear
aAKTUBM KaTO YacT OT MHBECTULMATA, KoWTO ca abpuyHo HoBW W He ca Gwnu ekcnnoarupaHu ripeau
npunoBveaHeto. Pasbvpa ce, kak 3akoHoaaTenuTe Guxa pasrbnkysani TepMuHa .NPOU3BOACTBO" U Aann
BCWYKW OTPac/1 WWnM NOAOTPAcnMU Ha e4H0 NPOU3BOACTBO e MoraT Aa cé Bb3non3par oT AaHBYHOTO
ofnekueHne, NOAMEXN Ha YTOUHSBAHE, HO AOPW CaMO KOCBEHATa CBbP3aHOCT Ha npoussexaaHara ot
Fpynata Npopykuusi C Apyrure U3OpPOeHW WKOHOMWMYECKW AEWHOCTW No NbTA Ha cTabunvsupaHeTo Ha
(DMHAHCOBOTO CBCTOSIHWE Ha [PYXeCTBaTa, Onepupalum B Te3n AedHOCTW, PECNEXTUBHO KIWEHTU Ha
Fpynata, 61 Morna 4a ce oTpasu NONoXUTEeNHO Ha TbPCEHETO HA NPOAYKUMATA Ha EMUTEHTA.

MONOXUTENEH 3HaK 3a BU3HECa & M OTKA3bT OT YBESMUEHKWe Ha AaHbLKTE, NO - cneunanyo OC » aanbk
nevan6a, sanoxeHn B npoektobogketa 3a 2010 r. Ha HOBOTO NPaBUTENCTBO, KOETO LUE NO3BOMMU Ha
GusHeca Aa 3a4bpXa NMKBUAHM pecypcu u ga 3anasu paboTHu mecTa.

2. foBMWaBaHe LEHUTE HA OCHOBHW MaTepUanu U CypoBHHM

OcHoBHaTa CypOBWHA, W3MON3BaHa 3a NPOW3BOACTBOTO M KOATO € OT CbWEeCTBEHO 3Ha4eHue 3a
LUeHUTE Ha ApoayKUWATa, ca |epHuTe MeTann. [pynata usnonssa 4YepHW METand, B 4acTHOCT
namapuHa. CTOWHOCTTa Ha uepHute wMeTanu copmupa 6nuso 70% or cebecToiHOCTTa Ha
npoussexgaHute oT pynata wajenws. Tl KaTo LeHaTa Ha namapuHata opmupa A0 ronsma
cTeneH ceBecTOMHOCTTa Ha KpaiHaTta NpoaykuMs Ha NpeanpusaTHeTo - Maika, Mpynarta e npeanpuena
Mepku 3a oOBbp3BAHE HA LEHWTE Ha NpOAYKUMATA CU C U3MEHEHWSTA B LeHaTa Ha namapuHara. Or
Ha4YanoToO Ha rOAWHATA UEHaTa Ha YepHUTE MeTanw ce cTabunuaupa ¢ Neku onuTh 3a nosulleHne. Boe
BPBb3Ka C MOBULIEHWETO HA LEHUTE Ha MepHWTE MeTanu e BEepoATHO M aKTueusupaHeé Ha
TBPCEHETO Ha MalWHOCTpoUTEnHa npoaykumsa. Kakto seve Gewwe cnomeHaTo noseyeTo A0roBOpH Ha
FpynaTa ¢ KAWEHTU €A ABLNTOCPOMHU M B THX Ca ONpefeneHU LeHu Ha W3aenuata npu onpeaeneHu
W3MeHeHWs B LieHWTe Ha NamapuHaTta. Mo To3u HauuH pynata e B CLCTOAHWE A3 reHepupa onpefeneH
pasmep Ha neyanbaTa AOpU NPU HEraTMBHW ABWKEHWSA HA LeHaTa Ha namapuHara.

3. MoBMILIaBaHe Ha LIEHNTE HA eHePrOHOCMTENIUTE, FOPMBATa, TPAHCNIOPTa, MOCTOAHHHTE Pa3Xoau

YBENW4YaBAHETO HA LEHATA Ha €. EHEPrUATA 32 NPOMULLIEHN HYXAM €/1Ba Nit LWe fane HeraTueeH edexT
BbpXy (PUHAHCOBOTO M ONEPaTMBHOTO CLCTOSIHUE HAa NPEANPUATMETO — MaWka W HerosuTe AbLUEPHU
APYXecTea, Tbil kaTo pynata e o6Bbp3ana UeHaTta Ha KpaWHaTta NPOAYKLMA C BB3MOXHU HEraTUBHW
U3MEHEHWA B LIBHUTE Ha BXOAHMTE MaTepuann W CYpPOBWHW ¥ npunara nonuTuka Ha roeBKaeo
teHooGpasyBaHe. Bce nak oueHkaTa Ha TO3M PUCK € Pe30HHAa BbB BPb3ka C BL3HUKHANATa OT Ha4anoTto
Ha 2009 r. B CTpaHaTa cUTyauua Ha rasosa Kpuaa.

Bbnpeku 4e rasTa He € OCHOBHA CYPOBMHA UNU 33AbIDKUTENEH YHaCTHUK B NMPOW3BOACTBEHUA LUKEN HA
Fpynata, cnefga Aa ce OT4YETE BIMAHWETO HA ra3oBaTa KpyU3a BbpXY AGHHOCTTa Ha EMUTEHTA.

HepocTaTs4HWTE ra3oBu pesepsd W NBLMHATA PEecypcHa 3aBMCMMOCT Ha bbnrapua or BHOC Ha ras
JoBefoXa A0 3HAUMTENHO CBMBaHE Ha AeWHOCTHTE W OOPMY 3aTBapAHe Ha ApPYXECTBa A0 TO3W MOMEHT
HesacerHaTv unu cnabo 3acerHaTy oT ¢MHaKHcoBaTa kpusa. MkoHomukata Ha bwnrapua e Ha pbba Ha
BBL3MOXKHOCTMTE CM M306Wo Aa ¢yHKUWoHMpa. pemuHaBaHeTo kbM pafota Ha masyT ce okasa
HEBB3MOXHO 3a peauua CTpaTerndecky 3a cTpaHara Npou3BCACTBA KaTo YABMHKaBaHeTO Ha KpusaTa We
Joeefie A0 CNVMPAHETo MM 3aBuHark. OT CBOA CTpaHa KOMWYecTBaTa MasyT, KOWTO Ce NpOW3BexXAaT B
cTpaHaTa 3a No-AbNBI NEepuoa, WEe Ce OKaXaT HeAOCTaTbyHW 3a Bb3CTAHOBABAHE Ha HOpManHaTta
AEWHOCT HA BCUYKM MKOHOMMWMECKM CYGEKTW, a U B ABArOcpoqeH fNaH TOBa PelueHne € HelpUeMnueo,
Thil KaTo e CBBP3aHO C U3UCKBAHWATA, KOUTO Bbnrapua e npuena Aa W3NbIHABA C NPUCHEAUHABAHETO
CW KuM EBpOneiickms Cbio3, 3a cnasBaHe Ha eKONOTUYHWTE HOPMW W EMUCUWTE Ha BPeAHW rasoBe BbB
Bb3gyxa. PellenneTo 3a oTBapsHe Ha cnpeHuTe Bnokoee Ha AELL culo Moxe Aa Gbae camo BpeMeHHO
KaTC NOHE B Ha4YanoTe Ha Bb3CTaHoBeHatTa paboTa Ha OrnokoseTe noO NpPOWSBOACTEBO HAa pPOSHA
eneKTpoeHeprus ChLOTO HAMA A3 A0BEAE A0 OCKLNABAHE Ha Non3paHarta oT GbnrapckuTe notTpebuTeny
&n. eHeprua, AOKONMKOTO rOPUBOTO BEYE € HANWUHO, 3aKyNeHo B NpeawluHu Nepuoaun. Bbnpekn ToBa,
engsa nu EC e Tonepupa 3anazeaHeTo Ha Gnokoeete B Objaewle, cneg OTMWHaBaHe Ha T.H. rasoBa
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KpU3a, 3 BEPOATHOCTTA 3aBUCUMOCTTA Ha Bnrapus oT pyckuA ras Aa GbAe NpecaonsHa LWe 3asuch ot
CKbMU WHBECTULMW 3a NPOAbLNXABAHE Ha ra3onpPeHOCHUTE MPpexu OT ChCefHUTE HW AbpPXaBd, KOUTO
cTpaHaTta efisa v wWe uma (PUHAHCOBUA PecYpe A3 OCBLUECTBU, KAKTO U OT APYIW CKbno CTPYBAWK w1
NONUTHYECKN ¥ MKOHOMUYECKM OGpPEMEHEHW anTepHaTWBY KaTo paspaboTeaHe Ha COGCTBEHU rasoBu
Haxogvwia. CTpaHaTa pasnonara C Bb3MOXHOCTW Aa Npou3Bexaa usnata W HeoOxopuma npu TOB2
€BTUHA efl. eHeprus, HoO eaea nu We W HLae NO3BoNeHc Aa 3anasn cnpeHuTe 3 u 4 bnok Ha AEL]. B
Ebaelle TOBa LUE OCKLISABA BCE NOBEME M NOBEYe NPeAocTaBsHaTa Ha Gwbnrapckute notpebuteny

EHeprus, KoeTo Cneasa Aa 3anerHe B NPOrHO3NTE Ha BCEKM MKOHOMUYECKM CYOeKT.
4. BanyTeH pMcK

Mpynata U3HACA NOYTY UANaTa NPOAYKLMS HA BBHLIHW Nasapu. OCHOBHMAT BbHLWEH Nasap e 3anaana
EBpona KaTo OCHOBHWTE AOCTABKM HA Matepuanu v OCHOBHWTE npojaxbu Ha [pynata ca B eBpo,
KOETO ENMUMUHUPA HANUUKETO Ha BanyTeH puck 3a Mpynata.

5.061KM MAaKPOUKOHOMMYECKHN PUCKOBE

Mpes YeTBLPTOTO TpuMeceune Ha 2009 r. ce nosiBuxa MbPBHTE MHAMKALMW 33 NOAODpPeHUE Ha Guanec
knumata B EBpona npes nocneaHata nonoBWH roAvHa. Mo aaMHm Ha EBpoctaT, nyOnukyBaHW npes
mecely Hoemepw, EBposoHata odMuUManHO € M3nA3na OT peuecus Karte HasCAKbOE B Espona,
BKOYUTENHO U B CTpaHu kaTo BenukoBpwutanus u Lieeuns, peuecnaTa ouumanio e npuknioYuna npu
PBCT Ha MKoHOMMKaTa oT 0.2% npea TpeToTo Tpumeceune Ha 2008 r. PerucTpupaHoTo npes YeTBbpToTo
TpuMeceune NOBULLERUE HA UKOHOMMKETA He ONpaBaa O4YakBaHWATa HA MKOHOMMWCTHTE 3a pBCT OT 0.6%.
HesasucuMmo oT Toea GnarogapeHwe Ha aobpuTe pesynTaTv B NPOMMLLNEHUA CEKTOp Mpes TPEToTO U
4eTBbPTOTO Tpumeceuue Ha 2009 r. EsposoHara oTOenasa MKOHOMMMECKW Cnaj no-mManbk OT
nporHosnpanuTe 4 % 3a 2009 r. OTyeTeHnTe AaHHU NO3BOMMXA MKOHOMUYECKOTO AoBEpUE B EBpO3OHaTa
Aa ce NOBULLM 3a OeBEeTU nopedeH Mmecel npe3 Hoemepy 2009 r. CTOAHOCTT@ Ha WHAGKCA Ha
WKOHOMMYECKOTO JoBEpUe HapacTHa oT 88,8 nyhkTa Ao 91,3 nyHKTa, KOETO € HaW-BUCOKOTO MY HUBO OT
npeau danvTa Ha uHBecTUUMOHHaTa BaHka Lehman Brothers npes centemspun 2008 r. 3a cbxanghue,
EBPONEWCKATE KOMNAHUU He CbyMAXa Aa OCBLIECTBABAT ACKPaW CHKPALLABAHETO Ha PasXOauTe Cu no
BpeMe Ha PEeLecHATa, KaKbBTO PesynTaT NocTUrHaxa amepukaHCKUTE UM KOHKYPEHTU, NOpagn KoeTo
esponeickuaT GusHec lWe 3anodHe npoueca Ha Bb3cTaHosssaHe npe3 2010 r. ¢ no- Hucka
NPOoYKTUBHOCT M perTaBunHocT. [oBeueTo aHanuaatopu M cneuvanueTu ce obeduHABAaT OKono
MHEHNETO, Ye € MAanKo BEPOSTHO UKOHOMMKaTa Ha 16 — Te cTpaHu oT EBposonara fa Gbae 3acerHara ot
BTOpa BbMHa Ha peuecusTa npes 2010 r. unn nOHe He NOA BMUAHWETO Ha CbLUUTE BBLHLUHW U3TOMHUUW,
KOUTO Npefu3BuKkaxa Nbpeata BbAHa. AHanusatopute oT Bank of America nporHoaupar pwCT Ha BBl Ha
EsposoHata oT 2.2% s3a 2010 r., KOeTo 3HauUMTENHO HadBULIABa 3aNOXeHWA OT eKCnepTuTe Ha
EsponeiickaTa ueHTpanHa 6aHka pseT ot 0.8% 3a ukoHoMmukata Ha 16 - Te CTpaHW € eauHHa BanyTa.
OuyaKBaHMATA Ca Cpef OCHOBHUTE (DaKTOPH, KOWTO Le BIWAAT Ha MKOHOMWU4ECKWA PbeT Ha EBposoHaTa
npes 2010 r., Aa ca YBENWMUABAHETO HA EKCMOPTa M pbCTa Ha MHBECTMUWMTE B pervoka. [lokaro
noTpeBuTENncKaTa aKkTUBHOCT He Ce Bb3CTAHOBU M He AOCTUIHE HUBOTO Ha BHOCA, HETHWAT eKcnopT
ocTasa BaxeH GakTop 3a pbera Ha BBM. PbCThT Ha MHBECTUUMKTE B MKOHOMWUKaTa B EBpo3oHaTa CbLUO
ce pagsa Ha Nno- ORTMMUCTUYHW NPOrHO3K.

Bbnrapckata MKOHOMWKA M 0coBeHo eKCnopTHO OPUEHTUPAHWTE OTpacii, CBbp3aHn C U3HOC, Ca CUIHO
3EBMCUMM OT CHCTORHUETO Ha MKOHOMUKaTa Ha EC, AOKONKOTO KOMNaHUMTe B Cbio3a Ha OBLHOCTTa ca
OCHOBEH ThProBCKM NAPTHEOP Ha Bbnrapws. Mopaawn Tasy NpUynHa NOZOOPEHUETO Ha UKOHOMUKAaTa Ha
EC we e ocHoBeH (hakTOp 3a CbXKMBABAHETO W Ha Hbnrapckara VKOHOMWKA. Ha HauwoHanHo HUBO
BMMSIHWE L& OKa3BaT Hail-Bede yBenvuaBalMAT ce pbeT Ha GespaboTuuata, AocTeNbT A0 HaHkoBO
cvHaHCUpaHe, pasMepbT Ha JIMXBUTE NO KPeaWTUTE W MPUTOKBT Ha uyxau nHBecTuuun. [o
npeasapuTenHW AaHHW Ha HCWU npes yeTBLPTOTO TpUMeceune Ha 2009 r. e OTYETEHO OXMBNEHWE B
wHaycTpusita B Bwnrapus. Bunpeku ToBa npes Hoemepu 2009 r. MHAEKCHT Ha NPOMMULUNIEHOTO
npou3BoACTBO Hamansea ¢ 10.8% B cpasHeHue ¢ Hoemepu 2008 r. B npepaboTeawjara npoMuiLNEHOCT
NOHWKEHWETO My € 14.0%, B NpoU3BOACTBOTO U PA3NPEAENEHWUETO Ha eNeKTpUiecka 1 TONNoeHeprua U
raa - ¢ 8.1%, gokato B A0OWBHATA NPOMULLMNGHOCT e oT4eTeH pber o7 13.6%. B cpaeweHve ¢
npeaxosHua mecey centemepy 2009 1. e OTYETEHO YBEfIMYEHWe B NPOUIBOACTBOTO U pasnpeaeneHneTo
Ha enekTpUYecka W TonnoeHeprus W ras ¢ 13.6%, pokaro B A0OMBHATE NMPOMMLLNEHOCT NpOAYKUMATA
wamansea ¢ 3.5%, a B npepaBoTeawara npomuwneHocT - ¢ 1.7%. pes Hoemepy 2009 r. pbeT €
perucTpupaH npy NpoM3BOACTBOTO HA SbPBEH Marepuan W usgenus ot Hero, Bea meGeru - 8.5%,
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NPOM3BOACTBOTO HA XMMUYHW NPOAYKTH - 3.6%, NPOW3BOACTBOTO HA OCHOBHW METanu - 2.5%.
ChbiLeBpeMeHHO Npe3 ChLUMS Mecely & OTYETEHO HamanssaHe Ha NPOU3BOACTBOTO Ha THITIOHEBM
uzaenua ¢ 6.4%, Npom3BoACTBOTO Ha U3AENUA OT APYTH HEeMeTanHu MUHepanHu CYpPOBUHK - C 5.5%,
Npou3BoACTBOTO Ha obnekno - ¢ 3.6%. Mo aanHK Ha AreHuusTa No 3aeTOoCTTa KbM Kpas Ha LeKeMBpU
2009 r. 6espaboruyaTta e 9,13% a cpefHOTO HMBO 33 2009-a e 7,59%. MoBUIUEHWETO € OTHETEHO Cnej
NpenxoaHo Takosa, korato fespafotuuara y Hac 3a HoemBpu 2009 r. e 8,66% 1 OT AreHuusdra no
326TOCTTa OTYeTOXa PuCT ¢ 0,43% CNpAMO OKTOMBPM CblllaTa ropuHa.

Vvl. BAXHW CBHBUTWS, HACTBOWNW CNEO OATATA HA CBHbCTABAHE HA TOAOMLIHWA
KOHCONUAWPAH ®UHAHCOB OTHET

CLBMTHA cnea AaTata Ha rOOMWHOTO MPMKNIIOYBaHe, KOWTO Ca M3BECTHU KbM MOMeHTa Ha
ChCTaBsHe Ha [loknana U BaXHa wHGOPMauus, BNuAewla BLPXY LeHaTa Ha USHHWTE KHMKA Ha
CMAPKW A

C pata 25 cespyapu 2010 r. CTIAPKA AJl BnucBa B TLPrOBCKUA PErucTbp yBENMYEHNE HA OCHOBHUA
kanuTan Ha gbluepHoTo cv Opyxectso NPUCTA MAPK EOQOQA ot 19 595 000 ne. Ha 22 682 300 ns..
Cpelly AONBNHUTENHO 3anucaxuTe AAnoee CMAPKW Al u3stpllv HenapuyHa BHOCKa B kanutana Ha
NPUCTA NAPK EOO[, npeacTasnssalla crpaaed ¢oHa.

PLKOBOACTBOTO Ha NPeAnpUSTUETO ASKNApUpa, Y€ He ChbLIeCTBYBAT [APYrU cLBUTHR cnep aarara Ha
FOAULLHOTO MPUKITIOYBAHE, KOUTO Ca W3BECTHM Ha pynaTta KoM MOMEHTa Ha ChCTaBAHe Ha fjoknaga,
KOWTO 4@ NPEACTABNABAT BaXHA VH(OPMALMS, BNvsela BbpXy LEHATa Ha LIEHHUTE KHWXA.

Vil. HACTOSALUM TEHAEHLIWW U BEPOATHO BBAELIO PA3BUTUE HA FPYTIATA

B ycrioBMATa Ha CBETOBHA@ MKOHOMMMECKA KpU3a, OTpasuna Ce HeraTtuBHO BbpXy AeiHOCTTa Ha
NPEANPUATUETO — MaiIKa U HEroBMTE AbLIEPHU APYXeCTBA, PBKOBOACTBOTO Ha FpynaTa e npeanpveno
CeHUTE No-3HAMUMKU MEPK 3@ NOACBPABAHE Ha (hMHAHCOBOTO ChCTOsSHUe Ha Ipynara:

« [pynaTa e B NPOLEAYPa Ha pascpovBaHe Ha KPaTKOCPOUHH 3aAbIPKEHNA N0 TNaBHULM KbeM Banka ICK
EAJ B pasMep Ha 18 184 xun. nB., KOETO Ce O4aKkBa A2 NPUKNIOYN B paMkuTe Ha 3 ceaMuum OT gartara
Ha ofoOpeHne Ha HacToALLUA OTHET.

e [pynaTta paswmpu ramaTta Ha NPOU3BEXAAHNTE 3aBAPEHU KOHCTPYKLUU ¢ NPOM3BOACTBOTO HA HOBW,
CTOM@HEHM KOHCTPYKUUM 33 MPOMMLLNEHW, EHEPriiAHn M wHpacTpyKTypHu ofekTu. B npouec Ha
ycBOSIBAHE € NPOW3BOACTBOTO HA KOHCTPYKLMKM 33 BUCOKOBONTOBH TpaccopMaTopu, Kato no TO3W
HAuYMH Ce OCUTYpsBaT AONBNHATENHW Npogaxsu U CLOTBETHW Napu4HU noToum OT Tax npes 2010 r.
ToRa We NOBMMAE MONOXKMTENHO KaKTO BbpXy (DUHEHCOBMA pesynTar, Taka W BbpXy napuyHuTE
noTouu OT onepaTueHa gevHocT Ha [pynara.

« Tpynara npoeexpa NOMUTUKA HA ONTUMWU3NpaHE Ha pasxoauTe, MaTepuantuTe sanack u Apyru
eneMeHTH Ha 0BopoTHUA KanuTan. O4YakBaHWAT pesynTaTt OT Tesu Mepku 3HAYUTENHO HaMmanasaHe
Ha CKNaAoBMTE HANMWMHOCTW, KOETO e Nnogobpu nuksuaHaTa nosvuun o5OpOTHMA KanuTan Ha
[pynaTa.

PukosoacTeoTo Ha CMAPKW Al cuuta, ye Mpynata Lie NpOALMKW A3 CBLUECTBYBA KATO pencreawlo
npeanpUaTHE.

HacToswMTe TeHASHUMI U BEPOATHOTO 6BbAeWo pasauThe Ha Mpynara ca:

s 3ana3ea Ce CTPYKTYpa Ha NPUXoauTe, (hOPMUPaHA OT UCTOPUUECKUTE NAHHU 33 NPUXOAUTE,

»  [lo OTHOWeEHVE HA PE3XOAWTE, PasxoAuTe 3a Martepuany wwe BbAAT OCHOBHO Nepo, CNEABAaHW OT
pa3xOAUTe 3a BLHILHU YCIYTU ¥ PA3XOAWUTE 32 Bb3HATPANKASHNUS, KATO CTPYKTYpaTa & thopmupaHa Ha
fa3aTa Ha UCTOPUUECKUTE AaHHU OT NOCNEAHNTE MOANHY;

» [naHupa ce NOCTUFaHe Ha MONOXUTENHW HWBA Ha oOnepaTUeHaTa neyanfa, NOCPEACTBOM
UHBECTULMM B HOBM MALLMHN W NOROBPABAHE HA LANOCTHATE NPOUIBOAUTENHOCT HA (PUPMaTa;
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» MoagbpkaHe Ha [0OpW TbproBCKM B3AUMOOTHOLLEHMA C pgoctapumuute W noabop Ha Apyry
AOCTaB4MLM, C KOBTO Aa Ce NOACUTYPAT HYXAWUTE Ha [pynata OT BMCOKOKAYE€CTBEHW CYPOBUHW U
MaTepnanu;

» CLrnacHo NPOW3BOACTBEHATa CTparerks Ha gupmaTa e 3anoieHo HaMansiBaHe Ha npoueHTa Ha
MaTepuanHuTe 3anacu KbM npuxoaute OT npoaakGK, KOETO e 4acT OT cTpaTeraTa Ha Ipynata 3a
ONTUMU3NPAHE HA CKNaJ0BUTE HANIMYHOCTH,

» [pynaTta He NNaHWpa 3Ha4TenHW NpoAadKkON Ha ALMTOTPaWHU MaTEpPVanHu aKTMBK Npe3 NPOrHo3HUA
nepuos,;

= [pynaTa He NhaHWpa Aa YBENW4aBa akUMOHEePHWA KanuTan n pesepeuTe KaTo coOCTREHUAT KanuTan
e ce U3MEHS C pasMepa Ha HepasnpeaeneHara nevanta npes rognHUTE;

* [pynara He NNaHupa NPOMAHA Ha TeKyllaTa CHETOBOAHA NONKTUKE,

Peanu3aums Ha WHBECTMLMOHHATa nporpama npes 2009 r.
Mpes 2009 r. MpynaTa e peanu3kipana MHBECTULWW B pa3mep Ha 416 xun. NB., NPEAMMHC B MALUUHK,

CHOPLXEHUa ¥ c6opyaBaHe.

Viil. HAYSHOU3CNENOBATESICKA U PA3BOWHA OEAHOCT

Bbe Bpb3ka C pa3paboTBAHETO Ha HOBA KIMEHTM, KOUTO Ca BOASILW CBETOBHW NUAEpW Ha nasapa Ha
NbTHO-CTPOUTENHA TEXHNKA W MPOM3BOACTBO HA EHEPrONPEeHOCHU ChOPBKEHUA, MpynaTa e B NpoUec Ha
YCBOSIBAHE Ha HOBM 3@BAPEHU KOHCTPYKUMA, NPEACTABNABALUM ACTAAMN OT TE3U MALLUHW.
o OCHOSU U Kymul - 3aBapeHa KOHCTPYKUWS, fpeaHasHadena 3a ekcnnoarauua npn mbTHO-
CTPOWTENHM MaLLMHM, KATO 4acT OT paboTHaTa YacT Ha CbOTBETHATA MaLLWHA,
HoXuYHU MexaHu3mu — 3aBapeHa KOHCTPYKUWSA, peaHasHaueHa 3a paspyLUMTenHaTa TEXHUKE,
Pesepeoapu - 3aBapeHa KOHCTPYKUMR, NpeaHasHauexa 3a CbxpaHenue Ha TpaHCOpMaTOpHUA
macna.

Ycnopearo ¢ Toa, [pynata paspaGoTBa HOBN TEXHONOTMM 3@ W3paboTBaHE Ha NOCOHEHUTE NPOAYKTH,
CLINAacHO CrieumduKaLMuTe Ha BCEKU OTAENeH KnveHT. 3a uenta TpynaTa noARbPKa ekun UHXEHEPH,
KOWTO Ca CMELManuCTH B Tasu 0BNacT U MMaT OrpoMeH onuT B pa3paboTBaHETO Ha Pa3NUiHU TeXHONOTUN
3a NPOV3BOACTEO Ha NpoayKTUTe. [pynaTa MMa YCTaHOBEHW NPakTWKW B pa3BoAHaTa JelHOCT, KOWTOo ca
Heo6XOAYMM 32 HABPEMEHHOTO U KAYECTBEHO UBMBITHEHWE Ha BCAKa 8AHa NopbUKa.

IX. AHOOPMALIUA, USUCKBAHA NO PEAA HA Y. 1870 U YN. 247 OT THPFOBCKWA 3AKOH

1. BPOA U HOMWHaNHa CTONHOCT Ha npuaoGuUTUTE U NPEXBbLPAEHUTE Npe3 roAnHaTa cobcTREHN aKUWMMK,
4yacT OT KanuTana, KOATO Te NPEeACTaBNABAT, KAaKTO W LieHa, Nno KOATO € cTaHano NpuACOMBAHETO WK
NpexXBLPNAHETO.

Npes rogunara Mpynarta He e npuaoduna cobcTBEHU akuuK.

2. Bb3HarpaxaeHun, nony4eHn obiio npe3 rognuHara oT YneHoseTe Ha CLBETUTE.

Mpes 2009 r. uneHoseTe Ha HaasopHuA 4 YNpaBUTENHWA CBBET Ha Mpynata ca nonyywnu
BL3HArPKAEHUA B KAYECTBOTO CH HA TaKUBA B Pa3Mep Ha 165 xun. Ns. PasxoauTe 3a Bb3HarpaxaeHus
Ha YfeHoBeTe Ha YNpaBuTENHUA CbBET NO TPYAOBU NPaBOOTHOWEHUA Npe3 2008 r. ca 06O 97 xun. ne.

¥ 34 xun. NB. OCUIYPUTENHU BHOCKY 32 CMETKa Ha paboropaTens.

3. MpWaoGKUTH, NPUTEXaBaHU W NPEXBbPNeH OT uneHoBeTe Ha CbBETUTE MPEe3 rofuHaTa akuun W
o6nurauuy Ha pynata.

Kom 31.12.2009 r. npuTexaBaHuTe akuuv oT kanutana Ha CTAPKU All ot uneHose Ha HaasopHus W
YrnpaBuUTENHUA CBBET Ca KaKTo cneaea:
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YneHoBe Ha YnpaBHTENHWA CbBeT
Ume

Yaegap MNnaxapos

PoceH Munkos

Panuuya MapwHosa

Teopopa Toaopoea

Weaiino leoprues

Anbena Ctambonosa
BaneHTuH PagaHoe
Cranucnae Kanues

coONOORWN

UnenoBe Ha Hag3opHuA chLBeT
Ume
1. Cranuwcnas MNeTxkos
2. Netep babypkos
3. WeaH Enndvepor

4. Mpasa Ha YneHoBeTe Ha CbBETUTE Ja NpnactnBsat akuuv 1 obnuraukn Ha IpynaTa.

Bpo# akummu

80 000
8 400
8 196
8 000
8 000
2000
8 000
8 000

Bpoi axuum

119 000
119 000
4 000

YneHoBeTe Ha Hap3opHus CbBET YNpaeuTeNHWA CbBET Ha MpynaTta MoraT aa npuaodusar cBob0AHO
aKUMKM OT KanuTana Ha [pynarta Ha perynupan Nasap Ha LeHHU KHKa NPy cnassake Ha pasnopeabuTe Ha
3akoHa cpewly NasapHuTe 3n0oynotpedu ¢ (PUHAHCOBM WMHCTPYMEHTU ¢ 3aKkoHa 3a nybnu4HOTO

npeanaraHe Ha ueHHdn KHiKa.

5. YyacTe Ha urNeHOBeTe Ha CbBETWTE B TBProBCKA APYKECTBA KAaTO HEOrpaHUueHo OTFOBOPHWU
ChAPYKHULM, NPUTEXABAHE Ha NOBEYE OT 25 Ha CTO OT KarnuTana #a Apyro ['pyna, kakTo W TAXHO y4acTHe
8 YNpPaBAEHWETO Ha APYrM APYXECTBA WK KOONEepaLMu KaTo NPOKYPUCTU, YNPaBUTENN UNK YneHose Ha

CbhbBETU:

YneHore Ha Haa3zopHuA cLBET
YyacTue B ynpaBuTenHuTe M
HaZ30pHMU OpPraHK Ha apyrv
apyxecTea
Npeaceaarten Ha HaazopHWa

coueeT Ha CMNAPKW TPYI AL, rp.
Codoua

Mpeaceaaten Ha HaasopHua
cbeeT Ha CMAPKW AL, rp. Pyce

Mpeacepaten Ha HaasopuuAa
cweeT Ha CMAPKW ENTOC Af,
rp. Nosev

Ynpaewten Ha SPARKY GmbH,
FepmaHua

Ume

Ctanncnag lNeTkoB

Ynpaeuten Ha SPARKY Power
Tools GmbH, lepMaHuA

MeTop Babypkos MNpencegaten Ha  Haasophus

cbeeT Ha CTMAPKW IPYI Al, rp.
Codowmn

YneH Ha HaasopHWA CBBET Ha
CNAPKW AL, rp. Pyce

Mpeaceaarten Ha Haa3opHUA
ceBeT Ha CMNAPKW ENTOC All,
rp. JloBeu

YyacTMe B Kanutana Ha
APYr¥ ApyxecTBa

MpurexaBa NoHe 25 Ha
cTo OT rnacoBeTte B
obLoro cvbpakue Ha
cneaHuTe  KOpPUAKWYECKN
nuuya:

COAPKW TPYN AL, rp.
Cocus

NpuTexaea noHe 25 Ha
CTO OT rnacoeeTe B
obLWoTo cvbpaHue Ha
crnegHuTe  WOPUOWMECKK
nmuya:

CMAPKW TPYN AR, rp.
Codoun

ApyXxecTBa, B KOMTO
NMuUeTo ynpaxHABa
KoHTpOn

COAPKK TPYN AL, rp.
Codusa

CIMAPKK TPYN AL, rp.
Cooua
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WeaH EHnvepoB

Ynpaeuren Ha SPARKY GmbH,

Fepmanus

Ynpaeuten Ha SPARKY Power

Tools GmbH, NepmaHus

YneH Ha CbBeTa Ha OUpeKTopuTe
Ha ,TpaH3WTHA TbproBcka 3soHa’

All, BapHa,

Uned Ha HagsopHuna CbBET Ha

CMNAPKW AL, rp.Pyce

YneHoBe HA YNpaBUTENHUA CbBeT
YyacTue B yNpaBUTeNnHUTE U
HaA30PHKU OPraHKu Ha APYrK

me

He npumexaea

YyacTMe B KanuTtana Ha
BpYr1 ApyxecTsa

He ynpaxHssa KoHMpPon

OpyxecTBa, B KOMTO
NUUETO Aa ynpaxHABa

ApywecTsa KOHTpOn
Yaeaap MNnaxapese Ynpasumen wHa Simon s.ro., EOHonuden cobomeeruxk  Simon 8.r.0., Yexus
Uexusn Ha Simon s.r.0., Hexus

Pocern Munxkos He yyacmsa He npumeskasa He ynpaxhnsasa KoHmpon
Panuua MapuHoBa He yyacmsa He npumeskasa He ynpaxHsasa KoHmpon
Teogopa Togoposa  He yyacmsa He npumexaea He ynpaHsasa KoHmpon
Weaino Meopruee He yyacmea He npumexaea He ynpaxHasa KoHmporn
AnBeHa He yyacmea Ednonuven cobemeeHux AKoncynm-Anbena

Crambonoea Ha ,AKoncynm-Anbena Cmambonosa”ET
Cmambonosa” ET

BaneHTuH PapnaHos  He yyacmea He npumexaea He ynpaxHaea KOHMpPOoi
Crtanucnae Kanyes  He yvacmea He npumexasa He ynpaxHAasa KoHmpoit

6. CknioveHy npes 2009 r. QOroBopW ¢ JneHose Ha Haf3opHWS CbBET YNPaBUTENHWUA CBBET WU
CBBLP3aHU C TAX JIMLA, KOWTO W3NW3aT u3BbH obMYaiHata AeWHOCT Ha Tpynara wnu CbLUIECTBEHO Ce
OTKMOHABAT OT Na3apHUTE YCIOBWAA.

He ca ckniovBaHn gorosopu ¢ Tpynarta or uneHoeeTe Ha HaasopHWS CbBeT YNpaBWTENHUA CbBeT U
CEBBbP3aHM € TAX NULA, KOUTO W3NWU3aT M3BLH oBudyaiHaTta geiHocT Ha pynaTa wnu CbLUECTBEHO Ce
OTKMOHABAT OT NasapHUTE YCIIOBUSA.

7. MNnanupada cTonaHcka NONWTMKE npe3 cnefjeailara roavHa, B T.M. OYaKBaHUTe WHBeCTUMLMK ¢
passuTUe Ha nepcoHana, OYakBaHWAT JOXo4 OT MWMHBECTULUUW W DasBUTHE Ha Mpynata, kakro W
NpeAcToAWK Caenyy OT ChilleCTBEHO 3Ha4YeHne 3a AeiHocTTa Ha [pynara.

MnadnpaHaTa nonuTuka Ha [pynarta, BKNIOUMTENHO BaXHUTE TEHAEHLMKW, KOWTO Ule OKa3eaT BNWMAHWE
BbpXy AeHocTTa npes 2009 r., ¢ca onucanu B T. V OT HACTOALWMA A0KNaa,.

X. HANUYKE HA KNOHOBE HA NPEANPUATUETO

Kem 31.12.2009 r. [pynata HAMa perucTpupaHi KNnoHose.

X1. U3NON3BAHW OT '°PYNATA ®UHAHCOBWU UHCTPYMEHTH

prnaTa He e W3non3Bana cneuuanHu GUHAHCOBU KHCTPYMEHTH MpK OCHLECTBRBAHE Ha dhuHaHcoBaTa
CH NONKTUKA, BKNIQYUTENHO 33 YNPABNEHUE U XegxupaHe Ha PUHAHCOBUA PUCK.

Mpynata UMa Bb3MOXHOCT Ja U3NON3BA MHCTPYMEHTW OT Tuna Ha daxkTopuHra. Tosa no CbLIECTBO €
npoAasaHe Ha B3eMmanuaTa Ha Mpynata Ha pUHAHCOBA UHCTUTYUMS!, KOSITO Noema pucka 3a ckbnpanero
UM, KaTo 3annawya Ha MpynaTta oGukHoBeHo mexay 80-90 % oT B3eMaHUATa NpeABapUTenHo.

[locera Tesn Bb3MOXHOCTU He Ga BMAW M3NON3BaHK, HO ca OTBOPeHK 3a Mpynara 3a Gbgelle, ako uMma

Hy>Xaa OT AONbAHWUTENHW M3TOYHUUKW Ha NUKBMAOHOCT 3a thyHaHCUpaHe Ha CBOUTE WHBECTULIMOHHM
AnaHoee.
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Xil. Y(HOOPMALIMA OTHOCHO MNPOrPAMATA 3A KOPNOPATUBHO YNPABNEHWE W HEWHOTO
M3NbAHEHVE

Owe Ha 07.04.2008 r. KOpPNoOpaTUBHOTO PHKOBOACTBO NPHUEMaE PELLEHME (pynaTta ga ce NpUCHEANHN KbM
HauuoHanHus Koaeke 3a KopriopaTtueHo ynpasneHue. Cnep npuemaHeTo Ha HaynoHanHus xoaekc 3a
KOpPnOpaTMBHO ynpaeneHue npes 2009 r. AeiAHocTTa Ha Ynpaewtensua W HansopHWs opraH Ha
APYKECTBOTO Maika, KaKTo W BhTpeluHuTe axkroee Osxa cboBpaseny ¢ U3UCKBAHNATA W NPENCPBLKUTE HA
Kopekca.

KOpniopaTMBHOTO PBKOBOACTBO Ha [pynata 3afBi W3PUYHO aHMaXMPaHOCTTa CU KbM nobpoTo
KOPNOPATUBHO yNpaBneHue U cbobpassiBate Ha ASMHOCTTa CU € NPEenopbrUTE Ha HauuoHanHua KoaeKc.
UneHoBeTe Ha YNpaBUTENHWTE W HaAsopHW oOpraHu Ha [lpynata crojensT pasbupaHeto 3a
KOPROPAaTUBHOTO YNpaBneHue KaTo 6anaHcupaHo B3aUMOAEHCTBME MEXAY BKLMOHEpH, PLKOBOACTBOTO
#a [pynaTa v 3aMHTepecoBaHuTe nuua.

KoaekcsT ce npunara Ha ocHOBaTa Ha npukupna ,cnaseai unu obscHaABai®. ToBa 03Hadyasa, 4e pynata
cnaspa Kogekca, a B CNydait Ha OTKNOHEHWE HEroBOTO PBLKOBOACTEO CreABa [a U3ACHW NPUHNHUTE 3a
TOBA.

YnpasuTenHWsT CbBeT Ha [pynaTa € noen anraxXwWMesT Aa paskpuea MHDOPMaUMA KbM FOAULLHUSA
KOHCONUAMPAH OTYET W HAa EneKTPoHHaTa CH CTpaHWLa OTHOCHO KOHKPETHOTO NpUNOXEHWe Ha
npuHUMNUTE, 3anerHany B HauuoHanHus Koaekc 3a KOPNOpaTMBHO ynpaenexHue B pedHoCTTa Ha
MpynaTa, KaKTe U MHOPMALIMA OTHOCHO NPUYNMHKTE 33 HectHoBpasaBaHe C HENPUNOXUMU NO OTHOLLIEHKE
HA KOMMaHWATa pasnopeabv. JloknaawT ,CNassad unu obsAcHaBai’ e HepazaenHa yYacTt ot MoAWWHUA

KOHCONWAWPAH [OKNaa Ha YnpaBuTENHWA CHBET.

Ot 2010 r. [pynaTa npeycTaHoBABa NpakTvkara Aa warotes [lporpama 3a KopnopaTtueHo ynpasneHve,
Thii kaTo Ha 17.02.2010 r. KoMmucKksaTa 3a UHAHCOB Haa30p npuema lNpakTuka OTHOCHO NPUAAraHeTo Ha
un. 100H, an. 4, T. 3 oT 3akoHa 3a NyGNUYHOTO NpeAnaraHe Ha LUeHHU KHWXKa 3a npeAcraeaneé Ha
MporpamMa 3a NpWNaraHe Ha MEXAYHapOAHO NPU3HATUTE CTaHAApTW 3a KOPNopaTWeHO ynpasneHue,
CHIMIACHO KOATO PErynaTopHWAT OpraH npuema HaLMoHaNHWAT KOAESKC 33 KOPMNOPATUBHO YNpasneHue 3a
CHOTBETCTBAL] HAa MEXAYHapoAHO MpW3HATWTe CTaHAapTv 3a AoOpe KOpnopatuBHO ynpasneHue.
CuuleepemenHo obave, 3a Ja € W3NBLNHEHO MSUCKBaHETO Ha pasnopea6ara Ha un. 100H, an. 4, 7. JoT
3akoHa 3a nybnMYHOTO NpeanaraHe Ha LieHHW KHuka, HEeoBXOAKMO B FOOQULLHWA CH (HMHAHCOB OTYeT 3a
AeWHOCTTa NyGNUUHKTE APYXECTBA, Npuenu ga cnaseat Kogexca, Aa nNpeactasaT MHOOPMALMS KoW OT
NpaBUNaTa U HOPMUTE, 3anerHany B Hero, CNasBart, kaTo Noco4aT ¥ HauWHa, No koMTO Npunarar AoGpute
NPakTUKUM U NPUHLMAWTE HA KOPMOPaTUBHO YynpasneHue. OTtuvTanki, Ye HayuoHanHWAT KOAEKC 3a
KOPNOpaTWBHO YMpaBneHue ce npunara Ha oOcCHoBata Ha nNpuUHUMNa ,cnaseam wunu obscHasail”,
eMUTEHTWUTE, NpMeny Aa cnassat HaunoHanHvs KOAEKC 3a KOPNOPATUBHO yNpaBneHune, e HeoBxoanMo Aa
WMaT npeaBuA, Y& NpU OTKNOHEHWe OT 3anerHanure B Kojekca npasuna w HOpMK, MO peAa Ha 4. 100H,
an. 7 ot 3MNUK cneasa aa ,00ACHAT” B FOAULLHUA CK (PUHAHCOB OTYET 3a AEWHOCTTa NPUHNHUTE,
nopaau KOWTO He Ca CraseHu OTAENHUTE TakMBa, CbOTBETHO MEPKUTE 3@ TAXHOTO NPEOACNABAHE.

Mpensui ropenanoXeHOTO KOPNOpaTUBHOTO PBLKOBOACTBO Ha MpynaTa npeacTaBA Ha aKuwnoHepwte
J0oKnag BbL3 OCHOBa Ha npuHumna ,Cnassad Wnu ObacHaean”. Toan AoKnag Wma 3a uen ga npeacrasu
AAHHWU HA MHBECTUTOPKTE Ha [pynaTta v BCUUKU 3auHTEPECOBaHU Nutia OTHOCHO KOHKPETHUTE OencTBus U
MEepKM, NPeanpueTh OT PLKOBOACTBOTO Ha pynara 3a cnaseate Ha OCHOBHWTE NpuHUMNW Ha Kopekca un
JoGpuTe NpakTKK B oBnacTra Ha KOPNOPaTMBHOTO ynpasieHue. JoknagbT ,cnaseai unu obsacHaBain” e
Hepa3saensa Yact oT [oarLLIHNA KoHconuanpaH foKnaj Ha YnpasuTenHua ceBeT.

Xill. AONbLAHUTENHA MHOOPMALIUA NO PAIAEN VI A OT NPUNOXEHWE Ne 10 HA HAPEOBA
N¢ 2 HA KOH

1. Undopmaumns, SaaeHa B CTOAHOCTHO W KOMUYECTBEHO U3paKEHUE OTHOCHO OCHOBHUTE KaTeropuu
CTOKW, NPOAYKTH WUIN NPefoCTaBEH) YCNyry, C NOCoYBaHe Ha TeXHWUA AN B NpUXoauTe ot npoaavkou Ha
EMUTEHTA KaTO LSO U NPOMEHUTE, HACTBNUMN Npes 0TYeTHaTa (PMHaHCOBa roAuHa.

MpuxoauTe N0 OCHOBHKU KaTeropuii CTOKW W NPOAYKTYU Ca ONWCaHW B HaCTOAWMA QoKnan.

20



Cnapku AL
MFoauvLLIEH KOHCONMUWOMPAH ACKNAS 3a AeAHOCTTa

2000 r.

2. MHdopMaums OTHOCHO NPUXOAUTE, pasnpefeneHin nNo OTAENHUTE KaTeropun AEAHOCTH, BETPEWHN ¢
BBLHLLHM Na3apu, KAaKTo M MHAOPMALMS 33 M3TOYHULMTE 3a cHabasBaHe ¢ MaTepuanu, Heobxoaumu 3a
NPOW3BOACTBOTO Ha CTOXU UAM MPEAOCTABAHETO HA YCRyru C OTpassBaHe CTeneHTa Ha 3aBWCMMOCT No
OTHOLLEHWE Ha BCEKWM OTAEeNEH npoaasad Mnu xynyeadw/notpebuten xaTto, B cnyvai ye OTHOCUTENHUAT
OAM Ha HAKOW OT TAX Haaxebprs 10 Ha CTO OT pasxoauTe UnK NPUXoAUTE OT npoaaxbu, ce npeaocTaes
WHAOPMALWA 33 BCAKO ML NOOTAEMNHO, 33 HeroBNA AN B NPOAKOMTE UNK NOKYNKATE M BPB3KUTE My C
EMUTEHTA.

WHGOPMAaLMS OTHOCHO NpUXoavTe, pasnpeaeneHin RO OCHOBHM KAaTeropui ASNHOCTH:

2007 2008 2009
H3meHeHHe WameHeHne
XMN. NB. (B NPOLUEHT) XW. NB. (B NPOUEHT) Xun. nB.
fpnxogu oT gerHoOCTTa

Npoaykums 37724 (16) 31576 (80) 6 247

Croku 269 (20) 214 (64) 76

Yenyru 353 51 532 (17) 442

Opyru 10 201 (20) § 149 (81) 1537
POUHAHCOBH NPUXOAM

Mpuxoau oT NUXBK 4 {75) 1 - -

MonoxuTenH pasnukk OT onepauvu c

PUHAHCOBU EKTUBWU U UHCTPYMEHT#H 4 416 (100) - - -

MonoKuTENHW Pa2nMKM OT NPOMAHA HA

BANYTHN Kypcose 87 (95) 4 (75) 1
OBLLO: 53 054 (24) 40476 (79) 8 303

3. MHhopmauust OTHOCHO NpUXOAMTE, pasnpenenexi no BLTPeLlHH U BHLLHU Nasapu.
MNpuxoAanTe No BMAOBE NA3apK ¢a NpeacTaBeHu B HACTORIUMA AoKnag.
He chbluiecTBYBa 3aBUCUMOCT Ha Ipynara No OTHOLLIEHUE Ha OTABNHU KynyBauw / notpedutenu.

4. WHchopMaumnsa 3a CKIIOMEHU FOREMM CAENKM ¥ TAkMBA OT CbLUECTBEHO 3HAYEHWEe 3a AEHHOCTTa Ha
eMWTeHTa.

He ca ckniouBaHn ronemMun CASNKK Wi Takuea OT CbLleCcTBeHO 3HavYeHne 3a eMUuTeHTa.

5. VHdOpMaLMa OTHOCHO COEMKWTE, CKMIOYEHU MEXAY EMWUTEHTa N CBbP3aHW MW, Npe3 OT4ETHWA
nepuos.

MNpes 2009 r. Fpynata e cknoyBana cAenku CbC CEBP3aHN NUUa, KakTo cneasa:

CBbp3aHo nuue Bua cBLp3aHOCT Caenku

CMAPKW ENTOC AL rp. non o6y koHTpon cbe CMAPKW  [1PoAaXGa Ha KOMNOHEHTH 3a

Jloseu AR, rp. Pyce eneKTPOMHCTPYMEHTH M NOKYNKa Ha
3 ENEeKTPOUHCTPYMEHTH

CNAPKU TPEUAVHI nog koutpon Ha CMNAPKH Mokynku HA ycnyru

EOCOA ENTOC A

CMNAPKWU rPYN AL MaxxopuTapeH coBCTBEHUK Mokynku Ha ycryrv

CNAPKWU TMBX 06LUM MAXOPUTAPHK Mokynka Ha CYPOBMHMA W Matepuany,

coBCTBEHMLM npoaaxGa Ha NpoAyKUMS,

NOCPEAHWUYECKM YCNyri

He ca CKMOMBaHM COENKM CbC CBLP3aHM NnLa, KOUTO ca W3BbH ofuvanHaTa My AedHOCT unu

21



Cnapku Al
MoavLIeH KOHCONMAWPaH AoKNaA 3a AerHoCTTa
2009

ChbUEeCTBEHO Ce OTKNOHABAT OT nasapHuTe yCnoBUs.

6. MHdopmaums 3a cbBUTUS M NoKasaTenu ¢ HeobuuaeH 3a eMuTeHTa XapakTep, UMalln CbLUeCcTBeHO
BNUSHWE BLPpXY AeHHOCTTA MY.

He ca Hanuue cuBUTUA UNK nokaszaTenk ¢ Heobn4yaeH 3a eMUTEHTa XapakTep.
7. Undbopmaumsa 3a caenkw, BoaeHu usebHOanaHcoso npes 2009 .

Mpynata e wsgana sanuc Ha 3anoeej B nonsa Ha YHUKPEOWUT BYNBAHK Afl karo obesnevyeHue Ha
NPEAOCTABEHNA 3aeM B pasmep Ha 750 xun. espo (1 467 xun. ne.) CbrnacHo A0roBop Ne RC-080 ot 19
Aekemepu 2007 r., 3a pasMepa Ha KpeawTa n nuXeuTe No Hero.

(pynata e n3gana 3anuc Ha 3anosef B pasmep Ha 6 474 xwn. eepo (12 62 xun. ne.) B nonsa Ha BAHKA
OCK EA]Ll kaTo oBesnedyexue Ha npejocTaBeHvs 3aem B pasmep Ha 6 050 xun. espo (11 833 xun. ns.),
cbrnacHo goroeop Ne 166 oT 4 Hoemspu 2005 r., 3a pasmepa Ha KpeawTa NMoC €AHOTCAULLIKUTE NTUXBK
no Hero.

PLKOBOACTBOTO CYWTA, Y€ NOETMTE YCNOBHU AHFKUMEHTM HAMA Aa 6baaT peanusupadyu, TbiA KaTo
UHAHCOBOTO CHCTORHME Ha [pynara noasonssa 0GCNYKBAHETO HA 3abMIKEHUATA, BLB BPB3KA C KOUTO
ca Bb3HUKHANY YCNOBHUTE NacHBY.

8. MHpopMauMs 33 JANOBM yYacTUs HA €MUTEHTa, 32 OCHOBHUTE My WHBECTUUMW B CTpanaTa k B
YyKOUHa.

Kbm 31.12.2009 r. CNAPKW All, rp. Pyce nputexasa CNnegHUTe y4acTus B AbLUSPHU OpYXEeCTEa:

%  CMNAPKW ALl e egHonuueH coBCTBeHUK U npuTexasa 195 950 aana no 100 nesa Bceku eAuH OT
kanuTana Ha NMPUCTA MAPK EOO[], permctpupato & P. Bbnrapua no ¢.a. Ne 632/2007 r., no
onuca Ha PYCEHCKN OKPBXEH Cba, CbC ceaanuile u agpec Ha ynpaenenue: rp. Pyce, yn. Poscea
ponuHa Ne 1, ¢ npegMeT Ha JEWHOCT: CRENKM C HeABWKUMW ¥MOTW, CTPOWTENCTBO,
PEKOHCTPYKUMA M MOAEPHU3ALMA Ha HEABWKUMKA WMOTH, MOCPEAHUYECTBO W AreHTCTBo Ha
MECTHM ¥ YyXAecTpaHHM nuua. [lanosoTo yuactue Ha CNAPKW All e B pasmep Ha 10 089 xun.
ne.;

% CMAPKU Al e eaHonuyeH coBeTBeHWK U npuTexasa 14 700 gana no 100 neBa BCEKW eAUH OT

kanutana Ha CUTMA MNKOC EOO/, per. no ¢.5. Ne 631/2007 r., no onuca Ha PyceHcku

OKPBXEH CbA, CbC Ceaanuwe W aapec Ha ynpaeneHue: rp. Pyce, yn. Pososa aonuna Ne 1, ¢

npeaMmeT Ha OedHOCT: 3akynysade, npoaaxGa W ynpasneHue Ha HEABWKUMU WMOTH,

NOCPEAHUHECTBO W areHTCTBO HA MECTHU I YYKABCTPaHKMU nuua. [anoBoTo y4acTue Ha CNAPKA

All e B paamep Ha 463 xun. nB.

CMNAPKW All e egHonvuen coBeTeeHUK M nputexaea S00 agana no 10 neea Bcekn eawH OT

kanutana Ha LNO CNAPKWU EQO[, per. no ¢.A. Ne 167/2005 r., no onuca Ha PyCeHCKU OKPBXEH

cba, CbC CeaanyiLe u aapec Ha ynpasneuue: rp. Pyce, yn. Pososa gonuHa Ne 1, ¢ npeaMeT Ha

AeliHocT: oByYeHNe Ha 3aBapYnuM, CbrnacHo EBpONencKUTEe M3UCKBaHKS. AanoeoTo y4acTue Ha

CMAPKW AJl e B pasMmep Ha 5 xun. nB. u kbMm 31.12.2008 r. e obesueHeHo.

& CTNAPKW Al e eqHonudveH coBeTBeHuk v npurexasa 105 000 asna no 10 nesa eceku €4vH OT
kanuTana Ha W.3. PYCE EOQ[, cbc ceganuie U agpec Ha ynpaeneHue: rp. Pyce, yn. Poaosa
gonMHa Ne 1, ¢ npeaMer Ha pAedHOCT: GAEMKW C HEABUXMMU WUMOTW, CTPOMTENCTBO,
PEKOHCTPYKUMA M MOAEPHU3ALMA Ha HEABWKUMW MMOTU 32 NPOMULLNEHH, OCOUC U SKUIULLHMU
HYXXOW, NOCPEAHNUECTBO W areHTCTBO HAa MECTHW W YY)KASCTPaHHU nuua . JIAnoeoTo y4acTue Ha
CNAPKW Afl e & pasmep Ha 85 xun. ne. W.3. PYCE EOQQ/] e en1caro B TLProBCKW percTsp oT
AreHUWATa NO BNUMCBaHuATa Ha 25.03.2008 1.

7
Lid

9. WHpOpMauMs OTHOCHO CKMIOYEHUTE OT EMUTEHTa, OT HErcBO ABLWESPHO APYXECTBO WM
NPEANPUATUETO - MaKa, B KAYECTBOTO UM Ha 3aeMONONyYaTenu, AOrOBOPY 33 3aeM.

KparkocpouHuTte 3aemu, otueTeHn ot CMAPKWA ALl kbm 31.12.2009 r., Bxntousar:
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3aabIKEHHeTO No KpeauTn koM BAHKA ACK EAJl ce cbCToM OT TpW NpefocTaBeHn 3aeMa CbrnacHo
porosop Ne 166 ot 4 Hoemspu 2005 r., gorosop Ne 551 oF 14 pekemspn 2007 r. u gorosop Ne 650 ot 30
mai 2008 r.

Mony4eHnsT 3aeM cbrnacHo aoroeop Ne 166 npeacTaensnsa faHKOB peBONBMPALL KPeaUT B pasmep Ha 6
050 xun. espo (11833 xua. nB.). 3aeMbT € NNaTUM Ha ABE MECEYHU noracuTenHn BHOCKW, Nbpearta
AbmkuMa Ha 25 anpun 2010r. JIMXBEHWAT NpOUEHT NO Kpeauta € B pa3mep Ha 1-MeceveH
EURIBOR+4.80% rOAMILHO W Ce Ha4ucnsaea Ha meceyHa Gasa. 3aeMbT e ofieanedeH ¢ NbpBa No pel
WNOTEKa BLPXY HEABMXUMU UMOTM W BELLHW Npasa BbpPXY HEABUWKUMU UMOTH, cobcTeeHocT Ha CMAPKU
Al u TPUCTA NAPK EQO], nbpeu no pea 0COGEH 3aN0r BbPXy MAalUMHU U CHOPBXKEHWA, ACrOBOp 33
nopbuutencTeo cbe Cnapku Mpyn Afl, Cnapku rm6X u Mpucra Napk Peanabrc EOOL, ocobeH 3anor
BBPXY MATEpUanu Ha CKNapa C HECHWXUM OCTaTbK 2 000 XWN. NB., B3eMaHUA C HECHWKMM ocTaTbk 1 500
XWN. NB. 1 3aN0r Ha Napu4HK Baemanuna Ha CMAPKN Al NO BCUYKM HETOBU HACTOALLM U 6baewm BaHKoBK
CMeTKW, OTKPUTW Npu KpepuToaaTena, Ao pasMepa Ha kpegura.

Mony4enuaT 3aem cbrnacHo gorosop Ne 551 npeacTasnssa BaHKOB peBONBUpaLY KpeauT B pasmep Ha 1
000 xun. espo {1 956 xun. ne.). Kem 31 aexkembpi 2009 r., 3aeMBT € YaCTUMHO noraceH. OCTaTbKLT NO
3aeMa B pasmep Ha 450 xun. eBpo € NNaThM Ha TPU PaBHU MECEYHW MOracuTenHu BHOCKW, MbpBaTa
abmkMMa Ha 25 anpun 2010T. JIXBEHMST NpOLEHT MO kpeauta & B pasMmep Ha 1-mecedeH
EURIBOR+4.80% roAWLLHO W Ce HauWchsea Ha MecedHa 0asa. SaeMtT e obesneded ¢ NePBU NO ped
ocobeH 3anor BbPXY Marepuaniu 3anacu ¢ fanaqHcosa CTOUHOCT 2 000 xun. ne., Nbpev nNo pea ocobex
3anor BbpxXy MalWMHE, 3anor Ha BCWHMKW HacTOsLWMW W 6bgewm Biemanua ra CMAPKWU ALl no BCu4KM
HEroBM HACTOSALLM v BbAeLM GaHKOBM CMETKW, OTKPUTU NPK KpeauToaaTens, A0 pasMepa Ha Kpeawta v
MbpBKA NO PEA 3anor BbpXy B3EMAHWA C HECHWKWM OCTaTBK 1 500 xun. nB., KAKTO W OOroBcp 3a
nopwuuTencree cxe Cnapkwn Fpyn All, Cnapku MMGX v MNpucta Napk PeangsHc EOOH.

MonyyeHnAT 3aeM crrnacHo aorosop Ne 650 npeacTasnsaea HaHKOB PeBOIBMPAL] KPEAUT B pasmep Ha 2
800 xun. espo (5 476 xun. nB.). 3aemMbT € NNaTtiM Ha WeCT MeCeYHW NOorackTenHu BHOCKHM, NbpBaTa
obmkuMa Ha 25 anpun 2010T. JIMXBEHMAT NPOLEHT NO kpeauTa € 8 pasMep Ha 1-meceqeH
EURIBOR+4.80% rogulLlHO M Ce Hauucnsea Ha MeceuHa Gaza. 3aemuT e obesneyed ¢ TpeTa no pea
WNOTEKA BLPXY HEOBIKAMW UMOTU U BELLHW NpaBa BbPXY HEABWKUMW UMOTH, cobereeHocT Ha CMNAPKA
All 1 MPYUCTA MAPK EQO[, Aoroeop 3a NOPLHUTENCTBO ChC CNEAHUTE TIOPBYATENN. Cnapkv 'pyn All,
Cnapku MMEX 1 TpucTa Mapk PesuabHe EOON, ocobeH 3anor BbpXy Marepuanti sanac c BanaHcoBa
cTolHocT 2 000 xwun. neea, ocoBeH 3anof BbpXy MalLWHa, 3anor Ha BCUYKM HacToAWM W 6xgeLym
g3emanns Ha CMAPKW AJl NO BCVYKM HEroBM HACTOAWM v Sbaeiln GankoBM CMETKM, OTKpUTW Npy
KpeauToAaTeNs A0 pasMepa Ha KpeauTa u B3eMaHus Ha CAIAPKA Al ¢ HecHwkum ocTaTbk 1 500 xun.
ne.

MonyuenusT saem oT YHUKPEAUT BYRBAHK Afl npeacrapnsaea HaHKoB peBONBMpaLL, KpeauT B pasMep
Ha 750 xun. eepo {1467 xun. nB.) CLIMacHO [OroBOp Ne RC-060 ot 19 gexkemepwu 2007 r. 3aemeT €
NAaTWM Ha LeCT PaBHU MECEYHM NOracuTeNHW BHOCKK, NbpBaTa AbMiMMa Ha 19 1onu 2010 r. JluxpeHUAaT
NPOLEHT MO KpeauTa e B pasMep Ha 1-CeAMUHHMA EURIBOR+3.75% roguwHo W Ce HauducnaBa Ha
MeceuHa 6aza. 3aeMbT e ofeaneqeH ¢ MaTepuanHu sanacu ¢ GanaHcosa cToHocT 1500 xun. espo
(2 934 xun. nB.) ¥ 3anKUc Ha 3anoeea B Nonsa Ha YHUKPEOAWT BYNBAHK ALl uapapena ot CIIAPKW Al
n apanmpana ot Cnapku MMEBX, Cnapkv Mpyn AL n Cnapku TpedanHr EQOQ 3a pasmepa Ha Kpeavta wu
JUXBUTE NC HEro.

DEG, 4aCTHW WHBECTUTOPH, NPeACTaBNABaHM OT r-H AuTpux X. BecTdan, SPARKY GmbH

C uen pasllMpsiBaHe Ha AEAHOCTTA CH Ype3 YBEnWuasaHe Ha KanauuTeTa Ha MpON3BOACTBOTO, Ha
20.12.2001 r. [pynata & CKMIOMMNa AOrOBOPK 33 AbArOCPOMHWA 3aeMi KaTo NWxBaTta Mo 3aeMute e
lecTMecewHuAT EURIBOR+3.5 % roguwHo 1 e nnatuma Ha sceku 6 meceua, 3aeAHO € rnasHulara, ¢
kpaliHa fiata Ha noracsisaHe 15.11.2008 r.

3aemuTe oT DEG M 4acTHW WHBECTUTOPW ca oGesneveHn ¢ UNOTEKa BbpXy HEeABWKMMO MMYLLECTBO Ha
Fpynata. 3aembT oT SPARKY GmbH He e obeaneuen.

Ha 20 aekemspu 2001 r. e ckmoueH goroeop mexay CNAPKW FmBX, TepmaHun (no TosBa Bpeme
MaxopuTapeH akuuoHep B CMAPKWU All) kaTo kpegutop # CNAPKW ALl kato kpeautononydaren B
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Crapkun ALl

FOAMLLEH KOHCONMAMPAH AokNaj 3a AeiHoCTTa

2009,

pasmep Ha 366 xun. espo (71
KpeauTsbT e oTNyCcHAT 33 YacTuy

cebngapaHe Ha eKONOrn{HWT!

Mony4enuTe 3aemn ot [pynata KoM 31 12.2008 r. moraT na ce oSobuAT NO CNeAHNA Ha4nH.

6 xun. NnB.), Npy NuXBeH MPOLEHT LIeCTMeceveH EURIBOR + 3.5 %.
HO (PUHAHCHpaHe PA3LIMPABAHETO Ha NPOUIBOACTBEHNTE MOLLHOCTU npu
e navckeaHua. Llanara cyma no Kpegura € ycBoeHa. MagexeT Ha
sapbnxeHneTo e 15 Hoemepu 2009 r. Kpeautut € HeoDesneyeH u e no
KpeauTa oT DEG ¥ 4aCTHW MHBECTUTOPK, OTNYCHAT CBC ChLyaTa Ueh.

JYUHEeH Mo OTHOWeHWe Ha

PA3MEP HA OCTATHK
DATA HA OTRYCHA- KoM
BAHKA BuA HA KPERUTA NOMYHABAHE Nixeu TATA CYMA 31.12.09 MARex
(B xun.ne} (B Xun.nB}

Banka ACK ObopoTeH, 1 m. EURIBCR
EALL pEBONBUPALL 04.11.2005 1 +4.80% 11 833 11828 2010
Banka [ICK OBopoTeH, 1 m. EURIBOR
EAD pesonBUpaLY 14122007 r + 4.80% 1956 880 2010
Banxa ACK ObopoTeH, 1 m. EURIBOR
EAL peBONBUPALL 30.05.2008 r + 4.80% 5476 5476 2010

1 ceam.
YHUKpeAT OGoporer, 19.12.2007r  EURIBOR + 1467 1 467 2010
Byn6aHk Al peBoneunpatl o

3.75%

6 m. EURIBOR
CEG MHBECTULMOHEH 20.12.2001 r +3.50% 1408 101 2009
YactHu 6 m. EURIBOR
MHBECTUTOPH MHBECTULIMCHEH 20.12.2001 1 +350% 376 27 2009
Sparky GmbH  MHsecTuiponen  20.1220011 o g'S%E;OR'BOR 716 102 2009

10. WHGDOPMALMA OTHOCHO CKNIOMEHWTE OT EMUTEHTa, OT HeroBo AbILEPHO APYKECTBO unu
NPEeANPUATNETO - MaiiKa, B KaYECTBOTO UM HA 33aeMOAaTeNM, AOTOBOPU 32 3aeM.

MpeanpusTMETO Maiika e NpeaoCTaBuno 3aemu 3a 0GOpOTHM CpeacTsa B pasMep Ha 36 xun. nBe. Ha
LBLIEPHUTE CW APYXECTBa 3a CPOK OT eaHa roauHa. JINXBEHNAT NPOLIBHT N0 3aemuTe € 5 % roguLLHO.

11. WNHdopmauus 3a M3NON3BAHETO Ha CpeAcTeata OT W3BbplieHa HoBa EMWCHUA LEeHHW KHWKa npe3
OTYETHMA Nepuoa.

Mpea 2009 r. MpynaTa He e ocbliecTsnna nycanyHo npeanaraqe.

12. AH@nM3 Ha CLOTHOLLUEHWETO MeXay TOCTUrHatuTe (PUHAHCOBM pes3ysTarTW, OTpaséHd BLB
hMHAHCOBMA OTUET 3a (PUHAHCOBATA FOAMHA, W NO-PaHHO NYGNMKyBaHU NPOrHO3W 33 TE3M pesynTaTh.

pynaTa He e Kopwrupana Taka nyGnukyBaHUTE MPOrHO3W 3a pesynTatute oT OTueTHaTa thuraHcoBa
roAuHa.

PeanusupaHara sa 2009 r. saryba npeav Aanbuu Ha [pynata € B pasmep Ha 10 803 xun. ne. HeTHara
3aryBa e B pasMep Ha 9 932 xun. ne.

13. AHann3 v OUEHKa Ha NONUTUKATA OTHOCHO ynpasneHWeTo Ha thuHaHCOBUTE PECYPCU C NOCOYBAHE Ha
BB3MOKHOCTUTE 33 OBCNYXBAHE HA 33 bIPKEHNATA, EBEHTYanHUTEe 3annaxvu U Mepku, KouTo eMUTEeHTBT &
npeanpuen unu NpeacTou Aa NpeanpuemMe ¢ ornes OTCTPaHABAHETO UM.

YnpaeneHueTo na ¢huHaHCOBUTE pecypch € NoA4YUHEeHO Ha W3WMCKBaHETo 3a JOCTUraHeTo Ha MakcuManHa
ePEKTUBHOCT ¢ EAHOBPEMEHHOTO cubniogasaHe Ha CPOKOBETE 3a NnawaHe, KoUTo ca JOroBOPEHN KakTo
C QOCTaBYMUW, Taka U C KNWEeHTU. PesynTaT oT noaobHa NOoNUTUKA & Bb3MOXHOCTTa da ce npunara
IoBKaBOo ynpasneHwe wa nnawaHwaTa KbM AOCTaBYMUM KaTo ce [OroBapAT Nno-Abnru CpPOKOBE, NPK KOETO
3agbpXanuTe cpeacTea aa ce vwanonsear no-eheKTUBHO. OT apyra cTpaHa, no TO3W HayuH ce 3anasea wn
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2009 .

3Ha4YuMm pelepe OT HEYCBOEHW KpeouTH, C KOWTO Morar fa Gwaar oBCnyKBaHW KakTo Tekyln, Taka 4
MHBECTULWOHHW Pa3xoan, C KoeTo ce noALoBbPXKa BUCOKA FIMKEUMAHOCT Ha nnawlaHusTa.

14. NHchopMauvs 33 HACTBNNNY NPOMEHY NPe3 OTHETHUA Nepyop, B OCHOBHMTE NPUHLMNK 32 ynpaBneHue
Ha eMUTEHTA U Ha HeroBaTa WKOHOMMYEcKa rpyna.

He e HacTbAMNa NPOMAHA B OCHOBHUTE NPUHUMNY Ha YNDABNEHNE Ha Mpynata.

15. VIchopmauuﬂ 33 OCHOBHWTE XapaKTepuCTUKK Ha npunaraxute oT eMuTeHTa B npoueca Ha n3roTeAxe
Ha PUHAHCOBUTE OTHETU CUCTEMA 33 BbTPEelWeH KOHTpon ¥ cucTemMa 3a ynpasneHwe Ha pvCKOBE.

OTHOGHO rapaHTMpaHe edpexTueHOCTTa Ha paboTata Ha BBHLIHUTE ogutopw, [pynata npunara
BLTPELLHA MepK4, KOWTO ca CboGpaseny C pasnopeabute Ha 3akoHa 3a CYETOBOACTEO, 3akoHa 3a
HE3ABUCMMNS (DUHAHCOB OQMT U MEXAYHApPOAHUTE NpaKTUKM 3a OCHTypRBaHe Ha edexTUBHOCT Ha
paGotaTa Ha oauTopuTe. fpeancxeruaTa sa u3Bop Ha oaUTOpP Ce MOTUBMpAT Npea O6woTo cbbpanne
Ha aKLMOHEPUTE, KAaTo BHOCUTENATE Ha NPEANOXeHHeTo Ce PLKOBOAAT OT YCTAHOBEHUTE U3UCKBAHUA 38
HE3ABMCUMOCT, NPOECHOHANHA KOMMETEHTHOCT, KOH(PMAGHLIMANHOCT, NOYTEHOCT 1 0BEeKTBHOCT.

Ha nposegeHoTo Ha 15 1oHu 2009 T. 0O6uo cubpaHe Ha akUMOHEPUTE, CNAPKW ALl npuema OanTeH
KOMUTET CHIMACHO U3UCKBAHUATA Ha 3aKkoHa 3a He3aBUCUMUA thMHAHCOB OAMT.

B pynata e yTBbpAeHa M (DYHKUMOHMPA CUCTEMa 33 BBLTPELIeH KOHTPOT, KORTO fAa rapaHTvpa
eheKTUBHOTO MPUNaraHe Ha CUCTEMUTE 33 OTUETHOCT W paskpusaie Ha wHpopmauusi. Cuctemara 3a
BLTPELLEH KOHTPON Ce NpUsara 1 ¢ orfed HASHTUDULIMPAHE HA PUCKOBETE, CbMbTCTBALM AERHOCTTA Ha
FpynaTa u NOANOMAraHe Ha TAXHOTO ePEKTUBHO YNPaBneHue.

16. MHdOPMaLMA 33 NPOMEHNTE B YNPaBUTENHUTE W HANSOPHUTE opranxu npes 2009 .
MNpes 2009 r. HAMa NpOMEHU B YNEHOBETE Ha Hap3opHWA v YNpasuTenHua Cbeer.

Haazopex chBeT (HC) Ha CNAPKW Al kbm 31.12.2009 r.:

Cranucnas MeTkoB
Mevbp babypkos
VMBaH EHnyepos

YnpasureneH cbeeT (YC) Ha CMAPKHM Afl xbwm 31.12.2009 r.:

Yaspnap Nnaxapos
Pocen Munkoe
Panuua MapuHoBa
Teopopa Togopoea
Weaino Mecprnes
AnbeHa Ctambonoea
BanexTur PapaHoB
CraHucnae Kanues

17. VinchopMauns 3a u3secTHUTe Ha [pynata AOroBOPEHOCTW, B PESYNTAT Ha KOWTO B 6baew nepuoa
MOFaT 12 HACTLRST NPOMEHN B NPUTEXABaHUs OTHOCUTENEH AAN aKLWK OT HACTOALUM aKLMOKEPA.

Ha [pynaTa He ca W3BECTHYM [OrOBOPEHOCTY, B PE3YNTaT Ha KOWTO B fbaeul Nepuos MoraT fa HacTLnaT
APOMEHM B NPUTEXABAHWA OTHOCUTENEH AAN aKLMN OT HACTOALUW aKUMOHEDPHN.

18. WHdopmMaumua 3a BUCALLM CbAEOHM, aaMUHNCTPaTUBHUA uUnu apbUTPakHU NPOU3BOACTBA, Kacaelu
330 bIDKEHWA UMM B3EMAHWS HA EMUTEHTA, B pa3Mep Han-manko 10 Ha ¢To oT cobeTeeHnAa My KanuTan.

Hama BUCALLN ChaeBHN, 3AMAHNCTPATUBHM UNW apBUTPaKHU NPOM3BOACTBA, KACABLLM 3ALBIDKEHNA AN
B3EMaHUS Ha EMUTEHTA B pasMep Hai-manko 10 Ha cTo OoT coBecTBeHUA My KanuTan.
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Cnapku Al
FOQWLIEH KOHCONMMAUPAH AOKNAJ 3a gevHocTTa
2009 .

19. laHnn 3a QMpekTopa 3a BEPH3KU C UHBECTUTOPUTE.

Panwua Meoprvesa
Ten. +359 2 932 0 592; e-mail: ralitza.georgieva@sparkygroup.com

XiV. NTPOMEHMW B LEHATA HA AKLIMUTE HA I'PYTIATA

JiBuxerue Ha ueHuTe Ha akuuuTe Ha CMAPKA ANl 3a nepuoga ot 01.01.2009 r. Ao 31.12.2009 ..
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XV. AHANW3 U PASACHEHME HA UHOOPMALIUATA NO MPUNOXEHUE Ne 11

1. CTpyKTypa Ha kanutana Ha [pynaTa, BKNIOYWTENHO LEHHUTE KHKA, KOUTO He ca gonycHatv Ao
TLProBUA Ha perynupaH nasap B Penybnuka Benrapua wnu apyra AbpXapga 4neHka, ¢ noco4BaHe Ha
PasnUUHATE KNAcoBe akuuy, NpaBaTa u 3aAbMMKEHNATa, CBbP3aHN C BCEKW OT KNacoBeTe akuuu, W yacrtra
OT oBLWIMA KanuTasn, KOATO CbCTaBnABa BCEKW OTASNEH Knac.

MocoueHo e, 4e KbM 15 despyapyn 2008 r. UenusT kanutan Ha fpeanpuaTMeTo Maika e perucTpupaH 3a
Tbproeus Ha HeoduumaneH nasap, cermeHt A Ha ,b®b - Codusa” All. MpeanpusTueTo Maikka He e
M30ABAN0 APYTM LEHHM KHIXA, KOMTO HE Ca AONYCHATW 32 TLbProBWUA Ha PEerysipaH nasap B Penybnuka
Bunrapus uny Apyra Abpxasa Ynexka Ha Esponeiickus coios.

2. OrpaHuieHus BLPXY NPEXBBPMSHETO HA LEHHUTE KHUXE, KaTo OTPaHN4YeHUA 3@ MPUTEXABAHETO Ha
LieHHM KHWXa MSIM HeOBXOAMMACT OT nonyyasaqe Ha opobpeHune ot Mpynata vunu Apyr akyuokxep.

MocoueHo e, Y4e BCHYKM aKUWW Ha Tpynarta ce npexsbpnaT csobogHo, Oes orpaHv4eHus, npu cnassae
Ha pasnopeabuTe Ha fedcTBaWOTO GBArapPCKO 3AKOHOAATENCTRO. 3a npupobuBaxe U npuTexaBaHe Ha
axuvm ot kanuTana Ha CNAPKW All He e HeoBxoanMo nonyyaBaHe Ha ONOGpeHVE OT Ipynara unu apyr
aKuuoHep.

3. WrdopMaLmMs OTHOCHO NPsKOTO M HENPAKOTO NpUTEXasaHe Ha 5 Ha CTO wnW nosede OT npasara Ha
rnac B OBWOTO cubpanmne Ha TpynaTa, BKIMIOMUTENHO AaHHW 33 aKuWoHepuTe, pasMepa Ha AAnoBoTO MM
YHECTHE W HAYUHE, NO KOATO Ce NpUTExXaBar akuuuTe.

MNpepcTaBena e MHOPMALMA 3a CTPYKTYpaTa Ha kanutarna Ha [pynara.
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4. [JaHHU 33 aKUMOHEPUTE CbC CREUUANHN KOHTPOMHW NpaBa U ONucaHue Ha Tesu npasa.
pynaTa HAMa akUMOHEPU CbC CNELIMANHU KOHTPOMHK NpaBa.

5. CucremaTa 3a KOHTPON NpW YNpaxHsBaHe Ha MpaBoTo Ha fnac B clyd4auTe, KOrato Cryxurenyu Ha
(pynara ca v HeMHU aKUMOHEPY U KOTaTO KOHTPONLT HE Ce YNPaXHABA HEeNOCPEACTBEHO OT TAX.

PassicHeHO €, Ye [pynaTta HAMa CUCTema 3a KOHTPON Npu yNpaxHABaHe Ha NPaBOTO Ha rNac B Cry4anTe,
KOraTo ChyXuTenn Ha lpynata ca M HEeAHW aKUMOHEPU M KOraTo KOHTPOMBLT He Ce YnpaxHABa
HENOCPEACTBEHO OT TAX. BCekn CnyXuTen, KOUTO € aKLMOoHep rnacysa no CBOE yCMOTPEHUE.

6. OrpaHNyeHWa BbPXy NpaBaTa Ha rnac, KaTo orpaHUHeHns BbpXy NpaBaTa Ha rmac Ha akuMoHepuTe C
onpeAeneH NPoLeHT unu Bpoit rNacose, KPaeH CPOK 3a YNPEXKHABAHE Ha NPaBaTa Ha rnac win CUCTeMK,
NpPU KOUTO CbC CHTPYAHUMECTBO Ha Mpynata (vHaHCOoBWUTE NPaBa, CBBbP3aHN C akuMKTe, Ca OTAEneHn oT
NPUTEXABAHETO Ha aKunuTE.

MoOCOYEHD e, Yé He CHLIECTBYBAT OrpaHUUEHUs B NPaBaTa Ha rnac Ha akuuoHepwTe Ha [peAnpuATHETO
maitka. MpasoTo Ha rnac B O6WOoTO chbpaHue Ha akuMoHepUTe MOXeE fa e YNpaxHABa NUYHC W Hpes
npeAcTaeuTen oT nuuara, npuaotunu cBoUTe aKUW U BNMCaHU 8 KHUraTa Ha akuuoHepwuTe, Hal-KbCHO
14 goHW npeauv partata Ha cbBpanneTo. MNpeactasutenaT TpaGea Aa pasnonara ¢ M3pU4HO, HOTapUanHo
3aBEPEHO NBIHOMOWMHO, OTrOBAPALLO Ha usuckBaHuaTa Ha 3MTLIK.

CbrnacHo yBeAOMINEHWATa 32 pasKpUBaHe Ha AANOBO yvacTwe, yNpaBUTENTHUAT CLBET Le cneau sa
cny4auTe, B KOWUTO akuvoxep € npuaobun Hag 1/2 unu Hap 2/3 ot akuuute Ha CMNAPKW Al U CLOTBETHO
He e OTNPaBWN TLProBO NPEANOXEHWe UMW He € npojan CBOWTE akuuwu B pamkure Ha 14 aHK cnep
npnaobusaneto. TexHuTe UMeHa e 6baaT cboblaBaH U3pUYHO Ha KOMMCUATE NO KBOPYMA, 32 Aa HE
BbaaT gonyckaHu Ao ydactue 8 OBWoTo cuOpaHe Ha akunoHepuTe, CLOTBETHO C TEXHUTE rnacoee na
GbaaT NPUeMaH He3aKOHOCHOBPAa3HU peLLeHus.

7. CnopasyMeHna Mexay akuMOHepUTe, KOUTO Ca M3BECTHU Ha pynara w KOWUTO MoraT Aa AOBeAaT Ao
OFpPaHU4EHUS B NPEXBBPMAHETO Ha aKLWW UMKk NPaBOTO Ha rnac.

ReknapupaHo e, ye Ha [pynaTa He ca W3BECTHW CROPa3yMEHUA Mex[y aKUMOHEpHW, kouTo MoraT aa
[0BeAaT A0 OrpaHNyeHns B NPeXBbPAAHETO Ha aKLMW WK NPaBoTO Ha rnac.

8. Paanopen6u OTHOCHO Ha3Ha4aBaHeTO W ocBODOXASBAHETO HAa YNEHOBETE Ha yNpaBUTENHUTE OpraHu
Ha I'pyna'ra M OTHOCHO W3BBPLUBAHETO Ha U3MEeHeHUA U AONBNKHEeHWA B YCTaBa.

PasscHeHW ca pasnopeabute Ha YcTasa v ASACTBALIOTO 3aKOHOAATENCTBO OTHOCHO u3bopa Ha YneHose
Ha YnpaBuTenH¥n CbBeT.

NocoueHo e, Ye U3MEHEHWs W AOoNbMHeHMe B YCTaea Ha [pynara MOXe da npuema camo ObuoTo
ctOpaHue Ha akunoHepuTe.

9. MpaBoMoLMs Ha yNpasuTenHUTe OpraHn Ha [pynaTa, BKNIOYMTENHO NPasoTo A3 B3ema pelleHus 3a
wsaaBaHe n oBpaTHO M3KyryBaHe Ha akuuu Ha [pynaTa.

MocoueHM Ca OCHOBHUTE MPABOMOLLMS Ha YNpasuTenHus cbeeT Ha pynaTa, kakto W pasnopeabure Ha
yCTaBa, KOUTO AABaT BL3MOXKHOCT HA YNpaBuTENHWA CbeeT Aa yBenwdasa kanutana Ha [pynata u aa
U3AaBa HOBM aKLMM.

10. CbulecTBeHW JOroBopu Ha I'pynarta, KOWTO NOpaKAaT AeWCTBME, U3MEHAT Ce Wru ce npekparasar
nopaan NpoMaHa B KOHTPONa Ha Fpynarta npu ocblUeCTBABaAHE Ha 33 LIDKUTENHO TbProBO NpeanaraHe,
W NOCNeauuuTe OT TAX, OCBeH B CNyyauTe, KOrarto pasKpWBaHETO Ha Tasu WHOpMauus Moxe aa
MPUMUHW CEpUO3HM Bpeau Ha [pynaTa; W3KMKYEeHUETO NO NPeAXO4HOTO M3peueHue He ce npunara B
cny4auTe, korato [pynata e AnbXHa Aa paskpue UHOpMALWMATa MO CUNaTa Ha 3aKoHa.

Fpynata HAMa CKNIOYEHW CLLYECTBEHM AOrOBOPW, KOUTO NOPaXpaT AeHCTBUE, U3MEHAT ce Unu ce
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npekpaTABaT Nopaau NPOMsHA B KOHTPONa Ha pynata npu oCbLIeCTBABAHE Ha 33 BIKUTENHO THProBO
npeanarane.

11. CropasymeHus Mmexay Fpynata v ynpaBuTenHuTe W Opranu wnn CNyKUTENU 33 uannaiade Ha
ofesweTeHne Npu HanyckaHe WAW ysonHeHue Ge3 NpaBHO OCHOBaHWE UnW Npw npekpaTaBaHe Ha
TPYAOBUTE MPABOOTHOLLIEHWS N0 MPU4KUHU, CBBLP3aHN C TBPrOBO NPEANAraHe.

He CbieCTBYBaT CNOpasyMeHUa mexay [pynaTta u uneHoseTe Ha YnpasnTenhus  CLBET W CRYXUTENM

Ha [pynara sa vsnnaujaHe Ha obesleTeHne npyu HanyckaHe unu yBONHEHKE ©e3 npasHO OCHOBaHWe Unun
npw NpekpaTaBaxe Ha TPYACBATE NPaBoOTHULLEHUA NO NMPUYUHN, CBbLP3aHK C TbProBo npeanarade.

XLI APYFA WHOOPMALIUA NO NPEUEHKA HA rPYMNATA

Fpynata npeuennAsa, 4Ye He € Hanuue [pyra MHPOPMALIMA, KOATO A8 He € nyﬁnnqno onopecTeHa ot

Fpynata, 4 KosTo Gv 6UNa BaxHa 3a aKUMOHEPUTE W UHBECTMTOPUTE NPU BIEMAHETO Ha 0BOCHOBAHO

WHBECTUTOPCKO peLleHne.

UnieHoBe Ha YNpaBHUTENHUA CbBeT:

1. MYaepap MNnaxapoe

2. PoceH Munkoe

3. Panwuya Mapuxoea

4. Teopopa Togopoea

5. WMea@no leoprues

6. Anb6eHa Ctambonosa

7. BanenTtud PapaHor

8. CtaHucnae Kanuyes
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