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MosicHeHMs KbM MHAMBUAYANHUA (PUHAHCOB OTYeT
1. MpeameT Ha genHOCT

CMNAPKWN ALl (EMK 117010838) e akumoHepHO ApPYXeCTBO CbC cefanuiie u agpec Ha ynpasreHue
Penybnuka Bwnrapus, rp. Pyce, yn. Po3oBa gonuHa Ne 1. OcHoBHaTa felHoCT Ha [pyXecTBOTO ce
CbCTOW B NPOU3BOACTBO M TbProBUS CbC 3aBapeHn KOHCTPYKLUK, Kapy U CENCKOCTONAaHCKa TEXHMKA.

KanutansT Ha [OpyxectBoto € 12 000 000 nB., cbetosAw, ce otr 12 000 000 6posi 0OMKHOBEHW,
NMOVIMEHHW, 6Ee3HaNMYHM akUMmM C NpaBo Ha rnac ¢ HOMMHamHa CTOMHOCT 1 nB.

AkummnTe Ha [pyXecTBOTO ca pernctpupanu Ha bbnrapcka doHgosa 6opca — Codousa ALl
BposaT Ha nepcoHana kbm 31 gekemspu 2016 1. e 471 gywmn Ha TpyaoB AOrOBOP.

CMNAPKW Al nma aBycTeneHHa cuctema Ha ynpasrneHue, cbCcTodwa ce oT HaasopeH cbBeT u
YnpaBsuTeneH cbLBeT.

UneHoBeTe Ha Han3opHusa cbBeT ca:

Cranucnas lNMeTkoB
MeTbp Babypkos
AtaHac MapwuHoB

YneHoBeTe Ha YHpaBVITe.HHVIﬂ CbBeT ca:

Yaspap Mnaxapos
WBeawno Neoprues
CraHucnae Kanues
Teopopa Togoposa
BaneHtnH PagaHoB
AnbeHa CtambonoBa
Hwukonan Manues

CIAPKW Al e yacT oT nkoHomu4decka rpyna. MaxopurtapeH akumnoHep B emuteHTa € CIMAPKU TPYTI
Al cbec 76.89 %. CoberBeHmumn Ha CIMAPKU TPYI Al ca CraHncnas lNeTkoB u MNetbp babypkos
KaTo BCekn OT TAX npuTexasa no 50 % oT kanuTana Ha ApyxecTBoTo. KpalHWAT coBCTBEHUK Ha
[pyxecTBOTO He € perncTpupaH Ha ooHaoBa 6opca.

2. OcHoBa 3a U3roTBsiHe Ha (puHaHCOBUS OTYeT

®uHaHCOBMAT OTHeT Ha [pyeCcTBOTO e CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe cTaHaapTy 3a
dwmHaHcoBo oTuutaHe (MC®O), paspaboteHn w nybnvkyBaHun oT CbBeTa MO MeEXAyHapOOHW
cyetoBogHM cTangaptu (CMCC) u npuetn ot EBponenckus cbo3d (MCPO, npuetn ot EC). lo
cMucbna Ha naparpad 1, Touka 8 ot JonbnHutenHute pasnopendu Ha 3akoHa 3a CHETOBOACTBOTO,
npunoxum B bbnrapusi, TepmmHbt ,MC®PO, npuetn ot EC" npegcraenaesat MexgyHapogHuTe
cyetoBogHun ctaHgaptm (MCC), npuetn B cbotBeTrctBue ¢ PermameHnt (EO) 1606/2002 Ha
EBponelickusa napnameHT 1 Ha CbBeTa.

®PUHAHCOBUAT OTYET € CbCTaBeH B ObNrapckum neea, KOeTO e pyHKumoHanHata BanyTta Ha
OpyxectBoTto. Bcmykm cymmum ca npeactaBeHn B xunsgaum nesa  (xvn. nB.)  (BKAOYUTENHO
cpaBHUTENHaTa nHopmauus 3a 2015 r.), 0CBEH ako HE € NOCOYEHO APYro.

To3un dmHaHCOB OTYET e uHAMBKMAyarneH. [IpykecTBOTO CbCTaBsA U KOHCONMAMPaH (PUHAHCOB OTYET B
CcboTBETCTBME C MexayHapoaHuTe crtaHgapTu 3a duHaHcoBo oTuutaHe (MC®O), paspaboTeHu u
nybnukysaHn ot CbBeTa No MexayHapogHuu cuyeToBogHu ctangaptu (CMCC) u npuetn ot
EBponeiickusi cbio3 (EC), B KOWUTO MHBECTUMUMUTE B AbLIEPHU NpeanpusTUs ca OTYEeTEeHU W
onoBecTeHn B cboTBeTCcTBME ¢ MCPO 10 ,KoHconuaupaHun oMHaHCOBKM oTyeTn”.
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®drHaAHCOBUAT OTYET € CbCTaBeH npu cnassaHe Ha NpuMHUMNa Ha gencTBaLlo npeanpusaTme.

[pyXecTBOTO OTYMTa HEraTMBEH NapuyeH NOTOK OT onepaTMBHa AENHOCT 3a nepuofa B pasMep Ha
716 xun. nB. TekywmTe nacuMem Ha [pyXecTBOTO HaABuLLaBaT TeKyLlimMTe aktmemu ¢ 6 569 xun. n.., a
cobCTBEHMAT KanuTan Ha [pyXeCcTBOTO € MO-HUCBK OT akuMoHepHusa my kanutan ¢ 1 598 xun. n..
Kbm 31 gekemspu 2016 r. [Ipy>kecTBOTO OTUMTa TeKyLUU 3aabIMKEHUs MO 3aeMn B pasamep Ha 14 749
XWI. NB.

Te3n obcToATencTBa Noka3BaT HaNMUMETO Ha 3HaYWUTENIHa HECUTYPHOCT, KOSITO MOXEe Aa nopoawm
CbLLECTBEHO CbMHEHME OTHOCHO BBb3MOXHOCTTA Ha [pyXeCcTBOTO Aa NpoAbimkM Aa byHKUMOHUpa
KaTo pgencrteawo npegnpuatne 6e3 nogkpenata Ha COOCTBEHMUMTE U OPYrM U3TOYHMLM Ha
domHaHCcupaHe.

PbkoBOACTBOTO € npeanpuenc cregHvute no-3HadMmmn Mepkm 3a nopjobpsisaHe Ha (PUHAHCOBOTO

CbCTOsIHUE Ha [pyxecTBOTO:

e CwobrnacHo forosop 3a uecusa ot 28 Hoemepu 2016 r. banka OCK EAL npexBbpns BCUYKM CBOU
B3eMaHuWsl Mpou3Tu4ally OT LOroBopwu 3a kpeaut ¢ [pyxectBoTo Ha bbnrapcka OaHka 3a
passutMe. B nocnencteue, cbrnacHo aHekcu ot 30 pgekemBpu 2016 r., [OpyxectBoTo e
pa3cpoynro 3aabiDKeHUs Mo 3aeMu KbM Bbnrapcka 6aHka 3a passuTtue ALl B pasmep Ha 13 753
xun. ne. o 30 HoemBpu 2017 r. KaTo ce NpeaBwxaaT NPEeroBopu 3a JOMbMAHUTENHO yabIDKaBaHe
Ha CpOoKOBEeTe Ha JOroBopuTE.

e CwobrnacHo aHekc ot 21 gekemspu 2016 r., [Ipy>keCTBOTO € pasCcpoumnno 3a4bIMKEHUS NO 3aeM KbM
YuuKpeaut bynbark ALl B pasmep Ha 447 xun. ne. 4o 03 sHyapn 2018 r.

e [lopagn cneumdunyHoTO oObOOpyABaHe, C KoeTo pasnonara [pyXecTBOTO M OrpaHu4yeHuTe
Bb3MOXHOCTM 3a MexaHuyHa obpaboTka Ha pgetannm go 15 ToHa, [pyXecTBOTO HacoyBa
ycunusitTa cM KbM YyBenuyaBaHe Oposi Ha KIMEHTUTE Ha W3Aenus CbC CXOOHWM MapameTpu
(rabaputn 1 npegHasHayeHne). ToBa cnomara 3a No-6bP30TO YCBOsIBAHE HA HOBUTE M3OENUst U
nogobpsiBaHe NPOU3BOAUTENHOCTTA. Te3N MEPKN BNUSAT NOMOXUTENHO KaKTO BbpXYy (PMHAHCOBUS
pes3ynTtaT, Taka 1 BbpXy NapuyHUTE NOTOUM OT onepaTBHa AEMHOCT Ha [pyxecTBOTO.

o [lpyXecTBOTO MpoBexaa MNonuTMka Ha ONTMMM3MpaHe Ha pasxoaute, MaTepuanHuTe 3anacu u
OpYrv enemMeHTn Ha 000pOTHMSA KanuTarn.

PbtkoBOACTBOTO cuyMTa, 4Ye Bb3 OCHOBa Ha HanpaBeHUTe nporHo3n 3a 6baeLwoTo passutne Ha
,D,p}/)KeCTBOTO N npeanpuneTnuTe Mepku, Kakto M nopagun npogvinKaBallaTta d)VIHaHCOBa nogkpena ot
cobcTBEHMUMTE e ycnee ga npoabJiKu CBOATA OEeNHOCT 1 ga noracsia CBouTe 3agbikeHus, 6e3 aa
Cce npogaBaTt akTueun 1 0e3 gace npeanpuemMart CbLleCTBEHU NPOMEHN B HEroearta OEenHocrT.

3. I'Ipomel-m B cHyeToBOoAHATa NOJIUTUKA

3.1. HoBwu ctaHaapT™h, nameHeHUs n pasfacHeHuss kbM MC®O, kouTto ca Bne3nu B cuna ot 1
fAHyapu 2016 r.

[pyxecTBOTO npunara crnegHUTe HOBWM CTaHAApPTW, M3MEHEeHUs U passcHeHuss kbm MCOO,
paspaboteHn u nybnukyBaHn ot CbBeTa MO MeXAyHapodHW CYETOBOOHW CTaHAapTW, KOUTO mmat
edhekT Bbpxy OUHAHCOBMSA OTHET Ha [pyXeCTBOTO 1 Ca 3aAbiMKUTENHN 3a npunaraHe OT roguLIHUS
nepuog, 3anoysawy Ha 1 aHyapu 2016 r.:

MCC 1 ,lMpeacrtaBsaHe Ha c¢puHaHcoBU oT4vyeTU” (M3meHeH) — OnoBecTABaHusA, B cuna ot 1
AHyapu 2016 r., npuet oT EC

Te3n M3MeHeHus ca 4YacT oT umHuumatmBata Ha CMCC 3a nopgobpsiBaHe Ha NpefcTaBsiHETO U
OMOBECTSIBAHETO BbB (PMHAHCOBUTE OTYETU. Te wu3scHABaT ykasaHuatTa B MCC 1 oOTHOCHO
CbLLIECTBEHOCT, 06061 aBaHe, NpeaCcTaBsHETO HA MEXAWHHM cOOpoBe, CTPYKTypaTa Ha hmHaHcoBuTe
OTYETU M OMOBECTSABAHE Ha CHETOBOAHATA NOMMTUKA.

FNoavwHn nogo6peHus 2012 - 2014 r. B cuna ot 1 AsHyapm 2016 r., npnetn ot EC
Tesun nsmeHeHus 3acsarat 4 ctaHgapTa:
. MC®O 5 ,HeTtekywim aktmeu, gbpxaHu 3a npogaxba, n npeycrtaHoBEeHN AENHOCTU® OTHOCHO
MeTOAWN Ha OTNUCBAaHE;
e MC®O 7 ,P1HAHCOBUN MHCTPYMEHTU: OMOBECTSIBAHE" OTHOCHO JOroBOPU 3a YCyru;
° MCC 19 ,[Jloxoau Ha HaeTu nmua“ OTHOCHO ANCKOHTOBW NPOLIEHTH;
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. MCC 34 ,MexanHHo (hMHaAHCOBO OTYMTaHE  OTHOCHO OMOBECTSIBAHE Ha MHbOpMaLus.

CnegHuTe HOBM CTaHAapTW, U3MeHeHus n passacHeHns kbM MC®O, ca paspaboteHu n nybnukysaHu
ot CbBeTa No MexayHapodHW CYETOBOAHW CTaHOapTW, M ca 3adbiDKUTenHW 3a npunaraHe ot
roauwHMa nepuop, 3anoysaly Ha 1 aHyapm 2016 r., HO HAMaT epekT BbpXxy (PMHAHCOBUS pe3ynTaTt u
h1HaHCOBOTO CbCTOAHWE Ha [IpyXEeCTBOTO U HE ca NPUMOXEHN OT Hero:

- MC®O 10 ,KoHconugupaHun duHaHcoBu otyeTn”, MCPO 12 ,OnoBecTdABaHe Ha OANOBU
yyactus B gpyrm npegnpuatmns’ n MCC 28 ,MHBecTuumm B acouuupanu Npeanpuatna wm
CbBMECTHM npegnpusatia“ — MIHBECTULMOHHN OpyxecTBa (M3MEHeHW), B cuna oT 1 siHyapu
2016 r., npuetn o1 EC

- MC®O 11 ,CbBMecCTHM aHraxumeHtn” (uameHeH) — lpugobuBaHe Ha OAn B CbBMECTHa
aenHocTt, B cuna ot 1 aHyapu 2016 r., npuet ot EC

— MCC 16 ,Mmotn, mawmHn n cbopbxerunsa“ n MCC 38 ,HemaTtepuanHun aktuem® (M3MeHeHn), B
cvna ot 1 aHyapm 2016 r., npuetn ot EC

- MCC 16 ,Mmotn, mawumHn un coopwbxenns nu MCC 41 ,Bemepenue’ (M3MEHeHU) —
MnogoHocHU pacTteHus, B cuna oT 1 aHyapu 2016 r., npuetun ot EC

- MCC 27 ,MngusugyanHun comnHaHcoBM oT4eTn® (M3MeHeH), B cuna ot 1 aHyapu 2016 r., npuet
ot EC

3.2. CtaHaapTh, M3MEHeHUs U pa3siCHeHUsl, KOUTO BCe olle He ca Brie3nn B cuna U He ce
npunarart oT no-paHHa gata oT [lpyecTBoTO

Kbm fgataTta Ha ogobpeHve Ha To3u hMHaHCOB OTYET ca NybnnkyBaHW HOBM CTaHOAPTU, U3MEHEHNS 1
passCHEeHMs KbM CbLUECTBYBaLLM BeYe CTaHOapTu, HO He ca Bnesnu B cuna unu He ca npuetn ot EC
3a (bMHaHcoBaTa rogmHa, 3anodBsawa Ha 1 sHyapu 2016 r., 1 He ca Bunu NPUNOXeHn OT No-paHHa
pata oT [pyXecTBoTO.

MC®O 9 ,,®nHaHCOBU MHCTPYMeHTU” B cuna ot 1 sHyapwm 2018 r., npuet oT EC

CbBeTbT MO MexayHapogHu cyetoBogHu ctaHgaptm (CMCC) usgage MCO®O 9 ,duHaHcosu
WHCTPYMEHTK®, KaTO 3aBbpluM CBOS MPOeKT 3a 3amsaHa Ha MCC 39 ,®uHaHCOBM MHCTPYMEHTU:
npu3HaBaHe N oueHsiBaHe”. HOBUAT cTaHOapT BbBeXaa 3HaAa4YUTENHU NPOMEHN B Knacudukaumsata m
OLEHsIBAHETO Ha (pMHAHCOBU aKTMBM M HOB MOAEN HA OYakBaHaTa KpeauTHa 3aryba 3a obesueHka Ha
duHaHcoBn aktmusn. MCPO 9 BkNYBa M HOBO PBLKOBOACTBO 3a OTYMTAHE Ha XemXMpaHeTo.
PbkoBoacTBOTO Ha [py>ecTBOTO € BCe Olle B Npouec Ha oueHka Ha edekta Ha MCPO 9 Bbpxy
(bUHAHCOBMSI OTYET, HO BCE OLWe He € Bb3MOXHO Aa NpenocTaBu kormdecTBeHa MHdopmaums. Ha
TO3M eTan cnegHuTe obnacTtu ca ¢ ovakBaH edekT:

* KnacugukauuaTa U oLeHsBaHeTo Ha (huMHaHcoBUTe akTuBM Ha [pyxecTBOTO credsBa Aa Gbaar
npernegaHy Ha 6asata Ha HOBUTE KPUTEPWUM, KOUTO B3MMAT Mo BHMMaHWE OOrOBOPEHUTE MapuyHu
noTouy 3a akTuBMTE U GU3HeC Moaena, no KOWTO Te ca ynpasnsBaHu;

+ obesleHka Ha GasaTa Ha oyakBaHaTa 3aryba cnegBa ga 6bAe npu3Hata OTHOCHO TbProBCKUTE
B3eMaHusi Ha [pyxeCcTBOTO, OCBEH ako Te He ObaaT knacuduuMpaHu No cnpaeenvMBa CTOMHOCT B
nevan6arta nnu 3arybarta CbrnacHo HOBUTE KpUTEPWU;

MC®O 16 ,,Jlusunrn” B cuna ot 1 sHyapu 2019 r., Bce owie He e npuet ot EC
Tosn cTtaHgapTt 3ameHs ykasaHuata Ha MCC 17 1 BbBexaa 3HauMTernHM NPOMEHU B OTYMTAHETO Ha
NN3MHIM OCOBEHO OT CTpaHa Ha NMM3UHronony4YaTenuTe.

CwrnacHo MCC 17 oT nuauHronoslydyaTtenute ce M3MCKBalle Aa HanpaBsT pasrpaHWYeHne Mexay
dMHaHCOB NU3MHT (Npu3HaT B 6anaHca) n onepaTuMBEH NU3WHT (Npu3HaT n3BbHObanaHcoso). MCPO 16
N3UCKBa NU3UHronosryYyaTenuTe Aa nNpu3HaBaT JNIM3MHIOBO 3adbiBPKeHWe, oTpassBallo Obaelmte
TNIM3NHIOBU NIiaLLiaHns, U MPaBo 3a MNOJI3BaHe Ha aKTMB' 3a MOYTU BCUYKKU NM3UHIoBM gorosopu. CMCC
€ BKIo4Yun npaBo Ha VI360p 3a HAKOU KPaTKOCPOYHU NMU3UHTU N NU3NHTU Ha MallOUeHHU aKTuBU; TOBa
N3KIIoYeHNe Moxe fa 6bae NpUnoXXeHo caMmo OT NIN3MHIonony4YaTenuTe.

C4yeToBOOHOTO OTYUTAHE OT CTpaHa Ha nmM3nHrogartenumTte octaBsa No4vTu oes npomMaAHa.

CobrnacHo MC®O 16 3a goroBop, KOMTO € WM CbAbpXKa JIM3WHI, Ce cyMTa [OroBop, KOWTO
npegocTaBa MpaBOTO 3a KOHTPOST BbPXY MOM3BaHETO Ha akTvMBa 3a OMNpederieH nepuoa OT BpeMme
cpeLly Bb3HarpaxaeHue.
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PBKOBOACTBOTO € B MpOLIeC Ha OueHsBaHe Ha edekTa OT NpunaraHeTo Ha ctaHgapTa, HO BCe OLLe He
MOXe Aa NpeacTaBu KonuvyectBeHa uHdopmauus. CrnegHuTe OeNCTBUS ca npeanpueTu, 3a ga ce
onpegenu eekTbT:

* U3BbPLBA Ce MbfieH Nperned Ha BCUYKM OOroBOpW, 3a Aa ce MpeueHu ganu AONbrAHUTENHU
AOroBOpM HAMa fa ce cyuTaT 3a NIM3NHIOBM AOroBOPY CbhrnacHo HoBaTta AeduHnums Ha MCOO 16;

* peluaBa ce KoM YCroBWs 3a npunaraHe a ce usbepat; Uin MbiIHO PETPOCMNEKTUBHO NpunaraHe unm
YACTUYHO PETPOCMNEKTUBHO MpunaraHe (KOeTo o3HavyaBsa, Ye cpaBHWUTernHaTa nHdopmaumsa HAMa ga
O6bae npomeHsiHa). YacTMYHOTO nMpunaraHe MO3BOfIsiBA Aa He Ce MnpeleHsiBaT TekyliMTe OOroBopu
Aanu cbabpxaT NUM3NHT 1 apyrn obrnekyeHus. PelleHneTto ko noaxoa da ce nsbepe e BaXHO, Tbi
KaTo He MOXe [a ce NPOMEeHW BMoCNeacTBue;

* MpeueHsBaT ce HacTosALWMTE ONOBECTABaHWA OTHOCHO JOrOBOPW 3a (PMHAHCOB NU3UHT 1 JOrOBOPK
3a onepaTuMBEH FNU3WNHI, Tbii KaTo € BepoATHO Te Aa ca 6asata 3a onpegensHe Ha cymarta 3a
KanuTanusupaHe n Aa ctaHaT akTMBM C NpaBo Ha nonasaHe

* onpefens ce Koe CHeTOBOAHO OMNPOCTABaHe € NPUNoXmMMo KbM AOroBOPUTE 3a NU3WHT U Aanu Lwe ce
n3nonssa NpaBoTO Ha ocBOBOXJaBaHe;

* IpeueHsBaT ce JOMbIIHUTENHUTE ONOBECTABaHWS, KOMTO Ce U3UCKBAT.

MCC 7 ,,OtyeTn 3a napuyHuTte notoun” (M3ameHeH) B cuna ot 1 sHyapu 2017 r., Bce oLle He e
npuet ot EC

Te3n U3MeHeHus U3ncKBaT OMNbIHUTENHO OMOBECTABaHE, KOETO LUE MO3BOSMM Ha nonssatenure Ha
dVHaHCOBM OTYETU Aa OLIEHAT MPOMEHUTE B 3a4bIKEHUs, TponsTnyaLLm ot ouHaHcoBaTta AeNHOCT.

MCC 12 ,,JaHbum BbpXy Aoxona” (M3MeHeH) B cuna ot 1 AHyapu 2017 r., Bce oule He e npueTt
oTEC

Tesn nameHeHVs ca BbB BpPb3ka C NPU3HABaAHETO Ha OTCPOYEHM AaHBbYHM aKTMBWM 3@ HEM3MON3BaHU
3arybu 1 nosicHsBaT Kak Aa ce oTyMTaT CHETOBOAHO OTCPOYEHWU AaHBYHM aKTUBU OTHOCHO ABMrOBM
WNHCTPYMEHTM, OLIeHsIBaHW MO crpaBeanunsa CTOMHOCT.

MCC 40 “UHBeCTULNOHHN UMOTU” (M3MeHeH) — TpaHcdep Ha MIHBECTULMOHHU UMOTU B cua oT
1 AaHyapwm 2018 r., Bce owe He e npuet oT EC

M3amMeHeHMeTo NosicHsABa, Ye Tpchcbep OT N KbM MHBECTULMNOHHN MMOTU MOXe Oa Cce U3BbpLUInN, caMo
akKo MMa MnpomMdHa B M3NoJs1I3BaHETO Ha MMOTUTE, KOATO CE ObJDKU Ha 0OCTOATENCTBOTO Aann Tesu
MMOTKM 3ano4BaT Ui cnmpat ga OTroBap4dT Ha ,D,e(bI/IHI/ILIMﬂTa 3a NHBECTULIMOHEH UMOT.

FNoagnwHn nogo6peHnsa Ha MCPO 2014-2016 r.

Te 3acarat 3 cTaHgapTa, 3a BCEKM OT KOMTO € onpefeneHa oTAeNHa AaTta Ha BNM3aHe B cuna, kaTto
noteHumManeH edekT Bbpxy (PUHAHCOBMSI OTYET Ha [pyxecTBOTO ce ovakBa ga mma MCPO 12
“‘OnoBecTsiBaHe Ha OANOBM yvacTust B Apyrn npeanpuatna”’ — [osicHeHna OTHOCHO obxBaTta Ha
cTaHgapTa, B cuna ot 1 siHyapu 2017 r., Bce owe He e npuet ot EC.

KbM HacTosLmMss MOMEHT PbKOBOACTBOTO BCE OLLE aHanu3upa Bb3MOXHUTE edekTu OT 6baelloTo
npunaraHe Ha HoOBUTE CTaHA4apTW, Pa3siCHEHUS U U3BMEHEHUSI.

|_|y6ﬂI/IKyBaHI/I ca n cnegHnTte HOBUM CTaHOapTMh U pa3dACHEHUA, HO HEe Ce O4YakBa Te Oa uMart
CbLleCTBEH ed)eKT BbpXy C*)I/IHaHCOBVIH OT4HET Ha ,D,py)l(eCTBOTOZ

— MC®O 2 ,MnawaHe Ha 6a3aTa Ha akuun” (n3meHeH) B cuna ot 1 aHyapu 2018 r., Bce owle He
e npuet ot EC

— MC®O 4 ,3actpaxoBatenHu gorosopu” (M3ameHeH) B cuna ot 1 aHyapu 2018 r., Bce owle He e
npuet ot EC

- MC®O 9 ,duHaHCOBN MHCTPYMEHTU” (M3MeHeH) — OTuMTaHe Ha XekupaHeTo, B cuna oT 1
aHyapu 2018 r., Bce oLue He e npuet oT EC

- MC®O 10 ,KoHconmampaHu cuHaHcoBu otdetn” m MCC 28 ,MHBecTuumm B acoummpaHu
npeanpuaTusa U CbBMECTHU Npeanpuatns” (M3MeHeHn), gatata Ha BNM3aHe B Cuna ouwle He e
onpegeneHa, Bce oule He ca npuetun ot EC

— MCo®O 14 ,OTcpoyeHn cMeTkM Npu perynupaHu ueHn” B cuna ot 1 aHyapu 2016 r., Bce olle
He e npuet oT EC

— MC®O 15 ,lMpuxogm oT JoroBopu ¢ knneHTn” B cuna ot 1 sHyapu 2018 r., npmet ot EC

— MC®O 15 ,Npuxogun oT 4OroBOpU € KNMEHTU” (M3meHeH) B cuna oT 1 aHyapu 2018 r., npuet ot
EC



CMNAPKW Al
NHansngyaneH ouHaHCOB OTYeT
31 nexkemspu 2016 .

— KPMC®O 22 “Cpenkun 1 aBaHCOBM NnallaHns B YyxaecTpaHHa BanyTta” B cuna ot 1 sHyapwu
2018 r., Bce owe He e npuet oT EC

4, CyeToBOAOHa NONUTUKA
41. OO0 nonoxeHus

Haii-3HauMmMuTe CYETOBOAHM MONMUTUKK, MNpuUSiaraHn MNpu W3rOTBSHETO Ha TO3W MHAMBMOYyaneH
(hVHAHCOB OTYET, Ca NPeACTaBEHN NO-J0Ny.

®PUHaAHCOBUAT OTYET € M3rOTBEH MpW CrnasBaHe Ha MPUHUMNWUTE 3a OLeHsIBaHe Ha BCWUYKM BMOOBE
aKkTuBK, Nacueu, NpMxoamn u pasxogm, cernacHo MC®O. basunTe 3a oueHka ca onoBecTeHn NogpobHo
No-HaTaTbK B cHeTOBOAHATA NOJINTUKa KbM UHOUBUAYAIHUA (bVIHaHCOB oTYerT.

CnegBa ga ce otbenexu, ye npn N3rotBAHETO Ha NpeacrtaBeHnsA cblechoa OT4HET Ca M3non3BaHu
C4H4eTOBOOHM OLUEHKN N OONYyCKaHUA. B'bl'lpeKVI ye Te ca 6a3|/|paH|/| Ha I/IH(*)OpMaLI,I/I‘il, npeanocrtaBeHa Ha
PBbKOBOACTBOTO KbM AaTata Ha U3roTBAHE Ha CbVIHaHCOBI/IFl OTHeT, peanHuTe pe3yntatun morat ga ce
pasnnyaBaTt OT HanpaBeHUTE OLUEHKN U OO0NYCKaHUA.

4.2. MpeacraBsiHe Ha (huHaHCOBUSA OTYET

durHaHCOBUAT OTYET e npefacTaBeH B cboTBeTcTBME ¢ MCC 1 ,[MpencraBsHe Ha puHaHCOBM oT4yeTn”
(peBunaupan 2007 r.). [lpyXecTBOTO Npue ga npeacraBsa oTyeTa 3a nevyanbara wunum 3arybarta v gapyrusi
BceoOxBaTeH [oXo4 B [ABa OTAENHM oT4yeTa: OT4yeT 3a nedvanbaTta wunu 3arybata M oT4yeT 3a
BCceobxBaTHUSA Aoxoa.

B ortyeta 3a hUHAHCOBOTO CbCTOSIHWE Ce MNPEACTaBAT [Ba CPaBHUTESNHW nepuopa, Korato
OpyxecTtBoToO:

a) npunara c4eTOBOAHA MOMIUTUKA PETPOCNEKTUBHO;

6) npensuncnsiBa peTPOCNEKTUBHO NO3NLMM BbB (PMHAHCOBUSA OTHET; UNn

B) Npeknacuduumpa nosvumm BbB (pMHAaHCOBUS OTYET.

Mpe3 2016 r. HUTO eQHO OT rOpPenocoYeHUTEe YCITOBUSA HE € Ha Nnuue 1 nopagu ToBa OUHAHCOBUST
OTYeT Ha [1py>KeCcTBOTO € NpeacTaBeH C eAVH CPaBHUM NeEpUOoA.

B cnyyanuTte, B KOUTO KMMa KOpeKuun no OTHOLUeHUe Ha Knacmbmu,mpaHeTo Ha eNneMeHTUTe Ha
(*)I/IHaHCOBVITe OT4eTU, CbOTBETHUTE CpaBHUTENHU OaHHU CbLO Ca onnn pexnacmbmu,mpaHm c ornepn
OocurypdaBaHeTo Ha CPaBHUMOCT MeXay OTYHETHUTE nepunoan.

4.3. UHBecTUUMM B AbLIEPHU NpeanpuaTus

ObluepHn NpeanpuaTUS ca BCUYKM NPEAnpUaTUS, KOMTO Ce HaMupart noA KOHTpona Ha [pyXecTBoTo.
KOHTponbT BbPXYy AblUepHUTe NpeanpuaTis Ha [pyecTBOTO ce uspassBa BbB Bb3MOXHOCTTa My Aa
PBKOBOAM M onpedens dyHaHcoBaTa U onepaTtMBHaTa NONUTMKa Ha AblUEpHUTE NpeanpusaTus, Taka
Ye Aa ce M3BMAMYaT M3rOAM B pesynTtaT Ha AeviHocTTa uM. B uHamBmayanHus yHaHCOB OTYeT Ha
OpyXeCcTBOTO MHBECTULUNTE B AbLUEPHU NPeanpuaTus ce otuntar no cebecTonHocT.

OpyxecTBoTO Npu3HaBa OUBUAEHT OT ObLUEPHO NpeanpusaTve B nevanbata wunu 3arybaTta B cBOUTE
nHAnBMAYyanHu pmHaHCoBM oT4eTH, KoraTto 6bae yCTaHOBEHO NPaBOTO My Aa Mosyyy AUBUAEHTA.

4.4. Coenku B yyxaecTpaHHa BanyTta

CaenkniTte B YyxgecTpaHHa BarnyTa ce oTdyuMTaT BbB (DYHKUMOHANHaTa BanyTa Ha [pyxecTBOTO Mo
ohmumanHus obMeHeH Kypc KbM AaTtaTta Ha caenkarta (0b6sBeHus pukeuHr Ha Bbnrapcka HapogHa
baHka). MNevyanbute n 3arydbute OT KypCOBWU pasfiMKM, KOUTO BBb3HMKBAT MPU YpeXOaHeTo Ha Tes3u
COENKM N NPEOLEHSBAHETO HA NAapUYHUTE MO3ULMKN B YyXXOECTpPaHHA BaryTa KbM Kpasi Ha OTYETHMS
nepuoa, ce npuMsHaear B nevanbara unu 3arybara.
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HenapuyHuTe nosuuumn, oLeHsiBaHWM NO UCTOpUYECKA LieHa B YyXAeCcTpaHHa BanyTa, ce oTyuTaTt no
0BMeHHUMs Kypc KbM faTaTta Ha caenkaTta (He ca npeoueHeHun). HenapuyHute nosvumm, oueHsisaHn no
crnpaBegnMBa CTOMHOCT B YyXAeCTpaHHa BanyTta, ce oTyuMTaT no oOMeHHUs Kypc KbM faTaTta, Ha
KOSITO € onpefeneHa cnpasegnMeaTta CTOMHOCT.

4.5. OTuyMTaHe No cermeHTH

PtkoBoacTeoTo onpepend onepatuBHUTE CerMeHTu Ha 0asaTa Ha OCHOBHUTE NPOAYKTU U YCIyru,
KOUTO npeanara ,D,py)KeCTBOTO.

PtkoBoAcTBOTO onpepend eamH onepatnBeH CermeHT ,,HPOMSBO,CI,CTBO”.

LpyXecTBOTO Mpou3Bexga ob6paboTeHM W 3aBapeHu MeTariHu KOHCTPYKLMM 3a MNOoBAMIaTenHu |
MbTHOCTPOUTESNTHN CbOPBKEHNSA, CEJICKOCTOMAHCKM MaLUMHU U MOTOKapW.

®urHaHcoBaTa MHGopMauua 3a CerMeHTa He ce pasnuyaBa OT OnoBecTeHaTa 3a [py»KecTBOTO.
drHaHCOBUTE NPMXOOM W pa3xodu ce BKMYBAT B pesyntaTuTe Ha onepaTUBHUS CErMEHT, KOUTO
pedoBHO ce Mpernexaar oT Niuara, OTTOBOPHU 3a B3eMaHe Ha onepaTuBHU peLleHus.

VlHCbOpMaLI,VIS'-ITa OTHOCHO pe3ylTaTta Ha CerMeHTa, Ce npernexaa peryndapHo oT nuuarta, OTrOBOPHU
3a B3eMmaHe Ha onepaTtuBHU peLleHns.

Mpu otuntaHeto no cermeHTn cnopeq MCPO 8 ,OnepatuBHu cermeHTn” [pyxecTBOTO npwunara
MONMUTMKa Ha OLEeHsiBaHe, CbOTBETCTBALLlA Ha MOMMTMKaTa Ha OLUEeHsiBaHe, W3MNorfsBaHa BbB
(OMHAHCOBUSA OTYET.

OcBeH TOBa, aKTMBUTE Ha [pyXKecTBOTO, KOUTO He Cce OTHACAT AUPEKTHO KbM [eWHOCTTa Ha
cerMeHTa, He ce pasnpegensat. Npes npeactaBeHUTE OTYETHU MEPUOAM He ca MOEHTUULMPaHU
Takuea akTuUBM.

He ca Hactbnvnn npomMeHn B MeToauTe 3a OueHKa, M3Non3BaHu 3a onpenendHe Ha nevan6arta munm
3ary6aTa Ha cerMeHTa B npeaxogHun otT4eTHU nepunogn.

4.6. Mpuxoau

MpuxoauTe BKMOYBAT NpUxoan OT npofaxba Ha CTOkWU, MaTepuanu, NpoayKuus, NpeaocTaBsHe Ha
ycnyrm v apyrv npuxogu. NMpuxogute OT OCHOBHUTE CTOKW, MaTepuanu, npoaykuusi U ycryru ca
npeacTaBeHn B nosicHeHve 25. [pyrute npuxogm ca npeactaBeHn B MOsiCHeHWe 26. [pykecTBOTO
oTYMTa U NPMXOAM OT NPoAaxbun Ha AbAroTPanHW akTMBK, NPeACTaBeHn B NOsiCHeHNe 27.

anIXOJJ,I/ITe Ce oueHdaBaT no cnpaseannea CTOMHOCT Ha nony4eHoTo w1 noanexawoTo Ha
nony4vyaBaHe Bb3HarpaxaeHme, Kato He Ce BKIoYBaT OaHbK pobaBeHa CTOMHOCT, BCUYKM TbProBCKu
OTCTBINKN N KOJTMYECTBEHN pa6aT|/|, HanpaBeHU OT ,D,py)KeCTBOTO.

anXO,EI,'bT Ce NnpusHaea, Korato ca n3nbfiIHeHn criegHnTe yCcroBud:

. Cymarta Ha npuxoga moxe ga 6bae HagexagHo OLEHeHa;

° BeposaTHO € ukoHoOMMYeckuTe NoN3u OT caenkaTta ga 6baaT nonyveHwu;

o HanpaBeHuTe pasxoau vnu Tesu, KOUTo NpeAacTou Aa ObaaT HanpaBeHW, MoraT HagexaHo Aa
ObaaT OLUEHeH!;

. Kputepunte 3a npusHaBaHe, KOMTO ca cCneuuduyHn 3a BCAKa OTAenHa AeWHOCT Ha
OpyxecTBOTO, Ca M3NbIrHEHW. Te ca onpedeneHn B 3aBUCUMOCT OT NPOAYKTUTE UMK YCNyrure,
NpeaoCTaBEHN Ha KNMEHTA, U Ha JOrOBOPHUTE YCIOBUS, KAKTO Ca U3NOXEHW NO-401y.

4.6.1. Mpopax6a Ha maTepnanu, NPOAYKUUA N CTOKU
Mpuxon ce npusHaBa, korato [pyXeCTBOTO € NPEXBbLbPAWO Ha KyrnyBada 3HadMMumTe Mons3uv u

puckoee oOT cobcTBeHOCTTa Ha npenocraBeHNUTe MartepuanHu 3anacu. Cunta ce, 4ye 3HaunmuTeE
pnUCKoBeE 1 MNoJ13n ca NpexBbplieHN Ha KyrnyBa4a, KOrato KINMeHTbLT € NPpUuest CTOKUTe be3 Bb3paXeHune.
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4.6.2. NMpepocTtaBsiHe Ha yCnyru
Ycnyrute, npegocrtassaHu oT [ipyXeCcTBOTO, BKIHOYBAT NPOU3BOACTBEHN YCINYI.

OpyxecTBoTO He e 06BBHP3aHO C ABJITOCPOYHU AOrOBOPY 3a NPedoCTaBsHe Ha YCyru.
MpuxoAbT OT HAEMMU OT NpPeaoCcTaBAHe Ha UHBECTULMOHHUTE UMOTK Ha [pyXeCTBOTO Mo AOroBOpM 3a
onepaTMBEH NU3NHT Ce Npu3HaBa Ha 6asa Ha NHEeHUA MeTo 3a Nepuoaa Ha Nn3KuHra.

4.6.3. MNMpuxoagu oT NnUXBu

anIXO,CI,VITe OT JINXBU Ce€ OTHUTAT TEKYyLO No MeToa Ha e(beKTVIBHVIFI JNINXBEH NPOLEHT.

4.7. OnepaTtuBHM pa3xoaun

OﬂepaTMBHMTe pas3xoaun ce npmu3HaBaT B nevan6ara unu 3ary6aTa npn NON3BaHETO Ha ycnyrute unu
Ha gataTta Ha Bb3HUKBAHETO UM.

4.8. Pa3xoau 3a nMxBMY U pa3xoau nNo 3aemMu
PasxoaguTe 3a nMxBu ce OT4YMTaT TEKYLLO NO MeToAa Ha ePEKTUBHUS JIMXBEH NMPOLIEHT.

PasxoguTe no 3aemMy OCHOBHO MpeACTaBnsiBaT NIMXBU NO 3aeMuTe Ha [OpyxecTBOoTO. Benukn pasxoam
Nno 3aemu, KOUTO AMPEKTHO moraT ga O6baaT OTHECeHWM KbM 3aKynyBaHETO, CTPOUTENCTBOTO Wnu
NPOM3BOACTBOTO HA €4MH OTroBapsL, Ha YCNOBMATA akTMB, Ce Kanutanusupart npes nepuoaa, B KOWTO
Cce ovyakBa aKTVBbT Aa Obae 3aBbplUeH U MpuMBeAEeH B FOTOBHOCT 3a M3Mon3sBaHe unv npogaxoa.
OcrtaHanute pasxogu no 3aemu criefBa Aa ce Mpu3HaBaT KaTo pasxof 3a nepuoga, B KOMTO ca
BBb3HMKHamNM, B OT4eTa 3a nevyanbara unu 3arybata Ha pepq ,OvMHaHcoBM pa3xoan”.

4.9. Meyan6a vnu 3ary6a oT npeycTaHOBEHU AEUHOCTHU

lMpeycTaHOoBEHaA [OEWHOCT € KOMMOHEHT Ha [pyXecTBOTO, KOMTO unuM e ocBobodeH, unm e
KnacuduumpaH KaTo AbpxaH 3a npogaxba, u:

e [MpefcTaBnsiBa onpefeneH B OCHOBHA [AEWHOCT unu obxeawa [erHOoCTM OT onpegeneHa
reorpaccka obnacr;

e e 4acCT OT OTAefeH cbrnacyBaH MnfaH 3a npogaxba Ha AafdeH BUA OCHOBHA AEMHOCT MU Ha
AENHOCTU OT onpefeneHa reorpadpcka obnact; unu

e  MpeacTaBnsiBa AbLUEpPHO NpeanpuaTve, NpuaobuTo ¢ Len nocneapalla npogaxoa.

Mevan6ata unu 3arybata oT NPeyCcTaHOBEHN AEWHOCTU, KaKTO U KOMMOHEHTUTE Ha nevanbarta wunu
3arybaTa OT npeaxogHv nepuoau, ca NpeacTaBeHu KaTo efHa cyMa B oTyeTa 3a nedvanbarta wnu
3arybara.

OnoBecTABaHETO Ha MpPeyCcTaHOBEHWTe OEeMHOCTM OT MpeaxodHaTa roguMHa € CBbpP3aHO C BCUYKU
[eNHOCTM, KOUTO ca Ounu npeycTaHoBeHW KbM Aartata Ha (oMHaHCOBMS OTYeT 3a MNocreaHus
npeacTaBeH nepwod. B cnyyait ye geiiHocTu, kouTo ca Guny NpeacTaBeHV KaTo MpeycTaHOBEHWU B
npeaxodeH nepuod, GbaaT MOAHOBEHW Mpe3 TekyllaTa roguHa, CbOTBETHMTE OMOBECTsIBaHMS 3a
npeaxoaHus nepuoa crnenga Aa 6baaT NPOMeHeHMU.

4.10. HemaTepuanHu akTMBU

HemaTepuanHu akTvBu BKIIOYBAT MPOrpamMHM NPoAyKTVM M NodoGpeHust BbpXy HaeTu aktueu. Te ce
oTYMTaT MO LieHa Ha npuaobvBaHe, BKIOYBALLA BCUYKM MATEHU MWUTA, HEBH3CTAHOBUMU AaHbLUU U
HanpaBeHUTe MpPeKy pasxoau BbB Bpb3ka C MOArOTOBKA HA aKkTMBa 3a ekcrnnoaTauus, npu KoeTo
KanuTanusanpaHuTe pasxodu ce amopTU3MpaT Bb3 OCHOBA Ha NUHENHWS METOA Npes3 OLEHEeHUs] CPOoK
Ha MONe3eH XMBOT Ha aKTMBMTE, TbiA KaTo Ce CYMTa, Ye TON e orpaHuYeH.

MocnenBalloTo oLeHsiIBaHe Ce M3BbPLUBA MO LeHa Ha ﬂpMﬂ,O6MBaHe, HamMmalneHa C HaTpynaHute
amMmopTn3aumm um 3aFY6VI oT obe3LeHKa. HanpaseHute obe3ueHKkn ce oTymTaT KaTo pas3xog n ce
npmn3HaBaT B OT4eTa 3a nevyan6ara unu 3ary6aTa 3a CbOTBETHUA nepunoa.



CMNAPKW Al
NHansngyaneH ouHaHCOB OTYeT
31 nexkemspu 2016 .

Mocnensawute pasxodu, KOWTO Bb3HMKBAT BbB Bpb3ka C HeMaTepuanHute akTuBu cnef
MbpBOHAYanHOTO MM Mpu3HaBaHe, ce NpuU3HaBaT B OT4YeTa 3a nedvanbarta unu 3arybaTta 3a nepuoaa
Ha TAXHOTO Bb3HUKBaHE, OCBEH aKo 6narop,apeH|/|e Ha TAX aKTUBBT MOXe AOa reHepMpa noBe4ye oT
IprBOHaLIaJ'IHO I'Ipe,EI,BI/Ip,eHVITe 6'b,EI,eLIJ,VI NMKOHOMUWYECKU NOJNI3n N Korato Te3n pasxo,u,m mMorat
HagexaHo Aa 6baaT OLEeHEHN U OTHECEHWN KbM akTUBa. AKO TE3WN YCIOBUS ca U3MbIHEHW, pa3XxoauTe
ce f1ob6aBAT KbM cebecToMHOCTTa Ha akTUBa.

OcrtatbyHaTta CTOMHOCT W MOSIE3HMAT XUBOT Ha HemMaTepunanHmuTe akKtmBum ce npeueHasat oOT
PBKOBOACTBOTO KbM BCAKa OTYETHa AaTta.

AMOpTVI3aLI,VI9|Ta Ce U34ucnsaBa, KaTo ce U3nonssa JIMHENHUAT MeTo BBbpPXY OUEeHEeHNA nofe3eH CpokK
Ha roaHOCT Ha OoTAeriHUTE akKTUBU, KaKTO creaBa:

. [MporpamHu npoaykTn 2 roanHu
. MopobpeHnst BbpXy HAeT akTUBK 25 roguHu

PasxoaguTe 3a amopTu3aums ca BKMYeHU B oTyeTa 3a nevanbaTa wnu 3arybaTta Ha pepg ,Pasxoau 3a
aMmopTunsaumnsa Ha HedOUHaAHCOBK akTNBK’.

Mevan6ata unu 3arybaTta oT npogaxbata Ha HemaTepuanHu akTMBM Ce Ofpeaens KaTo pasnuka
Mexgy MocTbMneHusita oT npogaxbata u GanaHcoBaTa CTOMHOCT Ha akTUBUTE U Cce OTpassiBa B
oT4yeTa 3a neyanbarta unu 3arybaTa Ha peg [leyan6a/(3aryba) ot npogaxba Ha HeTeKyLM akTneK’.

M306paHMAT npar Ha CbLUECTBEHOCT 3a HeEMaTepuanHuTe akTueM Ha [pyXecTBOTO € B pa3mep Ha 500
nB.

411. WmoTN, MaLIMHUN U CHOPBXKEHUSA

MMoTUTe, MalUMHUTE U CbOPBKEHMSITA Ce OLEHsIBaT MbpPBOHaYanHo no cebecToMHOCT, BKMOYBaLLa
LeHaTa Ha npugobuBaHe, KaKkToO M BCUMYKM MPEKM pasxodu 3a NpuBEXAAHETO Ha akTuea B paboTHO
CbCTOSsIHME.

MocneaBalloTo OLEHsIBaHe Ha 3eMUTE Ce M3BBbPLUBA MO NPEOLEHEHa CTOMHOCT, KOSITO € paBHa Ha
cripaBefnuBaTta CTOWHOCT KbM [aTaTa Ha npeolLieHkaTa, HamarneHa ¢ HaTpynaHuTe B MOCneacTsue
amopTusaumm u 3arybu oT obesleHka. HampaBeHuTe npeoLieHKU ce MpedcTaBaT B OT4eTa 3a
BCceobGXBaTHUA OOXOA4 M Ce OTYMTaT 3a CMeTKa Ha cobCTBeHus KanuTtan (NpeoLeHbYeH pe3eps), ako
HEe ce npeaxoxaaT OT HadvcrieHu npeau ToBa pasxoau. Mpu npogaxGa wnu OTNUCBaHE Ha
MPEOLEHEHNA aKTMB OCTaHanuAT MpeoLeHbYeH pe3epB Ce OTpassBa 3a CMeTka Ha
HepaanpeaeneHarTa nedyanba. MpeoueHka ce M3BbLPLLIBA HA NETIOAMLIEH NEPUOA,.

MocnenBalloTo OLiEHsiBaHe Ha ApYruTe akTUBM OT UMOTU, MaLLWHU U CbOPBXEHUS Ce M3BbpLUIBaA MO
ueHa Ha npugoGuBaHe, HamaneHa C HaTpynaHuTe amopTusauum u 3aryom OoT obGesLeHka.
HanpaBeHnTe o6e3ueHKkM ce oTYMTaT KaTo pasxod M ce MpusHaeaT B oT4yeTa 3a nedvanbarta wunu
3arybaTa 3a CbOTBETHUSA Nepuoa.

MocnegBawute pasxoau, CBbp3aHM C OMpeaerieH akTUB OT UMOTW, MalUMHU U CbOPBXEHUS, ce
npubaBAT kbM OanaHcoBaTa CymMa Ha akTMBa, koraTo € BeposiTHO [pyxecTBoTo Aa wuma
MKOHOMMWYECKM MON3u, HaABULWaBalLLM MbPBOHAYasHO oLeHeHaTa e(DEKTMBHOCT Ha CbLUECTBYBALLMS
akTMB. Bcuykn gpyrv mocrnegpaluy pasxodu ce Npu3HaeaT 3a pasxof 3a nepuoga, B KOMTO ca
HanpaBeHW.

OctaTtbyHaTa CTOMHOCT U MONE3HUAT XUBOT HA UMOTWU, MALLUNHN U CbOpPBbXKEeHNA ce npeueHdaBaTt oOT
PBKOBOACTBOTO KbM BCAKa OTYETHaA AaTa.

MMOTK, MalIMHM U CbOPBKEHWS, NPUAOOUTU NPU yCroBMSITa HAa (PMHAHCOB NU3UHT, Ce amopTu3upar
Ha 6asa Ha oYakBaHWS MOMe3eH CPOK Ha roAHOCT, oMnpeaerieH NocpencTBOM CpaBHEHUE € NMoao6HM
cobcTBEHM akTUBK Ha [lpy»XecTBOTO, UMK Ha 6a3a Ha NU3MHIOBUA JOrOBOP, aKO HErOBUAT CPOK € Mo-
KpaTbK.

AMOpTI/ISaLI,VIﬂTa Ha MMOTHU, MaALULMHN N CBLOPBXKEHUA CE€ U3YHUCNABA, KAaTO Ce U3MNOoJi3Ba NNHENHUAT
MEeTO[ BbpPXY OLUEHEHUA NoJNie3eH XXNBOT Ha OTAENTHUTE rpynn akTUBU, KaKTO crieaBa:

° MacuBHM crpagm U CbOPBXKEHUSN 25 roanHu
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. MawwuHun, nponssoacTBeHO obopyaBaHe 1 anapaTtypa 3 roanHm
. TpaHcnopTHM cpeacTBa 6e3 aBTomMobunNK 10 roaunHn
. KomnioTpu, nepudepHn yCTponcTBa 3a Tax, copTyep

1 NpaBoO Ha Non3BaHe Ha copTyep 2 roanHmn
° AsTOMOOUNN 4 roanHun
. CTonaHckM HBEHTap 7 roguHn

PasxoguTte 3a amopTu3auus ca BKIIIOYEHM B OTYeTa 3a neyanbaTa wunu 3arybarta Ha pef ,Pa3xoam 3a
amMopTu3auus Ha HeUHaAHCOBU aKTUBIA”.

Mevan6ata wnu 3ary6ata oT npogdaxbata Ha MMOTM, MaLUMHW U CbOPBXEHUS Ce onpenens KaTo
pasnuka Mexay nocTbnneHusTa ot npoaaxotata n 6anaHcoBaTa CTOMHOCT Ha akTUBa M Ce Npu3HaBa
B OTYyeTa 3a nevanbara nnu 3arybara Ha peq ,[le4yan6a ot npogaxba Ha HETEKYLLW aKTUBK”.

N3BpaHmaT npar Ha CbLUECTBEHOCT 3a MMOTUTE, MAaLUUHUTE U CbOPBXEHUATa Ha [pyxecTBOTO € B
pa3smep Ha 500 nB.

4.12. OTyMTaHe Ha NIN3NHIOBUTE OOrOBOPU

B cvotBeTcTtBME C um3nckBaHuaTa Ha MCC 17 JInsmHr’ npaBaTa 3a pasnopexnaHe C akTuBa ce
NpexBbpnaT OT  Nu3MHrogaTenss  BbpXy NU3MHrononyyatens B  cnyyamte, B  KOUTO
NN3MHIONONYyYaTENAT MOHACA CbLIECTBEHUTE PUCKOBE M M3rodu, Npoustvyalim OT coOCTBEHOCTTa
BbPXY HAeTUS aKTuB.

Mpu ckntoyBaHe Ha JOroBOP 3a (OMHAHCOB NIM3WHI aKTMBBLT Ce NMpU3HaBa B OTYeTa 3a (PMHAHCOBOTO
CbCTOsIHME Ha NM3MHIronosly4YaTens no no-Huckata OT ABEeTe CTOMHOCTU — cripaBeasiMBaTa CTOMHOCT
Ha HaeTUs aKkTMB W HacTodAllaTa CTOMHOCT Ha MUHMMArnHUTE §M3WHIOBM MnallaHusa nmnoc
HenpeaBuUAeHW MnaliaHusa, ako uMa TakvmBa. B oTyeTa 3a oMHAHCOBOTO CbCTOSIHME Ce OTpa3sBa U
CbOTBETHOTO 3adbIKeHWe MO (PUHAHCOB NN3UHT, He3aBMCUMO OT TOBa Aanu 4YacT OT NU3UHIOBUTE
nnalwaHns ce ObmKaT aBaHCOBO MpW CKMoYBaHe Ha A0roBopa 3a (hUHAHCOB JNIN3UHT.

Bnocnencrteme nNn3anHroBnte nnailaHna ce pasnpenendar Mmexay cblechos pa3xog n HamMarieHme Ha
Hemn1aTeHoTOo 3aablnKeHune rno (bVIHaHCOB JIN3WHT.

AKTUBUTE, NPUOOOMTU MpU YCrnoBMsITA Ha (PUHAHCOB JIU3UHI, CE aMopTM3uUpaT B CbOTBETCTBME C
nanckeaHuaTa Ha MCC 16 ,Mmotn, mawwmHu n cbopbxenus” nnn MCC 38 ,HematepuanHu aktnemn’.

JInxBeHaTa 4acT OT nu3uHroBaTa BHOCKa npeacrtaendBa MOCTOAHEH MPOUEHT OT HenoraceHoTo
3agblKeHne n ce npmn3HaBea B nevan6ara unm 3ary6aTa 3a nepuoaa Ha NnM3nHroemna OoroBop.

Bcunukn octaHanu nnM3nHrosm [orosopu ce cHUTaT 3a onepaTtuBHU NIU3NHIOBU OOroBOPU. MnawanusaTa
no onepatmnBeH JIM3MHIOB OOroBop Ce Mnpu3HaBaT KaTo pa3xoau no NUHENHUA MeTof 3a CpoOKa Ha
cnopasymMeHneTo. PasxoguTe, CBbp3aHM C onepaTtunBHUA JU3UHI, HaAMp. pa3xogu 3a nogapbXKa U
3aCTpaxoBKu, ce npu3HaBart B nevan6ara unum 3ary6aTa B MOMEeHTa Ha Bb3HUKBAHETO UM.

AKTUBWTE, OTAAAEHM MO ONepaTMBHU NM3NHIOBU JOFOBOPU, Ce 0TpassiBaT B OoTveTa 3a (PpMHAHCOBOTO
CbCTOsIHME Ha [pyXeCcTBOTO M Ce amMopTU3MpaT B CbOTBETCTBME C amOpTU3auUMOHHATa MNOMUTUKA,
Bb3npueTa Mno OTHOLIEHME Ha NogobHM akTmBM Ha [pyxecTBOTO, U uM3uckBaHussTa Ha MCC 16
LMMOTN, MawmHn n cbopwxeHus” unu MCC 38 ,HemaTtepuanuu aktusn’. [loxogbT OT onepaTUBHMU
NN3MHIOBU JOrOBOPM Ce MpM3HaBa OUPEKTHO KaTo MPUXOA B oT4yeTa 3a nevanbaTa wnu 3arybarta 3a
CbOTBETHUA OTHETEH nepunoa.

413. TecToBe 3a 06e3ueHKa Ha HemMaTepuanH akTUBU U UMOTU, MalLMHU U CbOPBXKEHUSA
Mpun nsuncnssaHe pa3mepa Ha obesueHkaTa [dpyxecTBOTO AedumHMpa Haw-mankata pasrpaHnynma
rpyna aktueu, 3a KOAITO MoraT Aa 6bAaTt onpeerneHn camocToATeNHU MapuyHU noTtoun (eavHuua,

reHepvpalla napuyHu noTouu). B pesynTat Ha ToBa HSKOM OT akTUBWTE MoasfiexaT Ha TecT 3a
obesLieHka Ha uHauBuayanHa 6a3a, a gpyrv - Ha 6asa Ha eguHULA, reHepypalla NapuyHU NOTOLM.

10



CMNAPKW Al
NHansngyaneH ouHaHCOB OTYeT
31 nexkemspu 2016 .

BCWYKM aKTMBM U €aMHMLM, FeHepupalLy NapuyHn NoToum, ce TecTBaT 3a obesleHKa NoHe BeAHBbX
roauwHo. Beuyku opyrv OTAENHWM akTUBY NN €OUHULK, TeHepupaLLy napuyHm noTouu, ce TecTeaT 3a
obesueHka, korato CboMTMA UNM NpoMsiHa B OBCTOoATENcTBaTa MHAMKUpAT, Ye TsaxHata GanaHcoBa
CTOMHOCT He MOXe Aa Obae Bb3cTaHOBEHA.

3a 3aryba ot obesLeHka ce NpusHaBa cymaTta, C KOATo GanaHcoBaTa CTOMHOCT Ha AadeH akTVB Mnu
e[VHULA, reHepupalla napuyHM noTouwu, NpeBullaBa Bb3CTaHOBMMAaTa UM CTOMHOCT, KOSITO € Mo-
BMCOKaTa OT CrpaBefnvBaTa CTOMHOCT, HamarneHa C pa3xogute no npogaxba Ha OadeH akTuBs, U
HeroBaTa CTOWHOCT B ynoTpeba. 3a ga onpefenu cToHoCcTTa B ynoTpeba, pbKoOBOACTBOTO Ha
JpyXecTBOTO M3YMCNsIBa OYakBaHWTE ObAellM MapuyHM NOTOUM 3a BCska eauHuua, reHepupallia
napuvyHM NoTouM, U onpeaens NoAXOAALMS AMCKOHTOB (hakTop C Lien KankynvpaHe Ha HacTosiwaTa
CTOMHOCT Ha Te3uW napuyHM notouw. [aHHWTEe, U3Non3BaHW MNpu TecTBaHeTO 3a obesleHka, ce
6asupaT Ha nocnegHua ogobpeH OwmkeT Ha [pyKecTBOTO, KOpUrMpaH npu HeobxoguMMOCT C uen
enMMMHMpaHe Ha edekta OT ObAeln peopraHusauum n 3HaAYUTENHU noAobpeHnss Ha aKkTUBMW.
[unckoHTOBUTE haKkTOpK Ce onpenensaT 3a BCAKa OTAeNHa eauHuua, reHepupalla napyMyHn noToum, u
OTpassaBaT CbOTBETHUSA UM PUCKOB NPOni, OLEHEH OT PbKOBOACTBOTO Ha [pyecTBOTO.

3arybute oT obesleHKa Ha eavHMLUa, reHepupalla napuyHK noTouwm, ce nocoysaT B HamarneHue Ha
GanaHcoBaTa Ccyma Ha aKTMBUTE OT TasuM eduHuMua. 3a BCUYKM aKTUBM Ha [pyKecTBOTO
PBKOBOACTBOTO MpELEHsIBA MOCMeABallo Jany CbLiecTByBaT MHAMKAUMKM 3a ToBa, 4ye 3arybaTta ot
obeslLieHka, NpusHaTa B NpeaxodHu roAuHW, MOXe Beye [da He CbLecTBYBa WM [da e HamarneHa.
OGesleHKka, NpusHaTa B NpeaxoneH nepuo, ce Bb3CTaHOBSABA, ako Bb3CTaHOBMMAaTa CTOMHOCT Ha
eavHULAaTa, reHepupalla napuyHu noToum, HagsuLLaBa HellHaTa GanaHcoBa CTOMHOCT.

4.14. WHBeCTULUOHHUN UMOTH

D,py)KeCTBOTO OT4yUTa KaTto WMHBECTUUMOHHU UMOTU 3eMU, KOUTO Ce AObpXaT 3a NnollydaBaHe Ha
npmnxogn ot Haem ”n /nnu 3a yBeINnn4eHne Ha Kanumtana, Nno Moaena Ha cnpaBseannBaTta CTOWMHOCT.

MIHBECTULMOHHMUTE MMOTU Ce oLeHsiBaT NbpBOHa4YariHO no cebecToMHOCT, BKMNOYBaLLA noKynHata
LeHa N BCAKaKBM pa3xoan, KOUTO Ca NpdaKo CBbp3aHN C UHBECTULIMOHHUA UMOT, HanpunmMmep XoHopapu
3a npaBHU yCIyrn, gaHbUn No nNpexebplidHe Ha UMOTa U Apyrn pa3xoaun no caerkara.

MNHBECTULMOHHWTE WUMOTM Ce MpeoueHsiBaT Ha rogvwHa 6Gasa M ce BKIOYBaT B OTYeTa 3a
(PMHAHCOBOTO CBHCTOSIHME MO Ma3apHUTE UM CTOMHOCTU. Te ce onpeaensaT OT He3aBUCHMMW OLeHUTENn
¢ npodpecunoHanHa keanvgukaums n 3HauuTeneH npodecuoHarneH onuT B 3aBUCUMOCT OT XapakTepa
N MECTOHAxXOXOEeHNeTO Ha MHBECTULIMOHHWUTE UMOTK, Basnpaliku ce Ha AoKasaTencTsa 3a nasapHuTe
ycrnosus.

Bcsika neyanba wnm 3aryba OT npomsiHa B cnpaBegniMBaTa CTOMHOCT unu OT npogaxba Ha JageH
WHBECTULMOHEH MMOT Ce npu3HaBa He3abaBHO B nedvandaTta wnu 3arybaTta Ha pep ,[lpomsiHa B
cnpaBeanuBaTa CTOMHOCT HA MHBECTULIMOHHN UMOTU”.

MpuxoamTe OT HAEM M ONepaTUBHUTE Pa3XOAM, CBbP3aHM C MHBECTULIMOHHU UMOTU, Ce NPeAcTaBsT B
oTyeTa 3a nedvanbata unu 3arybata cbOTBETHO Ha pef ,[puxoan oT npopaxbu” u pen ,Opyru
pasxogu”, n ce NpM3HaBaT, KakToO € ONMCaHO B NOSICHEHNE 4.6 1 nosicHeHue 4.7.

4.15. ®UHAHCOBU UHCTPYMEHTHU

®rHaHCOBWUTE aKTUBM W MacuBM Ce Npu3Haeat, korato [pyXeCcTBOTO CTaHe cTpaHa No [OroBOPHU
criopasymeHus, BKIoYBaLLy MHAHCOBW MHCTPYMEHTMU.

drHaHCOB aKTMB ce OTnucBa, Korato ce 3ary6V| KOHTPOJT BBbPXYy AOOroBOpHUTE TMpaBa, KOUTO
CbCTaBnAaBaTt q)I/IHaHCOBVIFI aKTuMB, T.€. KOrato Ca WU3TEKNu npaBarta 3a MnoJjlydaBaHe Ha MNapu4vHu
noToun ninn e npexebvprieHa 3Ha4ynmMmaTta 4acT OT pUCKOBETE U n3rogute oT cobcTBEHOCTTA.

durHaHcoB nNacueB ce oTnmMcea npu HEroBoTo noracdaBaHe, uannaiwlaHe, npun aHynumpaHe Ha caenkarta
nnu npun n3tn4aHe Ha AaBHOCTHUA CPOK.
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Npn nbpBOHAYanHO Npu3HaBaHe Ha PMHAHCOB aKTMB U (PMHAHCOB nacue [pyXeCcTBOTO MM OLeHSABa
no crnpaBeanvBa CTOMHOCT MNMIOC pasxoguTe MO TpaH3akuuata C WU3KIYeHne Ha (UHaHCOBUTE
aKTUBM U MacuBM, OTYMTAHM MO CrpaBedsiMBa CTOMHOCT B nevyanbarta wnu 3arybarta, KOMTO ce
npmn3HaBaT NbpBOHaA4YallHO NO Crnpaeseagnnea CTOMHOCT.

drHaHCOBUTE aKTUBK Ce NpU3HaBaT Ha AaTtaTa Ha cAeriKaTta.

durHaHCoBUTE aKTUBU U (PUHAHCOBUTE NAcMBK Ce OLeHsBaT Nocneasallo, KakTo € NoCOYEeHOo No-A4ony.
4.15.1. ®nHaHCOBU aKTUBM

C uen nocnegpawo oOLeHsiBaHe Ha C*)I/IHaHCOBMTe akTuBKn, C WU3KMKOYEeHMe Ha XempKunpaliunte
MHCTPYMEHTH, TE Ce KJ'IaCM(bVILI,I/IpaT B CrnegHnTe KaTteropun:

KpeamTun 1 B3eMaHus;

(hPUHAHCOBW akTMBW, OTYMTaHM NO CnpaBeanvBa CTOMHOCT B nevyanbarta nnu sarybara;
WHBECTULMW, AbpXaHW 0 nagex;

hMHaAHCOBW aKTUBW Ha pa3nonoXeHue 3a npopaxoba.

®UHaAHCOBUTE aKTMBW Ce pasnpenensT KbM OTAEMHUTE KaTeropum B 3aBUCMMOCT OT LIeNTa, C KOATO ca
npuaoobutn. Kateropusata Ha gageH pUHAHCOB MHCTPYMEHT onpenens mMeToaa My Ha OueHsiBaHe U
[anv npuxoamTe U pasxoguTe ce oTpasssaT B nevanbata unu sarybarta unv B Opyrus BceobxsarteH
goxon Ha [pyxecTBoTO. BCMYKM (DMHAHCOBM aKTUBM C U3KMIOYEHWE Ha Tesn, OT4MTaHu Mo
crnpaBeanMBa CTOWHOCT B nevan6ara unu 3arybara, noanexart Ha TecT 3a obeslieHka KbM Jatarta Ha
(puHaHcoBMSI OTYeT. duHaHCOBMTE akTMBM ce obesleHsBaT, KoraTo CblLUECTByBaT OGEKTVBHM
[oKasaTencTea 3a Tosa. [punaraT ce pasnuyHu KpUTepMK 3a onpeaensiHe Ha 3arybaTa oT o6ealeHka
B 3@BMCVMOCT OT KaTeropusita Ha (oMHaHCOBWTE aKTMBU, KaKTO € OMnMcaHo no-4ony.

Bcuuku npuxoaun n pasxogum, CBbp3aHy C NpuTeXaBaHeTo Ha (PUHAHCOBW MHCTPYMEHTH, Ce OTpassiBaT
B nevanbata wnu 3arybaTa npu nofy4yaBaHeTO MM, HE3aBUCMMO OT TOBa Kak Ce oueHsiBa
OanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUSA aKTUB, 3a KOMTO Ce OTHACAT, U Ce NMPeACTaBAT B OT4yeTa 3a
neyanbara wnu 3arybata Ha pepoBe ,PuHaHcoBM pasxogn” wnm ,PuHaHcoBM npuxoan”, C
U3KroYeHne Ha 3arybaTta oT ob6e3ueHKa Ha TbProBCKM B3EMaHuUs, KOATO ce npeactasda Ha peg ,Adpyru
pasxogu”.

er,CWITVI n B3eMaHusA

Kpeontn 1 B3emaHusi, Bb3HVMKHaNM MbpBOHa4anHo B [pyXecTBOTO, ca HeLepuBaTUBHU (HMHAHCOBM
WHCTPYMEHTU C (DMKCUpaHW MrallaHus, KOUTO He ce TbpryBaT Ha akTMBeH nasap. Kpeautute u
B3eMaHWsiTa MOCNeABaLlo ce OueHsABaT No aMmopTU3MpaHa CTOMHOCT, KaTo ce M3non3sa MeTO4bT Ha
edeKkTMBHaATa NMxBa, HamaneHa ¢ pa3mepa Ha obesueHkaTa. Bcaka npomsiHa B CTOMHOCTTa MM ce
oTpassBa B nevanbata wnu 3arybata 3a Tekywms nepwog. lMapute nM napuyHUTE eKBMBaneHTw,
THProBCKUTE M No-ronamara 4act OoT ApyrM B3eMaHusa Ha [pyxecTBOTO cnajaT KbM Ta3u Kateropus
DUHAHCOBM WHCTPYMEHTWU. [MCKOHTMpaHe He ce Wu3BbpliBa, Korato eeKkTbT OT Hero e
He3Ha4uTenNeH.

3Haunmn B3eMaHusi ce TecTBaT 3a obesLeHka Mo OTAEerNHOo, Korato ca MPOCPOYeHM KbM AartaTta Ha
(OUHAHCOBWSI OTYET MM KOraTo CbLUEeCTByBaT ODEKTUBHWU AOKa3aTenicTBa, Ye KOHTPareHTbT HaMa ga
N3MbIHM 3a0biHKeHUsTa cu. Bemdku gpyrv B3emaHust ce TecTBaT 3a obesLeHKka Mo rpynu, KoUTo ce
onpeaenaT B 3aBUCMMOCT OT UHOYCTPUSiTA U PErnoHa Ha KOHTpareHTa, KakTo U OT APYrU KPeaUTHU
pUCKOBE, aKo CbLUECTBYBaT TakuBa. B To3u criyyanm npoueHTbT Ha obesleHkaTa ce onpeens Ha
Gasata Ha WCTOPMYECKU [AaHHWU OTHOCHO HEeMoraceHun 3agb/PKEHMSI HA KOHTpareHTU 3a BCsika
naeHTuduumpana rpyna. 3arybaTta ot ob6esLeHka Ha TbProBCKUTE B3eMaHuWsl ce NpeacTaBs B oT4eTa
3a nevyanbarta unwu 3arybata Ha peg ,[pyrv pasxogn”.

4.15.2. ®nHaHCOBU NacuBM

durHaHcoBUTE NacuBu Ha ﬂpy)KeCTBOTO BKIMHOYBAT TbProBCKN U ©aHKoBU 3aemu, TbProBCKM " Opyrn
3aablmKeHUa 1 3aabInKeHnd no d.)VIHaHCOB JIN3UHT.

®uHaHcoBWTE NacvBM Ce MpU3HaBaT, KOraTo CbLLECTBYBa AOrOBOPHO 3adbiKEHWE 3a nnaliaHe Ha
napu4Hy cymun Unu Opyr oMHaHCOB akTMB Ha APYro npeanpuatTve Wnn OOroBOpPHO 3adbihKeHue 3a
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pasmsiHa Ha (PMHAHCOBW WHCTPYMEHTW C APYro npeanpusTve npyv NoTeHumManHo HebnaronpusTHU
ycnosus. Benykn pasxogm, CBbp3aHu C NIMXBU, U MPOMEHN B cnipaBeiivBata CTOMHOCT Ha PMHAHCOBM
WHCTPYMEHTU, ako uma TakmBa, ce npu3HasaT B neyanbata wnu 3arybata Ha pep ,PvHaHCOBM
pasxogun” nnu ,duHaHcosu npuxoamn”.

®rHaHCOBWTE MacKBK Ce OLeHsIBaT NOCMeBallo Mo amMopTu3MpaHa CTOMHOCT, KaTo ce W3Monsea
MeTOObT Ha edeKTMBHATa IMxBa, C W3KMOYeHWe Ha UHAHCOBM WMHCTPYMEHTW, ObpXKaHU 3a
TbpryBaHe unv onpenesieHn 3a OUEHsiIBaHe NO crnpaBeAsiMBa CTOMHOCT B nevyan6aTta wunu 3arybaTa,
KOWUTO Ce OLiEHsIBAT MO CrpaBeasivMBa CTOMHOCT C OTYMTaHe Ha NPOMeHWUTe B nevanbaTa unu 3aryGara.

BaHkoBUTE 3aeMu ca B3eTu C Lien nognomaraHe Ha gerHocTTa Ha OpyxecTBoTo. Te ca oTpaseHu B
oT4yeTa 3a (PMHAHCOBOTO CbCTOsIHWE Ha [pyKeCTBOTO, HETHO OT pasxoauTe Mo MnofyYyaBaHeTo Ha
3aemute. PUHAHCOBM pasxodu KaTo Npemus, NnatuMa npu ypexagaHe Ha Abfra unm obpaTHOTO My
U3KynyBaHe, W MNMpekn pasxoAu Mo caenkaTta ce OTHAcCAT B oTyeTa 3a nevanbaTta wnu 3arybarta Ha
MPUHUMNA Ha HaYMCNEHMETO, KaTo Ce M3Mos3Ba METOAbT Ha edEeKTMBHUA NMXBEH MPOLEHT, U ce
npubaBsAT KbM NPeHOCHaTa CTOMHOCT Ha (hMHaHCOBMS NacvB A0 CTeNeHTa, B KOSITO Te He ce ypexaaT
KbM Kpasi Ha MepuoAa, B KOUTO ca Bb3HUKHANN.

T'pr'OBCKVITe 3aabJKeHNA ce npu3HaBaT NMbpBOHAYaJIHO MO HOMUHalIHa CTOMHOCT W1 BnocrnencTane
Ce oueHdBaTt Nno amMmopTnsnpaHa CTOWHOCT, HamareHa ¢ nnawaHus no ypexaaHe Ha 3abJDKeHNEeTO.

OuBnaeHTUTE, NNaTMMM Ha akUMOHepwuTe, ce Mpu3HaBaT, Korato AUBUOEHTUTE ca 0O00peHn Ha
0o0LWoTO CLOpaHMe Ha akLUMOHepUTE.

416. MartepuanHu 3anacu

MatepvnanHuTe 3anacu BKMOYBaT MaTtepuany, He3aBbpLUEHO NPOU3BOACTBO, NPOAYKLUUSA N CTOKU. B
cebecToMHOCTTa Ha MaTepuarnHuTe 3anacu ce BKMYBaT AUPEKTHUTE pa3xoau Nno 3akynyBaHEeTo WUin
npon3BoACTBOTO UM, npepa60TKaTa N opyrun npeku pasxoaun, CBbp3aHuM C OCTaBKaTta UM, KakTo U
yacT oT oOWwmMTe NPOM3BOACTBEHN pa3xoau, onpedeneHa Ha GasaTa Ha HopmarneH NMpPoVM3BOACTBEH
kanaumTteT. ®MHAHCOBUTE pa3xodn He ce BKMo4YBaT B CTOMHOCTTA Ha MaTtepuanHute 3anacu. Kbm
Kpass Ha BCeKM OT4YeTeH nepuod MaTtepuanHuTe 3anacu Cce OueHsiBaT Mo Mo-HuckaTa oT
cebecToMHOCTTa UM U TsiXHAaTa HeTHa peanu3yema cTolHocT. CymaTa Ha Bcsika obesueHka Ha
mMaTepuanHuTe 3anacu 4o HeTHaTa UM peanuayema CTOMHOCT ce Mpu3HaBa KaTo pasxof 3a nepuoga
Ha obesLeHKaTa.

HeTHaTa peanusyema CTOMHOCT NpeACTaBrisiBa OYakBaHaTa MnpodaxHa LeHa Ha martepuanHuTe
3anacu, HamarieHa C o4YakBaHWTe pasxoau no npogaxbata. B cnyyai 4e maTtepuanHuTe 3anacu ca
6unn Beye obesLeHeHN OO HETHATa MM peanuayemMa CTOMHOCT M B NocrieABall, OTYETEH Nepuopg ce
oKaxe, 4e ycrnosusiTa goBenu 0o obesleHkata He ca Bevye Hanuue, TO ce Bb3rnpuema HoBaTa UM
HeTHa peanudyema cTolHocT. CymMaTa Ha Bb3CTAHOBSIBAHETO MOXe Aa Obde caMo [0 pa3mepa Ha
OanaHcoBaTa CTOMHOCT Ha MaTepuanHuiTe 3anacu npegn obesueHkata. Cymata Ha obpaTHo
Bb3CTaHOBsIBAHE Ha CTOMHOCTTa Ha MaTepuarnHUTe 3anacu ce oT4MTa KaTo HamarieHue Ha pasxoauTte
3a maTtepuanm 3a nepuoga, B KOMTO Bb3HMKBA Bb3CTAaHOBSABAHETO.

OpyXecTBOTO oOfpedens pasxoaute 3a MaTepuanyM W CTOKM, KaTo u3fonssa MeToaa
cpeaHonpeTerfnieHa CTOMHOCT, a pa3xoda 3a NpoAyKLUus — Mo KOHKPETHO onpenerieHa CTOMHOCT.

Mpu npogax6a Ha maTepuanHUTe 3anacK TsaxHaTa GanaHcoBa CTOMHOCT Ce Mpu3HaBa KaTo pasxof B
nepvoaa, B KOWTO € NpM3HaT CbOTBETHUSIT NMPUXOA,

417. [OaHbuu BbpXy Aoxoaa

Pasxogute 3a gaHbum, Nnpu3HaTn B neyan6ara mnu 3ary6aTa, BKIo4BaT cymMmaTta Ha OTCpPOYEeHUTE U
TeKylwn OaHbuWu, KOUTO HE Ca NMPU3HaATh B Opyrua BceoOXxBaTeH Ooxon uUnu OVPEKTHO B cobcTBEHMS
KanuTarl.

TekywnTe aHbYHU aKTUBWM W/WMW NacuBY NpPeacTaBNsBaT Te3Un 3adb/HKEHUS KbM WU B3eMaHus OT
AaHbYHWUTE MHCTUTYLMWU, OTHaCsLWM Ce 3a TeKyLiM WV MPeaxodHu OTYETHM nepuoam, KOUTo He ca
nnaTeHn KbM JaTaTta Ha buUHaHCOBUS oT4YeT. TeKyLIMAT AaHbK € AbIMKMM BbpXy oGnaraemus goxom,
KOMTO ce pasnuyaBa OT nevyanbaTta wnu 3ary6ata BbB hMHAHCOBUTE OTYeTU. M3umcnsBaHeTo Ha
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TeKywmna gaHbk e 6asmpaH Ha AaHb4YHUTE CTaBKU U Ha AaHBbYHUTE 3aKOHU, KOUTO Ca B CUJ1a KbM Kpad
Ha OTYEeTHUA nepuona.

OTcpoYeHnTe OaHbLUM Ce U3YMCNABAT MO MacUBHUSA MeTOAd 3a BCUYKU BPEMEHHU Pasnuku Mexay
6anaHcoBaTa CTOMHOCT Ha aKTUBWUTE M NacuBUTE U TAXHATa AaHbYHa ocHoBa. OTCpoYeH AaHbK He ce
npeaBwkaa NpyM MbPBOHAYANHOTO MpU3HABaHEe Ha aKTUB UMW nacue, OCBEH ako CbOoTBeTHaTa
TpaH3aKUua He 3acara JaHbyHaTa Unu cyeToBOAHaTa nedvanoba.

OTcpoyeHnTe AaHbYHM akTUBK U NacuBU He ce ANCKOHTUPAT. Mpu TAXHOTO U3dncneHne ce nsnonssaT
JaHbYHM CTaBKW, KOUTO Ce o4akBa Aa ObaaT NpUIoXxuMmu 3a nepuoda Ha peanusauuaTa um, npu
yCrnoBWe Ye Te ca Bresnu B cuna UM e CUrypHo, Ye Lie Bfsi3aT B CUNa, KbM Kpasi Ha OTYETHUS
nepwvon,.

OTcpoyeHnTe gaHbYHN NacKMBK Ce NPU3HABAT B MbJIEH pa3mep.

OTcpoYeHn JaHbYHU akTUBM CE NPU3HaBaT, CaMo ako CbLLECTBYBa BEPOATHOCT Te Aa ObaaT yCBOEHU
ype3 O6baewm obnaraemm goxoau. OTHOCHO NpelLeHkaTa Ha PbKOBOACTBOTO 3a BEPOSITHOCTTA 3a
Bb3HMKBaHe Ha O6baewwm obnaraemm Joxoam, Ypes3 KOUTO 4a Cce YCBOAT OTCPOYEHU LAHBYHM aKTUBM,
BW)XTEe NosicHeHune 4.23.

OTCpO‘-IeHI/I OaHbYHU akTMBU N NMacuMBmM Ce KOMNeHcupaTt, caMO Korato D,py)KeCTBOTO nMma npaso u
HamMepeHne [a KOMMNeHCupa TeKywuTe AOaHbYyHM aKTuBu WM nacmBm OT CbhbllaTa [daHb4Ha
MHCTUTYLUUA.

lMpomsiHaTa B OTCPOYEHUTE AaHBYHWN aKTVBM UMW NACKBKN Ce NPU3HaBa KaTo KOMMOHEHT OT AaHbYHUS
npuxoa unu pasxop B nevyanbarta unu 3arybaTa, OCBEH ako Te He ca CBbp3BaHu C No3nuuu, Nnpu3HaTu
B Apyrus BceobxBaTeH AOXOA (Hamp. NpeoueHKa Ha 3ems) Ui AMPEKTHO B COBCTBEHMA KanuTan, npu
KOETO CbOTBETHUAT OTCPOYEH AaHbK Ce Mpu3HaBa B Apyrnsa BceobxBaTeH AOXO4 MM B COBCTBEHMS
Kanutan.

4.18. T[lapu 1 napu4HN eKBUBaNeHTn

Mapute 1 NapuyHUTE €KBUBANEHTU Ce CbCTOSAT OT HANUYHWUTE napu B GPOW M NMapu4HU cpeacTsa no
0aHKOBU CMETKMW.

4.19. HeTekywu akTuBMu, KnacuduuupaHn Kato AbpXKaHU 3a npojaxba M npeycTaHOBEHWU
OeNHOCTHN

KoraTo [pyxecTBOTO Bb3HaMepsisa [Oa Npofade HeTekylll akTUB WM rpyrna akTveu (rpyna 3a
ocBoGoxaaBaHe) 1 ako npogaxtaTta e MHOro BEpoATHO [a Gbhe ocbliecTBeHa B 12-MeceyeH CPoK,
aKTMBBLT UNM rpynata 3a ocBoGoxaaBaHe ce KrnacuduumpaTt Kato AbpxaHu 3a npodaxba u ce
npeacTaBsaT OTAEMHO B OTYeTa 38 PMHAHCOBOTO ChCTOSIHME.

AKTMBW, KnacuduumpaHu kato gbpXaHu 3a npogaxba, ce oueHsBaT MO MO-HUCKaTa OT TAxHaTa
GanaHcoBa CTOMHOCT HeMnocpeAcTBEHO Cred TAXHOTO onpedensHe KaTo AbpaHu 3a npogaxba u
TAXHaTa cnpaBefnuBa CTOMHOCT, HamaneHa ¢ pasxoauTe no npopaxbata um. Hsakom aktuswm,
AbpXaHu 3a npogaxba, KaTo (PUHAHCOBWM akTMBM UMM aKTUBM MO OTCPOYEHM AaHbLM, NpoabriKasat
Ja ce oueHsBaT B CbOTBETCTBME CbC CYETOBOAHATa MOMWTUKA OTHOCHO Te3W aKkTuBM Ha
OpyxectBoto. AKTUBUTE, KnacuduumpaHm kaTo ObpxaHu 3a npogaxba, He nognexar Ha
amMmopTu3auns crnep TAXHOTO KnacuduumpaHe kaTo AbpxaHu 3a npodaxba.

4.20. CobGcTBeH KanuTtan, pe3epBu U NiawaHus Ha AUBUAEHTU
AKUMOHEPHUAT KanuTan Ha [pyXecTBOTO 0Tpa3siBa HOMUHarIHaTa CTOMHOCT HA EMUTUPAHUTE aKLUW.

PesepsuTe BKoyBar:
e  3aKOHOBW pe3epBy;
e [peoueHbYeH pes3epB Ha He(WHaAHCOBM aKTMBM — BKIOYBa nevandbu wunm 3sarybu ot
NpPeoLeHKN Ha HePMHAHCOBM aKTUBY;
e [pYrn pesepsu - AOMbIHUTENHN pe3epBM N pe3eps OT NPEOLEHKM NO NnaHoBe ¢ AedVHUpaHu
[0X04M, KOMTO BKITHOYBA aKTOEpPCKU nevandu unu 3arybu ot npoMeHu B gemorpadckute unm
hrHaHCOBM NPEANONOXEHNS Y Bb3BPbLLAEMOCTTA Ha akTMBUTE MO NNaHa;
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HatpynaHata 3aryba Bko4Ba Tekywmnst OUHAHCOB pe3ynTaT U HaTpyrnaHuTe nevantu u HEeMmoKpUTH
3aryGu oT MUHanM rogviHu.

3agbikeHnsiTa 3a nnawaHe Ha AVBUMAEHTU Ha akunoHepute, npun Hann4mne Ha TakmBa, Ce BKIHo4YBaT
Ha pen »3a0bIDKEHNS  KbM CBbp3aHu nMua” B oOTyeTa 3a (bI/IHaHCOBOTO CbCTOAHME, KOraTto
anBmnaeHTuTe ca O,El,06peHl/I 3a pasnpepgerieHme ot obwoTo Cb6paHVIe Ha akumoHepuTte npean Kpas Ha
OTYEeTHUA nepunona.

Beuuku TpaHsakuum cbe cobecTBEHMUMTE, NPU HanMMune Ha Takvsa, Ha [1pyXecTBOTO ca npeacTaBeHu
OTAesHOo B OT4YeTa 3a coB6CTBEHUS KanuTar.

4.21. T[leHCUOHHU U KPAaTKOCPOUYHU Bb3HarpaxaeHusl Ha Cryxutenure

IpyXecTBOTO OTYMTa KPATKOCPOYHU 3a4bIMKEHUSI MO KOMMEHCUMPYEMU OTMYCKU, Bb3HUKHAMNN nopaam
HeusrnonaeaH nnaTeH rogueH OTMYCK B CrydauTe, B KOMTO Ce OYakBa Toi da Obae nonseaH B
pamkuTe Ha 12 Meceua crnef AaTata Ha OTYETHWUS Nepuopg, Npe3 KOMTO HaeTuTe Nnuua ca NonoXunu
Tpyda, CBbp3aH C Te3n OTMycku. KpaTKOCpOUHWUTE 3agbiMKEHUsI KbM MepCcoHana BKIOYBAT HaZHWULM,
3annaTtu 1 coumanHy OCUrypoBKu.

CbrnacHo nanckeaHuaTa Ha Kogekca Ha Tpygda npuw npekpatsBaHe Ha TPyOoBOTO MPaBOOTHOLLEHUE,
crneq Kato CNyXUTEMAT € npuaobun npaBo Ha MEHCUs 3a OCUTypuUTeneH CTax U Bb3pacrT,
[pyXecTBOTO € 3aAbikeHO Aa My um3nnatu obeslleTeHne B pasMep 00 LWecT GpyTHU pabGoTHu
3annatu. [pyXecTBOTO € HayMCNWno MpaBHO 3adbibkeHWe 3a u3nnailaHe Ha obeslieTeHus Ha
HaeTuTe nuua MNpy NeHCUoHMpaHe B CbOTBETCTBME C M3UCKBaHuATa Ha MCC 19 ,[loxoau Ha HaeTu
nmua’ Ha 6as3a Ha nNPOrHO3MpaHW MnawaHua 3a crneasaliuTe MeT roAWHW, OWCKOHTUMPaHW KbM
HaCTOALLMA MOMEHT C AbMTOCPOHEH NMUXBEH MPOLIEHT Ha 6E3PUCKOBU LIEHHW KHIXKA.

LpyXeCTBOTO AbJIKM MEHCUOHHM Bb3HArpaXXaeHUst Ha Cry>KUTenuTe CU Mo nnaHoBe ¢ AedUHMpaHm
aoxoau. 3adbiKeHVMEeTo, MpuU3HaTO B OT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME OTHOCHO MilaHoBE C
AedVHMpaHn goxoau, npeAcTaBnsiBa HacTosiata CTOMHOCT Ha 3agbiHKeHWeTo Mo u3nnawjaHe Ha
AedVHUpaHN 4oX0OM KbM Kpasi Ha OTYETHUS Nepuoa.

[naHoBe, KOUTO He OoTroBapaAT Ha ,El,e(bI/IHVILI,I/IFlTa 3a nrnaHoee C ,qechHmpaHm BHOCKW, Ce onpenendar
KaTo nnaHoBe C ,D,erVIHI/IpaHVI poxoan. NnaHoBse ¢C ,D,EC*)I/IHI/IpaHVI [ooxogm ca nNeHCMOHHW nnaHoBe,
cnopen KoUTo ce onpenena cymarta, KOATO CIYXUTENAT LWe nony4yn cnen neHCMoHupaHe, BbB BPb3Ka
C BpeMeTpaeHeTOo Ha ycryrata n nocnegHoTo Bb3HarpaxaeHue.

PbkoBoACTBOTO Ha [pyKeCTBOTO OLIEHsIBA 3adb/HKEHMETO 3a M3nnallaHe Ha AeduHMpaHu goxoau
KbM rnepcoHana BeHbX roAuLLHO C NoMoLLTa Ha He3aBucuM akTioep. OLeHKaTa Ha 3aabIKeHusaTa e
GasvpaHa Ha cTaHOapTHM MPOLEHTW Ha MWHdnauusaTa, o4yakBaHa NpoMsiHa Ha pasxoauTe 3a
MeOuUUHCKO obcnyXBaHe U CMbPTHOCT. Bbaeluy yBenuyeHuss Ha 3annaTtuTe Cbllo ce B3emaT nof
BHMMaHue. [MCKOHTOBUTE (hakTopy ce OonpedensT KbM Kpas Ha BCAKa rogvHa KaTo ce B3uma
npeaBua OOXOOHOCTTa Ha BMCOKOKAYECTBEHM KOPMopaTUBHM OGNUraumu, KOMTo ca OEHOMUHUPaHU
BbB Barnyrara, B KOATO J0XoauTe Lie 6baat nnaTteHu 1 ca ¢ naaex, 6rnmabK 40 TO3M Ha CbOTBETHUTE
MEHCUOHHU 3aabImKeHNs.

AKTIOEpCcKMTE nNeyanodu unu 3arybu ce npusHaesaT B APYrusi BCeobxBaTeH 4OX0A.

HeTHuTe pasxodu 3a NUXBWU, CBbP3aHW C MEHCUOHHUTE 3aQbiDKEHWs, ca BKMOYEHW B OT4eTa 3a
neyandara nnu 3arybaTa Ha pea ,PvHaHCcOBM pa3xoan”. Pasxognte no TpygoBUSA CTaX Ca BKITHOYEHM
B ,Pa3sxoamn 3a nepconana”.

KpaTkoCcpo4yHWUTE OXOAM Ha CAYXUTENUTE, BKIIOYUTENHO M NnonaraeMuTe ce OTMYCKX, Ca BKITIOYEHW B
TeKylwmTe nacusm Ha pef ,[1eHCUOHHU 1 OpyrM 3a4biDKEHUS] KbM MepcoHana” no HeguCKOHTMpaHa
CTOWMHOCT, KOATO [Jpy>KeCcTBOTO OYaKkBa Aa uannatu.

4.22. [poBu3uun, yCrOBHU NAaCUBU U YCINIOBHU aKTUBMU
I'Iposmvlme Ce npusHaeaTt, Korato nma BEpPOATHOCT cerallHu 3aabJDKeHua B pe3yntat OT MUHano
cbbuTne ga gosenaT A0 M3XOAsL, MOTOK Ha pecypcu oT [pyxecTBOTO U MoXe Aa ObAe HanpaBeHa

HagexaHa OoueHKa Ha cymMmaTta Ha 3adbiDKeHUETO. Bb3moxHO e CPO4YHOCTTa WM cymata Ha
n3xoadauwma napuyeH noTok a € HeCurypHa. CeraluHo 3agbimkeHue ce nopaxmga OT Halm4neTo Ha
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MPaBHO WM KOHCTPYKTMBHO 3adbiPKEHWe BCeACTBME Ha MuHanu cbbutus. Mposusum 3a GbaeLm
3ary6u oT AerMHOCTTa He ce Npu3HaBar.

Cymarta, KoATO ce Npu3HaBa KaTo MPOBM3MWS, Ce MU3YWCnsBa Ha Gasa Haii-HafexaHaTa oLeHka Ha
pasxoauTte, HeoBXoAUMM 3a ypexaaHe Ha cerallHo 3adblHKeHMe KbM Kpasi Ha 0TYeTHUS Nepuoa, KaTo
ce B3emart B NpeaBu PUCKOBETE U HECUTYPHOCTTa, CBbP3aHM CbC CeraliHoTo 3aabmkeHune. Korato
cbllecTByBaT peavua nogobHW 3agbimKeHWusi, BeposiTHaTa HeoGXoaMMOCT OT U3XOoAsll, MOTOK 3a
noracsisaHe Ha 3adbIIKEHMETO ce onpedens, kKaTo ce oTYeTe rpynarta Ha 3adbibPKeHuUsTa KaTo Lsno.
MpoBM3nMTE Ce AMCKOHTUpAT, Korato edekTbT OT BpeMeBWUTE pasfvku B CTOMHOCTTa Ha nmapute e
3HaYMTESIEH.

ObGesLweTeHns OT TPeTK NLa BbB Bpb3ka C AafdeHO 3aabiKeHve, 3a kouTo [pykecTBOTO € CUrypHa,
ye LLe Mosyyu, ce Npu3HaBaT kaTo OTAerNeH akTMB. TO3M akTUB MOXe M [a He HaaBuLlaBa CTOMHOCTTA
Ha cboTBeTHaTa NPOBU3US.

I'IpoamsvwlTe ce npepasrmexgart KbM Kpad Ha BCEKU OTHEeTEH nepuoa un CTOMHOCTTa UM ce Kopurupa,
3a [a ce oTpasu Han-gobpaTta NnpnbnuanTenHa oueHka.

B cnyyauTte, B KOMTO Ce cunTa, Ye € Marko BepOsiTHO Aa Bb3HMKHE M3XOAsLL MOTOK HAa MKOHOMUYECKU
pecypcu B pesynTtaTt Ha TeKyLlo 3adb/KeHue, Nacus He ce npusHasa. YCNoBHWUTE nacueu crneasa Aa
ce oLeHsaBaT nocneaeallo Mo no-BMcokaTa CTOMHOCT MeXAy onucaHaTta no-rope cpasHWMa NpoBuU3ns
1 MbpBOHAYanHo npusHaTaTa cyma, HamarieHa ¢ HaTpynaHaTa aMopTU3auus.

BepOFlTHI/I BXoadALwmM noToun Ha MKOHOMUYECKHM NMON3N, KOUTO BCE OLLe He OTroBapAT Ha KpUtepunmnTte 3a
npn3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCI1I0BHUN aKTUBW.

4.23. 3Hauumun npeueHKn Ha pPbKOBOACTBOTO Npu npunaraHe Ha c4etoBogHatTa NOJIMTUKaA

3HauMMMTEe MpeLeHKn Ha PbKOBOACTBOTO MNPW MpunaraHeTo Ha CYETOBOAHMTE MOMUTUMKU Ha
[pyXecTBOTO, KOMTO OKa3BaT HaW-CbLUECTBEHO BIUSHME BbPXY (PUHAHCOBUTE OTYETU, Ca OMNUCAHU
no-gony. OCHOBHMTE W3TOYHULM HA HECUTYpHOCT MNPU  WU3MOM3BaAHETO Ha nNpubnuanTenHuTe
CYETOBOAHW OLIEHKWN ca OnucaHu B nosicHeHue 4.24.

4.23.1. NIn3uHrun

CwvrnacHo MCC 17 ,JIuanHr’ pbKOBOACTBOTO Knacuduumpa nM3MHIoBUTE AOroBOpPU 3a aBTOMOOWIM
KaTo WHAHCOB nU3WHr. B HAkoM crnyyanm nmsvHroBata TpaH3akuMs He e edHO3HadyHa WU
PBKOBOACTBOTO NpeLeHsBa fanv A0roBopbT € (PUHAHCOB MU3UHT, MPU KOWTO BCUYKU CbLLECTBEHU
PVCKOBE M NOM3u OT COOCTBEHOCTTA BbPXY aKTUBa CE NPEXBBbPMAT Ha NM3NHronony4vaTens.

4.23.2. OTCpPOYEHM AaHBYHU aKTUBU

OueHkaTa Ha BeposTHOCTTa 3a O6baelum obnaraemm JOXo4M 3@ yCBOSIBAHETO HA OTCPOYEHU OaHBYHU
akTmBu ce Oasvpa Ha nocnegHata ogobpeHa OwmkeTHa NPOrHo3a, KopurmpaHa OTHOCHO 3HAYMMM
Heobnaraemm npuxogn mn pasxogm u CI'IeLl,I/I(bI/I‘-IHI/I orpaHun4yeHuna 3a npeHacAaHe Ha Heunsnons3BaHu
AaHbYHK 3arybu unu kpegutu. AKo HagexxgHa nporHo3a 3a obnaraeM 4oxoA npeanonara BeposATHOTO
Mn3non3BaHe Ha OTCPOYeH OJaHb4YeH aKkTuB ocobeHo B Cny4dan, KoraTto aktuBbT MOXe [a ce yn0Tpe6V|
6e3 BpemMeBO OrpaHuyeHue, ToraBa OTCPOYEHMAT [aHbyeH akTMB Ce Mpu3HaBa M3USIO.
lMpu3HaBaHeTO Ha OTCPOYEHM [AaHbYHM aKTMBM, KOWTO MNoAnexar Ha onpeAerneHvu npaBHW unu
MKOHOMUWYECKN OrpaHu4eHns UM HeCUrypHOCT, ce MpeLieHsBa OT PbKOBOACTBOTO 3a BCEKW OTAeneH
cnyyan Ha 6asata Ha crneundundHuTe akT n obcToATENCTBA.

4.23.3. KoHTpon BbpXy AbliepHo npeanpusaTtue ABB

B nosicHeHune 8 e onucaHo, 4ye kbm 31 gekemepu 2016 1, N.3. Pyce EOO/[ e abliepHo npegnpusitue
Ha [pyxecTBoTo, BbMpPEKM 4e npe3 nepuoda [pyXeCTBOTO € MPexBbNIO PUANYECKN
COBCTBEHOCTTa Ha TPeTo nuue.

Ha 6asa Ha [o0roBopHWTE crnopasyMeHuss ¢ HOBUA cOBCTBeHMK, [IpyxecTBOTO mMma BnacTTa Ada
ynpaBnssa geviHoctta Ha WL.3. Pyce EOO/. MNopaam Tasn npuyvHa pbKOBOACTBOTO € CTUrHamno go
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3aknoyeHneTo, de [pyecTBOTO MMa MpakTudeckata Bb3MOXHOCT Aa ynpasfsiBa CbOTBETHUTE
aenHoctn Ha N.3. Pyce EOO[] egHONUYHO 1 3aTOBa € Hanuue KOHTPOr.

4.24. HecurypHocCT Ha C4eTOBOAHMUTE NPUBIN3UTENHN OLIEHKU

Mpy n3roTBAHETO Ha PUHAHCOBUS OTYET PBKOBOACTBOTO NMpaBu peauua NpennorioKeHUs, OLEHKN U
[0MyCKaHUsi OTHOCHO MpPKU3HaBaHETO U OLIEHsIBAaHETO Ha akTMBM, NAacuBM, NPUXOAMN U Pa3Xxoaum.

ﬂeﬁCTBMTeﬂHMTe pe3yntatm Morat ga ce pasnudaBaTt OT npeanonioXXeHuAaTa, OUEeHKUTe U
OonyckaHmatTa Ha PbKOBOACTBOTO U B pedKku crnydanm CbOTBETCTBAaT HaNMbJIHO Ha npeaBapuUTeriHO
oueHeHuTe pesynrtaTtu.

MHdopmaLmsa OTHOCHO CbLUECTBEHUTE NPELNOSIOKEHUS, OLEHKM MU OOMYCKaHUS, KOUTO OKa3BaT HaW-
3HAYUTENHO BNMSIHUE BbPXY NPU3HABaHETO W OLEHSIBAHETO Ha akTMBW, NacvBuM, NPUXoau 1 pasxoam e
npegcTaBeHa no-gony.

4.24.1. O6e3ueHKa Ha He(PpMHAHCOBU aKTUBU

3a 3aryba oT obe3LeHKa ce nNpu3HaBa cymaTta, C KoATo GanaHcoBaTa CTOMHOCT Ha AafeH akTUB Unu
e[MHULA, reHepupalla napuyHy NoTouu, NpeBulIaBa Bb3CTaHOBMMAaTa UM CTOMHOCT, KOSITO € Mo-
BMCOKaTa OT CrpaBefnvBaTa CTOMHOCT, HamarneHa c pa3xogute no npogaxba Ha OadeH akTuBs, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CToMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
[pyXecTBOTO M34YUCNsSBA OYakBaHMTe ObAeln napuvyHyM NoTouM 3a BCsSKa edvHuua, reHepupaiia
napu4yHM NOTOUM, U onpefens Noaxonsalims ONCKOHTOB (hakTop C Len KankynupaHe Ha HacTosiwara
CTOMHOCT Ha Te3u napuyHy notoum (BX. nosicHeHue 4.13). MNMpu ns4ncnseaHe Ha odakBaHuTe 6baeLm
Mapu4HM NOTOLM PBKOBOACTBOTO NpaBu NPeAnosioXeHMs OTHOCHO 6baewmTte 6pyTHU nevantu. Tesu
npeanonoXeHusa ca cBbp3aHu € Obaewm cbbutns n obcTosTencrea. [encTtBUTENHUTE pesyntaTtu
MoraTt ga ce pasnuyaBaT M [a HanoxaT 3HauuTerHM KOpeKuMu B akTuBuTe Ha [pyXecTBOoTO npes3
cnefBallaTta oT4YeTHa roguHa.

B noBe4eTo Cniydaun npu onpenendaHeTto Ha NpUuioXnMma OUCKOHTOB q)aKTOp Ce npaBu OLEeHKa Ha
noaxogdawmnTe Kopekunn BbB Bpb3Ka C na3apHMA PUCK U puCcKoBute d)aKTOpVI, KOUTO Ca CI'IeLJ,I/I(*)l/I‘-IHVI
3a OTAEJTHUTE aKTuBW.

Mpes 2016 r. 1 2015 r. dpyXeCTBOTO He e NPeTbPNANO 3arydm ot o6e3ueHKa Ha HETEKYLLM aKTUBMW.
4.24.2. NMone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PbkoBOACTBOTO Mpepasrnexna Mosie3HUs XMBOT Ha amMopTU3MPYyeMUTe aKkTUBW B Kpasi Ha BCEKU
OTYETEH Mepuoa.

Kbm 31 pekemBpy 2016 r. pbKOBOACTBOTO OMNpedens MONe3HUs XMBOT Ha akTUBMTE, KOWTO
npeacTaBnsiBa O4akBaHUAT CPOK Ha NonssaHe Ha akTueuTe OT [pyxecTBOTO. [MpeHOCHWUTE CTOMHOCTM
Ha aKTMBWUTE ca aHanu3umpaHu B MOSAICHEHUA 6 n 7. [eACTBUTENHUAT NoneseH XMBOT MOXe [a ce
pa3nuuyaBa OT HanpaBeHaTa OLeHKa Mopagy TEeXHWYEeCKO U MOopanHo u3xabsBaHe, MpeaMMHO Ha
copTyepHU NPOAYKTU U KOMMIOTbPHO 0bopyaBaHe.

4.24.3. MatepuanHu 3anacu

MaTepuanHute 3anacu ce oLeHsiBaT no no-HuckaTa CTOMHOCT OT LeHaTa Ha npugobusaHe n HeTHaTa
peanusyema ctonmHocT. [pn onpepensHe Ha HeTHaTa peanu3yema CTOMHOCT PBbKOBOACTBOTO B3ema
npeaBua Han-HagexaHaTa HanuvyHa WHgopmauusa KbM gatata Ha npubnusmTenHata OueHKa.
OcHoBHaTa AgerHoCT Ha [pyXecTBOTO € WU3MNoXeHa Ha TEXHOMOMMYHW MPOMEHU, KOMTO MoraT Ada
gosefat OO0 pe3kn U3MEHeHus B npofaxHuTe ueHu. bbaewarta peanusaums Ha 6anaHcoBaTa
CTOMHOCT Ha MaTepuanHuTe 3anacu Bb3nusa Ha 7 107 xun. ne. (2015 r.: 7 262 xun. n..).

4.24.4. OGe3ueHKa Ha KpeguTU U B3eMaHunA

PtkoBoacTBOTO npeueHqaBa agekBaTHOCTTa Ha obesueHkaTa Ha prp,HOC'b6VIpaeMVI n Her6MpaeMM
B3eMaHusi OT KIIMEHTH a Ha 6as3a Ha Bb3pacToB aHaJ1In3 Ha B3eMaHuATa, NCTOpUYECKM onnT 3a HUBOTO
Ha oTnnuceaHe Ha HeC'b6VIpaeMVI B3EMaHMsl, KaKTO U aHanmn3 Ha nraTexocrnocoOHOCTTa Ha CbOTBETHUSA
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KMWEHT, NPOMEHN B [OrOBOPEHUTE YCMOBWUS Ha nnawaHe u ap. AKO (PMHAHCOBOTO CbLCTOSIHME U
pesyntatute oT AeMHOCTTa Ha KIMEHTUTE Ce BMoLwiaT Hag O4YaKBaHOTO, CTOMHOCTTa Ha B3EeMaHuATa,
kouTo TpsibBa ga 6baaT oTnNMcaHu Npes crefsaly OTYETHU nepuoau, Moxe Aa 6bae no-ronsima ot
ovyakBaHaTa KbM oTyeTHata Aata. Kem 31 gekemspu 2016 r. n kbm 31 gekemspu 2015 r. Ham-
AobpaTa npeueHka Ha pbKOBOACTBOTO 3a Heobxoaumata obesueHka Ha B3eMaHusTa € Ha 1 xun. n..
(2015 r.: 1 xun. nB.). JonbnHuTenHa nHgopmaums e npegoctaBeHa B NosicHeHve 13.

4.24.5. 3apgbmkeHue 3a u3nnawaHe Ha gecmHupaHu goxoam

PbKOBOOCTBOTO OLEHsIBa BEOHBX FOOMLLIHO C MOMOLLTA Ha HE3aBMCKMM akTioep 3agbihKeHMeTo 3a
nsnnawaHe Ha gedwvHupaHu goxoau. [encTButenHata CTOMHOCT Ha 3agbiHKEHMETO MOXe fa ce
pasnuyaBa OT NpeaBapuTenHaTa oueHka nopaam HerHaTta HecurypHocT. Kbm 31 gekemspu 2016 r.,
oLeHKaTa Ha NMpoBU3MUTE 3a NEHCUOHMpPaHe Ha cTonHocT 141 xun. nB. (2015 r.; 122 xun. nB.) ce
Ga3npa Ha CTaTUCTUYECKM MoKasaTenu 3a MWHgnauus, pasxogu 3a 34paBHO obcnyxBaHe U
CMBPTHOCT. [Opyr dakTtop, KOMTO OKasdBa BnusiHWe, ca npeasugeHuTe oT [pyxecTtBoTto 6baelum
yBenuueHns Ha 3annatute. [uckoHToBuTE (hakTopu ce onpefendT KbM Kpas Ha BCsKa rogvHa
CNpsMO  NNXBEHUTE TMPOLEHTU Ha BMCOKOKAYECTBEHM KOpropaTtuBHM obnuraumm, Kouto ca
AEHOMVHMPaH/ BbB BanyTaTta, B KOATO LWe ObAaT nannawaHn aeduvHnpaHuTe 4OXOAM U KOUTO ca C
nagex, CbOTBeTCTBaL, NpuUOMU3MTENHO Ha Najexa Ha CbOTBETHUTE MEHCUOHHW 3aObiDKeHMs.
HecurypHocT B npubnuantenHaTa oueHKa CblLLeCTBYBa MO OTHOLUEHWE Ha aKTIOepPCKUTe A0MyCcKaHus,
KOATO MOXe Ja Bapupa U [a OKaxe 3HauuTeneH edeKkT BbpXy CTOMHOCTTA Ha 3agbiKeHusTa
nsnnawiaHe Ha gedvHMpaHn JOXOAN U CBbP3aHUTE C TAX Pas3xoau.

4.24.6. CnpaBegnuea CTOMHOCT HAa UHBECTULMOHHUTE UMOTHU

PbkoBOOCTBOTO M3Mon3Ba OOKMagM Ha He3aBMCMMM NMLUEH3VMpPaHW oueHMTenun 3a onpegensdHe Ha
cripaBedsiMBata CTOMHOCT Ha MHBECTULMOHHUTE MMOTK B pa3mep Ha 182 xun. nB. kbM 31 gekemBpu
2016 r. (2015 r.: 183 xun. nB.). Te ca Ga3npaHn B MakcMMariHa CTEMEH Ha MNas3apHU OaHHU U
npeanonoXxeHnda, KOUTO na3apHuUTe y4YacCTHUUU ouxa Bb3npuenn npu oueHdaBaHETO Ha [dadeH
HeaABWXUM UMOT, KOUTO Ca KOpurmpaHum OTHOCHO CI'IeLI,I/I(bVILIHI/ITe 0CODEHOCTU Ha aKTUBUTE Ha
OpyxecTtBoTO.

5. OTtyuTaHe no cerMeHTU

PbkoBoacTBOTO onpefens KbM HacTOSALWMA MOMEHT efHa NpoayKToBa NNHUSA Ha [pyXeCcTBOTO Kato
onepaTtuUBEH CErMeHT, KakTo e onucaHo B nosicHeHue 4.5: ,poussoacTtBo”. Tosu onepaTuBeH
cerMeHT ce HabniogaBa OT PbKOBOACTBOTO, KOETO B3ema CTpaTermyecku pelleHus Ha 6asaTta Ha
onepaTuUBHUTE pe3ynTaTu Ha CEerMeHTa.

durHaHcoBaTa VIH(bOpMaLI,VIﬂ 3a CerMeHTa He Cce pasfimd4aBa OT onoBecTeHaTa 3a ,D,p}/)KeCTBOTO.

O6wata cyma Ha npuxoguTe, onepaTuBHaTa nedanba, akTMBUTE W MacuMBUTE Ha CErMeHTa He ce
pasnv4yaBa OT OnoBecTeHaTa BbB (PMHAHCOBUSI OTYET Ha [py»KecTBOTO.

Mpe3 npeacTaBeHWTEe OTYETHU Nepuoan [pyKecTBOTO HAMa HepasnpeaerieHn onepaTtuBHM Npuxoam
N pasxoam, KakTo U akTUBM, KOUTO He ca pasnpeaenieHn KbM CerMmeHTa.

MpupobutnTe Npe3 ABaTa CpaBHMMM Neproaa HETEKYLLM aKTMBM Ca NPEACTABEHN B NOSICHEHNA 6 1 7.

MpuxoauTe Ha [pyKecTBOTO OT KIWEHTWU, KaKTO U HeTEeKyluTe akTMBW ca pasnpederneHy o
cneaHuTe reorpadcku obnacTtu:

2016 2015
XWUn. NnB. XWUn. NnB.
Mpuxoaun HeTekywiu aktueu Mpuxoan HeTekywmn akTMBU
PyMmbHUA 10 296 - 8 161 -
"epmaHus 6 849 - 7 902 -
dpaHuus 6 399 - 4 201 -
bvnrapus 2384 5114 2443 5809
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benrus 38 - 30 -
ABCTpUs - - 10 -
O6wo 25 966 5114 22 747 5809

anXO,EI,I/ITe Ha ,D,py)KeCTBOTO OT BBbHLUHUN KITMEHTU OT 5bnrap|/m, KbeTO Ce HaMunpa ceganuieTo Ha
,D,py)KeCTBOTO, KaKTO U OT OCHOBHUTE Na3apu PyM'bHI/I‘il, FepmaHMﬂ n CDpaHLI,VIFl n ap., ca ycraHoBeHu
Ha 6a3a Ha reorpad)CKOTo pa3nonoXeHne Ha KIneHTuTe. HeTEKyLLI,I/ITe aKTUBU Ca pasnpenenieHn Ha
0asaTa Ha TSXHOTO (*)VISVI‘-IGCKO MeCTOHaxoXxageHue.

Mpuxoaute Ha [dpyXecTBOTO OT onepaTMBHA AEMHOCT ca NpeacTaBeHn B nosicHeHusa 25, 26 u 27, a
(hmMHaHCcoBUTE NPUXOaU — B NOSICHEHME 32.

Mpes 2016 r. 20 401 xvn. nB. unn 78.57% oT NpuxoanTe OT KNUEHTU Ha [py>eCTBOTO 3aBUCHT OT TpU
KnueHTa B cermeHTa ,[Mponssoacteo” (2015 r.: 15 758 xun. ne. nnn 69.28%).
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6. HemartepuanHu aktuBu

HemaTepuanHute aktuBu Ha [py>KeCTBOTO BKMHOYBAT MPOrpamMHu MpoayKTW, MoAo0peHusi BbpXy HaeTu akTuBM M pasxoan 3a npugobvBaHe Ha
HemaTepuanHu akTmeu. banaHcoBMTe CTOMHOCTM 3a NPeACTaBeHWTe OTYETHU Nepuoaun MoraT ga 6baaT aHanusupaHu, KakTo crenga:

OTuyeTHa CTOMHOCT HatpynaHa amopTusauus BanaHcoBa CTOMHOCT
01.01.16 31.12.16 01.01.16 YBenuyeHuve 31.12.16 31.12.16
XWn. NnB. XWn. NnB. XWUn. NnB. XWUI. NnB. XWn. NnB. XUn. NnB.
MporpamHu npoaykTu 181 181 179 1 180 1
MopobpeHns BBLPXY HAETU aKTUBM 262 262 30 10 40 222
OBLUO: 443 443 209 11 220 223
OT4yeTHa CTOMHOCT HaTtpynaHa amopTusaums BanaHcoBa cTOMHOCT
01.01.15 HoBonpungo6utn Otnucanm 31.12.15 | 01.01.15 YBenu4ieHue 31.12.15 31.12.15
XWUn. NnB. XWUn. NnB. XUn. NB. XWN. NB. | XWN. NB. XWn. NnB. XWn. NnB. XWn. NnB.
MporpamHu npoayktu 179 2 - 181 174 5 179 2
Mopo6peHus
BbDXV HAeTW akTuBM 243 19 - 262 19 1 30 232
Pasxogu 3a
nounobreaHe Ha 19 - 19 - - - - -
OBLUO: 441 21 19 443 193 16 209 234

Mono6peHusiTa BbpXy HAeTW aKTMBM Ca OCHOBHO BbB Bpb3Kka C U3BbPLLEHN NOAOOPEHUs Mo HAaeTU MMOTH.

KbM 31 gekemBpu 1 Ha ABaTta cpaBHUMK nepuoaa [Apy>XeCcTBOTO HE € uMarno OOrOBOPHM 3adbIIKEHUS] BbB Bpb3ka CbC 3aKynyBaHe Ha HemaTepuarnHu

aAKTUBMW.

Bcuykn pas3xogn 3a amopTusaunda ca BKIlOYEeHU B OTHeTa 3a neyan6arta unm 3ary6aTa Ha pea .Pasxoau 3a aMopTn3auma Ha He(*)I/IHaHCOBI/I aKkTmBen”.

[pyXecTBOTO HE € 3an0XUno HemaTepuanHn akTMBK KaTo obe3neyveHuns No CBOM 3a4bIDKEHUS.
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7. UmMoTH, MalLMHKU N CbOPDBXKEHUA

NMoTK, MalMHKM U CbOopbXKeHUs Ha [pyXecTBOTO BKIOYBAT 3€Msl, CrpaaW, MalUMHW U CbOPBXKEHUSl, TPAHCMOPTHM CPeACTBa, CTOMAHCKM UHBEHTap u
pa3xoam 3a npuaobuBaHe Ha AbAroTpanHu akTuBW. banaHcoBMTe CTOMHOCTU 3a NpeAcTaBeHUTe OTYETHM Nepuoan morat ga GbaaTt aHanmusupaHu, Kakto

cnepsa:

3emsa

Crpagn

MaLwuvHn 1 cbopbXEHUS
TpaHcnopTHM cpeacTea

CTonaHckM MHBEHTap
Pasxogu 3a
npuaobveaHe Ha IMC

OBbLO:

3ems

Crpagu

MaLumHun 1 cbopbXeHUst
TpaHcnopTHU cpeacTBa

CTonaHcKku MHBEHTap
Pa3xoaun 3a
npugobusaxe Ha UMC

OBbLO:

OT4yeTHa cTOMHOCT HatpynaHa amopTu3auus Banachoaa
CTONHOCT
01.01.16 HoBonpupobutn BobTpeweH TpaHcthep OTnucaHm 31.12.16 | 01.01.16 YBenuyeHme Hamanenne 31.12.16 31.12.16

XWn. nB. XWn. nB. Xun. ne. XWn. nB. XWn. NB.| Xun. ne. XWn. nB. XWN. NB.  XWA. NB. XWn. nB.
549 28 - - 577 - - - - 577
337 - - - 337 195 13 - 208 129

19 056 214 22 (28) 19 264 15 620 591 (28) 16 183 3081
1850 7 - (19) 1838 1513 150 17) 1646 192
187 - - (29) 158 154 15 (29) 140 18
895 37 (22) (198) 712 - - - - 712
22 874 286 - (274) | 22 886| 17 482 769 (74) 18 177 4709
OTyeTHa cTOMHOCT HartpynaHa amopTusauus Eanachosa

CTONHOCT

01.01.15 HoBonpugo6utn BbTpeweH TpaHcgep Otnucanm 31.12.15 | 01.01.15 YBenuuyeHue Hamanenme 31.12.15 31.12.15
XuUn. nB. Xun. ne. Xun. ne. XWN. NB. XWAN. NB. | Xwn. nB. Xun. ne. XWN. NB.  Xun. nB. XWn. nB.
549 - - - 549 - - - - 549

337 - - - 337 183 12 - 195 142

19 319 89 214 (566) 19 056 15 491 694 (565) 15 620 3436
1850 - - 1850 1352 161 - 1513 337
208 - (21) 187 158 17 (21) 154 33
1033 111 (214) (35) 895 - - - - 895
23 296 200 - (622) 22 874 17 184 884 (586) 17 482 5392
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Kbm 31 gekemBpu M Ha ABaTa CpaBHUMK Mepuoda He € M3BbpLUBaHa NPEOLiEHKa Ha aKTMBU Ha
[pyxecTBOTO OT rpyna ,/IMOTH, MalLMHN N CbOPBXEHUSA®,

Ako Belle npunoxeH mModenbT Ha UeHaTa Ha npugobrsaHe, NPEHOCHUTE CTOMHOCTU Ha 3eMuTe Ha
[pyxecTBOTO, OLUEHABaHN MO NpeoLeHeHa CTOMHOCT Waxa Aa Bb3nu3at Ha 45 xun. n.. (2015 r.: 45
xvn. ne..). lpeoLeHeHnTe CTOMHOCTM BKNIOYBAT MPEeoLEeHbYeH pe3epB nNpean JaHbLu B pa3mep Ha
504 xun. nB. (2015 r.: 504 xun. nB.), KONTO He NOAMEXW Ha pasnpegernieHne Ha cobCcTBeHWUUMTE Ha
OpyxecTtBoTo.

3a vHdopMauusa OTHOCHO onpefensiHeTo Ha cnpaBedsMBaTa CTOMHOCT Ha akTMBU OT rpyna 3ems
BWXXTE NosicHeHue 41.

Bcuykm pasxogm 3a amopTusaumsi ca BKMAOYEHW B OT4YeTa 3a nevanbata wnu 3arybata Ha pen
,Pasxoam 3a amopTnsaumsa Ha HedOMHAHCOBK aKTUBK.

Kbm 31 gekemBpu 1 Ha ABaTta cpaBHMMM nepuoga [pyecTBOTO He € umano AOroBOPHU 3a4bIKEHUS
BbB BPb3Ka CbC 3aKynyBaHe Ha akTUBW OT rpynara Ha ,/IMOTu, MallnHK 1 CbLOPBXKEHUA .

BbanaHcoBaTa CTOMHOCT Ha MMOTUTE, MaLLUNHUTE W CbOpPBXEHNATA, 3alTOXKEHN KaTO obeaneveHune no
3aeMu (B)K. nosicHeHue 21 ), € npeacrtaBeHa, Kakto crneasa:

2016 2015
Xwn. ne. XWUn. n..
3ems 549 549
Crpagu 36 41
MawwnHN 1 CbopBbXKEHUS 2 296 1908
2 881 2 498
8. WHBecTMUMM B OobLEPHU NPeanpUATUA
[pyXecTBOTO MMa CriegHUTE UHBECTULMM B AbLUEPHU NpeanpusaTus:
WUme Ha gbuwepHoto  CtpaHa Ha OcHoBHa genHocCT
npeanpusiTue yudpeasiBaHe 2016 yuvactue 2015 yuyactme
XWI. NB. % xwn. nB.. %
Cpenku c
EKO CIAPK EOO[ Bbnrapus HeABMXMMU UMOTHU 13138 100 13138 100
Cpenku c
CUIMA MJIKOC EOO[, bwvnrapus HeABMXUMU UMOTHN 463 100 463 100
OOyyeHune Ha
CIMAPKM UMNO EOOL bwvnrapus Kagpu - 100 - 100
Cpenkun c
n.3. PYCE EOO[ Bvnrapus HeABMXUMU UMOTHN 85 100 85 100
13 686 13 686

IpyxecTBaTa ca 0TpaseHn BbB (PMHAHCOBUSI OTYET Ha [pyXecTBOTO No ce6ecToMHOCT.
Mpes aeata cpaBHUMYK Neproga [py>KecTBOTO He € MONy4nrio AUBUAEHTU.

Kbm 31 gekemspu 2016 r. kato egHonmyeH cobetBeHnk Ha .3.PYCE EOO/[ B Twproscku peructep e
BnmcaHo KM 2007 EOOQM, nopagn dakta 4ye npe3 2016 r., Bb3 OCHOBa Ha puHaHCMpaHe
npepoctaseHo Ha CIAPKW AL ot 'Kl 2007 EOQOQ, OpyxectBoTo npexsbpnsa Ha KM 2007 EOO
topuamyeckm cobereeHocTTa Bbpxy M.3.PYCE EOQO[ kaTo 3anasBa KoHTpona cu Bbpxy Hero. Kl
2007 EOOQ[] e egHonunyHa cobctBeHocT Ha Neopr KbHueB Monoe kaTto dhopma Ha obesnedeHne no
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npegoctaBeHoto Ha CIAPKW AL dwuHaHcupaHe. Cnepg uv3nnawaHeTo Ha cymata Mo CbLLOTO
cobctBeHocTTa Bbpxy WM. 3. PYCE EOO[ we 6bae npexBbprieHa o0paTHO Ha [py»ecTBOTO.

UHeecTuumaTa B CIMAPKU LIMNO EOO[ e HanbnHO o6e3ueHeHa.

Mpes 2016 r., Bb3 ocHOBa Ha cnopadymeHune mexay CIAPKW AL v bbnrapcka 6aHka 3a passutme
Al, CMNAPKW A ce s3agbmkaBa B cpok o 31 pekemspum 2017 r. ga npeanpueMe BCUYKU
HeoOXO4MMM NMpaBHU U haKTUYECKN OeNcTBUS 3a npekpaTtsaBaHe Ha CIMAPKU LINMO EOO[, nopagm
KOeTo He ce o4akBa [pyXecTBOTO Aa NPOABLIDKM OeWHOCTTa cu 3a nepuog Hag 12 meceua ot
M3roTBAHETO Ha HACTOAWMSA OTYET, Mopaan KOETO U MHBECTUUMSiTa B CbLUOTO € knacuduvumpaHa
cbrnacHo MC®O 5 (Bx. nosicHeHue 18).

Mpes3 2016 r., Bb3 OCHOBa Ha cnopasymeHue mexay [pyxectBoTo n bbnrapcka 6aHka 3a pa3sutue
AlLl, CIMTAPKW Al e noeno aHraxxumeHT ga 6b4e HanpaBeH 3anor Ha Tbproecku npeanpusatua CUTMA
MMKOC EOOA n EKO CIMNAPK EOO[, kato npe3 mapt 2017 r. TakbB € yypeaeH.

,D,py)KeCTBOTO HAMa Opyrn YCNOBHWU 3afbJDKeHUA unn apyru noetm aHraXxmmeHTu, CBbp3aHun C
MHBECTULUMN B OAbLUEPHU ApYyXKecTBa.

9. JIusuur

9.1. ®PuHaHCOB NU3UHT

OpyxecTBOTO € NpMao6uno No JOroBop 3a PMHAHCOB JIM3NHI TPAHCMOPTHO CPEACTBO.

Kbm 31 pekemBpu 2016 r. akTvBbT, NpMaobuT no AoroBop 3a (PUHAHCOB FU3UHI € HanbiHO
amopTuampaH, a kbm 31 gekemepu 2015 r. HeTHaTa My GanaHcoBa CTOMHOCT Bb3nu3a Ha 1 xun. ne.
AKTUBBLT € BKMYeH B rpyna ,TpaHcnopTHu cpeactsa’ oT ,MMOTU, MalWMHU M CbOPBXKEHUS” (BX.
nosicHeHue 7).

[pyxecTBOTO € Nnu3uHronony4arten no AoroBop 3a YMHAHCOB NU3UHI Ha TPAHCMOPTHO CPeacTBO C
YuuKpegut JInsunr Al. 3agbmkeHuaTa 3a MHaAHCOB NU3MHI ca obe3neyeHn OT CbOTBETHUS aKTUB,

FIpVIﬂ,O6l/IT npn ycnoBudaTa Ha q)I/IHaHCOB JIN3UHT.

bbvaewmte MMHUMaNHN AN3NHIOBW NnallaHns B Kpaa Ha BCEKM OT npencrtaBeHuTe oT4yeTHU nepunogun
Ca npencrtaBeHW, KakTo creaBa:

OBbMKMMU MUHUMANHW IM3MHIOBU NawaHus

Oo 1rognHa OT1 oo 5 roguHun O6wo
XWn. NnB. Xun. ne. Xun. nB.
31 nekemBpu 2016 r.
JIn3nHrosu nnawaHms 2 - 2
HeTHa HacTOsILa CTOMHOCT 2 - 2
31 pekemBpu 2015 r.
JInanHroem nnawaHus 3 2 5
HeTHa HacTOsILLla CTOMHOCT 3 2 5

JIN3NHrOBMAT O0roBOp BKIHOYBA (PUKCMPAHW JNIM3UHIOBM MNMallaHWs M ONuusi 3a 3akynyBaHe cnepg
nocrnegHaTa BHOCKA OT CpoKa Ha Nu3uHra. JIM3MHroBMAT LOrOBOP € HEOTMEHSIEM, HO HE CbObpXa
OpYyrv orpaHnyeHus. He ca npusHaBaHW NpYMXOAM OT YCIIOBHM HAaeMWU U He Ce O4akBaT mpuxogu oT
Cybnu3smHr, Tb KaTto aKkTMBBLT, 3@ KOWTO € CKITHYEHW fN3MHIOB [OroBOp, CEe W3Mnon3ea camo OT
OpyxecTtBOTO.
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9.2. OnepaTtuBEH NU3UHT

BbaewmTe MUHUMarHW NnawaHns U NOCTLMNEHUS MO CKITIOYEeHM JOrOBOPU 3a OnepaTMBEH SIN3UHE OT
[pyXeCcTBOTO Ca NpeAcTaBeHw, KakTo criedBa:

Kbm 31 pekemBpm 2016 r. Jdo 1 roguHa Oo6uwo
XWn. nB. XUn. nB.

lMnawaHmsa no onepaTMBEH NM3UHT (189) (189)
MocTbnneHns oT onepaTuBeH NU3NHT 25 25
Kbm 31 nekemBpu 2015 r. Oo 1 Otr1p05 Hap 5 o6wo

roguMHa roavHu roavHa

XUn. nB. XUn. NB. XUn. nB. XUn. nB.

MnaiaHmsa No onepaTUBEH NU3WHT (192) (7) - (199)
MocTbnneHns oT onepaTuBEH NU3UHT 17 5 2 24

JInanHrosmnte NnawLaHus, NpusHaTU KaTo pasxo 3a nepmoaa, BbanuaaT Ha 193 xun. nB. (2015 r.: 193
xvn. ne.). Tasu cyma BKIOYBA MUHMMAIHUTE NU3UHIOBKU nnawaHus. CyOnMsnMHroBu nnawaHms unm
YCIOBHU NMaLLaHnsl MO HAEMU He ca M3BBLPLLEHW UK nonyyeHun. MNpuxoa oT cyGnm3auHr He ce o4yakea
Oa 6bde peanusvpaH, Tbi KaToO BCMYKU aKTMBKU, NPUAOOUTU MO AOrOBOPM 3a ONepaTMBEH JM3WHT, ce
n3nonasaT camo oT [pyecTBOTO.

OpyxXecTBOTO € Nu3nHrononyyarten no cnegHiTe nNo — CbLLECTBEHU JOrOBOPUY 3a ONepaTUBEH JTN3NHT:
e HaeMm Ha HegwxuMm umot ¢ HaemogaTen EKO CMNAPK EOO[ ¢ meceyeH Haem B pa3mep Ha
15 000 nB.
e HaeM Ha pesepBoap 3a BTeYHeH Kkucnopop ¢ HaemopaTen Mecep Bbbnrapusa EOO[M c
MecedeH Haem B pa3mep Ha 720 nB.

e HaeM Ha pe3epBoap 3a TeyeH a3oT ¢ HaemogaTen Jleo Ma3 EOO/] ¢ meceyueH Haem B pa3mep
Ha 100 nB..

JInsnHroBmnTe NocTbNNeHMs, NPU3HaTK KaTo NpUxo4 3a nepuoaa, Bb3nusaT Ha 34 xun. ne. (2015 r.: 29
XWn. nB.).

3a aBaTta cpaBHUMU Nepuoda He ca OTpa3eHU Npekn onepaTuBHY pasxoau.

[oroBopuTe 3a onepaTVBEH JU3UHI HE CbObPXaT Knay3u 3a YCMOBEH HaeM unM onuus 3a
rnocneaBallo 3akyrnyBaHe, Kray3u, CBbp3aHM C MOKayBaHe Ha LeHaTa, KakTo W orpaHuyveHus,
CBbp3aHu C AMBUOEHTW, NOCneABaLl, IM3VHT UM AONbIHWUTENHN 3a0bIKEHUS.

10. NHBECTULIMOHHN NMOTH

MHBECTULMOHHMNTE UMOTU Ha ,D,py)KeCTBOTO BKIMHOYBAT 3eMA, KOATO Ce HaMupa B Ip. Pyce N ce ObpXu
C uen nony4yaBaHe Ha npmnxogun oT Haem unun 3a ysenm4vyasaHe CTOMHOCTTAa Ha KanuTana.

CnpaBep,nMBaTa CTONHOCT € onpegeneHa ot NnueH3npaH oueHUTes Ha 6asaTa Ha Hann4HK aKTyalHu
LEeHN Ha akKTUBHU nasapu.

3a uMHdopmaums OTHOCHO onpeaensHeTo Ha cnpaBednMBaTa CTOMHOCT HA UHBECTULMOHHUTE UMOTU
BUXTE NOsICHeHue 41.

24



CMNAPKW Al
NHansngyaneH ouHaHCOB OTYeT
31 nexkemspu 2016 .

lMpomeHnTe B BanaHCcoOBUTE CTOMHOCTU, NPeACTaBeHM B OT4YeTa 3a (DMHAHCOBOTO CbCTOSIHME, MoraT

pa 6baaTt 0606LLleHn, KakTo cneasa:

BanaHcoBa cToMHOCT KbM 1 siHyapu 2015 .
HeTHa neyan®a oT npomsiHa Ha cnpaBeasiMBaTa CTOMHOCT
BanaHcoBa cTorMHocT KbM 31 gekemBpu 2015 r.

HeTHa 3aryba oT npomMsiHa Ha cnpaBeannBaTa CTOMHOCT
BanaHcoBa cTtoMHoCT KbM 31 aekemBpu 2016 r.

MHBECTULMOHHUTE MMOTU HE Ca 3anoXeHU kaTo obesneveHne Nno 3aabiHKeHUs.

Xwun. ne.

176

183

(1)

182

W npe3 aBata cpaBHMMK Nepuoga [pyKecTBOTO He e CTpaHa No JOroBOpU 3a onepaTUBEH NIM3WHT Ha
WHBECTUUMOHHN UMOTW, HE ca OTYETEeHM MPMXoau OT HAaeMW U He ce o4vakBaT Gbaely NU3UHTOBU
nocTbnneHusi. 3a ABata cpaBHUMU Nepuoaa He ca OTpaseHu NPeKu onepaTUBHU PasXoau.

11. OTCpoOYEeHN JaHBYHN aKTUBU

OTCpO‘-IeHI/ITe OaHbuUM Bb3HMKBAT OCHOBHO B pe3ynTtaT Ha BpPeMeHHWU pas3fniMkn n Morat aa obaar

npeacrtaBeHU KaTo cneaBa:

OTcpoyeHu AaHBbYHMU aKkTUBKU/ (nacuewm) 1 aAHyapu MpusHatm B 31 aekemBpu
2016 nevyan6arta 2016
unu 3arybara
XUn. nB. XUn. nB. XUn. NB.
HeTekywumn akTuemn
MmoTn, MaLLIMHU U CHOPBXEHUS (51) - (51)
MHBECTULIMOHHN NMOTH (10) - (10)

Tekywm aktuBu

MaTepuanHu 3anacu 92 5 97

HeTekywu nacueu

[MeHCMOHHM 3a4bIMKEHNS KbM NepcoHana 10 3 13

Tekywu nacusu

[MeHCMOoHHM 1 Opyru 3aQbIMKEHUSA KbM NepcoHana 12 16 28
53 24 77

MpusHaTK KaTo:

OTCcpoyeHn gaHbYHN aKTUBN 114 138

OTcpoYeHn JaHbyHW nacueu (61) (61)

HeTHO oTCpOYEHM AAHBYHMN aKTUBMU 53 77
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OTcpoyennTe gaHbLmM 3a cpaBHUTENHMA nepmogd 2015 r. moraT ga 6bvaat 0606LeHwn, KakTo cneaBa:

OTcpoyeHn AaHb4YHU akTuBU/ (Nacuem)

HeTekywumn akTuemn
MMOTU, MaLLWHM 1 CLOPBKEHUS
MHBECTULMOHHN UMOTHU

Tekywm akTuBmu
Tbproecku 1 apyru B3eMaHus
MaTtepuanHu 3anacu

HeTekywu nacusu
[MeHCUOHHM 3aabImKeHNs KbM NepcoHana

Tekywm nacusu
lMeHCUOHHM 1 pyru 3abiMKEHNs KbM nepcoHarna

MpusHaTK KaTo:

OTCpoYeHN AaHBYHN aKTUBMU
OTCcpoyeHn JaHbYHN NacuBm

HeTHO OoTCpOYEHM AAHBYHU aKTUBU

1 AHyapwm MpusHatm B 31 gekemBpu

2015 nevyanb6ara 2015
unu 3arybarta

XuUn. nB. XuUn. nB. XUn. NnB.

(51) - (51)

(9) (1) (10)

1 (1) -

87 5 92

5 5 10

16 (4) 12

49 4 53

109 114

(60) (61)

49 53

Bcnukn OTCpPOYEHN AAHBYHN AKTUBU C U3KIKOYEHNE Ha JaHbYHUTE 3ary6V| Ca BKIMHO4YeHU B OT4HETa 3a

(bVIHaHCOBOTO CbCTOAHME.

Kbm 31 pekemBpu 2016 r. cymaTa Ha HeusnonseBaHata AaHbyHa 3aryba, 3a KOSITO B OT4eTa 3a
(PUHAHCOBOTO CbCTOSHME He € By NpuaHaT OTCPOYEH JaHbYeH aKTUMB Bb3nu3a Ha 1 799 xun. nB. u

KpanHUAT CpoK 3a npucnagaHeTo un e 2017 r.

Mpe3 2015 r. cymaTta Ha AaHbka BbpXy neyandara, CBbp3aH C BCEKN €UH OT eNieMeHTUTe Ha apyrus
BceobxBaTeH A4oxod, Moxe Aa 6bae npeacTaBeHa, KakTo crneasa:

MpeoLeHKN Ha 3a0bMKeHUATa No NrnaHoBe
¢ neduHUpaHn 4oxoam
Opyr BceobxBaTeH goxon

12. MaTepuanHu 3anacwm

2015
Mpeau paHbun HeTHO OT AaHbLUM
XWI. NB. XWn. nB..
2 2
2 2

MaTtepvanHute 3anacu, npu3HatM B OT4YeTa 3a (PUHAHCOBOTO CbCTOAHME, MoraT fda Obaat

aHanm3npaHu, Kakto criegBa:

MaTepuanu

HesaBbpLueHo Npov3BOACTBO
Mpoaykuwns

CT1oKM

MaTtepuanHu 3anacu

2016 2015
XWn. nB. XWn. nB.
4 904 5534
2014 1533
151 155

38 40

7107 7 262
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Mpe3 2016 r. o6wo 19 976 xun. nB. OT MaTepuanHUTe 3anacu ca OTYETEHM KaTo pa3xon B nevyanodarta
unu 3arybara (2015 r.: 16 993 xun. nB.). Tasn cyma BkroyBa U 0be3LeHKa Ha MaTepuanHu 3anacu B
pasmep Ha 52 xun. nB. (2015 r.: 53 xun. nB.), KOATO B OT4YeTa 3a nedvanbaTta unu 3arybaTa e
npeactaBeHa Ha peq ,Jpyru pasxogun”.

HamaneHue Ha pa3xoguTte B pe3yntaTt Ha Bb3CTaHOBABAHE Ha 00e3LeHKN, KoUTo ca bunu npun3HaTn B
npengxoaHun nepmnogu, He € HacTbnuio npe3 HUTO €anH OT ABaTa CpaBHUMU nepuoaa.

[pyXecTBOTO € ydpeaunno 3anor Bbpxy MaTepuanHm 3anacu ¢ 6anaHcosa ctonHocT 1 500 xun. eBpo
(2 934 xun. nB.) B non3a Ha YHUKPEOWT BYJNIBAHK ALl kato o6e3neyeHre Ha NnpeJoCcTaBeHns 3aeM
B pa3mep Ha 750 xun. eBpo (1 467 xun. nB.) cbrnacHo gorosop Ne RC-060 ot 19 gekemBpu 2007 T.

[pyxecTBOTO € yupeamno 3anor Bbpxy MatepuanHm 3anacu ¢ 6anaHcoBa ctonHocT 2 000 xun. nBe. B
nonsa Ha BAHKA NCK EA[ kato obesneyeHne Ha npepoctaBeHute 3aemu Ha CIAPKUA AL
CwvrnacHo [orosop 3a uecus npesd 2016 r. banka OCK EA[ npexBbpnsi BCUYKU CBOW B3eMaHWs
npomMsTUYaLLyM oT JOroBopu 3a kpeaut Ha bbnrapcka GaHka 3a passutue All, ¢ KoeTo nocrnegHaTa
BCTHbMNBA BbLB BCUYKW MpaBa Ha MbpBOHaYanHus aaemogarern.

13. TbproBckn B3eMaHUsi 1 aBaHCHU

2016 2015

XWn. nBe. XWI. nB.

Tbproscku B3emaHus, 6pyTHO 9 066 7 257
O6esueHka (1) (1)
TbproBckn B3eMaHus, HETHO 9 065 7 256
ABaHcoOBM NnaiaHusi, 6pyTHO 9 12
Ob6e3ueHka - -
ABaHCcOBM nnawjaHusl, HETHO 9 12
TbproBcku B3eMaHUsi U aBaHCHU 9 074 7 268

Bcuykn B3emaHMss M aBaHCKM ca KpaTKOCPO4YHW. HeTHaTta GanaHcoBa CTOMHOCT Ha TbProBCKUTE
B3eMaHMA U aBaHCKU Ce npuema 3a pa3yMHa r|pv|6n|/|3|/|TenHa OuUeHKa Ha chnpaseanuBarta UM
CTOMHOCT.

Bcuukn TbproBckM B3emaHusi U aBaHCKM Ha [pyXecTBOTO ca nperfiegaHn OTHOCHO WMHAMKauuu 3a
obesueHKa KaTo npes3 gBaTta CpaBHMMM Nepuvoda B3emaHus B pa3mep Ha 20 xun. nB. (2015 r.: 1 xvn.
nB.) ca otnncaHn 6e3 ga ca 6unu npeaxogHo obe3ueHsiBaHM (KaTo pa3xodbT € Mpu3HaT B OT4eTa 3a
neyan6arta wnu 3arybarta Ha peq ,Jpyru pasxogn”) , a gpyrm ca 6unun obesLeHeHn U CboTBETHaTa
obesLeHKka B pasmep Ha 1 xurn. nB. e 6una npusHaTta B oT4yeTa 3a nevyanbarta unu 3arybata OTHOBO Ha
peq ,Opyrn pasxoan”. O6e3ueHeHNTe B3eMaHusa ca GunmM Ob/mKUMK TMaBHO OT ThProBCKU KIMEHTM,
KOMTO ca MManu oMHaHCOBM 3aTpPyAHEHUSI.

M3meHeHneTo B obe3leHkaTa Ha TbProBCKUTE B3eMaHUs Moxe Aa Obae npeactaBeHo Mo cnegHus
Ha4uH:

2016 2015

XUn. nB. XUn. nB.

Cango kbMm 1 aHyapu 1 9
OTnncaHm cymu (Hecbbupaemm) (1) (8)
3aryba o1 obe3sLeHka 1 -
Canpgo kbMm 31 gekemBpun 1 1
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N3meHeHVeTo B obesLeHkaTa Ha aBaHCoBUTE

Ha4YnH:

Canpo kbm 1 stHyapu
OTnucanu cymn (Hecbbmpaemm)
Canpgo kbM 31 gekemBpU

AHanu3 Ha Heobe3ueHeHNTe NPOCPOYEHM B3EMAHNS € NpeacTaBeH B nodcHeHne 40.2.

Han-3HauyMmunTe TbProBCKN B3eMaHUs ca NpeAcTaBeHu, KakTo creasa:

HAULOTTE GROUP

HAULOTTE ARGES

KAENBJIE BIr EOO[

CTPOUTEJIHO OBOPYBAHE EOO[
Opyr TbproBcku B3emaHus

TbproBcku B3eMaHusi OT CBbp3aHu nuua:

SPARKY GmbH
CUrMA MOC EOONA
LINO CIrMAPKM EOO[
n.3. PYCE EOO[

14. MNMpepoctaBeHU 3aeMu

B3emaHuna no 3aemu u nMxeu:
CNAPKW ENTOC A

CMNAPKW TPENOVHI EOO[
CUI'MA TJTIOC EOO

n.3. PYCE EOO[

LINO CNAPKN EOO[

nnawlaHna Moxe aa 6bae npeacTtaBeHo Mo cneaHust

2016 2015
XUun. nB. XUn. NnB.
- 7

- (7)

2016 2015

XUn. nB. XUn. nB.

174 1260

138 1258

68 68

52 37

48 65

8 574 4 556

5 4

3 4

3 4

9 065 7 256
2016 2015
XvUn. nB. XUn. NnB.
121 -

103 -

77 68

45 39

16 17

362 124

[pyxecTBOTO € cTpaHa no AoroBopwu 3a Heobe3neyeHn KpaTKOCPOYHM ThPrOBCKM 3aEMU C aopyxecrtea

oT rpynara. JInxBeHuAT NpoLeHT no 3aemute e 5 %.

Bcnukn B3emaHuna no npegocrtaBeH 3aeMn Ca KpaTKOCPOYHU. HeTHaTa um GanaHcoBa CTOMHOCT ce
npmnemMa 3a pasdymHa I'IpI/I6J'IVI3l/ITEJ'IHa OUEeHKa Ha crnpaseanneata v CTOWHOCT.

15. laHBbYHMU B3eMaHus

JaHbk AobaBeHa CTOMHOCT 3a Bb3CTaHOBSIBAHe

2016 2015
XUI. nB. XUn. NB.
315 295

315 295
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16. Opyru B3emaHus

2016 2015

XWnN. NnB. XWUn. NnB.

B3emanusa no cbaebHu cnopose 80 24
MpeannateHun pasxoau 48 29
[pyrn KpaTKOCPOYHN B3EMaHUSA 4 5
132 58

AHanu3 Ha HeoGe3ueHeHNTE NPOCPOYEHM B3EMAHNS € NpeacTaBeH B NnosicHeHne 40.2.
17. Mapn u Nnapu4HN eKBUBAJIeHTH

I'IapMTe N NapuvyHNTE EKBMBArieHTU BKIo4BaT crneaHnTe efieMeHTun:

2016 2015
XWn. NB. XWn. nB.

MapunyHK cpeacTtea B 6aHku 1 B Gpol B:
- Obnrapcku neea 12 41
- eBpo 15 223
Mapu n napuyHn eKBMBanNeHTH 27 264

Kbm 31 gekemBpu Ha gBaTa cpaBHMMM nepuoga [dpyXecTBoTO HAMa BrokvpaHu napy u napuydHu
eKBUBareHTu.

18. AKTnBM, KNacuduLumMpaHm KaTo NnpeycTaHOBEHU AENHOCTHU

Mpe3 2016 r., Bb3 ocHOBa Ha cnopa3ymeHune mexay CIAPKW AL v bbnrapcka 6aHka 3a passutme
All, CMAPKM AL ce 3agbmkaBa B cpok go 31 pekemBpu 2017 r. ga npeanpueMe BCUYKM
HeobOxoaMMM MpaBHU M PaKTMYECKUM OENCTBMS 3a MNpekpaTsaBaHe Ha ObLEPHOTO CU OPYKECTBO
CIMAPKM LNO EOON, nopagn koeTo He ce o4vakBa [pyXeCTBOTO Aa MPOABLIKM LEMHOCTTa CU 3a
nepuog Hag 12 meceua OT M3rOTBAHETO Ha HacCTOSALWMSA OTYeT, Mopagu KOeTo U MHBECTUUMATa B
CbLLOTO € knacudumumpaHa cbrnacHo MCoO 5.

MHeecTuumaTa B CIMAPKWM UIMO EOOM e HanbnHo obe3ueHeHa npe3 NpeaxodHn nepuoau, nopaau
koeTo 6anaHcoBaTa M CTOMHOCT € HyneBsa.

I'Ipea nepmnoga He ca OoT4eTeHN Npuxogn n pasxoau, ne4yanou un 3ary6l/| 1 napu4yHn notouun, KOUTo Oa
cnegpa ga 6vaar KJ'IaCVI(*)I/ILI,VIpaHVI KaToO TakmBa OT npeyCctaHOBEeHaTa OenHocCT.

19. AKUMOHepeH KanuTan

PernctpupanmaT kanutan Ha [pyxecTBoto ce cbeTom oT 12 000 000 Ha 6pont 0OMKHOBEHM aKuum C
HOMMHanHa CTOMHOCT B pa3Mmep Ha 1 mnB. 3a akums. Beuykm akumm ca ¢ npaBo Ha nony4vaBaHe Ha
OVBVAEHT M NNKBUOALWOHEH O8N U NpeacTaBnsABaT e4uH rnac ot obLwoTo cbbpaHue Ha akumoHepuTe
Ha [pyxecTBOTO.

2016 2015

Bpown nspageHy 1 HaNbAHO NNaTeHN akUWK:
B HavanoTo Ha roguHaTa 12 000 000 12 000 000
O6w 6pown akuumn, oTopusnpaHu Ha 31 aekemBpu 12 000 000 12 000 000

CnnCBKbT HA OCHOBHUTE aKLMOHEPU Ha [lpy)KeCTBOTO e NpefCTaBeH, KakTo crneaea:
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31 npekemBpu 2016 31 nekemBpu 2015

Bpown akuum % Bpon akuum %

CIMAPKM TPYI AL 9 226 991 76.89 10 776 991 89.81
YMNe-6bOELE 838 500 6.99 - -
Opyrv opuguyecku nuua ¢ no-marnko ot 5% 786 615 6.56 65 266 0.54
Opyrv dusmnyeckn nuua ¢ no-manko ot 5% 1147 894 9.56 1157 743 9.65

12 000 000  100.00 12 000 000 100.00

20. Bb3HarpaxneHuUsa Ha nepcoHana
20.1. Pa3sxoau 3a nepcoHana

Pasxogute 3a Bb3HarpaxaeHma Ha nepcoHarna BKIo4BaT:

2016 2015

XUI. NB. XUn. NB.

Pa3xoau 3a 3annatu (5472) (4 545)
Pa3xoam 3a coumanHu ocurypoBKku (979) (817)
Pa3xoaun 3a koMneHcpyemMmu oTMnyCKK, HETHO (163) (6)
Pa3sxoam 3a obesweTeHns npy NeHCUOoHNpaHe (15) (13)
Pa3xopu 3a nepcoHana (6 629) (5 381)

20.2. TleHCMOHHM M ApPYrU 3aAQbIKEHUA KbM NepcoHana

MeHCUOHHWUTE W ApYrY 3agbiDKeHUs KbM MNepcoHana, npusHaTu B OT4yeTa 3a (PUHaHCOBOTO
CbCTOSIHWE, CE CbCTOAT OT CrEeAHUTE CYMU:

2016 2015
XWUI. NB. XWn. nBe.

HeTekywum:
3agbrmkeHns nNo nnaHoBse ¢ AedUHMpaHn 4OXOAM 128 98
HeTeKyLuu NEHCMOHHM 3a4bINKEHUA KbM NepcoHana 128 98

Tekywum:

3aabrmkeHnst No nnaHoee ¢ AerHUpPaHn 4o0X04M 13 24
3aabimKkeHns 3a 3annatu 360 271
3aabrmKkeHns 3a coumanHm OCUIypoBKu 565 432
3aabimKeHns1 3a HEN3MNO3BaHU OTMYCKU 223 60
TekywWwm NeHCUOHHU U APYrU 3aAbIMKEHUs1 KbM NepcoHana 1161 787

TekywiaTa 4acT OT 3aQbl/IKEeHMATa KbM NepcoHana npeacTaBnsiBaT 3a4b/MKEHUST KbM HACTOSLN U
OuMBLIM cnyxuTenu Ha [lpy>xecTBOTO, KOUTO crneaBa ga obaat ypeneHu npes 2017 r.

CwobrnacHo mnsuckBaHusaTa Ha Kogekca Ha Tpyda npuy npekpaTtsiBaHe Ha TpygoBOTO NPaBOOTHOLLEHME,
cnef kato Cnyxkutenat € npuaobun npaBo Ha NEHCMs 3a OCUrypuTeneH CTax W Bb3pacT,
[pyxecTBOTO € 3aabimkeHO Aa My u3annatn obeslieTeHne B pasmep A0 LwecT OpyTHuM paboTHu
3annatu. [pyXecTBOTO € HayMCrumio MNpaBHO 3adbiDKEeHWE 3a M3nnawaHe Ha obe3lieTeHus Ha
HaeTUTe nNuua Npy NEHCMOHNpaHe B CbOTBETCTBME C M3uckBaHuaTa Ha MCC 19 ,[doxoan Ha Haetn
nvua” 3a onpegensHe Ha Te3n 3adbiMKEHUss KbM nepcoHana [pyXecTBOTO € HanpaBuIio akTioepcka
OLlEHKa, KaTo e Mon3Baro ycrnyrute Ha ceptuduumpaH aktioep. Ha 6asa Ha uarotBeHusa oT akTioepa
Jokrnag e onpegerneHa nposusns kbm 31 gekemepu 2016 r. B paamep Ha 141 xun. nB. (2015 r.: 122
XWn. NB.), NpeAcTaBnsBalla cerawHaTta CTOMHOCT Ha 3a4b/HKEHNETO.
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Mpn onpepnensHe Ha cerawHaTta CTOMHOCT kKbM 31 OEKEMBPU Ca HamNpaBeHW CrieQHUTE aKTHEPCKU
npeanonoXeHns:

e CMbLPTHOCT — MO Tabnuuarta 3a CMbPTHOCT U CpefHa NPOLBbIMKUTENHOCT Ha NPEACTOALLMSA
XMBOT Ha HaceneHweto Ha bwbnrapusa Ha HauuonaneH Ctatuctuyeckm WHCTUTYT 3a
nepvoga 2013 r. - 2015 r. (2015r.: 2012 r. - 2014 r.);

e TeMmN Ha TeKy4yecTBO — Ha 6asa npepgoctaBeHa MHopmaumst ot [pyxecTBoTO 3a Opos
HanycHanu nuua npe3 MnocrnegHuTe [OBe TOAMHW € U3YMCIIeHa BEpOATHOCTTa 3a
HanyckaHe. Ta3n BEPOATHOCT € 3anoXeHa npu MporHo3uTe 3a ObaeLwoTo pasBuTME Ha
nepcoHana no OTHOLLEHME Ha rpynarta Ha 4o6pOoBOTHO HanycHanuTe 1 yBOSTHEHUTE, KaTo
cpegHoapuTMmeTmnyHa ctonHoct 0.2357 (2015 r.: 0.1824);

e BEPOSATHOCT 3a UHBaNMAu3npaHe — Ha 6asa ctaTucTnyecka nHdpopmaums ot HLU3WU;

e  [INCKOHTOB (haKTOp - KaTO HOPMa Ha OUCKOHTUPAHE € NPUIIOXKEH OYaKBAHUSAT MPOLIEHT Ha
OOXOOHOCT MNPV WMHCTPYMEHTU C MO-ABLIITOCPOYMEH NadeX OT CbLUecTByBalLMTE.
MpOUEHTBLT Ha ANCKOHTMPAHE, KOWTO € U3MNON3BaH Npu N34YUCMSIBAHETO Ha 3a4bIDKEHNETO
Ha OpyxecTtBoTo kbM 31 gekempu 2016 r. e B pa3mep Ha 3.00 % (kbm 31 gekemspwm
2015 r.: 2.91 %) 3a Lennsi CPOK Ha 3aabIHKEHNETO;

e MpepnnonioXeHneTo 3a ObaewoTo HMBO Ha paboTHWTe 3annatu ce 6asupa Ha
npegocTaBeHaTa MHGOpPMaLMa OT pbKOBOACTBOTO Ha [pyXecTBOTO 1 e B pa3mep Ha 1%
roaveH pbCT Ha cpefgHaTa OpyTHa 3annaTta CnpsAMO MpeaxogHWst OTYEeTEH Mnepuog.
Pa3vepbT Ha 04akBaHOTO YBENMYEHME HA OCHOBHAaTa 3anfata e cbobpaseHo C
ObNrocpoYHUTE OYaKkBaHMSA U NPOrHo3HaTa MHdnaums;

e npuaobuBaHe Ha NpaBa 3a MNEHCUS 3a OCUTYPUTENIEH CTaX W Bb3pPacT — CbIlacHO
Kogekca 3a coumanHo ocurypsiBaHe W 3anerHanuTte MnfiaHoBEe 3a YBENIMYEeHWe Ha
NeHCUoHHaTa Bb3pacT;

e [aHHM 3a OCUTYpUTENHUA CcTax — Ha 6asa npegocTaBeHa OT [pyXecTBOTO UHGOpMaLns
3a CTaXka Ha Cny>XuTenuTte B roguHuN NpUpaBHEHN KbM TpeTa KaTeropusl Tpya.

PbkoBoACTBOTO Ha [py)eCTBOTO € HamnpaBurio Tesn MpeanofiokeHWsi ¢ NMoMoluTa Ha He3aBUCUM
aKTIOepCKW oueHuTen. [MUCKOHTOBUTE (DakTopu ce onpeaensaT KbM Kpas Ha BCAKa roguHa kaTo ce
B3aUMa MpeaBua  [OOXOOHOCTTAa Ha BUCOKOKAYECTBEHW [ObpPXKaBHM LEHHM KHWXKa, KOMTo ca
AEHOMVHUpaHM BbB BaryTaTa, B KOSTO AoxXoauTe We GbaaT nnateHu 1 ca ¢ nagex, 6nmsbk 4o To3n
Ha CbOTBETHWUTE MNEHCUMOHHW 3adblkeHus. [Opyrute OonyckaHus ca onpefdeneHn Ha 6asata Ha
aKTyarHu akTIoepCKu NPeanonoXeHUa 1 MUHanus onNUT Ha PbKOBOACTBOTO.

Tean gonyckaHust ca U3Non3BaHy Npu onpeaensaHeTo Ha pasmepa Ha 3adblKeHusATa 3a usnnailadHe
Ha JedvHMPaHK OoXoaM 3a OTYETHUTE MEePUOaMN U Ce CYATAT 3a Bb3MOXHO Hai-gobpaTa npeLeHka Ha
PBKOBOACTBOTO.

JIInxeseH [o 1 rognHa Hag 1 roguHa Oo6wo
NpoueHT XUn. nB.. XWUI. NB. XWn. NB.
Kbm 31 pekemBpm 2016 r.
Obmxknmmn obesLeTeHus 15 645 660
CkoHTO 3% (2) (517) (519)
[OVCKOHTMpPaHM NapuyHn noToum 13 128 141
Kbm 31 pekemBpm 2015 r.
Obmxnmmn obesLeTeHus 25 520 545
CKOHTO 3% (1) (422) (423)
ANCKOHTMPaHN Napu4HX NOTOLMU 24 98 122
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3agbmkeHVsATa 3a uannallaHe Ha geduHMpaHU OOXO0Au KbM MepcoHana B Kpas Ha npeacTtaBeHuTe
OTYETHU Nepuoan ca, KaKkTo crnejea:

2016 2015

XWn. nB. XWn. nB.
3agbikeHus 3a n3nnawaHe Ha AedUHMPaHN JOXO4M
KbM 1 gaHyapu 122 108
Pa3xoau 3a TekyLy TpydoB cTax 94 592
Pa3xoau 3a nnxeu 4 3
MpeoueHkn - akTIOEpPCKM (nevantu) oT NpoMeHn B AemorpadpckmTe
npeanonoXXeHns - (2)
WannateHun goxoan (79) (39)
3apbmkeHus 3a n3nnawade Ha aecbmHupaHm noxonum
Kbm 31 gnekemBpu 141 122

O6bwara CymMa Ha pas3xogute no nriaHoee C ,El,e(bVIHVIpaHVI aoxoan Ha ,D,p)/)KeCTBOTO, npmn3HaTta B
nevyan6arta unu 3ary6aTa, MoXe ga obae npencraBeHa, KakTo crneaBa:

2016 2015

XUn. NB. XUn. NB.

Pa3xoam 3a TekyLl cTax, HETHO (15) (13)
HeTHn pasxoam 3a nuxseu (4) (3)
O6uwo pa3xoau NnpusHaTy B nevyanbarta unm 3arybara (19) (16)

Pasxogute 3a Tekyly Tpy#oB CTax ca BKMoYeHW B ,Pa3xoam 3a nepcoHana“. HeTHute pasxogu 3a
NMXBM Ca BKMIOYEHM B OT4yeTa 3a nedvanbata wnu 3arybata Ha pepn ,PuHaHCOBKM pa3xogun” (BX.
nosicHeHne 32).

Obwarta cyma Ha mpuxoguTe Mo njaHoBe C AeduHMpaHuM JOXoau Ha [pyKecTBOTO, nMpu3Hata B
Apyrus BceobxBaTeH Aoxof, Moxe Aa ObAe npeacTaBeHa, KakTo crefBa:

2016 2015
XWn. nB. XWn. nB.

AKTIOEpCKM nevandu oT npomsiHa B gemorpadckute n oMHaHCOBU
npeanonoXeHns - 2
O6uo npuxoaun, NpusHaTh B Apyrua BceobxBaTteH aoxoAa - 2

Ha 6a3aTta Ha MyHan onut [pyXeCTBOTO O4akBa Aa MnaTv BHOCKM MO NnaHa 3a geduHupaHn goxoam
3a 2017 r. B paamep Ha 13 xun. n..

3HaunMnTE aKTIOEPCKM NPEAnonoXeHUs Mpu OnNpefensHeTo Ha 3afgblikeHuaTa no nnaHoBe C
AedVHUpaHy JOXOAM Ca CBbP3aHW C AMCKOHTOBUS MPOLEHT, OYaKBaHWUA NPOLEHT Ha yBenuyeHne Ha
3annatuTe M cpegHaTa NpPoAbIMKMTENHOCT Ha »xuBoTa. Cnegpawara t1abnvua npegcrasa aHanus Ha
YyBCTBUTENHOCTTa U obobLiaBa edekTuTe OT NPOMEHMTE B Te3M aKTHEPCKN NPeanorioXeHns BbpXy
3agbikeHusaTa no nnaHose ¢ geduHupanu goxoam kbm 31 gekemspn 2016 r.:

MpoMeHn B 3HaUMMM aKTIOEPCKU NPeAnoroXeHus

2016 2015
OMNCKOHTOB NpoOLeHT YBenuueHne ¢ HamaneHue ¢ YBenuuyeHue ¢ HamaneHwue
0.5% 0.5% 0.5% c 0.5%
YBennyenue/(HamaneHue) Ha
3aabmKeHnsaTa no nnaHose ¢
aeduHpanu goxoam (6) 6 (6) 6
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NMpoMeHuU B 3HaYMMM aKTIOEPCKN NpeanonoxXeHus
2016 2015

MpoueHT Ha yBenun4yeHue Ha YBenuyeHue ¢ HamaneHue ¢ YBenuyeHume ¢ HamaneHue
3annarture 0.5% 0.5% 0.5% ¢ 0.5%
YBenunyeHue/(HamaneHune) Ha
3agbrkeHusaTa no nnaHose ¢

aeuHupaHu goxoam 6 (6) 5 (5)
TekyuyecTBO Ha nepcoHana YBenuuenne ¢ HamaneHue ¢ YBenunyeHue ¢ HamaneHue
3% 3% 3% c3%

YBenudexue/(HamaneHne) Ha
3agbikKeHusTa no nnaHoBse ¢
AeduHVpaHn 4OX0AM (6) 6 (4) 4

AHanm3bT Ha 4yBCTBUTENHOCTTa € Ba3npaH Ha NpoMsHa B CaMO edHO OT NpeanorioxeHusTa. Ton
MOXe Ja ce pasnuyasa OT AeNCTBUTEeNHaTa NpoMsiHa B 3adbIDKeHaTa 3a AedUHNpaHn Joxoan, Tbin
KaTo NpoMeHuTE B NPEANOSIOXKEHUATa YECTO Ca CBbP3aHu Nomexay cu.

21. 3aemu

3aemuTe BKNOYBAT criegHnTe PUHAHCOBM NACUBU:

2016 2015
XWn. nB. XWUI. NB.
HeTekywum:
KM 2007 EOO[A 1304 -
YHUKPEOUT BYJNBAHK AL no gor. Ne RC-060 447 -
Jinxen - YHUKPEOWUT BYNBAHK ALl no gor. Ne RC-060 27
O6LW0 HeTekyLlM 3aemMum 1778 -
Tekywum:
BEBJITAPCKA BAHKA 3A PA3BUTWE no gor. Ne 166 9373 -
BEBJITAPCKA BAHKA 3A PA3BUTUE no gor. Ne 1685/ Ne 650 4 380 -
KM 2007 EOOA 652 -
N-KNAC oo 156 156
BAHKA OCK EAL no por. Ne 166 - 9 960
BAHKA OCK EAL no gor. Ne 1685/ Ne 650 - 4912
BAHKA OCK EAQL no por. Ne 1480 - 1883
YHUKPEOUT BYJNIBAHK ALl no gor. Ne RC-060 - 459
Jlnxeu - BbIITAPCKA BAHKA 3A PA3BUTUE 128 -
Jinxen - YHUKPEOWUT BYNBAHK ALl no gor. Ne RC-060 4 6
JNuxsm -N-KINAC 004 4 4
3aemu oT cBbLp3aHM nuua:
Yaepap NMnaxapos 45 45
Jluxeu -Yaspgap Nnaxapos 7 8
O6LWwo TeKyLwwM 3aemMmn 14 749 17 433

Mony4yeHuaT 3aem ot YHUKPEOWNT BYJNBAHK ALl cbrnacHo gorosop Ne RC-060 ot 19 gekemBpwu
2007 r. npencTtaBnsea 6aHKOB peBONBMpaLl, KpeauT, YMATO rMaBHMLa Bb3nu3a B pa3Mep Ha 229 xun.
eBpo (447 xun. nB.) kbM 31 gekemBpu 2016 r. (2015 r.: 459 xun. nB.). CbrnacHo aHekc ot 21
nekemBpu 2016 r., 3aemMbT ce noracsiBa €4HOKpATHO B MNbreH pasmep Ha 03 aHyapu 2018 r.
JInxseHuaT npoueHT e B pasmep Ha 3-meceyeH EURIBOR+4.0 % roguiiHo, Ho He no-manko ot 4.0 %
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n He noseye oT 4.7 %, U ce HauucnsBa Ha MeceyHa basa. 3aembT e obeaneyeH C mMartepuanHu
3anacu ¢ 6anaHcoBa ctomHocT 1500 xun. eBpo (2 934 xun. nB.), 0cobGeH 3anor Ha MaluHU "
CbOPBXEHWS, 3an0r BbpXy crpagu 1 UMoTu 1 3anuc Ha 3anosep B nonsa Ha YHUKPEOUT BYJIBAHK
Al napapeHa ot CMNAPKA ALl.

Mony4veHuaT 3aem ot KM 2007 EOOL e B pasmep Ha 1 000 xun. eepo (1 956 xun. nB.) kbM 31
aekemspu 2016 r. npu goroBopeHa ukcnpaHa nmxea B pasmep Ha 411 xun. nB. 3a Lenus nepuog Ha
puHaHcupaHeTo. KpanHnat cpok Ha noracssaHe e 30 gekemBpu 2019 r. Ha BHOCKM No noracuteneH
nnaH. OTHoCcHO 06e3nevyeHneTo BX. NOSICHEHNE 8.

Kbm 31 pekemBpu 2015 r. 3agbmkeHneto no kpeautn kbm BAHKA [OCK EA[L ce cbcTou OT Tpu
nonyyeHu 3aema — cbrnacHo gorosopu Ne 166, Ne 650 1 Ne 1480.

MonyyeHuaT 3aem cbrnacHo gorosop Ne 1480 ot 20 Hoemepu 2014 r. npefctaensiBa 6aHKoB
pesoneupall kpeaut B pasmep Ha 1 000 xun. eBpo (1 956 xun. nB.). Kem 31 gekemspu 2016 r.
3aeMbT € U3LAN0 noraceH, a 3agbimKeHneTo no cbmda kbm 31 gekemspu 2015 r. Bb3nu3a Ha 1 883
Xun. nB.. JINXBeHUAT NpPoLEeHT no KpeauTa e B pa3mep Ha 3-meceveH EURIBOR+4.80% roguwiHo, HO
He no-manko ot 4.80% n ce HauucnsABa Ha MeceyHa 6a3a. 3aembT e obe3nedeH C MnoTeka BBbPXY
HEABWKUMW UMOTHU U BELLHU NpaBa BbpXy HEOABWXMMU MMOTU, COOCTBEHOCT Ha AbLUEPHO APYXKECTBO,
ocobeH 3anor Bbpxy MaTepuarnHu 3anacu ¢ 6anaHcoBa ctonHocT 500 xun. eBpo, 3anor Ha BCUYKK
HacTosWwmM n 6baewn B3emanus Ha CIMAPKA ALl no BCUYKM HErOoBWM HacToAWM U Obaely 6aHKoBU
CMEeTKM, OTKPUTUK NpU KpeguTogaTens Ao pasMepa Ha kpeauTta u B3eMaHus Ha CIAPKW ALl kakTto n
3anor BbpXy BCWUYKM HACTOAWM M Obaewm B3emaHus Ha [pyKeCTBOTO, MPOM3TMYALLU OT BCUYKU
HaCcTOSALWM K MOCMeadBallo CKMOYBaHM JOroBopy (KakTO M 3@ aHeKCMTe KbM TAX) C onpederneHu
KOHTpareHTn Ha [pyXecTBOTO.

CwovrnacHo [orosop 3a uecus npe3 2016 r. banka ACK EA[l npexsbpns Ha Bbnrapcka GaHka 3a
passuTue ALl BCUYKM CBOU B3eMaHUs U Npasa NpousTu4ally OoT onMcaHuTe 4OroBopu 3a KpeauT, rno
KOWUTO TS € 3aemoparen.

MonyyeHuaT 3aem cbrnacHo gorosop Ne 166 npeacraBnsiBa 6aHKOB peBOBUPALY, KpeauT B pasMmep
Ha 4 792 xun. eBpo (9 373 xun. nB.) kbM 31 gekemepu 2016 r. (2015 r.: 9 960 xumn. nB.). CbrnacHo
aHekc ot 30 gekemBpu 2016 r. ¢ bbnrapcka 6aHka 3a passuTue AlLl, 3aemMbT € NnaTuM eaHOKPaTHO
Ha 30 HoemBpu 2017 r. JInxBEHUAT NpoOLEHT No kpeauTa e B pa3mep Ha 1-mecevyeH EURIBOR+4.80%
roguHo, Ho He no-manko ot 4.80 %, u ce HauyncnsaeBa Ha Mece4yHa 0asa. 3aembT e obesneyeH ¢
nnoTeka BbPXY HEOBWXUMU WMMOTW, OCOBGEH 3anor BbpXy MaLUMHU U CbOPBXEHWS, [OroBop 3a
nopbuutencrtso cbe CIMAPKU IPYT ALl, CIMAPKW M'mbX n EKO CINMAPK EOQO[, ocobeH 3anor Bbpxy
mMaTepuanu Ha cknag ¢ HecHwkaem octaTbk 2 000 xun. nB., B3emMaHusa ¢ HecHuwkaem octatbk 1 500
XWn. NB. U 3anor Ha napuyHn B3emaHusa Ha CIMAPKW Al no Bcuuku Herosu Hactosawm v 6baelim
GaHKOBW CMETKW, OTKPUTU MpU KpeamToaaTens, 40 pa3Mepa Ha KpeamTa, KakTo 1 3anor BbpXy BCUYKU
HacTosLLM 1 Obaelum B3emaHns Ha [pykecTBOTO, NPOU3TUYALLM OT BCUYKM HACTOALM 1 NOCNeaBaLlo
CKIIOYBaHW JOroBOpK (KakTo 1 3a aHeKcuTe KbM T$X) C AedUHUPaHM B aHEKC KbM JOroBopa 3a 3aeM
KOHTpareHTu.

MonyyeHuaT 3aem cbrnacHo gorosop Ne 650 npeactaBnsiBa 6aHKOB peBONBMpPALL, KPeauUT, KOWTO C €
TpaHcdopMMpaH B CTaHgapTeH 6aHKOB KpeauT ¢ goroeop 3a Hoauusa Ne 1685/30 centemepu 2015 T.
Canpgoto no 3aema kbM 31 gekempu 2016 r. e B pasamep Ha 2 239 xun. eBpo (4 380 xun. nB.), a KbM
31 pekemBpun 2015 r. — 4 912 xun. ne. CernacHo aHekc ot 30 gekemepu 2016 r. ¢ bbnrapcka 6aHka
3a passutve A[l, 3aeMbT € nnatum egHokpaTtHo Ha 25 HoemBpw 2017 r. JIMXBEHMAT MPOUEHT no
kpeouTa e B pa3mep Ha 1-meceyeH EURIBOR+4.80% roguwHo, HO He no-manko ot 4.80 %, wu ce
Hauucnsiea Ha mMeceyHa 6asa. 3aembT € 06e3nedeH ¢ TpeTa No pen UNoTeka BbPXY HeOBVKUMM
UMOTM U BELLHU NpaBa Bbpxy Heaswkumu umotn Ha EKO CMAPK EOO[, ocobeH 3anor Bbpxy
mMaTepuanHm 3anacu ¢ 6anaHcosa ctonHocT 2 000 xun. neea, 0cOOeH 3anor BbpXy MalluHW, 4OroBOpP
3a nopbuntencTeo cbc CIMAPKW I'PYIT ALl, CIMTAPKN T'm6X n EKO CIMAPK EOQ[, 3anor Ha BCUYkK
HacTosWwmM n 6baewn B3emanua Ha CIMAPKA ALl no BCUYKM HErOBWM HacTosAWM U Obaewy 6aHKoBU
CMeTKM, OTKpUTM Mpu KpeguTogaTens o pasmepa Ha kpeauta m B3eMaHust Ha CITAPKU AL c
HecHwkaem ocTatbk 1 500 xun. nNB. KaKTO M 3anor BbpxXy BCUYKM HACTOALWM 1 ObOeln B3eMaHus Ha
OpyXecTBOTO, NPOM3TUYALLM OT BCUYKM HACTOSALLM M NOCHenBaLlo CKMYBaHW AOroBOpU (KakTo 1 3a
aHeKcMTe KbM TAX) C onpedeneHn KoHTpareHTu Ha [pyxecTBoTo.
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B ponbnHeHue, cbrnacHo cnopasymeHue mexay [pyxectBoTo n bbnrapcka baHka 3a passutue ALl
kato obesneyeHve no porosopu 3a kpeaut Ne 166 m 650 (goroBop 3a HoBauus Ne 1685/30
centemBpu 2015 r.) cnegBa ga 6bae Hanpasu 3anor Ha Tbprosckute npeanpusatus EKO CIAPK
EOO[, CUIMA TJIKOC EOOL N CIMNAPKU AfLl, kato npe3 2017 r. TakbB e yypeneH sbpxy CUTMA

MnOC EOOA n EKO CIMNAPK EOO[.

3a noBeve MHOpMaLUsa OTHOCHO 0be3neveHusTa BMXKTE NosiCHeHus 7, 8, 12 n 38.

Mpe3 pgBaTa cpaBHMMKM nepuoda [pyxecTBOTO € cTpaHa no Heobe3neyeH TbpProBCKM 3aeM 3a
obopoTHu cpeactea ¢ JI-Knac OO/ B pa3mep Ha 156 xun. nB. (2015 r.: 156 xvun. nB.) Npu roguLieH

nnxseH npoueHT 6-meceveH EURIBOR+2.50%.

[pyxecTBOTO € cTpaHa u no HeobesneyveH 3aem 3a 060POTHU CpeacTBa C UIMbIHUTENHUA ANPEKTOP
Ha OpyxecTtBOoTO - Yaeaap Mnaxapos cbe cango kM 31 aekemepu 2016 r. B pasmep Ha 45 xun. n..

(2015 r.: 45 xvn. nB.) Npu roguiHa nuxea ot 5 %.

22. TbproBCKM 3aAbIMKEHUA U aBaHCU

T'prOBCKI/ITe 3ab/DKeHNUA 1 aBaHCU, OTpa3eHn B OT4eTa 3a (bVIHaHCOBOTO CbCTOAHWME, BKIO4YBaAT:

CKOPIMNOH WAMHI COPUNA

TUCEHKPYTT MATEPUAJIC BBITTAPUA OO
MAAK M AL}

CVOMA BBITTAPUA EAL

VOESTALPINE KREMS GMBH

NCKAP BBITTAPYA EOO

MAKCMETAJ1 EOO[

EHA METAJ1 OO

BENTELER DISTRIBUTION DEUTSCHLAND GMBH
TUCEHKPY KOMUTEP CTOMAHA OO[

Dpyry

T'bprOBCKVI 3agbllKeHUsA KbM CBBbpP3aHu nuua:
EKO CIMNAPK EOO[L

SPARKY POWER TOOLS

T'bprOBCKVI 3aadbinKeHUusA

MNonyyeHn aBaHcK
TbproBcku 3aAbmMKeHUA U aBaHCH

2016 2015
XWn. nB. XWUn. nB.
1554 1635
829 260
702 915
422 198
207 -
165 114
160 -
137 125
135 155

- 338
1905 1552
622 498
- 2

6 838 5792
470 461
7 308 6 253

HeTtHata ©amnaHcoBa CTOMHOCT Ha TbProBCKUTE 3abJlKEeHUA U aBaHCU Ce npumema 3a pasymMmHa

l'lpVI6]'IVI3VITeJ'IHa OUEeHKa Ha crnpaBeanmeata uv CTOMHOCT.

23. laHbYHN 3a4bIKEeHUs

[aHbuHUTEe 3a0bIIKEHNS BKAOYBAT:

3agbmkenuns 3a JOOI
JInxeu no npocpoyeHn Ny6nnYHN 3agbikeHus
Opyrv gaHbyHM 3a0biKeHUs

2016 2015
XUn. nB. XUI. NB.
224 135

22 6

8 8

35



CMNAPKW Al
NHansngyaneH ouHaHCOB OTYeT
31 nexkemspu 2016 .

24. [lpyru 3agbimkeHus

Opyrute 3agbmxeHna morat ga 6baat 0606LueHn, KakTo crieaBa:

3agbmKeHna 3a NUXBK Mo TbProBCKM pa3vyeTn
,D,pyrw TeKYyLUN 3abIDKeHUA

nper 3aABbINKeHUA KbM CBBbpP3aHU nuua:
yl'lpaBJ'IeHCKI/I nepcoHan — rapaHuun 3a ynpasneHue

25. Mpuxoagm ot Nnpogaxowu

Mpuxogute oT npogaxbu Ha [pyxecTBOTO MoraT ga 6baaT aHanuanpaHu, KakTo criegga:

Mpuxoawn oT npogax6a Ha rotoBa NpoayKUUs
Mpuxoau oT npoaaxba Ha MaTepuanu
Mpuxoau oT NpeaocTaBaAHe Ha ycnyru
Mpuxoau oT npoaaxba Ha CToKK

Opyrv npuxoam oT nNpoaaxom

26. Opyru1 npuxoau

Opyrute npuxoan Ha [pyXeCcTBOTO BKNIOYBAT:

OTnucanu 3agbnmxeHns
M3nnwbk Ha MaTepuanHu sanacu
Mpuxoam oT 3acTpaxosaTenu
Opyru npuxoau

27. MNeyan6a oT npopax6a Ha HeTeKyLM aKTUBU

Mpuxoau ot npogaxba
BanaHcoBa CTOMHOCT Ha NpogafeHUTe HETEKYLLN aKTUBU

Meyan6a ot npoagaxx6a Ha HETEKYLLM aKTUBMU

254 149
2016 2015
XUn. ne. XWn. nB.
45 15

16 11

51 51

112 77
2016 2015
XWn. n.. XWn. nB.
24 638 21412
878 794

333 418

79 89

37 29

25 965 22742
2016 2015
XUn. nB. XUI. nB.
6 4

1 4

- 3

1 -

8 11

2016 2015
XUn. ne. XWn. nB.
1 5

- )

1 -
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28. Pa3xoau 3a matepuanu

PasxoauTe 3a MaTepuanu BKNOYBAT:

2016 2015
XUn. n.. Xun. ns
OcHoBHM MaTepuanu (10 410) (8 132)
MaTepvanu 3a peMOHT ¥ nogapbxKa (1 245) (953)
CnomarartenHu matepuanu (1223) (964)
EHeprus, Boga un ras (847) (694)
"OpMBHU 1 CMa304HM MaTepuanum (63) (71)
Opyrn maTepuanu (150) (141)
(13 938) (10 955)
29. Pa3xoau 3a BBLHLUHU yCnyru

PasxoauTe 3a BbHLUHW YCRyrv BKIKOYBAT:
2016 2015
XWn. nB. Xun. nB
TpaHcnopTHU ycnyru (875) (787)
MpomuneHmn yenyru (591) (367)
[MocpegHNYecKkn N KOHCYNTaHTCKK YCnyrm (574) (632)
Pasxogu 3a Haemu (193) (193)
Pa3xogu 3a oxpaHa (86) (85)
Pa3xoau 3a koMyHMKaumm (40) (60)
HesaBucum uHaHcoB ognT (39) (39)
Opyru yenyru (504) (436)
(2 902) (2 599)

Bb3HarpaxgeHneTo 3a HesaBucuMm cdunHaHcoB oamT 3a 2016 r. e B pasmep Ha 39 xun. nB. lpe3s
roguHata He ca npefocTaBsiHM JAHBYHU KOHCYNTauuu Wnu Apyru ycryri, HeCBbp3aHu C oauTa.
HactosawoTo onoBecTsiBaHE € B WM3MNbNIHEHWE HA Wu3uckBaHuATa Ha dn. 30 or 3akoHa 3a

C4eTOBOACTBOTO.

30. Cymu c KOpPEeKTMBEH XapakTep

2016 2015

XWn. NnB. XWn. NB.

BanaHcoBa CTOMHOCT Ha NpogadeHnTe CTOKU N MaTepuanm (408) (382)
Pasxoau 3a npugobusaHe v NUKBMAaLMS Ha AbMArOTpanHu

aKTUBM MO CTONAHCKWN HAYnH 178 108

M3meHeHne Ha 3anacuTe OT NPoAyKUMS U HE3aBBbPLLEHO
nNpon3BoaCTBO 480 (1016)
250 (1.290)
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31. Opyru pasxoau

Opyrute pasxoamn Ha [lpyXeCcTBOTO BKIHOYBAT:

2016 2015

Xun. ne XWn. nB.

OTnucaH aBaHC 3a HETEKYLLM aKTUBMU (198) -
O6esueHka Ha maTepumanHu 3anacu (52) (53)
Otnucanm n o6e3ueHeHn B3eMaHus (21) (1)
Paaxoamn 3a KomaHONPOBKU (16) (32)
Pasxogm 3a gaHbum no SMAT (14) (12)
Pasxogu 3a gaHbum Bbpxy pasxoaute no 3KMNO (9) (8)
Bpak Ha maTepuanHu 3anacu (5) (19)
Opyrn pasxogu (184) (129)
(499) (254)

32. ®uHaHCOBM NpUXOAU U pa3xoamn

durHaHcoBUTE pa3xogn 3a npeacraBeHUTe OT4eTHUM nepuoam morat aa oboaT aHanmanpaHun, Kakto

cnepsa:
2016 2015
XWI. nB. XWI. nB.
Paaxogm 3a nmxeu no oMHaHCOB NIN3UHT - (1)
Pasxogu no saemu, oT4MTaHM N0 amopTM3MpaHa CTONHOCT:
CybBopaunHupaH obr OT akLUoHep (2) (3)
[pyrn 3aemu No amopTmsMpaHa CTOMHOCT (825) (872)
O6Lwo pa3xoau 3a NUXBU NO (PUHAHCOBU 3a4bINKEHUA,
KOUTO He Ce OTYMTaT No cnpaBeanmBa CTOMHOCT B
nevyanb6ara wnu 3ary6arta (827) (876)
HeTHn pa3xoam 3a nuxseu nNo nnaHose ¢ gedrHupaHm goxoam (4) (3)
Meuyanba/ (3aryba) oT npoMsiHa BbB BanyTHUTE KypCoOBE MO
B3eMaHus 1 3a0bIDKEHUSA, HETHO (38) (25)
®durHaHcoBM pasxoan 3a 6aHKOBM TakCM U KOMUCUOHHM (261) (194)
®PuHaHCcoOBM pa3xoam (1130) (1 098)

durHaHcoBUTE npuxogn 3a npeacraBeHNUTe OTHETHU nepuogn morat aa oboaT aHanmanpaHn, Kakto

cnepgsa:

2016 2015
XUn. nBe. XWn. nB.

Mpuxogmn oT NMXBU BbPXY (PMHAHCOBU akTUBM, OTYUTAHU MO
amopTuanpaHa CTOMHOCT 16 5

O6Lo npuxoau oT NUXBU NO (PMHAHCOBU aKTUBU, KOUTO

He ce OTYMUTaT No crnpaBeAniMBa CTOMHOCT B ne4yanbarta
unu 3arybara 16 5
®PuHaHcoBU npuxoaun 16 5
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33. Pa3xoau 3a gaHbUM BbpXY Aoxona

OvakBaHuTe pas3xogum 3a gaHbuu, GasnpaHu Ha nNpunoxumaTa faHbyHa cTaBka B pa3mep Ha 10 %
(2015 1.: 10 %), n pencTBUTENHO NPU3HATUTE AaHbYHU pa3xoau B nevanbarta unm 3arybata morat ga
6baaT paBHEHW, KakTo cneaga:

2016 2015
XWI. nB. XWn. nB..
Meyan6a npean AaHbYHO obnaraHe 361 288
[aHb4yHa cTaBka 10% 10%
OuakBaH pa3xopg 3a AaHbLUM BbpXy Aoxoaa (36) (29)
[aHbyeH edexT oT:
Kopekuun 3a pasxoau, HenpusHaTv 3a JaHbYHW Lenm (122) (114)
Kopekuun 3a npuxoau, HeNpu3HaTh 3a aHbYHU Lenu 158 143
TekyL, pa3xon 3a AaHbLUM BbpPXy A0Xo4a - -
OTCcpoYeHn gaHbYHU NpUXoau:
Bb3HmkBaHe 1 06paTHO NPOSsIBNEHNE Ha BPEMEHHUN pasfinkn 24 4
Mpuxoau oT AaHBLLUM BbPXY AoxoAaa 24 4

MosicHeHne 11 npenocTaBs MHpoOpMaUUs 3a OTCPOYEHUTE AaHBYHN aKTUBU U MacUBMW.
34. Joxopna Ha aKuua

OCHOBHUMAT [0X0M4 Ha aKUuMA € W3YMCMEeH, KaTo 3a YMCnuTen e u3nonssaHa HeTHaTa nevan6a,
rnoanexailia Ha pasnpegenieHne Mexay akumoHepuTe Ha [pyxecTBoTo.

CpeD,HOFIpeTelTIeHVIFIT 6p017| akuumn, mna3nons3eaH 3a MU3YUCIIABAHETO HAa OCHOBHUA O0XO4 Ha aKuud,
KaKTo M HeTHaTa nevanba, nognexala Ha pasnpenerneHne Mexny nputexarenmte Ha 0OMKHOBEHM
aKkuun, e npencrtaBeH, KakTto cnenBa:

2016 2015
Meyan6a, noanexallia Ha pasnpegeneHue (B nB.) 385 000 292 000
CpenHonpeTterneH 6pon akumm 12 000 000 12 000 000
OcHoBeH aoxopn Ha akums (B NB. 3a akuus) 0.03 0.02

35. Cpenku cbe cBbp3aHM nuua

Cebp3aHuTe nuua Ha [pyXecTBOTO, BKIOYBAT eQHONMYHMS COBCTBEHUK, APYXECTBa OT rpynarta my,
KMOYOB ynpaBreHcku nepcoHan. Npes nepvoga [pyxecTBOTO € 3aemoronyyaTten fno 4OroBop 3a
cybopavHupaH 3aeM C U3MbIHUTENHNUA CU AMPEKTOP, MO KOMTO € Ha4yucreHa nuxsa v 3aeM, KakTo U
MO TaKbB C rMaBHUSA CU aKLIMOHEP.

OpyxecTtBo - Mmanka Ha OdpyxectBoto e CITAPKU I'PYT ALl, koeTo nputexasa 76.89% OT akuunte Ha
CNAPKWM AL

ObliepHy NpeanpusaTua Ha [pyKecTBoOTO ca:
- CIIAPKK/ LNO EOOO
- EKO CINAPK EOO[L
- CUI'MA JoC EOCO[
- WN.3.PYCE EOO[I
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OpyxectBa nog obuy KOHTPOS, C KOUTO [pyKeCTBOTO MMa CAEeNku Npe3 CpaBHMMWUTE Mepuoau ca

KakTo cnepsa:
- SPARKY GmbH
- CMNAPKW ENTOC Al

- CMNAPKW TPENOVHI EOOQ
SPARKY POWER TOOLS GmbH

AKo He e N3PUYHO YNMOMEHAaTO, TpaH3aKuMnTe CbC CBbP3aHN Ninua He Ca U3BbpLUBaHU Npu cneynanHn

ycrnosusa U He Ca npenocTtaBAHU UMK NonydYaBaHN HUKaKBU rapaHuun.

35.1. Cpenku cbC cObBCTBEHMLMTE, AbLUEPHU NPEANPUATUA U NPeanpuUAaTUs nog ooy

KOHTpOn

Mpoaax6a Ha CTOKU U ycnyru:
SPARKY GmbH

LMo CNAPKN EOO[

CMAPKU ENTOC AL

EKO CIMNAPK EOO[

CUIMA NNKOC EOCOA

n.3. PYCE EOO[

Mokynku Ha CTOKM U ycnyru:
SPARKY GmbH

EKO CMNAPK EOO[

CNAPKM TPYIT AL

CMAPKW EJTTOC AL

LINO CNAPKM EOCO[

SPARKY POWER TOOLS GmbH

Mpuxoaun ot NuUxeu:
CIMNAPKW ENTOC Al
CUI'MA NiroC EOCOA
CMNAPKW TPENOVHI EOOA
n.3. PYCE EOO[

LMo CMNAPKN EOOQ

MoraceHn cymu no npeaocTaBeHU 3aeMu:

CMNAPKN ENTOC A
CMNAPKW TPENOVHI EOOA
LINO CIrMAPKM EOO[

MNMpepoctaBeHn 3aemu:
CMNAPKW ENTOC Al
CMNAPKW TPENOVHI EOOA
CUI'MA NNroC EOCONA

n.3. PYCE EOO[

LMo CMNAPK EOOQ

MNony4yeHn n noraceHu saemm:
CMAPKN TPYTT AL

2016 2015
Xun. nB. Xun. nB.
6 849 7 904
2 2

- 3

1 1

1 1

1 1
481 586
180 180
120 120
119 144
6 3

- 2

7 -

3 3

3 -

2 2

1 1
289 -
27 -

2 5
402 -
127 -
6 4

4 4

- 2

140 -

40



CMNAPKW Al
NHansngyaneH ouHaHCOB OTYeT
31 nexkemspu 2016 .

35.2. Cpenku c KInO4YOB yNpaBIieHCKU NepcoHan

Krnto4yoBUST ynpaBrieHckn nepcoHan Ha [py>KecTBOTO BKIOYBa YNIEHOBETE Ha YNpaBUTENHUS CbBET U
HaO30pHUSi CbBeT. Bb3HarpaxaeHusitTa Ha KYoBUA YNPaBMeHCKU NMepcoHan BKI4YBAT criegHuTe
pasxoau:

2016 2015
Xun. nB. XWUn. NnB.

KpaTKOCpOYHM Bb3HArpaXxaeHust:
3annatu 286 271
Pa3xogu 3a counanHu ocurypoBkm 38 38
OO0 KPaTKOCPOYHN Bb3HArpaXKaeH s 324 309
O6wWwo Bb3HarpaxaeHus 324 309
Pasxogu 3a nuxeu no 3aem oT N3NbNHUTENHNSA ANPEKTOP 2 3
Bb3cTtaHoBeH 3aeM oT M3MbAHUTENHUA OUPEKTOP - 6

36. HeTeH napu4yeH NOTOK OT onepaTuBHa AEeNHOCT

CnepgHnTe KOpeKUMU C HemapuyeH XapakTep M KopekuuuTe 3a NpoMeHW B 0BOpOTHMSA kanutan ca
HanpaBeHW MO OTHOLLEHME Ha (PMHAHCOBUSA pe3ynTaT Ha [pyecTBOTO Npeau AaHbLUW U NMUXBY C Len
nosly4aBaHeTo Ha NapuyeH NOTOK OT onepaTvBHa AEVHOCT:

2016 2015
XUI. NnB. XUI. NnB.
Meyan6a npegn NUXBU N JaHbLM 1176 1162
Kopekuwnu:
AmopTun3aumsa Ha He(pMHaAHCOBMN akTUBK 780 900
(Meyan6wu) /3arybu ot BanyTHM onepauun, HETHO 38 25
Takcu 1 KOMUCUMOHHM NO 3aemu 232 167
BesHanunyHn caenku (2947) (107)
[MpomsaHa B MaTepuanHuTe 3anacu 155 1251
[MpomMsiHa B TbproBcknTe U Apyrn B3emMaHus (1 900) (2 256)
[MpoMsiHa B TbProBCKUTE U APYrK 3a0bimKeHus 1580 1800
MpomsaHa B NnpoBM3uuTe 3a obe3LeTeHnss Npu NEHCUOHMpPaHe 19 14
Opyrv nameHeHus 151 48
HeTeH napuyeH NOTOK OT onepaTuBHa AEUHOCT (716) 3004

37. Be3Hanu4Hu caoenku

Mpe3 2016 r. [py>xeCTBOTO € OCbLLIECTBUMO CNEOHNTE MHBECTULMOHHM U (PMHAHCOBU COENKKU, Mpu
KOMTO He Ca M3MOoMn3BaHW Napu UNu NapuvyHU eKBMBaneHTM U KOMTO He ca OTpaseHu B oT4yeTa 3a
napu4HMTE NOTOLN:
e [lpyecTBOTO e noracuno 3agbikeHWs 3a 3aeM B pasmep Ha 3 129 xun. nB. 4pes
npuxBallaHe C TbProBCKN B3EMaHUs;
o [Ipy)XecTBOTO € 3aKpuro B3eMaHusi No NpefoCTaBeH 3aeM B pasmep Ha 291 xun. nB. 4pes
npuxBaLlaHe C TbProBCKW 3a0biMKEHUS;
o [IpyxxecTBOTO € Npuaobuno HeTekyLn akTneu B pasmep Ha 70 xun. nB. Ypes3 npuxeallaHe Ha
TbProBCKW B3EMaHUS;
o [Ipy>xecTBOTO € NNaTuio 3adbiDKEHNS 3a NNXBM B pa3mep Ha 39 Xxur. NB. Ypes npuxBallaHe
Ha TbProBCKWN B3EMaHUs;
e [lpy>kecTBOTO € NpoAano HeTeKyliM akTMBWM B pa3mMep Ha 1 xun. nB. 4Ype3 npuxsaljaHe Ha
TbProBCKM 3abIMKEHNS;

41



CMNAPKW Al
NHansngyaneH ouHaHCOB OTYeT
31 nexkemspu 2016 .

Mpe3 2015 r. [IpyxeCTBOTO € OCBLLIECTBUMIO CNEOHNTE MHBECTULMOHHM U (PMHAHCOBU COENKKU, MpU
KOMTO HE Ca M3MOMn3BaHM Napu UMM Napu4yHU eKBMBANEHTM MU KOMTO HEe Ca OTpas3eHun B oT4yeTa 3a
napuyHmnTe noTouun:
o [Ipy>xecTBOTO € NpoAarno HeTeKyLlM akTMBU B pa3Mep Ha 31 xwun. NnB. Ype3 npuxeallaHe Ha
TbProBCKM 3abIDKEHNS;
e [lpyXecTBOTO € NpMaoOumio HeTEKyLLM akTMBU B pa3mep Ha 138 xun. nB. Ypes npuxeallaHe Ha
TbProBCKW B3EMaHUs;

38. YcnoBHM aKkTuBMm, yCnoBHM NacuBn U noeTu 3agbliKeHus

OpyxecTBoTO € un3gano 3anMc Ha 3anoBen B nonsa Ha YHUKPEOUT BYJIBAHK ALl kaTo
obesneyeHne Ha npegocTaBeHus 3aem B pasmep Ha 750 xun. eBpo (1 467 xun. nB.) CbrnacHo
porosop Ne RC-060 ot 19 gekemepu 2007 r., 32 pa3mepa Ha KpeauTta u NMXBUTe No Hero.

[OpyxecTBOTO € n3gano 3anuc Ha 3anosep B pa3mep Ha 6 474 xun. espo (12 662 xun. nB.) B non3a Ha
Banka [JCK EAL] kaTto obe3neyeHne Ha npefocTaBeHus 3aem B pasmep Ha 6 050 xun. espo (11 833
Xvn. nB.) cbrmacHo poroBop Ne 166 oT 4 HoemBpu 2005 r. 3a pa3mepa Ha KpeguTa NnoC
efHoroauwHnTe nuMxBu No Hero. CwvrnacHo [oroBop 3a uecusa npe3 2016 r. banka OCK EAQL
NPexBbPIIst BCUYKX CBOM B3eMaHUsi U MpaBa npousTnyalin ot goroeopu 3a kpegut cbe CIMAPKA ALl
Ha Bbnrapcka 6aHka 3a passutmne AL

[lo NbNHOTO NoracsiBaHe Ha 3agbiPKeHuUsTa cn kbM bbnrapcka 6aHka 3a passutne ALl, [pyxecTBOTO
He MOXe fa pasnpefens v usnnawa aveuaeHTn, 6e3 npefBapuTenHo MUCMEHO cbrnacue oOT
Bbbnrapcka 6aHka 3a passutune All, 3a K0eTo 1 Aa e ApYKeCTBO OT rpynarta.

[o nbnHOTO noracsiBaHe Ha 3agbikeHUsiTa cv kbM bbnrapcka 6aHka 3a passutue All, pyxecTBOTO
He MOXe Aa nomnsea HOBWM BaHKOBM KpeauTu U Aa M3BbPLUBA pPasnopeavTesiHi CAENKN C HEOBVKMMM
UMOTK U Oa obpemMeHsiBa C TEXECTU cblyute, 63 NpeaBapuTErHO MUCMEHO Cbrlacue OT CTpaHa Ha
bbnrapcka 6aHka 3a passutne A.

CwobrnacHo cnopasymenue mexay [pyxectBoto n bbnrapcka baHka 3a passutmne All, [JpyXecTBoTO
ce 3agbikaBa B cpok Ao 31 gekemBpu 2017 r. ga npegnpueMe BCUYKM HEOOXOOUMM MpPaBHU U
hakTnyeckun genctens 3a npekpatsasarHe Ha CIMAPKU LINO EOOA.

Mpes3 2016 r., Bb3 ocHOBa Ha cnopasymeHue mexay [pyxectBoTo n bbnrapcka 6aHka 3a pa3sutue
AL, CMTAPKWN ALl e noeno aHraxumeHT ga 6bae HanpaBeH 3anor Ha Tbproecku npeanpusatus CUTMA
MJIIOC EOOO n EKO CIMAPK EOQ[, kato npe3 mapt 2017 r. TakbB € yupeaeH.

B monbnHeHue, cbrnacHo cnopasymerve mexay OpyxectBoTo u bbnrapcka baHka 3a passutue AL,
B CpoK [0 28 cheBpyapu 2017 r. kato ob6e3nedeHne no gorosopu 3a kpegut Ne 166 n 650 (gorosop
3a HoBaumsa Ne 1685/30 centemspu 2015 r.) cnegBa ga 6bAe W3BBLPLUEH 3anor Ha TbProBCKUTE
npeanpuatua EKO CITAPK EOOQ[, CUIMA TTHOC EOO[L W CIAPKUM AL. [OpyxectBoTto ce
3aAdbinKaBa ga npeanpuveMe BCUYKM HeoDXoammu npaBHu U hakTnyeckn aencteus, Taka ye 100% ot
nocTenneHuaTa Ha Bcako oT [pyxectesata — CITAPKW AL, EKO CMNAPK OO, CUIMA MJtOC
EOQ[, CIMAPK/ LNO EOOA n SPARKY GmbH ga nocteneat no cmeTknte Ha Kpegutononyyatens
B NeBa, €BpO 1 LWaTCKn Jonapu, oTkputn B 6aHkaTa.

CwrnacHo gorosop ¢ KM 2007 EOO/ 3a nokynko-npogaxba Ha apyxecTBeHun asanose, [pyXecTBoTO
ce 3agbmkaBa B cpok o 30 gekempu 2019 r. aa kynu 105 000 gpyxecTBeHM Asfna ¢ eguHU4Ha
HoMuHanHa ctonHocT oT 10 nB. npeacraensasawm 100% o1 kanuTana Ha U3 Pyce EOQO[] 3a cymata
o1 1210 xun. eBpo.

3a noseye nHdopmaums sumxte NoscHeHna 7, 8, 12 n 38.

I'Ipe3 rognHaTta ca npegdaBeHn pa3syindHM NpaBHU UCKOBE KbM ,D,py)KeCTBOTO. PbkoBoACTBOTO Ha
,D,DY)KGCTBOTO C4yunTa, 4e OoTnpaBeHNTE NCKOBE Ca HEOCHOBATEJIHN U Ye BEPOATHOCTTA T€ Oa AaoBenar
0o pa3xoawn 3a ,D,py)KeCTBOTO npun ypexagaHeTto UM € Marlika.

HuTo eguH ot ropecroMmeHaTuTe UCkoBe He € U3NO0XEH TyK B Jetannu, 3a Ja He ce OKaxe CEepnOo3HO
BIMMAHNE BbPXY NO3numdaTa Ha ,D,py)KeCTBOTO npu paspelaBaHeETO Ha CNopoBETE.

He ca Bb3HMKHanuM ApyrM ycrnoBHM nacveu 3a [pyXeCcTBOTO MO OTHOLIEHWE HA ObLUEepHU
npeanpusaTHs.
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39. KaTteropuu ¢pyHaHCOBM aKTUBM U NacUBMU

BbanaHcoBuTe CTOMHOCTM Ha (*)VIHaHCOBVITe akTBn U nacmMBu Ha ,D,p}/)KeCTBOTO moraT ga Obgar
npencraBeHn B CneaHnTe KaTteropun:

dPurHaHCOBU aKTUBU 2016 2015
MosicHeHune

Xun. nB. XWUn. NnB.

Kpeautn un B3emaHus:
MpepocTtaBeHn 3aemun 14 362 124
THbproscku u opyru B3emaHus 13, 16 9 065 7 282
Mapu n napuyHN eKkBMBaNeHTn 17 27 264
9 454 7 670
O6wWwo hMHAHCOBYU aKTUBMU: 9454 7 670
duHaHCOBM NacuBm MoscHeHue 2016 2015
Xun. nB. XWUn. NnB.

®duHaHCOBM NacMBU, OTYUTAHU NO
amMopTu3npaHa CTOMHOCT:

HeTekywun nacusu:

3aemun 21 1778 -
3aabmkeHnst No PUHAHCOB NU3WHT 9.1 - 2
1778 2

Tekywn nacuem:
3aemun 21 14 749 17 433
3agbmkeHnst No pMHaHCOB NU3WHT 9.1 2 3
Tbproscku 1 gpyru sagbimkeHns 22,24 6 950 5 869
21701 23 305
O6wo hMHaHCOBM NacuBM: 23 479 23 307

Buxte nosicHeHne 4.15 3a VIH(bOpMaLI,Mﬂ OTHOCHO c4eToBOAHaTa MNOJINTUKa 3a BCAKa KaTteropua
CbVIHaHCOBVI MHCTPYMEHTU. OnucaHvMe Ha nonuTMKata u uUenuTe 3a ynpasrieHne Ha pucka Ha
,D,p)/)KeCTBOTO OTHOCHO (bVIHaHCOBVITe MHCTPYMEHTU € NpencTtaBeHO B NOACHEeHNe 40.

40. PuckoBe, cBbp3aHu ¢ (puHaHCOBUTE UHCTPYMEHTU

Llenn n nonutnka Ha pbLKOBOACTBOTO MO OTHOLIEHWE ynpaBrieHMe Ha pucka

[pyXecTBOTO € M3NOXEHO Ha pasnuMyHu BUMAOBE PUCKOBE NO OTHOWEHME Ha puHaHcoBUTE CK
WMHCTPYMeHTU. 3a noseye MHAPOPMaLMs OTHOCHO (PMHAHCOBUTE aKTMBWM W MacuBK MO KaTeropuu Ha
OpyxectBoTO BmxXTe nosicHeHve 39. Hain-3HauyMmuTe PMHAHCOBM PUCKOBE, HA KOMUTO € WU3MNOXEHO
[pyxXecTBOTO Ca nasapeH pUCK, KpeaUTEeH PUCK U NIMKBUOEH PUCK.

YnpaBneHneTo Ha pucka Ha [pyXeCcTBOTO Ce OCbLUECTBHABA OT LEHTpanHata agMMHUCTpauus Ha
[pyXecTBOTO B CbTPyOHWYECTBO C YnpaBUTENHUSA cbBeT. [MpuopuTeT Ha pPBKOBOACTBOTO € Aa
OCUIYypU KpaTKOCPOYHUTE M CPEOHOCPOYHM NapUYHK NOTOLM.

Han-cbliectBeHUTE OMHAHCOBU PUCKOBE, Ha KOUTO € N3NoXeHOo [pyXecTBOTO, ca OnMcaHu no-gony.

40.1. AHanu3 Ha nasapHusA pUCK

40.1.1. BanyTteH puck
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Cpenkute Ha [pyXecTBOTO Ce ocbLlecTBABaT B OGbnrapcku neea n eBpo. Cnen BbBeXOAHETO Ha
€BpoTO OGbnrapckusT nes 6e ukcMpaH kbM €BpoTO B CboTHoweHne 1EUR = 1.95583 nB., koeTo
eNMMUHNPA HaNMYneTo Ha BanyTeH puck 3a [pyecTBoToO.

40.1.2. JInxBeH puck

MonutukaTa Ha [pyXeCcTBOTO € Haco4YeHa KbM MUHUMU3NPAHE Ha NMXBEHUSI pUCK Npu chMHaAHCKMpaHe.
Kbm 31 pekemBpu 2016 r. [pyXeCTBOTO € M3NOXEHO Ha PUCK OT MPOMsIHA Ha MasapHUTE JIMXBEHU
npoueHTn no OaHKoBUTE CU 3aeMu U 3aablKeHndaTa Ccu no d.)I/IHaHCOB JIN3NHI, KOUTO Ca C
NPOMEHNNBM NUXBEHU NPOoUEeHTU. Beuukn apyrm dpmHaHcoBM akTuBM M nacuem Ha [dpyxecTBoTo ca C
OUKCUpPaHN NUXBEHN NPOLIEHTN.

MpencraBeHata no-gony Tabnuua nokasBa YyBCTBUTENHOCTTA Ha TOOMWIHUSA HeTeH uHaHcoB
pesynTtaT crned AaHbUM KbM BEPOSiITHA NPOMSHA Ha NIMXBEHUTE MPOLEHTM MO 3aeMuTe U SOroBOpUTE
3a pmHaHcoB nuauHr, 6basnpaHn Ha EURIBOR, B pasmep Ha +/- 0.05 % (3a 2015 r. +/- 0.05%) Tean
NMPOMEHN Ce OMNpedensT KaTo BepOATHU Bb3 OCHOBa Ha HabnogeHus Ha HacTosWMTe nasapHuTe
ycnoBus. MsuncneHuata ce GasuvpaT Ha npoMsiHata Ha CpedHus nasapeH NMXBEH NPOUEHT U Ha
bVMHAHCOBUTE MHCTPYMEHTU, AbpXaHu OT [pyXeCTBOTO KbM Kpas Ha OTYETHUS Nepuof, KouTo ca
YYBCTBUTEMHU CNPSIMO MPOMEHM Ha NNXBEHMS MpoueHT. Bcuykn gpyrn napameTpu ca npueTu 3a
KOHCTaHTHW.
M3meHeHMe Ha HeTeH chuHaHCOB pe3ynTaTt 3a roaMHaTta 1
cobcTBeH Kanutan

Xun. nB.

+0.05% -0.05%
31 nexkemspu 2016 1. (6) 6

M3meHeHWe Ha HeTeH (huHAHCOB pe3ynTaT 3a rogMHaTa u
cobcTBeH KanuTan

Xwun. ne.

+0.05% -0.05%
31 oekemBpu 2015 . (8) 8

40.2. AHanu3 Ha KpeguTHUS PUCK

KpeanTHUSAT puck npeacTtaBnsiBa pUCKbT AadeH KOHTpareHT Aa He 3annaTy 3adbiDKEHNETO CU KbM
OpyxectBoTo. [pyXecTBOTO € WM3MNOXEHO Ha TO3M PUCK BbB Bpb3Ka C pasfnnyHu (HOUHAHCOBMU
WHCTPYMEHTM, KaTO Hanp. Npy NpeaocTaBsHETO Ha 3aeMu, Aeno3vpaHe Ha CpeacTsa, Bb3HUKBaHE Ha
B3eMaHWsi OT KIWeHTU 1 Apyrn. ManaraHeto Ha [pyXecTBOTO Ha KpeaMTEH PUCK € OrpaHu4eHo A0
pa3Mmepa Ha b6anaHcoBaTa CTOMHOCT Ha (OUHAHCOBUTE aKTMBW, NPU3HATW B Kpasi HA OTYETHUS NEPUOL,
KaKTo € NoCoYeHOo Nno-Aony:

2016 2015
Xun. ne. XWn. nB.

Mpynu douHaHCOBW aKTUBU:
Mapu 1 napuyHM ekBMBanNeHT 27 264
Tbproecku u gpyru B3emaHust 9 065 7 282
3aemu 362 124
BanaHcoBa cToMHOCT 9 454 7 670

[pyxecTBOTO pPedoBHO creau 3a HEeU3MbMHEHUETO Ha 3aJbiMKEeHWsATa Ha CBOM KNWEHTU U Opyru
KOHTpareHTu, yCTaHOBEHN MHOVBWAYANHO UMM Ha rpynu, U 13nonasa Tasum MHGopmMauns 3a KOHTPON
Ha KpeauTHusa puck. Korato pasxogute He ca npekaneHo BUCOKW, ce HabaBAT 1 M3nons3eaTt AaHHM 3a
KpeouTeH PEWTUHr OT BBHLUHWM WM3TOYHUUU W/MNK (OUHAHCOBM OTHETW Ha KIMEHTUTE W Opyrute
KOHTpareHTu. MNMonuTtuka Ha OpyxecTBOTO € Aa M3BbpLUBA TPaH3aKUMM CaMO C KOHTpareHTu ¢ gobsp
KpeouTeH penTuHr. PbKkoBoACTBOTO Ha [pyXeCTBOTO CYMTa, Y€ BCUYKM ropecrnoMmeHaTn oMHaHCOBU
aKTMBW, KOUTO He ca bunun obesueHsaBaHM Unn ca C HaCTbNWU Nagex npes npeacTaBeHUTe OTYETHU
nepuoaun, ca (bVIHaHCOBI/I aKTMBU C BUCOKa KpeanTHa OueHKa.
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IpyXecTBOTO He e npefocTaBaAno (UHAHCOBUTE CU aKTUBM KaTo obesnevyeHne Mo CHAEenkWu, C
M3KMOYEHMe Ha NOCOYEHO B NosicHeHue 21.

KbMm gatata Ha UHAHCOBUA OTYET HAKOW OT HeobesLeHeHWTe TbProBCKU B3eMaHUsl ca C U3TEKbN
CPOK Ha nnauwjaHe. Bb3pactoBaTta CTpykTypa Ha HeobesLeHeHUTe NPoCPOYEHN (PUHAHCOBMU aKTUBY e
cnegHata:

2016 2015

XUn. nB. XuUn. nB.

[o 3 meceua 1887 1894
Mexay 3 n 6 meceua 1791 3133
Mexnay 6 meceua n 1 roamHa 321 1578
Hapn 1 roanna 1451 129
o6wo 8 340 6734

Mo oTHoweHue Ha TbProBCKUTE N Opyrn B3eMaHuA ,D,py)KeCTBOTO € WN3JNTOXEeHO Ha No-3Ha4YuTeneH
KpeanTteH PUCK KbM HAKOJIKO KOHTpareHta, KOUTO WMMaT CXOOHWN XapaKTepUCTUKWU. T'prOBCKMTe
B3eMaHuNA Ce CbCTOAT OT rosidm 6p0|?1 KINMMEeHTN B eaHa NHOYCTPpUA 1N pasimnyHn reorpachKM obnactu.
Ha 6asata Ha NCTOPHYECKM NoKasaTesin, pbKoBOACTBOTO CHMUTA, Ye KpeanTHaTa OLUeHKa Ha TbproBCKU
B3eMaHudA, KOMTO HE Ca C U3TEKDJT Naaex, e /J,o6pa.

KpeauTHUSIT puck OTHOCHO Napyu W MapuvyHU EKBMBASIEHTUM Ce CuYMTa 3a HECbLLUECTBEH, Tbil KaTo
KOHTpareHTuTe ca 6aHku ¢ Jobpa penyTauust U BUCOKA BbHLLIHA OLeHKA Ha KPeaUTHUSE PENTUHT.

3aryba ot obesueHka He e npusHaBaHa NO OTHOLIEHME Ha ropenocovYeHnTe (UHAHCOBWU aKTUBMW.
BanaHcoBuTE CTOMHOCTU OMMCaHK no-rope, npeactaendaBaTt MakCUMaliHO Bb3MOXHOTO M3naraHe Ha
KpeauTeH puck Ha [py>KeCcTBOTO MO OTHOLLEHWE Ha Te3n (PMHAHCOBU MHCTPYMEHTN.

40.3. AHanu3 Ha NMUKBUAHUSA PUCK

JINKBUOHUAT pUCK NpeacTaBnsaBa pUckbT OpyeCcTBOTO Aa HE MOXE [a NMoracu CBOWUTE 3adbIDKEHMS.
[pyXecTBOTO MocpeLla HyXauWTe CU OT NMKBMAHWU CPeAcTBa, KaTo BHUMATENHO Creaun nnallaHusaTa
Mo MnoracuTenHWTe MMaHOBE Ha ObMAroCcpovHUTE (QMHAHCOBM 3a4bIDKEHWS, KaKTO M BXoOdAWMTE U
N3XOASALM NapyyHX NOTOUM, Bb3HWKBALLM B X04a Ha onepaTmBHaTa OeWHOCT. HyxauTe OT NMKBMAHU
cpencTea ce CrnefsaT 3a pasnvMyHM BPEMEBU NEPUOAM - €XEOHEBHO U eXeCeAMWYHO, KakTo M Ha
6asarta Ha 30-gHeBHU NPOrHo3n. HyxxguTe OoT NMKBMAHW CpeacTBa B AbJITOCPOYEH MMaH - 3a nepuoaun
ot 180 un 360 gHW, ce onpemensat MeceyHo. Hyxaute OT mapudHM CpeAcTBa Ce CpaBHABAT CbC
3aeMuUTe Ha pasnonoxeHue, 3a fa 6baaTt yCTaHOBEHM M3NUWbBUM Mnv geduumTtn. To3u aHanus
onpefens fanuv 3aeMuTe Ha pasnoroXeHue Le ca [OCTaTbyHU, 3a Ja MOKPUAT HyxXauTe Ha
OpyxecTBoTO 3a Nepunoa.

IpyXecTBOTO ObpXK Napu B Opoii, 3a ga nocpella NMKBUAHWUTE CU HyXau 3a nepvoan Ao 30 gHu.
CpeqacTsa 3a Ab/TOCPOYHUTE NIMKBUOHWU HYXXOM Ce OCUTypsiBaT Ypes 3aeMW B CbOTBETHUSI pa3Mep.

Kbm 31 gekemspu 2016 r. nagexmnte Ha OOrOBOPHUTE 3aabimKeHUs Ha [dpyKecTBOTO (CbhbAbpxaliu
NNXBEHN MraLlaHus, KbAETO € NMPUNoXNMo) ca obo0OLLEeHM, KakTO crneaBa:

Tekywu HeTekywm
31 pekemBpu 2016 r. [o 6 meceua Mexay 6 112 Ot1p05
Meceua roauHu
XUn. nB. XWn. nB. XWn. nB.
3aemu 344 14 405 1778
3agbimkeHns No UHAHCOB NU3UHT 2 - -
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TBbProBCkU 1 Apyru 3agbimkeHns 6 950 - -

O6wo 7 296 14 405 1778

B npeaxogHWTe OTYETHU Mepuoan NagexuTe Ha OOroBOPHUTE 3aabiikeHusi Ha [pyxecTBoTo ca
00600LLIeHNn, KakTo crneaBa:

Tekywu HeTekywm

31 nekemBpu 2015 . Oo 6 meceua  Mexay 6 n 12 Otr1p005
meceua roguHn

XWn. nBe. XWI. nB. XWI. nB.

3aemu 3873 13 560 -
3agbimkeHns no PUHAHCOB NN3WHT 1 2 2
TBbProBCKkU 1 Apyru 3agbimkeHns 5 869 - -
O6wo 9743 13 562 2

CTOMHOCTUTE, OMOBECTEHM B TO3W aHanuM3 Ha NagexuTe Ha 3agblDKeHUATa, npegcrasndaBat
HEONUCKOHTUPaHUTE Napun4Hu noToumn no AoroBopute, KOUTO Morat ga ce pasfnn4daBsat OT OanaHcoBuUTE
CTOMHOCTM Ha 3a4blKeHUATa KbM OTYeTHaTa garta.

PuHaHCOBUTE aKTUBM KaTo cpencTBo 3a ynpaBlieHue Ha NIMKBUOAHUA PUCK

ﬂpM oueHdABaHeTo U ynpaslieHUeTO Ha JIMKBUOHUA PUCK ,D,p)/)KeCTBOTO OT4YMUTa OYaKBaHUTE MapuU4HU
notToun oOT CbVIHaHCOBVI MHCTPYMEHTH, MNo-cneunanHo Haln4yHute napuyvyHn cpenctBa U TbpProBCKU
B3emaHus. HanudHute napmnyHn pecypcun uU TbProBCKM B3eMaHUA He HaaBullaBaT 3HaAYUTESTHO
TeKywmnTe HyXXgu OT uU3Xopdill napuyveH MNOTOK. CbrnacHo ckrnodeHuTe 00roBopu BCUYKM NApUYHU
NnoToUWM OT TbProBCKU U OpYyrn B3eMaHna ca AbJIKMMU B CPOK A0 Tpu Mecela.

41. OueHsAABaHe NoO cnpaBesiuBa CTOMHOCT Ha He(PMHAHCOBU aKTUBMU

CnegHata Tabnuua npeacrtaBa HMBaTa B VIepapXVIﬂTa Ha HerVIHaHCOBI/I aKkTuBKM kbm 31 AEeKEMBPU Ha
AaBaTta CcpaBHMMW nepuoaa, oueHABaHu nepnogn4yHo no cnpasenimBa CTOWMHOCT:

HuBo 3. 2016 2015
Xun. nB. XWUn. NnB.

Umotn
- 3eMu 577 549

NHBeCTULIMOHHN UMOTK
- 3emu 182 183

3emu (Hueo 3)

CwobrnacHo cyetoBogHaTa nonutuka Ha [pyXecTBOTO NpeoLeHKa Ha 3emute B rpyna ,MimMoTtn, mawmHm
N CbOpbXEeHMA” ce M3BbpLIBA Ha MeTroguvwleH nepuop Ha 6asaTa Ha [OKMagu Ha He3aBUCUMMU
nuueHsnpaHu oueHutenu. CnpaBegnueata CTOMHOCT € onpeferneHa oT NUUEH3UpaH OueHUTen Ha
6asarta Ha HanW4yHW akTyarHW LEeHW Ha aKTMBHM Nasapwu, KopurupaHu 3a cneumdudHmn akTopu kaTto
nrowy, MEecTOMOSIOXKEHWE U HACTOAWO u3nonssaHe. [locnegHaTa npeoueHka Ha 3emMuTe B rpyna
,/IMOTN, MalLIMHKN N CbOpPBXEHUSA” € Buna n3BbplleHa Ha 31 gekemepu 2014 .

3emute Ha [lpyxecTBOTO, KnacuduumpaHm KaTo UHBECTULMOHHM UMOTU Ca OTYATaHM MO MoAena Ha
cnpaseanueaTa cTomHocT. Cnpaseanveata CTOMHOCT € onpeAeneHa OT NULEH3VpaH OueHWUTen Ha
BasaTa Ha HanmM4HW akTyanHW LeHU Ha akTMBHW nasapuv, KOpuUrmpaHu 3a cneumguyHn dakTopu Kkato
nroL, MecToMoSIOXKEHNE U HACTOALWO M3nonssaHe. MIHBeCTULMOHHMTE MMOTK ca npeoueHeHn Ha 31
Aekemspu 2016 r. MNpegunwHaTta npeoueHka e buna ussbplieHa Ha 31 gekemspu 2015 T.
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INpn onpegensHe Ha CTOMHOCTTA Ha 3eMsATa € NPUNoXeH MeToA Ha nasapHuTe cpaBHeHus. basa 3a
OLEHKa Mpu CpaBHUTENHWS MeTo4 Ca OaHHWTe OT pearnHu COeNnkvM, Ha KOUTO ce MnpaBu NPsiKo
CpaBHeHWe /Ha pasrnexgaHusa ob6ekT ¢ nogobHM Ha Hero, KOMTO BeYe ca NpofafeHu, KaTo LeHaTa ce
onpegens ype3 KOpekuuu, OTYMTallM pasnuuuaTa B Tesu npeuvwiHu caenku/. BaxHo ycnosue e
CAEenkKuTe fa ca CKIMYeHu Npy 06u4anHn ycnosus.

Mpn onpefensHe CTOMHOCTTa HA MMOTa Ca OTYETEHU (PAKTOPU KaTO MECTOHAxXOXAeHNe, Bb3MOXHOCT
3a Han-ePeKTUBHO U3MNon3BaHe, KOMYHUKATUBHOCT HA UMOTa, CbCTOAHME U TeHAEHUUU B Nasapa Ha
HeABWXUMKU MMOTU B pernoHa ap. MNpes 2016 r. kopekumsaTa 3a 1e3u cakropu Bapupa ot 100 % go
125 % (2015 1.: 105 % - 120 %).

ChbllecTBeHM HeHabnogaBaHn OaHHU ca CBbP3aHW C KOpeKuusita 3a cneunduyHUTe 3a 3eMute Ha
OpyxectBoTo paktopu. CTeneHTa M nocokata Ha TasnM KOpPeKuMs 3aBuUcu OT 6Gpos u
XapaKTepUCTUKUTE Ha HabnogaBaHUTe NasapHy cOenku ¢ NnodoGHM MMOTKM, KOMTO ca M3MOon3BaHu 3a
LenuTe Ha oueHkaTa. Bbnpekn Ye Tesn aaHHM ca cybeKkTUBHa npeLeHKka, pPbKOBOACTBOTO cUUTa, Ye
KpalHaTa oLeHKa He 61 ce NoBMNusAna 3HauYMTEeNHO OT APYrY Bb3MOXHM NPeanonoXeHns!.

HauyanHoTo cango Ha HeUMHaHCOBUTE aKkTUBKM Ha HMBO 3 MOXe Aa Obde paBHEHO C KpPaWHOTO UM
cango KbM OoT4YeTHaTa Jara, KakTo cneaga:
Amotn WHBECTULMNOHHM

MMOTU

3emu 3emu

XWUn. NnB. XuUn. nB.

Canpgo kbMm 1 aHyapm 2015 . 549 176
Meyan6bw npusHaTh B neyanbara nnu 3arybara:

- NpoMsHa B cnpaseanneaTta CTOMHOCT Ha MHBECTULIMOHHU UMOTH - 7
Canpo kbm 31 gekemBpu 2015 . 549 183
Meyan6bw npusHaTh B Nneyanbara nnu 3arybara:

- NpoMsHa B cnpaseanMBaTa CTOMHOCT Ha MHBECTULIMOHHU UMOTH - (1)
Mokynku 28 -
Canpo kbm 31 gekemBpu 2016 r. 577 182

42. MonuTuKa n npoueaypu 3a ynpasrneHve Ha Kanutana

LlennTe Ha [pyxeCcTBOTO BbB Bpb3ka C yrpaBrieHVe Ha kanuTana ca:
e [a ocurypu cnocobHOCTTa Ha [pyKeCcTBOTO Aa NPOAbIKM [a CblUeCTBYBa KaTo AeicTBallo
npeanpuaTue; u
e [a ocurypu ageksaTHa peHTabMNHOCT 3a coOCTBEeHMUWTE, KaTo onpefens LeHaTa Ha
NPOAYKTUTE U YCNYrUTe CU B CbOTBETCTBME C HUBOTO Ha pUCKa.

,D,DY)KGCTBOTO HabniogaBa kanutana Ha 6asaTa Ha CbOTHOLUEHMETO Ha KOpUrnpaHua Kanutan KbM
HETHUA ObIT.

LpyXecTBOTO oOnpeaens KOpuUrMpaHusi kanutan Ha OcHoBaTa Ha GanaHcoBaTa CTOWHOCT Ha
cobcTBEHMS KanuTan v cyGopanHUpaHus Obnr, NpeacTaBeHn B oTYeTa 3a (OMHAaHCOBOTO ChCTOSHME.

CybopavHupaHnaT Abnr BKNOYBA Heobe3neyeHnTe 3aeMm Unm TakMea, KOMTO ca CbC crieasalin no
pen unoTeka unu 3anor Bbpxy MMYLLECTBOTO Ha [JpyXeCcTBOTO.

HeTHnaT abnr Bknio4ysa CcymaTa Ha BCUYKM 3aAblDKEeHuA, HamalnieHa C DOanaHcoBaTa CTOMHOCT Ha
napute n napnyHNTE eKBMBaNeHTn.

Llenta Ha [OpyxecTBOTO € Aa NoaabpkKa CbOTHOLUEHMETO Ha COGCTBEHWUsI KanuTan KbM OO6LLOTO
(hVHaHcKpaHe B pasyMHW rpaHuLM.
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KanutanbT 3a npeacTaBeHNTe OTYETHM Neproan Moxe Aa 6bae aHanusmpaH, kakto crnegga:

2016 2015

Xun. ne. Xun. ne.

CobGcTBeH kanuTan 10 402 10 017
+CybopavHupaH gbnr 4 581 5113
KopurmnpaH kanutan 14 983 15130
+006wWo 3aabmkeHus 25 492 24 802
- Mapu 1 napuyHK ekBUBanNeHTn (27) (264)
HeteH abnr 25 465 24 538
CbOTHOLWEHMNe Ha KoOpUrnpaH Kanutan KbM HeTeH A bJr: 1:1.70 1:1.62

lNpomsHaTa Ha cboTHOLWeEHMETO Npe3 2016 . ce Ab/MKM rMaBHO HA PbCT HA HETHUSA ObIT.

IpyXecTBOTO ynpaBrnsiBa CTpyKTypaTa Ha kKanutana W MnpaBuM HEOoOXOAMMWUTE KOpeKuun B
CbOTBETCTBME C MPOMEHUTE B WKOHOMMUYecKaTa OOCTAHOBKA W PUCKOBUTE XapaKTepPUCTUKM Ha
CbOTBETHUTE akTUBK. 3a Aa noaabpXa UM Kopurupa kanuTanoBaTa CTpykTypa, [pyXecTBoTO Moxe
[a BbpHe KanuTtan Ha akuuoHepuTe, a eMUTUPa HOBU akuMK Unu a npoaaje akTueK, 3a Aa Hamanu
3a4bIMKEHUsATa Cu.

D,py)KeCTBOTO He € NPOMeHANOo uennte, NoJINTUKNTE U npouecuTe 3a yrnpaerieHne Ha Kanutana, Kakto
M Ha4YMHa Ha onpeaernaHe Ha Kanuntana npes npeacraBeHnTe ot4eTHU nepurnogn.

43. C6uTnA cnep Kpasa Ha OTYETHUA nepuon

Ha 12 anyapu 2017 r. [JpyXecTBOTO CKMtoYBa LOrOBOP 3a nopbyuutencrBo ¢ bwnrapcka 6aHka 3a
pa3BuTue All, CbrmacHO KOWTO ce 3aabinkaBa ga oTroBaps npef 6aHkata conupapHo cbc CIAPKA
ENTOC ALl (rnaBeH ONbXHUK) 3@ MBIAHOTO M TOYHO U3MbIHEHME HA BCSKO U BCUYKM 3a4bIDKEHUS MO
[oroeop 3a 6aHkoB kpeguT Ne 902/22.11.2016 r., cknioveH mexay baHkata n rmaBHMS OBXHUK 3a
cymarta o1 7 500 xun. espo (14 669 xvn. n..).

Mpe3 mapT 2017 r., B M3nNbnHeHWe Ha crnopa3ymeHve mexay [pyxectBoTto u bbnrapcka 6aHka 3a
passutue ALl, CITAPKWN ALl yupeasasa 3anor Ha Teprosckute npeanpuatus CUMMA MIHOC EOOL u
EKO CMAPK EOO[.

He ca Bb3HWKHaNu Kopurnpawm cbOUTUSA Unn Opyrn 3HaudunTenHun Hekopurnpawim cbbuTUA mexnay
AaraTta Ha (*)VIHaHCOBVIﬂ OTHET U JaTaTta Ha OE,OGPSHVIGTO My 3a HyGJ'IVIKyBaHe.

44. Opgo6peHue Ha (hpuHaHCOBMUA OTUYET

®duHaHcoBuAT otyeT kbM 31 gekemBpu 2016 r. (BKNMIOYMTENHO CpaBHUTENHATa WHQopmauud) e
opobpeH 1 npuet oT YnpasuTenHusa cbeeT Ha 13 mapTt 2017 T.
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