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CNAPKM AL

rOOVLLEH MHOUBWUAYANEH OOKNAL 3A AEMHOCTTA HA

CMAPKWM AL, rp. PYCE

3A PUHAHCOBATA 2016 r.

HACTOALUAT JOKIAL 3A JEUHOCTTA E U3rOTBEH B CbOTBETCTBME C PA3MOPEABNTE HA
Y. 39 OT 3AKOHA 3A CHETOBOACTBOTO (e cuna om 01.01.2016 2.) , YJ/1. 100H, AJ1. 7 OT 3IMILUK U
TPUIIOXKEHUE Ne10, KbM 4YJ1. 32, AJl. 1, T. 2 OT HAPELBA Ne2 OT 17.09.2003 I". 3A [TPOCINEKTUTE
TPU NyBITNYHO MNPEQJIAIAHE U [JOMNYCKAHE O TbPIrOBUs1 HA PETYIINPAH A3AP HA LIEHHU
KHUXA U 3A PASKPUBAHETO HA UH®OPMALINA
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YBAXXAEMW AKLIMOHEPHU,
YBAXAEMW YNEHOBE HA HAO3OPHUA CBBET,

Hwne, uneHoBeTe Ha Ynpasutenuusi ceBeT Ha CIMAPKU All, BogeHu OT cTpemexa na ynpaenssame
OpyXeCcTBOTO B MHTEPEC Ha aKUMOHEepUTE, KaKTO N Ha OCHOBaHME M3UCKBaHWSATa Ha pasnopenbute Ha
un. 39 ot 3akoHa 3a c4yetoBopgcTBoTo (B cuna ot 01.01.2016 r.), un.100H, an.7 ot 3MMUK n
npunoxeHne Ne 10, kbm un. 32, an. 1, T. 2 ot Hapegba Ne 2 ot 17.09.2003 r. 3a npocnekTute npu
nybnuyHo npegnaraHe M AonyckaHe OO TbproBUsSi Ha perynvpaH nasap Ha LEHHUM KHWKa M 3a
pasKpMBaHETO Ha UHOPMALINA U3rOTBUXME HACTOALLMAT JoKNag 3a AgenHocTTa /Joknaaal.

[oknagbT npencraBs KOMEHTApP M aHanM3 Ha OCHOBHUTE OMHAHCOBWM U HEMHAHCOBU MOKa3aTenu 3a
pesynTtaTa OT AeWHOCTTa, MMalLlM OTHOLLEeHUe KbM CTOMaHckaTa AenHocT Ha [dpyxectsoTo. [loknaabT
cbOobpxa OOEKTMBEH npernefd, KOWTO MpeacTaBs BSIPHO M YECTHO pasBUTMETO U pesyntatute oT
aenHoctTa Ha CIMAPKW/ Al, KakTo M HErOBOTO CbCTOSAHME, 3a€AHO C ONUCaAHNE Ha OCHOBHUTE PUCKOBE,
npeg KoMTo € U3npaBeHo [pyecTBOTO.

HepeasgenHa 4acT OT HacTosWMS [OKNag € Jekrnapauusita 3a KOprnopaTUBHO yrpaBrieHue Ha
CIAPKW A1, nsroteeHa cbrnacHo pasnopenbute Ha un. 100w, an. 8 ot 3IMMLK.

Beuykn HacTenvnm npes 2016 r. cubutua n obcTtoaTencresa, KOMTO PbKOBOACTBOTO Ha [pyXecTBOTO
cunuta, Yye Buxa mornu ga ObaaT OT 3HA4YeHWe 3a UHBECTUTOPUTE MpU B3EMAHETO Ha pelleHve fa
NpvoobuaT, Aa npogagat unm ga NpoAabinkaT ga nputexasaT nyonvyHO npegnaraHun LieHHW KHuKa, ca
paskputu B npeasuaeHunte ot 3MMLUK cpokoBe M HaYMH Ha MHBECTUTOPUTE, perynupaHusa nasap Ha
LEeHHM KHMXa 1 Ha KomucuaTa 3a omHaHCOB Haa3op. Becekn nHBeCcTTOp MOXeE Aa ce 3amno3Hae C TAX U1
Ha eneKTpoHHaTa CTpaHuua Ha KoMnaHusTa www.sparkygroup.com.

I. OBLLUA UHOPOPMALIUA 3A OPYXECTBOTO

CIMAPKW AL, rp. Pyce, e ¢ npegMeT Ha OeWHOCT MPOM3BOACTBO M TbProBUS CbC 3eMEOEeriCKu,
TPaHCNOPTHU, MBTHO-CTPOUTENTHU N OpPYrn MallUHN U CbOPbBXEHUA, JNTUM3NHIoBa p,eI7IHOCT n oTAaaBaHe
nog Haem.

CMAPKW AL e ocHoBaHo npe3 1907 r. kato Hemcka “MalunHHa cpabpuka EBreHn Mionxayn n Cue” 3a
3emMeesnicky MalumHu, MenHUYHoO obopyaBaHe n TypOuHN.

B nepmopga 1947-1980 r. dwupmaTta ce cneuvanusvpa B obnactta Ha CencKOCTOMaHCKOTO
MaLLMHOCTPOeHe, a npe3 1980-1990 r. u B TPAaHCMOPTHO-CTPOUTENHOTO MaLLUMHOCTPOEHE.

Mpe3 1989 r. ompmara e npenmeHysaHa Ha ,ArFPOMALLUNHA® — Pyce.

Mpe3 1997 r. SPARKY GmbH, BepnuH, 3akynyea 70 % oT kanutana Ha [pyxecTBoTo OT AreHuudarta 3a
npuBaTu3aumna u ot T03M MOMeHT [pyxecTtBoTo ce npemmeHysa oT ATPOMALLUWHA EAL Ha CMAPKA

AL,

OpyxecTBoTO € BNUcaHo B Tbproeckus pernctbp ¢ PeweHne Ne 4187/30 centemepu 1991 r. no d.4.
Ne 3673/1991 r. no onuca Ha PyceHckun okpbxeH cba, napt. Ne 1970, Tom 31, cTp. 67, CbC ceganuile n
agpec Ha ynpasnenwue: rp. Pyce, yn. PosoBa gonuHa Ne 1, BYJICTAT: 117010838, OaHbyeH Ne
1181015817.

Kbm 31 nekemBpu 2015 r. [Ipy>keCTBOTO € CbC cefanviie, agpec Ha ynpanenue, TenedoH, dakc, e-
mail n Web-site, kakTo cneapa:

rp. Pyce, yn. Po3oBa gonvHa Ne 1

Ten: + 359 82 885 400; dakc: + 359 82 822 472

E-mail: sparkytruck.r.og@sparkygroup.com; web: www.sparkygroup.com

PeructpupaHuat kanutan Ha [OpyxecTtBoTo e B pa3mep Ha 12 000 000 nB. n e pasnpegeneH B 12
000 000 6posi 6e3HaNMYHN MOMMEHHM akUMK C HOMUHaN 1 NeB Bcsika eaHa oOT TAX.
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UHdpopmauus oTHOCHO MKOHOMMYECKaTa rpyna Ha [lpyecTBoTo

CIMAPKW ALl e 4acT oT MKOHOMMYeECKa rpyna no cMmucbna Ha §1, T. 2 oT JOMbAHUTENHUTE pa3nopenou
Ha 3akoHa 3a CYeTOBOACTBOTO, B KA4YECTBOTO CU Ha AbLUEPHO ApYyxecTBO. MaxopuTapeH akuuoHep,
npuTexasall npsko 76.89 % oT kanutana v akyunite ¢ npaBo Ha rnac Ha CIMAPKU AlLl, e CIMAPKA
rPYM AL, ¢ EMK: 130938295. CobectBeHnum Ha CIMAPKN TPYT1 AL ca CraHnucnaB [MeTtkoB n MeTbp
BabypkoB kaTo BCekn oT TAX npuTexasa no 50 % OT kanuTana Ha ApyXeCTBOTO.

CTteneHTa n xapakTepbT Ha CBbP3aHOCT Ha ApyxecTBaTa B rpynata Ha CIAPKWN ALl ca nokasaHu Ha
Aunarpamara no-gony:

Cranucnas MeTkoB
MeTbp Babypkos
50%:50%
|

1
CMNAPKM TPYIN ALl [ SPARKY GmbH ]

100 %

100 %

CMAPKU ENTOC A CIAPKN AL} SG LOGISTICS LTD
69.46 % 76.89 % 100 %

CMAPKW TPEVONHIT CUrMA MNtocC
EOO[ 100% EOOQ
100 %

SPARKY Power Tools 100 %
GmbH 100%
1n.3. EOOQ
SPARKY Poland 100 %
100 %

EKO CIMAPK EOO[
SPARKY Ukraine 100 %
100 %

[blepHuTe gpyxecTBa, BktoveHn B rpynata Ha CIMAPKU T'PYTT AL, Konto ca noa Npekust My KOHTpOn
N aKTMBHO M3BbpLUBAT AenHoCT kbM 31 gekempu 2016 r., ca KakTo crneaBa:

% Ha yyacTtue B

OpyxecTBO Kanutana
CMAPKW AL, rp. Pyce 76.89%
CNAPKW ENTOC, rp. Noseu 69.46%
Ec xu Nomxkuctuke Niumuteq (SG Logistics Limited), NMumacon, Knunbp 100.00%

Ot ppyra ctpaHa, CMAPKW AL, rp. Pyce e yacTt oT rpyna npegnpusituss no cmucbrna Ha §1, 1. 2 ot
OoMbNHUTENHUTE pasnopenbum Ha 3akoHa 3a CYETOBOACTBOTO B KAYeCTBOTO CUM Ha Mpeanpusitue —
Marka 1 ObLLEepHO OPYXECTBO.

B ukoHomunueckaTta rpyna Ha CIMAPKU A[l, rp. Pyce ca BkntoveHu cnegHuTe OblUepHU ApyKecTBa:

o CIAPKWU ALl e egHonunyeH cobCcTBEHMK U nputexara 226 823 gana, no 100 neea BCekM eavH, OT
kanutana Ha EKO CIMNAPK EOQ[, peructpuparo B P. Bbnrapusa no ¢.4. Ne 632/2007 r., no onuca Ha
PyceHckn okpbXeH CcbA, CbC ceganviie n agpec Ha ynpasneHue: rp. Pyce, yn. Pososa gonvHa Ne 1 u
C NnpegMeT Ha OeWHOCT: CAENKN C HEOABMXMMWU MUMOTU, CTPOUTENCTBO, PEKOHCTPYKLMA 1 MOAEPHU3aLNA
Ha HeOBWXMMW UMOTW, NOCPEOHUYECTBO M areHTCTBO Ha MECTHW WM JdyxaecTpaHHu nuua. [OanoBoTto
yyactne Ha CIAPKW Al e B pasmep Ha 13 138 xun. nB. Ha 26.02.2008 r. EKO CIAPK EOQO[ e
npepeructpupaHo B Tbprocku Pernctsp kbm AreHuusa no snmceaHusaTa ¢ EVK: 117683637,
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e CIIAPKWN Al e egHonnyeH cobectBeHnk 1 nputexasa 14 700 gana, no 100 neBa Bceku eauH, OT
kanuTtana Ha CUTMA MNKOC EOQL, per. no d.4. Ne 631/2007 r., no onuca Ha PyceHCKN OKpbXKEH CbA,
CbC cepanuvuie u agpec Ha ynpasneHue: rp. Pyce, yn. Po3oa gonvHa Ne 1 1 npegMeT Ha OEWNHOCT:
3aKkynyBaHe, npogaxba n ynpaBrneHne Ha HegBWXMMMU UMOTW, MOCPEOHNYECTBO U areHTCTBO Ha MECTHMU
N vyxxgecTpaHHu nuua. snoeoTo yyactue Ha CIMAPKN Al e B pasmep Ha 463 xun. nB. Ha 26.02.2008
r. CUTMA TJTHOC EOQ[ e npepermuctpupaHo B Tbproscku Pernctbp kbM AreHumsi no BNnucBaHusATa ¢
EVK:117683644;

e CIAPKWN ALl e egHonunyeH cobcTBeHunk u nputexaBa 500 gsna, no 10 neeBa BCeku eavH, OT
kanuTtana Ha LiMNO CMNAPKWM EOOL, per. no ¢.a. Ne 167/2005 r., no onuca Ha PyceHCKn OKpBbXKEH CbA,
CbC cepanuile 1 agpec Ha ynpaenenue: rp. Pyce, yn. Po3oBa gonvHa Ne 1, ¢ npegmeT Ha OENHOCT:
o0yyeHune Ha 3aBapuuum, cbrnacHo EBponewncknte nanckeaHms. anosoto ydactne Ha CIMNAPKN ALl e
B pa3mep Ha 5 xun. nB., kato kbm 31 gekemBpn 2008 r. e obesueHeHo. Ha 21.11.2008 r. CI[MAPKA
LMo EOOL e npepernctpupaHo B TbproBckum Permctbp kbMm AreHuuMst no BMMCBaHUATaA C
EVK:117629422.

o N.3.PYCE EOO[ c kanutan pasgeneH Ha 105 000 gana, no 10 neBa Bcekn euH, CbC cepanuiie un
agpec Ha ynpasneHue: rp. Pyce, yn. Po3soBa pgonvHa Ne 1 u npegmMeT Ha AEWHOCT: cAEnku C
HEABWKUMW VMOTWU, CTPOUTENCTBO, PEKOHCTPYKUWUS M MOAEPHM3aLMs Ha HEABWKMMW MMOTWU 3a
NPOMMLLMEHN, OPUC U XKUIULLHM HYXXOW, NOCPEOHMYECTBO M areHTCTBO HAa MECTHM U YYXXOECTPaHHU
nuua. Ha 25 mapt 2009 r. N.3.PYCE EOOQO[] e npepernctpmpaHo B TbproBckn Permctbp kbM AreHums
no BnmceaHuaTa ¢ ENK:200659643.

Kbm 31 gekemBpu 2016 r. kato egHonuuveH cobetBeHnk Ha N.3.PYCE EOO/] B TbproBcku peructsbp €
BnmcaHo KM 2007 EOO[L, nopagu dakta ye npe3 2016 r., Bb3 OCHOBa Ha UHaAHCUpaHe
npepoctaseHo Ha CMAPKW AL ot Kl 2007 EOQOQ, OpyxecTtsoTo npexsbpns Ha KM 2007 EOO[
topuamyeckm cobcteeHocTTa BbpXy N.3.PYCE EOOQO/[ kaTo 3ana3Ba KoHTpona cu Bbpxy Hero. K1
2007 EOQ[] e egHonu4yHa cobcTBeHocCT Ha M'eoprm KbH4YeB lMNonos.

CTpykTypa Ha Kanutana

CIMAPKW AL e nybnuuHo apyxecTtBo, koeto Ha 07 tonu 2008 r. npuema HauuwoHanHus Kogekc 3a
KoprnopaTuBHO ynpasrneHue, cneq koeto, npe3 2009 r. genHocTTa Ha YnpasuTtenHua n HapsopHus
CbBeT Ha [lpyXecTBOTO, CUCTEMUTE 3a BbTPELUEH KOHTPON W YMpaBreHWe Ha pucKa, KaKTo W
BbTPELUHUTE aKkToBe Bsixa CbobpaseHn C HEroBUTE N3MCKBAHUA U NPENOPBHKN.

Mpe3 otyeTtHata 2016 . OeWHOCTTa Ha KOPNOpaTMBHWUTE pPBLKOBOACTBA € OCbLUECTBsIBAHA B
CbOTBETCTBME C HOPMATUBHUTE M3MCKBaHWs, 3anoxeHn B 3MMLK n aktoBeTe no npumnaraHeTo My,
ycTaBa Ha [pyxecTBOTO 1 HaunoHanHus KOgekc 3a KopnopaTMBHO ynpasrieHne.

PeructpupaHunaTt kanutan, B pa3mep Ha 12 000 000 nB., e pasnpegeneH B 12 000 000 6pos
0e3HannyHn NoMMeHHU akumnm ¢ HOMUHan 1 neB Bcska egHa OT T4dX. I'Ipe3 nocnegHuTe rognHU ca
N3BbPLUBAHN MPOMEHM B KanuTana Ha [py>XeCcTBOTO KaKTO criefBa:

e C peweHne Ha PyceHckn okpbxeH cbpg oT 12 centemBpu 2006 r. e BNMCaAHO yBENWYEHUE Ha
kanuTtana Ha CIMNAPKWN AL Ha 1 000 000 nB., pa3snpeaeneH B 1 000 000 6posi akumm ¢ HOMUHanN ot 1
neB BCsKa. YBENMYEHUETO € U3BBLPLUEHO Ype3 anopT Ha B3emaHe, koeto CMAPKN BBJITAPUA AL
(ctapoto HammeHoBaHue Ha CITAPKW TPYIT A) nma kbm CIMAPKW Al no cunata Ha Jorosop 3a
KpeauT ot 12 pekemepu 2005 .

e C pelueHue Ha PyceHckn okpbxeH cbg oT 20 toHn 2007 r. e BNUCaHO yBENMYEHNE Ha KanuTana Ha
CIMAPKW AL Ha 3 000 000 nB., pasnpegenen B 3 000 000 6pos akuum ¢ HoMuHan ot 1 neB Bcska.
YBENUYEHMETO € M3BBbPLUEHO 4Ype3 anopT Ha B3emaHe, koeto CIMAPKWU BBLITAPUA AL (ctapoTo
HanmeHoBaHue Ha CIMAPK/ IM'PYT A1) uma kbm CMAPKW ALl no cunaTta Ha Jorosop 3a kpeaut oT 12
aekemspun 2005 r.

e C peweHune Ha OOwo cbbpaHne Ha akuuoHepuTte, npoeedeHo Ha 28 toHn 2008 r., Ha 02 aBryct 2008
r. e BNncaHo yBenuyeHue Ha kanutana Ha CIAPKW AL Ha 12 000 000 nB., pa3npegerneH B 12 000 000
Opost akuumn ¢ HomuHan ot 1 neB Bcsika egHa. YBENMMYEHNETO € M3BbPLUEHO No peda Ha yn.197, an.1 un
un.246, an.4 ot TbproBCkUSA 3aKOH Ype3 npeobpasyBaHe Ha YacT OT HepasnpegeneHarta nedvanba Ha
OpyxecTtBoT0 3a 2007 r. n pe3epBuTe B KanuTarn.
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[pyXecTBOTO € EMUTUPANOo €41H Knac akuum — 0OMKHOBEHMW. BCrYkM akumm ca ¢ NpaBo Ha nonyyaBaHe
Ha AVMBWOEHT W NVKBMAALUMOHEH [AN W NpeacTaensBaT eduH rnac ot obwoTto cbbpaHne Ha
akumMoHepuTe Ha [pyxecTBoTO.

Bcunykm akumm Ha [Ipy»ecTBOTO ca gonycHaTu 3a TbproBusi Ha B®b-Codna ALl.

Mpe3 nocnegHWTE TPW rOAMHU HE € U3BbpLUBAHA NPOMsIHA B kKanutana Ha [lpyecTBoTo.

Kbm 31 gekemBpu 2016 r. cTpykTypaTa Ha kanuTtana Ha CIAPKW A[] e cnegHara:

H Bpon MpoueHT oT HauuH Ha

aMmeHOBaHMe Ha aKuMoHep npuTeXxaBaHU KanuTana npuTexaBaHe

CNAPKN TPYN AL 9 226 991 76.89 Mpsiko

Opyrv topuanyecku nuua 1625115 13.54 MNpsiko

dusunyeckn nmua 1147 894 9.57 Mpsiko
12 000 000 100.00

EQoMHCTBEHMAT akumoHep, nputexasaly, Hag 5 % oT kanuTtana Ha [pyxectsoTo, ocBeH CIMAPKU MPYTI
AL, e YMN® -bboeute ¢ 6.99 %.

,D,py)KeCTBOTO HAMa akuMoHepwu CbC creunariin KOHTPOJTHU npaBa.

He ca Hanvue orpaHnyeHnst Bbpxy NPeXBbPIISHETO Ha akumMu Ha [pyXecTBOTO U OrpaHUYEHUsi BbpXy
npaeBata Ha rrmac WM HeobxoOAMMOCT OT MosflydyaBaHe Ha opobpeHue oT [pyKecTBOTO Wnu Apyr
akumoHep. KpaiiHnTe cpokoBe 3a ynpaXHsiBaHe Ha NpaBOTO Ha rfac ca CbINacHo pasnopeadute Ha
3akoHa 3a nyGnuMyHO npepsiaraHe Ha LeHHW kKHwka. Ha [pykecTBOTO He ca M3BECTHU cropasyMeHust
MeXay akuMoHepuTe, KOMTO MoraT Aa doBedaTt A0 OrpaHUYeHusi B MPEXBLPSHETO Ha akuuu Wim
MpaBoOTO Ha rnac.

He ca Hanuue cbllecTBeHM OOroBopu Ha [pyXecTBOTO, KOMTO nopaxaaT AeiCcTBUE, USMEHAT ce UNn
ce npekpataeBaT nopaguM npoMsHa B KOHTpona Ha [pyXecTBOTO MpWU OCbLLECTBSABaHe Ha
3aabIMHKUTENHO TbProBo NpeanaraxHe.

Cwuctemata 3a KOHTPON Mpu yMpaxHsiBAHE Ha MPaBOTO Ha rnac B CriyyanTe, KOrato CNYy>XUTENW Ha
OPYXXECTBOTO Ca M HEroBU akUMOHEPU He Ce pasnuyaBa OT npuraraHaTa MpakTuka npu gpyru
akumoHepu. AkumoHepuTe yyacTtBaT B O6woTo cbbpaHve (OC) nuyHO wnm ype3 npeacTaBuTen,
YMbIHOMOLLEH MUCMEHO 3a KOHkpeTHo O6wo cbbpaHue € M3PUYHO HOTapuanHo 3aBepeHo
MbAHOMOLLHO, CbracHo nanckBaHusTa Ha 3ITMLK n akTtoBeTe no npunaraHeTo My. AKUMOHEpPUTE uMaTt
npaBo ga ynbiHOMOLLABAT BCSAKO (PM3NYECKO Unn pranyecko nvue ga ydactsa u rmacysa B O6wwoTo
cbbpaHme oT TAXHO ume. YUneHoBeTe Ha HagsopHWs 1 YnpaBuTenHWst CbBET MoraT Aa B3emaT ydactve
B OC 6e3 npaBo Ha rnac, 0CBeH ako ca akumoHepu. MpasoTo Ha rnac B O6WwoTo cbbpaHme Bb3HMKBA C
MbIIHOTO M3MnalaHe Ha eMUCUMOHHaTa CTOMHOCT Ha BCsiKa akuusi U crnep BnuCBaHe Ha LpYXeCTBOTO,
CbOTBETHO Ha YBENWYEHMETO Ha HEroBusi KanuTan B TbproBCKUS peructbp. Bceknm akumoHep uma
npaBo Ada yNbiHOMOLM NMUCMEHO nuue, koeTo da ro npeactasnsisa B OC. lNMpepcraButenute Ha
aKUMOHepuUTe ce NermTuMmmpar C NUMCMEHO MbIIHOMOLLHO, KOeTo TpsibBa oa ObAe 3a KOHKPETHO obLLo
cbbpaHue, oa e U3puMyHO, HoTapuarnHo 3aBePEHO M Aa MMa MUHUMAIHOTO CbAbpPXaHWe, OnpeaeneHo ¢
Hapepbata 3a MMHMMaNHOTO CbObPXaHWE Ha MbIHOMOLLHO 3a NPEACTaBUTENCTBO Ha aKUUOHEpP B
0o6uoTo cbbpaHue Ha Opy>KecTBO, YAMTO akumm ca bunu npegMeT Ha Nnybnu4Ho npegnaraqe.

MHcbopMaLms OTHOCHO cucTemaTa Ha ynpaBrneHue Ha [JpyecTBOTO

CIMAPKW ALl uma gBycteneHHa cbopMa Ha ynpasrieHue, BkoyBalla HagsopeH n YnpaBuTeneH CbBerT.
YnpaBuTenHUAT CbBeT Ha [pyXeCcTBOTO Ce CbCTOM OT TPW A0 AEBET YreHoBe, KOUTO ce m3bupart oT
HapsopHua cbBeT 3a cpok oT 5 /meT/ roguHu n morat ga 6baat npeusbupaHn 6e3 orpaHuyveHums.
Haa3opHUAT CbBET Ce CbCTOM OT TpMMa OO0 cefem urneHose u ce u3bupa ot O6woTo cbbpaHme Ha
aKuMoHepuTe 3a CpokK oT 5 /neT/ roanHu.
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Ktm 31 pekemepu 2016 r. Hap3sopHuat cbeeT Ha CIMAPKA ALl e B cnegHus cbeTas:

1. Cranucnae NeTkoB — npeaceaarten Ha HC
2. MNetbp babypkos — uneH Ha HC
3. AtaHac MapuHoB — He3aBMcHUM YneH Ha HC

Kbm 31 pekemBpun 2016 r. YnpasutenHust cbeeT Ha CIMAPKU Al e B cnegHus cbCeTas:

Yasgap Nnaxapos — npeacegaten Ha YC u M3anbnHuTENeH AMpekTop
WMBeawvino Neoprues — uneH Ha YC

Cranuncnas KanueB — yneH Ha YC

Teopopa Togoposa — vneH Ha YC

BaneHtnH PagaHoB — uneH Ha YC

Anbena CtambornoBa — 4neH Ha YC

Hukonan Man4yeB — uneH Ha YC

NoohrwN =

[pyxecTBOTO Ce NpeacTasnssa oT N3nbnHUTENHUS aupektop - Yasaap lNnaxapos..

Mpe3 nepuoga He € uUMano MNPOMEHW B CbCTaBa Ha yNpaBUTENHWTE, HAA30PHU OpraHu U
npeacTaBUTENCTBOTO Ha [lpyXecTBoTo.

He ca Hanuue crnopasymMmeHua mexny ,D,py)KeCTBOTO N ynpaBuTenHUTE My opraHum Unn Cnyxuternum 3a
usnnawaHe Ha obesweTeHune npun HanyCckaHe unn yBOJIHEHUEe be3 npaBHO OCHOBaHME N npu
npekpartdasaHe Ha TpyaoBuTe NpaBOOTHOLLEHUA MO NPUYNHKU, CBBbP3aHM C TbProBo npeanaraHe.

PasnopenbuTte 0THOCHO HasHayaBaHETO M OCBOGOXKAABAHETO Ha YIIEHOBETE Ha YNpaBUTENTHUTE OpraHm
Ha [OPY)XeCTBOTO W OTHOCHO W3BbPLIBAHETO Ha W3MEHEHUS W [OOMbIiHEHWS B ycTaBa ca
pernamMeHTMpaHn B YcTaBa Ha [pyXeCTBOTO M NpeAcTaBeHu B Jeknapauusta 3a KopnopaTUBHO
ynpaBrieHne, KOSITO € YeCT OT HACTOSILLMS OOKNaA 3a AeMHoCTTa.

lMpaBomowmaTa Ha ynpaBuUTENHUTE OpraHW Ha [OPYXeCTBOTO, BKMOYMTENHO MNpPaBOTO Aa B3ema
pelleHns 3a m3gaBaHe M 0OOpaTHO M3KynyBaHe Ha akuuMM Ha OPYXXEeCTBOTO ca npeacTaBeHu B
JeKnapauusita 3a KopropaTUBHO YNpaBreHue, KOSITO € YeCT OT HACTOSILLMS OOoKNaA 3a AeNHOCT .

Il. APErMEQ HA OEMHOCTTA U HA CbCTOAHMETO HA NPEANPUATUETO

1.  OcHoBHa genHocT

OcHoBHaTa pgerHocT Ha CIAPKW AL, rp. Pyce e npov3BOACTBO M TbProBusi CbC 3eMeErCKU,
TPaAHCMOPTHN, MbTHO-CTPOUTENHN N APYIY MaLLUMHM U CbOPBXEHUS, NMU3NHIOBA OENHOCT U OTAaBaHe
nog Haem.

OpyxecTBOoTO NponsBexaa obpaboTeHn 1 3aBapeHn MeTanHn KOHCTPYKLUUKN 3a NoBAUratenHn u NbTHO-
CTPOUTESTHN CbOPBXXEHUS, CENCKOCTOMAHCKM MalUMHW, MOTOKapyW, KaTo OCHOBHUTE MPOOyKTM MoraTt Aa
6baat pasgeneHn Ha cnegHuTe rpynu:

KonoHu: lNpousBexgaHuTe KOMOHM ca npedHasHadeHu 3a 3aBbpTaHe Ha CTpenuTe Ha nogemMHu
nnatcgpopmun, ot TMNa ,LLlapHMpHO cbuneHeHo pamo® un ,Teneckonu4yHun®. i3paboTeaTt ce kaTo 3aBapeHu
NNCTOBU KOHCTPYKLMM, AaBallM Bb3MOXHOCT 3a MOHTaX KbM pamarta Ha nraTtdgopmaTa 4pes ynopeH
narep cbC 3bbeH BeHel. KonoHuTe ce 3aBbpTaT OKOMO BeEpTMKanHata Cu OC NMOCPEACTBOM Mariko
3a4BWXBaLLO 3bOHO KOMerno, narepyBaHo HEMoOABMXHO BbPXY pamarta.

Pamu: [lMpousBexgaHuTe pammu ca npegHasHayeHn 3a nogemuHu nnartcopmu, OT Tuna ,HOoXudHW,
.LapHMpHo cbuneHeHo pamo“ mn ,TeneckonunyHu®. Te ca Hocewata MeTanHa KOHCTPYKUMSA Ha
MaLUMHUTE, OCUrypsiBaLlM AocTaTbyHa SIKOCT, KOpaBMHa U CUrypHOCT npu paboTta. M3paboTteaT ce kato
3aBapeHn NIMCTOBU KOHCTPYKLMKW, AaBaly Bb3MOXHOCT 3a MOHTaX Ha 3a[BUXBAHETO U yNpaBrieHNeTo
Ha nnatdopmaTa. Bbpxy narepeH chnaHeu ce MOHTMpPAT BCUYKM BbPTALWM, PabOTHM MexaHM3Mu U
cucTemu.
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Pamun 3a XIl-nokomoTtusm: |/|3pa6OTBaT ce OT rotoBu l'lpOd)VIJ'II/I N nNamapuHa, ocurypasallim AKOCT U
KOpaBMnHa Ha rotoBOTO U3gesne.

Ctpenu: lNpoussexgaHute CTpenu ca npegHasHavyeHn 3a nogemun nnarcdopmu, ot Tuna LlapHupHo
CbuneHeHo pamo“ u ,Teneckonnynu®. WM3paboTBaT ce KaTto 3aBapeHU KOHCTPYKUUM OT
enekTposaBapeHn TpbbuM M nMcToB MaTepuan. KOHCTPYKTMBHO Ca MpeaBuaeHn  LuapHUpwW,
noseondBallin Cb4lieHABAHETO UM BbB BbPTALLM C€ MHOINO3BEHHU MeXaHU3MWU. B,IJ,I/IFaHeTO Ha ToOBapa
Ce OCblUEeCTBsIBA 4Ype3 M3MEHEHME Ha HakfoHa M ObibkMHaTa Ha 3BeHata. MoHTupaT ce Bbpxy
BbpTSLLATa ce KOroHa.

LWapHupu: MpeaHasHayeHn ca 3a 3axBallaHe Ha cMeHsieMU paBoTHU opraHu (KOLLoBe, Kohu, YyKoBe 1
Ap.) KbM CTPenunTe Ha 3eMeKOMNHU MaluuHU. M3paGoTBaT ce KaTo 3aBapeHy MeTarHU KOHCTPYKUMKU OT
AebenonvMcTHa BUCOKOSIKA CTOMaHa, C OCM M Krioyanka 3a LIapHMpHO 3akpenBaHe Ha paboTHuTe
opraHu.

Kodm: CropbxeHneTo npeacraensdBa Kow, CHabaeH C HOX 3a BpsisaBaHe B Martepuana. KowbT e
OKauyeH LUapHUPHO Ha Hocellla pama 1 ce 3aBbpTBa Harope 1 Hagony NocpeacTBOM ABOMHOAENCTBALLM
XVAPaBNNYHN LUMIMHOPpW. HoxXbT ce napabotsa OT U3HOCOYCTONYMBA CTOMaHa.

MbTHO CTpouTesyiHa TeXHUKa: petannurte npeactaBnaBaTt OCHOBHa KOHCTPYKUMA Ha ac¢)anTo—
nonarawy MallnHNn. C'bLLI,eBpeMeHHO ce npowussexagatr un pe3epBHU YHYacTtn OT M3H000yCTOIZ‘-II/|Ba
namMmapuHa.

Pamu 3a BeTporeHepartopu: netannute npeancraendaBat Hocelwlata 4acT Ha redHepartopa, OT KOEeTo
npon3xoXxgat BUCOKNTE N3NCKBAHUA NMPU Npon3BoaCcTBO.

Kopnycu 3a enekTtpoaBuratenu: feTainute ca npegHasHaveHu 3a ynotpeba B kenesonbTHaTa
UHOYCTPUS U eHepreTukata. Kopnycute ce wu3paboTBaT CbracHO MOCHEAHUTE CTaHZapTu Ha
EBponenckusi Cbio3 OTHacsALWM ce 40 NOABWKHUS KeNe30nbTeH CbCTab.

CenckocTonaHCKN MalWHK:

CTpaHvyHa HaBecHa KOcayka - npefHasHayeHa e 3a KOCeHe Ha eCTeCTBEHU U CEeTU TPEBM KakKTo Mo
paBHW, Taka u No HaknoHeHn 0o 14% (8°) TepeHu, KOeTo s NpaBu ygobHa 3a CTonaHCTBa C MPOMEHVB
npocdmn Ha obpaboTBaemute nnown. Moxe ga ce HaBecBa KbM BCUYKM TPaKTOPU OT TErMWIHU
knacose 0.6 go 1.4, obopyaBaHu cbC 3agHa HaBecHa cuctema (T25A, T40AH, FOM3-511 n gp.) Ha
6asata Ha KHC — 1.8M2, CI1APKW ALl Pyce npousBexga v haMmunusa CTpaHUYHN HaBECHM KOCaYKu C
paboTHM WwupuHn 1.2 n 1.5 m.

HaBecHu cpesnm PH-0.9/1.2/ n ®HM-1.25 - npegHasHadeHn ca 3a MexaHusnpaHa npepcentbeHa
obpaboTka Ha noyBaTa u Mexaypenosa 06paboTka Ha OBOLLHM rPaguHN 1 NTIO30BM MacuBM.
YHuBepcanuute HaBecHu kyntusatopu KYH ¢ paboTtHa wupuHa 1,4; 2,8 n 4,2 m ca npegHasHadeHu 3a
npeacenmTbeHo KynTMBUpaHe Ha eCeHHMUMTE MM MeXaypenoBo okornaBaHe. Mo 3asiBka Ha KnueHTa
dupma CITAPKW A npegnara sBapuaHt KYHT 2,8 u 4,2 ¢ MOHTMpaHU TOPOBHACALM CeKuun C
Bb3MOXHOCT 3a peryrnvMpaHe HopmaTa Ha TOpeHe, KaKTO W BapuaHT C OOMbfHWTENHO MOHTUPaHU
3arbpnayu.

Beanka B3 — 700 - npegHa3HayeHa e 3a 3bpHO NOYUCTBaHE Ha MleHuua, e4eMuk, cnbHYornea, dacyn,
newa, coss U ApyrM KynTypu B MarnkuTe 4YacTHUM 3eMefericku CTOMaHCcTBa W Koonepauuu.
KomnnektoBaHa € C nNeT cMeHsiemMn cuTa. 3aBWKBAHETO Ce OCbLLLECTBABA KAKTO C eNekTpoaBurartern,
Taka M PbYHO, KOETO A MpaBW flecHa 3a ekcnnoartauus. Ternoto Ha BedankaTa Mo3BOJSiiBa JIECHO U
6bp30 ga 6bae NpeMecTeHa Ha Marnkv pa3CcTOSHUS.

MoTtodpesa PEMA - npegHasHaveHa e 3a npeacenmtoeHa obpaboTka Ha Marku rpaguMHCKU y4acTbum 1
OKOMaBaHe Ha 3€ereHYyKOBM TNexu, Mexaypeaous Ha 103, MapHUKOBWM Nfowu 1M OpyrM BuaoBe
noysoobpaboTka Ha ManomepHu nnowwm npu npounssogutenHoct o 0,15 xekrapa Ha yac.

OwnckoBa 6paHa - [lnckoBata BpaHa e npegHasHaveHa 3a OTBapsiHe M pa3poxkBaHe Ha no4vsaTta. T4
MOXe [a Ce U3MNon3Ba U 3a NofpaBHsABaHEe Ha noreTaTa, KakTo M 3a obpbliaHe Ha cTbpHULia. OcBeH
TOBa, MOXe [a Ce M3non3ea M 3a No-gobpo cMecBaHe Ha MUHEparHUTE TOPOBE U pPacTUTENHUTE
octaTbuM c no4ysata. [uckoBata GpaHa ce npousBexaa B HaBecHa M nonyHaeBecHa Bepcusa go 3,0
MeTpa paboTHa LWMpUHA 3a HaBecHaTa W MnoflyHaBecHa Bepcus. [pegHasHadeHu ca 3a TpakTopu C
moLHocT oT 150 go 240 k.c.




2. [Masapu n npogaxou

SPARKY

Mpogaxbute Ha CMAPKW ALl, rp. Pyce ca npegumHo Ha BbHLWEH na3ap. Mpes3 2016 r. [pyxecTBoTO
n3Hacsa oT npoayKumaTa Cu, OCHOBHO 3a cTpaHu oT Esponerickusa Coio3. CIMAPKN ALl e eguHCTBEHUAT
Npon3BoAMTEN Ha 3aBapeHn MeTanHn KOHCTPYKUMM OT TakbB Mawab B M3toyHa Espona.

Hai-BaxkHn BBHLUHKW Nasapu 3a npoaykuundara ca PymbHusa, Mepmanusa n dpaHums.

PeannaupanuTe npes 2016 r. npuxoaun ot npogaxobu Ha [pyxecTBOTO ca B pa3mep Ha 25 966 xun. nB.,

KoeTo npefcTaBnsaBa yBenuyenue ot 14 % B cpaBHeHue ¢ 2015 T.

[an Ha peanusnpaHuTe NpyUxoam oT Npodaxbu No nasapu 1 AbpKasu:

CTPAHA (% oT 0bwuTe npmuxoau)
Bwnrapus

PyMBbHUA

"epmaHus

dpaHuma

Benruna

AscTpus

OslLlo

2015
10.7%
35.9%
34.7%
18.5%

0.1%

0.1%

100.0%

anIXO/J,VI OT peanum3npaHa rotosa npoaykuna no nasapu n obpxasu:

CTPAHA (xun. nBe.)
Bbnrapusa
PymbH®A
repmaHus
dpaHuma

Benrua

ABCTpUSA

Osuo

2015
1389
8117
7688
4179

30
9

21412

2016
9.2%
39.7%
26.4%
24.6%
0.1%

100.0%

2016
1273
10294
6 646
6 387
38

24638

Mpe3 2016 r. genbT Ha BbTPeLIHMS nasap 3a npodaxba Ha rotoBu m3genus e 5.2 %, a genbT Ha

ekcrnopTa € 94.8 % oT npogaxouTe.

,D,DY)KGCTBOTO n3BJiM4a npeammMmcTBeo OT 6]'IaFOI'IpVIFITHaTa CW nokaums Ha 4 gHu pa3CcTtoAaHne 3a OOoCTaBKa

CnpsAaMO BCAKa TOYKa Ha EBpona.

MPOOYKT (Xxun. nB..)

KonoHun

Pamn

Ctpenu

CenckocTonaHcky MallnHK

Apyrun
ObLo

3.  OCHOBHM CypOBWHW 1 MaTepuanm

2015

10779

7314
3112
57
150

21412

2016
11 336
8809
4320
32

141
24638

OcHoBHaTa cypoBuHa, msnonseaHa 3a npoussoacTBoto Ha CMAPKN ALl n koATO € OT CbLUECTBEHO
3Ha4YeHue 3a ueHnTe Ha npoaykumaTta, ca YepHuTe Metanu. I'IpenanﬂTmeTo M3nons3ea 4YepHu Mmetarnu,
B YacTHOCT namapuHa. CToOMHOCTTa Ha YepHuTe MmeTtanu dopmmpa 6nu3o 55 % ot cebecTonHoCTTa Ha

npoussexgaHute ot CMAPKU ALl nsgenus.
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Tb KaTo uUeHaTa Ha namapuHata dopmumpa OO0 ronsima cTeneH cebecToMHOCTTa Ha KpalHaTta
npogykunsa Ha CIMAPKW AL, OpyxecTBoTO e npeanpuerno Mepkn 3a obBbp3BaHE Ha LEHWUTE Ha
NPoAyKUUSTA CU C U3MEHEHMsATa B LieHaTa Ha namapwuHaTta. [NoeuveTto gorosopu Ha CIMAPKU AL c
KNMMEHTM ca paMKOBM U B TSAX ca OMNpederieHn LUEeHW Ha usgenusata npyu onpeaeneHn U3MeHeHust B
LeHnTe Ha namapuHara. o To3n HaumH [py>XeCTBOTO € B CbCTOSIHME [a reHepupa onpeaerneH pasmep
Ha nevyanbaTa JopW NpY HEraTUBHM ABWKEHUS Ha LieHaTa Ha namapuHara.

Bcrykn npomMuLLIneHM KOMNaHMM B CBETOBEH Mallab ca CUIHO 3aBUCUMMW OT rOfIEMUTE NMPOU3BOAUTENN
Ha CYpOBMHUN 32 NPOM3BOACTBOTO HA YEPHM U LBETHM MeTanu u Har-Beye OT roneMmTe MUHHO406UBHM
komnaHum BHP Billiton u Rio Tinto u CVRD. ToBa e gaktop, KONTO BNusie AMPEKTHO BbPXY NasapHuTe
LEHN Ha CTOMaHuTe, a OT TaM U BbpXY LieHUTE Ha KpanHute nsgenud. CbLueCTBEHO BUSIHUE BbPXY
LeHaTa Ha YepHUTE U LBETHM MeTanu okassa W nasapa Ha ctomaHa B Kutan u Pycus n HanudHocTute
KOMTO ce TbpryBaT Ha Gopcute u notpebnenneTo. Bce noeeve Tpengbpu paboTAT C MUHMMAHU
KOnmn4yecTBa KaTo 3anac M ce CTpPeMST 3a BCsika Nopbyka LieHaTa Ha MeTana ga obae goroeapsiHa. B
HadvanoTto Ha 2016 r. EBponeickata Komucna BbBeae 3alimMTHU MUTa Npy BHOC Ha NlamapuHa ot Kutan,
Pycua n NHams c uen 3awmta Ha eBponenckuTe npovssoauTenn. PasmepbT Ha 3awuTHATE MUTa
poctura oo 26%.

OvakBaHuATa 3a LieHaTa Ha ropelloBarniuoBaHaTa namapvHa ca npes BTOpoTo Tpumeceume Ha 2017 T.
na ce ysenuunm cbC 7%. lpe3 TpeToTo M YEeTBBLPTOTO TPUMECeYMEe Ha roguHata MnporHo3uTe Ha
aHanusaTopute M nNpouMsBoauTENUTE Ca 3a HamaneHue Ha LeHaTa, kaTo Te ce Bb3abpxaT Ja
KOHKpeTu3npaT npoLeHTa Ha HamaneHue. ToBa ce ObIMKM Ha HamaneHwe Ha ueHaTa Ha pygaTta u
cBpbX 3anacute B Kutan.

CIMAPKW ALl paboTn CbC HSKOM OT CnegHuTe A0CTaBYMLM HA CYPOBUHN Y BBHLUHW YCIYTU:

[An oT NOKYNKUTE Unu

Bua 0OCTABKA
MA3AP [OCTABYUKK (MATEPVIANEH 3ANAC/ YCTIYTA) MONYYEHUTE yCnyru ,
(8 cnyyan 4e E HAQL 10 %)
BbTPEWEH MAAK-TM O0[ lopelo BanuyoBaHa namapuHa 12.8 %
TUCEHKPYT IOMNTEP CTOMAHA OO "opelo BanuoBaHa NnamapuvHa 1.7 %
CVOMA BBITTAPUNA EAL [opeLuo BanuoBaHa namapuHa 114 %
FOMNET TPAHC EOO[ TpaHcnopTHY ycnyru 20.7 %
CKOPIMNOH WWMWHT - COPUNA O0L TpaHCNopPTHM yCnyru
KOCEB EOO[, MpownssoacTBeHN ycnyru 132 %
EBPOMAPKET BP[] OO CnomaraTenHu matepuanu
KAMMAPTOH BEBJITAPUA EOO[ CnomaraTenHn matepuanu
MECEP BbJTTAPUA EOOL CnomaraTenHu matepmanu
NCKAP BBJTTAPUA EOOL CnomaraTenHun matepuanu
CA BMMAKC CnomaraTenHun matepuanu
BBHLWEH SPARKY GMBH MocpeaHuyecku ycnyrm 16.4 %
KREMS GMBH CTomaHeHn npounHu Tpbom
LORRAINE TUBES CTomaHeHn npounHu Tpbom
BENTELER DISTRIBUTION CTtomaHeHn npoduHn TpbOM
DEUTSCHLAND GmbH&C
SCHMOLZ+BICKENBACH CtomaHeHn Kpbrnv Tpbbu 1 namapuHa
OMNIA KLF a.s. M3koBku
UnionOcel [opeLuo BanuoBaHa namapuHa
UNIVERSAL EISEN UND STAHL GMBH lopello BanuoBaHa namapuHa
THYSSENKRUPP SCHULTE CToMaHeHu Kpbrin 1 NpodunHN TpboM
INTERFER ROHRUNION GmbH CToMaHeHu Kpbrn 1 NpodunHn TpboM
STEMCOR FLACHSTAHL GmbH "opelyo BanuoBaHa namapuHa
BASF COATINGS GMBH Bos v rpyHAa
SAVER S.p.a TNarepHu BTYnKN
Voestalpine Anarbeitung GmbH "opelo BanuoBaHa NnamapvHa

[lopenocoyeHnTe KOHTpareHTM He ca CBbp3aHW Ha [pyxecTBOTO nuua C u3kniodeHue Ha SPARKY
GMBH.




ll. PE3YNTATU OT OEMHOCTTA

SPARKY

Mpes 2016 r. [dpyxecTBOoTO € peanu3upa nedvanba npegn obnaraHe ¢ gaHbuu B pa3mep Ha 361 xun.
nB., B CpaBHeHMe c peanuaupaHaTta npe3 2015 r. neyanba B pa3mep Ha 288 xun. nB. HeTHMAT pa3mep
Ha cpmHaHcoBusA pesynTtar 3a 2016 r. e neyanba B pasmep Ha 385 xun. nB. (2015 r.: 292 xun. na..).

COBCTBEH KAIMNMUTAN
AKUWOHepeH KkanuTan
Pe3epBu
®PuHaHCOB pe3ynTaT
HatpynaHa 3ary6a
TekyLwwa nevyanba
O6wo drHaHCcOoB pe3ynTaT
OBLLO COBCTBEH KAMUTAN

2015

Xwun. ne.

12 000
1236

(3 511)

292
(3 219)
10 017

N3meHeHue
(B npoueHT)

(8)
32
(12)
4

2016

Xwun. ne.

12 000
1236

(3 219)

385
(2 834)
10 402

Mpes 2016 r. e oTyeTeHa onepaTuBHa neyanba B pasmep Ha 1 475 xun. ne. cnpsamo 1 381 xun. n.. 3a

2015r.

B Tabnuuute no-gony ca uncTpupaHy NpoMeHUTe B NpMXoauTe U pasxoaute npes AsaTa CpaBHUMM
nepvoda. Habniogasa ce pbCT B npodakbuTe npes TekyllaTa roavHa, KoeTo pedriekTupa BbpXxy
pasmepa Ha npuxoaute oT Npoaax6u. Hanuue e n cboTBeTEH PbLCT B KOPECNoHANPaLLMTE pa3xoam, HO
CBbLUUAT He NpeBullaBa TO3W Ha MPUXOATE, KOETO € B OCHOBaTa Ha OTYeTEeHUA PbCT Ha MHAHCOBUSA

pesynTaTt cnpsamo 2015 .

Mpuxoau ot gerMHocTTa
Mpoaykuna
CT1oKM
Yenymm
Apyru
OBLO:
lMpomsHa B cnpaBeanueaTa CTOMHOCT Ha
WHBECTULMOHHN NMOTK

Pa3xogu 3a genHocTTa
Pasxogu 3a maTepunanu
Pa3xoam 3a BbHLUHM yCcnyrm
Pa3xoau 3a amopTusaumm

Pasxogu 3a nepcoHana

BanaHcoBa CTOMHOCT Ha NpogafeHu akTuBY
(6e3 npoaykums)

N3meHeHne Ha 3anacuTe OT NpOoAyKLMS 1
He3aBbpLUEHO MPOU3BOACTBO

Apyru
o6wo:

2015

Xwun. ne.

21412
89

418
839
22758

7

2015

XWUn. nB.

10 955
2599
900

5 381

387

1016
146
21 384

N3meHeHue
(B npoueHT)

15
(11)
(20)

10

14

(114)

N3meHeHwne
(B npoueHT)

27
12
(13)
23

5

(147)
120
15

2016

Xurn. nB.

24 638
79

333
924
25974

(1)
2016

XWUn. nB.

13 938
2902
780

6 629

408

(480)
321
24 498

10
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IV. PMHAHCOBU NMOKASATENN

1. NukesngHocT

OCHOBEH M3TOYHMK Ha NIMKBMAHOCT Npe3 nocriegHuTe ABe (PMHAHCOBU rOAMHM Ca NOCTbMSIEHUsITA OT
OCHOBHa AelHOoCT.

KoedmumeHT Ha o6La NMKBUAHOCT

To3n nokasaten € eAuH OT Har-paHHO POpMyNMpaHUTe N ce CMsATa 3a YHuMBepcaneH. Ton npeacrasd
OTHOLLEHMETO Ha KpaTKOTpamHUTE aKTMBM KbM KPaTKOCPOYHUTE nacueu (3agbrxkeHus). OnTumanHute
CTOMHOCTM Ha To3u koedmumeHT ca Hag 1-1.5. Hsakou TvnoBe komnaHum obaye ca B CbCTOsIHME Aa
paboTaTt npu koeduumeHT no-Hucbk ot 1. MNMpe3 2016 r. nokasaTenaT 6enexun pbCT Nopagn OT4YETEH
cnaj Ha TeKyluTe nacuBu B pe3yntaT Ha HamalneHue Ha 3agbiMKEeHUsATa Mo KPaTKOCPOYHM 3aemMu, Mo
noracsiBaHeTo, Ha KOMTO Mpe3 Neprofa ca M3BbPLLEHN MNaLlaHMs KakTo 1 B pe3dynTaTt Ha pa3cpoyBaHe
Ha cbLuuTe.

2015 2016
KoedurumeHT Ha o6La NMKBUAHOCT 0.62 0.72

KoedmumeHT Ha 6bp3a NMMKBUAHOCT

Ton npencrtaBs OTHOLUEHWETO HA KpaTKOTPaAMHWTE akTMBM MUHYC MaTtepuanHuTe 3anacu KbM
KpaTKOCPOYHUTE Nacueu. HeroBmsaT TpaanunoHeH pasmep e okono 0.5, HO MHOro BUCOKUTE CTOMHOCTU
Ou1xa o3Ha4aBanu, Ye aKkTMBUTE Ha KOMMAHWUSATA He ce MU3Mnon3BaT Mo Han-g400pust HauuH. MNpes 2016 T.
nokasaTtenat 6enexu pbCT rMaBHO NOpaaM OTYETEH CMad Ha HaNMYHOCTUTE OT MaTepuarnHu 3anacu.

2015 2016
KoedunumeHT Ha 6bp3a NMKBUOAHOCT 0.32 0.42
2. KanutanoBu pecypcu
2015 2016
U3meHeHue
Xun. nB. (B NPOLEHT) XWn. ne.
CobcTtBeH kanutan 10 017 4 10 402
HeTtekywun nacusu 100 1 806 1 906
TekyLim nacmeu 24 702 (5) 23 586
OBbLLO: 34 819 3 35 894

Upe3 nokasatenute 3a (UHAHCOBAa aBTOHOMHOCT W (UHAHCOBA 3a4JTLXKHANOCT Cce oTyuTa
CbOTHOLLUEHNETO Mexay CcoOCTBEHM W MpMBEYEHW CPeAcTBa B KanutanoBaTa CTpyKTypa Ha
OpyxectBoTo. BUCOKOTO paBHUWE Ha koeduuMeHTa 3a IMHaAHCOBa aBTOHOMHOCT, PECMNEKTUBHO
HWCKOTO paBHMLLE Ha koedumuueHTa 3a (bMHaHCOBa 3aAMbXHAMNOCT Ca €4MH BUA MHOWKATOp KakTo 3a
MHBECTUTOPUTE /KpeanTopuTe/, Taka 1 3a cammTe cOBCTBEHULM, 38 Bb3MOXHOCTTa Ha [pyxecTBOTO Aa
noracsgsa perynsapHo CBOUTE 3aAbIKEHUS.

EdekTbT OT M3non3BaHeTo Ha NpUBIEYEHN cpeacTBa (AbAr) oT NpeanpuaTMETO, C ornen yBennyasaHe
Ha KpalHus HeTeH [O0XoA4 OT oOLWOo BbBrevyeHUTe B OelHOCTTa cpeacTBa (CoOCTBeH KanuTam u
npuBIieYeHN cpeacTsa), ce Hapuya mHaHCcOB NMBbpMOXK. MNonsata oT 13non3BaHeTo Ha UHAHCOBUS
NMBBLPUOX Ce siBABa ToraBa, korato [py)KecTBOTO Meyenv OT BriaraHeTo Ha MpuBriedYeHUTe cpeacTea
noBeye, OTKOJSIKOTO ca pasxoauTe (NMXBUTE) Mo TAXHOTO NpuenuyaHe. Korato gageHa dvpma noctura
No—BMCOKa AOXOAHOCT OT W3MON3BaHEeTO Ha MpUBIEYEeHU cpedcTBa B KanuTanoBaTa CU CTPYKTYpa,
OTKONKOTO Ca pasxoauTe Mo TAX, NUBLPUOXBLT € onpaedaH U 6u criegsano ga ce pasrnexaa B
MONOXUTENEH acnekT (C yroBopkata HMBOTO Ha NBLPMOXK Oa HAMA APACTUYHO HEraTUBHO OTPaKeHue
Ha Opyrv oMHaHCOBM NoKasaTenu Ha KoMNaHusATa).

11



SPARKY

KoedmumeHT 3a huHaHCOBa aBTOHOMHOCT
KoedunumneHTsT 32 omHaHCOBa aBTOHOMHOCT MOKa3Ba KakBa 4acT OT ofuwiara cyma Ha nacueute e
cobcTBeHMAT kanuTan Ha [OpyxectBoto. CTOMHOCTTAa My Ce yBenM4aBa He3HauuTenHo npes
nocrnegHaTa roguHa kaTo cneicTBue oT pbCT Ha cobcTBeHus kanutan (¢ 4%), nopaan peanuavpaHe Ha
nonoxuTeneH MHaHCOB pe3ynTar 3a nepuoga

2015 2016

KoecduumeHT Ha hmHaHCOBa aBTOHOMHOCT 0.40 0.41

KoecduumeHT Ha 3aanbXKHANOCT
KoeduUmMeHTLT Ha 3aanbXHAMOCT Hamansea npe3 nocnegHata roguHa, KoeTo e pesyntat oT
yBenuyeHne Ha cobctBeHna kanutan ¢ 4%. MNokasaTenaT 3a 3agNbKHANOCT NOKa3Ba KakBa 4acT OT
obLma KanuTan cbCTaBnaBaT NPUBEYEHNTE CpeacTaa.

2015 2016

KoedrumeHT Ha 3agnbXHANOCT 2.48 2.45

CboTHOWeEHMEe AL KbM 00LLa CymMma Ha aKTUBUTE
CbOoTHOLWIEHMETO ABLNM KbM 0bLLa CyMa Ha akTUBMTE MOKa3Ba KakBa 4YacT OT aKTMBWUTE ce (hMHaHcupa
ypes ObIr.

2015 2016
Obunr/ Aktueun 0.71 0.71

3. KnrouyoBu koedunLmeHTH

O606uweHa MHdopmauusa 3a cduHaHcoBuTe nokasatenn Ha CIMAPKW AL 3a 2016 r. n 2015 r. e
npeAcraBeHa B TabnuuaTa no-gony:

MNoka3zaTenu 2015 2016
Mpoaaxbun 22 747 25 966
Mevwan6a npean gaHbUM, NMXBK M amopTudauus EBITDA 2 062 1 956
Mevwan6a npean aaHbum 1 nuxen EBIT 1162 1176
Mevan6a 292 385
CobcTBeEH kanuTan 10 017 10 402
[bnrocpoyHn 3agbimKkeHns 100 1 906
KpaTkoCcpo4yHu 3aabimKeHus 24 702 23 586
ObnAroTparHu (HETEKYLLM) aKTUBK 19 548 18 877
KpaTtkoTpanHu (TekyLum) akTnem 15 271 17 017
O6opoTeH kanutan (9 431) (6 569)
Mapu4yHm cpencTea 264 27
O6Lwo abnr 24 802 25 492
O0Lo akTUBKU 34 819 35 894
Pasxoan 3a nuxeu 879 831
MaTepuanHu 3anacu 7 262 7107
KpaTkocpo4yHu B3eMaHns 7745 9883
Pasxoan 3a obuyariHa genHocT 21 384 24 498
Pasxoau 3a matepmanu 10 955 13 938
Pasxogu 3a BbHLUHM yCnyru 2902 2 599
Pasxoau 3a nepcoHana 6 629 5 381

Ot Tabnuuara no-rope moraT Aa 6baaT HanpaBeHW CNeaHNTE U3BOAM:
— [pwuxoawnte ot npogaxbu Ha OpyxectBoTo npe3 2016 r. ce yBenunyasaTt ¢ 14% B cpaBHeHue C
2015,
— [Mevan6ata Ha OpyxecTtBOoTO cneq AaHbum npe3 2016 r. ce yBennyasa ¢ 32% B CpaBHEHWE C
2015 r.;
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— PbcTbT Ha cobeTtBenns kanuTtan npe3 2016 r. e pe3yntar oT peanuavpaHaTta nedanbara 3a
nepuoaa;

— OTyeTeHusT oTpuuarteneH obopoTeH KanuTan e cneacTBuMe OT CPOKOBETe 3a rnoracsBaHe Ha
3aemute Ha [pyxectBoTo, HO npe3 2016 r. cTonHOCTUTE MYy ca no-gobpu rnaeBHO nopagu
N3BbpLUBaHE Ha NoracuMTenHu BHOCKU N pa3cpoYBaHe Ha 3agbimKeHusTa.

PeHTabunHoct Ha co6cTBeHus kanutan (ROE)

M3uucnsBa ce kato CbOTHOLIEHME Mexay nedyanbarta crnef obrnaraHeTo ¢ JaHbK (OT oTyeTa 3a
neyanbara wnu 3arybata) m cobcTBeHMA KanuTan. ToBa CbOTHOLWEHWE u3mepBa abcorntoTHaTa
Bb3BPbLLAEMOCT 3a aKLMOHEPUTE NO OTHOLLEHWE Ha TEXHUTE abCONMIOTHU MHBECTULIMM.

Mpe3 2016 r. cTOMHOCTTa Ha KoeduUuMeHTa ce yBenuvyaBa He3HauuTernHo B cpaBHeHue ¢ 2015 1. B
pesynTaT Ha peanusvpaHaTa nedanda 3a nepvoga.

2015 2016
PeHTabunHocT Ha coO6CTBEHMA KanuTan 0.03 0.04
PeHTabunHocTt Ha aktuBuTe (ROA)
To3u nokasaTten nokassa eeKTMBHOCTTa Ha U3MOoN3BaHe Ha obLLIMTe akTUBMK.

CbOoTHOLWEHMETO onepaTvBHa nevanba kbM obLLM aKTMBW, MOKa3Ballo KakBa onepaTuBHa nedanba
reHepvpa eiMH feB akTMBU, 3ana3Ba cTonHocTTa cu npe3 2016 r. cnpsmo 2015 .

2015 2016

PeHTaOUNHOCT Ha aKTUBUTE 0.04 0.04

V. UH®OOPMALINA CBBP3AHA CBHC CINYXUTEJNUTE

Kakto ce Bmxaa oT Tabnuuarta no-gony, nNpes Tekyllara roauMHa pasxoduTe 3a nepcoHana otyuTar
PBLCT, MMaBHO B PE3ynTaT Ha PbCT Ha NPOWM3BOACTBOTO W 3aeTocTTa (KaTo OCHOBAa 3a onpedensHe Ha
HaOHMLUWTE Ha nepcoHana, 3aeT B NPOU3BOACTBOTO).

2015 2016
N3meHeHuUe
XuUn. nB.. (B npoueHT) XWn. NB.
Pasxogu 3a nepcoHana 5 381 23 6 629

Kbm 31 pekemspu 2016 r. CIMAPKWM ALl pasnonara ¢ 471 gywm nepcoHan. CTpykTypaTta Ha nepcoHana
e npefcTaBeHa B Tabnuuarta no-gony.

Bwpa nepcoHan 2015 2016
KBanuduumnpaHm nponsBoLaCTBEH NepcoHan 257 249
HuckokBanudmumpaH nepcoHan 50 56
AHanNUTUYHKU cneyuanmcTm 51 50
OnepaTopu Ha MaLLVHK 42 44
PwkoBoauTenu 30 31
AOMUHUCTPATMBEH NepcoHarn 21 20
TexHuumM 1 gpyrv NPUNoXHU cneumnanmcTu 20 19
lMepcoHan 3aeT B obnactra Ha ycnyrute 2 2
oo6uwo: 473 471

CTpykTypata Ha 3aeTocTTa Mo BWA NepcoHan cboTBeTCcTBa Ha notpebHoctute Ha CIAPKW AL 3a
BMCOKOE(EKTMBHO OCbLLECTBABAHE Ha AeMHOCTTa Ha [Ipy»ecTBOTO.
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B [pyxecTBoTo ce noaabpxaT 6e3onacHu yCnoBus Ha Tpyd, kato Ha paboTelumTe Npu cneunduyHmn
YCNOBUS Ha TPy Ce NPeAoCTaBAT NNYHU NpeanasHn CpeacTaa.

VI. EKONOruna

LpyXeCTBOTO CTPMKTHO crasBa Ha MNPUIIOKUMUTE MPaBHU U OPYrM M3WCKBAHWA 3a ornasBaHe Ha
oKoJSiHaTa cpefa KaTo rorara ycunusi 3a nocturaHe v NofabpXKaHe Ha BMCOK eKONOrMYeH cTaHaapT,
npy NPUOPUTETHO BHMMAHME KbM Bb3OEWCTBMETO, KOETO OEMHOCTTAa Ha KOMMaHMsATa OKasBa BbpXy
oKonHaTa cpega.

,D,py)KeCTBOTO nonara HenpekbCHaTh rpu>Kn 3a pa3BnTne Ha BUCOKa €KOJIorm4yHa KynTtypa, OCb3HaBaHe
Ha nn4HaTa OTroBOPHOCT U CbNPUYaCTHOCT HA NepcoHalrla Ha KOMNaHnATa KbM Ona3BaHE Ha OKOJHaTa
cpefa KaTto aHraxupa u BGusHec napTHbOpUTE Oa Cchna3BaT Ha TEPUTOPUATA Ha KOMMaAHUATA BUCOKU
CTaHOapTu 3a ona3BaHe Ha OKOJIHaTa cpeaa.

Vil. OCHOBHU PUCKOBE, NPEA KOUTO E U3NPABEHO OPYXECTBOTO

1. 3aBUCUMOCT OT ApPYrvM UHAYCTPUANHUN CErMEHTH

npOM3BOD,CTBOT0 n ﬂOTpe6ﬂeHMeTO Ha 3emMefesiCku, TPaHCNOpPTHWU, NbTHO-CTPOUTENMHU WU
cneunanm3npaHn MalnHn m o6opyp,BaHe € B CulHa 3aBUCUMMOCT OT pPa3BUTUETO Ha Opyrn Tpu
MHOyCTpMuanHmn cerMeHta - 6uToBO N BU3HEC CTPOUTENCTBO, ouToBU ” I'IpOCbeCVIOHaJ'IHVI PEMOHTH,
HeOBWXNMU NMOTW.

3aTerHatuTe ycroBus 3a KpeauTupaHe, KakTto U NPOrpecrMBHO HamansBaloToO TbPCeHe B cTpaHaTa ca
OCHOBHWUTE (haKTopW, BRAMSELWM Ha 3aTpyaHeHuaTa B Tosu OpaHw. Hanvue ca peguua ronemwu
WHBECTULMOHHN OBEKTU, KOUTO Ca 3ampaseHu 3apagu nunca Ha duHaHcupaHe. [poabmKMTENHOTO
CBMBaHE Ha OeVHOCTUTE B Te3W CEeKTOpW 3akoHOMepHO 6u [oBeno A0 CBUBaHeE Ha camus oTpachb
(MawwuHocTpoeHe), B konTo CIMAPKU ALl pa3ssmBa geriHocTTa cu. Tasu TeHOEHUMs Kpue 3HaunTeneH
PUCK, OOKOMKOTO CblyaTa He MOXe Aa Ce KOMMeHcupa CbC 3aCurieH M3HOC Ha MalUMHOCTPOoUTENHa
npoaykums. MNotpebutenute Ha Tasm npoaykums B 3anagHa Eepona u CALL ca wmsnpaseHu npeg
cbllaTa HebnaronpusiTHa NasapHa KOHKHKTypa, KaTo MHOro OT TAX Beye CBMXa Wnu npekpaTtmxa
HSIKOW OTAESTHU MPOU3BOACTBA UMK LANOTO ¢y npoussodcTso. OT Tasu rnegHa Tovka CUMHO BNUSHUE
LLie OKa3Ba CbCTOAHMETO HAa OCHOBHWUTE KOHTPareHT! Ha ApyXXecTBOTO.

MpeanmcTteo 3a CIMAPKU ALl e Hann4mMeTo Ha paMKOBW JOTOBOPU C KOHTPAreHTu, KOeTo No3BosisBa Ha
OpyxecTBOTO MoO-rofisiMa onepaTtuBHa MOBUMHOCT B KPaTKOCPOYEH NiiaH M OOCTaTbyHO Bpeme 3a
ajanTvpaHe Ha AbArocpovHa CcTpaTerns Ha KOMMaHuATa KbM HOBWUTE MasapHW, (MHaAHCOBU W
MKOHOMWYECKMN YCIOBUS.

2. ToBuwaBaHe LieHUTe HAa OCHOBHW MaTepuanu u CypoBUHU

OcHoBHaTa cypoBuWHa, M3nona3eaHa 3a npoudeoactBoTo Ha CIMAPKN ALl n koATO € OT CbLeCTBEHO
3HayeHWe 3a UeHuTe Ha npoaykuuaTa, ca vepHuTe meTanu. [peanpusitTeTo M3nonsBa YepHM
MeTanu, B 4acTHOCT namapuHa. CTOMHOCTTa Ha 4YepHuTe MeTanu dopmupa 6nmso 55% ot
cebectonHocTTa Ha npoussexgaHute ot CMAPKN ALl usgenusa. Tvi KaTo ueHata Ha namapuHarta
dopmMmupa go ronsama crteneH cebecTorHOCTTa Ha KpanHata npoaykumsa Ha CIAPKU A, OpyxecTtBoTO
€ npeanpueno Mepku 3a obBbp3BaHe Ha LEHMTEe Ha MpoAyKumMsiTa CU C M3MEHEHMATa B LieHaTa Ha
namapuHata. Kakto Beuye Oelue crnomeHaTto, noee4yeTo goroBopu Ha CIMAPKW ALl c knueHTM ca
OBITOCPOYHM M B TAX Ca OnNpefeneHn LeHW Ha u3genusata npy onpeaeneHn U3SMeHeHUs B LeHUTe Ha
namapuHata. o To3nM HaumH [IpyKecTBOTO € B CbCTOSHME [a reHepupa onpefeneH pasmep Ha
neyan6arta Jopv Npy HEFATUBHWU ABWXKEHUSA Ha LieHaTa Ha namapvHarTa.

3. NoBuwaBaHe Ha LEeHUTE Ha eéHeproHocutenuTte, ropuBarta, TpaHCNopTa, NOCTOAHHUTE
pa3xogun

YBenuyaBaHeTO Ha LeHaTa Ha eqn. eHeprusita 3a NPOMULLNIEHW HYXXOW edBa Nuv LWe fade HeraTueeH
edekT BbpXy (PMHAHCOBOTO U onepaTMBHOTO CbCTOsiHMe Ha CIMAPKU A, Tbh kato [pyXecTBOTO €
06BbP3ano LueHaTta Ha KpanHaTa npogyKunsi C Bb3MOXHN HEraTuBHU U3MEHEHUS B LIEHUTE Ha BXOOHUTE
mMaTepuanv u CypoBuHM 1 Npunara nonmTka Ha MBkaBo LeHoobpa3yBaHe.
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4. BanyTeH puck

[py>XecTBOTO M3Hacsi NOYTU UsraTa Cu NPoAyKUMS Ha BbHWHM nasapy. OCHOBHMSIT BbHLUEH nasap e
3anagHa EBpona KaTo OCHOBHUTE JOCTaBKM Ha MaTepuany U OCHOBHUTE npoaakou Ha [pyxecTBoTo ca
B €BPO, KOETO EeNIMMUHMUPA HAaNU4YMeTo Ha BanyTeH p1ck 3a [pyKecTBOTO.

5. JlukBnaeH puck

[MposBNEHMETO Ha NUKBMAHUSA PUCK MO OTHOLIEHME Ha [pyXeCcTBOTO ce CBbp3Ba C Bb3MOXHOCTTA 3a
ninca Ha HaBpPEeMEHHM W/MNKn OOoCTaTbYyHU HanMWYHW CpefacTBa 3a MocpellaHe Ha BCUMYKU TEKyLm
3agbImkeHnsi. To3M pUCK MOXe Aa HaCcTbNu, KaKTO Npu 3HaYUTENHO 3abaBsHe Ha nnallaHusaTa OT CTpaHa
Ha ObXHULMTE Ha [pyXecTBOTO, Taka M Npu He OOCTaTbYyHO €(DEKTMBHO yMnpaBfieHUEe Ha NnapuyHUTE
noTouM oT AerHocTTa Ha [pyxecTBoTo. HyxauTe OT NUKBMOHW CpeactsBa Ce Crneasar 3a pasnuuyHu
BPEMEBU NEPNON - eXXeOHEBHO U eXeCeaMUYHO, KakTo 1 Ha GasaTta Ha 30-gHeBHM nporHo3u. Hyxaute
OT MapuyHM CpeacTBa Ce CpaBHsIBAT CbC 3aeMUTE Ha pasnorfioxeHue, 3a ga ObaaT ycTaHOBEHU
nanuwbun mnn geduumtn. To3uM aHanuad onpegensd pann 3aeMuUTe Ha pasnosiokeHue LWe ca
OOCTaTbyHM, 3a Aa NOKPUAT HyXauTe Ha [pyecTBOTO 3a nepuoda. [pyXecTBOTO AbpXuK napu B 6pon,
3a Ja nocpella nukeMaHUTe ¢ Hyxau 3a nepuoan o 30 gHu. CpeacTtsa 3a AbAroCPOYHUTE NUKBUOHN
HY>XOW Ce OCUrypsiBaT Ypes3 3aeMn B CbOTBETHUS pa3mep.

6. KpeauTteH puck

erﬂ,l/ITHMﬂT PUCK npefcrtaBndaABa pPUCKLT AaAeH KOHTpareHT Aa He 3annatu 3abJDKEHUMETO CU KbM
,D,pY)KeCTBOTO. ,D,py)KeCTBOTO € W3N0XEeHO Ha TO3M PUCK BbB Bpb3Ka C pPas3iMyHU C*)VIHaHCOBI/I
MHCTPYMEHTU, KaTO Hamnp. npu npeaoCrtaBAHETO Ha 3aeMun, aeno3mpaHe Ha cpeactea, Bb3HMKBaAHE Ha
B3€MaHuA OT KIMMEeHTU N OPYrn. M3naraHeTo Ha ,D,py)’r(eCTBOTO Ha KpeaguTteH pPUCK € orpaHn4eHo Ao
pa3mMepa Ha OGanaHcoBaTa CTOMHOCT Ha (*)VIHaHCOBVITe aKTUBK, NpPpMU3HaATU B Kpad Ha OTHETHUA nepunoa.

[pyXecTBOTO pedoBHO crieau 3a Heu3Nb/IHEHWeTO Ha 3agbilKeHWATa Ha CBOW KIMEHTU W Apyru
KOHTpareHTW, yCTaHOBEHWN MHAUBUAYANHO UMW Ha rpynu, U N3nonsea Tasu MHopmaLuus 3a KOHTPON Ha
KpeauTHUa puck. KoraTo pasxoguTe He ca npekaneHo BMCOKM, ce HabasAT M u3nonseaTt AaHHW 3a
KpeauTeH PEeNTUHr OT BBHLUHW M3TOYHULM WM (PUHAHCOBM OTYETU Ha KNWEHTUTe W Jpyrute
KOHTpareHTu. MNMonutrnka Ha OpyXecTBOTO € Aa M3BbpLUBa TPaH3aKUMM CaMO C KOHTpareHTu ¢ Jobbp
KpeouTeH pentuHr. PbkoBoacTBOTO Ha [IpyXKecTBOTO cuuTa, Ye BCUMYKM ropecromeHatn rHaHCOBM
aKTMBM, KOUTO He ca Gunu obesLeHsiBaHM uny ca C HacTbNWM Nagex npe3 npeacTaBeHUTe OTYETHU
nepuoam, ca PUHAHCOBW aKTMBW C BUCOKA KPeaUTHA OLIEHKa.

Mo oTHOWeEHWe Ha TbProBCKUTE W APYrM B3emaHus [pyXeCcTBOTO € W3JIOKEHO Ha Mo-3HauuTesieH
KpeOUTEeH PUCK KbM HSKOINKO KOHTpareHTa, KOMTO WMaT CXOOHW XapaKTepUCTUKU. TbproBcKuTe
B3EMaHMWsl ce CbCTOAT OT roNnsiM B6poii KNMEHTU B e4Ha MHOYCTPUS U pasnnyHu reorpaddckm obnactu. Ha
GasaTa Ha WUCTOpPMYECKM MoKasaTenu, PbKOBOACTBOTO CYMUTA, Ye KpeauTHaTa OLeHKa Ha TbpProBCKU
B3eMaHusi, KOUTO He ca C U3TeKbI Nnagex, e Aobpa.

KpeouTHMAT pUCK OTHOCHO MapyM W Mapu4HM EKBUBANEHTUM Ce CYMTa 3a HEeCbLIECTBEH, Tbh KaTo
KOHTpareHTuTe ca 6aHkn ¢ gobpa penytauus N BUCOKA BbHLUHA OLeHKa Ha KPeOUTHUSA PENTUHT.

7. O6GLWM MaKPOMKOHOMUYECKN PUCKOBE

Ha cBoeTo 3acegaHue no napuyHata nonutuka, npoeedeHo Ha 8 gekemBpu 2016 r., Bb3 OCHOBa Ha
pPedoBHUS MKOHOMMYECKN N MapuyveH aHanv3 YNpaBuUTENHUAT cbBeT Ha ELIB n3sbpln 3agbndodeHa
OLIEeHKa Ha NepcrnekTMBMTE 3a MKOHOMMKATA U MHnaumsta 1 Ha nos3uuudaTa no napuyHaTa nonutuka.
OueHkaTa noTBbPAU HeobxoaMMocTTa Aa ObAe yOAbIMKEH CPOKbT Ha nporpamarta 3a 3aKynyBaHe Ha
aktmeu u cneg mapt 2017 r., 3a ga ce 3anasm 3HaYNTENHUAT pa3Mep Ha NapuyHaTa nogkpena HyxHa 3a
OCUTypPSsIBAHETO Ha YCTOMYMBO AobnmkaBaHe Ha TeMna Ha nHdauusa 4o paBHULLA nog, Ho 6nmnso go 2%
B CPeOHOCPOYEH MiaH.

CbrnacHo oueHKa 3a CbCTOSIHMETO Ha MKOHOMMKaTa M hMHaHCUTE KbM AdaTata Ha 3acedaHneTo Ha
Ynpasutenuusa coeeT oT 8 gekemepu 2016 r., Nnpe3 BTopaTta MOfoBMHA Ha rogMHaTa MKOHOMUYecKaTa
aKTMBHOCT B CBETOBEH Mawab e otbensisana nogobpeHne n ce ovakBa Aa NpoabJPkU Oa ce 3acurnea,
Makap W Oa ocTaHe nop NPeaKpusanCHUTE cu HuBa. [poBexaaHaTa HepecTpUKTUMBHA MNONuUTMKa U
nogobpsiBaHETO Ha nasapa Ha Tpyga nognomaraxa aktmBHocTTa B CALL, HO HecurypHocTTa OTHOCHO
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nepcrnekTMBUTE 3a CTpaHaTa U 3a cBeTa kato uano ce 3acunu cneg usbopute B CALL. B AnoHus
TEMMOBETE Ha pacTeX Ce O4YakBa [a OCTaHaT yMepeHW, AOKaTO CPegHOCPOYHMTE MepcrneKkTmBu 3a
pactexa B OBGeAMHEHOTO KpasiCTBO BEpPOATHO LWe ObAaT orpaHnyeHn OT 3acuiieHata HecurypHoCT,
cBbp3aHa C ObgewmTe oTHoWweHWs Ha cTpaHata ¢ EC. OcsBeH ToBa, makap 4Ye HabniogaBaHOTO
noHacTosLeM nocTeneHHo 3abaesHe Ha pactexa B Kutanm moxe Ou ce oTpassiBa Bbpxy ApYyrv
HOBOBBH3HMKBALLM Ma3apHW WUKOHOMWKW, NMOCTEMNEHHOTO oTcrnabBaHe Ha TexkaTa peuecus B HSAKOM OT
rornemMuTe CTPaHn — U3HOCMTENKM Ha OCHOBHWM CYPOBUHM, OKa3Ba BCe MO-ronsima NogkKpena Ha CBETOBHUS
pactex. LleHaTa Ha neTpona ce noBuwn BCNeACTBME Ha cnopadymeHueTo Ha OFEK ot 30 HoemBpy, a
edekTMTe OT NPeaxogHUTE N NOHMXKEHUS BbpXy obwata uHdnaums B ceeTa 6aBHO Hamanssat. Bce
owe ronemusat obem cBobogHW MPOM3BOACTBEHM MOLLHOCTM B cBeTa obadve cabpxka 6asucHata
NHnaums.

MkoHOMUYECKOTO Bb3CTAHOBSBaHe B eBpo30oHaTa npoabrmkasa. [1pe3 TpetoTo Tpumeceume Ha 2016 .
BBl B peanHo u3paxeHWe Ha eBpo30OHaTa HapacTBa Ha TpumeceyHa 6asa ¢ 0.3 %, kakTo u npes
BTOPOTO Tpumeceume. [ocTbnBawmTe AaHHW, U Hal-Beve pesynratuTe OT MpoyYBaHMATa, codar, 4ye
pacTexbT e NpoabIPKU U Npe3 YeTBBbPTOTO TpuMeceune Ha 2016 r. B 6baelle YnpaBUTENHUAT CbBET
O4YaKkBa WMKOHOMMYECKOTO Bb3CTaHOBSIBaHE Aa MpOoAb/KM [a Ce OCbLeCTBABa C yMEpPEH, HO Mo-
ctabuneH temn. NpexBbpnsaHeTO Ha Mepkute Ha ELIB no napuyHaTta nonuMTuka B peanHata MKOHOMUKa
CTUMyInUpa BBTPELUHOTO TbpPCEHEe W nogrnoMara HamansiBaHeTo Ha 3agnbxHanoctTa. [Mo-gobparta
PEHTabMIMHOCT Ha NPeanpuaATUSTa U MHOro GnaronpusiTHUTE yCrnoBuSA Ha (bvHaHcupaHe npogbikaBaT
Ja HacbpyaBaT Bb3CTaHOBSIBAHETO Ha uMHBecTMumMuTe. OCBEH ToBa YCTOMYMBOTO HapacTBaHe Ha
3aeT0CTTa, 32 KOEeTO JOMNPUHACAT U NpeaxoaHU CTPYKTYPHWU pedbopMu, Noakpens peanHus pasnonaraem
0OXO[ Ha AOMaKMHCTBaTa 1 YaCcTHOTO NoTpebneHue.

CropeZ MakpoOMKOHOMUYECKMUTE MPOrHO3M 3a €BpO30HaTa Ha ekcnepTu Ha EBpocnctemarta oT gekemBpu
2016 r. ce npegswxaa bBIT B peanHo nspaxeHue ga HapacHe rogmwHo ¢ 1.7% npe3 2016 1. 12017 r. n
¢ 1.6% npe3 2018 r. n 2019 r. B cpaBHEHNE C MAaKPOMKOHOMMYECKUTE MPOrHO3M Ha ekcnepTute Ha ELIB
ot centemBpu 2016 r. nporHo3aTta 3a pacTtexa Ha peanHusi BBl octaBa B 06Wwm nnHuM 6€3 nNpomsiHa.
PuckoBeTe OTHOCHO pacTexa B eBpO30HaTa OCTaBaT CBbP3aHu C HagueHsiBaHe Ha nporHo3ara.

Cnopea wecTtmeceyHus goknag Ha dpoHga World Economic Outlook, ny6nukysaH Ha 04 oktomBepu 2016
r., OpyTHMAT BbTpeLleH npoaykT (BBI1) Ha cTpaHaTa we HapacHe ¢ 0o 3.0 % npe3 2016 r. n 2.8 % npes
2017 r. MNpeavwHute nporHo3n Ha MB® ot anpun 6axa 3a pactex ot 2.3 % v npe3 ABeTe roguHu.
OcHoBHUTE puUCKOBE Mped pasBuMTMEeTO Ha Obnrapckata MKOHOMMWKA, crioped ekcneptuTe Ha MB® ca
BrolLaBallaTa ce gemorpadcka KapTuHa, KakTo U roflieMute MKOHOMUYECKM U coumanHu amcbanaHcu
Mexay OTAeNHWUTE PerMoHn B cTpaHaTa.

Ha 06 pgekemBpy 2016 r. MuHMCTEpPCTBOTO Ha (buHaHcuTe NyOonukyBa akTyanuanpaHa EceHHata
MaKpOMKOHOMMYecka nporHo3a*. (*MNpu U3roTBAHETO Ha MporHosarta ca W3MOoNi3BaHW CTaTUCTUYECKM
OaHHM nybnukyBaHn o 28 oktomBpu 2016 r., C WU3KMIKOYEHME HA WU3PUYHO YrNOMeHaTuTe.)
AKTyanuMsauusiTa Ha e€eceHHaTa MporHo3a Ha MUWHUCTEPCTBO Ha uHaHcuTe Oe HanoxeHa OT
nybnukyBaHeTO Ha peBu3NpaHM cepum OT AdaHHM 3a [MnatexeH GanaHc v HauuoHanHu cMmeTKM,
CbOTBETHO Ha 17 centemspu u 11 oktomspu 2016 .

CobrnacHo akTyanusupaHata eceHHa nporHo3a Ha M®, ovakBaHMATa Ca KaKTO eBponenckaTta, Taka u
aMepukaHckaTa WKOHOMMKa f[a 3abaBAT TemMnoBeTE CUM Ha pacTex npe3 Tekywata TrofuHa.
BnaronpuaTHOTO pa3BuTME NpW pasBuBaLLMTE Ce Ma3apu, KakTo U yCKOpeHMeTo Ha pbcta Ha BBI1 Ha
CAL we nmart Bogella ponsi 3a AMHaMUKaTa Ha CBETOBHaTa MKoHoMuKka npes3 2017 r. B cbLioTo Bpeme,
pa3BMTUETO Ha eBpOMencKaTa MKOHOMMKA Ce OYakBa Aa OCTaHe NMOTMCHATO, B pe3ynTaT Ha noBuLLeHaTa
HECUIypHOCT B pEerMoHa, CBbp3aHa C reonofMTUYECKOTO HamnpeXeHne, MUrpauMoHHUS MOTOK KbM
ctpanute oT EC, edekta oT npeacrosworo nanusaHe Ha BennkobputaHusa ot Cblo3a n BnolwieHaTa
MKOHOMMYECKa 1 nonuTrudecka cpega B Typuus.

PeBusnpaHWTe OaHHM 3a WHBECTMUMWTE MOKasaxa Mo-rofisMO YBENUYEHWE Ha 3anacute, AoKaTo
WMHBECTULIMNTE B OCHOBEH KanuTasn ca No4Th Ha CbLLOTO paBHMLLE, KaTO CTOMHOCT M pearneH pactex. 3a
MbpPBOTO Monyrogve obluTe MHBECTULUMW HapacHaxa cbC 7.7 %, HO 3a usanaTa roguHa ce O4vakea
3abaBsiHe Ha pactexa 0o 4.1 %. Tosa We 6bae CBbp3aHO C O4aKBaAHOTO MO-cnabo HapacTBaHe Ha
3anacuTe M 4YacTHMTe WMHBECTMUMW Npe3 BTopaTa MOMOBMHA Ha roauHaTa, KakTo U CbC crnaja Ha
KanutanoBuTe pasxooM Ha NpaBUTENCTBOTO, KOMTO cCe [ObIMKM Ha NpeMuHaBaHeTo KbM HoBata
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¢uHaHcoBa pamka 2014 r. - 2020 r. 3a dwuHaHcupaHe Ha nporpamuTe oT poHooBeTe Ha EC.
MHBecTMUMMTE B OCHOBEH KanuTan ce oyakBa fa HapacHat ¢ 0.1 %, KoeTo e ce OAbJKN Ha YacTHUSA
cekTop.

Peannuar pactex Ha 6bnrapckata nkoHomuka 3a 2016 r. ce oyakBa ga gocturHe 3.2 %, npyn 2.6 % B
eceHHaTa nporHo3a. OTHOBO Ce O4akBa BbTPELIHOTO TbpceHe (NoTpebrieHne u nHBecTuuun) ga nva
OCHOBEH MPUHOC 3a pacTexa, HO € MOBULIEH M NMPUHOCHT Ha HETHUA M3HOC, oT 0.6 Ha 1 np.n., nopagn
peBu3MpaHnTe AaHHM 3a BHOCA.

Mpe3 2017 r. pactexsbT Ha BBIT cnabo we ce 3abasu 0o 2.9 %, npu ovakBaHe 3a 2.5 % B eceHHaTa
nporHo3a. lNpuvHOC 3a MO-HUCKMSA pacTex e uma Mno-crnaboTo BLHLIHO TbpCEHE OT eBponenckarta
MKOHOMMKA, KOETO Lie Ce oTpas3n B 3abaBsiHe Ha pacTexa Ha usHoca fo 3.2 %. lNMpu 3acunBaHe Ha
NnoTpebneHNeTo N Ha MHBECTULMUTE B OCHOBEH KanuTar, pacTexbT Ha BHOCA Ha CTOKM WU YCNyru ce
o4vakBa ga 6bae manko no-sucok ot 2016 r. n ga gocturHe 2.7 %. B pe3ynTtaT, MPUHOCHT Ha HETHUSA
N3HoC 3a pacTexa Ha BBI1 we 6bvae 0.4 np.n., koeTo e no-Hucko ¢ 0.6 np.n. B cpaBHeHWe ¢ 2016 T.

3a nepuoga 2018 r. - 2019 r. ce o4akBa fneko yckopsiBaHe Ha pactexa Ha BBIT go 3 %. BbTpewHoTto
TbpceHe e bbae BoAeLo, KakTo No NMHUA Ha noTpebneHmeTo, Taka u Ha nHeBectTuuunTe. Mo-BUCOKMAT
PBCT Ha BbTPELUHOTO TbPCEHE Lie Ce OTpasn B YCKOPEHO HapacTBaHe Ha BHOCA, B pe3ynraTr Ha KOeTo
MPUHOCHT Ha HETHMS M3HOC e NPOABLIKM Aa HamarsiBa, a B Kpasi Ha MPOrHO3HWA Nepuof ce Ovakea
MOYTM HyNeB NPUHOC KbM pacTexa Ha BBIT.

Mo paHHM Ha HCU npe3 gekemBpu 2016 r. obLLmMAT nokasaTen Ha BU3HeC KnMmarta octaBa Ha HMBOTO CU
OT npepxonHusi Mecell. NogobpeHne Ha cTonaHckaTa KOHKHKTYpa ce perMctpyMpa B NpoOMULLINIEHOCTTA U
CTPOWTENCTBOTO, JOKATO B ThProBusTa Ha ApeOHO 1 CEKTopa Ha yCnyruTe ce oT4MTa NOHMKEHME.
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CbcTaBHMAT nokasarten ,6usHec KnumaT B NMPOMMLUIIEHOCTTA” HapacTBa € 2.3 MyHKTa B CPaBHEHWE C
HOeMBpPU, KOETO Ce ObJTKU Ha I'I0ﬂ06peHVITe OLEHKN N OYaKBaHUA Ha NpoMuULLIieHUTe npeanpmnemadum 3a
OGusHec cbCTOsIHMETO Ha npeanpuaTusita. CoLueBpeMeHHO obave OCUrypeHoCTTa Ha Npomn3BOACTBOTO C
NOpBYKM Ce OLeHdABa KaTo JiekoO HamalieHa, KOeTo € CbhnpoBOoAeHO M C MNOHWMXEeHU O4YakKBaHuA 3a
Npou3BoACTBEHATa aKTUBHOCT Npe3 creasalumTe Tpyu MeceLa.

HecurypHaTa uMKOHOMMYecKa cpefa npogbikaBa [a € HaW-Cepuo3HMAT npobnem, 3aTpyaHsiBaly,
AevnHocTTa Ha 46.4 % oT npeanpuatusaTa.

Mo OTHOLlEeHMe Ha nNpPoAaXHUTE LEeHW B NPOMULLIIEHOCTTa Mo-ronsgMa 4acT OT MEeHUIXKbpUTe
npeaBwxaaT 3anasBaHe Ha TAXHOTO paBHULLE Npes crieasaluTe Tpu Mecela.
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8. UndnaunoHeH puck

VlH(bJ'IaLI,VIOHHI/IFIT PUCK MnpeacrtaBrdaBa BCeoOLLO MNoBULLIABAHE Ha LEHUTE, npn KOeTo napute ce
00e3UeHaT n CcbLleCTByBa BEPOATHOCT OT NOHACAHE Ha 3ary6a OT AOMaKMHCTBaTa " (pI/Ile/ITe.

CbrnacHo akTyanuauMpaHaTa eceHHaTta nporHo3a Ha MuHucTepcTBO Ha duHaHcuTe, nNybnukyBaHa Ha
06.12.2016 r., npe3 2016 r. roaNWHUAT TeMN Ha MHAGTAUUs ocTaBa oTpuUaTesNeH, KaTo OTYMTa U3BECTHO
yCKOpEeHUe npes MbpBOTO MOMyroane Ham-seve no fMHUSA Ha crnaga B LeHUTEe Ha eHeprumiHuTE CTOKU U
XpaHuUTe N NOEBTUHSABAHE Ha KOMYyHMKaUMOHHUTE ycnyru. lNpes3 netHuTe meceumn obadve gednaumaTa B
CcTpaHaTa ce 3abaBs CbLLleCTBEHO M ocTaBa Ha HMBO OT 1.1 % Ha roguwHa 6asa B nepuopa tonu-
cenTemMBpu.

Tekywata AMHaMMKa U O4aKBaHWUSi 3a MEXAYHapOAHUTE LEHU Ha CypOBMHWUTE AaBaT OCHOBaHWA Aa ce
OyYakBa, Ye oTpuuartenHaTta WHdnaums B cTpaHarta Lwe npoabikm aa ce 3abaes go -0.2 % B kpas Ha
2016 r. CpegHo 3a roguHata obwmsat XUML, (xapmMoHM3upaH MHOEKC Ha noTpebuTenckuTe LeHu) ce
OyYakBa Aa oTyeTe noHmxkeHue ot 1.2 %, npeaBua BUcokaTa gednaums B nepuoga anpun-mam 2016 r.

Mpenswxaa ce, HaTpynaHaTa nHdnauua B kpad Ha 2017 r. ga ce yckopu o 1.2 %, kaTo oTpuuareneH
NPUHOC Ce o4aKBa eAMHCTBEHO MO NUHWUS Ha NpoabiKaBallo, Makap M C NO-HUCHK TeM, NOEBTUHSABAHE
Ha noTpebuTencknTe CTOoKM C ObNroTpaeH xapakrtep. OcTaHanuTe OCHOBHWM KOMMOHeHTU Ha XUIL we
oTyeTaT MOCKbNBaHE MpW AOnyckaHe 3a MO-BUCOKU MEXAYHAPOAHWU LIEeHW Ha NeTporna v HEEHepPrunHuTe
CYPOBMHU M HapacTBaHe Ha BBbTPELIHOTO ThpceHe. CpeaHOroANHOTO MOBULLUEHNE HA OOLIMAT MHOEKC
npe3 2017 r. ce ovakBa ga 6vge 1.1 %, a B nepuoga 2018-2019 r. nHcbnauymaTa we ce yckopu go 1.5-
1.7 %.

Meceu MNHpekc Ha n0'rpe*6wrenc|<wre
LeHun
Anyapu 2016 1. 0.0 %
PeBpyapu 2016 . (0.3) %
MapTt 2016 T. (0.7) %
Anpun 2016 r. 0.0%
Man 2016 r. 0.0 %
HOHm 2016 T. (0.1) %
KOnun 2016 1. 1.0 %
Asryct 2016 . 0.0%
Centempu 2016 T. (0.5) %
OxkTomepwu 2016 T. 0.2%
Hoemspu 2016 T. 0.0 %
OekemBpun 2016 T. 0.6 %

M3TouHuk: BHB

*Cnpsamo npeaxogHus mecel,. MiHoekcwT Ha noTpebutenckuTe uenn (UML) e ocuumnanen nameputen Ha
nHdpnaumata B Penybnuka Bwnrapus. Ton oueHsiBa oOLWOTO OTHOCUTENHO M3MEHEHME HA LIEHWUTE Ha
CTOKMTE M yCryrmuTe, U3MNosi3aBaHn OT AOMaKnHCTBaTa 3a JIMYHO (HENPOM3BOACTBEHO) NOTPebneHue.

Cnopepn npegBaputenHaTta oueHka Ha EBpocTtaT roguwHata nHdbnauusa B eBpo3oHaTta, M3aMepeHa ypes
XWMNUY, ce nosunwasa go 0.6 % npe3 Hoemspu 2016 r. cnpamo 0.5 % npe3 oktomepn n 0.4 % npes
cenTemMBpu, KOETO A0 ronsiMa CcTerneH oOTpassiBa MOBULIEHME Ha roguvuwHata uHdnaums npu
€HeproHocuUTenuTe, Makap BCe OWe da HsaMa npu3Hauu 3a M3paseH Bb3XOAsl) TpeHd Ha 6asucHaTa
WHaums.

B Obaelle, Bb3 OCHOBa Ha TeKyLUMTE LEHW Ha NeTponHuTe HYbpCcuM, MMa BEPOATHOCT obwiata
nHdNaumsa ga ce ysenuudu sHaumtenHo npes gekemspun 2016 r. — aHyapu 2017 r., go pasHuwe Hag 1 %,
rmaBHO BcneacTeue Ha 6a3oBuM eheKkTn Npu roaULLIHOTO U3MEHEHME Ha LieHUTE Ha eHeproHocuTenure.

Cnopes MakpOMKOHOMUYECKUTE MPOrHO3W 3a eBpo3oHaTa Ha ekcnepTute oT EBpocuctemara ot
aekemBpu 2016 r. rognwHata XUML, nadnaums ce npegsmxaa aa 6vae 1,3% npes 2017 r., 1,5% npes
2018 1.1 1.7% npe3 2019 .
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9. JluxseH puck

NnxBeHnAT puck € CBBbP3aH C BBb3MOXHW, €BEHTyarHW, HeraTMBHU MNPOMEHW B NNXBEHUTE HUWBA,
YCTaHOBEHW OT (PMHAHCOBUTE UHCTUTYuuWM Ha Penybnuka Bbnrapusa. MNMonutukata Ha [OpyxecTBoTo €
HacoyeHa KbM MUWHUMWU3MPAHE Ha NUXBEHWS puUcK npu duHaHcupaHe. Kbm 31 gekemspu 2016 T.
[pyXeCcTBOTO € M3MNOXEHO Ha pUCK OT MPOMSHA Ha NasapHUTE NUXBEHW MPOLUEHTU No H6aHKoBUTE CK
3aeMu 1 3agbimKeHNsTa ¢ Mo PUHAHCOB NIU3UHI, KOUTO ca C NPOMEHIUBM JIMXBEH NPOLEHTU. Benukm
Apyrn oMHaHCOBW aKTMBY M NacuBu Ha [pyXecTBOTO ca ¢ OUKCUPAHU NINXBEHU NPOLIEHTHN.

Ha 08 oktomepu 2016 r. YnpaButenHmatr cbBeT Ha ELIE pewn, nMxBeHUAT MPOLIEHT MO OCHOBHUTE
onepauum Mo pedVHAHCUPaAHE W JIMXBEHUTE MPOLEHTU MO NpPedenHoTO KPeauTHO YrecHeHWe wu
OEen0o3nTHOTO yrecHeHne aa octaHaTt HenpoMeHeHnn Ha HmBa oT 0.00 %, 0.25% n -0.40 % CBbOTBETHO U
npogobixaBa [fa oO4vakBa, 4Ye Te Le OcTaHaT Ha CerawHWTe WM Ha MO-HUCKM paBHMWA 3a
npoabiKMTENEH nepuog OT BpeMe M AoCTa crned MPUKITYBAHETO Ha HETHWTE MOKYMKM Ha akTuMBM OT
cTpaHa Ha EBpocuctemaTa. YnpaBuUTENHUAT CbBET NOTBLPAU, Y€ MECEYHUTE MOKYMNKM Ha aktuem 3a 80
MIp4. €BpOo ca npeaBuaeHu ga ce nposexaaT go kpas Ha mapt 2017 r., a npy HeobxoaumocT 1 creq
TOBa, HO MPWU BCUYKM CriyYau A0 YCTaHOBSABAHETO Ha TpavHa KOpeKuus B TpeHaa Ha nHdnaumsata, KomTo
Ja cboTBeTCTBa Ha UenTta Ha YC Ha ELB 3a nHdpnauumaTa.

Ha cBoeTo 3acefaHve no napuyHata nonutuka, nposefeHo Ha 8 pekemepu 2016 r., ¢ ornea Ha
OCbLLECTBABAHETO Ha CBOSATA LieN 3a LieHoBa CTabunHOCT YnpaButenHusT cbeeT Ha ELLB B3e cnegHuTe
peLleHus:

- LlWo ce oTHaca OO0 HecTaHOapTHUTE MEPKM MO MnapudHata nomutuka, EBpocuctemara we
npoAabimKkaBa Oa M3BbpLUBA MOKYMKM MO MnporpaMaTta 3a 3akyrnyBaHe Ha aktmeu (APP) cbc
cerawHua Ttemn ot 80 mMnpA. eBpo mMecedyHo Ao kpass Ha MapT 2017 r. OT anpun 2017 r. e
npeaByaeHo HETHUTE MOKYMKWN Ha akTVBU Aa NpoabinkaTt Aa ce npoBexaaT ¢ meceyeH obem ot 60
MIpA4. eBpO A0 Kpas Ha aekemspu 2017 1., a npn HeOH6XOOUMOCT M cref TOBa, HO NMPU BCUYKU
cnyyam OO YCTaHOBSABAHETO OT YNpaBuUTENHWS CbBET Ha TparHa KOpekuuMs B TpeHga Ha
WH(pNaumaTa, KOMTO Aa CbOTBETCTBA Ha HeroeaTta uUen 3a uMHdnaumsta. AKO MexayBpeMeHHO
nepcnekTMBUTE CTaHaT No-HeEONaronpUATHN U MHAHCOBUTE YCIOBUS HE CbOTBETCTBAT Ha Mo-
HaTaTbLHUA HanpeObK KbM YCTOMYMBA KOPEKLMS B TpeHAa Ha uHdnaumsaTta, YnpaBUTENHUAT
CbBeT Bb3HaMepsiBa [a yBenuuu pasmepa u/unm npoabimkKMTEeNHOCTTa Ha nporpamMara.

- 3a pa ce ocurypu Bce Taka rMagkoTO OCbLUECTBABAHE Ha MOKYMKUTE Ha akTMBM OT CTpaHa Ha
EBpocuctemaTa, YnpaBuUTENHUAT CbBET B3€ pelleHue da kopurupa napameTtpute Ha APP ot
saHyapu 2017 r., kakTto cregga: [MbpBO, MaTypuTETHUAT AMana3oH Ha nporpamara 3a MoKyrnku oT
nybnnyHma cektop we 6bae paswupeH, Kato MUHMMAIHWUAT OCTaTbYeH CpPOK A0 nagexa Ha
OOMyCTUMUTE LEHHW KHWXKa ce Hamanu OT ABe roAvHWM Ha efHa roguvHa. Btopo, nokynkute Ha
LeHHM KHka no APP, unsato 4OX0AHOCT 0O nagex € no-HUcKa OT NMXBEeHUst NpoueHT Ha ELLB no
OenosnTHOTO yrnecHeHue, Wwe 6baat paspeLueHu, JoKorato € HeobxoamMMmo.

- YnpaBUTENHUAT CbBET B3€ pelUeHne Aa He NMPOMEHS OCHOBHWUTE NMXBEHW npoueHTn Ha ELIB n
npoabrikaBa [a OyakeBa, Ye Te Lle OCTaHaT Ha cerawHuTe WM Ha MNO-HUCKU paBHULLA 3a
NPOABLIDKUTENEH Nepuod OT Bpeme, a U OcTa cnepf MNpUKoYBaHeTO Ha HETHWUTE MOKYMKWA Ha
aKkTuBu.

MNpe3 2016 r. He e HacTbNMNa NPoMsiHa B OCHOBHUS JIMXBEH MPOLEHT, onpegeneH oT bbrrapcka
HapopgHa baHka n Toi 3ana3a HuBoTto cu ot 0.00 %.

10. TMonuTnyeckn puck

MNonutuyecknar PUCK € BEPOATHOCTTa OT CMAHA Ha MpPaBUTENICTBOTO, UK OT BHe3alnHa npomMsdaHa B
HeroBarta noJfiMTuka, OT BbBb3HMKBaAHE Ha BbTPELIHOMOJIMTUYECKN CbTpEeCeHUa W« He6J'IarOI'IpMﬂTHVI
NPOMEHM B CTOMNAHCKOTO 3akOHOAATENICTBO, B pe3ynTtaT Ha KOETO cpefaTa, B KOATO onepupaTt MeCTHUTe
CTONaHCKN Cy66KTl/I Aa ce nNpoMeHn HeratnBHO, a UHBECTUTOPUTE Aa NoHecaT 3ary6M.

B HauuwoHaneH nnaH, Ha 14 HoemBpu 2016 r. MNpemnepbT bonko Bopucos BHece B HapogHoTo
cbbpaHne ocTaBka Ha npaBuTencTeoTo. Cried NnpuemMaHe Ha nogageHarTa OCTaBka OT naprameHTa Ha 16
HoemBpu 2016 r., TpUTE HEYCMNELHN OnuTa 3a CbCTaBSHE Ha HOBO MPaBUTENICTBO B paMKUTE Ha
JencTBalms naprnaMeHT W OTkasbT Ha Mpe3vaeHTa da HasHaum CcnyxebHo npaBuTENcTBO,
NMONMUTUYECKMAT pPUCK 3a Bbnrapusi ce cBbp3Ba C Bb3MOXHOCTTA 3a BbTPELIHO AecTabunuavpaHe Ha
AbpXaBaTa B Nepvoga Ha opraHusupaHe 1 npoBeXxaaHe Ha NpeAcpOoYHM napramMmeHTapHu nsbopu.
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MonuTnuecknte puckoBe 3a Bbnrapus B MexayHapo4eH NiaH ca CBbp3aHu C NOETUTE aHraXkMMEHTUTE
33 OCbLLECTBsIBaHe Ha CEepUO3HM CTPYKTYPHU peddopmy B cTpaHata B Ka4yecTBOTO W Ha paBHOMpaBeH
yneH Ha EC, nosuiLaBaHe Ha couuanHaTta cTabunHOCT orpaHnyaBaHe Ha HeedeKTUBHUTE pasxoau, oT
eHa CTpaHa, KaKTo U CbC CuUnHaTa Aectabunusaums Ha cTpaHuTe oT Bnunskusa U3ToK, 3adecTaBaluTe
3annaxu oT TepOPUCTUYHM aTeHTaTh B EBpona, 6exaHcky BbITHU U HECTabWUIMHOCT Ha KIOYOBU CTPaHu B
HernocpeacTeeHa 6nunsocT go bunrapus.

OcHoBHUAT uM3BOA4 B Jdoknag 3a bwvnrapua Ha Economist Inteligence Unit (EIU) e, 4e Bbnpeku
dmckanHuTe nogodbpeHns Npes nepuoaa siHyapu - aBryct crnef nporpeca B kKoHconuaauusaTta npes 2015
r. ca Hanuue Hsikou puckoBe 3a Owompketa Ha Bwnrapus npes 2016 r. - 2017 r., npousTuyawym ot
npobnemmn B eHepruiiHus cektop. [lpuuvHaTta, BBLMNPEKM CHWKaABaAHETO Ha Jdedwuumta B cekTopa
cnepcteue Ha pedopmute npes3 2015 r. e hakTbT, Ye Npe3 HU MEXOYHAPOOHUST apbuTpaxeH cba
pewn HEK ga nnatu 550 mnH. eBpo Ha pyckaTta ,ATOMCTpOMeKCcnopT* 3apaau pelweHneTo Ha bbnrapus
Ja ce oTkaxe oT npoekTta 3a AELl ,beneHe®. Bbnpekn 4e komneHcauuaTa e camo nornosuHaTa oT TOBa,
koeTo Pycus ucka, T8 npeAcTaBnsaBa 3HauMTeNnHa cyma 3a dmHaHcoBo 3aTpygHeHaTa HEK u BeposTHO
e TpsbBa uHaHcMpaHe oT nybnunynmn coHgoBe. OcHoBHaTa nporHo3a Ha Economist Inteligence Unit
(EIU) e, ye cuckanHata KoHCONMMAAUMS e NPOABIIKM A HaAMWHABaA LeNMTe Ha NpaBUMTENCTBOTO B
CpeaHOCPOYEH MiaH.

Bvnrapus, kakto u gpyrmte abpxasu — uneHkn Ha EC oT pervoHa, npogbmkaBa Aa 6bae cepuosHo
3acerHara ot obLoeBponenckust Npobnem ¢ MHTeH3MBHUSI BexxaHCKy NOTOK OT Brinmskust nsTok.

Cnep 3acepaHvneTto Ha EBponenckns coBeT B bpaTtucnasa Ha 16 centempu 2016 r. lNpeacenartenaTt Ha
EBponeickata komucns XKaH-Knog HOHkep 06sBM, Yye EBponeickuaT cbio3 we npegoctaBu 160 MiH.
eBpo Ha bwnrapus 3a ynpasneHve Ha rpaHMuMTe U NPEOOOoNsSIBaHE Ha MUrpauMoHHaTa Kpuaa. MNomowta
3a CTpaHaTa Hu ce o4YakBa da Obae usnnateHa Ha aBa TpaHwa. EBponenckuat cbeeT e pewwmn 108 mnH.
€Bpo ga OGbaaT oTnycHaTM NMbpBOHa4YanHO 3a Hyxaute Ha Bwnrapus, kato uenTta e Tasn cyma ga
pocTturHe 160 MIH. eBpo, KAaKBOTO € OMIo MCKAHETO Ha Obnrapckus npemmep.

Opyrn cakTopu, KOUTO CbLUO BNUSIAT Ha TO3U PUCK, Ca €BEHTyarlHMTEe 3akoHoZaTeNHW NMPOMEHU U B
YaCTHOCT Te3W, KOUTO KacasiT CTOMaHCKUS U UHBECTULMOHHUS KNUMAaT B CTpaHaTa.

Viil. BAXHU CbBUTUA, HACTBNUNW CNEN KPAA HA OTYETHUA NEPUOL

Ha 12 anyapm 2017 r. JpyXeCcTBOTO CKMoYBa OOroBOp 3a nopbunTenctBo ¢ bbnrapcka GaHka 3a
pa3BuTue All, cbrnacHo KOWTO ce 3aabihkaBa ga oTroBapsl nped OaHkata conmaapHo cbc CIAPKA
ENNTOC ALl (rmaBeH AMBXHKK) 3@ MBAHOTO M TOYHO M3MbITHEHME HA BCSIKO M BCUYKM 3aObIHKEHUS MO
HoroBop 3a 6aHkoB kpeauT Ne 902/22.11.2016 r., cknioveH mMexay baHkaTa v rmaBHWUS ONTBXHMK 3a
cymaTta ot 7 500 xmn. eBpo (14 669 xun. nB.).

Mpes mapt 2017 r., B usnbnHeHne Ha crnopasymeHne mexagy [OpyxectBoto u bwvnrapcka baHka 3a
passutne ALl, CIMMAPKN ALl yupensasa 3anor Ha Tbprosckute npeanpuatua CUTMA MNKOC EOCOO u
EKO CMNAPK EOO[A.

He ca Bb3HMKHann Kopurnpatim cvouTMa nnn Opyrn 3HavYnTesriHn Hekopurmpawim cbouTKUs mMexay
gararta Ha C*)I/IHaHCOBMﬂ OTHeT U AaTaTta Ha 0ﬂ,06p8HI/leT0 My 3a ﬂy6ﬂMKyBaHe.

IX. HACTOALUN TEHOEHLINMN U BEPOATHO BBAELLO PASBUTUE HA OPYXECTBOTO

Mpe3 2016 r. [pyxecTBOTO OTYMTa HEraTMBEH MapuyeH NOTOK OT onepaTuBHa AEWHOCT 3a nepuvoga B
pa3smep Ha 716 xun. nBe. TekywmTte nacmeu Ha [py>KeCTBOTO HaaBuLIaBaT TEKyLMTe akTmeBm ¢ 6 569
XWn. NB., @ cCOBCTBEHUAT KanuTan Ha [pyXeCcTBOTO € MO-HUCBbK OT akuMoHepHus My kanutan ¢ 1 598
xvn. ne. Kem 31 gekemepu 2016 r. [pyXeCTOHacTBOTO OTYMTa TEKyLUM 3aObiKEHUs no 3aemMu B
pasmep Ha 14 749 xun. n..

Te3an obcTosTencTtea nokaseaT HaNUMYMETO Ha 3HaYUTernHa HEeCUrypHOCT, KOATO MOXe Oa nopoau
CbLleCTBEHO CbMHEHNE OTHOCHO Bb3MOXHOCTTA Ha ,D,py)l(eCTBOTO Aa npoabJnkn aa (byHKLI,VIOHI/Ipa KaTo
Jencraeawlo npeanpuaTtne 6e3 nogkpenarta Ha cobcTBEHMLMTE U OPYIrn N3TOYHNLUN Ha chHchmpaHe.
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PtkoBoacTBoTO € npeanpueno cnegHute no-3HadMMn MepKn 3a I'IOD,06pFIBaHe Ha CbVIHaHCOBOTO
CbCTOAHNE Ha ,D,py)KeCTBOTOZ

CwovrnacHo [loroeop 3a uecust ot 28 HoemBpwu 2016 r. baHka [JCK EALl npexBbpnsa BCUYKM
CBOWM B3eMaHus npousTuyallyM OT JOroBopu 3a kpeauT ¢ [pyxecTBoTOo Ha bbnrapcka
baHka 3a passuTMe. B nocneacteue, cbrmacHo aHekcu ot 30 pgekemepu 2016 r.,
[pyxecTBOTO € pascpoymno 3agbikeHusa no 3aemu kbM bbrrapcka 6aHka 3a passuTtue
Al B pasmep Ha 13 753 xun. nB. go 30 HoemBpwu 2017 r. kKaTO ce npeaBmKaaT NPEroBopu
3a JONMBIHUTENHO yAbIMKaBaHe Ha CPOKOBETE Ha JOroBopuTe.

CwornacHo aHekc ot 21 gekemBpu 2016 r., [pyXeCTBOTO € pa3cpoyusio 3agbimKeHUs no
3aem kbM YHuUKpegut bynbaxk Al B paamep Ha 447 xun. ne. go 03 saHyapu 2018 1.
Mopagn cneundunyHoTo 0bopyaBaHe, C kKoeTo pasnonara [pyXecTBOTO M OrpaHUYeHuTe
Bb3MOXHOCTM 3@ MexaHn4yHa obpaboTka Ha getannu 0o 15 ToHa, [pyxecTBOTO Haco4sa
ycunusita cu KbM yBenuyaBaHe O6posi Ha KIMMEHTUTE Ha M3Oenus CbC CXOOHM NnapaMeTpu
(rabaputn n npegHasHayeHne). Toea cnomara 3a MNo-OBLP30TO yCBOsSIBaHE Ha HOBUTE
nsgenva n nogobpsisaHe NPOM3BOAUTENHOCTTA. Te€3U MEepPKU BIUAAT NMOMOXUTENHO KaKTO
BbpXYy (OMHAHCOBMKSA pe3ynTaT, Taka U BbpXy Mapu4YHUTE NOTOUM OT onepaTuBHa OEWHOCT
Ha [lpyxecTBoTO.

[pyxecTBOTO MpoBexga nonuTMKa Ha OMTUMU3MpaHe Ha pas3xogute, MartepuanHuTe
3anacv 1 gpyrum enemeHT Ha o6opoTHMSA KanuTan.

PbKOBOACTBOTO cuuTa, 4Ye Bb3 OCHOBA Ha HamnpaBeHWTe MpOrHo3u 3a ObaelloTo passBuTME Ha
OpyxecTBOTO U npeanpueTuTe MEpKM, KakTo M Mopaau npoabrpkaBaliarta pMHaHcoBa nogkpena oT
cobcTBeHMUMTE e ycnee Aa Npoabihkn CBOATa AEVHOCT M Ja noracsia CBouTe 3adbiikeHus, 6es aa
ce npoaasart akTneu 1 6e3 oa ce npegnpuemar CblLUECTBEHN NPOMEHW B HeroBaTa AeNHOCT.

HacTtosawuTte TeHaeHuun n BE€POATHOTO 6baeLo pas3suTne Ha ,D,py)KeCTBOTO ca:

3anasBa ce CTpyKTypa Ha npuxoaute, opMmnpaHa oOT UCTOPUYECKUTE JaHHU;.

Mo oTHOLLEHWE Ha pa3xoauTe, pasxoduTe 3a MaTepuany Le NpoabimkaT 6baaT OCHOBHO
nepo, CreBaHn OT pasxoduTe 3a BbHLUHM YCIYrM U pasxoauTe 3a Bb3HarpaXaeHusl, kato
CTpyKTypaTa e hopmmupaHa Ha Gasata Ha UCTOPUYECKUTE AAHHM OT NOCIEAHUTE TOAUHMU;
MnaHvpa ce [OMbLIHUTENEH PbLCT CMPSIMO OTYETEHUTE Npe3 nocreaHuTe OBe rOoAVHM
MONOXMTESTHN HMBa Ha onepaTnBHaTa neyanta, NocpeaCcTBOM MHBECTULMUA B HOBM MaLUVHM
1 NnofobpsiBaHe Ha LANocTHaTa NpoM3BoAUTENHOCT Ha (hMpMaTa;

MoaabpikaHe Ha 4OOPU TbProBCKM B3aMMOOTHOLLEHUS C AOCTaBYALMTE U NOAGOP Ha ApYyru
AOCTaBYMLM, C KOETO Aa ce MoACUrypsiT HyXauTe Ha [pyKeCcTBOTO OT BMCOKOKaYeCTBEHU
CYPOBVHW U MaTepuanu;

B npousBofcTBeHaTa cTpaterus Ha [pyecTBOTO ce NpeaBuxaa HaMmansisaHe Ha fena Ha
mMaTtepuanHuiTe 3anacu B ce6ecToMHOCTTa Ha NPOU3BEXAAHUTE U3OENUs], KOETO € YacT U OT
cTpaTteruaTa 3a onTMMM3vpaHe Ha CKNafoBuUTe HalIMYHOCTHK;

OpyXecTBOTO He NnaHvpa 3HaYUTEMHM Npofdaxbu Ha ObMAroTpakHW MaTepuanHu akTMBU
npes NpPOrHo3HUs Nepuoa;

[pyXeCcTBOTO He NnaHWpa ga YyBenuyaBa akUMOHEPHUS KanuTan W pes3epBuTe, Karto
coBCTBEHMSAT KanuTarn Lie ce M3MeHs1 C pasMepa Ha (hMHaHCOBUS pesynTaT Npe3 roguHuTe;
[ pyXecTBOTO He NnaHupa NPOMsiHa Ha TekyLlaTa cCHeTOBOAHA MNOSIUTYKA;

Peanusauusa Ha MHBeCTMLMOHHaTa nporpama npes3 2016 r.

Mpe3 2016 r. dpyxecTBOTO e peanusuparno WHBeCTUUMM B pasmep Ha 286 xun. nB., NpeguMHO B
MaLLMHN, CbOPBXEHNST n obopyaBaHe.

X. HAYYHOU3CNEOOBATEJICKA U PA3SBOWHA OENHOCT

MNpes nepuoga dpyXeCTBOTO He € U3BbpLLBANO Hay4yHou3cnegoBaTericka n pa3BoHa eNHOCT.
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BbB Bpb3ka C MPMBMMYAHETO Ha HOBWU KMMEHTU, KOUTO Ca BOAELLM CBETOBHM NUAEpU Ha nasapa Ha
MbTHO-CTPOUTENHA TEXHMKA M NPOU3BOACTBO Ha €HepronpeHocHu cbopbxenusa, CIMAPKNA AL e B
NpoLecC Ha yCBOSIBAHE Ha HOBM 3aBapeHU KOHCTPYKLMM, NpeacTaBnsiBally AeTannm oT Te3n MallnHK:

e OxnadumeniHu Kymuu — 3aBapeHa KOHCTPYKUMS, MpegHasHayeHa 3a oxnaxzjaHe Ha
BMCOKOBOMTOBM TpaHcqopMaTopy;

e Koprnycu 3a zeHepamopu - 3aBapeHa KOHCTPYKUUSA, MpefHa3HayeHa 3a M3Mon3BaHe B
HedTEHN 1 ra30BM CbOPBXEHUS;

e QunmbpHU cucmemu — 3aBapeHa KOHCTPYKUWS, NpeaHa3HayveHa 3a 3awuTta Ha TypbrHu Ha
BOZHO eNEKTPUYECKM LEHTPanu OT TBbPAU YacTULU.

YcnopegHo ¢ ToBa, [lpyxecTBOoTO paspaboTBa HOBM TeXHOMOrmM 3a u3paboTBaHe Ha MOCOYeHUTe
NPOAYKTW, CbIMAacHO cneundurKkauuiTe Ha BCEKU OTAENEH KNUEHT. 3a uenta, eKUnbT MHXKXEHEPU, KOUTO
ca crneumanucTu B Tasm obnacTt n umat orpoMeH onuT B pa3paboTBaHeTO Ha pasnuMyHU TEXHOMOMMK 3a
Npou3BOACTBO Ha npoAdykTuTe, u3nonssat nocnegHute Bepcunm Ha CAD/CAM npogyktute 3a
MogenupaHe 1 TecTBaHe Ha npouecuTe npean BHeapsiBaHETO UM B OCHOBHOTO NPOU3BOACTBO.

XI. AHOOPMALIUA 3A NPUOOBUBAHE HA COBCTBEHU AKLIMUW, USUCKBAHA MO PEOA HA
un. 1870 OT TLPIrOBCKNA 3AKOH

1. BposAT M HOMWHaNHaTa CTOMHOCT Ha MpMAoObBUTUTE W NMpexBbpreHuTe npe3 roguHaTa cobcTBeHM
akuumn, 4acTra OT KanuTana, KOATO Te npeacTaBnsBaTt, KakTo W LeHaTa, Mo KOATO € cTaHano
npnaobuBaHeTo NN NPEXBBLPIISHETO

Mpe3 2016 r. [pyxecTBOTO He € NpMAoOtMBano U NPeXBbPIIANO COBCTBEHN aKUUN.

2. EpOﬂT M HOMWHarnHaTa CTOMHOCT Ha nputeXXaBaHnTe cobCTBEHM akUMmM 1 YacTTa OT KanuTana, KosTo
Te npeacrasnasart

Kbm 31 gekemBpwm 2016 r. [py>keCTBOTO HE NpuTeXaBa COOCTBEHUN akLUN.

Xll. "(HOOPMALIUA, NSUCKBAHA MO PEOA HA Y. 247 OT TbPrOBCKMUA 3AKOH U OPYrA
NHPOPMALINA

1. Bb3HarpaxgeHus, nony4yeHun obLo npes rogmHaTta oT YNeHOBETE Ha CbBeTUTE.

Mpe3 2016 r. Bb3HarpaxgeHudATa Ha uyneHoBeTe Ha YnpaButenHus cbBeT Ha CIAPKU ALl B
KayecTBOTO CW Ha Takua Bb3nusat Ha 130 xun. nB. (M ocuUrypuTenHn BHOCKM B pa3mep Ha 11 xun. nB.),
a Bb3HarpaxgeHusaTa uMm no TPyAOBWU MPaBOOTHOLLEHMS Bb3nu3aTt Ha 156 xun. nB. (1 27 xun. nB.
OCUrypuTenHum BHOCKM). YneHoBeTe Ha HagsopHus CbBET He Mofy4vaBaT Bb3HarpaxaeHusa 3a
JenHocTTa CU.

Nwme 3annatm OcurypoBku
Xun. ne. XuUn. nB..

1. Yaspgap Nnaxapos 44 6
2.  Weanuno Neoprves 52 6
3. Cranucnas Kanues 43 6
4. Teopopa Togoposa 41 5
5. BaneHtnH PagaHoB 43 6
6. An6ena CtambonoBa 4 1
7. Hwvkonan Manues 41 5
286 38
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Mpe3 2016 r. uneHoBeTe Ha YnpasuTenHusi cbBeT U HapgsopHus cbBeT Ha [pyXecTBOTO He ca
nony4yaBanu gpyru matepuantii unu HenapuyHu CTUMYynu.

He ca npeanocTtaBAHU YCIOBHU UIT Pa3CpOYEeHU Bb3HarpaKaeHuA.

OpyXecTBOTO HAMa 3aQbiHKEeHUA 3a uannawjaHe Ha neHcun, o6eslleTeHUs NPy NeHCUOHMPaHe UMK
Apyrv nogo6Hn o6esleTeHns KbM YrieHoBe Ha YnpaBuTenHus u HaasopHus cbeer.

2. MNpnoobuTn, npuTexasaHn U NPexXBbPEHW OT YNEHOBETE Ha CbBETUTE Mpe3 roauMHaTa akuum u
obnuraumm Ha [dpyxecTBoTO.

Kbm 31 pekemBpu 2016 r. nputexxkaBaHuTe akumm ot kanutana Ha CIMAPK Al ot uneHoBe Ha HC n
YC ca KakTo cneasa:

YneHoBe Ha YnpaBuUTenHuUs cbBeT

Ume Bpon akuumn % oT KanuTana
1. Yaepgap Nnaxapos 80 000 0.67
2.  Weanno leoprues 8 000 0.07
3. Crtanucnas Kanues 8 000 0.07
4. Teopopa Togopoa 8 000 0.07
5. BaneHtnH PagaHoB 8 000 0.07
6. Anbena CtambonoBa 2 000 0.02
7. Hwukonan ManuyeB 300 -

YneHoBe Ha Haa3opHuAa cbBeT

Ume Bpown akuum % oT KanuTana
1. CraHucnas lNeTkoB 119 000 0.99
2. Tetbp babypkos 119 000 0.99

3. ArtaHac MapwuHoB - -
[pyXecTBOTO MMa caMO edVH Knac akuum — 0OGUKHOBEHWN.

3. lNpaBa Ha uneHoBeTe Ha YnpaButenuusa n HagsophHusa ceeeT Ha CIMAPKN ALl aa npugobumeaTt akumm
1 obnuraunm Ha [pyxecTBoTO.

UneHoseTe Ha HC n YC Ha [pyxecTtBoTo MoraT ga npugobusat cBob6OAHO akuuMu OT KanuTana Ha
[pyxecTBOTO Ha perynupaH nasap Ha LLeHHU KHuXa npu cnassaHe Ha pasnopeabuTe Ha 3akoHa cpeLly
nasapHuTe 3roynoTpebu ¢ MHaAHCOBM UHCTPYMEHTU M 3akoHa 3a NybnM4yHOTO MpeanaraHe Ha LeHHU
KHMXa.

Ha ocHoBaHue pa3nopeabarta Ha YneH 19 ,Coenkun Ha 3aemalumTe pbKOBOAHM NOcToBe” OT PernaMmeHT
(EC) Ne 596/2014 Ha EBponewickus lNapnameHT 1 Ha CbBeTa oT 16 anpun 2014 r., uneHoBeTe Ha YC u
HC Ha [pyxecTBOTO, OPYrv Nuua, KOMTO N3NbIHABAT PbKOBOAHW (DYHKLUMM B EMUTEHT, U Nnuarta, TACHO
CBbp3aHu C TAX, YyBEAOMSABAT NMUCMEHO KOMUCMATa 3a CKITHOYEHUTE 3a TAXHA CMEeTKa CAENKU C akuuu
UV ObATOBU MHCTPYMEHTU, UM CbC CBbP3aHUTE C TSX AepuBaTu Unu apyrm MHaHCOBM MHCTPYMEHTMH,
nsgageHn ot [pyxecTBoTo, B Cpok 3 paboTHM AHM OT gaTata Ha cgenkata. 3agbiDkeHWeTo 3a
yBeAOMSABaHe He ce npwunara, korato obLiata cyma Ha caenkute, He npesuwasa 5000 eBpo B pamkuTe
Ha edHa kaneHgapHa roguHa.

4. YyacTMe Ha 4neHoBeTe Ha CbBeTUTE B TbProBCKM ApyKecTBa KaTto HeorpaHm4YeHO OTroBOPHU
CbAPYyXHUUN, NpUTEXaBaHe Ha noee4ve OT 25 Ha cTOo OT KanuTana Ha OPYro ApyXecTtBO, KakTo U TAXHO
y4qyactme B ynpasJiieHMEeTO Ha OpYyrn ApyXecCcTBa Ul Koonepauunn KaTto NPOKYPUCTHU, ynpaBUTeEn UIn
YrieHoBe Ha CbBeTU:

23



Yyactusa Ha uneHoBeTe Ha HC Ha [lpyxecTBOTO:!

Nme

Crtanucnas [eTkoB

MeTbp Babypkos

AtaHac MapwuHoB

Y4yacTtune B ynpaBuTenHuTe n
HaA30pPHU opraHu Ha gpyru
ApyxXecTBa

Mpeacenaten Ha HC Ha
CNAPKUM TPYM AL, rp. Cocous

Mpencenaten Ha HC Ha
CIMAPKWM AL, rp. Pyce

Mpeacenaten Ha HC Ha
CIAPKW ENTOC AL, rp. JloBeu

Ynpaeuten Ha SPARKY GmbH,
repmaHus

Ynpasuten Ha SPARKY Power
Tools GmbH, NepmaHusa

CapyxeHue "epmaHo-
Bbnrapcka NHgyctpuanHo-
Tovproscka Kamapa"

Mpencenaten Ha HC Ha
CIMAPKM TPYI AL, rp. Codous

YneH Ha HC Ha CIMAPKU AL, rp.

Pyce

Mpeacenaten Ha HC Ha
CIAPKW ENNTOC AL, rp. JloBeu

Ynpaeuten Ha SPARKY GmbH,
repmaHus

Ynpasuten Ha SPARKY Power
Tools GmbH, Nepmanus

Ynpasuten Ha SPARKY
Beteligungs- und
Verwaltungsgesellschaft GmbH,
"epmaHus

Ynpaeuten Ha ,AXAT-5" O0[]

Ynpasuten Ha ,bronporpama —
N'ypkoso” OO

MpencrtaBuTen Ha ,MynTuakT —
MapuHoBsu n Cue”/ B
nukeuaaums/

Ynpaeuten Ha ET "XepbaTtpaHc-
97-AtaHac MapuHos"

Y4yactve B Kanutana Ha
APpyru gpyxectBa

MpuTtexasa noHe 25 Ha
CTO OT rfnacoBeTe B
obwoTo cbbpaHue Ha
crefHUTe pUanNYecky
nvua:

CNAPKU TPYM AL, rp.
Codus

SPARKY GmbH,
epmaHns

MputexaBa noHe 25 Ha
CTO OT rnacoBseTe B
obwoTo cbbpaHme Ha
crnegHuTe puanyecku
niua:

CNAPKU TPYMN AL, rp.
Codus

SPARKY GmbH,
repmaHus

CbapyxHuk B ,MynTtunakt
— MapuHoBu n Cue” /s
nukeupaumsa/

CovapyxHuk B ,AXAT-5"
oo

.buonporpama — 'ypkoBo”
oofa

EnHonnyeH cobcTBeHUK
Ha ET "XepbaTpaHc-97-
AtaHac MapuHoB"

SPARKY

OpyxecTBa, B KOUTO
nuueTo ynpaxHsaBa
KOHTpOn

CMNAPKU TPYIT AL,
rp. Codous

SPARKY GmbH,
"epmaHus

CMAPKU TPYIT AL,
rp. Codous

SPARKY GmbH,
repmaHus

-MynTnakT —
MapuHoBu n Cue” /s
nukeuaaums/

LAXAT-5" 00[
.buonporpama —
N'ypkoso” OO

ET "XepbaTpaHc-97-
Atanac MapwuHoB"
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Yyactue Ha uneHoBeTe Ha YC Ha [lpyxecTBOTO:

Ume

Yasgap lNnaxapos

Meawnno Neoprmes
CraHnucnae Kanues
Teopopa Togoposa
BaneHnTtnH PagaHos
AnbeHa
CrambonoBa

Hukonan Man4yeB

YyacTtmne B ynpaButenHutTe un
HaaA30pHU opraHu Ha Aapyru
ApyxXecTBa

Ynpasuten Ha EKO CIMAPK
EOQ[, bvnrapus

Ynpasuten Ha CUTMA MNJOC
EOOL, bvnrapus

Ynpasuten Ha M.3. PYCE EOO[],

bbvnrapus

He yyactBa

He yyacTtea

He yyacTtea

He yyacTtea

Ynpasuten Ha AKoHcynT-AnbeHa
Crambornosa ET

UneH Ha YC Ha CINMAPKU TPYT1
AL, rp.Codoms

Ynpasnseaw, Ha PoHaauus
»PUCKMOHUTOP®
He yyacTtea

Yyactue B KanuTtana Ha
APpyru gpyxectBa

He nputexasa

He nputexasa

He nputexasa

He nputexasa

He nputexasa
EnHonnyeH cobcTBeHUK
Ha AKoHcynT-AnbeHa
Crambornosa ET

He nputexasa

SPARKY

OpyxecTBa, B KOUTO
NMueTo Aa ynpaxHABa
KOHTpOI

He ynpaxHsiBa KOHTpoOn

He ynpaxHsaBa KoHTpon
He ynpaxHsiBa KOHTpoOn
He ynpaxHsiBa KOHTpoOn
He ynpaxHsiBa KOHTpoOn
AKoHcynT-AnbeHa
Crambornosa ET

He ynpaxHsiBa KOHTpoOn

5. Ckntovenu npes 2016 r. goroeopwu ¢ uneHose Ha YC n HC nnu cebp3aHn ¢ Tax nvua, KouTo nanusart
n3BBbH obuyarHaTa eNHOCT Ha [Ipy>KeCTBOTO MUN CbLUECTBEHO Ce OTKMOHABAT OT Na3apHUTE YCIOBUS.

He ca ckniouBaHu gorosopu ¢ [pyxectBoTo oT yneHoseTe Ha YC n HC unu cBbp3aHu ¢ Tax nuua,
KOMTO M3nu3aTt u3BbH obumyamHaTa OEWHOCT Ha [py)XeCTBOTO WM CbLUECTBEHO Ce OTKMOHABaT OT

nasapHuTe yCrioBu4.

6. I"InaHleaHa CTOoMaHCKa MnoJInTukKa npes cnegepaularta rogmHa, B T.4. O4YakKBaHUTE WHBECTULMN U
pa3Butne Ha nepcoHarna, o4akBaHUAT O0XO04 OT UHBECTUUMUN N pa3BUTUE Ha ﬂ,py)l(eCTBOTO, KaKToO U1
npencrtodwn caerfikm oT CbleCTBeHO 3Ha4YeHne 3a JenHocTTa Ha ,D,py)l(eCTBOTO.

C uen yBenuyaBaHe Ha nNpon3BoAcTBOTO ¢ 15% npe3 2017 r., [lpyXecTBOTO NpeaABwxaa 3akyrnyBaHe Ha
MalMHM 3a MexaHuM4yHa obpaboTka ¢ pasmep Ha uHBecTuumata 1 000 xun. nB. AbnAroroguHoOTO
CbTPYOHMYECTBO U CbBMeCTHa paboTa ¢ PyceHcKkM yHMBEPCUCTET e npogbivkat v npe3 2017 r. ¢ uen
noBMLIABaHETO Ha KBanudukaLmsaTa Ha nepcoHana n nogobpsisaHe npoweca Ha Nnogbdop Ha Kagpw.

HacTtoawuTte TeHgeHunn un BEPOATHO O6baeLo pas3Butne Ha ﬂ,py)l(eCTBOTO, ca onuncanu B T. IX oT

HacToALMA OoKnaa.

TekyLlo He ce npeaBwxaaT CAENKN OT CbLECTBEHO 3HaYeHWe 3a AeNHOCTTa Ha [pyXecTBoTO.

Xlil. HATMYME HA KINOHOBE HA NPEAMNPUATUETO

Kbm 31 gekempu 2016 r. [pyXeCTBOTO HAMa PErMcTpupaHmn KroHoBe.

XIV. U3NoJI3BAHU OT NPEAMNPUATUETO ®UHAHCOBU MHCTPYMEHTHU

CIMAPKUM Al He e wusnonssano cneumanHy (PUHAHCOBU WHCTPYMEHTU MNpPU OCBLLECTBSIBAHE Ha
dmHaHcoBaTa Cu MONUTKKA, BKIIOYUTENHO 3a YNpaBrneHne u xemxmpaHe Ha OUHaHCOBUST PUCK.
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IpyXecTBOTO MMa Bb3MOXHOCT [a W3MoNn3Ba WMHCTPYMEHTM OT Tuna Ha dakTopuHra. ToBa Mo
CbLUECTBO € MpoJaBaHe Ha B3eMaHusiTa Ha [pyKecTBOTO Ha (PMHAHCOBA WUHCTUTYLMSI, KOSTO noema
pvcka 3a cbOupaHeTo 1M, kaTo 3annaiwa Ha [pyxecTBoTo 06mkHoBEHO Mexay 80-90 % oT B3emaHuATa
npeaBapuTeESHO.

[ocera Tean Bb3MOXHOCTM He ca Bunu 13non3saHu, HO ca OTBOPeHU 3a [pyxecTBoTo 3a 6baelle, ako
¥Ma HyXOa OT AOMbIHUTENHU M3TOYHMLM Ha NIMKBUAHOCT 3a (PUHaAHCUpaHe Ha CBOUTE MHBECTULIMOHHM
nJiaHoBe.

PuckoBeTe, Ha KouTO € u3noxeHo [pyxectBoto ca onucaHu B T. VIl oT HacToswwms poknag, a
eKkcno3nuusaTa no OTHOLWEHNE Ha OCHOBHUTE PUCKOBE € npeacTaBeHa B nodcHeHne 40 oT puHaHCOBMS
oTyeT Ha [pyXecTBOTO.

XV. JOMBbIAHUTENHA UHO®OPMALIMA MO HAPEOBA Ne 2 HA K®H (B CNYYAW, YE HE E
NOCOYEHA HA IPYI'O MACTO B IOKNALA)

1. UHdopmaumsa, pnageHa B CTOMHOCTHO M KONIMYECTBEHO MU3paKeHMe OTHOCHO OCHOBHUTE
KaTeropum CTOKW, NPOAyKTU u/vnu npepocTaBeHUW YCIyru, C NMocoyBaHe Ha TeXHUA Jan B
npuxoauTe OT NPOAAXOW Ha eMUTeHTa KaTo LANO U NPOMeHUTe, HaCTLNUIU Npe3 oTyeTHaTa
¢mHaHcoBa roauHa.

MprxoauTe NO OCHOBHM KaTeropmm CTOKM U NPOAYKTK ca onncaHn B pasgen |l v lll HacTtoswua goknaga.

2. Uncdbopmaumusa OTHOCHO NpuxoaUTe, pasnpenenieHn No OTAENHUTE KaTeropum AEWHOCTW,
BbTPEWHN M BbLHWHM Na3apu, KakTo U MHdopmauus 3a MU3TOYHMUMUTE 3a cHabasiBaHe C
MaTepuanu, Heo6xoouMM 3a NMPOM3BOACTBOTO Ha CTOKU MMM NpPeAoCTaBAHETO Ha ycrnyru c
oTpassiBaHe cCTeneHTa Ha 3aBMCMMOCT NO OTHOLIEHWe Ha BCEKM OTAeneH npoAasBay unu
KynyBa4/noTpeburten Kato, B criy4an 4e OTHOCUTENTHUAT AsAN Ha HAKOM OT TAX HapxBbpns 10 Ha
CTO OT pa3xoauTe uMnu npuxoguTe OT Npoaaxbu, ce npegocTaBA MHOpPMAaLMsA 3a BCAKO nuue
NooTAEeNHO, 3a HEroBUA AAN B NPoAaXOUTE UMK NOKYNKUTE U BPb3KUTE MY C eMUTEHTA.

l/Ichopmame OTHOCHO npuxoguTte Ha ,D,py)l(eCTBOTO MoXxe Aa obae npencraBeHa KakTo crieasa:

2015 2016
N3meHeHue
Xun. ne. (B npoueHT)  Xun. nB.
Mpuxogu ot AenHocTTa
Mpoaykuns 21412 15 24 638
Croku 89 (11) 79
Ycnymm 418 (20) 333
Opyrn 839 10 924
®duHaHCOBU npuxoau
MNpuxoan oT nNMxeun 5 220 16
ObLLO: 22763 14 25990
lMpomsiHa B cnpaBeanvBaTta CTOMHOCT HA MHBECTULMOHHM
UMOTHU 7 (114) (1)

HonbnHutenHa mHdopmauus OTHOCHO NpuxoauTe e npeacrtaBeHa B pasgen Il v Il oT HacToAwma
poknaga.

Mpe3 2016 r. 20 401 xun. nB. unun 78.57% OT npuxoanTe OT KNUEHTU Ha [pyKeCTBOTO 3aBUCAT OT TpU
KnueHTta B cermeHTa ,[ponssoacteo”. Haulotte Group - 6 399 xun. nB., Haulotte Arges S.R.L. — 10 296
xun. ne. n Atlas Maschinen — 3 706 xun. ne. CbLuTe He ca cBbp3aHU Ha [pyxecTBOTO nuua.
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3. UHdbopmauma 3a CKNOYEHU CbLUECTBEHU CAENKU.

CouwectBenute caenku npes 2016 r. kacasT NpegoroBapsiHETO Ha OroBOpuTE 3a 3aeMm, Mo KOUTO €
CTpaHa, KakTo M paslmpsiBaHe Ha obxBaTa Ha npefocTaBsHUTE 06e3nedeHus BbB Bpb3ka C NpoOMsiHA
(no cnnata Ha JOroBop 3a Liecusi) Ha OCHOBHUMS 3aemogaten. CbluTe ca npeacTaBeHn B T. 8 OT To3u
pasgen.

Mpe3 2016 r. He ca CKMYBaHW APYrM COENKW, KOUTO BOAAT WM MOXE OCHOBAaTEeNHO ga ce
npeanonoxu, Ye Wwe gosedat Ao GnaronpusiTHa Mnu HebnaronpusiTHa NPoMsiHa B pasmep Ha 5 unu
roBeYye Ha CTO OT NpuxoauTe UnK nedanbaTa Ha OPYKeCTBOTO, OT APYr (PUHAHCOB NokasaTen, KakTo U
nasapHaTa LeHa Ha u3gageHuTe akuuu.

4. UHdopmauusa OTHOCHO cAenkute, CKIOYeHU Mexay JpyxecTBOTO M CBbp3aHU nuua, npes
OTYETHUA Mepuoa, NPeanoXeHUs 3a CKMNOYBaHe Ha TakKUMBa cAerku, KakTo U caesiku, KOUTo ca
M3BbH obuyarHaTa My AeMHOCT UMM CbLUECTBEHO Ce OTKMOHAABAT OT NnasapHUTe yCcroBusA, No
KOMTO €MUTEHTBLT UIN HEroBO AbLUEPHO APYXKECTBO € CTpaHa C MOoCco4YBaHe Ha CTOMHOCTTa Ha
cAernkuTe, XxapakTepa Ha CBbpP3aHOCTTa M Bcsika MHdopMauusi, HeobxoauMMa 3a OLUeHKa Ha
Bb3AEACTBMETO BbPXYy (PMHAHCOBOTO CHLCTOSIHUE HA eMUTEHTa.

He ca ckntouBaHu cgenkm cbe CBbp3aHu nmua, KOMTo ca N3BbH obuyanHaTa AeNHOCT Ha ,D,py)KeCTBOTO
UInn ColeCTBEeHO Ce OTKITOHABAT OT Na3apHUTe yCroBuA.

Mpe3 2016 r. C[TAPKWN AL] e cTpaHa No caernku CbC CBbpP3aHu NnuLa, KakTo creasa:

CBbp3aHo nuue Bup cBbp3aHocT Cpenkn
CMAPKW/ ENTOC ALl noa 06wy koHTpon cbe CMAPKY | TTOKynku Ha CTOk 1 yenyru,
Al rp. Pyce npoaaxou Ha CTOKM 1 ycryru,

npenocrtaBeH 3aeM, Bb3CTaHOBEH
3aeM 1 npmxo oT JIMXBU No 3aemMu

IO CMAPKM EOOQ noa koHTporn Ha CMAPKM Afl, rp. | [PoAax6a Ha matepuanu 3a
Pyce yyebHaTa AEMHOCT 1 Ha YCnyru,

nony4eHun ycnyrum, noraceHun cymm
no 3aem u npmnxoa ot JINXBU No

3aemu
EKO CIMNAPK EOO[ nog koHTtpon Ha CIMAPKW AL, rp. Mokynku v npoAax6u Ha ycnyru
Pyce
CUIMA MNOC EOOA nog koHTpon Ha CTMAPKM AL, rp. | TPoaax6a Ha ycryru,
Pyce npefocTaBeH 3aeM, NpMxXoam ot
NINXBK
n.3. PYCE EOO[ nog kKoHTpon Ha CIMAPKU AL, rp. | TPoaax6a Ha ycryru,
Pyce npenocTaBeH 3aeM, Npuxoau ot
NNXBK
CMAPKN TPYI A MaopuTtapeH coBCTBEHUK MoKyrnKi Ha ycryru, nonyyeH u

noraceH 3aem

CMAPKW TPEVMOVHI EOOL, | noa 06w koHTpon cbe CMAPKU lMpenocTaBeH 3aeM, Bb3CTaHOBEH

ALl rp. Pyce 3aeM ¥ NpMXof OT MUXBM MO 3aemMu
SPARKY GmbH 06LLM MaXKopUTapHU MNokynka Ha CypoBWMHM,

MPOAYKUMS 1 yCryru

Mpe3 nepuoga [pyXeCTBOTO OTYMTA M HaYUCIIEHW Bb3HArPAKAEHWS Ha KIOYOB YMPaBIEHCKM
NepcoHar, KakTo 1 pasxoau 3a SIMXBU MO 3aeM C U3MbIHUTENHNUS OMPEKTOP.

I'Iop,poGHa WHopMaLnMsa 3a cOoenkuTe CbC CBbp3aHM fnuUe € nocoyeHa B MNosicHeHue 35 ot
(MHaHCOBUSA OTYET Ha ﬂ,py)KeCTBOTO.

5. UHbopmauma 3a cbLOMTUA M NOKasaTennm C HeobOMYaeH 3a eMMUTEeHTa XapakTep, umalm
CbLUECTBEHO BNUSIHWE BbPXY AEMHOCTTa My M peanu3npaHuTe OT Hero NPMxXoau U U3BbPLUEHU
pa3xoau; oLleHKa Ha BIIMSAHNETO UM BbPXY pe3ynTaTuTte rnpes TeKyllata roguHa.

He ca Hanuue cbbutns unu nokasaTtenu ¢ HeobruyaeH 3a eMUTEHTa Xapakrtep.
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6. UHdopmauma 3a coenkun, BogeHu naBbHO6anaHcoBo npe3 2016 r. - xapakrep u 6usHec uen,
nocoy4BaHe (hMHAaHCOBOTO Bb34eMCTBME Ha cAesikuTe BbpXy AeMHOCTTa, ako PUCKBT MU NonsuTe
OT Te3n cAefikM ca CbLUeCTBEHU 3a eMUTEeHTa U aKo pa3KpuMBaHETO Ha Ta3n MHdopmauusa e
CblLLEeCTBEHO 3a oLeHKaTa Ha (P UHAHCOBOTO CbCTOAAHUE HAa eMUTEHTA.

[pyxecTBOTO € nsgano 3anuc Ha 3anoeeq B nonsa Ha YHUKPEOWUT BYJNBAHK Al kato o6e3aneveHune
Ha nNpeaocTaBeHus 3aem B pasmep Ha 750 xun. eBpo (1 467 xun. nB.) cbrnacHo gorosop Ne RC-060 ot
19 pekemspu 2007 r., 3a pa3mepa Ha Kpeguta n NUXBUTE MO HEro.

OpyxecTBOTO € u3gano 3anuc Ha 3anosed B pasmep Ha 6 474 xun. eBpo (12 662 xvn. nB.) B Nonsa Ha
baHnka [ICK EA[] kato obe3neyeHne Ha npegocTtaBeHus 3aem B pasmep Ha 6 050 xun. espo (11 833
xun. nB.) cbrnacHo porosop Ne 166 ot 4 HoemBpum 2005 r. 3a pasmepa Ha Kkpeamta nroc
egHoroguwHuTe nuxeu no Hero. CbrnacHo [orosop 3a uecusa npe3 2016 r. banka OCK EA[L
NPexBbPIIst BCUYKM CBOM B3EMaHUS U nNpaBa NpousTuyallm ot goroBopu 3a kpeaut cbe CIMAPKU ALl Ha
bbnrapcka 6aHka 3a passutne AL.

[o nbnHOTO noracsiBaHe Ha 3aabibkeHuaTa cun kbM Bbnrapcka 6aHka 3a passutne AL, OpyxecTBoTO
He MOXe fa pasnpegens 1 uannawa AvBuaeHTn, 6e3 npeaBapuTenHO MUCMEHO Ccbriacve OoT
Bbbnrapcka 6aHka 3a passutne All, 3a KOETO 1 Aa € ApPYKeCTBO OT rpynara.

[o nbnHOTO noracsiBaHe Ha 3aabikeHusiTa cuM kbM Bbbnrapcka 6aHka 3a passutne All, [pyxecTBoTO
He MOXe [a rnonsea HOBU GaHKOBM KpeauTW M Aa U3BbpPLUBA PasnopeauTeNiHN COENKM C HEOBMXUMMU
UMOTM N fa obpeMeHsiBa C TEXeCTU cblunTe, O6e3 npeaBapuTENHO NMMCMEHO Cbrnacue OT CTpaHa Ha
bbnrapcka 6aHka 3a passutne AL.

CwrnacHo cnopasymeHue mexay [OpyxectBoTo u bbnrapcka 6aHka 3a passutue ALl, [JpyxecTBoTo ce
3agbimkaBa B cpok o 31 pekemBpu 2017 r. ga npeanpveMe BCUYKM HEOOXOAMMWM NpaBHU W
dhakTnyeckn aencTeums 3a npekpataBaHe Ha CIMAPKN LINMO EOOA.

Mpe3 2016 r., Bb3 ocHOBa Ha cnopa3ymeHue mexay OpyxectBoto n bbnrapcka 6aHka 3a passutue AL,
CMNAPKW ALl e noeno aHraxuvmeHT ga ©6bAe HanpaBeH 3anor Ha Tbproscku npeanpuatus CUMTMA
MNKOC EOOA n EKO CMNAPK EOO[, kato npe3 mapt 2017 r. TakbB € yypeaeH.

B ponbrnHeHne, cbrnacHo cnopasymenue mexay OpyxectBoto n bvnrapcka baHka 3a passutue ALl, B
cpok go 28 despyapu 2017 r. kato obe3neyeHre no goroBopu 3a kpeaut Ne 166 u 650 (gorosop 3a
HoBaumss Ne 1685/30 centemBpu 2015 r.) cnegBa ga Obae M3BBPLUEH 3anor Ha TbProBCKUTE
npegnpusatna EKO CITAPK EOO[L, CUIMA TUIKOC EOOL W CITAPKU A[L. [pyxectBoTto ce
3adbinKkaBa ga npeanpuemMe BCUYKM HEOOXOAMMW MpaBHU U dhakTuyeckn aencteus, Taka ye 100% ot
nocTbnneHusaTa Ha Besiko oT Apyxecteata — CMAPKU ALl, EKO CIMAPK OO[1, CUI'MA MJIF0C EOO[,
CIMAPKUM LNO EOOA n SPARKY GmbH ga noctbnBaT no cmeTkiTe Ha KpegutononyyaTens B neea,
€BpO M LWaTCKn gornapu, otkputu B 6aHkaTa.

CwornacHo porosop ¢ KM 2007 EOQ[ 3a nokynko-npogaxba Ha opyxecTBeHn ganose, [pyXecTBOTO
ce 3agbnkaBa B cpok Ao 30 gekemspu 2019 r. ga kynu 105 000 ApyxecTBeHU gana ¢ eguHUYHa
HoMUWHanHa ctonHocTt oT 10 nB. npeacrasnasawm 100% ot kanutana Ha W.3. Pyce EOO[ 3a cymata
ot 1 210 xun. eBpo.

Mpes roavHaTa ca npedsiBEHW pPasnUuYHM MNpPaBHM UcKoBe KbM [pyecTBOTO. PbKOBOACTBOTO Ha
LpyXecTBOTO cunTa, Ye OTNpaBEHUTE NCKOBE Ca HEOCHOBATENHM U Ye BeposATHOCTTa Te Aa AoBedaT Ao
pa3xoau 3a [pyXecTBOTO Npu ypexaaHeTo UM e Marska.

HuTto eauH oT ropecnoMeHaTUTe UCKOBE HE € U3MOXEH TyK B AETalnu, 3a a He Ce OKaXe Cepuo3HO
BNUSIHUE BbPXY NO3uLMsTa Ha [pyXeCcTBOTO Npy pa3peLlaBaHeTo Ha CropoBeTe.

7. WHdopmaumna 3a oanoBu yyactTusa Ha eMUTEHTA, 32 OCHOBHUTE My MHBECTULIMM B CTpaHaTa 1
B YyXXOuHa (B LEeHHW KHUWXa, (hbUHAHCOBU UHCTPYMEHTU, HEMATepMUanHuM akTUBUM U HEOBUXUMMU
MMOTM), KaKToO U uHBeCTULUUNTE B OANOBU LEHHU KHUXXa U3BBH HeropaTta rpyna npegnpudatua no
cMucbna Ha 3aKoHa 3a C4eTOBOACTBOTO M U3TOYHULUUTE/HAYUMHUTE Ha huHaHCUpaHe.

Kem 31 pekemepu 2016 r. CIMAPKU AL, rp. Pyce nputexaBa cnegHuTe yyacTusi B AObLUEPHU
OpyXecTBa:
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e CMAPKWN ALl e egHonu4yeH cobGCTBEHUK 1 nputexasa 226 823 gana, no 100 neea Bcekn eguH, OT
kanuTtana Ha EKO CINAPK EOQQ[, peructpupaHo B P. bbnrapusa no ¢.g. Ne 632/2007 r., no onuca Ha
PyceHcKn OKpbXKeH CbA, CbC ceanuile 1 agpec Ha ynpaerneHue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢
npeaMeT Ha OEeNHOCT: CAEMNKN C HEeABWXUMWU UMOTU, CTPOUTENCTBO, PEKOHCTPYKLUSA 1 MOgEepHM3auns
Ha HeABWXMMW MMOTW, NOCPEOHUYECTBO U areHTCTBO Ha MECTHW U YyxaecTpaHHu nuua. OsanoBoTo
yyacTtune Ha CIMAPKWN ALl e B pa3smep Ha 13 138 xun. nB. Ha 26 despyapun 2008 r. EKO CMNAPK EOO[
€ npeperncrTpmpaHo B Tbprosckn Pernctbp kbM AreHums no sBnucesanusTa ¢ EMK 117683637

o CMAPKN AL e egHonuuyeH cobcTBeHUK M nputexasa 14 700 gana, no 100 nesa Bceku, eauH oT
kanuTtana Ha CUTMA MNJIKOC EOOL, per. no ¢.a. Ne 631/2007 r., no onuca Ha PyceHCKn OKpbXKeH Cbf,
CbC cefanuiie n agpec Ha ynpasneHue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢ npeameT Ha OENHOCT:
3aKkynyBaHe, npogaxba u ynpaBneHne Ha HegBWXMMU UMOTU, MOCPEOHNYECTBO U areHTCTBO HA MECTHMU
N yyxgecTpaHHu nuua. Osnosoto ydactue Ha CIIAPKU ALl e B pa3mep Ha 463 xun. nB. Ha 26
despyapu 2008 r. CUIT'MA MJTKOC EOO[ e npepeructpmpaHo B Tbproeckn Pernctbp kbM AreHums no
BnnceaHusTa ¢ EMK 117683644

e CIAPKW ALl e egHonnyeH cobeTBeHMK 1 nputexasa 500 gana, no 10 neBa Bcekun eauH, OT kKanutana
Ha LIMO CIMAPKW EOOL, per. no ¢d.g. Ne 167/2005 r., no onnca Ha PyceHCKn OKpBXeH CbAd, CbC
cepanuilie u agpec Ha ynpaenenue: rp. Pyce, yn. PosoBa gonvHa Ne 1, ¢ npegmeT Ha OEWNHOCT:
obyyeHune Ha 3aBapuuum, cbrnacHo EBponewncknte nanckeaHms. anosoto ydactne Ha CIMAPKA ALl e
B pasmep Ha 5 xun. nB. n kbMm 31 gekemepu 2008 r. e obesueHeHo. Ha 21 Hoemepu 2008 r. LIMNO
CMNAPKW EOO[ e npepeructpupaHo B Tbprosckn Pernctbp kbm AreHums no BnuceBaHusTa ¢ EUMK
117629422

¢ N.3.PYCE EOO[ ¢ kanuTtan pasgeneH Ha 105 000 gana, no 10 neea BCekn eAuH, CbC ceganviie u
agpec Ha ynpaeneHue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢ npegmeT Ha OEVHOCT: CAenku ¢
HEeABWKUMW MMOTW, CTPOUTENCTBO, PEKOHCTPYKUMS W MOAEPHWM3aUMa Ha HeABWKMMW MMOTWU 3a
NPOMULLMNEHN, OUC N XUITULLHW HYXXOW, NOCPEOHNYECTBO N areHTCTBO HAa MECTHU W YYXXAeCTPaHHU
nuua. N.3. PYCE EOQ[ e Bn1caHO B TbProsBckn pernctbp oT AreHuusTa no BNucBaHusTa Ha 25 mapT
2009 r. c EMK 200659643

Kbm 31 gekempu 2016 r. kato egHonuyeH cobetBeHnk Ha N.3.PYCE EOO/[ B TbproBcku peructsbp €
BnncaHo KM 2007 EOO[, nopagn dakta 4e npe3 2016 r., Bb3 OCHOBa Ha CUHaAHCMpaHe
npepoctaseHo Ha CITAPKW AL ot KM 2007 EOOQL, Opyxectsoto npexsbpns Ha KM 2007 EOOL
topuamyeckn cobctBeHocTTa Bbpxy W.3.PYCE EOOQO[ kaTo 3ama3Ba koHTpona cu Bbpxy Hero. [KI1
2007 EOQ[] e egHonuyHa cobcTBeHoCT Ha M'eopru KbH4YeB lMNomnos.

MHBecTuummte B mMatepuanHun n HemartepuanHu aktuBm ca npegcraBeHn B NOACHEHUA 6, 7 n 10 ot
d)VIHaHCOBVIﬂ OT4HET Ha ﬂ,py)KeCTBOTO.

MIMOTW, MalUMHN U CbOPBXKEHWUS Ha [py>KECTBOTO BKMHOYBAT 3eMsl, crpagn, MalMHU U CbOPbXKEHUS,
TPaHCNOPTHM CpPeacTBa, CTONaHCKW MHBEHTap M pasxoau 3a npuaobrBaHe Ha ObMAroTpamHU akTUBK C
obuwa 6anaHcoBa cTtonHocT kbM 31 aekemspu 2016 r. B pa3amep Ha 4 709 xun. n..

HemaTtepuanHute aktmuem Ha [py>XeCTBOTO BKMNtOYBAT NPOrpamMHN NPoaykTn, nogodpeHus BbpXy HaeTu
aKTVBKU U pasxoau 3a npugobrvBaHe Ha HeMaTepuarnHu akTueM ¢ obwa GanaHcoBa CTOMHOCT KbM 31
nekemspu 2016 r. B pasamep Ha 223 xun. nB.

MHBECTMLMOHHUTE UMOTU Ha [Jpy>XeCTBOTO BKIKOYBAT 3eMsl, KOSTO ce Hamupa B rp. Pyce n ce abpxu ¢
uen nonyyaeBaHe Ha NpuUxXogu OT HAaeM WNKU 3a yBenuyaBaHe CTOMHOCTTA Ha kanutana ¢ 6anaHcoBa
ctorHocT kbM 31 aekemBpu 2016 r. B pasmep Ha 182 xun. n..

OcHoBHM N3TOYHNLUWMN Ha ¢)|/|HchwpaHe Ha D,py)KeCTBOTO ca nony4vyeHuTe 3aemMn U NnocTbnneHna oT
onepaTvBHa LENHOCT.

8. UHdhopmMaLmMsa OTHOCHO CkNOYeHUTe OOroBOpu 3a 3aeM C NOCOYBaHe Ha yCroBMUATaA MO TAX,
BKIIOUYMTESIHO Ha KpaWHUTe CPOKOBe 3a M3nnaillaHe, KakKTo U MHdopmaumMa 3a npepocTaBeHU
rapaHuuMmM u noemMmaHe Ha 3agbJIXKeHuUs.
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ObnrocpoyHuTe M KpaTKocpouHu 3aemu, otyeTeHm ot CIMAPKU A kbm 31 pekemspu 2016 r.,
BKITHOYBAT:

Mony4yenuaT 3aem ot YHUKPEOUT BYNBAHK ALl cbrnacHo gorosop Ne RC-060 ot 19 nekemspu 2007
r. npeacTaensiBa 6aHKOB peBOMBMPALL, KpeauT, YASTO IMaBHMLA Bb3Nn3a B pa3mMep Ha 229 xun. eBpo
(447 xun. nB.) kbm 31 gekemBpu 2016 r. (2015 r.: 459 xun. nB.). CbrnacHo aHekc ot 21 aekemspun 2016
r., 3aembT Ce noracsiBa egHoKpaTHO B NbrieH pa3mep Ha 03 aHyapu 2018 r. JInxseHnaT npoueHT e B
pasmep Ha 3-meceveH EURIBOR+4.0 % rogvwHo, HO He no-manko ot 4.0 % u He noseye oT 4.7 %, un
ce Hauucnsea Ha MeceyHa 6asa. 3aembT e obe3neyeH ¢ maTepmanHu 3anacu ¢ 6GanaHcoBa CTOMHOCT
1 500 xun. eBpo (2 934 xun. nB.), 0COBEH 3anor Ha MalIMHN U CLOPBXEHWSI, 3aror BbpXy Crpagu u
UMOTHN 1 3annc Ha 3anoeep B nonsa Ha YHUKPEOWT BYJNIBAHK ALl nagagena ot CMNAPKA ALl

Monyyenuat 3aem ot KM 2007 EOO[ e B pasmep Ha 1 000 xun. eBpo (1 956 xun. nB.) kbm 31
pexkempu 2016 r. npy goroBopeHa ukcmMpaHa nnuxea B paamep Ha 411 xun. nB. 3a Uenua nepuog Ha
durHaHcupaHeTo. KpanHuat cpok Ha noracsaBaHe € 30 gekemBpy 2019 r. Ha BHOCKM MO noracuteneH
nnaH.

Kbm 31 gekemepu 2015 r. 3agbrmxeHneto no kpegutn kbM BAHKA [NCK EAL ce cbctom oT Tpu
nony4eHu 3aema — cbrrnacHo gorosopu Ne 166, Ne 650 n Ne 1480.

MonyyeHnuaTt 3aem cbrnacHo goroBop Ne 1480 ot 20 HoemBpu 2014 r. npepctaensiBa 6aHKoB
peBoneupaLl kpeaut B paamep Ha 1 000 xun. eBpo (1 956 xun. nB.). Kbm 31 gekempyn 2016 r. 3aemMbT
€ U3UANOo noraceH, a 3agb/PKeHNeTo no cbmsa kbm 31 aekemepu 2015 r. Bb3nusa Ha 1 883 xun. nB..
JInxBeHnAT npoueHT no kpeauta e B pa3mep Ha 3-meceveH EURIBOR+4.80% roguwHo, HO He no-
manko oT 4.80% 1 ce Hauncnsasa Ha MeceyHa 6a3a. 3aeMbT € obesneyveH C unoTeka BbpXy HEABMKUMMU
UMOTU 1 BELLHM NMpaBa BbpPXy HEOABMXUMU UMOTU, COBCTBEHOCT Ha AbLUEPHO APY>KECTBO, OCOOEH 3anor
BbPXy MartepuanHu 3anacu ¢ GanaHcoBa cTtomHocT 500 xun. eBpoO, 3anor Ha BCUYKM HACTOSILM U
6baewm B3emanna Ha CIMAPKW ALl no BCUYKM HEFOBWU HACTOSLLM M Obaeln 6aHKOBU CMETKU, OTKPUTHK
npu KpeguTodaTtensa Ao pasMmepa Ha kpeauTa u BsemaHusa Ha CIMNAPKN ALl kakTo 1 3anor Bbpxy BCUYKK
HacTosAwWwM 1 6baewm B3emaHms Ha Jpy>KeCcTBOTO, NPOM3TUYALLM OT BCUYKM HACTOSLLM U NOCMeaBaLlo
CKITHOYBaHM JOroBOpY (KakTo U 3a aHEKCUTE KbM TsIX) C onpeaenieHn KoHTpareHT Ha [pyecTBoTo.

CovrnacHo [oroeop 3a uecusi npe3 2016 r. banka OCK EAL npexebpnst Ha Bwbnrapcka 6aHka 3a
pa3suTne AL BCUYKM CBOWM B3EMaHWsi U NpaBa Npou3TUYaLLM OT OMMCaHWTE AOrOBOPWU 3a KpeauT, Mo
KOUTO Ts1 € 3aemoparern.

MonyyeHuaT 3aem cbrinacHo gorosop Ne 166 npeactaensiBa 6aHKOB peBoONBUpALY, KPeauT B pasMmep Ha
4 792 xvn. eBpo (9 373 xun. nB.) kbM 31 gekemepu 2016 r. (2015 r.: 9 960 xun. nB.). CbrnacHo aHekc
ot 30 nekemBpu 2016 r. ¢ bbnrapcka 6aHka 3a passutve All, 3aeMbT € nnaTtuMm egHokpatHo Ha 30
HoemBpu 2017 r. JluxBeHWSAT npoueHT no kpeauta e B pasmep Ha 1-mecevyeH EURIBOR+4.80%
roauwHo, Ho He no-manko ot 4.80 %, n ce HauMcnsiBa Ha MecevyHa Gasza. 3aembT € 0besneveH ¢
UNOTEKA BbPXY HEOBWKMMW WMMOTM, OCODEH 3anor BbpXy MalUUHW U CbOPBXEHUHA, AOroBOp 3a
nopbuutencrteo cbc CMAPKU M'PYT A, CIMAPKM 'm6X n EKO CIMNAPK EOO[, ocobeH 3anor Bbpxy
MaTepuanu Ha cknag ¢ HecHwmxaem octaTtbk 2 000 xun. nB., B3eMaHUA C HecHmxaem octatbk 1 500
XWUn. NB. MU 3anor Ha napudHyn B3eMaHus Ha CIMAPKW AL no BCMYKM HEroBM HacTosIlWM U Gbaewm
GaHKOBM CMETKW, OTKPUTY NpY KpeauTodaTtens, A0 pa3Mepa Ha KpeguTa, KakTo U 3anor Bbpxy BCUYKU
HacToALWM 1 Obaewm B3eMaHmsa Ha [py>KecTBOTO, NPOM3TUYALLM OT BCUYKM HACTOSLM U NOocnenBaLlo
CKIMOYBaHM JOrOBOPU (KaKTO M 3@ aHEeKcuTe KbM TsX) € AedmHMpaHn B aHEKC KbM AOroBopa 3a 3aeMm
KOHTpareHTw.

MonyyenuaT 3aem cbriacHo gorosop Ne 650 npeacrtaBnsiBa 6aHKOB peBonBMpaLl, KpeauT, KOWTO C e
TpaHcdopMuMpaH B cTaHgapTeH 6aHkoB kpeguT ¢ goroBop 3a Hoeaums Ne 1685/30 centemepu 2015 .
Canpgoto no 3aema kbm 31 gekempyn 2016 1. € B pasmep Ha 2 239 xun. eBpo (4 380 xun. nB.), a KbM
31 nexkemBpu 2015 r. — 4 912 xun. ne. CvrnacHo aHekc ot 30 gekemspu 2016 r. ¢ Bbnrapcka 6aHka 3a
passutue All, 3aeMbT € nnatum egHOKpaTHO Ha 25 HoemBpu 2017 1. JINXBEHUAT NPOLEHT NO KpeauTa e
B pasmep Ha 1-meceyeH EURIBOR+4.80% roauvwHo, HO He no-manko ot 4.80 %, u ce Hauncnssa Ha
mMeceyHa 6asa. 3aembT e obesneyeH C TpeTa Mo pen MNoTeka BbpXy HEOBMXKWMW UMOTU U BELLHM
npaBa Bbpxy Hegswkumm umotn Ha EKO CMAPK EOO[, ocobeH 3anor Bbpxy mMatepuanHu 3anacu c
6anaHcoBa ctonHocT 2 000 xun. nesa, 0cCOOEH 3anor BbpXy MalUWUHW, JOFOBOP 3a NOPBYMTESNCTBO ChC
CIMAPKW TPYIT Al, CIMAPKN Tm6X n EKO CIAPK EOQ[], 3anor Ha BCUYKM HacTosLwmM 1 6baelim
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B3emaHusi Ha CIMAPKW ALl no BCMYKM HEroBum Hactosiluy M Obaeliy GaHKOBM CMETKU, OTKPUTK Mpu
Kpeautogatenst oo pasMmepa Ha kpeauta u B3eMaHusi Ha CIMAPKW ALl ¢ HecHukaem octatbk 1 500
XWM. NB. KaKTO U 3arnor BbpXy BCUYKM HACTOALM U ObAewm B3emaHms Ha [pyXecTBOTO, MponsTuyaLm
OT BCUYKM HACTOSILLM M MOCRefBallo CKMOYBaHUM [OroBopu (KakTO M 3a aHEeKCUTe KbM TsX) C
onpenerneHn KOHTpareHTn Ha [ pyXecTBoTo.

B pgonbnHeHue, cbrnacHo cnopasymeHne mexay OpyxectBoTo U bbnrapcka baHka 3a passutue ALl
kaTo obe3neveHne no goroesopu 3a kpeant Ne 166 n 650 (aorosop 3a HoBauus Ne 1685/30 centemBpu
2015 r.) cnegsa ga 6bae Hanpasw 3anor Ha Toeproeekute npeanpusatua EKO CIMAPK EOO, CUTMA
MMOC EOCOO N CMNAPKU AL, kato npe3 2017 r. TakbB e yypeaeH sbpxy CUMMA MNKOC EOCOO u
EKO CIMAPK EOOL.

3a noseye MHopmauunsa OTHOCHO 0be3neveHusaTa BuxTe T. 6.

Mpes gBaTa cpaBHUMK Nepuoda [pyXecTBOTO € cTpaHa No HeobesneyeH TbProBCkM 3aem 3a 060POTHU
cpenctea ¢ JlI-Knac OO[] B pa3mep Ha 156 xun. nB. (2015 r.: 156 xun. nB.) Npu roAvLIEH NUXBEH
npoueHT 6-meceyeH EURIBOR+2.50%.

JpyxecTBOTO € cTpaHa 1 No Heobe3neyeH 3aeM 3a 060POTHU CPeacTBa C U3MbIHUTENHUS AUPEKTOP Ha
OpyxecTtBoTO - YaBgap Nnaxapos cbe cango kbM 31 aekemepu 2016 r. B pasmep Ha 45 xun. nB. (2015
r.. 45 xun. nB.) npu rogmwHa nuxsa ot 5 %.

Mony4yeHnTte 3aemu ot [dpyxectBoTto kbM 31 aekemBpu 2016 r. morat ga ce o6o0WAT NO cnegHus
HaYuH:

PA3MEP HA NAREX/

BAHKA Bun HA JINXBEH NPOLIEHT OTMYCHA- O%T‘IAEKZ?:% AATA HA

KPEOAUTA u TATA CYMA (B XVIJ'I ne ) NMOCNEQHA

(B xun. nBe.) T BHOCKA

Brnrapcka barka  Obopoten, 1 M. EURIBOR + 4.80% 11916 9373 2017
3a passuTue Al pesonsupall,

Brnrapcka banka  ObopoteH, 1 m. EURIBOR + 4.80% 5476 4380 2017
3a passutue Al pesonsupal

YHUKpeauT Obopore, 3 M. EURIBOR + 3.75% 1467 447 2018
Byn6ank A} pesonsupaLy

KM 2007 EOOLl  O6opoTeH 9.72% 1 956 1 956 2019

N-Knac 00[ Obopore, 6 M. EURIBOR + 2.50% 156 156 2017
peBonBuMpalLy

Yaspap MNnaxapos  O6opoTeH 5% 51 45 2017

CIMAPKUM Al otunta Tekyln B3eMaHus OT ApPY)XecTBa OT rpynata no npegocraBeHu HeobesneyeHu
3aemu 3a 0BOPOTHM CpeacTBa M NNXBU NO TAX B 06 pasmep Ha 362 xun. nB. JINXBEHWAT NPOLEHT No
3aemute € 5 % roguwHo. CoblwmMTe ca nNpeactaBeHn B noscHeHve 14 oT hMHaAHCOBUSA OTYET Ha
OpyxecTtBoTO.

OCTATBHK KbM

BAHKA Bup HA KPEOUTA JINXBEH NPOLIEHT 31.12.2016

(B xun. nB..)
CMAPKM ENTOC ALl OboporteH 5% 121
CMAPKM TPEMANHI EOOA Obopore 5% 103
CWIMA NMtoC EOOL, OGopoteH 5% 77
1.3. PYCE EOO[ O6oporteH 5% 45
LINO CMAPKWM EOO[ O6opoTeH 5% 16
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9. UHdopmauma 3a M3non3BaHeTo Ha cpeAcTBaTa OT U3BbLPLUEHA HOBA €MUCUSA LIeHHU KHUXKa
npes3 oTYeTHUA Nepuoga.

Mpe3 2016 r. [lpyXeCcTBOTO HEe € OCbLLECTBMIO NyONNYHO NpeaiaraHe Ha LIEHHN KHUXa.

10. AHanu3 Ha CbOTHOLIEHUETO MeXAYy NOCTUrHaTUTe (PpMHAHCOBM pe3ynTaTu, OTpaseHun BbB
dmHaHcoBMUA oT4YeT 3a (pMHaHcoBaTa rogvMHa, U MO-PaHO MyGNIMKYBaHM MNPOTrHO3U 3a Te3M
pesynrtaTu.

OpyxecTBoTO HAMa Ny6nMKyBaHU NPOrHo3un 3a huHaHcoBuTe cu pesyntaTu npes 2016 r., nopagmn KoeTo
M3BbPLUBAHETO HA TaKbB aHanNn3 U cpaBHEHNE € HEMPUIOXNMO.

PeannsupaHaTta 3a 2016 r. neyan®a npegu gaHbuM Ha [pyxecTBOTO € B pa3mep Ha 361 xun. ne.
HeTHaTa neyan6a e B pa3vep Ha 385 xun. nB.

11. AHanM3 M oOuUeHKa Ha NOoMMTMKaTa OTHOCHO ynpaBrieHMeTo Ha (hMHAHCOBUTE pecypcu ¢
nocoysaHe Ha Bb3MOXHOCTUTE 3a obCnyXBaHe Ha 3aQbiKeHUsTa, eBeHTyarlHUTe 3annaxu u
MepKM, KOMTO EMUTEHTLT € Npeanpuen UnNu NpeacTou Aa npeanpueMe C ornen oTCTpaHsABaHETO
M. OLeHKa Ha Bb3MOXHOCTUTE 3a peanu3auus Ha UHBECTULIMOHHUTE HaMepeHUsi C NoCoYBaHe
Ha pa3mepa Ha pasnonaraemMmte CpeacTBa M oOTpassiBaHe Ha Bb3MOXHUTE NPOMEHU B
CTPYKTypaTa Ha (pMHaHCUpaHe Ha Ta3u AelHOCT.

,D,py)KeCTBOTO He € NPOMEHANO uenunTte, NoJIMTUKUTE U npouecuTe 3a ynpasrieHne Ha Kanutana, Kakto u
Ha4ynHa Ha onpeaendaHe Ha Kanutana npes npeacraBeHnTe ot4eTHn nepnoan.

Kbm 31 gekemspu 2016 r. [pykeCcTBOTO OTYMTa 3a4bIDKEHUA N0 KpeauTn B pasmep Ha 16 527 xun. ns..,
KOMTO ce npedBwkaa aa 6baaT noracaBaHy NPEAVMHO C NOCTBIIEHMS OT onepaTnBHaTa 4ENHOCT.

Kbm 31 gekemBpu 2016 r. [pyXecTBOTO MMa Marnku pasnonaraemu napudHu HanmyHocTtu (27 xvn. nB.),
HO 3HauMMyM TbproBckn B3emaHusa (9 065 xun. nB.) u marepuanHu 3anacu (7 107 xun. nB.),
cbbupaemocTTa, pecn. peanu3aumsita Ha KOUTO cCe MpedBwxkaa Aa € W3TOYHUK 3a noracsiBaHe Ha
N3NCKyeMuTe 3adbIDKEHNS, YAMTO CPOKOBE 3a noracsiBaHe ca CbobpaseHn ¢ PUHAHCOBUS KanauuteT
Ha [pyeCTBOTO M BBb3IMOXHOCTTA My 3a OOCNyXBaHeTO Ha Abfra CuM B CbOTBETHUTE CPOKOBE U
pasmepu.

yﬂpaBﬂeHMeTO Ha (bI/IHaHCOBVITe pecypcu € nog4nHeHO Ha U3NCKBaAHETO 3a AOCTUraHe Ha MakCcumMmarsnHa
e(*)eKTMBHOCT C eAHOBPEMEHHO cwbnogaBaHe Ha CpoOKOBETE 3a niawlaHe, KOMTo Ca O0roBoOpeHn Kakto
C OOoCTaB4ynUn, Taka U C KITMEHTU. Pe3ynTaT OT nogobHa NonMTuKa e Bb3MOXHOCTTa Ja ce npunara
MBKaBO ynpaBrieHne Ha nnawaHuAaTa KbM OOCTaBYMUM, KaTO Ce OO0roBapATt no-AbJiIT CPOKOBE, Nnpu
KOeTO 3aabpXaHUTe cpeactBa Aa ce n3non3esart FIO-e(beKTVIBHO.

12. MH(*)OpMaLIVIFl 3a HacTbnNUInNn NpomMeHu npe3 oT4eTHNA nepuoa B OCHOBHUTE NMPpUHUUNU 3a
ynpaBrnieHne Ha eMuTeHTa U Ha HeroBaTa UKOHOMMYeCKa rpyna.

He e HacTbnuna npoMsiHa B OCHOBHWTE MPWHLUMM Ha ynpaBneHne Ha [pyXecTBOTO M HerosaTa
MKOHOMUYECKa rpyna.

13. UHdhopmauma 3a OCHOBHUTE XapaKTEPUCTUMKU Ha npunaraHuTe OT eMUTEHTa B npoueca Ha
M3roTBsiHe Ha (pUHAHCOBUTE OTYETM CMCTEMA 3a BbTPELIEeH KOHTPON U cuctemMa 3a ynpasneHue
Ha pUCKOBe e npeAcTaBeHa B AeKnapauuATa 3a KOprnopaTMBHO ynpaBrieHue, KOATO € YacT oT
HacToALWMA AoKNnaa 3a AeMHOCTTa.

Mpn onucaHne Ha OCHOBHWUTE XapaKTEPUCTUKN Ha CUCTEMUTE 3a BbTPELLEH KOHTPON M ynpaBreHue Ha
pucka cnegga ga ce uma npeasug, de MUK n HaunoHanHna kogekc 3a KoprnopaTUBHO ynpasrieHne
He geduHMpaT BbTPELLUHO-KOHTPOMHA pamka, KOSTo nybnvyHuTe gpyxectBa B bbnrapusa ga crnegsar.
ET0 3awwo 3a uenvTte Ha M3NbIHEHNETO Ha 3aabimkeHusTa Ha [pyxectBoTo no 4n. 100H, an. 8, 1. 4 oT
3IMNUK npu onMcaHMeTo Ha OCHOBHUTE XapakTepucTMka Ha cuctemmte e muanonasaHa pamkata COSO
— KOHTPOSIHA cpefa, OLeHKa Ha pucka, KOHTPOMHM npoueaypu, MHOPMauMs U KOMYHUKaUUs |
MOHTOpPUHr. [lo-nogpobHa wHdOpMauMa e npeacTaBeHa B Jeknapauusta  3a  KopnopaTUMBHO
yrnpasreHue, KOSTO e HepasaernHa YacT oT TO3u AoKnag.
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®rHaHCOBNUTE OTYETU Ca U3rOTBEHM B CbOTBETCTBME C MexayHapoaHuTe cTanHdapTu 3a oMHaHCOBO
otymtaHe (MC®PO) npmneTtu ot EBponenickus cuto3 (EC).

BbTpelWHUsT KOHTPON M CUCTEMUTE 3a yrpaBneHWe Ha pucka ce cbbntogaBaT OT UYNIEHOBETE Ha
ccoopmupanua OguteH komuteT. O6Ge3neyeHO € CbXpaHABaHETO M OMnas3BaHEeTO Ha aKTUMBUTE,
NPaBUITHOTO 3anMCBaHe U OCYETOBOASBAHE HA COEMKUTE KAKTO U e(PEKTUBHOTO N edhKacHO NOCTUraHe
Ha uenuTe M 3adauuTe Ha [pyXecTBOTO, CMas3BaWku W3UCKBaHUsiTA Ha 3aKOHOOAATENCTBOTO M
NOoNMNTUKaTa Ha MEeHUIKMbHTA.

14. UHcbopmauma 3a m3BecTHUTE Ha [JpyeCTBOTO AOrOBOPEHOCTU, B pe3ynTaT Ha KouTo B
6baew, nepuon MoraT ga HacTLMAT NMPOMEHU B MpUTEXaBaHWA OTHOCUTENEH OAN akuuu oT
HacTosILWM aKLUOHEPU.

Ha ,D,py)KeCTBOTO He Ca M3BECTHU OO0roBOpPEeHOCTU, B pe3yntaTt Ha KOUTO B obaoeLy nepunog morat ga
HaCTbMAT NPOMEHU B NMputeXxaBaHUA OTHOCUTESIEH AN akKuun OT HAaCToALWN aKUMOHEPW.

15. UHdopmauusa 3a BuUcAWM cbaeGHU, aAMUHUCTPATUBHU UMM apOUTPaKHU NPOU3BOACTBA,
Kacaeluym 3aAbJUKeHUsl UNU B3eMaHUA Ha eMUTeHTa, B pasmep Hau-manko 10 Ha cTo oOT
co6CcTBEHUA My KanuTarn.

Hama Bucsawm cbaebHu, aaMUHUCTPAaTUBHN UINn ap6MTpa)KHVI npon3BoacTBa, Kacaelin 3aablnKeHUudA
nnn B3eMaHunda Ha eMnuTeHTa B pa3mMmep Hag 10 Ha cTO OT cobCTBEHUS MYy KanuTarn.

16. laHHM 3a AUpeKTopa 3a BPb3KU C MHBECTUTOpUTE.

Codus Aprupoa-ATaHacoBa
Ten. +359 2 988 24 13; e-mail: s.argirova@irsbg.info

XV. 1POMEHU B LIEHATA HA AKLUIMWUTE HA OPYXECTBOTO NPE3 2016 r. (no naHHu Ha BPB)

IOBnxeHne Ha LeHaTa Ha akumuTte Ha CITAPKU Al 3a nepuopa
oT1 01.01.2016 r. o 31.12.2016 r.

1200000 - 2,50
1000000 1 2.00

800000
+ 1,50

600000
+ 1,00

400000
200000 T 0,50
0 | I I - 1 0,00

- —

XVI. APYTA UH®OPMALIUA MO NPELIEHKA HA OPY)XXECTBOTO

[pyxecTBOTO MpeLieHsiBa, Ye He e Hanuue apyra nHdopmaums, KosSTo ga He e nybnmyHo onoBecTeHa
oT [pyxecTBOTO, U KoATO 61 Guna BaxHa 3a aKUMOHEpPUTE U MHBECTUTOpPUTE MNPV B3eMaHeTo Ha
060CHOBaHO MHBECTUTOPCKO peLleHue.

HeknapauusTta 3a kopnopatneHo ynpasneHune Ha CIMAPKW Al cernacHo pasnopenbute Ha yn. 100H,
an. 8 ot 3MNMNUK, npeacraensea Hepa3aenHa 4acT OT HacTosLWMS goknag,
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OEKNAPALINA 3A KOPMOPATUBHO YINPABIEHUE
HA CNAPKWU ALl, rp. PYCE

CBbIMACHO USNCKBAHETO HA PASMNOPELNBUTE HA Y11. 100H. AJl. 8 OT 3MNLUK

HacToswaTta peknapauusi 3a KOpropaTMBHO yMpaBrfieHWe ce OCHOBaBa Ha onpegeneHute oOT
OBNrapckoTo 3aKOHOAATENCTBO MPUHLIMNN 1 HOPMK 32 OOPO KOPMOPATMBHO yNpaBeHne NoCPeACTBOM
pasnopendbute Ha HauumoHanHWs KOLEKC 3a KOpnopaTMBHO YynpasrieHune, TbproBckus 3akoH (T3),
3akoHa 3a nybnunyHo npegnaraHe Ha LeHHU kHwka (3MMMLK), 3akoHa 3a cueToBoacTtBoTo (3C), 3akoHa
3a He3aBucMM uHaHcoB oguT (BH®PO) n apyrm 3akoOHOBM U MOA3AKOHOBM aKTOBE M MEXAYyHapOOHO
npu3HatM cTangaptu. [eknapaumsita 3a KOPMOPaTMBHO YyMpaBreHue € W3rotBeHa CbobpasHo
nsmcksaHuaTa Ha yn. 39 ot 3C 1 Ha un. 100H ot 3MMLUK.

1. WHdopmauma oTHOCHO cna3BaHe NoO uenecbobpa3HOCT Ha: (a) HauumoHanHmsa kopekc 3a
KOpnopaTMBHO ynpaBrneHue unu (6) gpyr KoAekCc 3a KOpnopaTUBHO YMpaBlieHUEe, KaKTO U
MHdOpMaLMA OTHOCHO MNpPaKTUKUTE HAa KOpPNOpaTUBHO ynpaBrneHue, KOMTO ce npunarat oT
OpyxecTBOTO B AONbJ/IHEHUE Ha KoAdeKca no 6yksa (a) unu (6)

CMNAPKW AL cnassa no uenecbobpa3HoCT HauuoHamHMs KOAEKC 3a KOpnopaTMBHO ynpaBlieHue U
OCbLLECTBSABA AENHOCTTA CU B CbOTBETCTBME C HEFOBUTE NPUHLMNN U pasnopenbute. [pyXecTBOTO He
npunara SOMbIHWUTENHW NPAKTUKM Ha KOPMOPAaTMBHO yNpasrieHNe B AOMbIIHEHUE KbM HEro.

CIMAPKWM ALl e nybnumuHo gpyxectBo, koeTto Ha 07 tonmn 2008 r. ce npucbeanHn kbm HaunoHanHus
KoAekc 3a kopnopaTusBHO ynpasneHue. [pes 2009 r., cneg npyeMaHeTo Ha HaumoHanHua Kogekc 3a
KoprnopaTuBHO yrnpasneHve, AevHOCTTa Ha YnpaBuTenHus cbeeT n HagsopHus cbeeT Ha [pyxecTBoTo,
CUCTEMUTE 3a BbTPELIEH KOHTPON WM YyMpaBfeHUe Ha pucka, KakTo U BbTpewHuTe aktoBe 6sxa
CcbobpaseHu C HOBUTE U3UCKBAHWUSI U NPENOPBKU.

lNpe3 otyeTHata 2016 r. gelHoCTTa Ha KOprnopaTUMBHUTE PBLKOBOACTBA € OCblUecTBABaHa B
CbOTBETCTBUE C HOPMATUBHUTE MU3UCKBaHWs, 3anoxeHu B 3ITLK n aktoBeTe no npunaraHeTo my, B
YcTaBa Ha [IpyXecTBOTO, KakTo U B HaumoHanHmnsi Kogekc 3a KopnopaTMBHO yNpasrieHune.

B ynpaBneHveTo Ha [IpyxecTBOTO Ce npunarat o6LonprueTuTe NPUHLMMAKM 3a NOYTEHOCT, YnpaBreHcka
N npodecroHanHa KOMMETEHTHOCT, Mpu chnas3BaHe Ha HauuoHanHus Kodekc 3a KOprnopaTUBHO
ynpaBneHue n npuetus ETnyeH kogekc, KOWTO yCTaHOBSIBA HOPMUTE 3@ €TUYHO U NpodheCcroHanHo
nosefeHne Ha KOprnopaTUBHOTO PbKOBOACTBO, MEHUAXLPUTE U CRYXUTENUTE BbB BCUYKN acMlekTV Ha
TAXHaTa AEeNHOCT, KaKTO U B OTHOWEHMATa MM C akuMoHepu Ha [pyXecTBOTO WM MOTeHUManHu
WMHBECTUTOPW C Len Aa ce NpefoTBpaTAT NposBU Ha HenpodecnoHanM3bM, Gopokpaums, Kopynums u
OPYrY He3akoHHW [OeWCTBUS, KOMTO MoraT [da oKaxaT HeraTMBHO BIWSIHWE BbpXy AOBEPMETO Ha
aKUMOHepuTe N BCUYKM 3aUHTEPECOBaHU NMLA, KaKTo 1 Ja HaKbpPHAT aBTopuTeTa Ha [IpyXecTBoTO KaTo
usno.

Bcnukn cnyxutenn Ha ,D,py)KeCTBOTO Ca 3ano3Hatn C YCTaHOBEHUTe HOpMUTE Ha EeTU4YHO WU
rlpOCbeCVIOHaﬂHO nosegeHmne n He ca KOHCTaTupaHu criy4am Ha He0bo6pa3;u3aHe C T4X.

2. 0OO6sicHeHMe OT cTpaHa Ha [pyXeCcTBOTO KOM 4YacTM Ha KogeKca 3a KOpPMNopaTUBHO
ynpaBneHue no T. 1, bykBa (a) nnm (6) He cnasBa M KakBU ca OCHOBaHUsiTa 3a TOBa, CbOTBETHO
KOraTo He ce Mo3oBaBa Ha HUKOe OT MpaBuaTa Ha KoAeKca 3a KOpnopaTMBHO yrnpaBlieHue -
OCHOBaHUA 3a TOBa

OpyxecTBoTO cnasea HauuoHanHusa kogekc 3a KopnopaTMBHO YNpaBfeHne no OTHOLLEHWE Ha BCUYKM
NPUNOXMMU 3a AENHOCTTa My HEFOBW NU3NCKBaHMS.

HaLI,VIOHaJ'IHVIFlT KOOEKC 3a KoprnopaTuBHO ynpaBlieHne ce npunara Ha ocHoBaTa Ha npuHuuna ,,cnassaﬁ
unn obsicHaBan”. ToBa o3HayaBa, Ye [pyxecTtBoTo cna3sa Kogekca, a B criydyanh Ha OTKIMOHEHME
HEeroBoTo pbKOBOACTBO clieaBa a U3ACHU NpUYnHUTE 3a TOBa.

CIMAPKW ALl npeacTaBs HacTosiLaTa MHopmauusa OTHOCHO crna3BaHeTo Ha Kopekca, kaTo cbuiaTta Le
6'b£l,e ny6n|/|KyBaHa M Ha eNneKTpoHHaTa CTpaHuua Ha ,U,py)KeCTBOTO M npeacrtasndBsa 4acTt OT rogmiHuA
Joknag 3a genHocTtTa Ha [pyxecTtBoTo 3a 2016 T.
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3. OnucaHme Ha OCHOBHUTE XapaKTePUCTUKU Ha CUCTEMUTE 3a BbTPEWEH KOHTpon u
ynpaBneHue Ha pyucka BbB Bpb3ka C npouLeca Ha (pMHaHCOBO OTYMTaHe

B'premeH KOHTpON 1 ynpaBrieHue Ha pucCKa

YNpaBUTENHUAT CbBET HOCKU OTFTOBOPHOCT 3a CUCTEMUTE 3@ BbTPELLEH KOHTPOI U yNpaBreHre Ha pucka
3a [JpyxecTBOTO M crnegm 3a TAXHOTO e(PeKTUBHO (PyHKUMOHMpaHe. Te3n cucTtemu ca Cb3ganeHu c uen
Oa ynpasndaBaTt, HO He Ounxa mornm na ennMMnHupaT HanbJIHO PUCKa OT HEeNnOoCTUraHe Ha 3anoXeHute
OusHec uenu. Te morat ga npegocTaBAT camMoO pa3yMHa, HO He M MbfiHA CUIYPHOCT 3a nuncaTta Ha
CbLLEeCTBEHN HEeTOYHOCTU UNn TrpeLluKun. yl'lpaBI/ITeJ'IHI/IFlT CbBEeT € u3rpagumn HenpekbCHaT npouec 3a
noeHTuuuMpaHe, oueHka 1 ynpasneHne Ha 3HauMTenHuTe puckose 3a [pyxecTBoTo.

AHanu3s Ha pucka

yﬂpaBI/ITeJ'IHVIS'-IT CbBeT onpeaena OCHOBHUTE PUCKOBE Ha ,D,py)KeCTBOTO peryndapHo mn cnegu npes
udanarta roguHa Mepkmute 3a agpecupaHe Ha Te3n PpUCcKoBe, BKITIOYUTESTHO Ype3 MOHUTOPUHT. AHanuabT
Ha pUCKa obxBawa 0OunsHec wu onepatnBHM puUCKoBe, 34paBe U OesonacHoCcT Ha cnyxurtenure,
CbVIHaHCOBVI, nasapHu n onepatmBHM PUCKOBE, PUCKOBE 3a penytaundta, C KOUTo ,D,py)KeCTBOTO MOXe
Aa ce cOnbecka, KakTo U CI'IeLJ,I/I(bl/I‘-IHl/I obnactu, onpepnernexHn B O6u13Hec nnaHa un GrooKeTHNUS npouec.

YnpaBsutenHua cbBeT Ha CIMAPKW A vageHTudwmumpa cnegHute BUOOBE PUCKOBE, OTHOCMMMU KbM
[pyxecTBOTO N HeroBata AENHOCT: 00K (CUCTEMaTUYHK) U cneundunyHn (HECMCTEMATUYHUN) PUCKOBE.

CuctemaTuyHNTE PUCKOBE Ca CBbP3aHu C Makpocpeaara, B KoATo [pyxecTBOTO hyHKLMOHMPa, nopaau
KOETO B NOBEYETO Clyyan CbLUMTE He NOANeXaT Ha ynpaBneHne oT CTpaHa Ha PbKOBOOHMWS eKun.

HecuctemMaTnyHM puckoBe ca NPsSko OTHOCUMW KbM AENHOCTTa Ha [py>KecTBOTO M 3aBUCAT NPEeAVMHO
OT KOpMOPaTMBHOTO PBLKOBOACTBO. 3a THAXHOTO MUWHUMMMU3WPaHE ce pas3yuTa Ha MoBULLABaHe
epeKkTMBHOCTTa OT BbBbTPELHO-OUPMEHOTO MfaHMpaHe W NPOrHo3upaHe, KOETO ocurypsiea
Bb3MOXHOCTU 3a MNPeofonsiBaHE Ha €BEHTyarlHW HeraTMBHM MOCneauuM OT HACTbMMIO PUCKOBO
cbbutme.

OBWwmaT nnaH Ha pPbKOBOACTBOTO Ha [pyXecTBOTO 3a ynpasrieHWe Ha pucka ce dokycumpa BbpXy
HenpeaBMAMMOCTTa Ha (PMHaAHCOBWTE Masapu U ce CTpemMu fa cBede A0 MWHUMYM MOTEHLMAaNHOTO
oTpuuaTesniHo Bb34enNCTBNE BbpPXy (PMHAHCOBOTO CbCTOsIHME Ha [pyXeCcTBOTO.

Bcekm OT puckoBeTe, CBbp3aHW C AbpxaBaTa — MONUTUYECKM, WKOHOMUYECKW, KPEOWTEH,
MHNAUMOHEH, BanyTeH — UMa CaMOCTOSITENHO 3HayeHue, HO Oo6LWoTO WM pasrnexgaHe |
B3aUMOZENCTBMETO Mexady TsaX dopmupaT LANocTHa MpeacTtaBa 3a OCHOBHUTE  MKOHOMMUYECKM
nokasaTtenu, nasapHWTe YCMNOBUSA, KOHKYPEHTHWTE YCIOBUSI B CTpaHaTa, B KOSITO CbOTBETHOTO
[OPYXECTBO OCbLLECTBSIBA CBOATA AEMHOCT.

MoapobHO onucaHMe Ha puUCKOBETE, XapakTepHW 3a gerHocTTa Ha CITAPKU All, e npeactaBeHo B
pasgen VIl “OCHOBHWN PUCKOBE, NMPEL KONTO E U3MNPABEHO OPY>XXECTBOTO” ot [Joknaga 3a
JenHocTTa.

Bcunukn 3Haummmn nnaHose, CBbp3aHu C npm,u,o6v|BaHe Ha akKTuBun unun peanu3ampaHe Ha npuxogun OT
JenHocTTa, BKMo4yBaT pas3rmnexnaHeTo Ha CbOTBETHUTE PUCKOBE M NOOXOoAALL nNiiaH 3a nencreme.

MHdpopmaumMoHHa cucTeMa M CBbp3aHUMTe C Hes 6GuU3HeC npouecu, CbLEeCTBEHU 3a
(bMHaHCOBOTO OTYNTaHe U KOMYHUKauuaTa

MHdopmaLmoHHaTa cucTemMa, CblLUEeCTBEeHa 3a Lennte Ha (PMHAHCOBOTO OTYMTaHe, KOATO BKIKO4YBA
cyeToBOAHATa CMCTEMA, Ce CbCTOM OT Npoueaypu 1 AOKYMeHTauus, pa3apaboTeHn 1 yCTaHOBEHM C Lern:
—  WHMUMUpaHe, oTpassiBaHe, obOpaboTka M OTYMTAHE Ha COENnkM M onepauun Ha [pyxecTBOTO
(kaKTO M CBLOUTMA M yCnoBMS) U NogabpXKaHe Ha OTYETHOCT 3a CBbP3aHUTE aKTUBW, NACUBU U
cobCTBEH kanuTar,

—  paspeliaBaHe Ha npobnemu c HenpaBunHa o6paboTka Ha CAENKM W onepauun, Kato
HanpumMep, aBToMaTM3npaHu annioBe 3a HEYTOYHEHN MNO3MULUM Ha MHAOpPMaLMS 1 NpoLeaypu,
crnepfBaHu 3a CBOEBPEMEHHO KOPUTMpaHe Ha 3aabpXaHUTe HeYTOYHEHU No3uLnK;

— 0bpaboTka M oT4yMTaHe Ha cnyyam Ha 3aobukansiHe Ha cucTemuTe WM MpeoforisiBaHe Ha
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KOHTpONuTE;

—  npexBbpnsHe Ha MHopmauusaTa oT cuctemmute 3a obpaboTka Ha coenkute u onepaumuTe B
rmaBHaTa KHUra;

— obxBaluaHe Ha MHdOpMauus, CbLueCcTBeHa 3a (PUHAHCOBOTO OTYMTaHE Ha CbOMTUA U YCrOBUS,
pasnuyHM OT CAEenKM W onepauuun, Kato Hampumep amopTu3auMs Ha MaTtepuanHu u
HemaTepuanHu akTMBuM M NPOMeHW B CcbOMpaemocTTa Ha B3emaHusATa; U rapaHtTupaHe, e
M3nMcKkBaHaTa 3a OMNoBecTABaHe OT npunoxumara oblwa pamka 3a (PUMHAHCOBO OTYUTaHe
WHopmaums e cbbpaHa, oTpaseHa, obpaboTeHa, 0b6obLieHa 1, Ye TA e noaxoasLo oT4yeTeHa
BbB (PMHAHCOBUS OTYET.

KomyHukauusiTa OT cTpaHa Ha [Ipy>KeCTBOTO Ha ponuTe U OTTOBOPHOCTUTE BbB (PMHAHCOBOTO OTYNTAHE
N Ha BaXkHW BBLMPOCU, CBbP3aHU C HEesl, BKIIOYBA OCUIypsiBaHETO Ha pas3bupaHe 3a uHauBuayanHute
pOnn 1 OTFOBOPHOCTW, CBBbP3aHM C BbTPELUHUS KOHTPON BbpXY Hes. TS BKMOYBA TakmBa BbNPOCK KaTo
HanpvMep CcTeneHTa, B KOATO CYETOBOAHMS ekun pas3bupa Mo KakbB HauMH OeAHOCTMTe My B
nHdopMaUMoHHaTa cMcTeMa 3a (PMHAHCOBO OTYMTaHe, ca CBbP3aHu C paboTaTa Ha ApyrvM nuvua 1
cpeAcTBaTa 3a [OKNafBaHe Ha U3KMYEeHUs1 KbM KOPMopaTMBHOTO PbKOBOACTBO.

KomyHukauusiTa ce ocbLlecTBsBa Bb3 OCHOBa Ha npaBuna 3a (MHaAHCOBO oOTyuTaHe. OTkputute
KaHanM 3a KOMyHMKauusa nomaraT 3a rapaHTupaHe, 4Ye W3KIYeHusiTa ce [oknagBaT M 3a TaxX ce
npegnpvemat OENCTBUS.

BbTpelueH KOHTpor

Bcsaka rognHa ,D,py)KeCTBOTO npernexaa n noTBbpXaaBa CTeneHTa Ha CbOTBETCTBUE C MNMOJIUTUKUTE Ha
HauvoHanHus kogekc 3a KOpnopaTmnBHO ynpaBJieHne.

B'bI'IpOCl/ITe, OTHeCeHn 0o YHpaBMTenva CbBET N3NCKBAT BCUYKN 3HAYUTETTHU MNMJ1aHOBE U NporpamMmu, aa
ca nony4unn n3pnu4Ho op,o6peH|/|e oT yl'lpaBI/ITeJ'IHI/IF-I CbBeT.

npe,El,BI/ID,eHI/I Ca npegenn Ha npasoMoLmMATa, 3a Aa Ce rapaHtupa, 4e Ca nonydyeHu noaxogdauuTe
013,06peH|/|;|, aKo yl'lpaBVITeJ'IHVIﬂ CbBET HE € JTbXEeH [1a Ce yBEepu B pa3npenernieHNeTo Ha 3agadnTe.

drHaHCOBUTE NOSUTUKM, KOHTPOIN U npouenypun Ha ﬂpy)l(eCTBOTO Ca BbBeEHN N Ce Mnpepasrnexaart n
aKktyanm3mpart pegoBHO.

ETnyHMAT Kopekc, onpegensaLy HeobXxooMMMUTE HMBA Ha €TuUKa W MNoBedeHue, ce KOMYHUKMpa CbC
cnyxutenute n npu npoMmeHn B Hero ce npaBAT 06y‘-IEHVI9| 3a T4X.

PBKOBOACTBOTO HOCU OTrOBOPHOCTTA 3a OCUrypsiBaHe MNOAXOAAWO MoAAbpXKaHe Ha CYeToBOAHMTE
AaHHW 1 Ha npouecuTe, KOUTO rapaHTupaT, Ye mHaHcoBaTa MHopMaumnsa e ymecTHa, HagexaHa, B
CbOTBETCTBUE C MPUNOXKMMOTO 3aKOHOAATENCTBO M Ce M3roTBAT W nybnukysBaT oT [pyXecTBOTO
CBOeBpeMeHHO. PbkoBOACTBOTO Ha [pyecTBOTO npernexaa n ogobpsiea huHaHCOBUTE OTYETH, 3a Aa
ce rapaHTnpa 4Ye hMHaHCOBOTO CbCTOSHME U pe3ynTaTuTe Ha [lpyXecTBOTO ca NpaBuiHO OTPa3eHMU.

duHaHcoBaTa MHbopMaums, nybnukyBaHa oT [pyXecTBoTo, € 06ekT Ha omobpeHue oT HapsopHus
CbBeET.

loavweH npernen Ha BbTpeLIHaTa KOHTPOSIHA cpeda ce U3BbpLiBa OT YnpaBuTenHus CbBeT, CbC
cbaecTBMeTo Ha OQUTHUS KOMUTET.

BbTpelweH ogurt

OOuTHUAT KOMUTET npasu npernen Ha OCHOBHUTE 3aKIto4YeHUA OT BbHLLUHUTE OOAUTHU NPOBEPKU.

BbHLWHUAT perucTpupaH oguMTop npaBuv Nperneq M AoknajBa 3a CblEeCTBEHM BbMPOCU, BKIIOYEHUS B
0oOWTOPCKMS AOKNaA,.

MpouechbT 3a OuUEHKa Ha BbTPELUHa KOHTPON ce HabrniogaBa OT PbKOBOAHUA €KuM, KOMTO OLeHsBa
CTeneHTa Ha CbOTBETCTBUE C KOHTPOMNMTE, MONUTUKUTE U NPOLIECUTE, KaTo pe3ynTaTtuTe ca npernegaHm
M TeCTBaHW OT ekuna 3a BbTpelweH oauT Ha Ga3ata Ha n3BagkoB nMpuHUMn. M3BbpLluBaTt ce nperneam
crned MNPVKIIOYBaHE Ha CbLUECTBEHWM MPOEKTM U MHBECTMUMM, KaTo pesynTtatuTe ce AoknagsaT Ha
YnpaBuTenHnsa CbBeT.
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Pa3kpuBaHe Ha nHdopmauums

YNpaBuUTENHUAT CbBET CbAENCTBA 3a OCUIypsiBaHe pa3KpuMBaHe Ha MHOpMaUnsi B CbOTBETCTBME CbC
3aKOHOBWTE M3UCKBAHWS M YCTPOWCTBEHWUTE akToBe Ha [pyxecTtBoTto. B cboTBeTCcTBME C npueTaTa
NMonvMTUKa KOPMOpaTUBHOTO PBKOBOACTBO € Cb3gano M nogabpxa CucTemMa 3a paskpuBaHe Ha
MHdopMaums.

Cuctemarta 3a paskpuBaHe Ha WH@OPMaUMA rapaHTMpa pPaBHOMOCTABEHOCT Ha agpecaTute Ha
nHdopmaumaTa (akuMoHepu, 3amHTepecoBaHVW nvua, WHBECTUUMOHHA OOLWHOCT) U He nos3sonssa
3roynoTpedu ¢ BbTpeLlHa MHopmauums.

BbTpelwHata uHdopmauua ce ONoBecTsiBa B 3aKOHOYCTaHOBEHWUTE OpMU, ped U CpPOKoBe 4pes3
nsbpaHata MeguinHa areHums 0o obLlecTBeHocTTa, kakto u Ao KOH n BOB-Codma ALl. MHdopmauus B
HekopurmpaH Bua 1 B CblUMsa 00eM ce NybnukyBa M Ha eneKkTpoHHaTa cTpaHuua Ha [pyxectsoTo. o
TO3W HAYUH U3MbIHUTENTHOTO PHLKOBOACTBO Ha [py)XeCTBOTO rapaHTupa, 4Ye cuctemara 3a paskpuBaHe
Ha uHdOpMaUMa ocurypsisa NbfHa, HaBpPEMEHHa, BApHa M pa3bupaemMa MHgopMauus, KoATO Aasa
Bb3MOXHOCT 3a 00EKTUBHM 1 MHPOPMUPAHUN PELLEHMS U OLIEHKM.

JpyXecTBOTO M3rOTBSA €XXErogHO KOpPropaTMBEH KaneHaap, B KOWTO ca NOCOYMEHWN KOHKPETHWUTE AaTy 3a
onoBecTABaHe Ha perynupaHa VIH(*)OpMaLI,I/Iﬂ, KakTO U onoBecCcTABaHUATA CBbp3aHN CbC CBMKBAHETO U
npoeexaaHeTo Ha O6Lwo cbbpaHme Ha akunoHepuTe.

yﬂpaBI/ITeJ'IHVIS'-IT CbBET YyTBbpXOAaBa N KOHTPOIMpa 3aegHO C He3aBUCUMNA OONTOP BbTPELLHWU npaBuna
3a N3rotesaHe Ha roguliHnTE N MeXaANHHUTE OT4YEeTU U peaa 3a pa3KkpunBaHeE Ha I/IH(bOpMaLI,VIFl.

OpyxecTBOTO noaabpXa enekTpoHHa CTpaHuua C YTBbPAEHO CbhabpXaHue, 0bxBaT M NepuoanuyHoOCT
Ha paskpuBaHaTa 4pe3 Hes WHdopmaums. CbObpPXKaHMETO Ha eneKkTpoHHaTa CcTpaHuua Ha
LpyXecTBOTO NOKpUBa U3LSANO0 NPenopbkUTe Ha HaumoHanHWst Kogeke 3a KopnopaTUBHO ynpasreHue.
YnpaButenHuaTt cbBeT Ha CIIAPKW AL cuuta, 4e c penHoctta cu npe3 2016 r. e cb3gan
npegnocTaBkM 3a [OoCTaTb4Ha MpPO3PayYyHOCT BbB B3aMMOOTHOLUEHMSTA CUM C  WHBECTUTOPUTE,
(*)I/IHaHCOBVITe Megnn n aHanu3aTtopu Ha Kannmtanoesua nasap.

Mpe3 2016 r. [Ipy>keCcTBOTO € OMNOBECTABArIO BCSKa perynvpaHa nHgopmaums B CPOKOBETE M MO peaa,
npeasuaeH B 3MMLK n aktoBeTe No npunaraHeTo my.

ﬂeKnapauMﬂ Ha AupeKTopuTe no OTHOLWeHue Ha roavllHuAa AOOoKnaa 3a OenHoCcTTa U
(*)MHaHCOBMTe oT4yeTHN

CwrnacHo wusuckBaHnusiTa Ha Kopgekca, AupekTopuTe MNOTBbPXKAABAT TsXHATa OTFOBOPHOCT 3a
M3roTBSHETO Ha roAMLUEH OoKNaA 3a AeNHOCTTa U (bMHaAHCOB OTYET M cUMTaT, Ye roauHMs Aoknag 3a
OenHoCcTTa, B3eT KaTo LAno, € npo3padeH, 6anaHcupaH u pa3bupaem n ocurypsisa HeobxoaumaTta
NMHOpMaLMs Ha akuMoHepuTe, C Lien OLeHsiBaHe no3uuusita U gerHocTTa Ha [pyxecTtBoTo, GusHec
mMogena u ctpatermsTa.

4. WHdopmauua no uneH 10, naparpadp 1, 6ykBm "B", "r", "e", "3" m "n" or AupektuBa
2004/25/EO Ha EBponenckusa napnameHT M Ha CbBeta ot 21 anpun 2004 r. OTHOCHO
npeasoXeHUATa 3a NornbLlyaHe

4.1. Ynen 10, napaepach 1, bykea "8"

BHaqyumu nipeku unu KOC8eHU aKUUOHEePHU ydacmusi (8KITHOYUMEsIHO KOC8EHU aKUUOHEePHU ydacmusi
4ypes nupamudaniHu cmpykmypu U KpbCmocaHU akKUUOHEPHU y4Yacmusi) rno cMucbsia Ha 4dieH 85 om
Hupexkmusa 2001/34/E0O;

Mpe3 2016 r. He ca M3BbPLUEHN MPOMEHU CBbP3aHM C NpuaobmBaHe wMnu npogaxba Ha akuum Ha
CIMAPKW ALl, kouto gocturaT, HaAXBbPAAT UM NagaTt no4 egHa ot cnegxute rpaHuum ot 10 %, 20 %,
1/3, 50 % wn 2/3 ot npaBaTa Ha rnac Ha [pyxecTBOTO 3a nepuoda MO cMuUCbNa Ha 4vneH 85 ot
Oupextnea 2001/34/EO.
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Kbm 31 gekemBpu akuuoHepute Ha [pyxecTBoTo, nputexasawm Hag 5 % oOT kanuTtana My ca
crnegHuTe:

31 pnekemspu 2016 . 31 pnekemspu 2015 .
AkunoHep Bpoi akumm % ot HauuH Ha Bpoi akumm % ot HauvH Ha
CnpaBoO Ha kKanuTana npuTexaBaHe C NpaBo Ha Kanutana npuTexasaHe
rnac rnac
CMAPKN TPYM ALL 9 226 991 76.89% Mpsko 10 776 991 89.81% Mpsko
YMNo-6bAELE 838 500 6.99% Mpsko - - Mpsko
83.88% 89.81%

4.2. Ynen 10, napaepag 1, 6ykea "2"
lMpumexamenume Ha 8CUYKU UEHHU KHUXa CbC crieyuasHu rpasa Ha KOHMPOS U onucaHue Ha me3u
npasa;

CIMAPKU Al Hama akLmMoHepu CbC cneuuanHu KOHTPOSTHU nNpasa.

4.3. YneH 10, napaepac 1, byksa "e"
Bcu4ku oepaHu4YeHusi 8bpxy npaseama Ha afiac, Kamo Harpumep oz2paHUYeHUsI 8bpXy fnpasama Ha
enac Ha rnpumexamenume Ha ornpedesnieH npoueHm unu 6pol enacose, KpalHuU Cpokoese 3a
yrnpaxHsieaHe Ha npasama Ha afiac unu cucmemu, rnocpedcmeoM Koumo 4Ype3 cbmpyOHUYecmso ¢
Lpyxxecmeomo ¢uHaHcosume npaea, npedocmaseHU Ha UEHHUmME KHUxa, ca omaoeneHu om
rpumexasaHemo Ha UeHHUMEe KHUXa;

He cobluecTBYBaT OorpaHnyeHns B npaBaTta Ha rnac Ha akuumoHepute Ha CMAPKW ALl. CvrnacHo YcraBa
Ha [pyxecTBOTO, NpaBoTO Ha rnac B O6WoTo cbbpaHue ce ynpaxHsiBa OT nuuara, BIMCaHW B KHUrata
Ha akuMoHepwuTe, BogeHa oT LleHTpaneH genosutap AL 14 oHu npean gataTta Ha O6WOTO cbbpaHue.
AkuLMoHepuTe ydacteaTt B O6L0TO cbbpaHue NMYHO UK Ypes nNpeacTaBuTes, YMbIHOMOLLEH MUCMEHO
3a koHkpeTHo O6wWoTo cbbpaHMe C MW3PUYHO HOTapuanHO 3aBEPEHO MbIHOMOLLHO, CbITNACHO
nancksaHusaTa Ha 3ITMUK n aktoBeTe no npunaraHeto My. AkumoHepuTte B [py)XeCcTBOTO umaTt npaBo
Oa YMbIHOMOLWAT BCAKO (DU3MYECKO WNWM opuauydecko nuue ga yyactBa u rmacyesa B O6LWoTO
cbbpaHme Ha akUMOHepUTE OT TAXHO UMe.

3a yyacTtne B O0OLW0TO cbOpaHue akunmoHepuTe TpsibBa fa ce nermtumMmpaT ¢ NpeaBuMAeHUTE B 3aKOHa,
YctaBa 1 nokaHata 3a O6WwoTO cbbpaHwe OOKYMEHTW, yOoCcToBepsiBall TaxXHaTa CaMOMUYHOCT ”
npeacrtaeuTerniHa BnacTt U ga ce perncrtpupart oT MaH,anHaTa KOMUCKUA B CNUCBKa Ha npucbCcTBallnTe
aKuMoHepu Npeauv HavanHus Yac Ha 3acegaHneto Ha O6LoTo crbpaHue.

B yCTaBa Ha ,D,py)KeCTBOTO He e npeasungeHa Bb3MOXHOCT 3a yhnpaxXHABaHe Ha npaBOTO Ha Ifac B
O6bwoTo c1:6paHv|e Ha akunoHepuTe npean gartata Ha O6uwoTo c1:6paH|/|e Ha akKunoHepute 4pes
KopecrnoHaeHUuA.

4.4. YneH 10, napaepac 1, byksa "3"
lMpasunama, ¢ Koumo ce peeynupa HasHayYasaHemo UU CMsHama Ha 4reHoee Ha cbeema Uu
8HacsIHemo Ha U3MeHEHUSsI 8 y4pedumersiHUsi akm

CvrnacHo YcrtaBa Ha CITAPKW All, opraHuTe Ha ynpaBneHue Ha [pyxectBoTo ca O6wo cbbpaHue,
HapsopeH cbBeT 1 YnpaBuTeneH CbBeT.

yl'lpaBI/ITeJ'IHI/IﬂT CbBeT Ce CbCTOM OT TPpU A0 AeBET YieHOBEe, KOUTO ce I/I36I/IpaT oT Haﬂ30pHI/IF| CbBeT 3a
CPOK OT neT roguvHu. yl'lpaBI/ITeJ'IHI/IFlT CbBeT M36|/|pa n3mMexny 4reHoeete cu eauH unn noesede
NM3NbJIHUTENHN 4lleHOBE, KOUTO npeacrtaBndaBaT ,D,py)l(eCTBOTO B OTHOLWUEHuATa My C TpeTu nuua.
UneHoBeTe Ha yl'lpaBI/ITeJ'IHI/IFl CbBET Ce BMNNUCBAT B TbProBCKNA PErmctbp.

HaasopHuAT cbBeT ce I/l36l/|pa ot O6woTo c1=6paHv|e Ha aKuMoHepute 3a CPOK OT neT rognHun mn ce
CbCTOU Ce OT TpUMa A0 ceneM YrneHoBe.

Han-manko egHa TpeTa OT 4neHoBeTe Ha HaasopHusi cbBeT TpsibBa Aa 6baat HesaBMcMMKM nvua Mno
cmucbna Ha 3IIUK.
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MpaBomMowmsiTa Ha YNeHoBETe Ha YNpaBuTernHusa cbeeT M Haas3opHUs cbBeT ca ypeadeHu B YcTasa Ha
OpyxecTBOTO.

O6woTo cbbpaHWe Ha akUMOHEpWTE B3eMa peELUEHUs 3a NPOMeHM Ha ycTaBa, npeobpasyBaHe U
npekpaTsiBaHe Ha [pyXecTBOTO, yBeNnuyaBaHe 1 HamansiBaHe Kanutana, u3bop 1M ocBoboxaaBaHe Ha
yneHoBeTe Ha YnpaBuTenHus cbBeT W HapgsopHusi cbBeT, HasHayaBaHe UM OcCBOOOXOaBaHe Ha
perncTpvpaHiTe oauTopu (ekcrnepT-cyeToBoaAUTENM) Ha [pyKecTBOTO, ogobpsiBaHe WM NpuMeMaHe Ha
roguwHust (pMHaAHCOB OTYeT cref 3aBepka OT Ha3HaYeHUTe pPerucTpupaHu OAUTOPM, pelleHust 3a
pasnpegeneHve Ha nevanbaTa, 3a nonmbnBaHe Ha cdoHA ,Pe3epBeH” 1 3a uU3nnawaHe Ha OUBUOEHT,
ocBoboX/JaBaHe OT OTTOBOPHOCT YfieHOBE Ha YNpaBuUTENHWS CbBeT U HagsopHusi cbBeT, n3gaBaHe u
o6paTHO M3KynyBaHe Ha akumu Ha [pyXecTBOTO 1 ap.

4.5. YneH 10, napaepac 1, byksa "u"
lpasomowussima Ha 4YrieHogeme Ha cbeemume, U [o-crieyuasnHo rnpasomo da ce emumupam umnu
U3Kyrysam obpamHo akyuu.

CwornacHo pasnopenbute Ha un. 34 ot YctaBa Ha CIAPKU All, YnpaBuTenHuaT CbBET ynpasnsBa U
npeactaensisa [pyxecTBOTO MOA KOHTpora Ha HagsopHus cbBeT. YNpaBUTENHMAT CbBET B3ema
peLleHnsa cnopepq pasnopenduTte Ha 3akoHa M ycTaBa Ha [pyXecTBOTO. YNpaBUTENHUAT CbBET B3eMa
peLueva cnep npeaBapuTENIHOTO cbhrnacue Ha Hag3opHusa cbBeT B cnegHuTe criyyau:
3akpvBaHe 1y NpexBbprsiHe Ha NPeAnpPUATMS UK 3HAYUTENHM YacTy OT TSX, KaKTO 1 ydactue
B APYrY OPY)XECTBa, OCBEH aKo He e HeobxoaumMo n3puyHo ogobperHne ot OCA;

—  CobluecTBEHU OpraHM3aunoHHN MPOMEHM;

—  [ObRAroCcpoyHO CbTPYAHUYECTBO OT CbLLECTBEHO 3HAYeHMe 3a [pyKecTBOTO Unu npekpaTaBaHe
Ha TakoBa CbTPYOHUYECTBO;

—  [MpupobuBaHeTo M pasnopexnaHeTo C BELHW MpaBa BbpXy HEABWKUMW UMOTW, KakTO M
yypeasiBaHe Ha unoTeka WnW daBaHeTo Ha Apyrn obe3snevyeHWs C HeABWXKMMMU BeELM Ha
[pyXecTBOTO, OCBEH B cnyvyauTe Ha yn. 114, an. 1 n an. 2 ot 3MMUK;

—  OTKpuBaHe Ha KIOHOBE M NPeACTaBUTENCTBA B CTpaHata 1 4yXbuHa;

—  CobluecTBeHa NpoMsiHa Ha AenHocTTa Ha [py»ecTBOTO;

3a genHocTTa cv YNpaBUTENHUAT CbLBET ce oTumTa npes HagsopHusa cbBeT u O6woTo cbbpaHue Ha
aKUMOHepuTe. YNpaBUTENHUAT CbBET NpPefocTaBsa Ha Hag3opHMsa CbBET roauiHms hMHaHCOB OTYeT Ha
OpyxecTBOTO, AOKNaga 3a AeHOCTTa 1 JOKMNada Ha permcTpupaHusa oamTop, KakTo U NpeasioKeHneTo
3a pasnpegeneHue Ha nevanbara, koeTo we Hanpasu npeq O6LWoTo cbOpaHue Ha akuMoHepuTe.

PeweHusaTa 3a emucms un O6paTHO M3KynyBaHe Ha akuun ca B KOMNeTeHUnnTe Ha O6bwoTo C'b6paH|/|e
Ha akUunoHepuTe.

CwvrnacHo pasnopegbata Ha un.15, an. 2 ot YcrtaBa Ha [pyxecTtBoTo (M3Mm. ¢ pewweHne Ha OCA ot
29.06.2016 r.) KanutansT Ha [pyXecTBOTO MOXe Aa Cce yBenv4yaBa KakTo no pelleHne Ha OOLOTO
cbbpaHMe, Taka M MO pelleHne Ha YnpaBUTEMNHUA CLBET, cres NPeaBapuTENHOTO Cbrfacue Ha
HapgsopHusa cbBeT Jo AocTuraHe Ha obuw, HoMuHaneH pasmep ot 100.000.000 (cto munuoHa) nesa.
YBENUYEHMETO Ha KanuTana oT YnpaBUTENHNSA CbBET cbobpa3sHo un. 196 T3 moxe aa ce n3sbpun 6e3
KOHKpeTHa HaanexHa generauyus 3a 1oBa ot O6LwoTO cbbpaHme Ha akumoHepuTe 3a BCEKU KOHKPETEH
cryyan, a ususno Ha OCHOBaHWe NpaBoOMOLLMATa, NMPeACcTaBeHU My OT HacToswarta pasnopegba Ha
YctaBa B CpOK OO MET roguHu OT BMMCBaHE Ha HACTOAWOTO M3MEHeHuMe Ha YcTaBa B TbproBckus
pernctoep. B pelweHneTo 3a yBenvyaBaHe Ha kanuTana YnpasuTernHusi CbBET onpeaens pasmepa u
LenuTe Ha BCAKO yBenudeHue; 6posi n Buaa Ha HOBUTE akLMuK, NpaBaTta v NnpuBMnerMmTe no Tax; Cpoka
N ycrioBusTa 3a NpexBbprisHe Ha npasaTa no cMmucbna Ha napa. 1, 1.3 3MMUK, n3gageHu cpelly
CblUeCTBYBaLLM aKLMK; CPOKa 1 YCMNoBMATa 3a 3anucBaHe Ha HOBUTE akLMuK; pa3Mepa Ha eMUCMOHHaTa
CTOMHOCT M CPOKa, M YCNoBUsATa 3a 3annallaHeTo 1, UHBECTULMOHHMSA NOCPEaHUK, Ha KOWTO ce Bb3nara
OCBLLECTBSABAHETO Ha noAnuckata, KakTo M BCUYKW OpYrM napameTpu n 0BCTOSATENCTBa, M3UCKYeEMMU
CbrnacHo pasnopegbu Ha [EeNCcTBaLlOTO 3aKOHOOATENCTBO, HEOOXOAMMM 3a OCbLUECTBABaHE Ha
CbOTBETHOTO yBENnM4YaBaHe Ha KanuTana. YnNpaBUTENHUAT CbBET npvemMa u nybnukyBa MpocnekT 3a
nybnnyHo NpegnaraHe Ha akuMmMTe No HavyMHa U CbC CbabpXaHneTo, yctaHoBeHu B 3IIMLK n aktoBeTe
no npunaraHeTo my.

CwrnacHo pasnopegbata Ha un. 18a. (uam. ¢ pewenne Ha OCA ot 29.06.2016 r.) [IpyXecTBOTO MOXe
4a usgaea obnuraumm KakTto No pelleHne Ha obLWoTo cbOpaHMe Ha akuMoHepuTe, Taka 1 Mo peLleHue
Ha YnpaButenHusa cbBeT Ao pasmepa oT 100.000.000 (cto munuoHa) nesa. M3gaBaHeTo Ha
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obnuraumMoHeH 3aeMm MO pelleHne Ha YnpaBUTENHUS CbBeT MOXe Aa ce M3Bbpln 6e3 KOHKpeTHa
HaanexHa generauus 3a toa oT O6L0TO cbbOpaHMe Ha akUMOHEpPUTE 3a BCEKU KOHKPETEH criyyaw, a
M3UANO Ha OCHOBaHME NPaBOMOLLMATA, MPegoCTaBeHN My OT pasnopefdaTta Ha HaCTOALMS YreH OT
YcTaea, A0 5 roanHu OT BNUCBaHE Ha HaACTOSLUTE M3MEHEHUSA B TbproBCkUs pernctbp. B pelueHneTo
3a n3gaBaHe Ha 00nNMraumMoHHUA 3aem YNpaBUTENHUAT CbBET ONpeaens: OCHOBAHUETO 3a M3aBaHe Ha
obnuraumoHHusa 3aem; oblata HOMUHANHA U €EMUCUOHHA CTOMHOCT Ha obnuraunoHHust 3aem; Gpon,
B/, HOMMHanNHaTa M eMWCUOHHATa CTOMHOCT Ha eMUTMpaHUTe obnuraumm, Kakto U NpeaBMKOaHu
OrpaHu4yeHnst 3a MpPexBbpPNAHETO WM; CPOK [0 nagexa Ha obnurauMoHHMA 3aeMm; cxemaTta 3a
noracsiBaHe Ha OONMrauMOHHUS 3aeM, BKM. FPaTUCHUS Mepuog, ako TakbB € MpeaBUAEH; NUXBEeHUTe
nnawaHnaTa; HavyMHa Ha M34YUCNSIBAHETO MM M MEPUOAMYHOCTTA Ha NUXBEHUTE NNallaHusl; BUG W
pa3mep Ha npedocTaBeHOTO obes3neyeHne, ako MMa TakoBa; HAYMH M CPOK Ha NnalljaHe Ha nuxeaTta 1
rmaBHULATA; Ha4YarnHa v KparHa garta, KakTo 1 MSiICTO U pef 3a 3anucBaHe Ha obnurauunTte; ycrnoeus 3a
3anucBaHe Ha obnuraumMnTe; MUHUMAaIHUAT U MakCUManHUAT pasMep Ha HabpaHUTe MapuUYHN BHOCKM,
NPy KOMTO OONUrauMOHHMAT 3aeM Le Ce cuYMTa 3a CKIYEH; CbOTHOLUEHVMETO MEeXAy u3gaBaHuTe
npasa no § 1, 7. 3 3MNMNUK n egHa obnurauus /B crnydante Ha nybnvyHa emucus/; Bb3MOXHOCTTa 3a
NpeacpoYHO noracsiBaHe Ha 4YacT WM Ha uenus obnurauMoHeH 3aeM u4pe3 KOHBEepTUMpaHe Ha
obnvraummMte npeaM M3TMYaHe Cpoka Ha 3aemMa; MHBECTULMOHHUST MOCPEeOHUK B criyvyauTe Ha
nyGrnmMyHa emucus, KOUTO Aa OCbLUECTBM NMyObnuyHO npepgraraHe Ha obnurauuuTe; OOBEPEHUKBT Ha
obnuraumoHepuTe, C KOWTO OPY>KECTBOTO [a CKIOYM JOroBOp B CbOTBETCTBME C WM3NCKBAHUATA Ha
3MMUK, kakto 1 BcuYkn Apyrv napameTpm U oBCTOATENcTBa, M3NCKyeMy CbrnacHo pasnopenbu Ha
JEencTBaLloTO 3aKoHO4AaTerncTBo, Heobxoanmm 3a n3gaBaHe Ha CbOTBETHaTa OGNMrauMoHHA eMUCKS.
YnpaBuTenHuAT CbBET Npuema u nyonvkyBa NpoOCnekT 3a nybnuyHo npepgrnaraHe Ha obnurauunte no
pefa u cbC cbabpXaHneTo, yctaHoBeHu B 3IMLK v aktoBeTe no npunaraHeTo My.

5. CbcTaB M (PYHKUMOHUPAHETO Ha aAMMUHUCTPATUBHUTE, YNpaBUTENTHUTE U HaA30pHUTE
opraHu Ha [1py’KeCTBOTO U TEXHUTE KOMUTETU

CIMAPKWM ALl uma gBycteneHHa cuUCTeEMa 3a ynpaBlieHMe, CbCTosilia Ce OT YnpaBuTENEH CbBET U
HapsopeH cbBerT.

Hags3opHuaT cbBeT onpegens BYMAa, pasMmepa v perynspHocTTa Ha npeacraBsHaTa OT YhpaBuTeNHuA
CbBeT WH(popmaums, a YNpaBUTENHUAT CbBET, OT CBOA CTpaHa, WHpopmupa HaasopHua cbeeT
penoBHO M M3yepnaTteniHo Mo BCUYKM BBMPOCU, CBbp3aHu c¢ passutmeto Ha CIAPKUA AL, B T.u.
puckoBata eKcno3muuAa Ha KOMMaHuATa, ynpaBlrieHne Ha pPUCKoBETE U KOHKPETHUTe ,D,eVICTBMFl n
npoLeaypu B Ta3n Hacoka.

YnpaButenHuaT cbBeT n HagsopHuaT cbBeT Ha CMAPKWU ALl ca npyvenu n npunarat npasBuiHULM 3a
pabotata Ha gBaTa opraHa, KOWTO OnpedensT MpaBOMOLWMSTA M HadnHa um Ha paboTta € uen
obesneyaBaHe Ha edheKkTMBHATa UM OENHOCT B paMKUTE Ha ABYCTeNneHHaTa CMCTEMa Ha ynpaBrieHne Ha
OpyxecTBOoTO, oOcurypsisalla ynpasreHWeTO W MNPeACTaBUTENCTBOTO Ha APYXKECTBOTO, CbINACHO
BbTpEeLHNTE yCTpOI7ICTBeHI/I aKToBe, N3NCKBAHNUATA Ha 3aKOHa U 3allinTa UHTepeCnuTe Ha akumoHepuTe.

YnpaBurteneH cbBeT

CTpyKTypa U KOMMNETEHTHOCT

YnpaBuTENHMAT CbBET CE€ CbCTOM OT TpU OO0 AEeBEeT Ha Opon uneHoBe CbrfacHO YcTaBa Ha
OpyxecTBOTO, KOUTO Ce n3bupat oT HaasopHus cbeeT. UneHoBeTe Ha YNpaBuUTENHUS CbBET B CBOATA
OEVHOCT ce PbKOBOAAT OT obonpueTuTe NPUHLMNN 3a NOYMTEHOCT U ynpasreHcka n npodecnoHanHa
KOMMNEeTEeHTHOCT M CTPUKTHO CrasBaT npaBunaTta Ha npueTus oT Tax ETuyeH kogekc.

UneH Ha YnpaBuTenHusa cbBeT Moxe Aa 6bae AeecrnocobHO hm3anyecko nuue unu Kpuandyecko nuue -
ypes onpeaerneH oT Hero NpeacTaBnTen — orM3nyecko nuue.
He moraTt ga 6baat uneHoBe Ha YnpaBuTenHUs CbBET nuua, KouTo:
— ca bunn uneHoBe Ha ynpaBUTENEH WM KOHTPONEH OpraH Ha APYXeCTBO WM Koornepauus,
npeKkpaTeHn Nopaan HeCbCTOATENHOCT Mpes3 MocnegHuTe ABe FOAMHW, NPeaxoXgawm garata
Ha peLleHneTo 3a 0baBABaHE Ha HECHLCTOATENHOCTTA, aKo UMa HeyAOBNETBOPEHN KPeanTopu;
—  KbM MOMEHTa Ha usbopa ca OCbAeHW C BMs3na B cuna npucbaa 3a NpecTbhniieHns npoTus
COGCTBEHOCTTa, MNPOTMB CTOMAHCTBOTO WAM MNpPOTMB  (pnMHaHcoBaTa, pAaHbyHata W
ocuryputenHaTa cucrema, ussbplueHu B Penybnuka bbnrapus, ocBeH ako ca peabunutupanu.
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CbctaBbT Ha yrlpaBI/lTeJ'IHI/IFl CbBET € CTPYKTypupaH nNo Ha4uH, KonTo pa rapaHTupa
I'IpOCbeCVIOHaJ'IVBMa, 663I'IpVICTpaCTHOCTTa N He3aBMCMMOCTTa Ha peleHndTa My BbB Bpb3Ka C
ynpasJrieHNeTo Ha ﬂ,py)KECTBOTO. CDyHKLI,VIVITe 1 3abJKEeHUNATa Ha KOpnopaTtuBHOTO PbKOBOACTBO, KAKTO
N CTPYKTypaTta M KOMNETEeHTHOCTTa My Ca B CbOTBETCTBUE C U3SNCKBaHUATA Ha Kogekca.

UneHoBeTe Ha YnpaBuUTENHUS CbBET MMaT NOAXOASALLM 3HAHWUA U ONWUT, KOUTO U3NCKBA 3aemaHaTta oT
TAX nosvums. lMpu npednoxeHnsa 3a nsbop Ha HOBM YNEeHOBe Ha YMNpaBUTENHWS CbBET ce cnassaT
NPUHUMNMTE 3a CbOTBETCTBME Ha KOMMETEHTHOCT Ha KaHaugaTuTe C eCTeCTBOTO Ha AEeMHOCTTa Ha
OpyxecTtBoTO.

B OoroBopuTe 3a Bb3naraHe Ha ynpaBrieHMeTo, CKIlo4YBaHW C YieHOBETE Ha yl'lpaBVITeJ'IHVIFI CbBeT, ce
onpenenatr TexHuTe 3adbiDKeHUA U 3afdadun, Kputepunte 3a pasmMepa Ha TAXHOTO Bb3HarpaxnaeHue,
3aAblKeHNATa UM 3a NOANTHOCT KbM ,D,py)KeCTBOTO 1 OCHOBaHusITa 3a ocBoboxaaBaHe.

Kbm 31 gekemBpun 2016 r. YnpasutenHust cbeeT Ha CIMAPKU Al e B cnegHus cbCTaB:

Ume OnbXHocT Ob6pa3oBaHue
1 | Yasgap Nnaxapos M3nbnHUTENEeH aAnMpekTop BUCLLE
2 | eanno Neoprunes UneH Ha YC BUCLIE
3 | Cranucnas Kanyes UneH Ha YC BUCLLE
4 | Teogopa Togoposa UneH Ha YC BUCLLE
5 | BaneHtnH PagaHoB UneH Ha YC BUCLIE
6 | AnbeHa CtambornoBa UneH Ha YC BUCLLE
7 | Hukonan Manyes UneH Ha YC BUCLLE

Mpe3 2016 r. He ca n3BbLPLLBaHN MPOMEHM B CbCTaBa Ha YNpaBUTENHUS CbBeT Ha [pyxecTBoTO.

YnpaBuUTENHUAT CbBET M3bMpa U3MeXay YNEHOBETE CUM €AUH UMK MOBEeYe U3MbIIHUTENHW YIIeHOBE Ha
YnpaBuTenHus CbBET, KOUTO NpeacTaBnsBaT [pyKecTBOTO B OTHOLIEHWATA My C TPeTH nvua.

UneHoBeTe Ha YnpaBuTenHus CbBET MMAT MpaBa U 3adbJPKEHWs, NpeaBuaeHn B 3aKoHa Uinv B YcTaBa
Ha [pyxecTBOTO.

PYHKUUM N 3aabITDKeHUs

YnpaButenHusT CbBET UMa cnegHuTe pyHKUMK:

— ynpaensiBa [pyXecTBOTO B CbOTBETCTBME C YCTAHOBEHWTE BU3WUHA, LleNM U cTpaTernM Ha
[pyXeCcTBOTO M UHTEPECUTE HA aKLNOHEPUTE;

— cregu 3a pesyntatute OT JenHocTTa Ha [pyxecTBOTO M npu HeobxoaMmoCT uHuuumMpa
NPOMEHU B YNPaBfEeHNETO Ha AENHOCTTa;

—  TpeTupa paBHOMOCTaBEHO BCUYKM akLMOHepW, 4eNCTBa B TEXEH UHTEPEC U C rpmkaTa Ha Jobbp
TbproBew;

—  ocurypsiBa U KOHTponupa uarpageHata ot [pyXeCcTBOTO cMcTema 3a yrnpaBreHue Ha pucka, B T.
Y. 32 BbTPELLUEH KOHTPON M BbTPELUEH OAMT, KaTO CBOEBPEMEHHO MHGOPMMPA NO HAASIEXEH
HauvH Hag3opHus cbBeET 3a CBOUTE OENCTBUS;

— ocurypsiBa HagexaHoTo yHKUMOHWpaHe Ha marpageHata (PUHAHCOBO — MH(OpMaLUMOHHaTa
cuctema Ha [Ipy>xecTBOTO B CbOTBETCTBME C HACOKUTe, AafeHn oT Haa3opHUS CbBeT;

— cblfnacyBa cBouTe [elcTBus ¢ HagsopHust CbBET MO OTHOLWEHME Ha Ou3Hec nnaHa Ha
OpyXecTBOTO, COENKUTE OT CbLUECTBEH XapakTep W BCWUYKM ApYrn onepaumm u OenHoCcTw,
YCTaHOBEHU B YCTPONCTBEHNTE aKTOBE Ha [IpyXeCcTBOTO;

—  wuHdopMMpa M Cce OTYMTa 3a CBOsATa AerHOCT npef HaasopHust cbBeT. 3a UenTta npegocTass
M3nMcKBaHata B CbOTBETHUTE CPOKOBE U popmMaT MHAOPMaUMA CbrNacHO YCTPOWUCTBEHUTE
aKkToBe ¥ NpaBuNHMUM Ha [pyxXecTBOTO.

UneHoBeTe Ha YnpaBuTENHUSA CbBET Ce PbKOBOAAT B CBOSATA AENHOCT OT obLionpueTnte NpuHLMNM 3a
MOYTEHOCT U ynpaBrieHcka U npodecuoHanHa KOMNeTEHTHOCT. YNPaBUTENHUAT CbBET Ha [pyXecTBOTO
e npven u cnasea ETuyeH kogekc.
CwrnacHo pasnopenbute Ha un. 34, an. 1a ot Ycraea Ha [Jpy>kecTBOTO YNpaBUTENHUAT CbBET:

1. U3roTesi n npuema opraHvM3aumnoHHO - ynpaBrieHcKaTa CTpykTypa Ha [py»XecTBOTo;

2. PaspaboTBa Bu3Hec — nporpama 3a gelHocTTa Ha [py)XecTBOTO, Cnean 3a U3MbIIHEHMETO N U
ce otunTa npen Hag3opHust cbBeT;
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3. WNarotBa roguwHmns uHaHCOB OTYET, Aoknaga 3a OEeNHOCTTa U MNPEeAnOXeHWeTo 3a
pasnpegeneHne Ha nevanbarta Ha [pyXeCTBOTO, KAKTO M MEXOMHHUS (PMHAHCOB OTYET U MEXOUHHMWSA
Jokrnag 3a gerHocTTa Ha [IpyXecTBoTO;

4. WNsrotea n npuema KopnopatmBHa nporpama, ETnyeH Kogekc u opyry BbTPELLUHM aKkToBe Ha
LpyxecTBOTO;

5. CbpaencrtBa Ha AnpekTopa 3a BPb3KM C MHBECTUTOPUTE MPU OCbLLECTBSIBAHE HA AENHOCTTa My
N OCbLLECTBSABA KOHTPOM BbPXY U3MbIIHEHNE HA DYHKLUUTE MY.

6. yl‘lpaBI/ITeJ'IHI/IﬂT CbBEeT MOXe [Oda B3eMa pelleHua crnen npeaBaputeniHoto Cbhbracune Ha
HapasopHusa cbBeT 3a:

—  3akpuBaHe unu nNpexBbplsHe Ha NPeanpuaTUS UM 3HAYMTENHU YacTu OT TSX, KaKTo U
yyacTue B Apyru Apy>ecTBa, OCBEH ako He € Heob6xoaMMo n3punyHo ogobpeHue ot OC.

—  CobluecTBeHU OpraHM3aLMOHHN MPOMEHMU;

—  ObArocpovyHO CbTPYOHMYECTBO OT CbLIECTBEHO 3HayeHne 3a [IpyXecTBOTO MMM
npekpaTsBaHe Ha TakoBa CbTPYOHNYECTBO;

—  [MpunpobueaHeTo 1 pasnopexgaHeTo C BELLHW NpaBa BbPXY HEABWXUMN MMOTU, KaKTo U
yypensdBaHe Ha MnoTeka Unu gaBaHeTo Ha gpyrn obesnevyeHnss ¢ HeABWKUMUN BELLM Ha
[pyxecTBOTO, OCBEH B criydyauTe Ha yn. 114, an. 1 v an. 2 ot 3IMLUK.

—  OTKpuBaHe Ha KNOHOBE M NPEeACTaBUTENCTBA B CTpaHaTa 1 4yxbnHa;

—  CobluecTBeHa NpomMsiHa Ha AerHocTTa Ha [lpyxecTBoTO.

yﬂpaBI/ITeJ'IHVIS'-IT CbBEeT npoBeXxaa 3aceaaHnA Han-Manko BeAHBX MeCeYHO Unu cnopen pa3nope,u,6v|Te
Ha op,o6peH|/|9| oT Haﬂ30pHI/IF| CbBeT NnpaBuUItHUK 3a pa60Ta Ha yﬂpaBMTeﬂHMﬂ CbBeT.

YnpaBuUTENHUAT CbBET B3eMa peLleHVsiTa CW, ako Ha 3acedaHneTo MNpPUCLCTBAT Hal-Marsko
MoJSIoBMHATA NIOC €MH OT YNIeHOBETe My JIMYHO UK NpeacTaBsiBaHW OT APYr YneH Ha cbBeTa. Hukol
NPUCHCTBALL YNeH He MOXe [da NpeAcTaBnsiBa NoBede OT eAuH OoTCcbeTBall. PelueHusita morat ga ce
B3EMaT M HEMPUCHCTBEHO, aKo BCUYKM YNEHOBE Ca 3asiBUNN MUCMEHO (BKITIOYMTENHO U MO hake, Tenekc
WM enekTpoHHAa Molla) CbriacueTo CU 3a pelueHneTo. PelueHusita Ha YnpaBuUTENHWA CbBeT ce
B3eMaT C MHO3MHCTBO Hal-Masniko efHa BTOpa OT udreHoBeTe My. PelueHusita Ha YnpaBUTENHUST
CbBET, KOWTO KacasiT npoMsiHa B KkanuTana Ha [pyXecTBOTO noafiexar Ha rnocrneaBallo
noTebpXAaBaHe oT HaasopHus cheer.

B'bsHarpam.quMe

B cboTBeTCTBME CbC 3aKOHOBUTE M3UCKBaHWSA M gobpaTta nmpakTuka Ha KOpropaTUBHO YrpaBlieHue,
pa3MepbT M CTPYKTypaTa Ha Bb3HarpaxaeHusiTa Ha YneHoBeTe Ha YNpaBUTENHMS CbBET OTYmuTaT:
—  3agbiKeHVsiTa M MpYHOCa Ha BCEKW €dMH YfeH Ha YnpaBuTeNHUs CbBeT B AeVHOCTTa U
pesyntatute Ha [IpyXeCcTBOTO;
—  Bb3MOXHOCTTa 3a Noabop 1 3aabpkaHe Ha KBanmuumpaHy 1 NOSNHW PbKOBOAUTENN;
—  HeobxoaMMOCTTa OT CbOTBETCTBUE Ha MHTEPECUTe Ha YNeHoBeTe Ha YNpaBWTENHUS CbBEeT U
OBbNrOCPOYHMTE MHTEPECU Ha [py>KeCcTBOTO.

anHLI,VIﬂMTe 3a cbopMMpaHe pasmepa 1 CTPyKTypaTa Ha Bb3HarpaxageHudata, OONMbIIHUTENHUTe
CTUMYIK U TaHTUEMU Ca onpenerneHn B npuetata noJinTUuKa 3a Bb3HarpaxgeHudata Ha 4Y4iieHOBEeTEe Ha
yl'lpaBVITeJ'IHVIFI CbBeT.

He e npeasngeHa Bb3MOXHOCT 3a npeaoctaBdHe Ha onuun BbpXy akuun, akunnm Ha ,D,p)/)KeCTBOTO nnn
Opyr Bua NpoMeHINIMBO Bb3HaArpaxgeHne Ha 4rieHoBeTe Ha yl'lpaBVITeJ'IHVIFI CbBeT.

Mpe3 oTyeTHaTa roaMHa He e NPUeMaHo peLleHVe 3a NPOMSHAa Ha pasMepa Ha Bb3HarpaxaeHusita Ha
yneHoBeTe Ha YnpaBuTenHuss CbBEeT Ha [IpyKecTBOTO, B KayeCTBOTO MM Ha TakuBsa.
Bb3HarpaxaeHusaTa uM ca mkcMpaHa BenunymMHa 3a BCAKO nuvue.

MHdopmaumsa OTHOCHO FOAMLUHMS pa3Mep Ha MNONyYeHUTE OT YSIEHOBETE Ha YNpPaBUTENHUS CLbBET
Bb3HarpaxgeHus e onosecteHa B foauwHWA Joknaj 3a AgenHoctTa Ha [JpyxecTtsoTo 3a 2016 T.

MHdopMaLums OTHOCHO roguvLLIHWS pasmep Ha MonyyYeHUTe OT YNeHOBETE Ha YNnpaBuUTENHMS CbBET
Bb3HarpaxgeHuss e onoBecTeHa B [oavwHua goknag 3a genHoctta Ha CIAPKW ALl 3a otyeTHata
2016 r. MNMpe3 2016r. 4OMBAHUTENHU CTUMYNN HE Ca NPEeAOCTaBSAHN.
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KoHdnukT Ha nHTepecu

UneHoBeTe Ha YnpaBuTENHUA CbBET N30srsat 1 He JONyCKaT peaneH Unu noTeHunaneH KOHMNUKT Ha
NUHTepecu.

UneHoBeTe Ha YnpaBUTENHUSI CbBET CBOEBPEMEHHO pas3KpuBaT KOHMMWKT Ha WHTepecu npea
HansopHusa cbBeT U MHOPMMUPAT OTHOCHO HaNM4Me Ha CbLUECTBEH MHTEPEC ANPEKTHO NN Ype3 TpeTu
nvua B cOernku Unm BbNPOCK, KOUTO OKasBaT NPSIKo BnsSHUE Bbpxy [pyxecTBoTo.

He e cb3gapeHa KOHKpeTHO pasnucaHa mpouefypa 3a u3bsreaHe Ha KOHMMKTM Ha MHTEepecu npu
COENKN CbC 3aMHTEPECOBaHM NuLAa M paskpuMBaHe Ha MHGOpMaLUs NpU Bb3HWKBAHE Ha TakuBa, HO
KOHTPONMbT OTHOCHO CKMIOYBAHETO Ha CbLUECTBEHW COAENKM ce ocbliuecTBsiBa OT HaasopHusi cbBeT
nocpeaCcTBOM rriacyBaHeTo U 0400peHNeTo Ha NOJOOHN caenku.

HagsopeH cbBeT

Hafn3opHUAT CbBET Ce CbCTOM OT TPU A0 ceaem Ha Bpoit UrneHoBe cbriacHo YcTaBa Ha [pyKecTBoTo,
Kouto ce m3bupaT ot O6woTo cbbpaHMe Ha akuMoHepuTe 3a CpPOK OT MeT roauvHu. YneHoBeTe Ha
HapnsopHus cbBeT B CBOSITA OEWHOCT Ce PbKOBOAAT OT OOLONpMeTUTE MPUHLMAM 32 MOYTEHOCT U
ynpaeneHcka U npodyecroHanHa KOMMETEHTHOCT M CTPMKTHO chaseaTt npasunata 3a usbsareaHe u
pa3kpuBaHe Ha KOH¢)HMKTM Ha MHTEepecCn Npu caesikm CbC 3aunHTepecoBaHu nuua Ha npuetTunda EtnyeH
KoOEeKC.

Kbm 31 pekemBpu 2016 r. HagsopHuat ceBeT Ha CIMNAPKN ALl e B criegHus CbCTaB:

Ume OnbXxHocTt O6pasoBaHue
1 | Ctanucnas lNeTkoB Mpeacepaten Ha HC BUCLLIE
2 | NeTtbp Babypkos YneH Ha HC BUCLLE
3 | AtanHac MapvHoB HesaBucum uneH Ha HC BUCLLE

Mpe3 2016 r. He ca n3BbpPLUIBAHN NPOMEHM B CbCTaBa Ha Hag3opHUS cbBeT.

CTpyKTypa M1 KOMNETEHTHOCT

CovrnacHo pasnopenbute Ha un. 36 ot YcraBa Ha CIAPKW ALl Hag3opHMAT CbBeT He Moxe gda
yyacTtBa B ynpasrieHneTo Ha [pyxectBoTo. Ton npegcraenasa [pyXecTBOTO caMO B OTHOLUEHUATA C
YnpaButenHusa cbBeT. bpoat Ha uneHoseTe Ha HagsopHus cbBeT, B T.4. BpoAT Ha He3aBUCMMUTE
YneHoBe N pasnpedeneHneTo Ha 3agadyute Mexgy TaX ce pernameHTupa OT YCTPOMCTBEHWUTE aKkToBe
Ha [pyxecTBOTO.

UneH Ha HagsopHusa cbBeT Moxe ga 6bae AeecnocobHO (hu3nyecko nuue unm tpuandecko nuue, B
NnUUeTo Ha onpeferneH oT Hero npeactaBuTen — oM3nM4ecko nuue.

He morat ga 6baat YneHoBe Ha Hag3opHus cbBeT nmua, KouTo:
— ca bunu 4yneHoBe Ha ynpaBuUTENEH WKW KOHTPOMEH OpraH Ha APYXeCTBO Wiu Koonepauus,
npekpaTeHn nopagn HeCbCTOATENHOCT Mpes nocnegHuTe ABe rogvHu, npeaxoxgawm gatata
Ha peLleHneTo 3a 0bsBsBaHe Ha HECHCTOATENHOCTTA, aKo UMa HeyOBNEeTBOPEHWN KpeamTopy;
—  KbM MOMEHTa Ha u3bopa ca OCbAeHW C BMs3na B cuna nNpucbaa 3a NpecTbhfieHnss nNpoTuB
coGCTBEHOCTTa, MNPOTMB CTOMAHCTBOTO WMAM MNpPOTMB  (puMHaHcoBaTa, p[aHbyHata W
ocurypuTenHarta cucrema, u3sbplieHn B Penybnuvka bbnrapus, ocBeH ako ca peabunuTupaxm.

Haii-manko egHa TpeTa oT uneHoBeTe Ha HapgsopHusi cbBeT TpsibBa ga GbaaT HesaBWCUMM NMua.
HesaBucumusT uneH Ha HapsopHusi cbBET He Moxe aa Gbae:
—  cnyxuTen B [Ipy»ecTBOTO;
—  aKuuoHep, KOUTO MpuTexasa MNPSKo UK Ypes CBbp3aHu nuua Har-marnko 25 % oT rnacoseTe B
O6woTO cbOpaHMe Ha akUMOHEPUTE UMK e CBbp3aHo C [py»KecTBOTO NULE;
—  Nnue, KOeTo € B TpaiHN TbProBCKM OTHOLLEHUS C [IpyKeCTBOTO;
— UneH Ha ynpaBuTErNeH WIM KOHTPOJSIEH OpraH, MPOKYPUCT WU CRYXUTEN Ha TbProBCKO
APYXECTBO VN APYro IPUANYECKO NULE MO T. 2. UNK T. 3 Ha Ta3un anuHes;
—  CBbp3aHo N1Le C APYr YSIeH Ha ynpaBUTENEH U KOHTPOSEH opraH Ha [lpy>XecTBoTo.

Bcunukn uneHoBe Ha HapgsopHMs CbBeT OTrOBapsAT Ha 3aKOHOBMTE M3MCKBaHMA 3a 3aemaHe Ha
ONBXHOCTTa UM, nputexaBaT nogxogdlin 3HaHUA U yrnpaBJi€HCKXA ONUT U Ca MNMPAKO OTroBOpHWU npen

43



SPARKY

akunoHepute Ha ,D,py)KeCTBOTO. Cneg I/I36I/IpaHeTO MM HOBUTE 4NeHOBe Ha Hap,30pH|/|$| CbBeT ce
3ano3HaBaTtT C OCHOBHUTE MNpaBHU U q)VIHaHCOBVI BbMPOCH, CBbp3aHn C JenHocTTa Ha ﬂ,py)KeCTBOTO.
O6y‘~leHVIeTO Ha 4reHOBETE Ha Haﬂ,30pHVIFI CbBET € TEXEH NMNOCTOAHEH aHra>XUMeHT.

UneHoBeTe Ha Haﬂ,30pHMﬂ CbBEeT pasnonarat C HeobxoaMMOTO BpemMe 3a U3NbJIHEHNE Ha TEXHUTE
3agayvn n 3aabinKEHNA, BbIPEKN 4He yCTpOIZCTBEHVITe aKTOBE Ha ,D,py)KeCTBOTO HEe onpenendar 6p0F| Ha
apyxecrtBata, B KOUTO YrieHOBETE Ha Ha,CI,30pHVIﬂ CbBET Morat aga 3aemMaTt PpbKOBOAHU MO3ULINNA. ToBa
obcToATENCTBO Ce cbbnoaaBa npwn npeanoXxeHnAata n |/|360p Ha HOBU 4lieHOBE Ha CbBeTa.

Hap3opHuaT cbBeT ce cbbupa Ha pefoBHM 3acefaHunsi HaM-Manko BeOHBbX Ha 3 meceua u B3ema
peLleHnaTa CM C MHO3UMHCTBO Hal-Marnko efHa BTopa OT YSIEHOBETE CU, KaTo pelleHusiTa moraT ga ce
B3eMaT U HEMPUCHCTBEHO, aKO BCUYKW YIIEHOBE ca 3asiBUMM NMUCMEHO (BKIMOYMTENHO U Mo dakc, TeNeke
UM enekTpoHHa MoLLA) CbrNacUeTo CU 3a PELLEHMETO.

Hapg3opHuAT cbBET € nogrnomaraH oT OAUTEH KOMUTET, KOUTO M3NbITHABA (PYHKUMUTE U 3a4bIHKEHUSATA
CV CbIMacHO 3aKoHa 3a He3aBUCUMUSI (PMHAHCOB OAMT M NUCMEHO MoTmBupa nped O6woTo cbbpaHune
npeanoxeHneTo 3a u3bop Ha 0auTOp, KaTo Ce pPbKOBOAM OT YCTAaHOBEHUTE W3UCKBaHUS 3a
npocdecnoHanMsbM. YNpaBUTENHUSAT CbBET OCUrypsiBa CMNasBaHETO Ha MPUIIOKUMOTO NpaBo Mo
OTHOLLEHME Ha He3aBUCUMUS HAHCOB oauT. Mpunara ce poTauMOHEH NPUHLUMN NPU NPEeANOXeHUsTa
1 n3bopa Ha BbHLUEH OONTOP.

OanTHMAT KoMUTeT ocurypdBa Haa3op Ha JenHocTute no BbTpEeLWeH ognuT n cnean 3a UAloCTHUTE
B3aMMOOTHOLLEHNA C BbHLUHUA OOUTOP.

PYHKUUM U 3aabITDKeHUs

Ha,qsopHmm CbBEeT MMa cnegHUTe PyHKLUMK:
HasHayaBa, AaBa HAaCOKW W KOHTponvpa YnpaBuTeNnHUS CbBeT Ha [pyKecTBOTO CbOGpasHoO
pasgeneHneTo Ha PyHKUUNTE B paMKUTe Ha ABYCTeneHHaTa CTPyKTypa.

—  [aBa HacoKM Ha YNpaBUTENHWS CbBET NpW OnpeaensHeTo Ha BU3MATa, Lenute 1 cTpaternsta
Ha [pyXeCTBOTO U MHTEPECUTE HA aKLUMOHEPUTE U KOHTPOMNMpPaA TAXHOTO U3MbITHEHME.

— [aBa HacoKM Ha YNpaBWUTEINHUS CbBET NMPU M3rPaX4aHeTO Ha cucTema 3a ynpaefieHue Ha
pucka, B T. Y. 32 BbTPELUEH KOHTPOS&T M BbTPELleH oauT, (PMHAHCOBO-MHpOpMaUMOHHaTa
CUCTEMA U KOHTPONMpa TAXHOTO OYHKLIMOHMPaHE.

—  KOHTpoOmnuvpa cnasBaHeTO Ha 3akoHUTe W MpaBuraTa, 3anerHany B YCTPOWCTBEHWTE aKToBe Ha
OPYXeCTBOTO.

— ocbllecTBABa CBOATa AeWHOCT npu edekTmBeH OBMeH Ha WHdopmaums ¢ YnpaBuTenHus
CbBeT.

—  NEepUOAMYHO OLeHsIBa AeMHOCTTa Ha YNpaBuUTENHMS CbBET U paboTaTa Ha BCEKM HErOB YIeH.

—  TpeTupa paBHOMOCTABEHO BCUYKU aKLMOHEpW, AeNCTBa B TEXEH MHTEPEC U C rpwpkaTa Ha fo6bp
Tbproeel.

—  umart gocTbn Jo Heobxoammarta nHdopmMaumsa 3a gelHocTTa Ha [pyxecTBOTo, 3a fa moraT fa
N3MbJIHSABAT CBOUTE 3a4bIDKEHNSI.

Bb3HarpaxaeHus Ha uneHoBeTe Ha Hapg3opHusa cbBeTt

Bb3HarpaxgeHuaTa Ha uvneHoBeTe Ha HapasopHua cbBeT ce onpegensat oT O6woTo cbbpaHue Ha
akunoHepuTe M CbOTBETCTBAT Ha TEXHUTE ,D,eVIHOCTM M 3a4blKeHUnd, nu He ce O6B‘bp3BaT C pesynraTtute
OT geunHocTTa Ha [pyxectBoTo. YUneHoBeTe Ha HaasopHus CbBEeT He ce KOMMeHcupaT 3a cBosiTa
OEVHOCT C akLMn Unu onumum 1 gpyrn AONbIAHUTENHN CTUMYIIN.

MonuTukaTa 3a Bb3HarpaxgeHudtTa Ha uneHoseTe Ha HapsopHus cbBeT Ha CIAPKU ALl, kakto u
BCSIKO HEMHO M3MEHEeHVe M JonbliHeHue, ce padpaboTBa oT HagsopHusa cbBeT Ha [pyxecTBOTO U ce
yTBbpxaaBa ot O6woTo cbbpaHMe Ha akuMoHepuTe.

CobrnacHo pgericrtBalwiaTta nonuTuKa 3a Bb3HarpaxgeHusita Ha uneHoBeTe Ha HaasopHusa cbBeT Ha
CIMAPKW ALl, uneHoBeTe My MmaT nNpaBO CaMO Ha MOCTOSIHHO Bb3HarpaxgeHue, B YMUTO pasmep ca
OTYETEHM:
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— 3agbkeHudATa, cTeneHTa Ha HATOBAPEHOCT, aHraXuMpaHoOCT M CbMAPMYACTHOCT, KaKTO MU
usarnocTHaTa AENHOCT Ha BCEKU €WH YfeH Ha CbBETa;

—  BwbamoxHocTTa 3a nogbop v 3agbpikaHe Ha KBannUUUpaHu 1 NOSIIHN YIIEHOBE Ha CbBETa;

— HanuuneTto Ha CcbOTBETCTBME Ha WMHTEPECUTE Ha YNEHOBETE Ha CbBeTa W AbIITOCPOYHUTE
MHTepecu Ha [pyxecTBoTO.

ﬂpea nepmnoaa 4rieHoBeTe Ha Hap,sopva CbBET HE Ca noJiy4aBaliM Bb3HarpaxxgeHus.

KoHdnukT Ha nHtepecu

UneHoBeTe Ha Haﬂ,30le/IF| cbBeT usbdareaTt n He gonyckart peaneH unym noteHuuaneH KOH(bJ'IVIKT Ha
NHTEpPECU.

UneHoBeTe Ha Haa3opHUsi cbBeT paskpuBaT KOHMIMKTU Ha MHTEPECU M OCUIypsiBaT Ha akuMoHepuTe
JOCTbN A0 WMHcopMaums 3a caenkv mexay [pyxecTBoTo M uneHoBe Ha HansopHus cbBeT wnu
CBBbP3aHU C Hero nuua.

OguTeH KoMmuTeT

[HelHoctTa Ha HapsopHuaT cbBeT ce nogrnomara oT OAUTeH KOMUTET, Cb3[AaAeH CbIMacHO peLueHne
Ha O6LwoTo cbbpaHMe Ha akunoHepuTe.

OanTHMAT KOMUTET Ha ApyxecTBoTO KbM 31 aekemepu 2016 r. € B cneaHWs CbCTaB:

Ume OnbXHocTt O6pa3oBaHue
EnucaBeta Muxamnosa Mpepcenaten Ha OANTHNA KOMUTET BUCLLE
TemeHyxka CTosiHOBa YneH Ha OOUTHUA KOMUTET BUCLLE

OcHoBHUTE dyHKUUKN Ha OQUTHUA KOMUTET ca pernameHTupaHu B 4n. 108 Ha 3akoHa 3a He3aBMCUMUSA
hbMHaAHCOB OaNT 1 Ca, KaKkTo crefBa:

—  Habnopgasa npoueca Ha hMHAHCOBO OTYMTaHE U NpeacTaBsi NPenopbky 1 NpPeanoXeHusd, 3a ga
ce rapaHTupa HeroBata ePeKTUBHOCT;

— HabmwopgaBa e@eKTMBHOCTTA Ha BbTpellHaTa KOHTPOMHa cucTemMa, Ha cucTtemaTa  3a
yrpaBreHne Ha pucka U Ha JerHOCTTa MO BbTPeLeH OAWT MO OTHOLEHWe Ha PUHAHCOBOTO
OTYMTaHe B OAMTUPAHOTO NpeanpusaTme;

—  HabnwogaBa 3agbiDKMTENHUS OOWT Ha rogvwHuTe OUHAHCOBU OTYETW, BKITHOYMTENHO HErOBOTO
M3BbpLUBaHE, KaTo B3emMa npeaBwug KOHCTatauuuTe W 3akniveHuaTa Ha Komucuata no
npunaraHeTo Ha yn. 26, naparpac 6 ot PernameHT (EC) Ne 537/2014;

— npoBepsiBa M HabnwgaBa HE3aBUCUMMOCTTA Ha pPeErucTpypaHuTe O4MTOpU B CbOTBETCTBME C
U3ncKkBaHuATa Ha rmasu wecta u cegma ot 3HPO, kakto U ¢ 4n. 6 ot PernameHTt (EC) Ne
537/2014, BknounTenHO Lenecbobpas3HOCTTa Ha NPeaoCTaBAHETO Ha YCryrn U3BbH oauTa Ha
OQMTUPaHOTO NPEANPUATME MO Yfl. 5 OT CbLUNS pernameHT;

— oTroBapa 3a npouegypata 3a nogbop Ha perucTtpupaHus OMTOop UM MNpernopbyBa
Ha3Ha4YaBaHETO My C M3KIOYEHME Ha cryvyauTe, Korato OAMTUPAHOTO NpeanpusTue pasnonara
C KoMucua 3a nogodop;

— yBegowmsBa KomucusaTa, Kakto v ynpaBuUTENHUTE U HaA30PHWUTE OpraHn Ha nNpeanpusTMeTo 3a
BCSIKO AadeHo ogobpeHure no yn. 64, an. 3 nyn. 66, an. 3 ot 3HPO B 7-gHEBEH CPOK OT gaTata
Ha peLLeHneTo

—  un3roTBs u npegoctaea Ha KomucusaTta 3a nyGnvyeH Hag30p Hag pernctpupaHvte oguTtopu B
cpok go 30 1oHM roguLleH goknag 3a genHocTTa cu;

- wuap.

O6ul0 cLOpaHue Ha akuMoHepuTe

Bcuukn akumoHepu Ha ,Bwnrapcka dongosa 6opca - Codms® AL umat npaso ga yvacteat B O6wwoTo
cbbpaHMe Ha akumoHepwuTe M [a u3pas3siBaT MHEHMETO cu. AKUMOHEpUTEe C MpaBO Ha rnac umart
Bb3MOXHOCT [a YynpaxHsiBaT nNpaBoOTO ch Ha rnac Ha O6woTto cbbpaHne Ha [pyXecTBOTO M 4ypes
npeacraBuTenu.
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PbkoBogctBoTO Ha [pykecTtBOTO € npunara oTpaboTeHa cucTemMa 3a OpraHusMpaHeTo U
NpoBeXJaHeTo Ha peoBHUTE U M3BbHPeaHUTe O6LWM cbbpaHusa Ha akuMoHepuTe Ha [OpyxectBoTo. Te
rapaHTupaT paBHOMOCTABEHO TPETMPaHE Ha BCUYKM aKUMOHEPM U MPABOTO HA BCEKU OT aKUMOHepuTe
4a un3pasum MHEHMETO CU MO TOYKUTE OT AHEBHUsI pen Ha OOWoTo cbbpaHue. PbKOBOACTBOTO Ha
[pyxecTBOTO opraHuM3vMpa npoueaypute M pega 3a npoeexpgaHe Ha O6woTto cbbpaHue Ha
aKLMOHEPUTE NO HAYMH, KOUTO He 3aTpyaHsIBa UM OCKbMNSIBA HEHYXKHO rMacyBaHETO.

TekcToBETE B MUCMEHWUTE MaTepuanu, U3roTBeHM OT [pyXeCTBOTO M CBbp3aHW C AHEBHUS pen Ha
O6wWoTo cbbpaHMe Ha aKUMOHEepUTE Ca KOHKPETHU W SCHW W He BbBexaaT B 3abnyxaeHue
akumoHepuTe. Beuykm npeanoxeHust OTHOCHO OCHOBHWM KOPMoOpaTMBHU CbOWUTUS ce NpeacTaBsAT KaTo
OTAENHN TOYKM B OHEBHUMS pen Ha O6WOTO cbbpaHne Ha akuMOHepWUTe, B T.4Y. MPeasioKeHVeTo 3a
pasnpegensiHe Ha neyanoa.

yﬂpaBI/ITeJ'IHVIS'-IT CbBET MNpeaoctaBAT AgoCtaTbyHa U HaBpeMeHHa I/IH(bOpMaLI,I/Iﬂ OTHOCHO faTaTta U
MACTOTO Ha npoBexXxaaHe Ha obuwoTo c1>6paH|/|e, KaKTO U MbJiHa MHd)OpMaLI,I/Iﬂ OTHOCHO BbBMNPOCUTE,
KOUTO Le ce pasrnexaat h pellaBaTt Ha C'b6paHI/|eTO.

MokaHaTa u matepuanute 3a O6LWOTO cbbpaHMe Ha akuMOoHepUTe ce onoBecTsABa A0 obLlecTBEHOCTTa
ypes enektpoHHaTa meaus MHdoctok - www.infostock.bg n go Komucuata 3a ¢pmHaHcoB Haasop wu
perynupaHns nasap Ha ueHHW kHwxa. Cnep npeacraBsHe Ha nokaHata M matepuanute 3a O6LWoOTO
cbbpaHMe Ha akuMoHepuTe CbLUMTE ca AOCTBIHM W Ha eNeKTPOHHaTa CTpaHuua Ha [py>KeCcTBOTO.

BugHo oT npoTtokonute OT obwmTe cbbpaHust Ha [OpyXeCTBOTO KOPMOpaTMBHUTE PBLKOBOACTBA M
n3bpaHute npencenarten u cekpetap Ha O6LWOTO cbOpaHMe Ha akLMOHepuTe ocurypssaT NpaBoTo Ha
BCUYKM aKUMOHEPWU Aa M3passiBaT MHEHMETO CW, KaKTO M [a 3agaBaT BbMNpPOCK Mo BpemMe Ha obLoTo
cbbpaHue.

AKUMOHEPUTE C NPaBO Ha nac umaTt Bb3MOXHOCT Aa yrnpaxHsBaT NpaBoTo cu Ha rnac B O6woTto
cbbpaHue Ha [ApyKecTBOTO NMMYHO UnNn 4ped npeacrtaBuTenu. Kato vyact ot matepuanute 3a O6wwoTo
cbbpaHue Ha akuMoHepuTe ce npeacTtaBs obpasel Ha NbNHOMOLWHO U [paBuna 3a rnacyBaHe 4ypes
NMBITHOMOLHUK.

Cb3gaBart ce HeobxoaumaTa opraHu3auus 3a rnacyBaHeTo Ha YMbIHOMOLLEHUTE NLA B CbOTBETCTBUE
C VHCTPYKUMWMTE Ha aKuMOHepuTe W Mo paspelleHnTe OT 3akoHa HauuHu. MaHpgaTtHa Komucust
perncTpmpa akuMoHepUTE 3a BCSIKO KOHKPETHO 06Lwo cbbpaHue n npegnara Ha O6woTo cbbpaHue Ha
akumoHepuTe M3bop Ha npepceparten, cekpetap v npebpouTen Ha rnacoeeTe. PbKOBOACTBOTO Ha
O6wwoTo cbbpaHre Ha akUMOoHepUTE Cnean CTPUKTHO 3a 3aKOHOCBHOOPA3HOTO MpoBexaaHe Ha obLoTo
c1:6pa|-w|e, BKIMIOYUTENTHO U 3a Ha4YMHa Ha rmacyBaHe Ha ynbJIHOMOLWEHUTE Nnunua.

YnpaBUTENHUAT CbBET HAcbpyaBa yvyacTUeTo Ha akunoHepu B O6LOTO cbOpaHue Ha akuMoHepuTe, HO
He e OocCuUrypun Bb3MOXHOCT 3a [AWCTAHUMOHHO MPUCHLCTBME YPE3 TEXHUYECKM cCpeacTBa (BK.
WHTEPHET), NOpaaM MKOHOMMYEecKa HeODOCHOBAHOCT Ha nogobeH cnocob 3a yyactme B 06LLOTO
cbbpaHue.

MaTepuanu 3a O6wWoTo cbL6paHue Ha aKLUMoHepuUTe

lMucmeHuTe matepuanu, cBbp3aHn ¢ AHeBHUA ped Ha OBwoTo cbbpaHue ca KOHKPETHU U ACHU U He
BbBexXgaT B 3abnyxaeHve akumoHepuTe. BCUUKM MpeanoXeHUs OTHOCHO OCHOBHM KOpPMnopaTWBHM
CcbOMTUS cCe NpeacTaBaT KaTo OTAENHM TOYKM B AHEBHUS ped Ha OOwoTo cbbpaHue Ha akumoHepuTe, B
T.4. MPeAnNoXeHneTo 3a pasnpeaensHe Ha nevanba. NokaHaTta 3aegHo ¢ MaTtepuanuTe 3a Besiko O6Lo
cbbpaHve Ha akumoHepuTe ce NyGnMKYBaT 1 Ha eneKkTPOHHaTa cTpaHuua Ha [pyecTBOTO.

YNpaBUTENHUAT CbBET CbAEWCTBA Ha akuMOHepuTe, WMalLM MpaBO CbIMAacHO [AeWCTBaLLoTO
3aKOHOOATENCTBO, Aa BKIOYBAT AOMbIHMTENHM BbNPOCU U a nNpegnaraTt peLleHnst No BeYe BKITHYEHU
BbNpocu B AHEBHMS peq Ha OOWoTo cbbpaHne Ha akLMOHEPUTE, KaTo N3BBbPLLBAT BCUYKM HEOOXOOUMM
npaBHU 1 aKTUYEeCKn OEACTBUS 3a ONoBecTsiBaHe Ha JobaBeHUTe AOMBbNHUTENHO BLNPOCU B AHEBHUS
pen Ha Beye CBMKaHO 06LLo cbbpaHue.
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YnpaBuTEnHUAT CbBET rapaHT1pa NpaBoTo Ha akuMoHepuTe Aa 6baat nHOPMMpPaHN OTHOCHO B3eTuTe
peweHua Ha O6WoOTO cbbpaHMe Ha akumoHepuTe 4vpe3 onoBecTsiBaHe Ha [lpotokona ot O6woTo
cbbpaHue Ha akumoHepuTe Ypes n3bpaHuTe MegunHU areHunn.

EpHakBo TpeTupaHe Ha akKUMOHepn OT eAUH Knac

CvrnacHo YcrtaBa Ha CIAPKW AL, OpyxecTBOTO mM3gaBa camo Oe3HanMyHW akuuu, BOLEHM MO
pernctpute Ha “LleHTpaneH genosutap” AL

CIMAPKM Al moxe pa m3gaBa [Ba Krnaca akumMuM: OODMKHOBEHW akuMuM U MPUBUIIETMPOBaHU akuuw.
OrpaHuyaBaHeTo NpaBaTa Ha OTAENHM akKLUMOHEPY OT €4U1H Knac He € 4onyCTUMO.

[ pyXeCTBOTO OCUrypsiBa paBHOMOCTABEHOCT Ha HaMMpaLLUTe ce B eHaKBO MOJIOXKEHUE aKUVOHEepW.

OpyxecTBOTO ocurypsisa BCUYKM HEOOXoaumu ycrnoBus U nHdopmaums, 3a ga mMorat akumoHepuTe aa
ynpaxHsABaT CBOMTE NpaBa, KaKTo M rapaHTUpa LenocTTa Ha Tas3n nHdopmaums.

[pyxecTBOTO e ANBXHO Aa pa3kpusa npu ycrnosudaTta v no peaa, onpegenexu B 3MNLUK 1 aktoBeTe no
npunaraHeTo My, BCUYKM NPOMEHU B NpaBaTta no oTAeNHUTE KracoBe akuuu, BKMIOYUTENHO NPOMEHU B
npaBata MO AepuBaTUBHM (PUHAHCOBW WHCTPYMEHTU, M30AaOEHVM OT Hero, KoUTO AaBaT MnpaBo 3a
npugobuBaHe Ha akuMm Ha [pyXecTBOTO.

KOHcy.HTaLIMVI mMexay akumoHepute OTHOCHO OCHOBHM aKUMOHEepPHU npaBa

KopnopaTvBHUTE pPBKOBOACTBA HE NPENATCTBAT aKUMOHEPUTE, BKIHOYUTENHO WHCTUTYLMOHANHUTE
TakMBa, [a Ce KOHCynTMpaT noMexzgy CWM MO BbMNPOCK, KOUTO Ce OTHAacAT [0 TEXHUTE OCHOBHU
aKUMOHEPHMW NpaBa, Mo Ha4uH, KOUTO He AoNyCKa M3BbPLUBaHE Ha 3noynoTpebu.

CAernku Ha akLuMOHepU C KOHTPOJSTHU NpaBa U caenky Ha 3noynoTpe6a

He ce ponycka oCbLeCTBABaHETO Ha CAENKU C aKUMOHEpPU C KOHTPOSIHU MpaBa, KOMTO HapyliaBaT
npaBaTta W/UNN 3aKOHHWTE MHTEPECU Ha OCTaHanuTe akuMOHepu Ha [pyXeCTBOTO, BKITHOYMTENHO Mpu
yCrnoBusiTa Ha JoroeapsiHe cam cbC cebe cu. lNpu M3BBPLUIBAHETO TakbB BUA CAENKM € Heobxoaumo
M3PMYHO peLleHne Ha YNpaBWUTENHWUSAT CbBET, KaTo 3avHTepecyBaHUTE nuua ce MU3KYBaT oT
rnacysaHeTo. [Mpu MHOuKauum 3a npeMmrHaBaHe Ha 3aKOHOyCTaHOBeHMTe nparose no un. 114, an. 1 ot
3MMNUK YnpaButenHuaT CbBET U3roTBA MOTUBMPAH AOKNa4 M UHULMMPA CBMKBAHETO M NPOBEXOAHETO
Ha O6Lwo cbbpaHme Ha akLMoHepUTe, Ha KOETOo Aa 6GbaaT NOANOXKEHN Ha rmacyBaHe caenknTe
PbkoBoacTtBOoTO Ha [pyXeCcTBOTO rapaHTMpa npaBOTO Ha akumoHepute aa Obaoat WHGOpMmMpaHu
OTHOCHO B3eTuTe pelueHns Ha ObLLoTo cbbpaHne Ha akuuoHepuTe.

3awumTa npaBaTta Ha aKunoHepuTe

Kopnopatuehute pbkoBoactea Ha CIMAPKU ALl rapaHTupaT paBHOMNOCTAaBEHOTO TPETUPAHE Ha BCUYKM
akumoHepwu Ha [py>eCTBOTO, BKIOUYUTENTHO MUHOPUTAPHU U Yy>KOECTPaHHM.

,D,py)KeCTBOTO ocurypsiea 3alymta Ha npaBaTa Ha BCEKU edVH OT aKkLMOHEPUTE CU1, 4pes:
MpoBexpaHe Ha ACHW npouenypu OTHOCHO CBUKBaHe M npoBexpaHe Ha Obwu cbbpaHusa Ha
aKkuMoHepuTe - peJoBHU U U3BBLHPEAHM 3acedaHust;

— Cwobs3pgaBaHe Ha ynecHeHus 3a akuMoHepuTe fa yyacTtsaTt edekTuBHO B paboTtata Ha ObwuTe
cbbpaHMs Ha akumoHepuTe NOCPeaCTBOM CBOEBPEMEHHO OMNOBECTSIBAHE Ha MoOKaHata W
matepuanute 3a O6woTo cbbpaHue. Bcuukm matepmanu 3a O6woTo cbbpaHvMe Ha
akunoHepuTe ce onoBectsBaT Ao KOH, b®b 1 Ha obuiecTBeHocTTa nocpeacTsom E-Permctbp,
MHdoCTOK 1 Ypes enekTpoHHaTa cTpaHuua Ha [pyXecTBOTO;

— WarotBenn npaBuma no npeactaBMTENCTBO Ha akumMoHep B OOwoTo cbbpaHve Ha
aKuMoHepuTe, BKIOYUTENHO NpeAcTaBsaHe Ha obpasuy OT MbIIHOMOLLHK, KOUTO ce nybnukyeat
W Ha eneKkTpoHHaTa cTpaHuua Ha [pyXecTBOTO;

—  WudopmupaHe Ha BCWMYKM akuMOHEpW OTHOCHO MPUETUTE pELLEeHWs Ha BCSKO 3acefaHue Ha
OO6woTo cbbpaHMe Ha akuMoHepuTe MNOCPEeACTBOM M3nNpaliaHe Ha cboblieHue no peaa,
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npeaBuaeH 3a paskpuMBaHe Ha perynvpaHa uHdopmaums u nybnvkyBaHe Ha npoTokona ot
O6WwoTO CcbbpaHMe Ha akUMOHepWUTe Ha ernekTpoHHaTa CcTpaHuua Ha [pyXecTBOTO BbB
Bb3MOXHO Hal-KpaTbK CPOK;

—  Bb3MOXHOCT 3a yyacTve B pasnpeferneHvMeTo Ha nevanbarta Ha [pyXecTBOTO, B Cryyai 4e
OO6woTo cbbpaHMe Ha akuMOHepUTE NpUemMe KOHKPETHO pelleHMe 3a pasnpegensiHe Ha
OVBULEHT;

— [poBexpaHe Ha nonuMTUKa KbM  MoAMOMaraHe Ha akUMOHEpUTE MpU YMNpPaXHABAHETO Ha
TEXHUTE NnpaBa 4Ype3 akTuBHaTa ll:l,eIZHOCT Ha OUPEKTOopa 3a BPb3KN C MHBECTUTOPW.

OpraHuzauudara Ha OenHOCTTa Ha YnpaBuTenHus CbBeT M HaasopeH CbBeT, Ha 3acefaHuaTa Ha
O6woTo cbbpaHMe Ha akuMoHepuTe MO3BONSBAT €4HaKBO TPETUPaHe Ha BCUYKU aKUMOHEepW,
He3aBMCMMO OT BGposi Ha NMpuUTeXaBaHWUTE OT TsX akumu. B [pyxecTBOTO € cb3fajeHa M yTBbpAeHa
npakTuka 3a ocurypsisBaHe Ha edgeKkTMBHa KOMYHMKAUUSA C BCUYKM aKLMOHEpW, BKMAYUTENHO U 4ypes
€IEKTPOHHM CHOBLLIEHNST N3NpaLLaHN Ype3 MEWIUHT FINCT.

3auHTepecoBaHu nuua

OpyxecTBOoTO uAeHTUMUUMPA KaTo 3aMHTEPECOBAHW NWLUa BCUYKM NLE, KOMTO MMaT MHTEPEC OT
WMKOHOMWYECKNSI MpocnepuTeT Ha [pyXecTBOTO - akuMoHepw, paboTHULM W CRYXUTENU, KIWEHTH,
O0CTaBYMLM, OMCTPMOYTOPKU, BaHKM - KpeanTopu 1 0BLLEeCTBEHOCTTA KaTo LAno.

YNpaBUTENHUAT CbBET HacbpyaBa CbTPYAHNYECTBOTO MeXAY [Ipy>KeCTBOTO U 3anHTepecoBaHMTe nuua
3a nosuwaBaHe Ha OnaroCbCTOAHMETO Ha CTpaHuTe, 3a OCUTypPsSIBaHETO Ha YCTOMYMBO pasBUTME Ha
OpyxecTBOTO.

Ha 3aumHTepecoBaHWTe nuua ce npenocTass HeobxoamMmara WHopmaumna 3a [JenHocTTa Ha
,D,py)KeCTBOTO, aKTyalnHn OaHHU 3a (PMHAHCOBOTO CbLCTOSHME U BCUYKO, KOETO 6u cnomorHano 3a
npasunHarta MM opneHTauma n B3eMaHe Ha peLleHune.

B cBoaTa nonutuka cnpsiMo 3auMHTepecoBaHUTe nuua, OpyXecTBoTO ce cbobpassBa CbC 3aKOHOBUTE
N3UCKBaHWS, Bb3 OCHOBAaHa NPUHLMMNUTE Ha NPO3PaYHOCT, OTYETHOCT U BU3HEC eTuKa.

6. OnucaHMe Ha nonuTUKaTa Ha MHoroob6pasue, npunaraHa OT MO OTHOLWIEHWe Ha
agMMHUCTPATUBHUTE, YyNpaBUTENHUTE U HAA30PHUTE OPraHM Ha eMWUTEeHTa BbB Bpb3Ka C
acnekTW, KaTto Bb3pacT, non unu obpasosBaHuMe U Npod)ecMOoHaneH OMUT, LenuTe Ha Tasu
NONUTMKa Ha MHOroo6pasue, HauMHBLT Ha NPUMOXKEHUETO W U pe3ynTaTUTe Npe3 OTYEeTHUS
nepuog

CMAPKW ALl uma npueta lNonutuka Ha MHOroobpasve B opraHvWTe Ha ynpasrieHWe Mo OTHOLUEHME Ha
pasnuMyHM acnekTu, BKIYUMTENHO Bb3pacT, MOJ, HauMoHanHocT, obpasoBaHvMe M NpodecuoHaneH
ONUT, BKIMOYUTESTHO 1 NasapHn CTUMYIN.

Muoroobpa3neto Ha KOMMETEHUMM U CTaHOBMLLA Ha 4YfIeHOBETE Ha agMUHUCTPaTUBHUTE OpraHu
crnomara 3a gobporto pasbupaHe Ha opraHusauuaTa U eNHOCTUTE Ha BusHeca Ha ApyXecTBOoTO. To
AaBa BBb3MOXHOCT Ha 4rneHoBeTe Ha yl'lpaBVITeJ'IHVIH CbBEeT Aa ocnopBaT NO KOHCTPYKTUBEH Ha4unH
ynpaelieHCKUTE pelleHna n ga 6'b,EI,aT No-OTBOPEHN KbM HOBATOPCKM MAewn, Kato no To3n Ha4vuH ce
Hamepu NPOTUBOLENCTBME Ha CXOACTBOTO HA MHEHWUSI Ha YNEHOBETE, CbLLO MO3HATO KaTo ,rPynoBoO
MucneHe".

Llenute, sanoxeHn B nonuTMkata Ha MHoroo6pasueTo ca gonpuHacsHe 3a eeKTMBEH Haasop Ha
ynpaeneH1eTo 1 yCrneluHo ynpasneH1e Ha OpPYXeCTBOTO, NOoBMLLIABaHe NPo3paYyHOCTTa Mo OTHOLLEHWe
npunaraHeTo Ha MHorooGpasveTo M WMHGOPMMpaHe Ha nasapa 3a NPakTUKUTE 3a KOPNopaTMBHO
ynpaeneHue, KOeTo OT CBOSl CTpaHa Llie AoBede [0 OKasBaHe Ha WHAMPEKTeH HaTUCK BbPXY
APYXECTBOTO 3a NO-MHOro06pasHM OpraHu Ha ynpasneHue.

C npunaraHeto Ha npuetata [lonuTuka Ha MHOrooGpasveTo U pernameHTUpaHuTe HOPMaTUBHU
M3UCKBaHMSI KbM YNEHOBETE Ha KOHTPOMHW W YMpaBUTENHW OpraHyW Ha NyornvuHM apyxecTBa, ce
rapaHTupa npocecuoHanuama, 6e3npucTpacTHOCTTa U HE3aBUCHMOCTTA Ha peLLeHUsiTa BbB Bpb3ka C
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ynpasJrieHMeTo Ha ,D,py)KECTBOTO, KaTo OTroBOpPHWUTE NKLA nNpuTeXaBaT noaxogdaLiunTte KBaJ'II/I(*)I/IKaLI,VIS'-I,
3HaHNA N ynpaBJiEHCKMU OMUT, KOUTO U3NCKBA 3aeMaHaTa OT TAX Nno3numda U TeXHUTe KOMNeTeHuuw,
npaea 1 3agblikeHudTa cnegBaTt M3UCKBaHUATA Ha 3akKOHa, yCTpOVICTBeHMTe aKTOBE U CTaHOapTUTE Ha

fAobpaTa npodecnoHanHa 1 ynpasneHcka npakTvka.

UYneHoBe Ha YC:

1.

Yaepaap lNnaxapos

WMBeawvino Neoprues

CraHucnaB KanyeB

Teopopa Togoposa

BanenTtnH PagaHoB

Anbena CtambornoBa

Hukonan Manues
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