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HACTOALUAT JOKIAL 3A JEUHOCTTA E U3rOTBEH B CbOTBETCTBME C PA3MOPEABNTE HA
Y. 39 OT 3AKOHA 3A CHETOBOACTBOTO (e cuna om 01.01.2016 2.) , YJ/1. 100H, AJ1. 7 OT 3IMILUK U
TPUIIOXKEHUE Ne10, KbM 4YJ1. 32, AJl. 1, T. 2 OT HAPELBA Ne2 OT 17.09.2003 I". 3A [TPOCINEKTUTE
TPU NyBITNYHO MNPEQJIAIAHE U [JOMNYCKAHE O TbPIrOBUs1 HA PETYIINPAH A3AP HA LIEHHU
KHUXA U 3A PASKPUBAHETO HA UH®OPMALINA
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YBAXXAEMW AKLIMOHEPHU,
YBAXAEMW YNEHOBE HA HAO3OPHUA CBBET,

Hwne, uneHoBeTe Ha Ynpasutenuusi ceBeT Ha CIMAPKU All, BogeHu OT cTpemexa na ynpaenssame
OpyXeCcTBOTO B MHTEPEC Ha aKUMOHEepUTE, KaKTO N Ha OCHOBaHME M3UCKBaHWSATa Ha pasnopenbute Ha
un. 39 ot 3akoHa 3a c4yetoBopgcTBoTo (B cuna ot 01.01.2016 r.), un.100H, an.7 ot 3MMUK n
npunoxeHne Ne 10, kbm un. 32, an. 1, T. 2 ot Hapegba Ne 2 ot 17.09.2003 r. 3a npocnekTute npu
nybnuyHo npegnaraHe M AonyckaHe OO TbproBUsSi Ha perynvpaH nasap Ha LEHHUM KHWKa M 3a
pasKpMBaHETO Ha UHOPMALINA U3rOTBUXME HACTOALLMAT JoKNag 3a AgenHocTTa /Joknaaal.

[oknagbT npencraBs KOMEHTApP M aHanM3 Ha OCHOBHUTE OMHAHCOBWM U HEMHAHCOBU MOKa3aTenu 3a
pesynTtaTa OT AeWHOCTTa, MMalLlM OTHOLLEeHUe KbM CTOMaHckaTa AenHocT Ha [dpyxectsoTo. [loknaabT
cbOobpxa OOEKTMBEH npernefd, KOWTO MpeacTaBs BSIPHO M YECTHO pasBUTMETO U pesyntatute oT
aenHoctTa Ha CIMAPKW/ Al, KakTo M HErOBOTO CbCTOSAHME, 3a€AHO C ONUCaAHNE Ha OCHOBHUTE PUCKOBE,
npeg KoMTo € U3npaBeHo [pyecTBOTO.

HepeasgenHa 4acT OT HacTosWMS [OKNag € Jekrnapauusita 3a KOprnopaTUBHO yrpaBrieHue Ha
CIAPKW A1, nsroteeHa cbrnacHo pasnopenbute Ha un. 100w, an. 8 ot 3IMMLK.

Beuykn HacTenvnm npes 2017 r. cubutua n obctoaTencrea, KOUTO PbKOBOACTBOTO Ha [pyXecTBOTO
cunuta, Yye Buxa mornu ga ObaaT OT 3HA4YeHWe 3a UHBECTUTOPUTE MpU B3EMAHETO Ha pelleHve fa
NpvoobuaT, Aa npogagat unm ga NpoAabinkaT ga nputexasaT nyonvyHO npegnaraHun LieHHW KHuKa, ca
paskputu B npeasuaeHunte ot 3MMLUK cpokoBe M HaYMH Ha MHBECTUTOPUTE, perynupaHusa nasap Ha
LEeHHM KHMXa 1 Ha KomucuaTa 3a omHaHCOB Haa3op. Becekn nHBeCcTTOp MOXeE Aa ce 3amno3Hae C TAX U1
Ha eneKTpoHHaTa CTpaHuua Ha KoMnaHusTa www.sparkygroup.com.

I. OBLLUA UHOPOPMALIUA 3A OPYXECTBOTO

CIMAPKW AL, rp. Pyce, e ¢ npegMeT Ha OeWHOCT MPOM3BOACTBO M TbProBUS CbC 3eMEOEeriCKu,
TPaHCNOPTHU, MBTHO-CTPOUTENTHU N OpPYrn MallUHN U CbOPbBXEHUA, JNTUM3NHIoBa p,eI7IHOCT n oTAaaBaHe
nog Haem.

CMAPKW AL e ocHoBaHo npe3 1907 r. kato Hemcka “MalunHHa cpabpuka EBreHn Mionxayn n Cue” 3a
3emMeesnicky MalumHu, MenHUYHoO obopyaBaHe n TypOuHN.

B nepmopga 1947-1980 r. dwupmaTta ce cneuvanusvpa B obnactta Ha CencKOCTOMaHCKOTO
MaLLMHOCTPOeHe, a npe3 1980-1990 r. u B TPAaHCMOPTHO-CTPOUTENHOTO MaLLUMHOCTPOEHE.

Mpe3 1989 r. ompmara e npenmeHysaHa Ha ,ArFPOMALLUNHA® — Pyce.

Mpe3 1997 r. SPARKY GmbH, BepnuH, 3akynyea 70 % oT kanutana Ha [pyxecTBoTo OT AreHuudarta 3a
npuBaTu3aumna u ot T03M MOMeHT [pyxecTtBoTo ce npemmeHysa oT ATPOMALLUWHA EAL Ha CMAPKA

AL,

OpyxecTBoTO € BNUcaHo B Tbproeckus pernctbp ¢ PeweHne Ne 4187/30 centemepu 1991 r. no d.4.
Ne 3673/1991 r. no onuca Ha PyceHckun okpbxeH cba, napt. Ne 1970, Tom 31, cTp. 67, CbC ceganuile n
agpec Ha ynpasnenwue: rp. Pyce, yn. PosoBa gonuHa Ne 1, BYJICTAT: 117010838, OaHbyeH Ne
1181015817.

Kbm 31 nekemBpu 2017 r. [Ipy>keCTBOTO € CbC cefanuviie, agpec Ha ynpanenue, TenedoH, dakc, e-
mail n Web-site, kakTo cneapa:

rp. Pyce, yn. Po3oBa gonvHa Ne 1

Ten: + 359 82 885 400; dakc: + 359 82 822 472

E-mail: sparkytruck.r.og@sparkygroup.com; web: www.sparkygroup.com

PeructpupaHuat kanutan Ha [OpyxecTtBoTo e B pa3mep Ha 12 000 000 nB. n e pasnpegeneH B 12
000 000 6posi 6e3HaNMYHN MOMMEHHM akUMK C HOMUHaN 1 NeB Bcsika eaHa oOT TAX.
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UHdpopmauus oTHOCHO MKOHOMMYECKaTa rpyna Ha [lpyecTBoTo

CIMAPKW ALl e 4acT oT MKOHOMMYeECKa rpyna no cMmucbna Ha §1, T. 2 oT JOMbAHUTENHUTE pa3nopenou
Ha 3akoHa 3a CYeTOBOACTBOTO, B KA4YECTBOTO CU Ha AbLUEPHO ApYyxecTBO. MaxopuTapeH akuuoHep,
npuTexasall npsko 76.89 % oT kanutana v akyunite ¢ npaBo Ha rnac Ha CIMAPKU AlLl, e CIMAPKA
rPYM AL, ¢ EMK: 130938295. CobectBeHnum Ha CIMAPKN TPYT1 AL ca CraHnucnaB [MeTtkoB n MeTbp
BabypkoB kaTo BCekn oT TAX npuTexasa no 50 % OT kanuTana Ha ApyXeCTBOTO.

CTteneHTa n xapakTepbT Ha CBbP3aHOCT Ha ApyxecTBaTa B rpynata Ha CIAPKWN ALl ca nokasaHu Ha
Aunarpamara no-gony:
Cranucnas lNeTkoB
MeTbp BabypkoB

50%:50%
|

CIMAPKN TPYN ALl SPARKY GmbH
100 % 100 %
CMAPKU ENTOC A CIAPKN AL} SG LOGISTICS LTD
87.22% 76.89 % 100 %

CIMAPKW TPEMANHI CUIrMA Mioc
EOO[ 100% EOOQ
100 %

LiNO CMAPKM EOOA
SPARKY Power Tools /B nukBuaaUus/

GmbH 100% 100 %

1.3. EOOQ
SPARKY Poland 100 %
100 %

EKO CIMAPK EOO[
SPARKY Ukraine 100 %
100 %

ObliepHuTe apyxecTsa, BkoyeHn B rpynata Ha CIMAPKW TPYT1 ALl, konto ca noa Npekus My KOHTpOn
N aKTMBHO M3BbpLUBAT AenHOCT kbM 31 aekemspu 2017 r., ca KakTo cneaBa:
% Ha yyacTtue B

OpyxecTBO KanuTtana
CNAPKW AL, rp. Pyce 76.89%
CIMAPKW ENTOC, rp. JloBeu 87.22%
Ec xu JlomxkumcTtuke Jiumuteq (SG Logistics Limited), llumacon, Kunbp 100.00%

Ot apyra ctpaHa, CMAPKW AL, rp. Pyce e yacTt oT rpyna npeanpusatusa no cmucbna Ha §1, 1. 2 ot
AONbIHUTENHWUTE pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO B Ka4ecTBOTO CUM Ha mpeanpusitue —
Marika 1 ObLLEepHO OPYXECTBO.

B nkoHomunueckaTta rpyna Ha CIMAPKW A[l, rp. Pyce ca BKNtoYeHU crnegHnTe OblUepHU ApyKecTBa:

e CIAPKWN ALl e egHonun4yeH cobcTBeHMK M nputexasa 226 823 gsna, no 100 neea BCeku eavH, OT
kanuTtana Ha EKO CINAPK EOQ[, peructpupaHo B P. bbnrapus no ¢.a. Ne 632/2007 r., no onuca Ha
PyceHckn okpbxeH CbA, CbC cefanuule 1 agpec Ha ynpasneHue: rp. Pyce, yn. Po3sosa gonuHa Ne 1 1
C NpegMeT Ha AEeNHOCT: COEeNKU C HEOBWKMMM UMOTU, CTPOUTENICTBO, PEKOHCTPYKLUUSA U MOLEPHM3aUNs
Ha HeOBWXMMU MMOTW, MOCPEOHMYECTBO U areHTCTBO Ha MECTHU WU YyXAecTpaHHM nuua. [dsamoBoTo
yyactne Ha CIMAPKW ALl e B pasmep Ha 13 138 xun. nB. Ha 26.02.2008 r. EKO CMAPK EOO[ e
npepervcTpmpaHo B Tbproecku Pernctbp kbm AreHuus no sBnmcBaHuaTa ¢ EMK:117683637;

e CIAPKWN Al e eaHonnyeH cobctBeHuk 1 nputexasa 14 700 gsana, no 100 neea Bceku eauH, OT
kanuTtana Ha CUTMA MNJIKOC EOOL, per. no ¢.a. Ne 631/2007 r., no onuca Ha PyceHCKn OKpBbXKeH Cbf,
CbC cefanuuie u agpec Ha ynpasneHue: rp. Pyce, yn. Po3osa gonvHa Ne 1 1 npegmeT Ha OEWHOCT:
3aKkynyBaHe, npogaxba v ynpaBneHne Ha HegBWXMMU MMOTU, MOCPEOHNYECTBO U areHTCTBO Ha MECTHMU
N vyxgectpaHHu nuua. anosoto yyactne Ha CIMAPKU ALl e B pa3amep Ha 463 xun. ne. Ha 26.02.2008
r. CUTMA TJTKOC EOO[ e npepernctpupaHo B TbproBcku Pernctbp kbM AreHumsi no BNucBaHusITa C
EVK:117683644;
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o CIAPKW ALl e egHonnyeH cobcTBeHuk u nputexaBa 500 gsna, no 10 neBa BCeku eavH, OT
kanutana Ha LIMO CIAPKW EOOQ[ /B nukeupaums/, per. no ¢.a. Ne 167/2005 r., no onuca Ha
PyceHckn OkpbXKeH cb, CbC ceanuile 1 agpec Ha ynpaerneHue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢
npegmeT Ha OEWHOCT: obyyeHue Ha 3aBapyuuM, CbrnacHo EBponerickute wmsMckBaHus. [1snoBoTo
yyactme Ha CIMAPKW ALl e B pa3amep Ha 5 xun. nB., kato kbM 31 gekemspu 2008 r. e ob6e3ueHeHo. Ha
21.11.2008 r. CIMAPKW/ UMNO EOOQ e npepeructpupaHo B TbproBckn Pernctbp KbM AreHumst no
BnnceaHusaTa ¢ ENK:117629422.

Ha ocHoBaHue un.154, an. 1, 7. 2 oT TbproBckna 3akoH, ¢ pelleHus oT 11 gekemspu 2017 r. Ha
YnpasutenHus n HapsopHus cbBeT Ha CIAPKW AL penHoctta Ha CIMAPKW UMNO EOOQL /B
nuksngaums/ (EVIK 117629422) e npekpateHa. CbC CblUMTE pELUEHMS € OTKPUTO MPOU3BOACTBO MO
nukemaaumsa Ha [pyxecTBOTO MO cMUCHNA Ha yrn. 156, an. 1 oT TbproBCcKUS 3aKOH.

¢ WN.3.PYCE EOO[ c kanutan pasgerneH Ha 105 000 gana, no 10 nesa BCekn eauH, CbC ceganuiie u
agpec Ha ynpaeneHue: rp. Pyce, yn. PosoBa gonvHa Ne 1 u npegMeT Ha OEWHOCT: COENKn C
HEeOBWXUMU WMOTK, CTPOUTENCTBO, PEKOHCTPYKUMA M MOAEPHM3ALMA Ha HEABWXMMWU MMOTU 3a
NPOMULLINIEHU, OCDUC U XKUNULLHWU HYXOW, NOCPEAHNYECTBO M areHTCTBO Ha MECTHWU U YyXAeCTpaHHU
nuua. Ha 25 mapt 2009 r. N.3.PYCE EOO[ e npepernctpnpaHo B Tbprosckn Pernctbp KbM AreHums
no snuceaHusTa ¢ ENK:200659643.

Kbm 31 gekempu 2017 r. kato egHonuyeH cobeTBeHnk Ha N.3.PYCE EOO/ B Tbproeckun permctsbp e
BnucaHo KM 2007 EOO[L, nopagu dakta 4e npe3 2016 r., Bb3 OCHOBa Ha (UHAHCUpaHe
npenoctaBeHo Ha CITAPKW AL ot KM 2007 EOOL, OpyxectBoto npexebpns Ha KM 2007 EOOL
topugundeckn cobcteeHoctTa Bbpxy M.3.PYCE EOQ][] kaTto 3anasBa KoHTpona cu Bbpxy Hero. KTl
2007 EOQ/[] e egHonunyHa cobcTBeHocCT Ha Meopru KbH4yeB lMNomnos.

CTpyKTypa Ha KkanuTana

CMAPKW ALl e nybnuuHo gpyxectBo, koeTo Ha 07 tonm 2008 r. npuema HaumoHanHusi kogekc 3a
KopropaTUBHO ynpasrieHue, cnef koeto, npe3 2009 r. genHocTTa Ha YnpasuTtenHua n HapasopHus
CbBeT Ha [lpyXecTBOTO, CUCTEMUTE 3a BbTPELIEH KOHTPOM W YMpaBfeHUe Ha pucKa, KaKTo U
BbTPELUHUTE aKkToBe BsAxa CbobpaseHn ¢ HEroBUTE N3MCKBAHUSA U NPENOPBKY.

MNpe3 otyeTHata 2017 r. OeNHOCTTa Ha KOprnopaTUBHUTE PBLKOBOACTBA € OCblUecTBABaHa B
CbOTBETCTBME C HOPMATMBHUTE M3NCKBaHus, 3anoxeHn B 3MMLK u aktoBeTe no mpunaraHeTo my,
ycTaBa Ha [py>xecTBOTO 1 HaunoHanHusi KOAeKc 3a KopnopaTyMBHO ynpasrieHne.

PernctpupanmnsaTt kanutan, B pa3mep Ha 12 000 000 nB., e pasnpegeneH B 12 000 000 6posi
6e3HanMyHM NMOMMEHHN akuMM C HOMMHan 1 neB Bcska efHa oT TaAX. [1pe3 mocnegHuTe roavHu ca
N3BbPLUBaHM NPOMEHM B Kanutana Ha [Jpy>eCTBOTO KaKToO crefBa:

e C peweHue Ha PyceHckn okpbkeH cba oT 12 centemBpu 2006 r. e BnNMcaHO yBeNWYeHME Ha
kanuTtana Ha CIMAPKWN AL Ha 1 000 000 nB., pa3snpeaeneH B 1 000 000 6posi akumm ¢ HOMUHan ot 1
neB BCsiKa. YBENUMYEHUETO € U3BBLPLLUEHO 4Ype3 anopT Ha B3emaHe, koeTo CIMAPKN BBJITAPUA AL
(ctapoto HaumeHoBaHne Ha CIIAPKU TPYT AL) uma kbm CIAPKW ALl no cunarta Ha [OroBop 3a
KpeauT ot 12 pekemepun 2005 .

o C pelweHne Ha PyceHckn okpbxeH cba oT 20 toHn 2007 r. e BNMcaHO yBenuyeHue Ha kanutana Ha
CIMAPKW AL Ha 3 000 000 nB., pasnpegened B 3 000 000 6posi akuum ¢ HoMuHan ot 1 neeB Bcska.
YBENMYEHMETO € M3BbPLUEHO 4pe3 anopT Ha B3emaHe, koeto CMAPKWU BBITAPUA AL (ctapoto
HammeHoBaHue Ha CIAPKU IT'PYT ALl) uma kem CIAPKW ALl no cunaTa Ha JoroBop 3a KpeguT oT 12
nexkemspu 2005 .

e C peweHue Ha OBLLo cbbpaHune Ha akumoHepuTte, npoBeaeHo Ha 28 toHn 2008 r., Ha 02 aBrycT 2008
r. € BNMcaHo yBenunyeHune Ha kanutana Ha CIMAPKW Al Ha 12 000 000 nB., pasnpegeneH B 12 000 000
6pos akuum ¢ HoMuHan ot 1 neB BCsika eAHa. YBENWYEHNETO € U3BbPLUEHO NO peda Ha un.197, an.1 u
un.246, an.4 ot TbproBCkUsA 3aKOH Ype3 npeobpasyBaHe Ha YacT OT HepasnpegeneHarta nedvanba Ha
OpyxecTtBoTo 3a 2007 r. n pesepsute B KanuTarn.
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OpyXeCcTBOTO € EMUTUPANO €4MH Krnac akuum — 0OMKHOBEHMW. Bcrykn akumm ca ¢ npaBo Ha nony4yaBaHe
Ha AVMBWOEHT W NVKBMAALUMOHEH OAN W NpeacTaensBaT eduH rnac oT obwoTto cbbpaHne Ha
akumMoHepuTe Ha [pyxecTBoTO.

Bcunykn akumm Ha [py»xecTBOTO ca gonycHaTu 3a Tbproeusi Ha b®b-Codmna AL

Kbm 31 gekemBpu 2017 r. cTpykTypaTa Ha kanutana Ha CIMAPKW ALl e cnegHaTa:

Bpon M HauunH Ha
POLEHT oT
HanmeHoBaHue Ha aKUMOHep npuTexxaBaHu npuTexxaBaHe
KanuTtana
aKumm
CMNAPKU TPYM AL 9 226 991 76.89 Mpsiko
Opyru topuanyeckv nuua 1633 935 13.62 MNpsiko
duaunyeckn nuya 1139074 9.49 Mpsko
12 000 000 100.00

EQMHCTBEHNAT akumoHep, nputexasaly, Hag 5 % oT kanuTtana Ha [OpyxectBoTo, ocBeH CIMAPKU MPYTI
AlLl, e YMN® -bbaeute ¢ 6.99 %.

,D,DY)KGCTBOTO HAMa akumoHepu CbC crneunariHin KOHTPOJTHM npaBa.

He ca Hanvue orpaHnyeHus Bbpxy NPexBbPnAHETO Ha akuuy Ha [pyXeCTBOTO M OrpaHUYeHus BbpXY
npaBaTa Ha rnac wunmM HeobxoAMMOCT OT nonyvaBaHe Ha ofobpeHve oT [pyxecTBoTo wunv apyr
akumoHep. KpanHuTe cpokoBe 3a ynpaxHsiBaHe Ha NpaBOTO Ha rmac ca CbrnacHo pasnopenbute Ha
3akoHa 3a nNybnuyHO npegnaraHe Ha UeHHW kHuxa. Ha [pyxecTBOTO He ca M3BECTHU criopasyMeHust
Mexay akuuoHepuTe, KOMTO MoraT fa AoBedaT OO OrpaHUYEeHUs B MPEXBBLPMASHETO Ha akuuu unu
npaBoTO Ha rnac.

He ca Hanuue cbliecTBeHU 00roeopu Ha ,D,py)KeCTBOTO, KOUTO nopaxaat DEencTBme, N3MEHAT ce unu
ce npekpatdaBaTt nopagnm rMnpomMdHa B KOHTpOJila Ha ,D.p}/)KECTBOTO npn ocCbLlecCTBABaHe Ha
3aAbIDKUTENHO TbProBO npeanaraHe.

Cncrtemata 3a KOHTPOS MpY yMpaXHsiBaHE Ha MPaBOTO Ha rfac B CriyyanTe, KOrato CNYXXWUTENW Ha
OPYXXEeCTBOTO Ca M HEroBM akUMOHEPU He ce pasnuuyaBa OT MpuraraHaTa MpakTuka npu gpyru
akumoHepu. AkumoHepute ydyactBaT B O6woTo cbbpaHme (OC) nuuHO unu 4vpes3 npeacraBuTen,
YMbITHOMOLLEH TMUCMEHO 3a KOHKpeTHO OO6wo cbbpaHMe ¢ U3PUYHO HOTapuanHO 3aBEPEHO
MbAHOMOLLHO, CbrnacHo nanckBaHusTa Ha 3ITMLK n akTtoBeTe no npunaraHeTo My. AKUMOHEpPUTE umaTt
npaBo ga ynbiHOMOLLABAT BCSKO hM3MYECKO UMK OpUAMYECKO NuLe Aa ydacTea 1 rnacyea B O6LL0To
cbbpaHue oT TAXHO ume. YneHoBeTe Ha Haa3opHus 1 YnpaButenHust CbBET MOraT Aa B3emart yvyactme
B OC 6e3 npaBo Ha rnac, oOCBeH ako ca akumoHepwu. NpaBoTo Ha rnac B O6LwoTo cbbpaHme Bb3HMKBA C
MbIIHOTO M3NMalaHe Ha eMUCUMOHHAaTa CTOMHOCT Ha BCsSKa akuusi U crnef BNUCBaHe Ha LPYXeCTBOTO,
CbOTBETHO Ha YBENWYEHMETO Ha HEroBMS KanuTan B TbProBCKUS peructbp. Bcekm akumoHep mma
npaBo Ada YMbiHOMOLLUM NMUCMEHO nuue, koeTo da ro npeacrtasnsisa B OC. [lMpepctaButenute Ha
aKUMOHepuUTe ce nermTuMmmpar ¢ NMMCMEHO MbIIHOMOLLHO, KOeTo TpsibBa ga 6bAe 3a KOHKPETHO obLyo
cbbpaHue, oa e n3pu4HO, HoTapuarnHo 3aBepPEHO M Aa MMa MMHUMAITHOTO CbAbpPXaHue, onpeaeneHo ¢
Hapepbata 3a MMHMManNHOTO CbObPXaHWe Ha MbIHOMOLLHO 3a NPEeACTaBUTENCTBO HAa aKUUOHEpP B
00Lwo0TO cCHLOpaHMe Ha ApPYKECTBO, YNNTO akLMK ca bunu npegMeT Ha nNyGrMyHO NpegnaraHe.

MHdJOpMaLIVIiI OTHOCHO CucTemMmaTa Ha ynpaBlieHne Ha npy)l(eCTBOTO

CIMAPKW ALl uma geycteneHHa cbopMa Ha ynpasneHue, BkrnoyBalla HagsopeH u YnpaBuTeneH cbBerT.
YnpaBUTEnHUSAT CbBeT Ha [pyXecTBOTO ce CbCToM OT TpU A0 AEBET YfeHOBe, KOUTO ce nsbupart oT
HapsopHua cbBeT 3a cpok oT 5 /meT/ roguHu v morat ga 6baat npeusbupann 6e3 orpaHuyveHus.
Hapg3opHMAT CbBET Ce CbCTOM OT TpMMa OO0 CefeM ureHoBe u ce u3bmpa ot O6LoTo cbbpaHMe Ha
aKUMOHepuTe 3a CpoK OT 5 /neT/ roguHwn.
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Ktm 31 pekemepu 2017 r. Hap3sopHuat cbeeT Ha CIMAPKA ALl e B cnegHus cbeTas:

1. MNeTbp Babypkos — npeacenaten Ha HC
2. AnbeHa CtambonoBa — yneH Ha HC
3. AtaHac MapuHoB — He3aBMcHUM YneH Ha HC

Kbm 31 gekemBpun 2017 r. YnpasutenHusT cbeeT Ha CIMAPKU Al e B cnegHus cbCTaB:

CraHucnas lNeTkoB — npeacenaten Ha YC n N3nbnHUTeneH anpexkTop
Meanno Neopruee — uneH Ha YC

Ctanucnas Kanyes — yneH Ha YC

Teopopa TogopoBa — urneH Ha YC

BanenTtnH PagaHoB — uneH Ha YC

Hukonam ManyeB — 4neH Ha YC

R e i e

,D,py)KeCTBOTO ce npepncrasnsaBa OT M3nbnHnTEnHus OVNPEeKTOop - CtaHucnas lNeTkoB.

Mpe3 2017 r. B TbproBckM pernctbp KbM AreHums No BNUCBaHMATA Cca BAUCAHW CregHUTe NPOMEHMN B
CbCTaBa Ha ynpaBuTENHUTE, HA430PHW OpraHu 1 NPeacTaBUTENCTBOTO Ha [pyXecTBOTO:

- Ha 31 man 2017 r. AnbeHa CtambonoBa e ocBobogeHa KaTo YneH Ha YNpaBUTENHNUS CbBET Ha
HpyxecTBOTO;

- Ha 20 toHm 2017 r. Ctanncnae KanueB u VBaino NeoprueB ca BnvcaHu kaTo lNMpokypucty Ha
[pyxecTBOTO;

- Ha 18 tonm 2017 r. CtaHucnas [leTkoB e ocBobodeH KaTto uneH Ha HaasopHus cbBeT Ha
OpyxectBoTto MAn6eHa CtambonoBa e n3bpaHa 3a HoB uneH Ha HC

- Ha 18 tonn 2017 r. YaBpap MNnaxapoB e ocBoboeH B Ka4eCTBOTO My Ha npeacenaten Ha YC n
M3nbnHuteneH gupektop. Kato npeacepaten Ha YC u N3nbnHUTENEH OMPEKTOP € BnucaH
CtaHucnas NeTkoB;

He ca Hanuue cnopasymeHusi mexxay OpyXeCTBOTO U yNpaBUTENHUTE My OpraHu UNu CRyXutenu 3a
nsnnawaHe Ha obeslleTeHWe Npu HanyckaHe uNW yBOnHeHWe 6e3 npaBHO OCHOBaHME MNU Npu
npekpaTsBaHe Ha TPyAOBWUTE MPABOOTHOLLEHWS MO MPUYUHM, CBBP3aHM C TbProBo npeanaraHe.

PasnopenbuTe 0THOCHO HasHayaBaHETO M OCBOGOXKAABAHETO Ha YSIEHOBETE Ha YNpaBUTENTHUTE OpraHu
Ha [OPY)XEeCTBOTO W OTHOCHO W3BbPLUIBAHETO HAa W3MEHEHUS W [OOMbIiHEHWS B ycTaBa ca
pernamMeHTMpaHn B YcTaBa Ha [pyXecTBOTO M NpeAcTaBeHU B [eknapauusita 3a KopnopaTUBHO
ynpaeneHue, KoATO e YeCT OT HACTOSALWUS OOoKNa 3a AerHoCTTa.

MpaBomowwMATa Ha ynpaBUTENHUTE OpraHM Ha APYKEeCTBOTO, BKIIOMWTENHO MpPaBOTO Aa B3ema
peleHnss 3a u3gaBaHe W OOpaTHO WM3KynyBaHe Ha akuMM Ha [OPYXECTBOTO ca MNpeacTaBeHU B
JeknapauusTa 3a KoprnopaTUBHO yNpaslieHUe, KOATO € YECT OT HacTOALLUA JOoKNag 3a AENHOCT .

Il. APErMEQ HA OEMHOCTTA U HA CbCTOAHMETO HA NPEANPUATUETO

1.  OcHoBHa genHocT

OcHoBHaTa penHoct Ha CIAPKW AL, rp. Pyce e npov3BoACTBO W TbpProBusi CbC 3eMederncku,
TPaHCMNOPTHN, MbTHO-CTPOUTENHU U APYIY MaLUMHU U CbOPBXEHUS, NU3NHIOBa OENHOCT U OTAaBaHe
nog Haem.

LpyxecTBOTO NpousBexaa o6paboTeHn 1 3aBapeHn MeTarnHM KOHCTPYKLMM 3a NOBAUraTeNHN U MbTHO-
CTPOUTESNHN CbOPBKEHUS, CEIICKOCTOMAHCKM MaLUMHW, MOTOKapyW, KaTo OCHOBHWUTE NMpPOoAYKTW moraT Aa
GbaaT pasaeneHu Ha criegHuTe rpynu:

Kononu: [lpou3BexgaHuTe KOMOHW Ca MpefHasHayeHW 3a 3aBbpTaHe Ha CTpenute Ha MNOoAeMHU
nnatcpopmun, ot TMNa ,LLlapHupHo cbuneHeHo pamo® n , TeneckonuyHu®. M3paboTteaTt ce kaTo 3aBapeHu
NINCTOBU KOHCTPYKUMW, OaBallM Bb3MOXHOCT 3a MOHTaX KbM pamarta Ha nnartdopmara ypes ynopeH
narep cbC 3bbeH BeHel. KonoHuTe ce 3aBbpTaTr OKOMO BepTMKanHata Cu OC NOCPEACTBOM Mariko
3aBWXBaLLO 3bOHO KOMerno, narepyBaHo HEMOABMXHO BbpXy pamarta.
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Pamu: [lMpousBexgaHute pamu ca npegHasHadyeHu 3a nogeMHu nnatgopmu, oT Tuna ,HoXuyHK®,
.LapHupHo cbuneHeHo pamo* n ,TeneckonunyHu®. Te ca Hocewlata MeTanHa KOHCTPYKUUS Ha
MaLLMHUTE, OCUTYpSBaLLM JOCTaTbyHa SKOCT, KOPaBUHA M CUIypHOCT npu paboTta. M3paboTtsat ce kato
3aBapeHn NIMCTOBM KOHCTPYKLMW, AaBally Bb3MOXHOCT 3@ MOHTaX Ha 3a4BWXBAHETO M yNpaBlieHNETO
Ha nnaTtgopmarta. Bbpxy narepeH cnaHel, ce MOHTMpAT BCUMYKM BbPTAWM, PabOTHM MEXaHU3MU U1
CUCTEMMU.

Pamu 3a XKIM-nokomoTtusm: M3pabotsart ce OT rotoBu Npounm n namapmHa, ocurypsisam skocT u
KOpaBMHa Ha rotToBOTO n3genue.

Ctpenu: lNpoussexagaHuTe CTpenu ca npefHasHavyeHu 3a nogemHu nnartcgopmu, ot Tuna ,LapHupHo
cbuneHeHo pamo“ wu ,TeneckonuuHu®. WM3paboTBaT ce KaTO 3aBapeHU KOHCTPyKuuM OT
ernekTpo3aBapeHn TpbbOM M nMcToB MaTepuan. KOHCTPYKTMBHO ca MpeaBuAaEHU  LUapHUPW,
Mo3BOMSIBALLYN CHUNEHSABAHETO UM BbB BbPTSALUM CE MHOrO3BEHHW MexaHu3mu. BouraHeTto Ha ToBapa
Ce OCbLUECTBSIBA 4Ype3 W3MEHEHME Ha HaKMoHa M AbMXKMHaTa Ha 3BeHata. MoHTupaTt ce Bbpxy
BbpTSLLATa Ce KOoHa.

WapHupm: NpegHasHavyeHn ca 3a 3axBallaHe Ha CMeHsaeMn paboTHM opraHn (KowoBe, Kodu, YyKoBe 1
Op.) KbM CTpenuTe Ha 3eMeKONHW MalmHU. N3paboTBaT ce kaTo 3aBapeHU MeTarHu KOHCTPYKLMK OT
AebenonuctHa BMCOKOsIKa CTOMaHa, C OCW WM Kr4varnka 3a LapHUMPHO 3akpensaHe Ha paboTHuTe
opraHu.

KO(*WI: C'bOp'b)KeHI/IeTO npeacrtaBngaBa KoL, cHabgeH ¢ HoX 3a BpA3BaHe B Matepuana. KowsT €
OKa4eH WapHMPHO Ha HOCelWla paMa U Cce 3aBbpTBa Harope n Hagosly nocpeacrtsom OBOWHOAENCTBALLM
XxnapasiidHU UMnnHApun. HoxbT ce Vl3p860TBa oT VI3HOCO)/CTOI7I‘-IVI88 CTOMaHa.

MbTHO cTpouTenHa TexXHUKA: [feTalnuTe NPeACTaBnsBaT OCHOBHA KOHCTPYKUMsi Ha acdanto-
nonarawy MawuHu. CblUeBpeMEHHO Ce MpOM3BEXAAT M PEe3epBHM YacTM OT W3HOCOYCTOWYMBA
namapuHa.

Pamu za BeTporeHepaTtopu: aetannute npeacrtaendaBaTt Hoceuwlata 4acT Ha reHepartopa, OT KOeTo
npon3xoXxgat BUCOKNTE N3NCKBAHUA NMPU Npon3BoaACTBO.

Kopnycu 3a eneKkTpoaBurarTenu: petannute ca npegHa3Ha4vyeHn 3a yI'IOTpGGB B JKelne3onbTHaTa
MHOYCTPUA WU eHepreTukarta. KOpI'IyCVITe ce Vl3pa6OTBaT CbllaCHO nocriegHunTe CcTtaHaapTh Ha
EBpOﬂeVICKMFI CbH3 OTHacHLWn ce 40 NoABUMXKHUA Kene3onbTeH CbCTaBb.

CenckocTonaHCKN MalIUHK:

CTpaHnyHa HaBecHa kocayka - npedHa3HayeHa e 3a KOCEeHe Ha eCTeCTBEHM U CeTU TPEeBM KakTo Mo
paBHW, Taka n No HaknoHeHn 0o 14% (8°) TepeHu, koeTo s Nnpasu ygobHa 3a cTonaHcTBa C MPOMEHVB
npocoun Ha obpaboTBaemute nnowmn. Moxe ga ce HaBecBa KbM BCUYKM TPaKTOPWU OT TErnMMHW
knacose 0.6 go 1.4, obopyaBaHu cbCc 3agHa HaBecHa cuctema (T25A, T40AH, FOM3-511 u gp.) Ha
6asata Ha KHC — 1.8M2, CMMAPKW ALl Pyce npoussexga u haMmunusa CTpaHUYHN HaBECHU KOCayku C
paboTHW WwnpuHn 1.2 n 1.5 m.

HaBecHu cpesnm PH-0.9/1.2/ n ®HM-1.25 - npeaHasHayeHn ca 3a MexaHusnpaHa npeacentbeHa
obpaboTka Ha noyBaTa N MexaypenoBa obpaboTka Ha OBOLLHM FPaAMHN 1 TO30BM MAaCUBM.
YHuBepcanHute HaBecHu kyntneatopu KYH ¢ paboTHa wupuHa 1,4; 2,8 n 4,2 m ca npegHasHadeHu 3a
npeacenmTbeHo KynTMBMpaHe Ha eCeHHMUUTE MM MeXOypenoBo okonaBaHe. Mo 3asiBka Ha KnueHTa
dupma CIAPKU A npeanara BapuaHtm KYHT 2,8 n 4,2 ¢ MOHTUpaHM TOPOBHACALLM CEKLUMMU C
Bb3MOXHOCT 3a perynvMpaHe HopmaTa Ha TOpeHe, KaKTO W BapuaHT C AOMbIHWUTENIHO MOHTUPaHU
3arbpnsyu.

Besanka B3 — 700 - npegHa3HayeHa e 3a 3bpHO NOYNCTBaHE Ha MeHuua, e4eMuk, CibHYornea, dacyn,
newa, coss W ApyrM KynTypu B MarkuTe 4YacTHM 3eMefdericku CTOMaHCcTBa W Koonepauuu.
KomnnekToBaHa € C NeT CMeHsieMn cuta. 3aBWKBAHETO Ce OCbLLUECTBSABA KAKTO C eNnekTpoaBuraTtern,
Taka M PbYHO, KOETO S MpaBu flecHa 3a ekcnnoartauus. Ternoto Ha BessnkaTa Mo3BOSisiBa JIECHO U
O6bp30 Aa 6bae NnpeMecTeHa Ha Marnku Pa3cTOSHMUS.

Motodpesa PEMA - npegHasHaveHa e 3a npeacentbeHa obpaboTka Ha Marku rpagMHCKU y4acTbLm 1
OKOMaBaHe Ha 3€ereHYYKOBM TNEXW, MeXOypeaus Ha 1034, MapHUKOBWM Mfowu M OpyrM BuaoOBe
noysoobpaboTka Ha ManoMepHU nNnowwm nNpu npoussogutTenHoct o 0,15 xekTapa Ha vac.
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OuckoBa GpaHa - [duckoBaTa bpaHa e npeaHasHadeHa 3a OTBapsiHe U pa3poxkBaHe Ha no4ysaTa. T
MOXe [la ce U3MNon3Ba W 3a NoApaBHsIBaHe Ha noneTaTta, KakTo 1 3a obpbliaHe Ha cTbpHUwa. OcBeH
TOBa, MOXe [a ce W3non3Ba M 3a No-g4obpo cMecBaHe Ha MUHepanHUTe TOPOBE W pacTUTENHUTe
ocTatbumM c no4ysata. [luckoBata GpaHa ce npousBexga B HaBecHa M nonyHaBecHa Bepcust go 3,0
MeTpa paboTHa LUMPWHA 3a HaBecHaTa W norflyHaBecHa Bepcus. [pegHasHayeHW ca 3a TpakTopu c
mMoLlHocT oT 150 go 240 k.c.

2. Masapu u npogaxou

Mpopaxbute Ha CIAPKW AL, rp. Pyce ca npegumHo Ha BbHLWEH na3ap. [pes3 2017 r. [pyxecTBOTO
n3Hacs OT NPoAyKUuMsaTa cu, OCHOBHO 3a cTpaHu oT EBponerickua Cbio3. CIAPKU ALl e egnHCTBEHUAT
NpoOM3BOAMTEN Ha 3aBapeHn MeTarnHM KOHCTPYKLMM OT TakbB Mallab B M3atouHa EBpona.

Hai-BaxkHn BBHLUHKW Nasapu 3a npoaykuundara ca PymbHua, Mepmanusa n dpaHums.

Peanuanpanute npes 2017 r. npuxoam oT npogaxbm Ha [IpyxecTBOTO ca B pa3mep Ha 23 119 xun. nB..,
KoeTo npeacTtaensaBa cnag ot 11 % B cpaBHeHue ¢ 2016 T.

[sn Ha peanuampaHute Npuxoam ot npoAaxbu no nasapu v 4bpxasu:

CTPAHA (% oT 0bLwmTe npuxoam) 2016 2017
Bbnrapus 9.2% 10.3%
PymMbHUA 39.7% 46.3%
"epmaHus 22.2% 24.8%
dpaHuus 24.6% 11.5%
ABcTpus 4.2% 6.9%
Benrua 0.1% 0.2%
OsbLo 100.0% 100.0%

Mpuxoau oT peanuanpaHa rotoBa NpoayKuMs No nasapu u AbpkaBu:

CTPAHA (Xun. nB.) 2016 2017
Bbunrapus 1273 1161
PyMbHMSA 10294 10 705
"epmaHus 5564 5531
®paHums 6 387 2646
AscTpus 1082 1599
Benrua 38 50
OsLuo 24 638 21692

Mpe3 2017 r. genbT Ha BbTPELIHMSA Nasap 3a npogaxba Ha rotoeun m3genust e 5.4 %, a genvT Ha
ekcrnopTa € 94.6 % ot npogaxbuTe.

[pyxecTBOTO U3BNMYa NPeAMMCTBO OT BnaronpusaTHaTa cv nokaums Ha 4 OHW pasCcTosiHWE 3a AoCTaBKa
cnpsMo Bcsika Touka Ha EBpona.

3.  OCHOBHUV CYypOBWHM U MaTepuanm

OcHoBHaTa cypoBuWHa, M3non3saHa 3a npom3soacTBoTo Ha CIAPKW A n koATO € OT CbLUEeCTBEHO
3Ha4YeHue 3a LEeHUTEe Ha NpoayKuusaTa, ca YepHute meTanu. NpegnpuaTneTo M3nonssa YepHn MeTany,
B YacTHOCT namapuHa. CTOMHOCTTa Ha YyepHuTe Mmetanu opmumpa 6nm3o 55 % ot cebecTonHoCTTa Ha
npounseexpaHute ot CMAPKWU ALl nagenus.

Tou/ KaTo uUeHaTa Ha namapuHata dopmupa OO0 ronsma creneH cebecToOMHOCTTa Ha KpamnHaTta
npoaykuns Ha CIMAPKW AL, OpyxecTtBoTo e npegnpuerno Mepkn 3a obsBbp3BaHe Ha LeHWTe Ha
NpoAyKUMSATa CU C U3MEHeHusATa B LeHaTa Ha namapwuHaTta. [Noeveto gorosopu Ha CMAPKU AL c
KMWEHTN ca pPaMKOBU U B TAX Ca ONPEeAerneHn LeHW Ha usgenusaTta npu onpeaerneHn U3MeHeHus B
LueHuUTe Ha namapuHarta. o To3n HauvH [pyXecTBOTO € B CbCTOSAHME Ja reHepupa onpeaerneH pasMmep
Ha neyan6aTta JopuW NpU HEraTUBHW ABWKEHMWS Ha LieHaTa Ha namapuHara.
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ObsaBsBaHeTo B CALL Ha 25% 3aWwmnTHO MUTO BbPXY BHOCA Ha CTOMaHa cb3fage AoOpu ycrnosus 3a
CneKynaTMBHM CAENKU U HECUTYPHOCT Ha Nasapa 3a ctomaHa B EBponencknsi cbio3. HesaBucumo ot
TOBa, LleHNTE Ha cToMaHuTe B EBponenckns cbio3 He Bsixa Npsiko 3acerHatu ot genctemaTa Ha CALL,.

EBponewckute 6a30BM LieHN Ha cTOMaHaTa NPOAbIKMXA Aa ce ABWXKaT Harope KaTto BCe ole ca noA
npeanoxeHuTe OT CTOMaHOMPOM3BOAUTENWUTE MUHMManHW LUenesu HuBa. Bwbnpekn TOBa
NPOVN3BOAUTENUTE U3rMexaaT yBepeHu, Ye Tesn HuBa LWe 6baat gocturHatu. MNpuymHata e ronemuTe
obemun NnopbYKK, yabimKaBaHe Ha CPOKOBETE 3a AOCTaBKa W HUCKaTa HanMYHOCT Ha BHOC B pesynTtaT Ha
MEpKM 3a TbproBcka 3awmta OT CTpaHu M3BbH EBponenckus cbioo3. B gonbnHeHue ueHuTe Ha
AocTaBuMumuTe OT TPETU CTPaHU ocTaBat Ao rofsiMa cTeneH HEKOHKYPEHTOCNOCOOHMW.

lMporHo3aTa € B KpaTKOCpOYeH nnaH, Ao Mecey man 2018 r. ueHMTe Ha NMockUTe NPOoAYKTU B
EBponelickusa cblo3 ga ce yBenuyat AonmbiHWTENHo. TeHAeHuusaTa e ga HamansiBaT B cpefaTta Ha
rogvHaTa v fa ocTaHaT C HU3XOASALM HUBa Npe3 BTOPOTO nosnyroave Ha 2018 T.

CIMAPKW ALl paboTn CbC HSKOM OT CnegHuTE AOCTaBYMLM Ha CYPOBUHN N BBHLUHW YCIYTU:

[An OoT NOKYMKUTE U

Bua 0OCTABKA
MNA3AP [ OCTABUKK (MATEPVANEH 3ANAC/ YCTIYTA) MONYYEHUTE yCnyru ,
(B cnyyAn YE E HAD 5 %)
BbTPEWEH MAAKM AL lopello BanuoBaHa namapuHa 13.11 %
TUCEHKPYTT MATEPUANC BBJTTAPNA lopello BanuoBaHa namapuHa 11.18 %
0oL
CVOMA BBJTTAPUA EAL "opelLo BanuoBaHa namapuHa 8.85 %
LWEHKEP EOOQL TpaHcrnopTHU ycnyrm
EHA METAN OO lopello BanuoBaHa namapuHa
KOCEB EOO[ MpoussoacTeeHu ycnyrm
EBPOMAPKET BP[ OO[ CnomaratenHu matepuanu
KAMMAPTOH BBJTTAPUA EOO CnomaraTtenHun matepuanu
MECEP BbJITAPUA EOO[ CnomaraTtenHun matepuanu
MCKAP BBbITAPUA EOO[, CnomaratenHu matepuanu
C BMUMAKC CnomaratenHu matepuanu
BBHLILEH SPARKY GMBH MocpeaHuyecku ycnyru
VOESTALPINE KREMS GMBH CTtomaHeHu NpounHn Tpbou 8.42 %
ARCELORMITTAL DISTRIBUTION CTomaHeHu NpomnHn Tpbom
ROMANIA SRL.
INTERFER ROHRUNION GmbH CtomaHeHu npocunHu TpboU
BUHLMANN R.F.S.GmbH + Co. KG CToMaHeHu kpbrnm Tpbou 1 NnamapuHa
OMNIA KLF a.s. M3koBku
UnionOcel "opelLo BanuoBaHa namapuHa
THYSSENKRUPP SCHULTE CTOMaHeHu Kpbriv 1 NPoUHN Tpbon
INTERFER ROHRUNION GmbH CTOMaHeHn Kpbriv 1 NPOUNHN TpboU
SSAB Europe lopello BanuyoBaHa BUCOKOSIKa
namapuvHa
SAVER S.p.a IlarepHu BTYNKN

Voestalpine Steel Service Center Romania [opelyo BanuosaHa namapviHa u
npoUNHN TpbLOM

[‘openocoyeHnTe KOHTpareHTM He ca CBbp3aHu Ha [pyxecTBOTO nuua C u3knideHne Ha SPARKY
GMBH.

ll. PE3YNTATU OT AEAHOCTTA

Mpes 2017 r. OpyxecTBOTO peanuaunpa 3aryda npean obnaraHe ¢ gaHbum B pasmep Ha 149 xun. nB., B
CpaBHeHWe c peanusmpaHata npe3 2016 r. neyanba B pasmep Ha 361 xun. ne. HeTHUAT pa3mep Ha
dmHaHcoBuA pesynTtaT 3a 2017 r. e 3aryba B pasmep Ha 139 xun. nB. cnpsimonevyanta B pa3mep Ha
385 xun. nB. npe3 2016 r.




COBCTBEH KAMUTAN
AKUMOHepeH KanuTan
PesepBu
®PuHaHcoB pesynTaT
HaTtpynaHa 3aryba
Tekywia 3aryba/ (nevan6a)
O6wo durHaHCcoB pe3ynTaT
OBLLO COBCTBEH KAMUTAN

2016

XWUn. nB.

12 000
1236

(3 219)

385
(2 834)
10 402

N3meHeHue
(B npoueHT)

(12)
(136)
5

(1)
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2017

XUn. nB.

12 000
1236

(2 834)

(139)
(2 973)
10 263

Mpes3 2017 r. e oT4yeTeHa onepaTuBHa nevanba B pasmep Ha 872 xun. nB. cnpsimo 1 475 xun. nB. 3a

2016r.

B Tabnuumte no-gony ca unocTpupaHyu NPOMEHUTe B NpMXoauTe U pasxoguTe npes ABaTa CpaBHUMM
nepvoda. Habniogasa ce HamaneHue B npoaaxouTte npes Tekylata roauHa, KoeTo pedriekTupa Bbpxy
pa3Mepa Ha NpuxoguTe oT npodaxkbu. Hanvue e n cboTBeTeH cnag B kopecnoHaupawmTe pasxoau, Ho

CbLUMAT HE npeBuaBa TO3WM Ha NpPUXOAUTE,
(bUHAHCOB pe3ynTaT OT ornepaTMBHA AENHOCT.

Mpuxoau ot AerMHocCTTa
Mpoaykuwns
Ctokn
Yenyru
[pyrv
(0]=Y11[0X
lMpomsHa B cnpaBeanueata CTOMHOCT Ha
MHBECTULIMOHHN NUMOTH

Pa3xogu 3a genMHocTTa
Pasxogu 3a matepmanu
Pa3xogu 3a BbHLUHM YCIyrn
Pasxoau 3a amopTtmsauuu

Pasxogu 3a nepcoHana

BbanaHcoBa CTOMHOCT Ha NpogagdeHn akTuBKM
(6e3 npoaykums)

M3meHeHune Ha 3anacuTte OT NpoAayKUna u
He3aBbPLLUEHO NPOU3BOACTBO

Apyru
Oo6uwo:

2016

Xun. nB.

24 638
79

333
924
25974

(1)

2016

Xwun. ne.

13 938
2902
780

6 629

408

(480)
321
24 498

N3meHeHue
(B npoueHT)

(12)
(27)
(12)

24
(11)

(100)

U3meHeHue
(B npoueHT)

(13)
(10)
(19)

5

(67)

10
32

(9)

KOeToO € B OCHOBaTta Ha OT4eTeHUdA nNonoxuTtereH

2017

XUn. nB.

21692
58
293
1142
23185

2017

Xun. ne.

12 068
2612

631
6973

136

(530)
423
22 313
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IV. PMHAHCOBU NMOKASATENN

1. NukesngHocT

OCHOBEH M3TOYHMK Ha NIMKBMAHOCT Npe3 nocriegHuTe ABe (PMHAHCOBU rOAMHM Ca NOCTbMSIEHUsITA OT
OCHOBHa AelHOoCT.

KoedmumeHT Ha o6La NMKBUAHOCT

To3n nokasaten € eAuH OT Har-paHHO POpMyNMpaHUTe N ce CMsATa 3a YHuMBepcaneH. Ton npeacrasd
OTHOLLEHMETO Ha KpaTKOTpamHUTE aKTMBM KbM KPaTKOCPOYHUTE nacueu (3agbrxkeHus). OnTumanHute
CTOMHOCTM Ha To3u koedmumeHT ca Hag 1-1.5. Hsakou TvnoBe komnaHum obaye ca B CbCTOsIHME Aa
paboTaTt npu kKoedurumeHT no-Huckk ot 1. MNMpes 2017 r. nokasaTtenart 3ana3ea CTonHocTTa cu ot 2016 T.
nopagu egHakBums pbCT Ha TEKYLLMTE NacuBY U TEKYLLUTE akTuMBK B pa3mep Ha 11%.

2016 2017
KoedmumeHT Ha 06wa nuKBUAHOCT 0.72 0.72

KoedunumeHT Ha 6bp3a NMMKBUOAHOCT

Tov npeactaBs OTHOWEHWETO Ha KpaTKOTpanHWTE akTMBU MUHYC MaTepuanHute 3anacu KbM
KpaTKOCpOYHUTE nacueun. HeroBusat TpaguumnoHeH pasmep e okono 0.5, HO MHOroO BUCOKUTE CTOMHOCTU
Buxa o3HayaBarnu, Ye akTMBUTE Ha KOMMAHMATa He ce U3Nons3eaT no Han-gobpusa HauvumH. [Npes 2017 r.
nokasatendart 6enexu He3HauyMTeneH pbCT MMaBHO MOPaau OTYETHO YBENMWYEHWe Ha HanuyHocTUTe OT
MaTepuanHu 3anacwu.

2016 2017
KoedunumeHT Ha 6bp3a NMMKBUOAHOCT 0.42 0.43
2. KanutanoBwu pecypcu
2016 2017
N3meHeHue
Xun. nB. (B NPOLEHT) XWn. ne.
CobcTtBeH kanutan 10 402 (1) 10 263
HeTekyLim nacveu 1 906 (60) 764
Tekywm nacmsm 23 586 11 26 185
ObLLO: 35894 4 37 212

Upe3 nokasatenute 3a (UHAHCOBAa aBTOHOMHOCT W (UHAHCOBA 3a4JTLXKHANOCT Cce oTyuTa
CbOTHOLLUEHNETO Mexay CcoOCTBEHM W MpMBEYEHW CPeAcTBa B KanutanoBaTa CTpyKTypa Ha
OpyxectBoTo. BUCOKOTO paBHUWE Ha koeduuMeHTa 3a (IMHAHCOBa aBTOHOMHOCT, PECMNEKTUBHO
HWCKOTO paBHMLLE Ha koedumuueHTa 3a (bMHaHCOBa 3aAMbXHAMNOCT Ca €4MH BUA MHOWKATOp KakTo 3a
MHBECTUTOPUTE /KpeanTopuTe/, Taka 1 3a cammTe cOBCTBEHULM, 38 Bb3MOXHOCTTa Ha [pyxecTBOTO Aa
noracsgsa perynsapHo CBOUTE 3aAbIKEHUS.

EdekTbT OT M3non3BaHeTo Ha NpUBIEYEHN cpeacTBa (AbAr) oT NpeanpuaTMETO, C ornen yBennyasaHe
Ha KpalHus HeTeH [O0XoA4 OT oOLWO BbBreYeHUTe B OelHOCTTa cpedcTBa (CoOCTBEH KanuTam u
npuBIieYeHN cpeacTsa), ce Hapuya mMHaHCcOoB NMBbPMOXK. Monsata oT n3non3BaHeTo Ha HAHCOBUS
NMBBPUOX Ce siBABa ToraBa, korato [py)KecTBOTO Meyernv OT BriaraHeTo Ha MpuBriedeHUTe cpeacTea
noBeye, OTKOJSIKOTO ca pasxoauTe (NMXBUTE) Mo TAXHOTO NpuenunyaHe. Korato gageHa dpvpma noctura
No—BMCOKa AOXOAHOCT OT W3MON3BaHEeTO Ha MpUBIEYEeHU cpedcTBa B KanuTanoBaTa CU CTPYKTYpa,
OTKONKOTO Ca pasxoauTe Mo TAX, NUBLPUOXBLT € onpaedaH U 6u criegsano ga ce pasrnexaa B
MONOXUTENEH acnekT (C yroBopkata HMBOTO Ha NBLPMOXK Oa HAMA APACTUYHO HEraTUBHO OTPaKeHue
Ha Opyrv oMHaHCOBM NoKasaTenu Ha KoMNaHusATa).
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KoedmumeHT 3a huHaHCOBa aBTOHOMHOCT

KoedunumneHTsT 32 omHaHCOBa aBTOHOMHOCT MOKa3Ba KakBa 4acT OT ofuwiara cyma Ha nacueute e
cobcTBeHMAT kanutan Ha [pyxectBoto. CTOMHOCTTa My HamansBa npe3 nocrnegHaTta rogvHa kato
CNeAcTBUe OT pbCT Ha nacusuTe (€ 6%), Nopagn yBenuyeHne Ha KpaTKOCPOYHUTE 3aEMW.

2016 2017
KoecduumeHT Ha hmHaHCOBa aBTOHOMHOCT 0.41 0.38

KoedunumeHT Ha 3agnbXKHANOCT

KoeuUmMeHTLT Ha 3a4nbXHAMOCT Ce yBenuyaBa npes3 nocrniegHata roguHa, Koeto e pesyntat oT
yBenuyeHne Ha nacusute ¢ 6%. [okaszaTensaT 3a 3agNbXHAMNOCT NokasBa KakBa 4acT OT obuiud
Kanutan cbCTaBnsaBaT NpUBNeYEHNTE CpeacTea.

2016 2017
KoedmumeHT Ha 3apnbXHANOCT 2.45 2.63

CboTHOWeEHNEe AL KbM o6La CyMma Ha akKTuBuTe
CbOTHOLWEHMETO ObNT KbM 06LUa CyMa Ha aKTuBUTE MOKa3Ba KakBa 4acCT OT aKTUBUTE Ce chHchmpa
4ypes3 Obir.

2016 2017
Obnr/ Aktueun 0.71 0.72

3. KnrouoBu koedumumeHTn

O606ueHa MHdopmauusa 3a cduHaHcoBute nokasatenn Ha CIMAPKN AL 3a 2017 r. n 2016 r. e
npeAacTaBeHa B TabnuuaTa no-gony:

Mokasartenu 2016 2017
Mpogaxbwn, 6pyTHO 25 966 23119
Mevyan6a npean aaHbUM, NMXBK M amopTudauusa EBITDA 1952 1352
Mevyan6a npean aaHbum 1 nuxen EBIT 1172 721
3ary6a/ (MNevanba) 385 (139)
CobcTBeH kanutan 10 402 10 263
ObnrocpoyHmn 3agbImkeHus 1906 764
KpaTKkoCpOo4HM 3aabimKeHu s 23 586 26 185
ObnrotpaniHm (HeTeKyLKn) akTUBKM 18 877 18 321
KpaTkoTpanHu (TekyLn) akTnem 17 017 18 891
O6opoTeH kanuTan (6 569) (7 294)
MapuyHm cpeacTtea 27 19
O6uwo agbnr 25492 26 949
O06Lo akTNBK 35 894 37 212
Pasxoan 3a nuxsu 831 884
MaTtepuanHu 3anacu 7107 7723
KpaTkoCpo4HM B3eMaHus 9883 11 149
Pa3xogu 3a maTepmanm 13938 12 068
Pa3xogu 3a BbHLUHM YCIyrn 2902 2612
Pa3xogu 3a nepcoHana 6 629 6 973

Ot Tabnuuara no-rope moraT Aa 6baaT HanpaBeHW CNeaHNTe U3BOAM:
— [Mpuxogute ot npogaxbu Ha [pyxectBoTo npe3 2017 r. HamansaeBaT ¢ 11% B cpaBHeHWe C
2016 r.;
— [Mpes 2017 r. OpyxecTBOoTO OTuYuTa 3aryba crneg gaHbvum B pasmep Ha 139 xun. nB.., B
cpaBHeHWe ¢ oTyeTeHeHaTa npe3 2016 r. neyanoa;
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— CobcTBenusT kanutan npe3 2017 r. HamansBa ¢ 1% B pe3ynTaT Ha oTyeTeHaTa 3aryba 3a
nepuoaa;

— OTyeTeHusaT oTpuuaTeneH 0oOOPOTEH KanuTan € CrneacTBUME MPeguMHO OT CpOKOBeTe 3a
noracsiBaHe Ha 3aemuTe Ha [pyXecTBOTO.

PeHTabunHocTt Ha co6¢cTBeHus kanutan (ROE)

M3uucnsBa ce kaTo CbOTHOLIEHME Mexay nedyanbarta crnef obrnaraHeTo ¢ JaHbK (OT oTyeTa 3a
neyan6arta unu 3arybaTta n apyrma BceobxeBaTeH JoxoA) U COBCTBEHMS kanuTarn. ToBa CbOTHOLLEHWE
nsmepsa abconTHaTa Bb3BPbLLIAEMOCT 3a akUMOHepuUTe NO OTHOLUEHUE Ha TexHuTe abCcontoTHU
WNHBECTULNN.

Mpes 2017 r. cToMHOCTTa Ha koeduuneHTa e oTpuuaTenHa, B pe3yntaT Ha peanvaupaHaTa 3aryba 3a
nepuoaa.

2016 2017
PeHTabunHocT Ha cob6CcTBEHMA KanuTan 0.04 (0.01)
PeHTabunHocTt Ha aktuBuTe (ROA)
To3n nokasaTten noka3ea ePeKTMBHOCTTA Ha M3NoNi3BaHe Ha 00LUTE aKTUBW.

CbOoTHOLWEHMETO onepaTvBHa nevanba kbM obLLM aKTMBW, MOKa3Ballo KakBa onepaTuBHa nedanba
reHepvpa eiMH feB akTMBU, HamansBsa CcToMHocTTa cu npes 2017 r. cnpsamo 2016 r.

2016 2017

PeHTaOUNHOCT Ha aKTUBUTE 0.04 0.02

V. UH®OOPMALINA CBBP3AHA CBHC CINYXUTEJNUTE

Kakto ce Bmxaa oT Tabnuuarta no-gony, nNpes Tekyllara roauMHa pasxoduTe 3a nepcoHana otyuTar
PBLCT, MMaBHO B PE3ynTaT Ha PbCT Ha NPOWM3BOACTBOTO W 3aeTocTTa (KaTo OCHOBAa 3a onpedensHe Ha
HaOHMLUWTE Ha nepcoHana, 3aeT B NPOU3BOACTBOTO).

2016 2017
N3meHeHue
XWI. NnB. (B npoueHT) XuUn. nB.
Pasxogu 3a nepcoHana 6 629 5 6973

Kbm 31 pekemspu 2017 r. CMNAPKW A pasnonara ¢ 469 gywum nepcoHan Ha TpygoB OOroBop.
CTpykTypaTta Ha nepcoHarna e npegcraBeHa B Tabnvuara no-gony.

Bup nepcoHan 2016 2017
KBanuduumnpaHm nponsBoaCTBEH NepcoHan 249 253
HwuckokBanudmumpaH nepcoHan 56 51
AHanNUTUYHKU cneynanmcTm 50 53
OnepaTopu Ha MaLLVHK 44 43
PwkoBoguTenu 31 30
AOMUHUCTPATMBEH nepcoHarn 20 19
TexHuumM 1 gpyrv NPUNoXHU cneumnanmcTu 19 18
lMepcoHan 3aeT B obnacTra Ha ycnyrute 2 2
oo6uwo: 471 469

CTpykTypata Ha 3aeTocTTa Mo BWA NepcoHan cboTBeTcTBa Ha notpebHoctute Ha CIAPKW AL 3a
BMCOKOE(EKTMBHO OCbLLECTBABAHE Ha AeMHOCTTa Ha [Ipy»ecTBOTO.
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B [pyxecTBoTo ce noaabpxaT 6e3onacHu yCnoBus Ha Tpyd, kato Ha paboTelumTe Npu cneunduyHmn
YCNOBUS Ha TPy Ce NPeAoCTaBAT NNYHU NpeanasHn CpeacTaa.

V1. EKOnormda hn HE®MHAHCOBA UHPOPMALIUA

EKOnorua

OpyXecTBOTO CTPUKTHO Crnas3Ba Ha MPUMNOXUMWUTE NPaBHW W OPYrM WM3UCKBaAHMSA 3a onasBaHe Ha
OKOmHaTa cpefa kaTo nomara ycunus 3a nocTuraHe v noaabpXkaHe Ha BUCOK €KONOrMYeH cTaHaaprT,
npu NPUOPUTETHO BHMMAaHME KbM Bb3OEWNCTBMETO, KOETO AEMHOCTTA Ha KOMMaHWsTa OKa3Ba BbpXy
okonHaTta cpepfa.

,D,py)KeCTBOTO nonara HenpekbCHaTu rpu>Kn 3a pa3BnTne Ha BUCOKa eKOJIorm4yHa KynTtypa, OCb3HaBaHe
Ha JNTn4HaTa OTroBOPHOCT U CbNpMNYaCTHOCT Ha nepcoHalla Ha KOMNaHnATa KbM Orna3BaHe Ha OKOoJiHaTa
cpefa Kato aHraxuvpa u Oun3Hec napTHbOpUTE Oa cChna3BaT Ha TEPUTOPUATA Ha KOMMaHUATA BUCOKU
CTaHOapTu 3a ona3BaHe Ha OKOJIHaTa cpeaa.

AOOKNAOABAHE HA HEOMHAHCOBA NH®OPMALIUA

CobrnacHo usucksaHuaTa Ha OupektnBa 2014/95/EU Ha EBponenckns napnaMeHT 3a JoknagBaHe Ha
HeduHaHcoBa MHOpMaLmMsa 1 pasnopendbute Ha 3akoHa 3a CYETOBOACTBOTO 3a YacT OT KOMMaHuuTe
Bb3HUKBA 3agblkeHve aa nybnukyeaTt HedmHaHcoBa MHpOPMaLMSA CaMOCTOATENHO MU KaTo YacT oT
rOAVLIHWTE JOKMNaamn 3a AeHoCTTa.

3agbmKkeHMeTo Bb3HMKBA 3a rofieMu npeanpusatus oT obecTBeH uHTepec, KomTo kbM 31 gekemBpu
Ha OTYETHWS NMepuoa HadBwLLaBaT KpUTepusa 3a cpedeH Opow cnyxuTenu npes duHaHcoBaTa rogvHa
oT 500 ayww. MNpeanpuatus ot obLiecTBeH MHTepec ca: NybnuyHuTe Apy>ecTBa U ApYrn eMUTEHTN Ha
LIEHHW KHWKA; KPeOUTHN UHCTUTYLMK; (PMHAHCOBN MHCTUTYLMK; 3acTpaxoBaTenu u npesactpaxosaTeny,
MEHCUOHHOOCUTYPUTENHN APYXXeCTBa W ynpasnsBaHUTe oT TAX (DOHA0BE; NMHBECTULIMOHHU NOCPEAHULIN;
TbProBCKM [pYXecTBa, KOMUTO Mpou3BexaaT, MpeHacaT W npojasBaT enekTpuvecka eHeprus u
TOMNMOEHEPrnsl; TbProBCKM [OPYXXECTBa, KOUTO BHACAT, MpEeHacsaT, pasnpefenat u TpaH3uTupart
npupodeH ras; TbProBCKM ApYXeCTBa, KOMTO NpedoCcTaBAaT BOAOCHabAMTENHW, KaHanuM3aumoOHHU U
TEeNeKOMyHUKaUMOHHM  ycnyry;  "Bbnrapckn gbpxasHu xenesnvun" EA w  gblepHute My
npeanpuaTus.

Kato ronemu npegnpuatua ca geduHupaHu, KOUTO OTroBapsT €4HOBPEMEHHO Ha OBa OT TpuTe
KpUTEpPUS: HETHM MPUXOAM OT npogaxobu — 76 MIH. NB., 6anaHcoBa CTOMHOCT Ha akTuBuTe — 38 MITH.
NB. U CpefiHa YNCNEeHOCT Ha nepcoHana — Hag 250 ayww.

Bb3 ocHOBa Ha ropenoco4yeHoOTo MoXe Aa Obae HanpaBeH m3Bog, ve 3a CMAPKU ALl He Bb3HUKBa
3aabipKeHue 3a goknagsaHe Ha HedomHaHcoBa MHAhopMaum4..

Vil. OCHOBHHM PUCKOBE, NMPEA KOUTO E N3MPABEHO [IPYXXECTBOTO

1. 3aBucumMmocCT OT ApPpyrm nHoycTpuasmHum cermeHTun

Mpon3BoacTBOTO M MOTPeOGieHneTo Ha  3eMedesickuM, TPaHCMOPTHW, MbTHO-CTPOUTENHU U
crneunanuaMpaHn MalimHM 1 obopyaBaHe € B CUSIHA 3aBWCMMOCT OT PasBUTMETO Ha Apyrv Tpu
WHOYCTPUarHu cermMeHTa - GUTOBO M GU3HEC CTPOUTENICTBO, OMTOBM M MPOCECMOHANTHU PEMOHTH,
HeaBWXVMMW UMOTMW.

3arterHature ycrnoBusa 3a KpeautupaHe, Kakto U NPOrpecnBHO HamansBalloToO TbpCeHe B CTpaHaTa ca
OCHOBHUTE aKTopu, BRMSELM Ha 3aTpygHeHusTa B To3u OpaHw. Hanvue ca peguua ronemu
WHBECTULMOHHN OBEKTU, KOUTO ca 3aMpaseHu 3apaau nunca Ha duHaHcupaHe. [poabImMKUTENHOTO
CBMBaHe Ha OEWHOCTUTE B Te3N CEeKTOpW 3aKOHOMEepHO OW OOBENO A0 CBMBAHE Ha caMuUs OTpachbi
(MawwuHocTpoeHe), B konto CIMAPKWN ALl pa3BuBa genHocTTa cu. Tasu TeHAEeHUMs Kpue 3HayvuTeneH
PUCK, OOKONKOTO CbllaTa He MOXe [da Ce KOMMEHCUpa CbC 3acuiieH M3HOC Ha MallMHOCTpouTerHa
npoaykums. MNotpebutenute Ha Tasm npoaykuma B 3anagHa Eepona u CALL ca wusnpaBenu npeg
cblliata HebnaronpusiTHa MasapHa KOHIOHKTYpa, KaTo MHOrO OT TAX BeYe CBMXa WM npekpaTtuxa
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HAKOW oTAeNlHu npon3BoacTBa Ui LANOTO CU NMPOU3BOACTBO. OT Tasn rmegHa Todka CUMHO BNUSIHME
e okasBa CbCTOAHNETO Ha OCHOBHUTE KOHTPAreHTn Ha pyXecTBoTO.

MpeanmcTteo 3a CIMAPKU ALl e Hann4mMeTo Ha paMKOBW JOTOBOPU C KOHTPAreHTu, KOeTo No3BosisBa Ha
OpyxecTBOTO MoO-rofisiMa onepaTtuBHa MOBUMHOCT B KPaTKOCPOYEH NiiaH M JOCTaTbyHO Bpeme 3a
agjanTtvpaHe Ha ObNTOCpPoYHa CTpaTernss Ha KOMMaHWSATa KbM HOBWTE Mas3apHW, (PUHAHCOBM U
MKOHOMUWYECKMN YCIOBUS.

2. TMoBwuwaBaHe LieHUTe HAa OCHOBHW MaTepuanu u CypoBUHMU

OcHoBHaTa cypoBuWHa, M3nona3eaHa 3a npoudeodctBoTo Ha CIMAPKN ALl n koATO € OT CbLeCTBEHO
3HayeHne 3a UeHuTe Ha npoaykuuaTa, ca vepHuTe meTanu. [lpeanpusTmeTo M3nonsBa YepHM
MeTanu, B 4acTHOCT namapuHa. CTOMHOCTTa Ha 4YepHuTe MeTanu dopmupa 6nmso 55% ot
cebectonHocTTa Ha npoussexgaHute ot CIMAPKN ALl unsgenusa. Tvi KaTo ueHata Ha namapuHarta
dopmMmupa o ronsama crteneH cebecTorHOCTTa Ha KpanHaTta npoaykumsa Ha CIMAPKU AL, OpyxecTtBoTO
€ npeanpueno Mepku 3a obBbp3BaHe Ha LEHMTE Ha MpoAyKumMsiTa CU C U3MEHEHMATa B LieHaTa Ha
namapuHata. Kakto Beuye Oelue crnomeHaTto, noee4yeTo goroBopu Ha CIMAPKW ALl c knueHTM ca
OBITOCPOYHM M B TAX Ca ONpefeneHn LeHW Ha u3genusata npy onpeaeneHn U3SMeHeHUs B LeHUTe Ha
namapuHata. Mo To3M HaumH [IpyXKecTBOTO € B CbCTOSHME [a reHepupa onpefeneH pasmvep Ha
neyan6arta Jopv Npy HEraTUBHU ABWXKEHUA Ha LieHaTa Ha namapvHarTa.

3. NoBuwaBaHe Ha LEeHUTE Ha eéHeproHocuTtenuTte, ropuBarta, TpaHCNopTa, NOCTOAHHUTE
pa3xogun

YBenuyaBaHeTO Ha LeHaTa Ha en. eHeprusita 3a NPOMULLIEHW HYXXOW edBa Nv LWe fade HeraTueeH
edekT BbpXy (PMHAHCOBOTO U onepaTMBHOTO CbCTOosiHMe Ha CIMAPKU A, Tbh kato [pyXecTBOTO €
06BbP3ano LueHaTta Ha KpanHaTa npogyKunsi C Bb3MOXHN HEraTuBHU U3MEHEHUS B LIEHUTE Ha BXOOHUTE
mMaTepuanu u CypoBuHM 1 Npunara nonmTuka Ha MBkaBo LeHoobpa3yBaHe.

4. BanyTteH puck

ExkcnosuumaTta Kb BanyTHUA PUCK npeactaelnsdBa 3aBUCUMOCTTa U e(beKTI/ITe OT U3MEHEHMETO Ha
BanyTHUTE KypcoBe. CuctematnyHmnaT BanyTeéH pUCK € BEepPOATHOCTTa OT €eBeHTyalilHa npomMmdAHa Ha
BanyTHUA PeXuUM Ha CTpaHaTta (BaJ'IYTEH 60p,£|,), KoeTo 61 goBeno unu go obesueHsiBaHe Ha neBa Unu
00 NOCKblBaHe Ha nesa CrnpAaMo YyxXgectpaHHUTe BanyTun.

BanyTHUAT puck we nma BAnsHUSA BbpXy KOMNaHUW, MMaLLM nasapH/ OanoBe, nrallaHusaTa Ha KoUTo ce
M3BbpLWBaAT BbB BanyTta, pasnMyHa OT fieBa W €eBpOoTO. TbW KaTo CbrNacHO AeNCcTBaLLOTO
3aKoHO4aTeNCcTBO B CTpaHaTa 6bnrapckuaT nes e hukcupaH KbM €BpoTo B cboTHoweHne EUR 1 = BGN
1.95583, a bwnrapckata HapogHa GaHka e AnbXxHA Aa NogbpXa HMBO Ha ObrArapckuTe nesoBe B
obpblleHne, paBHO Ha BanyTHUTE pe3epBu Ha GaHkaTa, pUCKbT OT 0be3ueHsiBaHe Ha feBa Chnpsamo
eBponenckaTta Banyta € MUHMMarneH U Ce CbCTOM BbB €BEHTyanHO MNpPeAcpoyYHO MNpeMaxBaHe Ha
BanyTHus 6opa B cTpaHaTta. Ha To3u eTan ToBa M3rnexaa marnko BeposiTHO, Thil KaTO oYakBaHMsATa ca
BanyTHUAT 6opa Aa 6bae OTMEHeH Npu NpueMaHeTo Ha eBpoTo B Bbnrapusa 3a oduumanHa nnatexHa
eguHvua.

TeopeTnyHo, BanyTHUAT pUCK O MOrbn ga ce noBuwM, Korato bbnrapusa ce npucbeguHn Kbm BTOPUSA
eTan Ha EBponenckua BanyteH MexaHuabvm (ERM Il). ToBa e pexum, B KOWTO CTpaHaTa TpsibBa Aa
noaabpa BanyTHUS KypC CrpsIMO €BpOTO B rpaHuumTe Ha +/-15% cnpsamo ueHTpaneH naputet. Ha
NpakTuKa, BCUYKN ObpXKaBW, KOUTO MOHACTOSLLEM ca B TO3M MexaHusbM ([aHus, EcToHus, Kunbp,
Jlntea, JlatBua, ManTa), ca cBMaeTenu Ha konebaHus, KOUTO ca CbLLECTBEHO NO-Marku OT NO3BOMNEHUTE
+15%.

dUKCMPaHMAT Kypc Ha IneBa KbM €BpPOTO He envMuHMpa 3a OGbhrapckata BanyTa pucka oT
HebrnaronpuaTHU ABMXEHMSI Ha Kypca Ha eBpOTO CNpsIMO ApYrMTe OCHOBHWM Banytu (LLaTckv gonap,
OpuTaHCKM NayHA, LWBeiLapcku paHK) Ha MeXOoyHapoaHUTE (PMHAHCOBM Nasapu, HO KbM HaCTOSILLMS
MOMEHT [py)XeCTBOTO HE CUMTa, Ye TaKbB PUCK B1 GUI CHLLECTBEH MO OTHOLLUEHME Ha AeHOCTTa My.
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5. JlukBnpeH puck

MposiBNEeHNEeTO Ha NMKBUOHWUA PUCK MO OTHOLUEHWE Ha [1pyKeCTBOTO Ce CBbp3Ba C Bb3MOXHOCTTA 3a
nunca Ha HaBpPeMeHHU W/MNM OOCTAaTbYHWU HanuWyHW CpeacTBa 3a MocpellaHe Ha BCUYKM TekyLu
3aabmKeHns. To3M PUCK MOXe Oa HacTbMK, KaKTO NpU 3HaYNTENHO 3abaBsHe Ha NnallaHuaTa oT cTpaHa
Ha ONbXHUUMTE Ha [py>KecTBOTO, Taka W MpU He AOCTAaTbYHO e(PEKTMBHO yrnpasreHue Ha napudHuTe
noTtouM OT AeilHocTTa Ha [pyxecTBoTo. HyXamTe OT NWUKBUAOHWM cpedcTBa ce CneasaT 3a pasfuyHu
BpPEMEBW Nepuoam - eXXxeHEBHO U exXeceMUYHO, KaKTo U Ha 6asaTa Ha 30-OHeBHM nporHosu. Hyxaute
OT Mapu4yHU CPEeACTBa CE CpaBHSIBAT CbC 3aeMUTE Ha pPasnonioXeHve, 3a Aa GbaaT YCTaHOBEHU
N3NUWbBUM 1N geduuntn. Tosn aHanua onpedens Aanu 3aemMuTe Ha pasmnoriokeHue e ca
AOCTaTbyHM, 3a Aa NOKPUAT HyXXauTe Ha [pykecTBOTO 3a nepuoga. [pyXecTBOTO AbpKu napu B Gpoi,
3a fa nocpeLla NMMKBMAHUTE cu Hyxan 3a nepuoamn Ao 30 aHu. Cpeactsa 3a AbArOCPONHUTE NINKBULHU
HY)XOWM Ce OCUIypsiBaT ypes 3aeMu B CbOTBETHUS pasmep. [logpobHa mHdopmauus 3a nagexute Ha
[OroBOpHUTE 3abIKeHus1 Ha [IpyxecTBOTO e npeAcTaBeHa B NOsiCHeHWEe 41 OT (PMHAHCOBUSA OTYET.

6. KpeauTteH puck

KpeOuTHUAT puck npeacraBnsiBa pUCKbT JafeH KOHTpareHT Aa He 3annatv 3aJbIDKEHVWETO CU KbM
OpyxectBoTO. [pYyXeCTBOTO € MW3MNOXEHO Ha TO3M PUCK BbBB Bpb3Ka C pPasnuyHM UHAHCOBU
WHCTPYMEHTW, KaTo Hanp. Npy NpeaocTaBsAHETO Ha 3aemu, Aerno3vpaHe Ha CpPeAcTBa, Bb3HUKBAHE Ha
B3eMaHus OT KINMEeHTW u Apyrn. ManaraHeto Ha [pyXeCcTBOTO Ha KPeAUTEH PUCK € OrpaHUyYeHo 00
pa3mepa Ha 6anaHcoBaTa CTOWHOCT Ha PMHAHCOBUTE aKTMBU, NMPU3HATU B Kpasi Ha OTYETHUS NEPUOA,.
MoapobHa nHdpopmauus e npeactaBeHa B NosicHeHWe 41 0T MHaHCOBUS OTYET.

[pyXeCTBOTO pefoBHO Creayu 3a HEeU3MbIIHEHMETO Ha 3abIDKEHMsITA Ha CBOWU KIMEHTU W Opyru
KOHTpareHTW, yCTaHOBEHU UHAMBUAYANHO UMK Ha rpynu, 1 U3MoN3Ba Tasu nHopmMaLms 3a KOHTPON Ha
KpeauTHUs puck. KoraTo pasxogute He ca MpekaneHo BUCOKW, ce HabaBsAT U M3Mon3BaT AaHHU 3a
KPEeAUTEH PEWTUHT OT BBHLUHA M3TOMHUMLM W/MNK (DUHAHCOBU OTHETM Ha KMMEHTUTE M Opyrute
KOHTpareHTu. MonuTtrka Ha [pyxecTBOTO € Aa M3BBbPLUBA TPaH3aKLMM CaMO C KOHTpareHTU ¢ Jobbp
KpeauTeH perTuHr. PbKOBOACTBOTO Ha [pYyXecTBOTO cyuTa, Ye BCUYKM ropecnoMeHaTy huHaHCOBU
aKTUBW, KOUTO He ca bunu obesueHsBaHU UMK ca C HAacCTbNWUM Mafgex npe3 NpeacTaBeHUTE OTYETHU
nepvoau, ca pMHaHCOBM aKTUBU C BMCOKa KpeaWTHa OLeHKa.

Mo oTHOWeHWe Ha TbProBCKUTE U APYrn B3emaHus [pyKecTBOTO € M3NOXEHO Ha MOo-3HaYuTeneH
KpeouTeH PUCK KbM HSKOMNKO KOHTpareHTa, KOUTO MMaT CXOOHW XapaKTepucTukW. Tbproeckute
B3€MaHWsi Ce CbCTOSAT OT ronsm 6por KNMEHTN B egHa MHAYCTPUSA U pasnunyHn reorpadckmn obnactu. Ha
6asaTa Ha MCTOpPMYECKM MoKasaTenu, PbKOBOACTBOTO CYMTA, Ye KpeauTHaTa OLeHKa Ha TbproBCKU
B3eMaHus, KOUTO He ca C M3TeKbN nagex, e Aobpa.

er,L'J,I/ITHVIﬂT PUCK OTHOCHO MNapun n napundyHn eKBumBalneHTn ce CYUTa 3a HeCbLUEeCTBEH, Tbh KaTo
KOHTpareHTuTe ca OaHku ¢ p,06pa penyTauna n BUCOKa BbHLUHA OLEeHKa Ha KpeOUTHUA peVITVIHF.

7. OGWMN MaKPOMKOHOMUYECKN PUCKOBE

Mo gaHHM Ha HaumoHanHus cTaTUCTUYECKU MHCTUTYT npe3 gekemBpu 2017 r. oOwmAT nokasaTten Ha
BusHec knumarta ce noHwxkasa c 1.6 nyHkTa cnpsmo HoemBpu 2017 r. lNMo-HebnaronpuaTeH BGuaHec
KnMMaT e perncTpupaH B MPOMMULLIIEHOCTTA, CTPOUTENCTBOTO M CEKTopa Ha ycnyrute, okaTo B
TbproBusita Ha ApebHo 3anassa NPUBNM3NTENHO PaBHULLIETO CU OT NPEOX0AHUS MeceLl.

CbcTaBHUAT NokasaTten ,6M3Hec KnMmaT B NpoMULLNEHOCTTa" Hamansaea ¢ 1.9 nyHKTa, KOeTo ce ObIKM
Ha Mo-pesepBUpaHUTE O4YaKBaHUSA Ha MNPOMULLNEHWUTE npeanpuemMadnm 3a GU3HEC CbCTOSHUETO Ha
npeanpuaATMsiTa Npes3 credBalluTe WecT Mecela. AHKeTaTa oTyMTa HaMasieHe 1 Ha OCUrypeHocTTa Ha
MPOM3BOACTBOTO C NMOPBYKM OT YyKOMHA, KOETO € CbMPOBOAEHO U C MOHWKEHU OYaKBaHWS 3a AeHoCcTTa
Ha NpeanpuATMATa Npes criefsalumTe Tpy Mecela.

HecurypHaTa nMKoHOMM4YecKa cpeda M HedoCTUrbT Ha paboTHa cuna ocTtaBaT OCHOBHUTE Mpeykn 3a
pa3BUTUETO Ha Bu3Heca B cekTopa, KaTo Mpe3 AeKkemMBpu BTOPUSAT dhakTop 6enexu HOB AbNrocpoydeH
makcuMyMm (31.4%) ot 2003 r. Hacam. Mo OTHOWeEHWE Ha MNpogaXHUTe LEeHW B MNPOMMLLMEHOCTTA
npeobnagaBawmnTe o4akBaHUa Ha MEHMIKbPUTE ca Te Aa ocTaHaT 6e3 npoMsiHa npes cnegsaiumTe Tpu
meceLa.
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OcHoBHUTE (*)aKTOpVI, 3aTtpygHasall npeanpuaTtudaTa, npoabinkaBaTt a ca HeCcurypHata MKOHOMUYeCKa
cpena, KOHKypeHUuundTa B 6paHLua N HEOQOCTUIbT Ha pa60THa cuna, KaTo aHkeTaTta oTyuTa oTcnabBaHe
Ha HEratTMuBHOTO BJTIMAHME Ha NbpBUTE OBa cbaKTopa. OTHOCHO npogaxHUTe LUeHn B CTPOUTESICTBOTO MO~

ronsama 4acT OT MEHWIKbPUTE OYaKBaT 3anasBaHe Ha TAXHOTO paBHULLE MNpe3 creasalmte Tpu
meceua.

MkoHoMUYeckaTa oueHka Ha YnpasutenHus cbeBeT Ha ELIB kbm 14 gekemspu 2017 r. oTuuTta, 4e
MKOHOMMUYECKUSAT NogeM B eBpo3oHaTa MpoabinkaBa Aa € CUMEH U LIMPOKOOBXBaTEH NO CTPaHU M Mo
cekTopu. PactexbT Ha peanHusa BBIT e nogkpensH oT HapacTBaHETO Ha 4aCcTHOTO NOTpebrneHne n Ha
WMHBECTULMNTE, KaKTO U OT M3HOoca, GnaronpusitcTBaH OT MOBCEMECTHOTO OXWBIIEHWE B CBETOBEH
mawab. PesyntatuTe oT NOCNeLHOTO NPOyYBaHe U NOCTbNBALUMTE AaHHM NOTBbPXAaBaT 3acunBaHeTo
Ha pacTexa. lMogemMbT Ha cCBeTOBHaTa WMKOHOMMKa CbLLO MpogblxaBa C YCTOMYMB TemMn U uMma
npu3Haum, Ye OXMBIEHNETO NPOTMYa CUHXPOHN3NPaHO B CBETOBEH MaLlab.

Crnopel MaKpOMKOHOMMYECKUTE MpPOrHO3W 3a eBpo3oHaTa Ha ekcneptute ot EBpocuctemata ot
aekemspu 2017 r. BBl B peanHo n3paxeHune ce npeaBwxaa Aa HapacHe rogunwHo ¢ 2.4% npes 2017 r.,
¢ 2.3% npe3 2018 r., ¢ 1.9% npe3 2019 r. n ¢ 1.7% npe3 2020 r. B cpaBHeHne ¢ MaKPOMKOHOMMUYECKUTE
nporHo3n Ha ekcneptute oT ELIB ot centemBpu 2017 r. nporHo3aTa 3a pactexa Ha peanHus BBl e
peBM3vpaHa 3HauuTenHo Harope. OyakBa Ce NPOTMYALLMAT MOHACTOSILLEM WKOHOMWYECKM ModemM B
eBpo3oHaTa Aa npoabiku Aa 6bae nogkpensH ot MepkuTe Ha ELIB no napuyHata nonutuka. OcseH
TOBa HapacTBaHETO Ha YacTHWTEe pa3xoauM W Ha noTpebrneHneTo e nognomaraHo OT no-cnabata
HeobX0AMMOCT OT HamansiBaHe Ha 3aAfbXHAMNOCTTa M OT No-g4o6puTe yCnoBWst Ha Nas3apa Ha Tpyaa.
MopobpsBawaTa ce PpeHTabuNHOCT Ha MpeanpuATUsiTa M MHOro GnaronpuaTHUTE YCMNOBUSA Ha
duHaHCcupaHe NpoabiikaBaT ga HacbpyaBaT Bb3CTAHOBSBAHETO NMpu OM3HEC MHBECTULMWUTE, OOKaTO
N3HOCUTENMTE OT eBpO30HaTa ca B GnaronpuaTHO NOMNOXEHWe nopaav HabnogaBaHWA UKOHOMUYECKM
nogem B CBETOBEH mMalLab.

8. UHdnaumoHeH puck

MHdNauMoHHWAT puck npeactaBnsiBa BCeOOLIO MOBMLWIABAHE Ha LUEHWTe, MNpuM KOeTo napuTte ce
006e3LeHAT U CbLUEeCTBYBa BEPOATHOCT OT NOHACsHe Ha 3aryba OT JOMakuHcTBaTa n doupmuTe.

lopnwHata uHdpnaumsa 3a gekemspu 2017 r. cnpsamo aekemspu 2016 r. e 1.8 %. CpegHoroaviiHaTta

WHpnaumsa 3a nepuopa aHyapu - gekemspu 2017 r. cnpsamMo nepuoa siHyapu - aekemepu 2016 r. e 1.2
%.
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9. JluxseH puck

NnxBeHnAT puck € CBBbP3aH C BBb3MOXHW, €BEHTyarHW, HeraTMBHU MNPOMEHW B NNXBEHUTE HUWBA,
yCTaHoBeHU OT PUHaHCOBUTE MHCTUTYLMKN Ha Penybrnvka benrapus.

Ha cBoeTo 3acegaHve no napuyHaTa nonutuka, nposeaeHo Ha 14 gekemspu 2017 r., YnpaBUTENHUAT
cbBeT Ha ELIb wusne3se cbc 3aknodeHveTo, 4Ye Bce oOuwe e HeobxoauMa BMCOKa CTeneH Ha
HEepeCTPUKTMBHOCT Ha napuyHaTa nonuTuka, 3a a Ce OCUrypu 3aBpbLUiaHeTOo Ha MHdnaumsTa KbMm
paBHuWa nog, Ho 6mm3o go 2 %. WHdopmauusta, npugobuta cneq NpeaxofHOTO 3acedaHue Mo
napuvyHata MonuTMKa OT Kpasd Ha OKTOMBPW, BKIIOYATENHO HOBWUTE MNPOrHO3M Ha eKkcrneptute OT
EBpocuctemata, CO4M CUNEH TeMn Ha WKOHOMWMYECKM MoAeM W 3HauuTenHo nopobpeHve B
nepcnekTneata 3a pactexa. Cnopea oueHkaTa Ha YnpaBuTENHUSA CbBET CUNHAaTa LUIMKIMYHA MHEpPLMS 1
3HAUYMTENHOTO HamansBaHe Ha Heu3nomnsBaHWTe NPOU3BOACTBEHW MOLLHOCTW AaBaT OCHOBaHWe 3a no-
ronsiMa yBepeHoCT, Ye WH(rnaumaTa we ce Aobnwku A0 uenesBoTo ¢y pasHulie. CblueBpeMeHHO
HaTUCKbT BbPXY BbTPELLUHUTE LEHM OocTaBa KaTo uano cnab v Bce owe He ce nposieasaTt ybeanTenHu
npu3HaLuu 3a yCTONYMB Bb3XOAsLW, TpeHad. ETo 3awwo YnpaBuTenHuaT CbBeT M3nese CbC 3aKkiioyYeHneTo,
Ye BUCOKaTa CTENEeH Ha MapuyHo CTUMyMMpaHe € Bce Taka Heobxoauma, 3a Aa MOXe HATUCKbT Ha
GasucHaTa nHdnNauusa ga NpoabIlkM Aa nopaxaa v Aa nognomara AvHaMuvkaTa Ha obuwiata uHdnaums B
cpegHocpoYeH XOpu3oHT. [lpoabrkaBalwiata napuvyHa noJkpena ce ocbLiecTBsABa MNoCpeacTBOM
OONbIHUTENHUTE HETHU TMOKYMNKW CbIfacHO peLleHneTo, B3eTO OT YNpaBuUTENHWS CbBET Ha
OKTOMBPUWINCKOTO 3acefaHve no napuyHata nonuTuka, NOoCpeAcTBOM 3HauuTenHus obem npugobuTtn
aKTUBW 1 NPeAcTosALNTE PEVHBECTULMM U YPE3 OPUEHTUPA 33 NINXBEHUTE MPOLIEHTH.

MonutukaTa Ha JpyXecTBOTO € HacovYeHa KbM MUHUMU3NPaHE Ha NUXBEHUS PUCK Npu (bMHaHcupaHe.
Kbm 31 gekemBpy 2017 r. [Jpy>XeCTBOTO € WU3NOXEHO Ha PUCK OT MPOMSIHA Ha MasapHUTE FNXBEHU
npoueHTn no GaHKoBUTE CM 3aeMu, KOUTO ca C NPOMEHMMBU FfUXBEHW npoueHTn. Beuuku apyrm
hrHaHCOBM aKTMBY M Nacueu Ha [pyXecTBOTO ca C (PMKCUPaHU NINXBEHWU MPOLEHTMN.

MonuTukaTta Ha [JpyxecTBOTO € HacoveHa KbM MUHUMU3UPAHE Ha NUXBEHWUS PUCK NPW ObAFOCPOYHO
dvHaHcmpaHe. [pyXecTBOTO € cTpaHa no 6aHKOBWM KpeauTu U O0roBopu 3a (HaKTOPWUHI C JNIUXBEH
NnpoLeHT, KorTo e 3aBucum oT HuBaTa Ha EURIBOR n SOFIBOR (ot 2017 r.), k0oeTO gaBa OCHOBaHMWSA
3a aHanu3 Ha eBeHTyaneH nuxeBeH puck. MNMopagn akra, Yye 3a NoCcoYeHUTe 3aemMu MMa MUHUMAarneH
npar Ha NIMXBEH NPOLEHT N HecbluecTBeHuTe pnykTyauun Ha EURIBOR B pasmep Ha +/- 0.01 % (2016
r.. +/- 0.03 %) u pasnuyHuTe matyputetn Ha SOFIBOR B pa3mep Ha +/- 0.03 % - 0.05 %, kouTo
nokassaT 4Ye W3MEHEHMWsTa Ha CbluMTe B CbOTBETHMA Ouanas3oH He Guxa vmanun edekT Bbpxy
rogvWwHna HeTeH (PMHAHCOB pe3ynTaTt cneqj AaHbuM M Ha COBCTBEHWs kanuTan, KoeTo cBexga Ao
MUHUMYM NIMXBEHUSA PUCK 3a [pyecTBOTO.

10. MonuTnyeckn puck

MoNMTUYECKUAT PUCK € BEpPOATHOCTTA OT CMsIHA Ha MPaBMTENICTBOTO, WM OT BHe3anHa npoMsiHa B
HeroBaTa MOMUTUKA, OT Bb3HWMKBaHEe Ha BbTPELUHOMONUTUYECKM CbTPECEeHMs] U HebnaronpusiTHu
MPOMEHU B CTOMaHCKOTO 3aKOHOAATENICTBO, B Pe3ysnTaT Ha KoeTo cpefaTa, B KOATO onepupaTt MecTHUTe
CTOMaHCKM CybeKkTn aa ce NPOMeEHU HeraTMBHO, @ UHBECTUTOPUTE Aa NoHecaT 3aryou.

Monutnyeckute puckoBe 3a Bbnrapusa B MexxgyHapogeH nnaH ca CBbp3aHu C NOETUTE aHraXnMeHTUTe
3a OCbLUECTBSIBAHE Ha CEPUO3HU CTPYKTYpHU pecbopMu B CTpaHaTa B Ka4eCTBOTO M Ha paBHOMpaBeH
uneH Ha EC, noBunwaBaHe Ha coumanHata cTabunHoCT orpaHnyaBaHe Ha HeeEKTUBHUTE pa3xoau, oT
e[lHa CTpaHa, KaKTo M CbC cunHata gecrabunmsaums Ha cTpaHuTe oT bnuskus uaTok, 3avectaBawuTe
3annaxm oT TEPOPUCTUYHK aTeHTaTn B EBpona, 6exaHCkn BbIHM U HECTAabUITHOCT Ha KITHOYOBM CTpaHU B
HenocpeacTBeHa 6nmsocT go bbnrapusi.

E>bnrap|/|9|, KakKTO U Opyrmte ObpXaBW — YIIEHKN Ha EC ot pernoHa, npoavirkKaBa Aa obaoe CEPUO3HO
3acerHarta ot 060 eBpOHeVICKMﬂ r|po6r|eM C VIHTEH3MBHUS BEXaHCKN MOTOK OT Bnnskms natok.

Opyrn dakTopu, KOUTO CbLUO BIUSIST HA TO3M PUCK, Ca €BEHTyanHWTe 3aKoHoAaTerlHW MPOMEHU U B
YacCTHOCT Te3M, KOUTO KacasiT CTOMaHCKUS 1 UHBECTULIMOHHMS KNMUMaT B cTpaHaTa.
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11. [JaHbueH puck

OT onpegensio 3HayeHue 3a (PMHaHCOBMS pe3ynTaT Ha KOMMaHWuTe e 3anasBaHeTo Ha TeKyLuusi
JaHbyeH pexuMm. Hama rapaHums, Ye OaHBYHOTO 3aKOHOAATENCTBO, KOETO € OT MPSKO 3HayeHue 3a
AenHocTTa Ha [pyxecTBoTo, HAMa Aa 6bAe M3MeHeHO B MOcoKa, KOATO Oa AoBede A0 3HAYUTENHU
HenpeaBUAEHN pa3xoam U CbOTBETHO [a ce O0Tpa3n HebnaronpusaTHO Ha HeroBaTta nedvanta. CuctemaTa
Ha OaHbyHO obnaraHe B Bbnrapusi Bce olle ce pa3BuBa, B Pe3ynTaT Ha KOETO MOXe [a Bb3HUKHE
NpoTUBOpeYMBa AaHbYHa NpaKTMKa

VIil. BAXHU CbBUTUA, HACTbNWIN CNEQ KPAA HA OTYETHUA NEPUOL

He ca Bb3HMKHann Kopurunpatimn cvouTHa nnn Opyrn 3HavYnTesriHn Hekopurmpalim cbouTKUs mMexay
gararta Ha (*)I/IHaHCOBMS'-I OTHeT U AaTaTta Ha O,D,O6p8HI/leTO My 3a ﬂy6ﬂMKyBaHe.

IX. HACTOALUN TEHOEHLIMN U BEPOATHO BBAELLO PASBUTUE HA OPYXECTBOTO

Mpe3 2017 r. [py>keCTBOTO OTYNTa HErATMBEH MapuyeH NOTOK OT onepaTMBHa AEWHOCT B pa3Mep Ha 1
453 xvn. nB. Kbm 31 gekemBpu 2017 r. Tekywmte nacusm Ha [pyXeCTBOTO HaABMLIABAT TEKyLLMTE
akTmBu cbC 7 294 xun. nB. N COBCTBEHUAT KanuTan Ha [pyXeCcTBOTO € MO-HUCHK OT akUMOHEPHUS My
kanutan ¢ 1 737 xvn. nB. B ponbnHeHne [pyXeCcTBOTO OTYMTa TEKyLM 3agbiHKEHUs no 3aemMu B
pasmep Ha 18 127 xun. n..

Te3an obcTosTencTtea nokaseaT HaNUMYMETO Ha 3HaYUTernHa HEeCUrypHOCT, KOATO MOXe Oa nopoau
CbLleCTBEHO CbMHEHNE OTHOCHO Bb3MOXHOCTTA Ha ,D,py)l(eCTBOTO Aa npoabJnkn aa (byHKLI,VIOHI/Ipa KaTo
Jencraeawlo npeanpuaTtne 6es3 nogkpenarta Ha cobcTBEHMLMTE U OPYIrnU N3TOYHNLUN Ha chHchmpaHe.

PbKOBOACTBOTO € npeanpueno cregHuTe Mo-3HauuMym Mepku 3a nogobpsiBaHe Ha (PUMHAHCOBOTO
CbCTOSiHME Ha [JpyXeCcTBOTO:

e CobrnacHo aHekcn ot 07 gekemspu 2017 r., JpyXeCTBOTO € pa3cpouuno 3agbibKeHns no
3aemun kbM Bbnrapcka 6aHka 3a passutne ALl B pasmep Ha 13 881 xun. ne. go 01 man
2018 r. kaToO ce NpeaBwXxadaT NPEroBopu 3a AOMbIHUTENHO yaAblXaBaHe Ha CPOKOBETE Ha
BCWYKM DaHKOBU 3aeMW.

e [lopagn cneumdunyHoTO obopyaBaHe, C KOeTo pasnonara [pyXecTBOTO M OrpaHuveHuTe
Bb3MOXHOCTU 33 MexaHu4Ha obpaboTka Ha AeTavnu Ao 15 ToHa, [pyXecTBOTO Haco4Ba
yCcunusaTa cu KbM yBenuyaBaHe Oposi Ha KMMEHTUTE Ha M3AEenns CbC CXOOHW napameTpu
(rabaputn 1 npepgHasHadveHue). ToBa crnomara 3a Mo-6bpP30TO yCBOSIBAHE HA HOBUTE
n3genns n nogobpsisaHe NPOU3BOAUTENHOCTTA. Te3n MEepKN BAMSAT MONOXUTENHO KakTo
BbPXy (PUHAHCOBUS pesynTaT, Taka M BbpXy NapuyHUTE NOTOUM OT onepaTuBHa AeWHOCT
Ha [Ipy>xecTBOTO.

e [pyxecTBOTO npoBexaa NOoMuMTMKa Ha ONTUMWU3UpaHe Ha pas3xoauTe, martepuanHuTe
3anacu v gpyrvm eneMeHT Ha o6opoTHUS KanuTan.

PbKOBOACTBOTO CuYMTa, Ye Bb3 OCHOBaA Ha HanpaBeHWTe MNpPOrHo3W 3a ObAelloTO pasBUTME Ha
OpyxecTBOoTO U NpeanpueTuTe MepKu, KakTo M nopaav npoabrikasallata gpuHaHcoBa nogkpena oT
cobCTBEHMUUTE LEe Ycrnee Aa NpoAbIhKU CBOATa AEWHOCT 1 Aa noracsiea cBouTe 3agbihkeHus, 6e3 aa
ce Npofaeart akTueu 1 6e3 aa ce npeanpuemMar CblUEeCTBEHN NPOMeHU B HeroBaTa AeNHOCT.

HacToswmTe TeHaeHUMmn n BeposTHOTO 6baeLlo pa3suTue Ha [pyxecTBoTo ca:

e 3anasBa ce CTPYKTypa Ha npuxoaute, opmmupaHa oT UICTOPUYECKUTE AaHHM;.

e [lo oTHOLLIEHWE Ha pa3xoauTe, pasxoduTe 3a MaTepuanu Lie Npoabimkat 6baaT OCHOBHO
nepo, credBaHn OT pas3xoduTe 3a BbHLUHM YCIYr U pasxoauTe 3a Bb3HarpaXKaeHus, Kato
CTpyKTypaTa e dhopmmupaHa Ha 6asaTa Ha UCTOPUYECKUTE AaHHM OT NOCNeaHUTE rOAuHMU;

e [lnaHupa ce OOMbIHUTENEH PBLCT CMPSIMO OTYETEHUTE Mpe3 MNocreaHuTe ABe roAvHU
MOSIOXKUTESNTHN HMBA Ha onepaTvBHaTa neyanta, nocpeacTBOM UHBECTMLMM B HOBM MaLLWHK
1 nogobpsiBaHe Ha USiNOCTHaTa NPoOM3BOAMTENHOCT Ha hmpMaTa;

e [loaoabpxaHe Ha AOGPY TbProBCKM B3aMMOOTHOLLEHUS C AOCTaBYMUMTE M noabop Ha apyru
[0CTaBYMLM, C KOETO Aa ce MoAcUrypsT HyxauTe Ha [pyKecTBOTO OT BMCOKOKaYeCTBEHU
CYPOBWHW U MaTepuanu;

e B npowusBoacTBeHaTa cTpaTernsi Ha [py>KecTBOTO ce NpeaBwxaa HamarnsiBaHe Ha gena Ha
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maTtepuanHuiTe 3anacu B cebecToiMHOCTTa Ha Npou3BeXaaHuTe Usnenus, KoeTo e YacT U oT
cTpaTtervsita 3a oNTUMU3NPaHe Ha CKINagoBUTE HaNMYHOCTY;

e [IpyXeCTBOTO He MriaHupa 3HauMTernHW NPoAakbu Ha ObRroTpalHu MaTepuariHu akTUBU
npes NPOrHO3HUS Nepuos;

e [pyxecTBOTO He NMaHMpa [Oa yBenuyaBa akUMOHEPHWA Kanutan W pesepBuTe, KaTo
CcOBCTBEHMAT KanuTan Lie ce M3MeHs C pasMepa Ha PMHaHCOBUA pesynTaT Npes3 roAnHuTe;

e [IpyxecTBOTO He NMfaHMpa NpPoMsiHa Ha TekyllaTa CYETOBOAHA NONUTUKA;

Peanusauus Ha MHBeCTMLIMOHHATa nporpama npe3 2017 r.

Mpes 2017 r. OpyxecTBOTO e peanusmpano WHBeCTUUMM B pa3mep Ha 116 xun. nB., NPeauMHO B
MaLLMHN, CbOPBXEHNS U obopyaBaHe.

X. HAYYHOU3CNEOOBATENCKA U PA3SBOWHA OEAHOCT

Mpe3 nepuoaa Opy>KecTBOTO He € M3BbPLLBANio Hay4HOM3CreAoBaTerncka 1 pasBoiiHa AenHOCT.

BbB Bpb3ka C MPMBMMYAHETO HA HOBWU KMMEHTU, KOUTO Ca BOAELLM CBETOBHM NUAEpU Ha nasapa Ha
MbTHO-CTPOUTENHA TEXHUKA U NPOU3BOACTBO Ha €eHeprornpeHocHu cbopbxeHud, CIMAPKA Al e B
npoLlec Ha yCBOSABaHe Ha HOBU 3aBapeHn KOHCTPYKLMW, NpeacTaBnaBally JeTannm oT Te3m MalluHu:

e OxpadumesiHU Kymuu — 3aBapeHa KOHCTPYKUWS, NpefHasHaveHa 3a oxnaxkgaHe Ha
BMCOKOBOJITTOBM TpaHC(opMaTopu;

e Kopnycu 3a zeHepamopu - 3aBapeHa KOHCTPYKUUSA, MpefHa3HayeHa 3a M3ronsBaHe B
HedTEHN 1 ra30BM CbOPBXEHUS;

e QunmbpHU cucmemu — 3aBapeHa KOHCTPYKLUWMS, NpeaHa3HadYeHa 3a sawuTta Ha TyporHu Ha
BOZHO eNEKTPUYECKM LIEHTPanM OT TBbPAWU YacTULU.

YcnopegHo ¢ ToBa, [pyxecTBOoTO paspaboTBa HOBM TexHOMoOrmM 3a u3paboTBaHe Ha MOCOYEeHUTE
NPOAYKTW, CbIMAacHO cneundukaumMmTe Ha BCEKU OTAENEH KNMEeHT. 3a uenTa, ekMnbT MHXEHepK, KoMTo
ca crneumanucT B Tasm obnacTt n umat orpoMeH onuT B pa3paboTBaHeTO Ha pasnuMyHU TEXHOMOMMK 3a
Npou3BOACTBO Ha npoAdykTuTe, u3nonssat nocnegHute Bepcun Ha CAD/CAM npogyktute 3a
MogenupaHe 1 TecTBaHe Ha npouecuTe npean BHeapsiBaHETO UM B OCHOBHOTO NMPOU3BOACTBO.

XI. AHOOPMALIUA 3A NPNOOBUBAHE HA COBCTBEHU AKLIMKA, USUCKBAHA MO PEOA HA
Un. 1870 OT TbPrOBCKNA 3AKOH

1. BposT M HOMWHaNHaTa CTOMHOCT Ha MpMAoOGUTUTE W MpexBbpreHuTe npe3 roguHaTa cobcTBeHn
akumu, 4yactta OT KanuTana, KOATO Te NpeAcTaBnsaBaTt, KakTo M uUeHaTa, Mo KOSATO € CTaHano
npnaobuBaHeTo NN NPEXBBLPIISHETO

Mpe3 2017 r. OpyxecTBOTO He € Npuaobueano 1 NPexBbPAAN0 COOCTBEHN akUMW.

2. EpOﬂT 1 HOMWHarnHaTa CTOMHOCT Ha npuTeXxaBaHnTe cobCTBEHM akUMM 1 YacTTa OT KanuTana, KosTo
T€ npeacrasnasart

Kbm 31 gekemBpwm 2017 1. py>keCTBOTO HE NpuTEXaBa COOCTBEHUN aKLUN.

Xll. "(HOOPMALINA, NSUCKBAHA MO PEOA HA Y. 247 OT TbPrOBCKUA 3AKOH U OPYrA
NHPOPMALINA

1. Bb3HarpaxgeHus, nony4yeHn obLo npes rogmHaTta oT YNeHOBETE Ha CbBETUTE.

Mpes 2017 r. Bb3HarpaxxgeHusTa Ha uneHoseTe Ha YnpasutenHusa n HagsopHusa cbeeT Ha CMAPKA
Al B Ka4eCTBOTO CM Ha TakuBa Bb3nu3aTt Ha 143 xun. NB. (M1 OCUTYPUTENHU BHOCKU B pa3mMep Ha 6 xun.
NB.), @ Bb3HarpaxaeHuaTa um no TPyLOBU NPaBOOTHOLUEHUS Bb3nu3aT Ha 248 xun. nB. (M 32 xun. nB..
OCUTYpPUTENHW BHOCKMN).
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Nme 3annatm OcurypoBku
XWn. NnB. Xun. nB.
1. Tetbp Babypkos 7 -
2. Anb6ena Ctambonosa 10 1
3. AraHac MapuHoB 18 3
4, CraHuncnas NeTkoB 25 -
5. Yaepap lNnaxapos (3anuyeH kaTto uneH Ha YC Ha 18
tonn 2017 r.) 82 4
6. Veanno eoprues 58 6
7. Crtanucnae Kanues 48 6
8. Teopopa TogopoBa 47 6
9. BaneHTuH PagaHoB 49 6
10. Hwukonan Mandyes 47 6
391 38

Mpes 2017 r. yneHoBeTe Ha YnpaButenHus cbBeT U HagsopHua cbBeT Ha [pyXecTBOTO He ca
nonyyaBanu gpyrn Mmatepuantii unu HenapuyHu CTUMynu.

He ca npegocTaBsiHM YCNOBHU UV Pa3CPOYEHN Bb3HArPaKOEeHMs!.

D,py)KeCTBOTO HAMa 3aQb/DKEHUs] 3a u3nnawaHe Ha neHcuu, obesweTeHus npn neHcmoHnpaHe unnun
opyrun noAobHN obe3LeTeHNs KbM YNeHoBe Ha yrlpaBI/lTeJ'IHMﬂ n Ha,Cl,30pHM$| CbBeT.

2. anI,D,O6MTI/I, nputexaBaHM U NpexBbplieHNn OT 4lieHOBEeTE Ha CbBETUTE MNpe3 rognHata akumm un
obnuraumm Ha ﬂ,py)KECTBOTO.

Kbm 31 pekempu 2017 r. nputexaBaHute akumm oT kanuTtana Ha CIAPKW ALl ot uneHoBe Ha HC u
YC ca kakTo cnepaBa:

YneHoBe Ha YnpaBUTenHUs cbBeT

Ume Bpown akuum % oT KanuTana
1. CrtaHucnas NeTkoB 119 000 0.99
2. Weawnno Neoprues 8 000 0.07
3. CranucnaB Kanyes 8 000 0.07
4. Teopopa TogopoBa 8 000 0.07
5. BaneHTtuH PapaHoB 8 000 0.07
7. Hwukonan Manuyes 300 -

YneHoBe Ha Haa3opHusa cbBeT

Ume Bpown akuum % oT KanuTana
1. TNetbp Babypkos 119 000 0.99
2. Anb6ena CtambonoBa 2000 0.02

3. ArtaHac MapuHoB - -
OpyxecTBOTO MMa caMO euH Knac akumMn — 0BMKHOBEHMW.

3. lNpaBa Ha uneHoBeTe Ha YnpasuTtenHus n HagsopHusa ceeeT Ha CIMNAPKW Al aa npngobusat akumm
n obnuraunn Ha [pyxecTBoTO.

UneHoBeTe Ha HC n YC Ha [pyxecTBoTO MoraT ga npugobueat cBoOOAHO akumMu OT kanuTtana Ha
[pyXeCcTBOTO Ha perynupaH nasap Ha LieHHW KHWXa Npu cnassaHe Ha pa3nopenbute Ha 3akoHa cpeluly
nasapHuTe 3noynoTpedun ¢ oMHAHCOBM MHCTPYMEHTM U 3akoHa 3a NyGrMYHOTO nNpeanaraHe Ha LEeHHU
KHWXa.

Ha ocHoBaHue pasnopeabarta Ha YneH 19 ,Coenkn Ha 3aemalumTe pbLKOBOAHM NocToBe” OoT PermameHT
(EC) Ne 596/2014 Ha EBponewickusi MNapnameHT 1 Ha CbBeTa ot 16 anpun 2014 r., uneHoBeTe Ha YC un
HC Ha [pyxecTBOTO, APYrv LA, KOUTO U3NbIHABAT PbKOBOAHN (DYHKLUMM B EMUTEHT, U NLAaTa, TACHO
CBbp3aHu C T4X, yBegomMdasaTt NMNCMEHO KOMUCUATA 3a CKIHYEeHUTEe 3a TAXHa CMeTKa COeslkKM C akuuum
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nnn obiroBn MHCTPYMEHTU, NI CbC CBbP3aHUTE C TAX AepuBaTtn Unu gpyrun (bMHaHCOBI/I MHCTPYMEHTH,
n3gageHn ot ,D,py)’r(eCTBOTO, B CpPOK 3 pa6OTHl/I OHW OT gartata Ha cgenkata. 3aabimKeHuMeTo 3a
yBeoOMgdABaHe He Ce npunara, Korato obuiaTa Cyma Ha cAesikute, He npesullaBa 5000 €BpO B paMKuTe
Ha eHa KaneHgapHa rogunHa.

4. YyacTMe Ha uneHoBeTe Ha CbBETUTE B TbProBCKM APYXECTBa KaTO HEOrpaHM4YeHO OTroBOPHU
CbAPYXHULN, NpUTEXaBaHe Ha noBedve OT 25 Ha CTO OT KanuTana Ha ApYro OPYXeCTBO, KakTo U TSAXHO
yyacTve B yNpaBfieHMETO Ha OPYru OpPYXeCTBa WNKM Koonepauum KaTto MPOKYpPUCTU, ynpaBuTenu nnm
yrieHoBe Ha cbBeTU kbM 31 aekemspu 2017 .

Yyactusa Ha uneHoBeTe Ha Hap3opHua u YnpaButenHus cbBeT Ha [lpyxecTBOTO:

Nme

YyacTtue B ynpaButenHute un

Yyactve B Kanutana Ha ,upy)l(eCTBa, B KOUTO

Haf30pPHU OpraHu Ha apyru Opyrv apyxecTtBa nuueTo ynpaxHsBa
.qpy)KeCTBa KOHTpON

Cranucnas eTkos o cenaten Ha HC Ha Q%”;‘j";ﬁ:i Ol‘;i‘; 235 Ha8  CNAPKW MPYM AL,
CIMAPKM TPYM AL, rp. Codhusa rp. Codous

Mpeacenaten Ha YC Ha
CIMAPKU AL, rp. Pyce (o1 18
tonn 2017 r.)

Mpencenaten Ha HC Ha
CIMAPKW ENTOC AL, rp. JloBeu

Ynpaeuten Ha SPARKY GmbH,
repmaHus

Ynpasuten Ha EKO CINAPK
EOQ[, rp. Pyce (ot 03 aBryct
2017r.)

Ynpasuten Ha CUTMA MJ1KOC
EOQ[, rp. Pyce (ot 03 aBryct
2017 r.)

Ynpasuten Ha N.3.PYCE EOQ[,
rp. Pyce (o1 21 aBryct 2017 1.)

Ynpasuten Ha SPARKY Power
Tools GmbH, NepmaHua

CapyxeHue "epmaHo-
Bvnrapcka NHgyctpuanHo-
Tbproscka Kamapa"

obLwwoTo cbbpaHue Ha
cnegHUTe IpUaNYECKU SPARKY GmbH,
numua: "epmaHus

CMAPKU TPYIT AL, rp.
Codums

SPARKY GmbH,
"epmaHms

MeTbp Babypkos

Mpeacenaten Ha HC Ha
CIMAPKUM TPYM AL, rp. Codhusa

Mpencenaten Ha HC Ha
CIAPKHM AL, rp. Pyce

Mpeacepaten Ha YC Ha
CNAPKWM ENTOC AL, rp. lNNoeu

Ynpasuten Ha SPARKY GmbH,
"epmaHus

Ynpasuten Ha SPARKY Power
Tools GmbH, N'epmaHus

Ynpaeuten Ha SPARKY
Beteligungs- und
Verwaltungsgesellschaft GmbH,
"epmaHus

MpuTtexasa noHe 25 Ha
CTO OT rracoBeTe B
obwoTo cbbpaHme Ha
CnegHUTe IpUaNYECKU SPARKY GmbH,
nuua: repmaHus

CNAPKU TPYN AL,
rp. Codous

CMAPKU TPYIT AL, rp.
Codus

SPARKY GmbH,
repmaHms
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Ume

Y4yacTue B ynpaBUTENTHUTE U
HaA30pPHM OpraHu Ha Apyru
ApyxecTBa

YyacTue B Kanutana Ha

Opyrv apyxecTBa

OpyxecTBa, B KOUTO
nuueTo ynpaxHsBa
KOHTpOn

AtaHac MapwuHoB

Ynpaeuten Ha ,AXAT-5" O0[]

Ynpasuten Ha ,bronporpama —
lN'ypkoso” OO/

Mpenctasuten Ha ,MynTuakT —
MapuHosu n Cue’/ B
nukeuaaums/

Ynpaeuten Ha ET "XepbaTtpaHc-
97-AtaHac MapuHos"

CbAapyxHuK B ,MynTnakt

— MapuHoeu n Cue” /s
nukeupaumsa/

CovapyxHuk B ,AXAT-5"
oof

.buonporpama — 'ypkoBo”

oo

EnHonnyeH cobeTBEHMK
Ha ET "XepbaTpaHc-97-

Atanac MapwuHoB"

»MynTnaKkT —
MapuHoeu n Cue” /s
nukeuaaums/

LAXAT-5" 00
~buonporpama —
N'ypkoso” OO

ET "XepbaTpaHc-97-
AtaHac MapuHos"

MBawnno Neoprmes

He yyactBa

He nputexasa

He ynpaxHsiBa KOHTpO

Ctanncnae Kanyes

He yyactBa

He nputexasa

He ynpaxHsiBa KOHTpO

Teopopa Togoposa

He yyactBa

He nputexasa

He ynpaxHsiBa KOHTpO

BaneHnTtnn PagaHoB

He yyactBa

He nputexasa

He ynpaxHsiBa KOHTpOI

AnbeHa
CrtambornoBa

Ynpasuten Ha AKoHcynT-AnbeHa
Crambonosa ET

EnHonuyeH cobecTBEHMK

Ha AKoHcynT-AnbeHa

AKoHcynT-AnbeHa
Crambonosa ET

Crtambonosa ET
UneH Ha YC Ha CIMAPKN IT'PYT

AL, rp.Codus

Ynpasngasaul Ha PoHaaums
,PVUCKMOHUTOP*

Hwukonaih ManueB He yuactBa He nputexaBa

5. CkntoveHu npe3 2017 r. goroopwu ¢ uneHose Ha YC n HC vnu cBbp3aHn ¢ Tax nvua, KouTo nanusart
n3BbH OOUYanHaTa AEeVHOCT Ha [pyXeCTBOTO UMK CbLUECTBEHO CE OTKIMOHABAT OT NasapHUTE YCIOBHUS.

He ca ckntouBaHu gorosopu ¢ [pyxecTBoTo OT yneHoBeTe Ha YC n HC wnu cBbp3aHu C Tax nuua,
KOMTO M3nu3aTt u3BbH obunyamHaTa OENHOCT Ha [pyXeCTBOTO WM CbLUECTBEHO Ce OTKMOHsABaT OT
nasapHuTe yCrnoBus.

6. MnaHupaHa cTonaHcka nNonuTWKa Mnpe3 crefBaliata rogvHa, B T.4. OYakBaHWTE WHBECTULMU U
pasBUTME Ha nepcoHarna, O4YakBaHWUAT OOXOA4 OT MHBECTULMM W pa3BuTME Ha [pyXeCTBOTO, KakTO U
NPeacTosLLM CAENKN OT CbLUECTBEHO 3HAYEHUE 3a AeNHOCTTa Ha [pyXecTBOTO.

C uen yBenuyaBaHe Ha nNpou3BoAcTBOTO C 15 % npe3 2018 r., [pyxecTBOTO NpeaBwXaa 3aKynyBaHe
Ha MalUWHK 33 MexaHM4YHa obpaboTka ¢ pa3mep Ha uHBectuumaTa 2 500 xun. eBpo. AbAroroguMwHoTo
CbTPYOHMYECTBO U CbBMeCTHa paboTa ¢ PyceHCcKM yHMBEPCUCTET e npoabivkat v npe3 2018 r. ¢ uen
noBMLIABaHETO Ha KBanudukaLmaTa Ha nepcoHana u nogobpsisaHe npoweca Ha Nnogdop Ha Kagpw.

HacToswmTte TeHOeHUMM n BepodATHO ObAello pas3BuTMe Ha [pyXecTBOTO, ca onucaHum B T. IX oT
HacToAWMA goknaga,.

TekyLLo He ce NpeaBwxaaT CAENKM OT CbLUECTBEHO 3HaYeHune 3a AerHOCTTa Ha [pyXecTBoTO.

Xil. HANMUYUE HA KNNOHOBE HA NPEAMNPUATUETO

Kbm 31 pekemBpu 2017 r. [pyXecTBOTO MMa peructpupaH KNoH CbC cefanuvuie U agpec Ha
ynpasneHue: rp. Codms 1220, yn. lNbpBa 6bnrapcka apmus 18.
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XIV. U3NoJI3SBAHU OT NPEAMNPUATUETO ®UHAHCOBU MHCTPYMEHTHU

Mpes3 2017 r. OpyxecTBOTO BCTbNBA B €4HOMOAULLIHM JOroBOpY 3a (oUHAHCUpaHe Ypes (pakTOPUHr CbC
Cutnbark KOpbn nnc u Yuukpeaut PaktopuHr ALl ¢ nuxeeHu npoueHTn Gasmpann Ha EURIBOR,
SOFIBOR nntoc Hapgbaeka. CbLumTe ca 0be3neveHmn ¢ B3emMaHusaTa 00eKkT Ha JOroBopuTe.

CINAPKU Al He e n3nonseano Apyrn cneumanHu (OUHAHCOBM MHCTPYMEHTM NMPU OCbLLECTBABAHE Ha
Ct)I/IHaHCOBaTa CU NONNTUKA, BKIIOYUTESTHO 3a ynpaslieHne U XxemxmpaHe Ha (i)I/IHaHCOBI/IFl PUCK.

PuckoBeTte, Ha kouTOo e u3noxeHo [pyxectBoto ca onucaHu B T. VIl oT HacToswwms poknag, a
eKcrno3mumaTa no OTHOLEHNE Ha OCHOBHUTE PUCKOBE € npeacTaBeHa B NOsiCHeHUe 41 oT hnHaHcoBUS
oTyeT Ha [pyXecTBoTO.

XV. JOMBbIAHUTENHA UHO®OPMALIA MO HAPEOGA Ne 2 HA K®OH (B CIYYAW, YE HE E
NOCOYEHA HA IPYI'O MACTO B IOKNALA)

1. UHdopmaumsa, pnageHa B CTOMHOCTHO M KONIMYECTBEHO MU3paKeHMe OTHOCHO OCHOBHUTE
KaTeropum CTOKW, NPOAyKTU u/vnu npepocTaBeHUW YCIyru, C NMocoyBaHe Ha TeXHUA Jan B
npuxoauTe OT NPOAAXOW Ha eMUTeHTa KaTo LANO U NPOMeHUTe, HaCTLNUIU Npe3 oTyeTHaTa
¢mHaHcoBa roauHa.

MprxoauTe NO OCHOBHM KaTeropmm CTOKM 1M NPOAYKTK ca onuncaHu B pasgen |l v lll HacTtoswua goknag.

2. Uncdbopmaumusa OTHOCHO NpuxoauTe, pasnpenenieHn No OTAENHUTE KaTeropum AEWHOCTH,
BbTPEWHN M BbLHWHM Na3apu, Kakto U MHdopmauus 3a MU3TOYHMUMUTE 3a cHabasiBaHe C
MaTepuanu, Heo6xoouMM 3a NMPOM3BOACTBOTO Ha CTOKU MNKM NpPedoCTaBAHETO Ha ychnyru c
oTpassiBaHe cCTeneHTa Ha 3aBMCMMOCT NO OTHOLIEHWEe Ha BCEKM OTAeneH npoAasBay wunu
KynyBa4/noTpeburten Kato, B criy4an 4e OTHOCUTENTHUAT AsAN Ha HAKOM OT TAX HapxBbpns 10 Ha
CTO OT pa3xoauTe uMnu npuxoguTe OT Npoaaxbu, ce npegocTaBA MHOpPMAaLMsA 3a BCAKO nuue
NooTAEeNHO, 3a HEroBUA AAN B NPoAaXOUTE UMK NOKYNKUTE U BPb3KUTE MY C eMUTEHTA.

UHdopmaumsa oTHOCHO npuxoanTte Ha [pyxecTBOTO MoXe Aa 6bae npeacTaBeHa KakTo criegsa:

2016 2017
MN3meHeHune
Xun. ne. (B npoueHT)  Xxwun. nB.
Mpuxoau oT genMHoOCTTa
Mpoaykums 24 638 (12) 21692
CT1oKM 79 (27) 58
Yenyru 333 (12) 293
Opyru 924 24 1142
®PuHaHCOBU npuxoam
Mpuxogn ot nuxsmn 16 (38) 10
OBLUO: 25990 (11) 23195
MpomaHa B cnpaBeanuBaTa CTOMHOCT HA MHBECTULIMOHHU
UMOTHU (1) (100) -

HonbnHutenHa mHdopmauus OTHOCHO MpuxoauTe e npeacrtaBeHa B pasgen Il v lll oT HacToAwma
Joknag.

Mpe3 2017 r. 16 234 xun. nB. unn 70.22% OT NpuxoanTe OT KNMEHTU Ha [pyXeCTBOTO 3aBUCAT OT TpU
KnueHTa B cermeHTa ,[Mpoussoacteo”’. Haulotte Group - 2 650 xun. nB., Haulotte Arges S.R.L. — 10 705
xun. ne. n Atlas Maschinen — 2 879 xun. ne. CbLuTe He ca CBbp3aHu Ha [Ipy>keCcTBOTO nuua.
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3. UHdbopmauma 3a CKNOYEHU CbLUECTBEHU CAENKU.

CouwectBeHnte caenkm npes 2017 1. KkacaaT CKAOYEHUM [JOroBOpM 3a 3aeM U (hakTopwHr,
npegorosapsHeTO Ha JOroBOpU 3a 3aeM, No KOUTO [pyXeCTBOTO € CTpaHa, KakTo 1 paswmpsiBaHe Ha
obxBaTta Ha npegocTaBsaHuTe obesneyeHus. CoLlmTe ca npeacTaBeHu B T. 8 OT TO3u pasgen.

Mpe3s 2017 r. He ca ckNOYBaHW ApYyrn CcAEnkn, KOUTO BOAAT WNU MOXe OCHOBaTenHo Jda ce
npeanosnoxm, 4Ye we gosedar oo GnaronpusaTHa My HebnaronpusiTHa NpoMsiHa B pasmep Ha 5 wnum
noBeye Ha CTO OT NPUXOoAMTE Unn nevandarta Ha OPYXeCTBOTO, OT APYr (bMHAHCOB NokasaTer, KakTo 1
nasapHaTa LeHa Ha u3gageHuTe akumu.

4. UHdopmaumsa OTHOCHO caernkute, CKIoYeHu mexay [pyKecTBOTO M CBbp3aHu nuua, npes
OTYeTHUS nepuopn, NpennoXeHUsl 3a CKlOYBaHe Ha TaKMBa CAENIKU, KaKToO U CAENKWU, KOMTO ca
M3BBbH obuyanHaTa My OEWHOCT UJIM CbLUEeCTBEHO Ce OTKIOHSBaT OT Ma3apHWTe YCIOBUA, NO
KOUTO €eMUTEHTBbT UMM HEroBO AbLUEPHO APYXKECTBO € CTpaHa C Noco4YBaHe Ha CTOMHOCTTa Ha
caerikiTe, Xxapaktepa Ha CBbp3aHOCTTa M Bcsika MHopMauus, Heo6xogMma 3a OLeHKa Ha
Bb3AeNCTBMETO BbpPXY (PMHAHCOBOTO CbLCTOSIHME HAa eMUTEeHTa.

He ca ckntouBaHu caoenkm cbe CBbp3aHu nuua, KOMTo ca U3BbH obuyanHaTa AefHOCT Ha ,D,py)KeCTBOTO
UInn ColeCTBEeHO Ce OTKIMOHABAT OT Na3apHUTe yCroBuA.

Mpes3 2017 r. CMAPKWN ALl e cTpaHa No caernku CbC CBbpP3aHu NnuLa, KakTo creasa:

CBbp3aHo nuue Bup ceBbp3aHocT Coenku
CMAPKW/ ENTOC ALl noa 06wy koHTpon cbe CMAPKY | TTOKynku Ha CTOku 1 yenyru,
AL, rp. Pyce npodax6u Ha CTOKU U yCryTu,
Bb3CTAHOBEH 3aeM 1 Npuxopg oT
MUXBU MO 3aeMu
EKO CNAPK EOO[] nog KoHTpon Ha CIMAPKM AL, rp. | TOKynku 1 npoaax6u Ha ycnyru
Pyce
CUIMA MAKC EOCOA nog KoHTpos Ha CMAPKW Afl, rp. | MponaxGa Ha ycnyry,
Pyce npenocTaBeH 3aeM, Npuxoau ot
NNXBK
n.3. PYCE EOO[ nog KoHTpos Ha CMAPKW Afl, rp. | MponaxGa Ha ycnyry,
Pyce npeaocTaBeH 3aeMm, NpMxoam ot
NINXBK
CMNAPKN TPYN Al MaxopuTtapeH co6CTBEHMK Mokynkn Ha ycnyru
CMAPKW TPEMOWHI EOO, | noa o6 koHTpon cbe CMAPKU Mpvixoa OT NUXBK NO 3aemu
AL, rp. Pyce
SPARKY GmbH 06LLM MaXKopUTapHU MNokynka Ha CypoBWHM,
COBCTBEHNLM C [Py)KECTBOTO mMaTepuanu, ycnyru, npogaxba Ha
nPoOYKLMS 1 YCnyri

Mpe3 nepuopa [pyXeCTBOTO OTYMTA M HAYUCNEHM BbB3HArPaXKOEHMS Ha KITHOYOB YMNpaBrieHCKU
nepcoHan, KakTo U pa3xoau 3a NMXBM NO 3aeM C U3MbIHUTENHUA OUPEKTOP, Bb3CTaHOBEH 3aeM OT
N3NbIHUTENHUA ONPEKTOP,Npoaaxba Ha akTuBM Ha uneH Ha YC v gp.

MogpobHa wvHdoOpMauusa 3a cAenkuTe CbC CBbP3aHU IMUe € MocovYeHa B MosicHeHue 36 oOT
brHaHCcoBUA OTYET Ha [pyXecTBOTO.

5. UHdopmauma 3a cbOUTUA M nokasaTenu € HeoOM4YaeH 3a eMUTEHTa XapakTep, MMmalm
CbLUECTBEHO BNUsIHWE BbPXY AEMHOCTTAa My M peanu3npaHuTe OT Hero NPMXoau U U3BBbPLUEHU
pa3xoau; oueHKa Ha BIUSSHUETO UM BbPXY pe3yriTaTuTe npes TeKkyllata roguHa.

He ca Hanuue cbbuntnst unm nokasaTtenu ¢ HeobruyaeH 3a eMUTEHTA Xapakrtep.

6. UHdopmauma 3a coenkn, BogeHn nsBbHO6anaHcoBo npe3 2017 r. - xapakrep u 6usHec uUen,
nocoy4BaHe hMHAaHCOBOTO Bb3AeMCTBME Ha cAesikUTe BbpPXy AeMHOCTTa, ako PUCKBT M NMon3uTe
OT Te3u cAesikM ca CbLUEeCTBEeHM 3a eMUTEeHTa U aKo pa3KpMBaHETO Ha Ta3um MHcpopmauusa e
CbLUECTBEHO 3a OLeHKaTa Ha (P)MHAHCOBOTO CbCTOSIHME HA EMUTEHTA.
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OpyxecTBOTO € usgano 3anuc Ha 3anoeef B nonsa Ha YHUKPEOUT BYJNBAHK ALl kato o6e3neyeHmne
Ha npefocTaBeHus 3aeM B pa3mep Ha 750 xun. eBpo (1 467 xun. nB.) cbrinacHo gorosop Ne RC-060 ot
19 pekemBpu 2007 r., 3a pa3amepa Ha KpeauTa 1 NINXBUTE MO HEro.

[pyXecTBOTO € u3gano 3anuc Ha 3anoBed B pasmep Ha 6 474 xun. eBpo (12 662 xvn. nB.) B Nonsa Ha
banka [ICK EA[ kaTto o6e3neyeHne Ha npegocTtaBeHus 3aem B pasmep Ha 6 050 xun. eBpo (11 833
xun. nB.) cbrnacHo pgoroBop Ne 166 ot 4 HoemBpu 2005 r. 3a pasmepa Ha Kkpeguta MNIOC
egHoroguwHnTe nuxem no Hero. CbrnacHo [orosBop 3a uecusa npes 2016 r. banka OCK EAL
NPexBbpris BCUYKM CBOW B3eMaHWs U Npasa npoustuyam ot gorosopm 3a kpegut csc CMNAPKA ALl Ha
Bbnrapcka 6aHka 3a passuTtne AL.

[o nbnHOTO noracsiBaHe Ha 3aabibkeHuaTa cn kbM Bbnrapcka 6aHka 3a passutne AL, OpyxecTBOTO
He MoXe [a pasnpegens W uannawa AnBuaeHTH, 6e3 npegBapuTenHO MNUCMEHO cbrnacue oT
Bbnrapcka 6aHka 3a pa3suTue ALl, 3a KOETO M Ja e APYXECTBO OT rpynaTa.

[lo NbrnHOTO noracsiBaHe Ha 3adblimkeHusiTa cuM kbM bbnrapcka 6aHka 3a passutne All, [pyxecTBoTO
He MOXe Oa Mnon3Ba HOBU GaHKOBW KpeauTu M Aa M3BbpLUBA pPasnopeavTeNniHN COENKM C HEOBMKUMU
UMOTM N ga obpemeHsiBa C TeXecTn cblunTe, 6e3 npeaBapuTenHO NMMCMEHO Cblflacue OT CTpaHa Ha
Bbbnrapcka 6aHka 3a passuTtne AL.

Ha ocHoBaHue un.154, an. 1, 7. 2 oT TbproBcknsa 3akoH, ¢ pelleHus oT 11 gekemspu 2017 r. Ha
YnpasutenHus n HapsopHus cbBeT Ha CIMAPKW AL penHoctta Ha UIMO CIIAPKUM EOOQO[ /B
nuksngaums/ (EVK 117629422) e npekpateHa. CbC CblUNTE pELUEHMS € OTKPUTO MPOU3BOACTBO MO
nukempauma Ha [dpyxecTBOTO Mo cMucbna Ha un. 156, an. 1 oT TbproBckus 3akoH. [Npeanpuetute
drakTU4eckn OenCcTBUA ca B pe3ynTaTt Ha cnopasymeHue mexay LpyxectBoTo n bbnrapcka baHka 3a
passutne AL.

Mpes 2017 r. B AreHums no BNWCBaHWSATa € BMNUCaH OCOBEH 3anor Ha TbProBCKUTE MpeanpuaTus
CIMAPKU ALl, CU'MA TJTKOC EOO[ n EKO CMNAPK EOO/, kaTo ob6e3neyeHne no AOroBopu 3a Kpeaut
CKITIOMEHN MeXAay Apy)KecTBa OT rpynaTta u bbnrapcka 6aHka 3a passutne A.

CwrnacHo gorosop ¢ KM 2007 EOO[ 3a nokynko-npogaxba Ha apyXecTBeHu gsnose, JpyKecTBOTO
ce 3agbnkaBa B cpok Ao 30 gekemspu 2019 r. ga kynu 105 000 apyxecTBeHU gana ¢ eguHUYHa
HoMuHarnHa ctorHocT oT 10 nB. npeacrasngasawim 100% ot kanutana Ha U3 Pyce EOOQO[] 3a cymara ot
1 210 xun. eBpo.

ApyXecTBOTO € nopbynTesl, CbAITBXHUK, WMOTEKApeH AMbXHWK MO A0roBopu 3a 6aHKoB Kpeaut
ckntovenn mexay CIMAPKU TPEUNOUHI EOO/L v bvnrapcka 6aHka 3a passutne ALl, CIAPKUM ENTOC
A v YHUKPEONT BYJIBAHK AL n CMAPKU ENITOC ALl n bbnrapcka 6aHka 3a passutue AL

Mpes roavHaTa ca npedsiBEHW PasnMuYHM MpPaBHM UCKoBe KbM [pyXecTBOTO. PbKOBOACTBOTO Ha
[pyXecTBOTO cunUTa, Ye OTNpaBEHUTE NCKOBE Ca HEOCHOBATENHM U Ye BeposATHOCTTa Te Aa AoseaaT Ao
pa3xoau 3a [py>KecTBOTO Npu ypexaaHeTo UM e Marka.

HuTo eguH OT ropecnoMeHaTMTe UCKOBE He € U3NIOXKEH TYK B AeTalnu, 3a [a He Ce OKaXe CEepUO3HO
BIUsIHVE BbPXY NO3NLMsTa Ha [Ipy)KeCTBOTO Npu paspelLaBaHETO Ha CMOpOBETE.

7. WHdopmaumna 3a oanoBu yyactTusa Ha eMUTEHTa, 32 OCHOBHUTE My MHBECTULIMM B CTpaHaTa 1
B 4YyXOMHa (B LleHHW KHMXa, (PUHAHCOBM MHCTPYMEHTWU, HEMaTepuarnHu akTUBM U HeABWXUMM
MMOTM), KaKToO U uHBeCTUUUNTE B OANOBU LEHHU KHUXXa U3BBH HeropaTta rpyna npegnpudatua no
cMucbna Ha 3aKoHa 3a C4eTOBOACTBOTO M U3TOYHULUTE/HAYUMHUTE Ha huHaHCUpaHe.

Kbem 31 pekemepu 2017 r. CIMAPKU AL, rp. Pyce nputexaBa cnegHuTe yyacTusi B AObLUEPHU
OpY>XecTBa:

e CMAPKWN ALl e egHonuyeH cobcTBEeHUK 1 npuTexasa 226 823 gsana, no 100 neea Bcekn eauH, oT
kanutana Ha EKO CINAPK EOQ[, peructpupaHo B P. bbnrapusa no ¢.4. Ne 632/2007 r., no onuca Ha
PyceHckn OkpbXeH Ccbf, CbC cefjanuile 1 agpec Ha ynpasneHue: rp. Pyce, yn. Po3osa gonuHa Ne 1, ¢
npegMeT Ha OEeNHOCT: CAEMNKU C HEABWXUMWU UMOTU, CTPOUTENCTBO, PEKOHCTPYKLUSA YU MOOEPHM3aUNS
Ha HeOBWXMMU MMOTW, MOCPEOHMYECTBO U areHTCTBO Ha MECTHU U YyXAecTpanHM nuua. [dsamoBoTo
yyactme Ha CIAPKWN ALl e B pa3amep Ha 13 138 xun. nB. Ha 26 ¢gepyapu 2008 r. EKO CINAPK EOO[
e npeperucTpmpaHo B Tbproecku Pernctbp kbm AreHumsa no BnmcBaHuaTa ¢ EVMK 117683637
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e CMAPKWN AL e eaHonuyeH cobcTBeHUK M nputexasa 14 700 gana, no 100 neea Bceku, eanH OT
kanutana Ha CUTMA MNJIKOC EOOQL, per. no ¢.a. Ne 631/2007 r., no onuca Ha PyceHCKn OKpBbXKeH Cbf,
CbC cefanuiie n agpec Ha ynpaeneHue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢ npeameT Ha OENHOCT:
3aKkynyBaHe, npodaxba v ynpaBneHne Ha HegBWXMMMU MMOTW, MOCPEOHNYECTBO U areHTCTBO HA MECTHMU
N yyxgecTpaHHu nuua. Osnosoto ydactue Ha CIIAPKU ALl e B pa3mep Ha 463 xun. nB. Ha 26
deBpyapu 2008 r. CUIT'MA MJTKOC EOO[ e npepeructpmpaHo B Tbproeckn Pernctep kbM AreHuus no
BnvcBaHusaTa ¢ EMK 117683644

o CIAPKW ALl e egHonnyeH cobcTBeHuk u nputexaBa 500 gsna, no 10 neeBa BCeku eavH, OT
kanutana Ha LIMO CIAPKWM EOOQ[ /B nukeupaums/, per. no ¢.a. Ne 167/2005 r., no onuca Ha
PyceHckn OkpbXKeH cb, CbC ceanuile n agpec Ha ynpaerneHue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢
npeaMeT Ha AenHocT: obyyeHue Ha 3aBapuvum, cbrnacHo EBponenckute usucksaHus. [OsanoBoTo
yyactmne Ha CIMAPKW ALl e B pa3amep Ha 5 xun. nB., kato kbM 31 gekemspu 2008 r. e ob6e3ueHeHo. Ha
21.11.2008 r. CIMAPKW/ UMNO EOOQ e npepeructpupaHo B TbproBckn Pernctbp KoM AreHumst no
BnvcBaHusATa ¢ EVK:117629422.

Ha ocHoBaHue un.154, an. 1, 7. 2 oT TbproBckna 3akoH, ¢ pelleHus oT 11 aekemspu 2017 r. Ha
YnpaButenHua un HapgsopHust cbBeT Ha CITAPKW AL pgenHoctta Ha CIAPKWM LIMNO EOOL /B
nuksngaums/ (EVIK 117629422) e npekpateHa. CbC CblUNTE pELUEHMS € OTKPUTO MPOU3BOACTBO MO
nukemaaumsa Ha [pyxecTBOTO MO cMUCHNA Ha yn. 156, an. 1 oT TbproBCKUS 3aKOH.

e N.3.PYCE EOQ[ c kanutan pasgeneH Ha 105 000 gsina, no 10 neea Bcekun eauH, CbC ceganuviie un
agpec Ha ynpaeneHue: rp. Pyce, yn. PosoBa gonvHa Ne 1, ¢ npegMeT Ha [EWHOCT: COEenku C
HeABWKUMW VMMOTWU, CTPOUTENCTBO, PEKOHCTPYKUUS WM MOAEpHM3auMs Ha HEeABWKMMW MMOTWU 3a
NPOMMLLMEHN, OPUC N XKUITULLHM HY>XOW, NOCPEOHNYECTBO M areHTCTBO Ha MECTHM U YYXXOEeCTPaHHU
nvua. N.3. PYCE EOO[] e BnnucaHO B TbProBCKN PErncTbp OT AreHumsaTa no BNucBaHusaTa Ha 25 mapT
2009 r. c EMK 200659643

Kbm 31 gekempu 2017 1. kaTto egHonuyeH cobeTBennk Ha N.3.PYCE EOO/] B TbproBcku peructbp €
BnvcaHo KM 2007 EOO[L, nopagu dakta 4ye npe3 2016 r., Bb3 OCHOBa Ha UHAHCUpaHEe
npepoctaseHo Ha CMAPKW AL ot Kl 2007 EOQOQ, OpyxecTtsoTo npexsbpns Ha KM 2007 EOO[
topuamyeckn cobereeHocTTa Bbpxy WN.3.PYCE EOOQO[ kaTo 3ana3Ba koHTpona cu BbpXxy Hero. KTl
2007 EOQ[ e egHonuyHa cobcTtBeHocT Ha Meopru KbH4yes lMNonos.

MHBecTnumMnTe B MatepuanHu U HemaTepuanHu akTveBu ca npeactaBeHu B nosicHeHus 6, 7 n 10 ot
huHaHcoBUs oTyeT Ha [pyxecTBOoTO.

VIMOTW, MaLlUMHN U CbOPBXEHWUS Ha [py)XeCTBOTO BKMHOYBAT 3eMs, Crpagu, MalUMHU U CbOPBXKEHUS,
TPaHCMOPTHM CPeacTBa, CTOMAHCKM UHBEHTAp M pas3xoau 3a npuaobvBaHe Ha ObMAroTpamHU akTUBK C
obwa 6anaHcoBa ctonmHocT kbM 31 gekempu 2017 r. B pasmep Ha 4 154 xun. nB.

HemaTtepuanHute akTuBu Ha [pyXeCcTBOTO BKMO4YBAT NPOrpPaMHW MPOAYKTM M NoJoGpeHus Bbpxy
HaeTn akTuemM ¢ obLia 6anaHcoBa cTorMHocT kbM 31 aekemepu 2017 1. B pa3mep Ha 212 xun. nB.

MHBECTULMOHHUTE UMOTU Ha [py>KECTBOTO BKMHOYBAT 3EMS, KOSITO ce Hamupa B rp. Pyce v ce gbpxu ¢
Len rnonydYaBaHe Ha MpUXoAM OT HAeM WM 3a yBenunyaBaHe CTOMHOCTTa Ha kanutana c 6anaHcoBa
ctorHocT kbM 31 aekemBpu 2017 1. B pasmep Ha 182 xun. n..

OCHOBHM M3TOYHMLUM Ha chHchmpaHe Ha ,D,p}/)KeCTBOTO ca nojy4vyeHuTe 3aemMn n noctbnneHnda ot
onepatMBHa OenHoCT.

8. UHcopmaumusa OTHOCHO CKIOYEHUTE OT €MMUTEHTa, OT HeroBO AbLUEPHO OPYXKECTBO WU
OPYXecTBO MalKa, B Ka4eCTBOTO MM Ha 3aemornorny4artesniv U 3aemoareniv, 4OroBoOpU 3a 3aeMm C
nocou4BaHe Ha YCIrIOBUATa NO TAX, BKIIOYUTENHO Ha KpaHUTE CPOKOBE 3a M3nnalljaHe, KakTo u
MHcpopMaLma 3a NpefoCTaBeHU rapaHUUN U NoeMaHe Ha 3aAbIKeHUs.

[ObnrocpoyHnte M KpaTKocpouHu 3aemu, otyeTeHn ot CIMAPKW A kem 31 pgekemspu 2017 r.,
BKIMIOYBAT:

Monyyensaem ot YHUKPEOWUT BYJNBAHK AL cbrnacHo gorosop Ne RC-060 ot 19 gekemspwu 2007 .
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npencrtaensiBa 0aHKOB peBONBUPALL, KpeauT, YNSTO rMaBHMLUA Bb3nn3a B pasMep Ha 229 xun. eBpo
(447 xun. nB.) kbM 31 gekemBpwu 2017 r. (2016 r.: 447 xun. nB.). KpaHuat cpok Ha noracsisaHe € 3
aHyapy 2018 r. JIuxBeHMAT NpoueHT e B pa3amep Ha 3-mecedyeH EURIBOR+4.0 % roguiwiHo, HO He no-
manko ot 4.0 % un He noBeye oT 4.7 %, U ce HauucnsBa Ha MeceyHa Oa3a. 3aembT e obesneyeH c
MaTepuanHu 3anacu ¢ 6anaHcoBa ctomHocT 1500 xun. eBpo (2 934 xun. nB.), ocobeH 3anor Ha
MaLLMHU U CbOPBXEHUSA, 3anor BbpxXy crpagum M MMOTU U 3anuc Ha 3anosef B nonsa Ha YHUKPEOUT
BYJNBAHK Al usgageHa ot CMAPKW AL

MonyyeH 3aem ot KM 2007 EOO[ B pa3smep Ha 667 xun. espo (1 304 xun. nB.) kbM 31 gekemspu
2017 r. (2016 r.: 1 956 xun. nB.) Npu AgoroBopeHa duKcMpaHa nnxea B pas3mep Ha 411 xun. nB. 3a
uenusa nepuon Ha uHaHcupaHeTo. KpaHuaT cpok Ha noracsiBaHe e 30 gekemBpu 2019 r. Ha BHOCKM
no noracuteneH nnaH. OTHocHO obe3neveHneTo BX. nosicHeHne Error! Reference source not
found.8.

Kbm 31 gekemBpu 2017 r. 3agbimkeHMETO MO KpeauTu kbM Bbnrapcka 6aHka 3a passutue ALl ce
CbCTOM OT TPW NONy4YeHN 3aema — cbrnacHo gorosopu Ne 166, Ne 650 1 Ne 919.

Mony4eHunaT 3aem cbrnacHo goroeop Ne 166 npepcraensea 6GaHKOB peBoNBUpaLL, KpeauT B pasmMep Ha
4 792 xun. eBpo (9 373 xun. nB.) kbM 31 gekempun 2017 r. (2016 r.: 9 373 xun. nB.). CbrnacHo aHekc
ot 07 pekemspu 2017 r., 3aeMbT € nnatmm egHokpaTtHo Ha 01 man 2018 r. JIuxBeHUaT npoueHT no
kKpeouTta e B pasmep Ha 1-meceveH EURIBOR+4.80% roguwHo, HO He no-manko ot 4.80 %, u ce
HauMcnaBa Ha MecevHa 6asa. 3aeMbT e 06esneyeH C MNOTeKa BbPXY HEABWXUMW MMOTWU, 0cobeH
3anor BbpXy MalluHU U CbOPBXEHUs, Aorosop 3a nopbuntenctso cbe CIMAPKU TPYI ALl, CMAPKU
'moX n EKO CMAPK EOO[, ocobeH 3anor Bbpxy MaTtepuanu Ha cknag ¢ HecHmxaem ocTtatbk 2 000
XWN. NB., B3EMaHus ¢ HecHmxkaem octatbk 1 500 xun. nB. 1 3anor Ha napuyHn B3emanns Ha CIAPKU
Al nNo BCUYKM HEroBM HacToAWM U Obaewm OaHKOBU CMETKW, OTKPUTM MpW KpeautogaTtens, 4o
pasMepa Ha KpeauTa, KaKTo U 3aror Bbpxy BCUYKM HacTOSWM 1 ObAelm B3eMaHuns Ha [pyXecTBoTo,
nNpom3ThyaLLM OT BCMYKM HACTOSALLM M MOCMEABALLO CKIYBaHW OOrOBOPY (KAKTO M 33 aHEeKCUTe KbM
TAX) C AePUHMPaHN B aHEKC KbM JOrOBOpa 3a 3a€M KOHTPareHTu.

MonyyeHuaT 3aem cbrinacHo gorosop Ne 650 npeacrtaBnsBa 6aHKOB peBonBMpaLl, KpeauT, KOMTO C e
TpaHcdopMupaH B cTaHgapTeH 6aHkoB kpeguT ¢ goroeop 3a Hoeaumsa Ne 1685/30 centemspu 2015 .
Canpgoto no 3aema kbM 31 gekempu 2017 1. e B pasmep Ha 2 239 xun. espo (4 380 xun. nB.), (2016 .
— 4 380 xun. nB.). CbrnacHo aHekc ot 07 gekemspu 2017 r., 3aeMbT € nNnaTtumMm egHokpaTHO Ha 01 man
2018 r. JluxBeHNaT NpoLeHT no kpeanta e B pasmep Ha 1-mecevyeH EURIBOR+4.80% roauiuHo, HO He
no-manko oT 4.80 %, u ce HadncnsiBa Ha MecevHa b6a3a. 3aemMbT € 06e3neveH ¢ TpeTa No pes nnoTeka
BbPXY HEOBWKMMU UMOTK M BELLHW NpaBa BbpXy Heaswkmmu Mot Ha EKO CIMAPK EOO[, ocobeH
3anor Bbpxy martepuanHu 3anacu ¢ 6amnaHcoBa ctomHocT 2 000 xun. neea, ocobeH 3anor BbpXxy
MalmHu, goroeop 3a nopvuntencteo cec CMAPKU TPYT ALl, CMAPKN T'm6X n EKO CIMAPK EOO[,
3anor Ha BCUYKM HacToswm n 6baewm B3emaHust Ha CIMAPK AL no BCUMYKM HEroBM HACTOSILLUN W
O6bdewmn 6aHKOBM CMETKM, OTKPUTM MpU KpeguTodaTtens OO0 pa3Mmepa Ha kpeauta M B3emMaHus Ha
CIMAPKW ALl ¢ HecHmwkaeM ocTaTbk 1 500 xun. NB. KaKTO U 3aror BbpXy BCUYKM HACTOALWM M 6baeLum
B3eMaHusi Ha [pyXeCTBOTO, MPOM3TUYALLM OT BCUYKM HACTOSLLM U NOCNeABaLLo CKIIYBaHU JOroBOpU
(kaKTO 1 3a aHeKCUTe KbM TSAX) C OnpeaeneHn KoHTpareHTu Ha [pyxecTBoTo.

MonyyeHuaT 3aem cbrnacHo gorosop Ne 919 npepcraensisa 6aHKOB peBONBUPALL, KPeAUT B pa3mep Ha
1 500 xun. eBpo (2 934 xun. nB.) kbM 31 gekemspu 2017 r. CbrnacHo noanucaHus orosop ot 28
asryct 2017 r., 3aeMbT € nnatnum egHokpaTHo Ha 01 man 2018 r. JIMXBeHUAT NPOLEHT NoO KpeauTa e B
pa3vep Ha 3-mecevyeH EURIBOR+2.00% roauwHo, Ho He no-manko oT 3.00 %, u ce Hauyucnsiea Ha
mMeceyvHa 6a3a. 3aeMbT e obesneyeH c ocobeH 3anor Bbpxy akummte Ha CIAPKW ALl, cobcTBeHOCT Ha
CIMAPKW TPYI AL, ocobeH 3anor BbpXy KpaTKOTparWHW MaTepuarniHM akTuBu, 0COBEeH 3amor Bbpxy
MaLUMHN N CbOPBXEHMS, OroBop 3a nopbumtencteo cbc CIMAPKW TPYT ALl, EKO CIMNAPK EOO[ u
CUIMA MNHOC EOONA, n 3amnor Ha napudHu B3eMaHus Ha CIMAPKW AL wn CMNAPKW TPYI AL no
BCUYKM TEXHU HacTosAwm n 6baewim 6aHKOBM CMETKM, OTKPUTU MpU KpeauTogaTens, 3a cCpoka Ha
JencTeue Ha Jorosopa 3a kpeauTa.

B ponbnHeHue, B HayanoTto Ha 2017 r. no napTMauTe Ha gpyxecTtBaTa B AreHuusi No BNMCBaHUATa €
BN1caH ocobeH 3anor Ha Tbproeckute npegnpuatnst Ha EKO CTMAPK EOOL, CUITMA MJIKOC EOO[ u
CMNAPKW AL kaTo obesneveHne no porosopu 3a kpeauT Ne 166 mu 650 (moroBop 3a HoBauusi Ne
1685/30 centempu 2015 1.).
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Ha 29 pekemBpu 2017 r. OpyxectBoTo noanucsea gorosop Ne 926 ¢ bbnrapcka 6aHka 3a pa3sutme 3a
npegocTtaBsHe Ha GaHkoB kpeauT B pasmep o 800 xun. eBpo (1 565 xun. n..). Kem 31 gekemspu 2017
r. KpeauTbT He € YCBOeH. 3aeMbT e nnatum egHokpaTHO Ha 01 man 2018 r. JInXxBeHMAT NpouEeHT Mno
KpeouTta e B pasmep Ha 3-meceyeH EURIBOR+2.00% roguwHo, HO He no-manko ot 3.00 %, u ce
HauMcnsaBa Ha MeceyHa 6asa. 3aeMbT e 0be3neveH ¢ ocobeH 3anor Bbpxy akummte Ha CIMAPKU TPYTI
All, cobcrBeHocT Ha [Metbp BabypkoB n CtaHucnae [leTkoB, 0coBeH 3anor BbpXy KpaTKOTpaniHu
MaTepuanHu aktueu, Jorosop 3a nopbumMtenctso cbe CITAPKW TPYI A, EKO CIMNAPK EOOQA un
CUIMA TJTKOC EOQ[, n 3anor Ha napuyHn B3emanust Ha CINAPK Al no BCUYKM HErOBWM HACTOALLM U
O6baewmn GaHKOBM CMETKW, OTKPUTU MpU KpeauTodaTensi, 3a Cpoka Ha OeWCTBME Ha [oroBopa 3a
KpeauTa.

Mpe3 gBaTta cpaBHUMK Nepuoga [pyKecTBOTO € CTpaHa no HeobeaneyeH TbProBCku 3aemM 3a 000POTHU
cpenctea ¢ JlI-Knac OO[ B pasmep Ha 156 xun. nB. (2016 r.: 156 xun. nB.) Npu roOAWLIEH NIUXBEH
npoueHT 6-meceyeH EURIBOR+2.50%.

Kbm 31 gekempu 2016 r. [pyXecTBOTO € CTpaHa 1 No HeobeaneyeH 3aem 3a 06OPOTHM cpeacTea C
N3NbIHUTENHUA aupekTop Ha [pyxectBoto oo 18 tonm 2017 r. - Yasgap lMnaxapoB npu roguwiHa
nnxea ot 5 % u B pasmep Ha 45 xun. ne. Kbm 31 gekemepu 2017 r. 3aeMbT € HaMbIIHO MOraceH.

Mpes 2017 r. OpyxxecTBOTO BCTbMNBa U B €4HOrOAULLHN OOrOBOPW 3a PMHaHCUpaHe Ype3 haKTOPUHT
cbCc Cutubark KOpbn nnc u YHukpegut ®aktopuHr AL ¢ nuxeeHn npoueHTn 6asmpann Ha EURIBOR,
SOFIBOR nntoc Hapg6aeka. CbLumTe ca 06e3nedeHn ¢ B3eMaHnsitTa 00eKkT Ha JOroBopuTe

MonyyenuTte 3aemun ot [OpyxectBoTo kbM 31 gekemBpu 2017 r. moraTt ga ce o6o6WwAT No cnegHus

Hau4uH:
OCTATBK MO

PA3MEP HA FNABHULIATA Napex/

BAHKA Bun HA JINXBEH NPOLIEHT OTNYCHA- KbM AATA HA

KPEOAUTA TATA CYMA 31.12.2017 NMOCNEQHA

(B xun. nB..) @ xun 1B.) BHOCKA

Brnrapcka banka  Obopoten, 1 M. EURIBOR + 4.80% 11916 9373 2018
3a passuTue Al pesonsupall,

Bunrapcka 6auka  OBopoTe, 1 m. EURIBOR + 4.80% 5476 4380 2018
3a passutue Al pesonsupall

Bunrapcka Gauka  OGopoteH, 3 m. EURIBOR + 2.00% 2934 2934 2018
3a passuTre Al peBonBuMpalLy

YHUKpeauT OBoporeH, 3 M. EURIBOR + 3.75% 1467 447 2018
Bynbank ALl peBonBupaLy,

KM 2007 EOOLl  O6opoTeH 9.72% 1956 1304 2019

N-Knac 000 OBoporeH, 6 M. EURIBOR + 2.50% 156 156 2018
pesonsupall,

CMNAPKW ALl otunta Tekywm B3emaHusi OT ApyKecTBa OT rpynaTta no npegocraBeHyn HeobesneyeHu
3aemu 3a 060pPOTHM cpeacTBa M NMXBK MO TAX B 06L pa3mep Ha 246 xun. nB. JINXBEHUST NPOLEHT Mo
3aemute € 5 % roguwHo. CoblwmMTe ca npeactaBeHn B nNosicHeHne 14 oT pmHaHCOBUA OTHET Ha
OpyxecTtBoTo.

OCTATBK KbM

BAHKA BuAa HA KPEOUTA JINXBEH NPOLIEHT 31.12.2017

(B xun. nB.)
CMNAPKW TPENOVHI EOOL O6opoteH 5% 108
CUIMA NntoC EOO O6oporeH 5% 86
1.3. PYCE EOO[ O6oporteH 5% 50
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Kem 31 pekemBpu 2017 r. [OpyxectBoTo-mamka Ha CIMAPKW AL - CIAPKU TPYN A e
erp,MTononyanen no criegHMTe JOrOBOPU 3a 3aeM:
JI-Knac OO - 278 xun. nB. (142 xun. eBpO) NpY TOOULLEH JIMXBEH MPOUEHT - 6 M.
EURIBOR+2.5% v cpok — 5 man 2018 r;
— Sparky GmbH — 19 103 xun. nB. (9 767 xvn. eBpo), Npx roguwieH nuxseH npoueHt — 1 % u
cpok 31 nekemBpun 2019 r.;
— SG Logistics — 4 270 xun. nB. (2 183 xun. eBpo), Npy roguLleH NUXBeH NpoueHT — 2 % 1 cpok —
31 nekemspun 2019 ..

9. UHdopmauma 3a u3non3BaHeTo Ha cpeAcTBaTa OT U3BbLPLUEHA HOBA €MUCUSA LIeHHU KHUXKa
npes3 oT4YeTHUA Nepuoa.

Mpe3 2017 r. Opy>xeCTBOTO HE € OCbLUECTBUMNO NYGNNYHO NpeanaraHe Ha LLeHHW KHuXKa.

10. AHanM3 Ha CbOTHOLIEHUETO MeXAYy NOCTUrHaTuTe (pMHAHCOBM pe3ynTaTu, OTpaseHu BbLB
dmHaHcoBUA oOT4YeT 3a (pMHaHcoBaTa rogvMHa, M MO-PaHO MyGNIMKYBaHM MNPOTrHO3U 3a Te3u
pesynrtaTu.

[pyxecTBOTO HAMa Ny6nuKyBaHM NPOrHO3u 3a hMHaAHCOBUTE cu pedynTtaTtu npes 2017 r., nopagm KOeTo
N3BBPLUBAHETO HA TaKbB aHanu3 U CpaBHEHNE € HEMPUIOXUMO.

Ot4yeteHata 3a 2017 r. 3aryba npean AaHbum Ha [pyxecTBOTO € B pa3mep Ha 149 xun. nB. HeTHaTta
3aryba e B pa3mep Ha 139 xun. nB.

11. AHanu3 M oueHKa Ha NONMUTMKaTa OTHOCHO YMpaBrfieHMeTO Ha (hMHaHCOBMUTE pecypcu C
noco4BaHe Ha Bb3MOXHOCTUTE 3a OGCrNy)XBaHe Ha 3aAbJIKEHMUsTa, eBEeHTyaNnHuTe 3annaxu u
MEepKM1, KOUTO EMUTEHTBLT € Npeanpuen unu NpeacTou Aa npeanpueme ¢ orneg oTcTpaHABaHETO
M. OueHKa Ha Bb3MOXHOCTUTE 3a peanu3auusi HA MHBECTULIMOHHUTE HaMepeHUsi C NocoYBaHe
Ha pa3mepa Ha pasnonaraemMuTe cCpeacTBa UM oTpassiBaHe Ha Bb3MOXHWTE MNPOMEHU B
CTpyKTypaTa Ha PJMHaHCMpaHe Ha Ta3u [eNHOCT.

D,py)KeCTBOTO He e NPOMeHANOo uenunTte, NoJIMTUKUTE U NnpouecuTe 3a ynpaBrieHne Ha Kanutana, Kakto u
Ha4dynHa Ha onpependaHe Ha Kanutana npe3 npeacraBeHnTe oT4eTHU nepuogun.

Kbm 31 gekemspu 2017 r. [pyXeCTBOTO OTYMTa 3a4bIMKEHMS MO KpeanTun B pasmep Ha 18 779 xun. n..,
KOUTO ce npeaBwxaa Aa 6baaT noracsaBaHy NPeauMHO C MOCTBMNIIEHUS OT onepaTuBHaTa AeNHOCT.

Kbm 31 gekemspu 2017 r. [Ipy>ecTBOTO MMa Marku pasnonaraeMu napudHu HanmyHocTu (19 xun. ns.),
HO 3HayumMu TbproBckn B3emaHnus (10 671 xun. nB.) U MaTtepuwanHu 3anacu (7 723 xun. nB.),
cbbupaeMocTTa, pecn. peanu3aumsita Ha KOUTO ce MpedBwkaa [a € WM3TOYHUK 3a noracsiBaHe Ha
N3NCKyeMUTE 3adbIDKEHNS, YAMTO CPOKOBE 3a MoracsiBaHe ca CcbobpaseHn ¢ PUHAHCOBUS KanauuteT
Ha [pyXecTBOTO M BB3MOXHOCTTa My 3a 0bGCnyXBaHETO Ha Obfira CM B CbOTBETHUTE CPOKOBE U
pasmepu.

YnpaBneHneTo Ha (OMHaAHCOBUTE PECYPCH € MOAYMHEHO Ha M3UCKBAHETO 3a AOCTUraHe Ha MakcumarnHa
ed)eKTUBHOCT C €JHOBPEMEHHO CbOMOJaBaHe Ha CPOKOBETE 3a MnallaHe, KOUTO ca [OroBOPEeHN KaKTo
C [0CTaBuYMUM, Taka M C KnMeHTU. Pesyntart oT nogobHa nonmutrka e Bb3MOXHOCTTa Aa ce npunara
MbBKABO YNpaBrieHWe Ha NnaljaHusTa KbM [JOCTaBuULM, KAaTO Ce [O0roBapsAT Mo-AbJIrM CPOKOBE, Mpu
KOETO 3abpXKaHnUTe CPeaCcTBa Aa Ce U3MOoN3BaT no-ePeKTUBHO.

12. VIH(*)opmame 3a HacTbLNUIIN NpomMeHun npe3 oT4eTHNA nepuoa B OCHOBHUTE MPUHUUNUK 3a
ynpaBneHune Ha eMUTeHTa U Ha HeroBatTa MKOHOMU4YeCKa rpyna.

He e Hactbnuna npomMmdaHa B OCHOBHUTE NPUHUUMNKN Ha YynpaBrieHne Ha ,D,py)KECTBOTO 1N Heroeata
MKOHOMUYECKa rpyna.

13. UHdhopmauma 3a OCHOBHUTE XapaKTEPUCTMKU Ha MpunaraHuTe OT eMUTEHTa B npoueca Ha
M3roTBsiHe Ha (pUHAHCOBUTE OTYETU CMCTEMA 3a BbTPELIEH KOHTPON U cuctemMa 3a ynpasneHue
Ha pUCKOBe e npeAcTaBeHa B AeKnapauuaTa 3a KOprnopaTMBHO ynpaBrieHue, KOATO € YacT oT
HacToALWMA AoKNaa 3a AeMHOCTTa.

I'IpM onnucaHne Ha OCHOBHUTE XapaKTEPUCTUKN Ha CUCTEMUTE 3a BbTpEeLLEeH KOHTPOI U ynpaBneHne Ha
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pucka cnenga ga ce uma npeasua, de 3MMUK n HaunoHanHna kogekc 3a KoprnopaTUBHO ynpasneHue
He AeduHMpaT BbTPELLIHO-KOHTPOMHA pamkKa, KOsTo nybnvyHuTe apyxecTtBa B bbnrapusa ga crnepgsar.
ET0 3aWo 3a uenuTe Ha M3NbNHEHNETO Ha 3aabikeHusaTa Ha [dpyxectBoTo no 4n. 100H, an. 8, 1. 4 oT
3IMNUK npu onMcaHMeTo Ha OCHOBHUTE XapaKTepUCTMKa Ha CUCTEMUTE e u3nonaeaHa pamkata COSO
— KOHTPOSIHA cpefa, OUEeHKa Ha pucka, KOHTPOMHW npoueaypu, MHGOPMAaLMS U KOMYHUKaUMsi U
MOHTOpWHr. [lo-nogpobHa wHopMaumMss e npeacTaBeHa B Aeknapauusata 3a  KOprnopaTUBHO
yrnpaBrieHne, KOSTO € Hepa3deriHa YacT OT TO3M AOKMaz.

duHaHCOBNTE OTYETM Ca M3rOTBEHWM B CbOTBETCTBME C MexayHapoaHuTe cTaHgapTu 3a (OMHAHCOBO
otuntaHe (MCPO) npuetn ot EBponerickusi cbro3 (EC).

BbTpelwHUsT KOHTPON M CUCTEMUTE 3a yMpaBneHWe Ha pucka ce cbbniogaBaT OT UNEHOBETE Ha
ccoopmupanua OguteH komuTeT. O6Ge3neyeHO € CbXpaHABaHETO M OMnas3BaHEeTO Ha aKTUMBUTE,
npaBuUITHOTO 3annceBaHe U ocHeToBoOABaHE Ha COEJIKUTE KaKTO U e(beKTVIBHOTO n ed.)I/IKaCHO nocTturaHe
Ha uennte 1 3agadynTe Ha ﬂ,py)KeCTBOTO, cnasBalkMm M3UCKBaHMATA Ha 3aKoHOOaTelsICTBOTO WU
NOoNMNTUKaTa Ha MEHUIKMBbHTA.

14. Unucpopmauma 3a pasmepa Ha Bb3HarpaxaeHusiTa, HarpagutTe u/unu nNons3uTe Ha BCEKU OT
YyneHoBeTe Ha ynpaBUTENHUTE M Ha KOHTPOJSIHMTE OpraHM 3a oT4yeTHaTa PMHaHCOBa roauHa,
M3nnaTteHn OoT eMUTEeHTa U HeroBu AbLUEpPHU ApYXKecTBa, He3aBMCMMO OT TOBa, Aanu ca 6unu
BK/IOYEHW B pa3xoAuTe Ha eMUTEeHTa MMM Mpou3TU4YaT OT pasnpegerneHne Ha ne4yano6ara,
BKITIOYUTENHO:

a) nony4eHn CyMu U HEMapu4HN Bb3HarpaxaeHust;

6) yCrnoBHM WNM pa3CpoYeHVM Bb3HarpaxneHusi, Bb3HUKHANW npe3 roguHata, [OPU M ako
Bb3HarpaXxaeHWeTo ce AbIMKN KbM NO-KbCEH MOMEHT;

B) cyma, Ab/DKMMa OT eMUTEHTa UM HEroBM AbLUEPHU APYKeCTBa 3a U3nnawjaHe Ha neHcuwm,
obesleTeHUsi Npu NeHCUOHUPaHe UNKu Apyrn Nogo6HU obesLeTeHus.

MpunoxnmaTta nHdopmarmsa e onucaHa B T. 1, pasgen Xll ot HacTosAwms goknaga.

15. UHdpopmauma 3a usBecTHMTEe Ha [IpyKeCTBOTO OOroBOPEHOCTU, B pe3ynTaT Ha KOUTO B
6bpoew nepuvoa MoraTt Aa HacTbNAT NMPOMEHU B NMpuTeXaBaHUA OTHOCUTENEH AN akuum oT
HacToALM aKLIMOHEpHU.

Ha [pyxecTBOTO He ca M3BECTHW OOrOBOPEHOCTU, B pesynTaT Ha kouto B Gbhely nepuon morat aa
HacTbMAT MPOMEHM B MPUTEXKaBaHUS OTHOCUTENEH AN akUMU OT HACTOSALLM aKLMOHEPH.

16. UHdopmauusa 3a BuUcAWM cbAeGHWU, aAMUHUCTPATUBHU UNKM apOGUTpPaKHW NPOM3BOACTBA,
KacaeluM 3aabJUKeHUMsi UMW B3eMaHUs Ha eMUTeHTa, B pasmep Hau-manko 10 Ha cTo oOT
co6CTBEeHMs1 My KanuTarn.

Hama Bucsawm cbaebHu, aaMUHUCTPAaTUBHN UNn ap6MTpa)KHVI npon3soacTBa, Kacaelin 3aablnKeHUudA
nnn B3eMaHunda Ha eMnuTeHTa B pa3mMmep Hag 10 Ha cTO OT cobCcTBEHUS MYy KanuTarn.

17. OaHHM 3a gupeKkTOopa 3a BPb3KU C MUHBECTUTOPUTE.

Wckpa ATaHacoBa
Ten. +359 2 988 24 13
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XV. 1POMEHM B LIEHATA HA AKLUIMWUTE HA OPYXECTBOTO NPE3 2017 r. (no aaHHu Ha BPB)

OBunxeHne Ha LeHaTa Ha akumuTte Ha CMTAPKU Al 3a nepuopa
o1 01.01.2017 r. no 31.12.2017 r.

30000 T 2,50
25000 1 200

20000
1 1,50

15000
1 1,00

10000
5000 T 050
0 1 0,00

XVI. APYTA UH®OPMALIUA MO NPELEHKA HA OPY)XXECTBOTO

[pyxecTBOTO MpeLeHsBa, Ye He e Hanuue Apyra nHdopMauus, KOSTo Aa He e ny6nnyHo onosecTeHa
oT [pyXecTBoTo, U KoATO GM Guna BaxHa 3a akUMOHEpWUTe U WMHBECTUTOPUTE MpU B3eMaHeTo Ha
060CHOBAHO UHBECTUTOPCKO peLLEeHNe.

HeknapauuaTa 3a kopnopaTueBHo ynpaeneHue Ha CIMAPKU ALl cernacHo pasnopenbute Ha yn. 100H,
an. 8 ot 3IMLUK, npeacraensiBa HepasgeriHa YacT OT HacTosAWNA AoKnaza

OEKNAPALINA 3A KOPMOPATUBHO YINPABINEHUE
HA CNAPKWU ALl rp. PYCE

CBHIMACHO USUCKBAHETO HA PA3MNMOPEOBUTE HA 4Yil. 100H, A5l. 8 OT 3MMLUK

HacTtoswaTta pgeknapauus 3a KOpnopaTMBHO yMpaBrieHMe ce OCHOBaBa Ha onpegeneHuTte oOT
OBNrapckoToO 3aKOHOAATENICTBO MPUHLIMNN 1 HOPMK 32 OBPO KOPMOPATMBHO yNpaBrieHne NoCPeaCTBOM
pasnopefoute Ha HauuoHanHusa KogeKC 3a KOprnopaTUBHO YyrpaBnenue, Tbproeckusa 3akoH (T3),
3akoHa 3a nybnunyHo npegnaraHe Ha LeHHU kHwxka (3IMMLK), 3akoHa 3a cueToBoacTtBoTo (3C), 3akoHa
3a HesaBucuM puHaHcoB oauT (BHPO) n apyrm 3aKoHOBWM U MOO3AKOHOBU akTOBE M MeXZyHapogHO
npusHatM cTaHgaptu. [eknapauusta 3a KopropaTMBHO yhpaBrieHMe € Uu3roTBeHa CbobpasHo
nancksaHuaTa Ha un. 39 ot 3C n Ha un. 100H ot 3ITMUK.

1. WHdopmauma oTHOCHO cna3BaHe No uenecbobpa3HOCT Ha: (a) HaunmoHanHusa kopekc 3a
KoprnopaTuBHO ynpaBrneHue unu (6) Apyr KoAeKC 3a KOpnopaTUMBHO YynpaBrieHWe, KakTo M
umHcopMaLMsi OTHOCHO MPaKTUKMTE Ha KOPNopaTMBHO YynpaBrieHWe, KOMTO ce npunarat oT
OpyxecTBOTO B AoNbIIHEHME Ha Kogekca no 6yksa (a) unu (6)

CIMAPKWM ALl cnasea no uenecbobpasHoCcT HaumoHanHus Kogekc 3a KoprnopaTMBHO ynpaBrieHue u
OCbLLECTBSABa AENHOCTTa CU B CbOTBETCTBME C HErOBUTE NPUHLMNN U pasnopeabute. [pyxecTBOTO He
npunara AoONbJIHUTENTHN NPaKTUKN Ha KopnopaTuUBHO yrnpaslieHne B AOMNbJIHEHNE KbM Hero.

CIMAPKU ALl e nybnuuHo gpyxectBo, koeto Ha 07 tonn 2008 r. ce npucbeanHn kbMm HaunoHanHus
Kodekc 3a kopriopaTuBHo ynpasneHue. Npes 2009 r., cneg npuemaHeTo Ha HaumoHanHus kogekc 3a
KoprnopaTUBHO yrpaBneHue, AeNHOCTTa Ha YnpaBuTenHusa cbBeT U HaasopHusa cbBeT Ha [pyXecTBOTO,
CUCTEMUTE 3a BbLTPELIEH KOHTPON WU YMpaBfEeHME Ha puUCKa, KaKTO U BbTPELLHWTE akToBe Osixa
CbobpaseHn ¢ HOBUTE U3NCKBAHMS U NMPENOPBKU.
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lNpe3 otyeTHata 2017 r. gelHoCTTa Ha KOprnopaTUMBHWUTE PBLKOBOACTBA € OCblUecTBABaHa B
CbOTBETCTBUE C HOPMATUBHUTE M3UCKBaHWs, 3anoxernu B 3ITLK n aktoBeTe no npunaraHeTo my, B
YcTtaBa Ha [IpyXecTBOTO, KakTo U B HaumoHanHmnsi Kogekc 3a KopnopaTMBHO yNpaBrieHune.

B ynpaBneHveTo Ha [IpyxecTBOTO Ce npunarat o6LonpueTuTe NPUHLMMAKM 3a NOYTEHOCT, YnpaBreHcka
N npodecroHanHa KOMMETEHTHOCT, Mpu chnas3BaHe Ha HauuoHanHus Kodekc 3a KOprnopaTUBHO
ynpaBneHue n npuetus ETnyeH kogekc, KOMTO yCcTaHOBSIBA HOPMUTE 3@ €TUYHO U NpodhecroHanHo
nosefeHne Ha KOprnopaTMBHOTO PbKOBOACTBO, MEHUAXLPUTE U CRYXUTENUTE BbB BCUYKU aCcMekTV Ha
TAXHaTa AEeNHOCT, KaKTO U B OTHOWEHMATa MM C akuMoHepu Ha [pyXecTBOTO W MOTeHUManHu
WMHBECTUTOPW C Len Aa ce NpefoTBpaTAT NposBU Ha HenpodecnoHanM3bM, Gopokpaums, Kopynums 1
OPYrY He3akoHHW [OeWCTBUS, KOMTO MoraT da oOKaxaT HeraTMBHO BIUSIHWE BbPXY [AOBEPUETO Ha
aKUMOHepuTe N BCUYKM 3aUHTEPECOBaHM NMLA, KaKTo 1 Ja HaKbpPHAT aBTopuTeTa Ha [IpyXecTBOTO KaTo
usno.

Bcnukn cnyxutenn Ha ,D,py)KeCTBOTO Ca 3ano3Hatn C YCTaHOBEHUTEe HOpMUTE Ha EeTU4YHO U
rlpOCbeCVIOHaﬂHO nosegeHmne n He ca KOHCTaTupaHu criy4am Ha He0bo6pa3;u3aHe C T4X.

2. 0OO6sicHeHMe OT cTpaHa Ha [pyXeCTBOTO KOM 4YacTM Ha KogeKca 3a KOpPMNopaTUBHO
ynpaBneHue no T. 1, bykBa (a) unm (6) He cnasBa M KakBU ca OCHOBaHuUsiTa 3a TOBa, CbOTBETHO
KOraTo He ce Mo3oBaBa Ha HUKOe OT MpaBunarTa Ha KoAeKca 3a KOpnopaTMBHO yrnpaBlieHue -
OCHOBaHUA 3a TOBa

OpyxecTBoTO cnasea HauuoHanHusa kogekc 3a KopnopaTMBHO YNpaBfeHne Nno OTHOLLEHWE Ha BCUYKM
NPUNOXMMU 3a AENHOCTTa My HEFOBW N3NCKBaHMS.

HaumnoHanHWAT KogeKe 3a KopnopaTyBHO yrpaBneHue ce npunara Ha ocHoBaTa Ha npuHuMna ,crnassan
unn obsicHaBan”. ToBa o3HayaBa, Ye [pyxecTtBoTo cnas3sa Kogekca, a B criyyand Ha OTKIMOHEHME
HEeroBoTo pbKOBOACTBO clieaBa a U3ACHU NpUYnHUTE 3a TOBa.

CIMAPKW ALl npeacTaBs HacTosiLaTta MHopmauusa OTHOCHO crna3BaHeTo Ha Kopekca, kaTo cbuiaTta Le
6'b£l,e r|y6n|/|KyBaHa M Ha eNeKTpoHHaTa CTpaHuua Ha ,U,py)KeCTBOTO M npeacrtasndBsa 4acTt OT rogunHuA
Joknag 3a genHoctTa Ha [pyxecTtBoTo 3a 2017 T.

3. OnucaHue Ha OCHOBHUTE XapPaKTepPUCTUKM Ha CUCTEMUTE 3a BbTPELEH KOHTpon u
ynpaBfieHne Ha pucka BbB Bpb3ka ¢ npoueca Ha (puHaHCOBO OoTUUTaHe

B'premeH KOHTpPON 1 ynpaBrieHUue Ha pucCKa

YnpaBUTENHUAT CbBET HOCU OTFOBOPHOCT 3a CUCTEMUTE 3a BbTPELLEH KOHTPOI U yNpaBrieHne Ha pucka
3a [Ipy>KecTBOTO U crieau 3a TAXHOTO edPEKTMBHO byHKLMOHUpaHe. Tean cuctemun ca cb3gafeHu ¢ uen
[a ynpaensBeaT, HO He Bvxa Mornv ga enMMUHMPAT HambiHO PUCKa OT HemnocTUraHe Ha 3aroXeHuTe
GusHec uenu. Te moraT Aa NPeAOCTaBAT CaMO pasyMHa, HO He W MbllHA CUIYPHOCT 3a nuncarta Ha
CbLUECTBEHN HETOYHOCTU MNU TPELLKA. YNPaBUTESNHUST CbBET € M3rpagun HemnpekbcHaT npolec 3a
naeHTUMLMpaHe, OUeHKa 1 yrnpaBrieHe Ha 3HauYMTeNHUTe puckoBe 3a [1pyKecTBOTO.

AHanuns Ha pucka

YnpaBuUTENHUAT CbBET ONPeAenst OCHOBHUTE pUCKOBE Ha [pyXeCTBOTO perynsipHo v cnegum npes
usinata rogMHa MepkuTe 3a agpecupaHe Ha Te3u PUCKOBE, BKIHOYMTENHO Ype3 MOHUTOPUHT. AHaNU3bT
Ha pucka obxBawa 6u3Hec M onepaTMBHM pUCKOBE, 3apaBe WM 6e30MacHOCT Ha CRYXUTENUTE,
brHaHCOBM, Na3apHN M ONepaTUBHN PUCKOBE, PUCKOBE 3a penyTauusTa, ¢ Kouto [pyxecTBOTO MOXe
Aa ce cOnbeka, KakTo 1 cneundunyHn obnactu, onpegenenn B 6MsHec nnaHa n 61ogkeTHUS npouec.

YnpasutenHua cbBeT Ha CIMNAPKU A vaoeHTudwuumpa cnegHute BUOOBE PUCKOBE, OTHOCMMMU KbM
OpyXecTBOTO 1 HeroBata OEeVHOCT: 0bLLM (CUCTEMaTUYHN) U CcNeUMdUYHN (HECUCTEMAaTUYHN) PUCKOBE.

CucrtemaTtuyHuTe PUCKOBE Ca CBbpP3aHM C MakKpocpeaaTa, B KOATO ,D,py)KeCTBOTO beHKLI,MOHI/Ipa, nopaaun
KOETO B NOBEYETO Clly4an CbLUMNTE HE noasiexart Ha ynpaBlieHne OT CTpaHa Ha PbKOBOAHUA €KUI.

HecuctematnyHm puckoBe ca nNpAako OTHOCUMU KbM [enHocTTa Ha ,D,py)KeCTBOTO n 3aBUCAT nNpeanMHO
OT KOpnopatMBHOTO pPBKOBOACTBO. 3a TaXHOTO MUHUMU3NpPaHE Ce pas3dnTa Ha noBullaBaHe
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e)eKTUBHOCTTAa OT BbTPELHO-PUPMEHOTO MaHWpaHe W  MNpPOrHo3MpaHe, KOeToO Ocurypsiea
Bb3MOXHOCTU 3a MNPeofonsiBaHE Ha €BEeHTyarlHW HeraTMBHM MocneauuM OT HaCTbMAMIO PUCKOBO
cbbutme.

O6WmAT nnaH Ha PBKOBOACTBOTO Ha [IpyXecTBOTO 3a ynpaBneHue Ha pucka ce oKycupa BBbPXY
HenpeaBMAMMOCTTa Ha (OMHaHCOBUTE Masapu U ce CTpemMu fa ceBede A0 MWHUMYM MOTEHLManHOTO
oTpuUaTenHo Bb3AencTene Bbpxy (hMHaHCOBOTO CbCTOSAHNE Ha [pyXeCcTBoTO.

Bcekn OT puckoBeTe, CBbp3aHM C [ObpXKaBata — MNOMNUTUYECKM, WKOHOMUYECKWU, KpeauTeH,
MHrauMoHeH, BanyTeH — KWMa CaMOCTOSATENIHO 3HayeHuWe, HO O6LWOTO WM  pasrnexgaHe |
B3aMMOAENCTBMETO Mexay TaAX ¢opMupaT UAfiocTHA MpeactaBa 3a OCHOBHUTE  MKOHOMUYECKM
nokasaTenu, nasapHWTEe YCIOBUS, KOHKYPEHTHUTE YCIOBMSI B CTpaHaTta, B KOSTO CbOTBETHOTO
OPYXeCTBO OCbLLECTBSIBA CBOSITa AENHOCT.

MogpobHO onvcaHMe Ha puUCKOBETE, XapakTepHu 3a genHoctta Ha CITAPKU All, e npencraBeHo B
pasgen VIl “OCHOBHUN PUCKOBE, NMPEL KONTO E U3MNPABEHO OPYXXECTBOTO” ot oknaga 3a
JenHocTTa.

Bcuyky 3HauuMmm nnaHoBe, CBbP3aHM C NpuaoGuBaHe Ha akTUBM UMK peanusvMpaHe Ha Mpuxoau ot
AeNHOCTTa, BKIOYBAT pasrneXxaaHeTo Ha CbOTBETHUTE PUCKOBE 1 NOAXOASAL NiaH 3a AeicTBue.

MHdopmaumMoHHa cucTeMa U CBbp3aHUTe C HeAa 6u3HeC npouecu, CbLECTBEHU 3a
(hMHAHCOBOTO OTYMTAHE U KOMYHMKaLMATA

WHdopmaumoHHaTa cucTema, CbLUECTBEHa 3a Lenute Ha (QMHAHCOBOTO OTYMTaHe, KOSTO BKIHOYBa
cyeToBOAHATa CUCTEMA, Ce CbCTOM OT NPOLEAYPU U OKYMEHTaLUMs, pa3paboTeHn U yCTaHOBEHM C Lien:
—  MHUUMMpaHe, oTpassBaHe, obpaboTka W OTYMTaHe Ha CAEeNku M onepauun Ha [pyxecTBOTO
(KaKTO M cbOUTUA U yCJ'IOBVIﬂ) M noaabpXXaHe Ha OTYETHOCT 3a CBbp3aHUTE akTuBW, NacuMeu un
cobcTBEH kanuTan;

—  paspelaBaHe Ha npobnemu C HenpaBunHa obpaboTka Ha caoenku W onepaumu, KaTto
HanpvmMep, aBTomMaTu3npaHu annose 3a HEYTOYHEHN MO3MLMK Ha MHdOpMaLMS 1 npoueaypu,
cnefBaHu 3a CBOEBPEMEHHO KOPUIrMpaHe Ha 3aabpXXaHUTe HeyTOYHEeHW No3uunm;

— 00OpaboTka M oTuMTaHe Ha cnyvyam Ha 3aobukansHe Ha CUCTEMUTE WM MpeofonsABaHe Ha
KOHTpOMnUTE;

—  MpexBbprsiHe Ha MHMOpMauusTa oT cucTeMuTe 3a obpaboTka Ha coenkiTe U onepauuuTe B
rnaBHaTa KHWra;

—  obxBalllaHe Ha MHGOPMaLus, CblUecTBeHa 3a (PMHAHCOBOTO OTUYMTaHe Ha CbOWUTUSA U yCNoBMS,
pas3nMyHn OT CAernkM W onepauuy, Kato Hanpumep amopTu3auusi Ha MaTtepuanin wu
HemMmaTepuanHm aktmeym U NpomMeHu B C'b6|/|paeMOCTTa Ha B3eMaHuATa; U rapaHTmpaHe, 4e
M3nMcKkBaHaTa 3a OMNOBECTABaHe OT Mpunoxumara obuia pamka 3a (MHAHCOBO OTYUTaHE
WHopmaums e cbbpaHa, oTpaseHa, obpaboTeHa, 0bobLieHa 1, Ye TA e noaxoadLwWo oT4yeTeHa
BbB (hMHAHCOBMS OTHET.

KomyHukauusita oT cTpaHa Ha [Jpy)XeCcTBOTO Ha pornmTe N OTTOBOPHOCTMTE BbB (PUHAHCOBOTO OTYMTaHE
N Ha BaXHW BLNPOCU, CBbP3aHM C Hesl, BKMOYBA OCUIypsiBaHETO Ha pas3bupaHe 3a UHAMBUAOyanHWUTE
PO 1 OTFOBOPHOCTU, CBbP3aHM C BbTPELUHMS KOHTPOM BbpXYy Hes. TS BKNOYBA TakMBa BbMPOCU KaTo
Hanpumep CTeNeHTa, B KOATO CYETOBOOHWS €KUM pa3bupa MNo KakbB Ha4YMH OEVHOCTUTE MYy B
nMHdopMaLMOoHHaTa cucteMa 3a MHaAHCOBO OTYMTaHe, ca CBbp3aHM ¢ paboTata Ha Apyru nvua u
cpencTBata 3a AoKNaABaHe Ha U3KIMHYEHUS KbM KOPNOPaTMBHOTO PbKOBOACTBO.

KoMyHuKauuaTa ce ocCblUecTBABA Bb3 OCHOBa Ha MNpaBuna 3a (uHaHCoBO oTuyuTaHe. OTKpUTUTe
KaHanu 3a KOMYHMKauMsi nomaraTt 3a rapaHTMpaHe, Ye W3KMouYeHusiTa ce [OoKnagBaT U 3a TaX ce
npeanpuemMar OencTeus.

B'premeH KOHTpOnN

Bcska roamHa [OpyXecTBOTO npernexaa v NoTBbpXKaaBa CTeNeHTa Ha CbOTBETCTBUE C MONUTUKUTE Ha
HaunoHanHus Kofeke 3a KopnopaTUBHO yrnpaBreHue.

B'bl'lpOCVITe, OTHeceHu Ao yl'lpaBVITeJ'IHVIFI CbBET U3NCKBAT BCUYKN 3HAYUTESTHN NNaHOBE U nNporpamu, aa
Ca nony4unu n3pnu4Ho o,qo6peH|/|e oT yl'lpaBI/ITeJ'IHI/Iﬂ CbBeT.
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rlpe,El,BI/IﬂeHl/l Ca npegenu Ha npaBomMowmATa, 3a Aa Ce rapaHtupa, 4e ca nonydvyeHu noaxogdauuTe
O,EI,OGpGHI/IFl, aKo yl'lpaBI/ITeJ'IHVIH CbBET HEe € AJTbXeH [ja Ce yBepun B pa3npeneneHneTo Ha 3agadnTe.

®rHaHCOBUTE MOMUTUKM, KOHTPONW 1 NpoLeaypu Ha [pyKecTBOTO ca BbBeAEeHU 1 ce npepasrnexaaT u
aKTyanuaupaT peoBHO.

ETWYHMAT kopekc, onpenensi, HeobXxoOMMWUTE HMBa Ha eTuMka U MoBedeHMe, Ce KOMYHMKMpa CbC
CNY)XXUTENUTE U NP NPOMEHN B HEFO ce NPaBsAT 0by4YeHus 3a TAX.

PbKoBOOCTBOTO HOCU OTFOBOPHOCTTa 3a OCUrypsiBaHe MOOXOOALIO MOAObPXKaHEe Ha CYEeTOBOOHWTE
OaHHU 1 Ha npouecuTe, KOMTO rapaHTupaT, Ye dmHaHcoBaTa MHopMaLus € YMecTHa, HadexaHa, B
CbOTBETCTBME C MPUIOXKMMOTO 3aKOHOAATENCTBO M Ce M3roTBAT M nybnukyBaT oT [pyXecTBOTO
CBOEBpPEMEHHO. PbKkoBOACTBOTO Ha [Ipy»keCTBOTO npernexaa u ogodpsisa nHaHCOBMTE OTYETH, 3a Aa
ce rapaHTunpa 4Ye hMHaHCOBOTO CbCTOSIHME U pe3ynTaTnTe Ha [l pyXeCcTBOTO ca NpaBuiHO OTPa3EHMW.

drHaHcoBaTa MHGopMmauus, nybnukyBaHa oT [pyxecTBoTo, € 06ekT Ha ogobpeHue oT HapgsopHus
CbBET.

FognweH nperneq Ha BbTpelUHaTa KOHTPOSHa cpefa ce u3sbpwBa oT YnpasutenHus CbBeT, CbC
cbaencTemeTo Ha OAUTHUSA KOMUTET.

BbTpelweH oaut

OanTHUAT KOMUTET npasun npernen Ha OCHOBHUTE 3aKIto4YeHNA OT BbHLLHUTE OOUTHU NPOBEPKU.

BbHLWHMAT perucTpupaH ogutop npasBu Mpernen W AoKMNagBa 3a CblUEeCTBEHW BBLMPOCU, BKIOYEHN B
oOuTOpPCKMSA Aoknag,.

MpouechbT 3a OUeHKa Ha BbTPELUHMS KOHTPON ce HabnogaBa OT PbKOBOAHUS €KUM, KOMTO OLeHsiBa
CTEeNeHTa Ha CbOTBETCTBUE C KOHTPONUTE, MONUTUKUTE U NPOLIECUTE, KaTo pe3ynTaTuTe ca nperneaaHu
N TecTBaHW OT eKuna 3a BbTPelleH oauT Ha Basata Ha M3BaakoB MpUHLUMM. M3BbpluBaT ce nperneam
crnen NPUKIOYBaHE Ha CbLUECTBEHU MPOEKTU M MHBECTULMM, KaTo pesyntaTute ce AoknagsBaT Ha
YnpaBuTenHus chBer.

Pa3skpuBaHe Ha uHdopmauus

YnpaBuTENHUAT CbBET CbAENCTBA 3a OCUrypsiBaHe paskpuvBaHe Ha MHOopMaLmnsa B CbOTBETCTBUE CbC
3aKOHOBWTE M3NCKBaHWA M YCTPOWCTBEHWTE akToBe Ha [pyxectBoTo. B cbhoTBeTCTBME C npueTaTa
MONMUTMKa KOPMOPaTUBHOTO PBLKOBOACTBO € Cb3fdano W noaabpXa cuctema 3a paskpuBaHe Ha
nHopmauus.

CucTemata 3a paskpuBaHe Ha WH(OPMauUMs rapaHTMpa pPaBHOMOCTaBEHOCT Ha agpecaTute Ha
MHOpMaLMsATa (aKLMOHEPW, 3aMHTEPEecoBaHW nula, WHBECTMLMOHHA OBLIHOCT) U He Mo3BornsBa
31oynoTpebu ¢ BbTpeLLHa UHOPMAaLIMS.

BbTpewHata nHpopmaums ce OMoBecTsiBa B 3aKOHOYCTaHOBEHUTE (hOpMM, ped M CPOKOBE 4pe3
n3bpaHata MegunHa areHuns Ao obuiecTeseHocTTa, kakto 1 Ao KOH n 6Ob-Codms ALL. MHpopmaums B
HekopurmpaH Bua 1 B CblUMsa 00eM ce NybnukyBa M Ha eneKkTpoHHaTa cTpaHuua Ha [pyxectBoTo. o
TO3M Ha4YUH M3MBIIHUTENHOTO PHLKOBOACTBO Ha [Ipy)XeCTBOTO rapaHTupa, Ye cucTemara 3a pasKpvBaHe
Ha MHdOpMauusa ocurypsiea MbfiHa, HAaBPEMEHHA, BsipHa M pasbupaema WHgopmauns, KoSTo AaBa
Bb3MOXXHOCT 32 00EKTUBHM U MHCPOPMUPAHM PELLEHNST U OLLEHKMU.

D,py)KeCTBOTO M3roTB4a exerogHo KopnopaTtmBeH KaneHgap, B KOMTO ca NocoYeHu KOHKpEeTHUTE OaTtun 3a
onoBecTABaHe Ha perynupaHa VIH(*)OpMaLI,I/Iﬂ, KakTO U onoBecCcTABaHUATA CBbp3aHN CbC CBMKBAHETO U
nposexaaHeTo Ha O6LLo cbbpaHMe Ha akuMoHepUTe.

yl'lpaBVITEJ'IHVIFIT CbBET YyTBbpXAaBa U KOHTPOIMpa 3aeHO C He3aBUCUMMNA OOUTOP BbTPELLHWU npaBuna
3a N3rotedHe Ha roguliHnTe N MeXANHHUTE OT4HEeTU U peda 3a pa3KkpunBaHeE Ha I/IH(bOpMaLI,VIFI.

OpyxecTBOTO noaabpXa enekTpoHHa CTpaHuua C YTBbPAEHO CbhAbpXaHue, 0bxBaT v NepuoguyHoCT
Ha paskpuBaHaTa 4pe3 Hes uHdopMauus. CbaobpXKaHMETO Ha eneKkTpoHHaTa CTpaHuua Ha
[pyXeCTBOTO NOKpMBa M3LSNO NPenopbkuTe Ha HaumnoHanHus Kogekc 3a KopropaTUBHO yNpaBneHue.
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Ynpasutenuuat cbeBeT Ha CIMAPKW AL cunta, 4ye ¢ pgenHoctta cu npe3 2017 r. e cb3gan
npeanocTaBkM 3a AocTaTbyHa Mpo3pavyHOCT BbB B3aMMOOTHOLUEHMSITA CUM C  MHBECTUTOPUTE,
(bUHAHCOBUTE MEAMN U aHanM3aTopu Ha KanuTarioBus nNasap.

Mpes3 2017 r. dpy>ecTBOTO € OMNOBeCTABAarno BCsKa perynvpaHa nHgopmauusa B CpoKoBeTe 1 No peaa,
npeasugeH B 3MTMLK v aktoBeTe No npunaraHeTo my.

Deknapauma Ha puUpeKTopuTe MO OTHOLWIEeHUe Ha rogulHus AOoKNaa 3a AeMHOCTTa M
¢mHaHCcOBUTE OTHETH

CwrnacHo wusuckBaHusitTa Ha Kopgekca, AMpekTopuTe MOTBbPXKAABAT TsXHATa OTFOBOPHOCT 3a
N3roTBSHETO Ha rOAMLLEH AoKNag 3a AeMHOCTTa U (PMHaHCOB OTYET M cUMTaT, Ye roauHus Aoknag 3a
OEenHoCTTa, B3eT KaTo LAno, € npo3padeH, 6anaHcupaH u pa3bupaem n ocurypsisa HeobxogumaTta
nHOpMaLMA Ha akUMOHEepUTE, C Lien OLeHsiBaHe Mo3uuusaTa U geHocTTa Ha [pyxecTBoTO, O6M3Hec
MogZerna u ctparterusTa.

4. WHdopmauua no uneH 10, nmaparpadp 1, 6yksu "B", "r", "e", "3" m "u" ot [OupektuBa
2004/25/EO Ha EBponenckus napnameHT M Ha CbBeta oT 21 anpun 2004 r. OTHOCHO
npeanoXxeHusitTa 3a NornbLaHe

4.1. YneH 10, napaepacp 1, bykea "s8"

3HavyuMu npeku unu KoceeHU aKUUOHEPHU ydacmusi (8KIHOYUMESIHO KOCBEHU aKUUOHEPHU ydacmusi
ype3 nupamudanHu CmpyKmypu U KPpbCMOCaHU aKUUOHEePHU y4Yacmusi) o cMucbsia Ha 4rieH 85 om
LHupekmuea 2001/34/EQ;

Mpe3s 2017 r. He ca u3BBbPLUEHU MPOMEHU CBBbP3aHU C NpuaobuBaHe unm npopaxba Ha akumMm Ha
CIMNAPKW ALl, konto gocTturaT, HaaAXBbPNAT Unu nagat nog egHa ot cnegHute rpadnum ot 10 %, 20 %,
1/3, 50 % wn 2/3 ot npaBaTa Ha rnac Ha [pyxecTBOTO 3a nepuoda MO cMuUCbNa Ha 4vneH 85 ot
Oupektuea 2001/34/EQ.

Kbm 31 gekemBpu akumoHepuTe Ha [pyXecTBOTO, nputexasBawy Hag 5 % OT kanuTana My ca
cnegHuTe:

31 nekemBpwu 2017 T. 31 nekemBpwu 2016 T.
AKunoHep bpown akumm % o1 HaunH Ha bpown akumm % oT HauunH Ha
CrnpaBo HA KanuTana npuTexaBaHe C npaBo Ha KanuTana npuTexaBaHe
rnac rnac
CMNAPKU TPY AL 9 226 991 76.89% Mpsiko 9 226 991 76.89% Mpsiko
YMNo-bbAELE 838 500 6.99% Mpsiko 838 500 6.99% Mpsiko
83.88% 83.88%

4.2. YneH 10, napazpap 1, 6ykea "2"
lMpumexamenume Ha 8CUYKU UEHHU KHUXa CbC crieyuasHu rpaea Ha KOHmMpPOs U onucaHue Ha me3u
npasa;

CIMAPKU Al Hama akLmMoHepu CbC cneuuanHu KOHTPOSTHU nNpasa.

4.3. YneH 10, napaepacp 1, byksa "e"
Bcuuku oepaHuyeHusi 8bpXy npasama Ha a/ac, kKamo HarnpuMep OgpaHUYeHusl 8bpXy fpasama Ha
enac Ha npumexamenume Ha onpedesieH npoueHm unu 6poll 2nacose, KpallHu Cpokoee 3a
yrnpaxHsieaHe Ha npasama Ha aiac unu cucmemu, rnocpedcmeoM Koumo 4Ype3 cbmpyoHUYeCcmso ¢
Hpyxecmeomo ¢puHaHcosume npaesa, npedocmaseHu Ha UEHHUME KHuUXa, ca omoeneHu om
rnpumexasaHemo Ha UeHHUMEe KHUXa;

He cbluecTByBaT orpaHvyeHns B npaBaTta Ha rnac Ha akumoHepute Ha CMAPKW ALl. CvrnacHo YcraBa
Ha [pyXecTBOTO, NpaBoTO Ha rnac B O6WoTo cbbpaHue ce ynpaxHsiBa OT nuuara, BIMCaHW B KHUrata
Ha akumoHepuTe, BodeHa oT LleHTpaneH genosutap ALl 14 gHw npeam gatata Ha O6wWoTo cvbpaHue.
AkLMoHepuTe ydacteaTt B O6L0TO cbbpaHue NMYHO Unn Ypes npeacraBuTen, YNbAHOMOLLEH MUCMEHO
3a koHkpeTHo O6woTo cbbpaHMe C UW3PUYHO HOTapWanHO 3aBEPEHO MbIHOMOLLHO, CbITIACHO
nanckeaHuaTa Ha 3IMLK 1 aktoBeTe no npunaraHeTo my. AKuMoHepuTe B [pyXeCTBOTO MMaT npaBo
Oa YMbIHOMOLWAT BCAKO (DU3MYECKO WNWM opuauyvecko nuue gda yyactBa u rmacyBa B O6LWwoTO
cbbpaHme Ha akUMOHepUTE OT TAXHO UMe.
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3a yyactue B O6LWOTO cbbpaHue akuMoHepuTe TpsibBa Aa ce nerMTuMmpar ¢ npeaBuaeHnTe B 3aKoHa,
YctaBa u nokaHaTa 3a OO6LWOTO cbbpaHWe AOKYMEHTM, yOOCTOBepsiBall, TSXHaTa CaMOSIMYHOCT U
npeactaBuUTeNnHa BnacT 1 Aa ce peructpupat oT MaHgaTHaTa KOMUCUS B CNUCHKa Ha NpuUcbhbCcTBalLUTE
aKUMOHepW Npeaun HavanHus Yac Ha 3acegaHneTto Ha O6woTo cbbpaHme.

B ycraBa Ha [pyXecTBOTO He € npeABuAeHa Bb3MOXHOCT 3a YNpaXxHsBaHe Ha MpaBoOTO Ha rnac B
O6woTto cbbpaHue Ha akumoHepute npeau gatata Ha OOWOTO cbbpaHve Ha akuuoHepuTe 4ypes
KopecnoHAaeHuus.

4.4. YneH 10, napaepacp 1, byksa "3"
lpasunama, ¢ koumo ce peeynupa Ha3HadYasaHemo UufU CMsHama Ha 4fieHose Ha cbeema Uu
8HacsHemo Ha U3MEHEHUS 8 y4pedumersiHuUsi akm

CvrnacHo YcraBa Ha CIMAPKW All, opraHnte Ha ynpaerneHuve Ha [dpyxecTtBoTo ca O6wo cbbpaHue,
Hapg3opeH cbBeT 1 YnpaBuUTENEH CbBET.

YnpaBUTENHUAT CbBET Ce CbCTOM OT TPY A0 AEBET YNeHOBe, KOMTO ce U3bupat oT HagsopHus cbBeT 3a
CPOK OT MeT roavHW. YNpaBUTENHUSAT CbBEeT M3bMpa M3Mexay 4YNeHOBeTe CU eduH WM noBe4ve
U3MbIIHUTENTHN YNeHOBe, KOWTO npeacTaBnsiBaT [pyKecTBOTO B OTHOLIEHMSITA My C TpeTu nuua.
UneHoBeTe Ha YnpaBuTESIHUSI CbBET Ce BNMCBAT B TbPrOBCKUS PEMUCTbP.

HapasopHuaT cbBeT ce nsbmupa ot OBWOTO cbOpaHMe Ha akuMOHepUTE 3a CPOK OT MEeT roAuHM 1 ce
CbCTOM Ce OT TPMMa [0 CeeM UIEHOBE.

Han-manko egHa TpeTa oT uneHoseTe Ha HagsopHus cbBeT TpsabBa ga 6baaT HesaBucvMK nuua no
cmucbna Ha 3MryK.

MpaBomMowmsiTa Ha YNeHoBeTe Ha YNpaBuTernHusa cbeeT M Haas3opHUs cbBeT ca ypeaeHu B YcTasa Ha
OpyxecTBOTO.

O6woTo cbbpaHMe Ha akuMoHepuTe B3eMa peLleHWs 3a MPOMEHW Ha ycTaBa, npeobpasyBaHe U
npekpaTtsBaHe Ha [pyXeCcTBOTO, yBeNnnyaBaHe 1 HamansBaHe kanuTana, u3bop u ocsoboxgaBaHe Ha
yneHoBeTe Ha HagsopHuWsi CbBeT, Ha3HayaBaHe W OCBODOXOABaHe Ha pPEerncTpypaHuTe oauTopwU
(ekcnepT-cueToBOANTENM) Ha [pyXeCTBOTO, OA0OpSBaHE M NpUEMaHe Ha roguLIHUSA (PUHAHCOB OTYET
cnef 3aBepKa OT Ha3Ha4YeHUTe perucTpupaHn OaMTopwy, peLleHns 3a pa3npeaernenne Ha neyanbarta, 3a
nonbnBaHe Ha ¢oHa ,PesepBeH” n 3a mannawlaHe Ha OMBMAEHT, OCBOOOXOaBaHe OT OTFOBOPHOCT
yneHoBe Ha YnpaBuTenHus cbBeT U Hag3opHusa CbBeT, n3gaBaHe U 06paTHO M3KyMyBaHe Ha akuun Ha
OpyxectsoTO 1 Ap.

4.5. YneH 10, napaepacp 1, byksa "u"
lpasomowusima Ha 4rieHogeme Ha cbeemume, U ro-crieyuasnHo rnpasomo da ce emumupam unu
U3Kyrysam obpamHo akyuu.

CwrnacHo pasnopenbute Ha un. 34 ot YctaBa Ha CIAPKU All, YnpaBuTenHuaT CbBET ynpasnsBea U
npeactaensisa [pyxecTBOTO MOA KOHTpora Ha HagsopHus cbBeT. YNpaBUTENHMAT CbBET B3ema
pelleHns cnopepq pasnopendbuTte Ha 3akoHa M ycTtaBa Ha [pyKecTBOTO. YNpaBUTENHUAT CbBET B3eMa
peLueva cnep npeaBapuTENHOTO cbrnacue Ha Hag3opHusa CbBET B cnegHvTe criyyau:
3akpuBaHe nnv NpexBbprsiHe Ha NPEeAnpPUATMS UK 3HAYMTENHM YacTy OT TSX, KaKTO 1 ydactue
B ApYru OpYXeCTBa, OCBEH ako He e Heobxoaumo n3pudHo ogobpeHune ot OCA;

—  CobluecTBEeHU OpraHM3aunoHHN MPOMEHM;

—  [ObRArocpoyHO CbTPYAHUYECTBO OT CbLUECTBEHO 3HaYeHMe 3a [pyKecTBOTO Unu npekpaTaBaHe
Ha TakoBa CbTPYOHUYECTBO;

— [MpupobuBaHeTo M pasnopexnaHeTo C BELHW MpaBa BbpXy HEABWKUMW UMOTU, KakTO M
yypeasiBaHe Ha unoTeka UMW daBaHeTo Ha Apyrn obe3snevyeHWs C HeABWXKMMMU BeELM Ha
[pyXecTBOTO, OCBEH B cnyvauTe Ha yn. 114, an. 1 n an. 2 ot 3MMUK;

—  OTKpuBaHe Ha KINOHOBE M NPeACTaBUTENCTBA B CTpaHaTa 1 4yXbuHa;

—  CobluecTBeHa NpoMsiHa Ha AenHocTTa Ha [py»ecTBOTO;

3a genHocTTa cv YNpaBUTENHUAT CbLBET ce oTymTa npes HagsopHusa cbBeT u O6wWoTo cbbpaHue Ha
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akunoHepuTe. yﬂpaBI/ITeJ'IHVIS'-IT CbBeT npeaocrtaBsa Ha Haﬂ,30pHMﬂ CbBeT roanHnA (bl/IHaHCOB OTHET Ha
,D,DY)KGCTBOTO, Jokrnaga 3a gervHoCTTa M Aoknaga Ha perncTpmpaHma oanTop, Kakto un npeasioxXeHneTo
3a pasnpeagerniedHme Ha nevyano6ara, KOeTo e Hanpaswu npeg O6uwoTo Cb6paHl/Ie Ha akKuMoHepuTe.

PeweHusaTa 3a emucums un O6paTHO M3KynyBaHe Ha akuun ca B KOMNeTeHUnnTe Ha O6bwoTo C'b6paH|/|e
Ha akKUMOHeEpUTe.

CwobrnacHo pasnopeabarta Ha un.15, an. 2 ot YcraBa Ha [dpyxecTBoTO (M3M. ¢ peweHne Ha OCA ot
29.06.2016 r.) KanutansT Ha [pyXeCcTBOTO MOXe Aa Ce yBenv4yaBa KakTo Mo pelleHne Ha OOLoTO
cbbpaHMe, Taka M MO pelleHWe Ha YnpaBUTEMNHUS CbBET, cresj NPeaBapuTErNHOTO Cbrfacue Ha
HapsopHusa cbBeT Jo gocTuraHe Ha o6uw, HoMuHaneH pasmep ot 100.000.000 (cto munuoHa) nesa.
YBENUYEHMETO Ha KanuTana oT YnpaBUTENHNSA CbBET cbobpa3sHo yn. 196 T3 moxe aa ce n3sbpun 6e3
KOHKpeTHa HaanexHa generauus 3a 1oea ot O6L0TO cbbpaHMe Ha akuMoHepuTe 3a BCEKU KOHKPETEH
cryyan, a u3Usno Ha OCHOBaHWE NpaBOMOLLMATa, NMPEeACTaBEHU My OT HacToswarta pasnopenba Ha
YctaBa B CpOK OO MET roguHu OT BMMCBaHE Ha HACTOSWOTO M3MEHeHMe Ha YcTaBa B TbproBCkus
permctbp. B pelweHneto 3a yBenuyaBaHe Ha Kanutana YnpaBuTeNnHWUsS CbBET OMNpedens pa3mepa u
LuennTe Ha BCHAKO yBenuuyeHve; 6pos n BMaa Ha HOBMTE akuumu, NpasaTta v NpuBUrierMmTe no TsX; Cpoka
N ycrioBusTa 3a NpexBbprisHe Ha npasaTa no cMmucbna Ha napa. 1, 1.3 3MMUK, n3gageHu cpelly
CbLLECTBYBALLM aKLUMK; CPOKa W YCNoBUsiTa 3a 3anMcBaHe Ha HOBUTE akLUW; pa3Mepa Ha eMUCUOHHaTa
CTOMHOCT M CpoKa, M YCroBUsTa 3a 3annalaHeTo 1; MHBECTULMOHHUS NOCPEAHUK, HA KOWTO ce Bbanara
OCbLLECTBSABAHETO Ha noAnuckata, KakTo M BCUYKU OpYrM napameTpu n 0BCTOSATENCTBa, M3UCKYEMMU
CbrmacHo pasnopeabu Ha [AeNcTBalloTO 3akoHO4ATeNncTBo, HeobXoaMMM 3a OCbliecTBsBaHe Ha
CbOTBETHOTO yBENnM4YaBaHe Ha KanuTana. YnNpaBUTENHUAT CbBET npvemMa u nybnukyBa MpocnekT 3a
nybnnyHoO NpegnaraHe Ha akuMmMTe No HavyMHa U CbC CbabpXXaHmeTo, yctaHoBeHu B 3IMMLK n aktoBeTe
Mo NpunaraHeTo my.

CwrnacHo pasnopegbarta Ha un. 18a. (uam. ¢ pewerne Ha OCA ot 29.06.2016 r.) [IpyxecTBOTO MOXe
4a usgaea obnuraumm KakTto No pelleHne Ha obLWoTo cbOpaHne Ha akuMoHepuTe, Taka 1 Mo peLueHne
Ha YnpaButenHusa cbBeT Ao pasmepa oT 100.000.000 (cto munuoHa) nesa. M3gaBaHeTo Ha
obnuraumoHeH 3aem Mo pelleHne Ha YNpaBWUTENHWUS CbBET MOXEe Aa ce M3BbplM 6e3 KOHKpeTHa
HagnexHa generauus 3a Toa oT OOLWOTO cbOpaHMe Ha akUMOHEpPUTE 3a BCEKU KOHKPETEH crny4van, a
M3UANO Ha OCHOBaHME NPaBOMOLLMATA, MpegocTaBeHn My OT pasnopegdaTta Ha HaCTOALWMS YreH OT
YcTaBa, 4o 5 rogvHn OT BNMCBaHE Ha HaCTosWMUTE N3MeHeHus B TbproBCckna pernctobp. B pelueHmeTto
3a u3gaBaHe Ha 0bnuraumMoHHUA 3aem YNpaBUTENHUAT CbBET onpeaens: OCHOBAHUETO 3a n3gaBaHe Ha
obnuraumoHHusa 3aem; obLiata HOMUHANHA U €EMUCUOHHA CTOMHOCT Ha obnuraunoHHust 3aem; Gpon,
BMA, HOMMHaNHaTa M eMUCUMOHHaTa CTOMHOCT Ha eMUTUpaHuTe obnurauumn, KakTo M npenBukaaHu
OorpaHVyeHMs1 3a MPEexBbLPSISHETO MM; CPOK OO Nagexa Ha obnuraumoHHMsi 3aem; cxemata 3a
noracsiBaHe Ha OONMrauMOHHUS 3aeM, BKI. FPAaTUCHWUS Mepuog, ako TakbB € MpeaBUAEH; NUXBEHUTE
nnawaHnaTa; HauyMHa Ha M34YUCNSIBAHETO MM M MEPUOAMYHOCTTA Ha NUXBEHUTE NNallaHus; BUL U
pasMep Ha NpegocTaBeHOTO obe3neyeHre, ako MMa TakoBa; HauvH M CPOK Ha NnallaHe Ha nMxeaTa u
rmaBHULATA; Ha4YarnHa v KparHa garta, KakTo U MSiICTO U pef 3a 3anucBaHe Ha obnurauunTte; ycrnosus 3a
3anncBaHe Ha obnvraunnTe; MMHUMAanHUAT U MakCMMarHUAT pasMep Ha HabpaHuTe napuyHUM BHOCKM,
NPy KOMTO OBNUrauMOHHMAT 3aeM Le Ce CuYuTa 3a CKIYEH; CbOTHOLUEHMETO MexXAy usgaBaHuTe
npaea no § 1, 1. 3 3MMNUK n egHa obnuraumsa /B cnydyamTte Ha nybnvyHa emucus/; Bb3MOXHOCTTa 3a
NpeacpoYHO noracdABaHe Ha 4YacT WM Ha uenua obnurauMoHeH 3aeM uype3 KOHBepTMpaHe Ha
obnuvraummMTe npeau M3TUMYaHe CpoKa Ha 3aema; WHBECTULMOHHWUSAT MNOCPedHWK B CryvyauTe Ha
nybrnvyHa emucuKs, KOUTO Aa OCbLUEeCTBM NybnuyHO npegnaraHe Ha obnurauuute; OOBEPEHUKLT Ha
obnvraunoHepnTe, ¢ KOWTO OPYXECTBOTO Aa CKIOYM LOroBOP B CLOTBETCTBUE C M3UCKBaAHWUSATA Ha
3MMUK, kakto u BCUYKM OpyrM napaMeTpu U oBCTOSATENCTBA, M3UCKYEMU CbrnacHO pasnopenbu Ha
OeNCTBaLLOTO 3aKOHOAATENCTBO, HEOOXOOUMM 3a M3OaBaHe Ha CbOTBETHaTa obnMrauuMoHHa emucus.
YnpaBuUTENHUAT CbBET Npuema 1 nyormKyBa NpocnekT 3a nybnuyHo npegraraHe Ha obnurauumnte no
pefa u cbC cbabpXaHueTo, yctaHoBeHu B 3lIMLK v aktoBeTe No npunaraHeTo my.

5. CwbctaB M ¢yHKUMOHUPAHETO HAa aAMUHUCTPATUBHUTE, yNpaBUTENHUTE U HaA30pHUTE
opraHu Ha [Ipy>eCTBOTO U TEXHUTE KOMUTETHU

CIMAPKW Al uma gBycteneHHa cucTeMa 3a ynpaBfieHue, CbCTosla ce OT YnpaBuTEneH CbBET U
HapsopeH cbBerT.

HapsopHuaT cbBeT onpeaens BuMAa, pasMmepa v perynsapHocTTa Ha npeacraBsHaTa OT YnpaBuTenHus
CbBET WHGOpMauus, a YnpaBUTENHUAT CbBET, OT CBOSA CTpaHa, uMHdopmupa HapsopHusa cbset
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pefoBHO M m3yepnaTtenHo Mo BCUYKM BbMPOCU, CBbp3aHn ¢ passutneto Ha CIAPKA A, B T.u.
pycKoBaTa EKCMo3uUMs Ha KOMMaHuATa, YNpaBlieHWEe Ha PUCKOBETE W KOHKPETHUTE AEWCTBUS U
npouenypv B Ta3n Hacoka.

YnpasutenHusaT cbBeT U HaasopHuaT cbBeT Ha CIAPKA Al ca npuenu v npunarat npaBUMHULM 3a
paboTaTa Ha fBaTa opraHa, KOWTO OMnpefensiT MpaBOMOLWMSiTA M HadnHa UM Ha paboTa c uen
obe3neyaBaHe Ha edpeKTMBHATa UM AENHOCT B paMKMTE Ha OBYCTENEHHATa cCUCTEMa Ha ynpaBrieHne Ha
OpyxecTBOTO, oOcCurypsisalia ynpaBleHUETO M MpeacTaBuMTENICTBOTO Ha APYXECTBOTO, CbINACHO
BbTPELUHUTE YCTPONCTBEHM aKTOBE, U3NCKBAHMATA Ha 3aKOHa U 3aluuTa MHTEPECUTE Ha akLMOHepUTe.

YnpaBuTteneH cbBeT

CprKTypa N KOMNEeTEeHTHOCT

yﬂpaBI/ITeJ'IHVIS'-IT CbBEeT Ce€ CbCTOM OT Tpu OO0 AeBeT Ha 6p0|7| uYrieHoBe CbrnacHo YcTaBa Ha
,D,DY)KGCTBOTO, KOUTO ce VI36I/IpaT oT Haﬂ,30pHMﬂ cbBeT. UneHoBeTe Ha yl'lpaBI/ITeJ'IHVIH CbBET B CBOATA
OEenHocCT ce PBKOBOAAT OT 06L1J,OI'IpI/IeTVITe NPUHUMNN 3a NOYTEHOCT U ynpaBJieHCKa U FIpOCbeCVIOHaJ'IHa
KOMNETEHTHOCT U CTPUKTHO Cna3Bart rnpaBunata Ha nNpueTna ot TaxX ETudyeH kogekc.

UneH Ha YnpaBuTenHusl cbBeT MoXe [a GbAe AeecrnocobHo hr3nYecko nuLe Unm lpuamndecko nuue -
ypes onpepaerneH oT Hero npeactaBmTen — U3NYECKo NuLe.
He moraT ga 6baat uneHoBe Ha YNpaBuUTENHUS CbBET NuLa, KOUTO:
— ca 6unu uneHoBe Ha ynpaBUTENEH WM KOHTPONIEH OpraH Ha APYXXeCTBO WM Koonepauus,
npeKkpaTeHn Nopaan HeCbCTOSATENHOCT Npe3 MocneaHuTe ABe FoAMHW, NpeaxoXaalm gatata
Ha peLleHneTo 3a 0baBsBaHe Ha HECHLCTOATENHOCTTA, ako UMa HeYdOBIETBOPEHWN KPEAUTOPY;
— KbM MOMEHTa Ha M30opa ca OCbAEHW C Brsi3na B cuna nNpucbaa 3a NPecTbhneHus NpoTuB
cobCTBEHOCTTa, MNPOTUB  CTOMAHCTBOTO WNU  MNpPOTUB  puMHAHcoBaTa, [MdaHbyHaTa W
ocurypuTenHaTa cuctema, usebplueHn B Penybnuka Bbnrapus, ocBeH ako ca peabunmTupaHu.

CbcTaBbT Ha YnpaBuUTENHWA CbBET € CTPYKTypupaH MO HayMH, KOWTO [gOa rapaHTupa
npogecmoHanmama, GesnpucTpacTHOCTTa M HEe3aBUCMMOCTTa Ha pelleHusiTa My BbB Bpb3ka C
ynpasreHneTo Ha [pykecTBoTO. PyHKUMUTE U 384 bIMKEHUSITA HA KOPMOPATMBHOTO PHKOBOACTBO, KaKTO
W CTPYKTYypaTa U KOMMNETEHTHOCTTa My ca B CbOTBETCTBUE C U3NCKBaHUsATa Ha Kogekca.

UneHoBeTe Ha YNpaBuUTENHUS CbBET UMaT NOAXOASALM 3HAHWUS U OMUT, KOMTO M3MCKBA 3aemaHaTa oT
TAxX nosuuus. MNpu npegnoxeHus 3a M3bop Ha HOBM 4YrieHOBE Ha YnpaBuTENHWUS CbBET ce cnasear
NPUHUMMNUTE 3a CbOTBETCTBME Ha KOMMETEHTHOCT Ha KaHaugaTuTe C eCTeCcTBOTO Ha AEeWHOCTTa Ha
OpyxecTtBoTo.

B OOoroBopuTe 3a Bb3naraHe Ha ynpaBrieHMeTO, CKIo4YBaHW C YreHOBETE Ha yl'lpaBI/ITeJ'IHI/IFl CbBeT, ce
onpenenatr TeXxHUTe 3adbiDKeHUA U 3afdadun, Kputepunte 3a pasmMepa Ha TAXHOTO Bb3HarpaxaeHue,
3aAblKeHUATa UM 3a NNOAJTHOCT KbM ,D,py)KeCTBOTO 1 OCHOBaHusITa 3a ocBoboXaaBaHe.

Kbm 31 gekemBpu 2017 r. YnpasutenHust cbeeT Ha CIMAPKU Al e B cnegHusa cbCeTas:

Ume OnbXHocT O6pa3oBaHue
1 | Ctanucnas lNeTkoB Mpeacepaten Ha YC n UsnbnHuteneH | suclle
ONpEKTop
2 | eanno Neoprunes UneH Ha YC BUCLLE
3 | Cranucnas Kanyes YneH Ha YC BUCLLE
4 | Teogopa Togoposa UneH Ha YC BUCLLE
5 | BanentuH PapaHoB UneH Ha YC BUCLLE
6 | AnbeHa CtambonoBa YneH Ha YC BUCLLE
7 | Hukonan ManyeB YneH Ha YC BUCLLIE

Mpe3 2017 r. ca n3BbPLLEHN CEAHNTE NPOMEHN B CbCTaBa Ha YNpPaBUTENHUS CbBET:

Bb3 ocHoBa Ha pelueHue Ha HapgsopHus cbBeT Ha [pyxectBoto Ha 31 manm 2017 r. B TbproBcku
pernctep KbM AreHumss no BnucBaHuata AnbeHa CtambonoBa e 3anvMyeHa KaTto uYneH Ha
YnpaBuTenHus CbBeT..
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Bb3 ocHoBa Ha pelleHne Ha HapasopHus cbBeT Ha [OpyxectBoto Ha 18 tonn 2017 r. B TbproBcku
perucTbp KbM AreHuust no BnuceaHuAta Yaegap [naxapoB e 3anuyeH KaTo YneH Ha YNnpaBuTenHus
CbBET U KATO HOB YJIEH HA YnpaBuTENHUA CcbBeT € BnucaH CtaHucnas lNMeTkoB..

yl'lpaBI/ITeJ'IHI/IHT CbBeT V|36|/|pa n3amexny 4neHoseTe cn eguH Unm noeedve U3NbIIHUTENHU YNeHOBE Ha
yl'lpaBI/ITeJ'IHI/IFl CbBET, KOUTO npeacraBnaBar D,py)KeCTBOTO B OTHOLLUEHUNATa My C TpeTu nuua.

UneHoBeTe Ha YNpaBUTENHUSA CbBET MMAT NpaBa 1 3agbliKeHusl, NpeaBnaeHn B 3akKoHa Unn B YcTtaea
Ha [pyxecTBOTO.

DyYHKUMM U 3a0bIKEHUA

YNpaBuUTENHUAT CbBET MMa cnegHuTe OyHKUNK:

— ynpaengea [pyXecTBOTO B CbOTBETCTBME C YCTAHOBEHWTE BU3WSA, LENM W cTpaTterum Ha
[pyXeCcTBOTO 1 MHTEPECUTE HA aKLNOHEPUTE;

— cregu 3a pesyntatute OT JevHocTTa Ha [pyxecTBOTO M npyv HeobxoaMmoCT MHuumMMpa
NPOMEHN B YyNpaBfieHNETO Ha AENHOCTTa;

—  TpeTupa paBHOMOCTABEHO BCUYKM aKLMOHEPW, AECTBA B TEXEH UHTEPEC U C rpmkaTta Ha 4oobp
TbproeeL;

—  ocurypsiBa U KOHTpornupa usrpageHarta ot JpyXecTBOTO cMCTEMA 3a ynpaBrieHne Ha pucka, B T.
Y. 32 BbTpELLUEeH KOHTPON M BbTPELUEeH OAMT, KaTo CBOEBPEMEHHO MHGOpMMUpa MO HaafexeH
HauvH Haa3opHus cbBeT 3a CBOUTE OeNCTBUS;

— ocurypsiBa HagexaHoTo (PYHKUMOHWpaHe Ha marpageHaTta (PMHAHCOBO — MHGOPMAaLMOHHaTa
cucTteMa Ha [IpyXecTBOTO B CbOTBETCTBME C HAcoKUTe, fJafaeHn ot HagsopHus cbBerT;

— cblfnacyBa cBouTe [eNcTBus C HagsopHuMst CbBET MO OTHOLWEHME Ha OGu3Hec nnaHa Ha
OpyxXecTBOTO, COENKUTE OT CbLUECTBEH XapakTep W BCWYKMA ApYru onepaumm n OenHOCTH,
YCTaHOBEHM B YCTPONCTBEHUTE aKTOBE Ha [py>KeCTBOTO;

—  VMHdopMUpa U ce oTYMTa 3a CBosAITa AEWHOCT npen HaasopHusi cbBeT. 3a uenta npegocrass
n3nckBaHata B CbOTBETHUTE CpOKOBE M opMaT MHAPOPMALMS CbrMacHO YCTPOWCTBEHUTE
aKToBe M NpaBunHMUM Ha [pyXecTBOTO.

UneHoBeTe Ha YnpaBuTENHMSA CbLBET Ce PLKOBOAAT B CBOATA AEWHOCT OT 06LONpueTMTe NPpUHLUNK 3a
MOYTEHOCT M yrpaBrieHcka U npogecnoHanHa KOMMNETEHTHOCT. YNpaBUTENHUAT CbBET Ha [pyXecTBOTO
e npven n cnasea ETuyeH kogekc.

CwrnacHo pasnopenburte Ha un. 34, an. 1a ot YcraBa Ha [Jpy>xeCcTBOTO YNpaBUTENHUAT CbBET:

1. M3roTesi u npuema opraHvM3aumnoHHO - ynpaBrieHcKaTa CTpykTypa Ha [pyecTBOTo;

2. PaspaboTBa 6M3HeC — nporpama 3a geNHOCTTa Ha [py>KeCcTBOTO, Cneaun 3a U3NbiHEHNETO 1 U
ce oTuuTa npeq Hag3opHus cbBeT;

3. M3rotBa rogvwHMsa UHAHCOB OTYET, [OoKMaga 3a [AeWHOCTTa W MpeariokeHMeTo 3a
pasnpegeneHne Ha nevyanbarta Ha [pyXeCTBOTO, KAKTO N MEXAMHHUS PUHAHCOB OTYET U MEXOUHHUSA
JoKnaj 3a genHocTTa Ha [pyXeCcTBOTO;

4. WNsrotesa u npuema KopnopaTtuBHa nporpama, ETuyeH kogekc v Opyrnm BbLTPELIHW akToBe Ha
OpyxecTBOTO;

5. CbaeicTBa Ha gMpeKkTopa 3a BPb3KN C MHBECTUTOPUTE MNPU OCBLLUECTBABaAHE Ha AENHOCTTa My
N OCbLLECTBSAIBA KOHTPOS BbPXY U3MbITHEHNE HA (DYHKUMUTE MY.

6. YnpaBuUTENHMAT CbBET MOXE [a B3ema pelleHus cred npeaBapuTenHoTo cbrnacue Ha
HapgsopHusa cbBeT 3a:

—  3akpuvBaHe unu npexebpfigHE Ha NPEAnpPUATUS UM 3HAYUTENHU YacTh OT TAX, KAKTO U
y4actue B Opyru OpYyXecTBa, OCBEH ako He e Heobxoammo n3pudHo ogobpenue ot OC.

—  CobluecTBEHM OpraHn3aumoHHN NPOMEHM;

—  [ObArocpovHO CbTPYOHMYECTBO OT CbLIECTBEHO 3HayeHne 3a [IpyXecTBOTO MMM
npekpaTsBaHe Ha TakoBa CbTPYOHUYECTBO;

—  [NpupoobuBaHeTo 1 pasnopexaaHeTo C BELLHW NpaBa BbpXY HEABUXKUMMU UMOTU, KAKTO U
yypeasBaHe Ha unoTeka unv gaBaHeTo Ha Apyrn obe3neyveHuns ¢ HeABWKUMM BELLM Ha
OpyxecTBOTO, OCBEH B cnydauTe Ha un. 114, an. 1 n an. 2 ot 3IMUK.

—  OTKpuBaHe Ha KNOHOBe ¥ NpeacTaBUTENCTBa B CTpaHaTa U Yyx6uHa;

—  CobluecTBeHa NpoMsiHa Ha AeNHOCTTa Ha [pyecTBOTO.

yl'lpaBVITEJ'IHVIFIT CbBET npoBeXxaa 3aceaaHnA Han-Manko BegHBX MECEYHO Unn cnopea pa3nopep,6V|Te
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Ha op,o6peH|/|9| oT Hap,sopva CbBeT NnpaBuUItHUK 3a pa60Ta Ha yﬂpaBMTeﬂHMﬂ CbBeT.

YnpaBuUTENHMAT CbBET B3eMa pelleHusiTa CW, aKo Ha 3acefaHueTo MpUCLCTBAT Hal-marko
nonoBMHaTa MIC €4WH OT YIEHOBETE MY NIMYHO MIW NPeACcTaBnsiBaHM OT APYr YieH Ha cbBeTa. Hukon
NPUCBCTBALL, YNEH HE MOXe [a NpeAcTaBnsBa noBeye OT eAnH OTCbCTBaL,. PewleHusaTa moraT ga ce
B3eMaT 1 HENPUCHCTBEHO, ako BCUYKUN YSIEHOBE Ca 3asBUSIN MUCMEHO (BKIMIOYMTENTHO U NO hakc, Tenekc
UM enekTPOHHa Mowa) CbINacMeTo CU 3a pelueHneTo. PelleHusitTa Ha YnpaBWUTENHMS CbBET ce
B3emMaT C MHO3WHCTBO HaW-manko efHa BTopa OT uneHoBeTe My. PeuleHuaTa Ha YnpasBuTenHusT
CbBeT, KOWTO KacaaT npoMsHa B kKanuTana Ha [pyXecTBOTO noanexar Ha nocnegsailo
noTBbpXaaBaHe OT Haa3opHMA ChBeET.

B'bsHarpam.quMe

B cboTBeTCTBME CbC 3aKOHOBMTE M3UCKBaHWSA M gobpaTta MpakTuka Ha KOpropaTUBHO YrpaBlieHue,
pa3MepbT M CTPYKTypaTa Ha Bb3HarpaxaeHUsiTa Ha YneHoBeTe Ha YNpaBuTeNHMS CbBET OTumuTaT:
—  3agbiPKeHVsTa M MpYHOCa Ha BCEKW €dMH YfeH Ha YnpaBuTerHUs CbBeT B AeVHOCTTa U
pesyntatute Ha [IpyXeCcTBOTO;
—  Bb3MOXHOCTTa 3a Noabop 1 3aabpkaHe Ha KBanMuumMpaHu U NOSINHW PbKOBOAUTENN;
—  HeobxoOMMOCTTa OT CbOTBETCTBME HA MHTEPECUTE Ha YNEHOBETE Ha YMNpaBUTENHUS CbBET U
ABbIrOCPOYHUTE UHTEPECHK Ha [1pyKeCTBOTO.

anHLI,VIﬂMTe 3a cbopMMpaHe pasmepa 1 CTPyKTypaTa Ha Bb3HarpaxageHudarta, OOMbIIHUTENHUTe
CTUMYITKN U TaHTUEeMU Ca onpenerneHn B npuetTarta noJiMTukKa 3a Bb3HarpaXxaeHudata Ha YiieHOBEeTE Ha
yl'lpaBVITeJ'IHVIFI CbBeT.

He e npeaBnaeHa Bb3MOXHOCT 3a NpeAocTaBsHe Ha ONuUMKU BbPXY akUUW, akumuv Ha OpyecTBOTO unu
ApYr B MPOMEHNNBO Bb3HarpaxaeHue Ha YreHoBeTe Ha YNpaBUTEeNHUS CbBeT.

Mpe3 oT4yeTHaTa rogMHa He e NpUeMaHo peLleHne 3a NPOMsiHA Ha pa3Mepa Ha Bb3HarpaxaeHusita Ha
yreHoseTe Ha YnpaBuTenHust CbBeT Ha [lpyXkecTBOTO, B KayecTBOTO MM Ha TakuBsa.
Bb3HarpaxxgeHusaTa M ca pukcmpaHa BenuymHa 3a BCSKO nuue.

MHdopmaumsa OTHOCHO FOAMLUHMS pa3Mep Ha MOMyYeHUTE OT YFIEHOBETE HA YMNpaBUTENHUS CbBET
Bb3HarpaxgeHus e onosecteHa B oauwHuA aoknag 3a genHoctta Ha [pyxecTtsoTo 3a 2017 r.

Mpe3 2017 r. QONMBAHUTENHW CTUMYNM HE Ca NpPegocTaBAHM C U3KIKYEHMe Ha GoHyc 3a gobpo
yrpaBrneHue Ha U3NbiHUTENEH ANPEKTOP B pasmep Ha 45 xun. nB.

KoHdnukT Ha nHTepecu

UneHoBeTe Ha YNpaBuTENHUSI CbBET M3BArBaT 1 He JoNycKaT peaneH Uiu noTeHumManeH KOHMIMKT Ha
VHTEpecH.

UneHoBeTe Ha YnNpaBWUTENHUS CbBET CBOEBPEMEHHO pasKpuBaT KOHQIMKT Ha WHTepecu npeq
HapgsopHusa cbBeT 1 MHPOPMUpPAT OTHOCHO HanuymMe Ha CbLUECTBEH UHTEPEC OUPEKTHO UMK Ype3 TpeTu
nvua B cOenku Unm BbIPOCK, KOUTO OKasBaT NPSIKo BrMsiHME BbPXY [pyKecTBOTO.

He e cb3gageHa KOHKpeTHO pasnucaHa npoueaypa 3a usbsirBaHe Ha KOHMUKTU Ha MHTepecu npu
CAENKN CbC 3aUHTEPECOBaHW NuUa M paskpuBaHe Ha WHdOpPMaUWs NPy Bb3HUKBAHE Ha TakuBa, HO
KOHTPO/TbT OTHOCHO CKIMOYBAHETO Ha CbLUECTBEHM COENKM ce ocbluecTBsiBa OT HagsopHus cbBeT
nocpeacTBOM rnacyBaHeTo N 0gobpeHMeTo Ha NoAobHM caenku.

Hapn3opeH cbBeT

Hapg30pHUAT CbBET Ce CbCTOM OT TpY 40 CeAeM Ha Opoi YneHoBe CbrnacHo YcTaBa Ha [pyXecTBoTo,
kouto ce u3bupat oT O6WoOTO cbbpaHMe Ha akUMOHepWUTe 3a CPOK OT MeT roauHW. YneHoBeTe Ha
HapnsopHus cbBeT B CBOSiTA OEWHOCT Ce PbKOBOAAT OT OOLIONpUMETUTE MPUHLMAM 3a NOYTEHOCT U
ynpaBneHcka u npodecroHanHa KOMMETEHTHOCT M CTPMKTHO chaseaT npasBunata 3a usbareaHe U
pasKpuBaHe Ha KOHMIMKTM Ha MHTEPECU MPU COENMKN CbC 3aMHTEPECOBAHU NuLa Ha npuetust ETnyeH
KoOEeKC.
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Kbm 31 gekemBpu 2017 r. HagsopHuat ceeeT Ha CMNAPKA ALl e B crnegHus CbCTaB:

Ume OnbXHocTt Ob6pa3oBaHue
1 | Netbp Babypkos Mpeacenaten Ha HC BUCLLE
2 | AnbeHa CtambornoBa YneH Ha HC BUCLLE
3 | AtaHac MapvHos HesaBucum uneH Ha HC BUCLLE

Mpe3 2017 r. e n3BbpLUEHA CriegHaTa NpoMsiHa B CbCTaBa Ha Hag3opHUSA CbBeT:

Bb3 ocHoBa Ha pelweHMe Ha pepoBHOTO O6WO cbbpaHue Ha akumoHepuTe Ha [pyXecTBOTO,
npoBeaeHo Ha 04 tonun 2017 r., CtaHncnas lNeTkoB e ocBoboAeH OT cbCTaBa Ha Hag3opHus cbBeT 1 3a
HOB urneH Ha HapsopHusa cbBeT e nsbpaHa AnbeHa Emunosa Ctambornosa. lNMpomsaHata B HagsopHus
CbBeT e BNucaHa B TbproBCKU PerncTbp KbM AreHums no BnMcBaHusATa Ha 18 tonm 2017 r.

CTpyKTypa U KOMMNETEHTHOCT

CobrnacHo pasnopenbute Ha 4un. 36 oT YcraBa Ha CIAPKW ALl Hag3opHuAT cbBeT He Moxe Ada
ydacTBa B ynpasneHueTo Ha [dpyxecTBoTo. Ton npeacrtasnsasa [pyXeCTBOTO CaMO B OTHOLLEHUATa C
YnpaBuTenHua cbBeT. bpodAT Ha uneHoBeTe Ha Hapg3opHWs CbBET, B T.4. BpPOAT Ha He3aBUCUMUTE
YIEeHOBE M pa3npefeneHneTo Ha 3aJayute Mexagy TaX ce pernaMeHTupa OT YCTPOMCTBEHUTE aKToBe
Ha [pyxecTBOTO.

UneH Ha Ha,lJ,30pHV|$'-| CbBeT MOXe fa 6bae aeecnocobHo (bl/|3I/I‘-IeCKO nmue vmnn pungn4ecko nuue, B
NMUEeTOo Ha onpeaenedH oT Hero npeacrasuten — (*)VISVI‘-IeCKO nmue.

He moraT ga 6baaT uneHoBe Ha HaasopHWs CbBET NnLa, KOUTO:
— ca 6unu uneHoBe Ha ynpaBUTENIEH WM KOHTPONIEH OpraH Ha OPY)XeCTBO MMM Koonepauws,
npekpaTeHn nopagu HeCbCTOATENHOCT MNpe3 nocneaHuTe ABe FoAvHKW, Npeaxoxaally aartarta
Ha pelLeHMeTo 3a 0bsBABaHE HAa HECHCTOSITENHOCTTA, ako Ma HeYyAOBNEeTBOPEHN KPeaUTopY;
— KbM MOMeHTa Ha M3bopa ca OCbOEHW C BMsi3Na B cuia Npucbaa 3a NpecTbiieHus NpoTuB
cobCcTBEHOCTTa, MNPOTMB  CTOMAHCTBOTO WNM  NPOTMB  (bMHaHcoBaTa, [faHbyHata MU
ocurypuTenHaTa cuctema, usebplLueHu B Penybnuka Bbnrapusi, ocBeH ako ca peabunmTupaHu.

Hain-manko egHa TpeTa OT 4neHoBeTe Ha HapgsopHusa cbBeT TpsbBa ga Obaat HesaBuMcMMM nvua.
HesaBncmMmMuAT uneH Ha Hag3opHus cbBeT He MoXe da 6bae:
—  cnyxuTen B [JpyecTBOTO;
—  aKuMOHep, KOWTO NpuUTEXaBa MPSKO MIM Ype3 CBbp3aHu Nnuua Har-manko 25 % ot rmacoseTe B
O6woTo CHLbpaHMe Ha aKLMOHEPUTE MUK € CBBbP3aHO C [Ipy>KeCTBOTO NuLE;
—  Ivue, KOeTo € B TPanH TbProBCKM OTHOLLEHMS ¢ [pyXeCTBOTO;
— UYneH Ha ynpaBuTENieH WM KOHTPOMEH opraH, NPOKYPUCT WU CHYXWUTen Ha TbproBCKO
OPYXeCTBO Unu Apyro topuanMyecko nuue no 1. 2. unu T. 3 Ha Tasu anuHes;
—  CBbBP3aHO NUue C Apyr YeH Ha ynpaBUTENEH UM KOHTPOSEH opraH Ha [pyXecTBOTO.

Bcuukn yneHoBe Ha HagsopHusi cbBeT OTroBapAT Ha 3aKOHOBUTE M3WCKBaHMS 3a 3aemMaHe Ha
ONBXHOCTTa UM, NpUTEXaBaT NOAXOOALM 3HAHUS N YNPaBIIEHCKM ONMUT M Ca NPSIKO OTFOBOPHU npes
akumoHepute Ha [pyxectBoTo. Cnep m3bupaHeTo MM HOBUTE uYneHoBe Ha HagsopHus cbBeT ce
3anosHaBaT C OCHOBHWTE MpaBHU U (PMHAHCOBU BBLMPOCK, CBbP3aHU C AeWHOCTTa Ha [pyxecTBoTo.
OO6y4eHneTo Ha YneHoBeTe Ha Haa30pHMSA CbBET € TEXEH NMOCTOSIHEH aHTraXXMMEHT.

UneHoBeTe Ha HapasopHusa cbBeT pasnonarat ¢ Heo6XoAMMOTO BpeMe 3a M3MbIIHEHWE Ha TEXHUTe
3ajaun 1 3aObIDKEHUS, BbNPEKN Ye YCTPOUCTBEHNUTE akToBe Ha [pyxecTBOTO He onpeaenst 6pos Ha
ApyxecTBaTta, B KOMTO 4neHoBeTe Ha HaasopHusa cbBeT moraTt ga 3aemaTt pbKOBOAHWM nosuuun. ToBa
o6cToATENCTBO Ce cbbntoaaBa Npu npeanoxeHmsaTa n n3dop Ha HOBY YNeHOBe Ha CbBeTa.

HapsopHuat cbBeT ce cbbupa Ha pedoBHM 3acefaHusl Halu-manko BeAHbX Ha 3 Meceua U B3ema
peLLeHnsiTa C C MHO3UHCTBO Hall-Marnko eHa BTopa OT YrieHoBeTe Cu, KaTo pelleHusATa moraT aa ce
B3eMaT 1 HEMPUCbHCTBEHO, aKo BCUYKM YNEHOBE ca 3asiBUNN NCMEHO (BKITIOUMTENTHO U No dhakc, Tenekc
UMK enekTPOoHHa MoLLa) CbIMacMeTo C1 3a peLleHNeTo.

Ha,lJ,30pHVIF|T CbBET e nognomaraH oT OAUTEH KOMUTET, KOWTO U3MNbIHSABA Ct)yHKLI,VII/ITe N 3aabImKeHnATa
Cn CblmnacHO 3aKOHa 3a He3aBUCUMUA C*)VIHaHCOB oaonT N NMCMEeHO MOTUBUMPa npen O6buwoTo Cb6paHVIe
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npennoxeHneto 3a V|360p Ha O4UTOp, Kato Ce pbKoBOAM OT YCTaHOBEHUTE W3NCKBaAHUA 3a
FIpOCbeCVIOHaﬂVB'bM. yl'lpaBMTeJ'IHVIFIT CbBET OCuUrypdBsa cChnas3BaHETO Ha nNpuioxXmmMoTo npaBo Mo
OTHOLWlEeHne Ha He3aBUCnMua (*)VIHaHCOB oauT. ﬂpwnara Ce poTaunMoHeH nNpuHUun npu npeanoXeHnAata
n V|360pa Ha BbHLLUEH OANTOP.

OOuTHUAT KOMUTET ocurypdasa Haa3op Ha OenHocTuTe no BbTpelweH ognuT n cnean 3a UAaloCTHUTE
B3aMMOOTHOLLEHNA C BbHLLUHNA OOANTOP.

PYHKUUM U 3aabITDKeHUs

Ha,q:;opHMﬂT CbBeT Uma cnegHute pyHkuum:
Ha3Ha4aBa, JaBa HaCOKM M KOHTponupa YnpaBuTenHusi cbBeT Ha [pyKecTBOTO CboOpasHo
pasgeneHneTo Ha PyHKUMUTE B paMKUTe Ha ABYyCTeneHHaTa CTpyKTypa.

—  [aBa HacoKu Ha YNpaBWUTENHUS CbBET NMpU ONPeAensaHETO Ha BU3UATA, LIeNUTe U cTparterusita
Ha [pyXeCTBOTO U MHTEPECUTE HA aKLUMOHEPUTE U KOHTPONMpPa TAXHOTO M3MbITHEHME.

— [aBa HacoKM Ha YNpaBWUTENHUS CbBET NMPU M3rPaX4aHeTO Ha cucTema 3a ynpaefieHue Ha
pucka, B T. Y. 32 BbTPELUEH KOHTPON WM BbTPELeH oauT, (PMHAHCOBO-MH(pOpMaUMOHHaTa
CUCTEMA U KOHTPONMpPaA TAXHOTO OYHKLIMOHMPAHE.

—  KOHTpoOnuvpa crnasBaHeTO Ha 3aKOHUTE W MpaBuraTa, 3anerHany B YCTPOWCTBEHWUTE aKTOBE Ha
OPYXeCTBOTO.

—  OCblUecTBsIBA CBOsiTa AEVHOCT Npu edektuBeH obmMeH Ha mHdopMauus ¢ YnpaBuUTEIHUSA
CbBeT.

- nepnoanyHo oueHdaBa LI,eI7IHOCTTa Ha yl'lpaBVITeJ'IHI/Iﬂ CbBeT U pa60TaTa Ha BCEKN HEeroB 4rieH.

—  TpeTupa paBHOMOCTABEHO BCUYKM aKLMOHEPU, AECTBA B TEXEH UHTEPEC U C rpykaTta Ha 4oObp
TbProBeLl.

—  umart gocTbn go Heobxoammarta nHdopmMaumsa 3a gelHocTTa Ha [pyxecTBOTo, 3a Aa moraT ga
N3MbIHSABAT CBOUTE 3abIDKEHNSI.

Bb3HarpaxaeHunsa Ha yneHoBeTe Ha HaasopHuAa cbBeT

Bb3HarpaxgeHuaTa Ha udneHoBeTe Ha HapgsopHus cbBeT ce onpegensat oT O6woTto cbbpaHue Ha
aKkuMoHepuTe U CbOTBETCTBAT Ha TEXHUTE AENHOCTU U 3aQbimKeHUs, n He ce 06Bbp3BaT ¢ pe3ynratute
OT AeviHocTTa Ha [pyxecTBoTo. YUneHoBeTe Ha HapsopHus CbBeT He ce KOMMeHcupaT 3a cBosTa
OEVHOCT C akL M1 Unn onumum 1 gpyru AONbIAHUTENHN CTUMYIIN.

MonutnkaTa 3a Bb3HaArpaxgeHusiTa Ha uneHoBeTe Ha HagsopHus cbBeT Ha CIMAPKWU AL, kakto 1
BCSAKO HEMHO M3MEHEHWe n OonblHeHue, ce pa3paboTea oT HaasopHua cbBeT Ha [pyxecTBOoTO U ce
yTBbpKaaBa ot O6LL0TO cbOpaHue Ha akuMoHepuTe.

CobrnacHo gencrtBawiara MoOnMTUKA 3a Bb3HarpaxgeHudta Ha uvneHoBeTe Ha HagsopHusa cbBeT Ha
CIMAPKW ALl, uneHoBeTe My MmaT NpaBO CaMO Ha MOCTOSIHHO Bb3HarpaxgeHue, B YMUTO pasmep ca
OTYEeTEeHNn:
- 3ap,'bJ'I)KeHI/IF|Ta, CTeneHTa Ha HaToBapeHOCT, aHraXupaHoCt W CbNpU4acTHOCT, KaKTo U
uanocTHaTa AeNHOCT Ha BCEKU eUH YreH Ha CbBeTa;
—  BwbamoxHocTTa 3a nogbop 1 3agbpikaHe Ha KBanuUUUpaHu 1 NOAIHU YNIeHOBE Ha CbBETA;
— Hanuumneto Ha cbOTBETCTBME Ha WMHTEPECUTE Ha YNEeHoBeTe Ha CbBeTa U ObNMOCPOYHUTE
MHTEpecu Ha [pyxecTBoTO.

MHdopMaLmsi OTHOCHO FOAMLUHUA pasmep Ha MnorydyeHuTe OT uneHoBeTe Ha HapasopHus cbBeT
Bb3HarpaxgeHus e onosecteHa B foauwHMA Joknaj 3a AgenHoctTa Ha JpyxecTtsoTo 3a 2017 T.

Mpes3 2017 r. AOMBIHUTENHU CTUMYNN HE ca NPedOoCTaBsAHN.

KoHdnukt Ha uHTepecu

UneHoBeTe Ha Hap,sopva cbBeT usbdarsaTt n He gonyckart peaneH unym noteHuunaneH KOH(*)J'IMKT Ha
NHTEpPECU.

UneHoBeTe Ha HaO3opHUsi CbBeT paskpuBaT KOHMIMKTU Ha MHTEPECU M OCUIypsiBaT Ha akuuMoHepuTe
OOCTBbM 00 WHGOpMaUMa 3a caenku mexay [pyXecTBoTo U uyneHoBe Ha HagsopHus cbBeT unu
CBbP3aHN C Hero nuua.
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OaouteH KoMUTeT

HeliHocTTa Ha HaasopHusT cbBeT ce nognomara oT OguTeH KOMUTET, Cb3dafleH CbIMacHO pelleHue
Ha O6wWoTo cbbpaHMe Ha akuMoHepuTe.

OQWTHMAT KOMUTET Ha ApyXecTBOTO kbM 31 gekemBpu 2017 T. e B CNeQHUS CbCTaB:

Ume OnbXHocT O6pazoBaHue
WNoppan KapabuHos lMpencegarten Ha OAUTHUS KOMUTET BUCLUE
Enncaseta Muxannosa YneH Ha OANTHUS KOMUTET BUCLLIE
TemeHyxka CTosaHoBa YneH Ha OAUTHUSA KOMUTET BUCLLE

OcHoBHUTE DyHKLUMKN HA OOMTHUS KOMUTET ca pernameHTupanu B Yn. 108 Ha 3akoHa 3a He3aBUCUMUS
(PUHAHCOB OAMWT M ca, KaKTo creaga:

— Habnopgasa npoueca Ha hMHaHCOBO OTYMTaHE U NPeacTaBs NPenopbkn 1 NpeanoXeHus, 3a ga
Ce rapaHTupa HeroBata eqPeKTUBHOCT;

— HabnwpaBa edqeKTMBHOCTTA Ha BbTpELlHaTa KOHTPOMHa CcucTtemMa, Ha cuctemarta 3a
ynpaBrieHne Ha pucka U Ha AEeWHOCTTa Mo BbTPELleH OA4MT MO OTHOLEeHue Ha hUHAHCOBOTO
oT4YNTaHE B OQUTUPAHOTO NpeanpusTue;

—  HabnopgaBa 3agbiDKUMTENHUA OOMT Ha roguwHUTEe (OUHAHCOBU OTHYETW, BKITHOYMTENTHO HEFOBOTO
M3BbpLIBaHe, KaTo B3emMa npeaBua KOHCTatauuuTe W 3aknioveHusaTa Ha Komucudata no
npunaraHeTo Ha 4yn. 26, naparpad 6 ot PernameHnT (EC) Ne 537/2014;

— npoBepsiBa M HabniogaBa He3aBUCMMOCTTA Ha PErnmcTpyvpaHuTe oguTopu B CbLOTBETCTBUE C
M3NCKBaHMATa Ha rmasu wecta u cegma ot 3HOO, kakto n ¢ 4n. 6 ot PernameHTt (EC) Ne
537/2014, BkNIOYMTENHO LenecbobpasHOCTTa Ha NpefoCTaBAHETO Ha YCNyrn U3BbH oguTa Ha
OQMTUPaHOTO NPEeANnpUATME MO Y. 5 OT CbLUNS pernameHT;

— oTroBapa 3a npouegypata 3a nogbop Ha peructpypaHus OAMTOp M MNpenopbyBa
HasHa4yaBaHETO My C M3K/IOYEHME Ha criydyauTe, Korato oguTUpaHOTO NpeanpuaTue pasnonara
C KoMucua 3a nogodop;

— yBegomsaBa KomucudaTta, Kakto U ynpaBUTENHUTE U HAaA30pHUTE OpraHyu Ha npeanpuatveTo 3a
BCSAKO AadeHo ogobpeHune no yn. 64, an. 3 u un. 66, an. 3 ot 3HPO B 7-gHEBEH CpOK OT faTaTta
Ha peLLeHneTo

—  mn3roTBa M npepocTtaBa Ha KomucuaTa 3a nybnuueH Hag3op Hag perucTpupaHutTe oaMtopu B
cpok o 30 toHM roguwieH goknag 3a genHocTTa cu;

- wuap.

O6uo cLbpaHMe Ha aKuMoHepuUTe

Bcuykn akumoHepun Ha ,bbnrapcka gongoBa 6opca - Cocums” AL nmat npaeo ga yyacteat B O6wwoTo
C'b6paHVIe Ha akuunoHepute U Oa u3pasdaBat MHEHMETO Cu. AKLI,I/IOHepI/ITe C NpaBo Ha Mmac umMmat
Bb3MOXHOCT [a ynpaxHsiBaT nNpaBoTO cu Ha rnac Ha O6woTto cbbpaHne Ha [pyxecTBOTO M 4ypes
npeacTaBuTENN.

PbkoBoacTBOTO Ha [pyXecTBOTO npunara oTpaboTeHa cucTeMa 3a OpraHu3vMpaHeTo Y NpoBeXaaHeTo
Ha penoBHUTE U M3BBbHPeAHuTe O6WwM cbbpaHus Ha akuMoHepuTe Ha [pyxecTBoTo. Te rapaHTupar
pPaBHOMOCTABEHO TPETUPAHE Ha BCUYKM aKLMOHEPU W NPaBOTO Ha BCEKM OT aKUMOHEepUTe Oa u3pasu
MHEHWETO CM MO TOYKUTE OT AHEBHMS ped Ha O6WwoTo cbbpaHue. PHKOBOACTBOTO Ha [pyxecTBOTO
opraHusupa npoueaypute M peda 3a nposexpgaHe Ha OOWoTo cbbpaHue Ha akuMOHepuTe MO HaYuH,
KOMTO He 3aTpyaHsiBa UMM OCKbMSBA HEHYXXHO rMacyBaHeTo.

TekcToBETE B MUCMEHWUTE MaTepuanu, U3roTBeHM OT [pyXeCTBOTO M CBbp3aHW C AHEBHUS pen Ha
O6wWoTo cbbpaHMe Ha aKUMOHEepUTE Ca KOHKPETHU W SCHW W He BbBexaaT B 3abnyxaeHue
akumoHepuTe. Beuykm npeanoxeHusi OTHOCHO OCHOBHWM KOpMoOpaTMBHU CbOWUTUS ce NpeacTaBsAT KaTo
OTAENHN TOYKM B OHEBHMS pen Ha O6WOTO cbbpaHne Ha akuMOHepWUTe, B T.4Y. MPeasioKeHVEeTo 3a
pasnpegensiHe Ha nevanoa.

yﬂpaBI/ITeJ'IHVIS'-IT CbBET MNpeaoctaBAT AgoCtaTbyHa W HaBpeMeHHa I/IH(bOpMaLI,I/Iﬂ OTHOCHO faTtaTta U
MACTOTO Ha npoBeXaaHe Ha obuoTto c1>6paHv|e, KaKTO U MbJiHa I/IH(bOpMaLI,I/IS'-I OTHOCHO BbBMNPOCUTE,
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KOWTO LLie Ce pasrnexaaTt 1 pellasaT Ha cbOpaHueTo.

MokaHaTa un matepuanuTe 3a O6LWOTO cCbOpaHMe Ha akLMOHEPUTE Ce OMoBeCcTsBa 40 0bLEeCTBEHOCTTa
ypes enektpoHHaTa meaus WHdoctok - www.infostock.bg n go Komucuata 3a ¢pmHaHcoB Haasop wu
perynupannsi nasap Ha LeHHU kHka. Cnep npeacTaBsiHe Ha MnokaHata M matepuanute 3a O6LoTo
cbbpaHMe Ha akUMOHepUTE CbLUUTE Ca AOCTBIMHU U Ha efnekTpoHHaTa cTpaHuua Ha [pyXecTBOTO.

BugHo oT npoTtokonute oOT obwmnTe cbOpaHus Ha [pyXeCTBOTO KOPNOpaTUBHUTE PBbKOBOACTBA U
n3bpaHnTe npenceparten u cekpetap Ha O6WOTO cbOpaHMe Ha aKLMOHepUTe ocurypsisaT NpaBoToO Ha
BCMYKU aKUMOHEpPU Aa M3passiBaT MHEHMETO CW, KaKTO M Aa 3agaBaTt BbMNpOCKM Mo Bpeme Ha o6LoTo
cbbpaHue.

AKUMOHepUTE C MPaBo Ha rMmac MMaT Bb3MOXHOCT [a ynpaxHaBaT npaBoTo cu Ha rmac B O6uoTo
cbbpaHue Ha [IpyXecTBOTO NUYHO MNK Ypes npeacTasutenu. Kato yact ot matepuanute 3a O6Li0TO
cbbpaHue Ha akuuoHepuTe ce npeactasa obpasel, Ha MbiHOMOLHO M MNpaBuna 3a rrnacysaHe 4pes
MbIHOMOLLIHMK.

Cb3gaBart ce HeobxoaumaTa opraHusaums 3a rnacyBaHeTo Ha YMbHOMOLLEHUTE N1ua B CbOTBETCTBUE
C VHCTPYKUMMTE Ha akuuMoHepuTe M MO paspelleHnTe OT 3akoHa HauuHu. MaHgaTHa komucust
perncTpvpa akuMoHepuTe 3a BCAKO KOHKPETHO 06O cbbpaHue u npeanara Ha O6LoTo cbbpaHue Ha
aKkuMoHepuTe U3GOp Ha npedcenaten, cekpetap M npebpouten Ha rrnacoBeTe. PbKOBOACTBOTO Ha
O6wWoTO CbOpaHMe Ha akUMOHEepUTe Crean CTPUKTHO 3a 3aKOHOCHOGPa3HOTO NpoBeXAaHe Ha o6LLOTO
cbbpaHve, BKIMIOYUTENHO U 3@ HAYMHA Ha rfiacyBaHe Ha YMbITHOMOLLEHUTE nvua.

YnpaBuTENHUAT CbBET HacbpyaBa y4acTUeTOo Ha akumoHepu B O6LLOTO cbOpaHue Ha akumMoHepuTe, HO
He e ocuUrypun Bb3MOXHOCT 3a [AWCTAHUMOHHO MPUCHLCTBME 4pe3 TEXHUMYECKM cpeacTsa  (BKI.
WHTEPHET), nopagn MKOHOMMYecka HeoBOCHOBaHOCT Ha nopgobeH cnocob 3a yyacTe B 06LLOTO
cbbpaHue.

Martepunanu 3a O6woTo cbbpaHMe Ha akLUuoHepuTe

MnucmeHnTe maTtepuanu, cBbp3aHu C OHEBHUS ped Ha OBWOoTO cbbpaHne ca KOHKPETHU U SICHM U He
BbBEXOAT B 3abnyxaeHuve akumoHepuTe. BCMUkM npeanokeHns OTHOCHO OCHOBHM KOpropaTuBHMU
CcbOMTUA Cce NpeacTaBAT KAaTo OTAENHN TOYKM B AHEBHMSA pen Ha OBLwoTo cbbpaHne Ha akuMoHepuTte, B
T.4. NpeanoXeHNeTo 3a pasnpenensiHe Ha nevanba. MNokaHaTa 3aeaHO ¢ MaTepuanuTe 3a Bcsiko O6LWo
cbbpaHuMe Ha akUMoHepuTe ce NyOnuKyBaT U Ha enekTpoHHaTa cTpaHuua Ha [pyXecTBoTO.

YNpaBUTENHUAT CbBET CbAEWCTBA Ha akuMOHepuTe, WMalLM MpaBO CbIMAacHO [AeWCTBaLLoTO
3aKOHOOATENCTBO, Aa BKIOYBAT AOMbIHMTENHM BbNPOCU U a npegnarat peLleHust Mo BeYe BKITHYEHU
BbNpocu B AHEBHMS peq Ha OOWoTo cbbpaHne Ha akLUMOHEPUTE, KaTo N3BBbPLLBAT BCUYKN HEOOXO0OUMM
npaBHU 1 aKTUYEeCKN OENCTBUS 3a ONoBecTsiBaHe Ha JobaBeHUTe AOMNBbNHUTENHO BLNPOCU B AHEBHUS
pen Ha Beye CBMKaHO 06LLo cbbpaHue.

YNpaBUTENHUAT CbBET rapaHT1pa NpaBoTo Ha akuMoHepuTe Aa 6baaT MHOPMMpPaHN OTHOCHO B3eTUTe
peweHna Ha O6woTO cbbpaHMe Ha akumoHepuTe 4vpe3 onoBecTsBaHe Ha [lpotokona ot O6woTo
cbOpaHue Ha akumoHepuTe Ypes n3bpaHuTe MeguUnHU areHunn.

EpHakBo TpeTupaHe Ha akKUMOHepn OT eAUuH Knac

CovrnacHo YcrtaBa Ha CIAPKW AL, OpyxecTBOTO mM3gaBa camMo Oe3HanMyHW akuuu, BOLEHM MO
pernctpute Ha “LleHTpaneH genosutap” ALL.

CMAPKM Al moxe pa m3gaBa [Ba Krnaca akumMu: OODMKHOBEHW akuMyM W NPUBUIIErMpoBaHU akuuw.
OrpaHuyaBaHeTO NpaBaTa Ha OTAENMHM akUMOHEpPU OT eUH Knac He e AoMyCTUMO.

O pyxecTBOTO oCUrypsiBa paBHOMOCTABEHOCT Ha HAMUpALLWTe Ce B e4HaKBO MOMOXEHNEe aKLUVOHEPM.

OpyxecTBOTO ocurypsisa BCUYKM HEOOXoaumM ycrnoBus U nHdopmaums, 3a ga mMorat akumoHepuTe aa
ynpaxHABaT CBOMTE NpaBa, KaKTo M rapaHTUpa LenocTTa Ha Tas3n nHdopmaums.

OpyxXecTBOTO € ANBXHO Aa pa3kpuBa npu ycrnosusTta u no peaa, onpegenexu s 3MMUK n aktoBeTte no
npunaraHeTo My, BCUYKM MPOMEHW B MpaBaTa Nno oTAenHuTe Knacose akuuu, BKIIOYUTENHO NPOMEHMN B
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npaeata no aepuBaTtuBHU (bMHaHCOBI/I MHCTPYMEHTU, n3gageHn OT Hero, KOUTO [aBaT npaBo 3a
FIpI/Iﬂ,O6VIBaHe Ha akumn Ha ,D,py)l(eCTBOTO.

KOHcy.ﬂTaLIMVI mMexay akumoHepute OTHOCHO OCHOBHM aKUMOHEepPHU npaBa

KOpI'IOpaTI/IBHVITe pBKOBOACTBA HE nNpenATcTtBaT akuMoHepute, BKIMKYUTENHO WHCTUTYUUOHanNHuUTe
TakMmBa, a Ce KOHCyntupat nomMmexay Cu no BbMNPOCU, KOUTO Ce OTHACAT OO0 TexXHUTe OCHOBHMU
aKuMoHepHU npaea, Nno Ha4uH, KONTO He 00nycka n3sbpLiBaHe Ha 3ﬂ0yI'IOTp66VI.

Caoenku Ha aKUMOHepUu C KOHTPOJNTHU NMpaBa U cAeJikKu Ha 3noyn0Tpe6a

He ce ponycka OCbLUECTBABAHETO HA COENKU C aKLMOHEPU C KOHTPOMHW NpaBa, KOUTO HapyluaeaT
npaeaTta W/WnuM 3aKOHHUTE UHTEPECH Ha OCTaHanuTe akuMoHepu Ha [pyXeCTBOTO, BKMIOYUTENHO Npu
yCNoBUsiTa Ha JoroBapsiHe cam cbc cebe cu. Mpu M3BbLPLUBAHETO TakbB BUA CAENKM € HeoGXoaAMMO
M3PWYHO pelleHne Ha YnpaBWUTENMHUAT CbBET, KaTo 3auHTepecyBaHWTe fnuua ce W3KI4YBaT oT
rnacysaHeTo. [Mpu nHaOMkauuM 3a npeMrMHaBaHe Ha 3aKOHOYCTaHOBeHMTe nparose no un. 114, an. 1 or
3MMNUK YnpaButenHuAT cbBeT U3roTBS MOTUBUPAaH O0KNad U UHULMMPA CBUKBAHETO U NPOBeXaaHeTo
Ha OG0 cbOpaHMe Ha akuMoHepuTe, Ha KoeTo Aa 6bAaT NoasoXKeHU Ha rnmacyBaHe CAenkKnuTe.

PbkoBoacTBOTO Ha [pyXeCTBOTO rapaHTMpa npaBOTO Ha akumoHepute aa O6baoat WHGoOpMmMpaHu
OTHOCHO B3eTuTe pelueHns Ha OBLLOTO cbOpaHmne Ha akuuoHepuTe.

3awumTa npaBaTta Ha akKunoHepuTe

KopnopatusHute pbkoBoacTtea Ha CMAPKN Al rapaHTupaTt paBHOMNOCTABEHOTO TPETUpPaHe Ha BCUYKK
aKkumoHepw Ha [py>KeCTBOTO, BKIOUUTENTHO MUHOPUTAPHU U Yy>KOECTPaHHM.
D,py)KeCTBOTO ocurypsiea 3aluMTa Ha npaBaTa Ha BCEKU eOUH OT akLMOHepuTe cu, 4pes:
MpoBexpaHe Ha SICHW Npouenypu OTHOCHO CBMKBaHe U nposexaaHe Ha O6wm cbbpaHua Ha
aKuMoHepuTe - peJoBHU U U3BBHPEOHU 3aceaHns;

— CbspaBaHe Ha ynecHeHWs1 3a akUMOHepuTe Aa ydactBaT edekTUBHO B paboTata Ha Ob6wmTe
cbbpaHMa Ha akumoHepwuTe NOCPeaCTBOM CBOEBPEMEHHO OMOBECTSABAHE Ha MOKaHata W
maTepnanute 3a O6wWoTo cbbpaHne. Bcumuknm matepuanu 3a OOWOTO cbOpaHue Ha
akunoHepuTe ce onoectsBaT o KOH, b®b 1 Ha obuiectBeHocTTa nocpeacTsom E-Permctsbp,
MHoCTOK 1 Ypes enekTpoHHaTa cTpaHuua Ha [py>KeCcTBOTO;

—  WNarotBeHn npaBuna no npeactaBUTENICTBO Ha akumoHep B OOWOTO cbbpaHue Ha
aKkumMoHepuTe, BKIIOYUTENHO NpeacTaBsHe Ha obpasum OT MbIIHOMOLLHK, KOUTO ce nybnukysat
M Ha eNneKkTpoHHaTa cTpaHuua Ha [pyXecTBOTO;

—  WHdopmupaHe Ha BCUYKM aKLMOHEPWU OTHOCHO MPUETUTE pELLUEHUS Ha BCAKO 3acefaHue Ha
O6woTo cbbpaHMe Ha akuMoHepuTe MNOCPEACTBOM u3npallaHe Ha cboblieHne no peaa,
npeaBuaeH 3a paskpyMBaHe Ha perynvpaHa uHdopmaums u nybnvkyBaHe Ha npoTokona ot
O6woTo cbbpaHMe Ha aKkUMOHepuTe Ha eNnekTpoHHaTa cTpaHuua Ha [pyXecTBOTO BbLB
Bb3MOXHO Hal-KpaTbK CPOK;

— BwbamoxHoCT 3a yyacTue B pa3snpepeneHneTo Ha neyanbarta Ha [pyxecTBOTO, B cnydan 4ye
O6woTo cbbpaHMe Ha akumoHepwuTe MNPUEME KOHKPETHO peLleHVe 3a pasnpefensiHe Ha
OVBUOEHT;

— [lpoBexgaHe Ha monuTMka KbM MNognoOMaraHe Ha akuMOHepuTe Mpu YMpaKHsBaHETO Ha
TeXHUTe npaBa Ypes3 aKTMBHaTa EeNHOCT Ha ANPEKTOpa 3a BPb3KM C UHBECTUTOPM.

OpraHuzauudarta Ha OenHOCTTa Ha YnpaBuTenHus CbBeT U HaasopeH CbBeT, Ha 3acefaHuATa Ha
ObwoTo cbbpaHWe Ha akuMoHepuTe MO3BONSABAT €4HaKBO TPEeTUpaHe Ha BCUYKM aKUMOHepW,
He3aBUCUMO OT Opos Ha mpuTexaBaHuTe OT TAX akuuu. B [IpyxecTBoTO € cb3gafeHa n yTBbpAeHa
npakTuka 3a ocurypsiBaHe Ha edeKTMBHa KOMYHMKALMsA C BCUYUKMA aKUMOHEpPW, BKIIOUMTESHO M 4pes3
€IEeKTPOHHM CbOBLLIEHNS n3npaLlaHn Ypes MENSNHT NINCT.

3auHTepecoBaHu nuua

OpyxecTBOoTO MaeHTUdUUMPA KaTO 3aMHTEPEeCOBaHU Nvua BCUYKM nuua, KOUTO MMaT WHTepec OoT
WMKOHOMWUYECKNSI MpocnepuTeT Ha [pyXecTBOTO - akuMoHepw, paboTHULM W CRYXUTENU, KMMEHTH,
O0CTaBYMLM, OMCTPMOYTOPKU, BaHKM - KpeanTopu 1 0BLLEeCTBEHOCTTa KaTo LAno.

yﬂpaBI/ITeJ'IHVIS'-IT CbBET HaCbp4yaBa CbTPYyAHNYECTBOTO MeXay ,D,py)l(eCTBOTO N 3anHTepecoBaHUTe nnuua
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3a nosuLlaBaHe Ha OnaroCbCTOSHMETO Ha CTpaHWTe, 3a OCUrypsSBaHeTO Ha YCTOMYMBO pasBUTME Ha
OpyxecTBOTO.

Ha 3amHTepecoBaHWTe nuua ce npepocrtaBs HeobxoguMmarta wHoOpMauus 3a AEeWHOCTTa Ha
[pyxecTBOTO, aKTyanHW OaHHW 3a (PMHAHCOBOTO CbLCTOSIHME W BCUYKO, KOETO Om cnomorHano 3a
npasunHaTta MM opneHTauma n B3eMaHe Ha peLlleHue.

B cBosaTa nonutuka cnpAamMo 3amHTepecoBaHUTE Nnuua, ﬂ,py)l(eCTBOTO ce C'bO6p83$-|Ba CbC 3akKoHOBUTE
N3NCKBAHWUA, Bb3 OCHOBaHa NnpuHUUnnMTe Ha npo3pavyHOCT, OTHYETHOCT U OusHec eTuka.

6. OnucaHme Ha nonuTMKata Ha MHoroobGpasue, npunaraHa OT MO OTHOWEHWe Ha
aAMUWUHUCTPATUBHUTE, ynpaBuUTeNTHUTE U HaO30pHUTe OpraHW Ha eMUTeHTa BbHB BPB3Ka C
acnekTu, Kato Bb3pacT, Non unu obGpasoBaHue U Npod)ecMOHanNeH ONuT, LenuTe Ha Tasu
NoNIMTUKa Ha MHoOroobpasme, HaYMHBLT Ha MPUNOXEHUEeTO W U pe3ynTaTuTe Npe3 OTYeTHUSA
nepuog

CMNAPKW ALl uma npueta lNonutuka Ha MHOroobpasuve B opraHuWTe Ha ynpaerieHWe Mo OTHOLUEHME Ha
pasnuMyHM acnekTu, BKIYUMTENHO Bb3pacT, NOJ, HauMoHanHocT, obpasoBaHvMe M NpodecuoHaneH
ONUT, BKITIOYUTENHO U NasapHy CTUMYMN.

MHOFOO6p83I/IeTO Ha KomMneteHuunm Kn CTaHOBULLA Ha 4neHoBeTe Ha aaAMUHUCTPAaTUBHUTE OpraHun
cnomara 3a gobpoTto pasbupaHe Ha opraHu3aumsaTa U AerWHOCTUTE Ha Ou3Heca Ha LpyxecTBOTo. To
AaBa Bb3MOXHOCT Ha YNeHOBETE Ha YnpaBUTENHUS CbBET Aa OcriopBaT MO KOHCTPYKTUBEH HauuH
ynpaBneHCKUTE pelleHnst U aa 6baaT No-OTBOPEHW KbM HOBATOPCKU MAEW, KaTo MO TO3W HauuH ce
HaMepu NPOTMBOAENCTBUE HA CXOACTBOTO HAa MHEHWUsSI Ha YNeHOBeTe, CbLLO MO3HATO KaTo ,rpyrnoBO
MuUcneHe".

LlenuTe, 3anoxeHn B nonutukata Ha MHoroobpasveTo ca fonpuHacsiHe 3a eeKTMBEH Haa3op Ha
yNpaBreHeTo U YCMEeLWHOo yrnpaBrieHne Ha OPYXeCTBOTO, NOBULLABaHe NPO3PaYyHOCTTa MO OTHOLUEHWE
npunaraHeTo Ha MHOroobpasveTo M MHGpOPMMPaHe Ha nasapa 3a MPaKTUKUTE 3a KOpnopaTUBHO
ynpaBreHue, KOeTo OT CBOSl CTpaHa LWe [oBefde [0 OKa3BaHe Ha WHAWPEKTEH HaTUCK BbpXY
APY>KECTBOTO 32 No-MHOroobpasHu opraHu Ha yrnpasneHue.

C npunaraHeto Ha npuetata [lonuTuka Ha MHOrooGpasveTo U pernameHTUpaHuTe HOpPMaTUBHU
M3UCKBaHMSI KbM YNEHOBETE Ha KOHTPOMHW W YMNpaBUTENHU OpraHyW Ha NyornvuHM ApyxecTBa, ce
rapaHTuMpa npocecuoHanuama, 6e3npucTpacTHOCTTa U HE3aBUCHMOCTTA Ha peLLeHUsiTa BbB Bpb3ka C
ynpaBneHueTo Ha [pyecTBOTO, KaTO OTFOBOPHMTE NULa NpuTexaBaT noAxoasuTe KBanudmkaums,
3HaHWUSA M yNpaBEeHCKU OMNWUT, KOUTO M3WCKBA 3aemaHaTta OT TAX MO3UUMS U TEXHWUTE KOMMETEHLMU,
npaBa 1 3a4b/DKEHUsITA CreABaT M3VMCKBaHNATa Ha 3aKoHa, YCTPOMUCTBEHUTE aKkTOBE U CTaHAapTUTE Ha
AobpaTa npodecnoHanHa 1 ynpasneHcka npakTyka.

YneHoBe Ha YnpaBUTeNHUSA CbBeT:

1. Cranucnas lNeTkoB

2. WVBauno Neoprues

3. CraHucnaB Kanues

4. Teopopa TogopoBsa

5. BaneHTunH PapgaHoB

6. Hwkonam ManueB
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