SPARKY

CNAPKMU AL

rOOULLEH KOHCONUAWPAH OOKNAQL 3A OEAMHOCTTA HA

CMNAPKU AL, rp. PYCE

3A ®PUHAHCOBATA 2016 r.

HACTOSLYUAT JOKIAL 3A JENHOCTTA E U3rOTBEH B CbLOTBETCTBUE C PA3IMOPELBUTE HA
4Ji. 39 OT 3AKOHA 3A CHETOBO/ACTBOTO (e cuna om 01.01.2016 2.) , Y/1. 100H, AJ1. 7 OT 3IMLUK U
MPUTIOXXEHUNE Ne10, KbM 4J1. 32, AJl. 1, T. 2 OT HAPE[JBA Ne2 OT 17.09.2003 I'". 3A NTPOCIIEKTUTE
nPU riybJIINYHO MNMPELJIATAHE U JOIMNYCKAHE [O TbPIrOBUs1 HA PEIYJIUPAH MA3AP HA LLEHHN
KHUXXA U 3A PASKPUBAHETO HA UH®OPMALUS
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YBAXAEMWU AKLIMOHEPMW,
YBAXAEMW YNEHOBE HA HAA30OPHUA CBBET,

Hwve, uneHoBeTe Ha YnpaButenHus cbBeT Ha CIAPKW ALl, BooeHn OT cTpeMexa da ynpaernsiBame
'pynaTa B MHTEpEC Ha aKUMOHEPUTE, KaKTO N Ha OCHOBaHWE M3NCKBaHWATA Ha pasnopenbuTe Ha un. 39
ot 3akoHa 3a cuyetoBoacTBoTO (B cuna oT 01.01.2016 r.), un.100H, an.7 ot 3MMUK n npunoxeHne Ne
10, kbMm un. 32, an. 1, T. 2 ot Hapegba Ne 2 ot 17.09.2003 r. 3a npocnektute npu nyonu4Ho
npegnaraHe U gonyckaHe OO TbProBus Ha perynupaH nasap Ha LEeHHM KHWXa M 3a paskpuBaHETO Ha
WHpOpMaLns U3roTBMXME HACTOSALLMSA KOHCONUAMpaH Aoknaza 3a aevHocTtTta /Joknagal.

[oknaabT npencraBs KOMEHTap M aHanu3 Ha OCHOBHUTE (PUHAHCOBU M He(pMHAHCOBU nokasaTenu 3a
pesyntata OT AEWHOCTTa, MMallM OTHOLUEHWE KbM CTOnaHckata AewHocTt Ha [pynata. [doknagbT
cbabpXa ODeKTMBEH nperned, KOWTO npeactaBd BAPHO M YECTHO pasBMTMETO U pesynTatute OT
JeriHocTTa Ha pynaTa, KakTo U HEMHOTO CbCTOSIHWE, 3aeHO C ONMcaHWe Ha OCHOBHUTE PUCKOBE, Npes
KouTO € usnpaseHa [pynara.

HepasgenHa yacT oT HacTosAWMS OOKNa e AeKnapauusita 3a KopnopaTyMBHO ynpasneHue Ha [pynara,
N3roTBeHa cbrnacHo pasnopenbute Ha yn. 100H, an. 8 ot 3MMLUK.

Beuukn HacTenunu npes 2016 r. cbbutns n 06cToATEenCcTBa, KOMTO PHLKOBOACTBOTO Ha [pynaTa cuuta,
Yye Buxa mornu ga 6bOaT OT 3HaYeHue 3a MHBECTUTOPUTE MPU B3EMAHETO Ha pelueHne aa npuaobusr,
Aa npogajaTt vunu ga nNpoabikaTt ga nputexasaT nybrnvyHO npegnaraHn LEHHW KHVKa, ca pasKkpuTu B
npeasugeHute ot 3MMLK cpokoBe n Ha4nH Ha MHBECTUTOPUTE, PErynMpaHnsa nasap Ha LEHHU KHWXa u
Ha Komwucusita 3a uHaHCOB Haasop. Bcekm uHBECTUTOP MOXe Ja ce 3ano3Hae C T9X U Ha
eneKkTpoHHaTa CTpaHuua Ha KoMnaHuaTa www.sparkygroup.com.

. OBLLA UHOOPMALINA 3A I'PYIMATA

CIMAPKW ALl (OpyxecTBOoTO Maika), rp. Pyce n gbliepHuTe My OpYyXecTBa MmaT 3a OCHOBHa AeNHOCT
NMPOW3BOACTBO M TbProBMA CbC 3eMeAesfiCKM, TPaHCMOPTHW, MbTHO-CTPOUTENHW W APYrM MalVHU K
CbOPBXKEHMWS, NTM3NHIOBa AEWHOCT U OTAaBaHe MoA HaeM, cAernkn ¢ HeABWKUMW UMOTU, CTPOUTENCTBO,
PEKOHCTPYKLUUS U MOAEPHU3aUUs Ha HeABWXKUMW UMOTW, NMOCPEAHUYECTBO M areHTCTBO Ha MECTHU U
YyxgecTpaHHM nuua, NnpodecnoHanHo obyyeHne a 3aBapunuy, LWocepu, cTpyrapu.

CIAPKW ALl e ocHoBaHo npe3 1907 r. kato Hemcka “MawwnHHa dhabpuka EsreHn Mionxayn u Cue” 3a
3eMeaenckn MallvH1, MefHMYHO obopyaBaHe u TypOuHM.

B nepunoga 1947-1980 r. dwmpmaTa ce cneyuanuaupa B o00nactta Ha CeNcKOCTOMaHCKOTO
MaLLMHOCTPOEHe, a npe3 1980-1990 r. u B TPaHCMOPTHO-CTPOUTENHOTO MALLUMHOCTPOEHE.

Mpe3 1989 r. ompmaTta e npenmeHysaHa Ha ,ATPOMALWINHA® — Pyce.

Mpe3 1997 r. SPARKY GmbH, bepnuH, 3akynysa 70 % OT kanuTana Ha [JpyecTBOTO OT AreHuusaTa 3a
npuBaTu3aumst U oT T031M MOMeHT [pyxecTBoTo ce npemmeHyBa oT ATPOMALUNHA EAL Ha CIMAPKU
AL.

CMNAPKU Al e BnncaHo B Tbproeckus permctbp ¢ Pewenne Ne 4187/30 centemBpu 1991 r. no ¢.4. Ne
3673/1991 r. no onuca Ha PyceHcku okpbxeH cba, napt. Ne 1970, tom 31, cTp. 67, cbC ceganuiie u
agpec Ha ynpasnenue: rp. Pyce, yn. PosoBa pgonuHa Ne 1, BYJICTAT: 117010838, OaHbuyeH Ne
1181015817.

Kbm 31 gekemspu 2015 r. opyKeCTBOTO MalKa e CbC cefanuiie, agpec Ha ynpasreHue, TenedoH,
dakc, e-mail u Web-site, kakto crneasa:

rp. Pyce, yn. PosoBa gonunHa Ne 1

Ten: + 359 82 885 400; dakc: + 359 82 822 472

E-mail: sparkytruck.r.bg@sparkygroup.com; web: www.sparkygroup.com



mailto:sparkytruck.r.bg@sparkygroup.com
http://www.sparkygroup.com/
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Pernctpupanuat kanutan Ha CIAPKW Al e B pasamep Ha 12 000 000 nB. n e pasnpegeneH B 12
000 000 6posa 6e3HanNMYHK NOUMEHHN akUUK ¢ HOMUHanN 1 nNeB BCAka egHa oT THX.

UHdopmaumsa oTHOCHO ukoHomuyeckata rpyna Ha CMAPKU AL}

CIAPKWM ALl e yacT oT MkOHOMMYecCKa rpyna no cMmucbna Ha §1, 7. 2 oT JONbNHUTENHUTE pa3nopenodu
Ha 3akoHa 3a C4YeTOBOACTBOTO, B KAYECTBOTO CM Ha AbLUEPHO ApPYXecTBO. MaxopuTapeH akuuoHep,
npuTexasaly npsko 76.89 % oT kanuTana u akumute ¢ npaBo Ha rnac Ha CMAPKW All, e CIMAPKA
rPYMN A, c EMK: 130938295. CobectBeHnum Ha CIMAPKW TPYT1 AL ca CraHucnaB lNeTtkoB u NMeTbp
BabypkoB kaTo Bceku oT TAx npuTexaBa no 50 % oT kanuTana Ha ApyXeCcTBOTO.

CTteneHTa n xapaktepbT Ha CBbP3aHOCT Ha ApyxecTtBaTta B rpynata Ha CIMAPKW ALl ca nokasaHu Ha
Anarpamara no-gony:
CrtaHnucnas MNeTkoB
Metbp BabypkoB

50%:50%
|

CIMAPKU TPYN ALl SPARKY GmbH
100 % 100 %
CMNAPKW ENTOC ALl CIMAPKW ALl SG LOGISTICS LTD
69.46 % 76.89 % 100 %

CIMAPKU TPEMANHI CUrMA nntocC
EOOA 100% EOOQ
100 %

LiNO CMAPK/ EOOQ
SPARKY Power Tools 100 %
GmbH 100%

n.3. EOOL

SPARKY Poland 100 %
100 %
EKO CMAPK EOOQ
SPARKY Ukraine 100 %
100 %

OblepHuTe gpyxectea, BknoyveHn B rpynata Ha CIAPKU TPYT ALl, kouto ca nog npekus My KOHTpon
N aKTUBHO M3BbpLUBAT AeMHOCT KbM 31 gekemBpu 2016 r., ca kKakTo cnenga:

% Ha y4yacTtue B

OpyxecTBO Kanutana
CNAPKU AL, rp. Pyce 76.89%
CMNAPKW ENNTOC, rp. NloBeu 69.46%
Ec xu NTomxkmcTtuke Jinmnteq (SG Logistics Limited), Jlumacon, Kunbp 100.00%

Ot gpyra ctpaHa, CMAPKW ALl, rp. Pyce e yacT OT rpyna npegnpuaTtnst no cMucbrna Ha §1, 1. 2 ot
AONbIHWUTENHMTE pasnopeabun Ha 3akoHa 3a CYETOBOACTBOTO B KAYeCTBOTO CUM Ha npeanpuatve —
Marika 1 OblUEepHO OPYXKeCTBO.

B nkoHomunueckata rpyna Ha CIMAPKW ALl, rp. Pyce ca BKMoYeHN crnegHUTe ObLUEepHU OpYyKeCcTBa:

o CIAPKW ALl e egHonunuyeH cobCcTBEHMK U npuTexasa 226 823 gana, no 100 neea BCeku eavH, oT
kanutana Ha EKO CIAPK EOOL, peructpupaHo B P. Bvnrapua no ¢.a. Ne 632/2007 r., no onunca Ha
PyceHcku okpBbXeH cbA, CbC cefanuile u agpec Ha ynpasneHue: rp. Pyce, yn. Po3osa gonvHa Ne 1 u
C NpeameT Ha AeWHOCT: CAENKW C HEeABWXKUMU UMOTU, CTPOUTENCTBO, PEKOHCTPYKUNSA U MOAEpPHU3aLMSA
Ha HeOBWXMMW UMOTWU, MOCPEOHWYECTBO U areHTCTBO Ha MECTHU W 4dyxaecTpaHHW nuua. OanoBoTto
yyactme Ha CMAPKW A e B pasmep Ha 13 138 xun. ne. Ha 26.02.2008 r. EKO CITAPK EOQOQ e
npepeructpmpaHo B Tbproecku Pernctbp kbm AreHumsi no envceaHuata ¢ EMK: 117683637,
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e CIIAPKWN AL e egHonunyeH cobcTtBeHnk u nputexaea 14 700 gana, no 100 neea Bceku eguvH, OT
kanutana Ha CUITMA MJTKOC EOOL, per. no d.a. Ne 631/2007 r., no onnca Ha PyCeHCKN OKPBKEH CbAa,
CbC cefanuile v agpec Ha ynpaeneHue: rp. Pyce, yn. Pososa gonvHa Ne 1 v npegmeTt Ha OeNHOCT:
3aKynyBaHe, npodax0ba v ynpasneHne Ha HEOBMWKUMU UMOTU, MOCPEAHNYECTBO U areHTCTBO HAa MECTHU
N vyxxaecTpaHHu nuua. snoeoTo ydactne Ha CIAPKN ALl e B pa3mep Ha 463 xun. ne. Ha 26.02.2008
r. CUTMA TIJTKOC EOQ/[ e npepernctpmpaHo B TbproBckn Pernctbp KbM AreHumsi no BNMcBaHusTa C
EVK:117683644;

e CIAPKN AL e egHonuyeH cobctBeHuK M nputexaBa 500 gsna, no 10 neBa BCekuM eawH, OT
kanuTtana Ha LINO CMNAPKW EOQO[, per. no d.a. Ne 167/2005 r., no onuca Ha PyceHCkn OKpbXeH cbA,
CbC cefanuiie 1 agpec Ha ynpasnenue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢ npeameT Ha OEeWHOCT:
oby4yeHune Ha 3aBapuunum, cbrinacHo EBponerickute nanckeanus. OsnoBoto yvyactue Ha CIAPKU ALl e
B pa3mep Ha 5 xun. ne., kato kbMm 31 gekemBpu 2008 r. e o6e3ueHeHo. Ha 21.11.2008 r. CIMMAPKA
LMo EOOL e npepernctpypaHo B TbproBcku Permctbp KbM AreHUuss no BAMcBaHMATa C
EVK:117629422.

¢ WN.3.PYCE EOO[ c kanutan pa3sgeneH Ha 105 000 gana, no 10 neea BCekn eaunH, CbC ceganuviie u
agpec Ha ynpaenenue: rp. Pyce, yn. Po3soBa gonuHa Ne 1 v npegmeT Ha AEWHOCT: CAEMKu C
HEOBWXMMW WMOTW, CTPOUTENCTBO, PEKOHCTPYKUMST M MOAEPHU3aUUA Ha HEeOBWKUMM MMOTU 3a
NPOMMLUMIEHN, OUC W KUITULLHW HYXXOW, NOCPEAHMYECTBO M areHTCTBO Ha MECTHU U YyXOEeCTpaHHU
nuua. Ha 25 mapt 2009 r. U.3.PYCE EOQO[] e npepernuctpmpaHo B TbproBcku Pernctbp kbM AreHumst
no snuceaHusaTa ¢ ENK:200659643.

Kbm 31 nekempu 2016 r. kato egHonnyeH cobetBeHnk Ha N.3.PYCE EOO[, B TbproBckn peructsbp e
BnmcaHo [KI 2007 EOOL, nopagn dakta 4e npe3 2016 r., Bb3 OCHOBa Ha (UHAHCUpaHe
npepoctaBeHo Ha CMAPKW ALl ot Kl 2007 EOQON, OpyxectBoTo npexBbpnsa Ha [KIM 2007 EOCOQ
topmandeckn cobetseHocTTa Bbpxy M.3.PYCE EOO[ kaTo 3anassa KoHTpona cu Bbpxy Hero. Kl
2007 EOQ[ e egHonnyHa cobeTBeHocT Ha "eopru KbHues MNonos.

CTpyKkTypa Ha KanuTana

CNAPKUM ALl e nybnunyHo gpyxectBo, koeTo Ha 07 tonu 2008 r. npuema HauuwoHanHus kogekc 3a
KopnopaTMBHO ynpasrieHue, cnepf koeto, npe3 2009 r. genHocTTa Ha YnpasuTtenHus n HaasopHus
cbBeT Ha CIAPKW A[l, cuctemuTe 3a BbTPELIEH KOHTPON W yMpaBfneHWe Ha pucka, KakTo U
BbTPELLUHUTE aKToBe 6sxa cbobpaseHn ¢ HErOBUTE N3UCKBAHWUS U NPEMNOPBKN.

Mpe3 otyetHata 2016 r. OerHOCTTa Ha KOpMopaTMBHWTE pPBLKOBOACTBA € OCbLUECTBABaHa B
CbOTBETCTBUE C HOPMATMBHUTE U3NCKBaHMSA, 3anoxeHn B 3MMLK n aktoBeTe no nmpunaraHeTo My,
yctaBa Ha CIMAPKW Al n HaumoHanHusa kogekc 3a KopnopaTUBHO yrpasneHue.

Pernctpupanmat kanutan, B pasmep Ha 12 000 000 nB., e pasnpegeneH B 12 000 000 6pos
6e3HannM4yHM NOMMEHHU akuum ¢ HoMmHan 1 neB Bcska egHa oT Tax. [1pe3 nocnegHuTe roavHu ca
n3BbpLUBaHN NpomeHu B kanutana Ha CIMAPKW Al kakto crnegga:

e C peweHne Ha PyceHckn okpbxeH cbf oT 12 centemBpu 2006 r. e BNMCaHO yBenuyeHue Ha
kanuTtana Ha CIAPKWM AL Ha 1 000 000 ne., pasnpeaeneH B 1 000 000 6pos akumMm ¢ HoMuHan oT 1
neB BCAKa. YBENMYEHMETO € U3BBLPLUEHO 4Ype3 anopT Ha B3emaHe, koeTo CIMAPKU BbIITAPUA AL
(ctapoto HaumeHoBaHue Ha CIAPKW I'PYI A) uma kbm CIMAPKWM Al no cunata Ha gorosop 3a
KpeouT oT 12 gekemspu 2005 r.

o C pelweHune Ha PyceHckn okpbxeH cbg oT 20 toHm 2007 1. e BNMCaHO yBENMYEHWE Ha kanutana Ha
CIMAPKW ALl Ha 3 000 000 nB., pa3snpeaeneH B 3 000 000 6pos akumm ¢ HoOMMHanN oT 1 neB BcsKa.
YBenuueHneTo e M3BbPLUEHO upe3 anopT Ha B3eMaHe, koeto CIAPKU BBIITAPUA AL (ctapoTto
HanmeHoBaHue Ha CMAPKWU IM'PYT Al) uma kbm CIMAPKW Al no cunata Ha JoroBop 3a kpegut ot 12
nekempm 2005,

e C peweHure Ha OOwWo cbbpaHmne Ha akuuoHepuTe, NpoBeaeHo Ha 28 toHn 2008 r., Ha 02 aerycT 2008
r. € BNMcaHo yBenuyeHune Ha kanutana Ha CIMAPKN ALl Ha 12 000 000 nB., pa3npegeneH B 12 000 000
6post akuum ¢ HomMuHan ot 1 NeB Bcsika egHa. YBENUYEHUETO € U3BBLPLLEHO MO peda Ha un.197, an.1 u
un.246, an.4 ot TbproBckns 3akoH 4pe3 npeobpasyBaHe Ha YacT OT HepasnpeaeneHaTta nevanba Ha
CIMAPKW Al 3a 2007 r. u pe3epBute B KanuTarn.
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OpyxecTBOTO Manka € emMuTUpano eauH knac akuum — obukHoBeHW. Bcuuku akumm ca ¢ npaBo Ha
nony4yaBaHe Ha AMBUAEHT M NUKBMAALUMOHEH AN U NpeacTaBnsaABaT eauH rnac ot obuwoTo cubpaHue Ha
akumoHepute Ha CIAPKU AL

Bcunukm akunm Ha CTTAPKW AL ca gonycHaTtu 3a Tbproeusi Ha BOB-Codma AL

HPGS nocnegHnTe Tpu rognHn He € n3BbpLlliBaHa NpomMsaHa B Kanutarna Ha ,D,p)/)KeCTBOTO Mauka.

Kbm 31 pekemBpu 2016 1. cTpykTypaTta Ha kanutana Ha CIMAPKW ALl e cnepgHaTa:

Bpown MooueHT oT HauuH Ha
HanmeHoBaHuMe Ha aKkUMOHep npuTexaBaHu poLy npuTexasaHe
KanuTana
akumm
CMAPKW/ IPYM Al 9226 991 76.89 Mpsiko
Llpyrv opUaNYECKM NUua 1625115 13.54 Mpsiko
dusnyeckun nuua 1147 894 9.57 Mpsiko
12 000 000 100.00

EOonHCTBEHMAT akumMoHep, npuTexaealy Hag 5 % oT kanutana Ha CIMAPKN ALl, oceeH CIMAPKU I'PYTI
AlLl, e YIN® -bbaeule ¢ 6.99 %.

,D,p)/)KeCTBOTO Malka HaMa akKUMOHEpPU CbC cneunarniHi KOHTPOJ1HK npaBa.

He ca Hanuue orpaHunyeHnst Bbpxy NpexBbprsHeTo Ha akumm Ha CIAPKN ALl n orpaHuM4eHust BbpxXy
npaBata Ha rnac unuM HeobxogMmocT OT nonyyYaBaHe Ha ogobpenue ot CMAPKU A wnu gpyr
akumoHep. KpaniHute cpokoBe 3a yrnpakHsiBaHe Ha MpaBOTO Ha rMmac ca CblnacHO pasnopeaburte Ha
3akoHa 3a nybnuyHo nNpepnaraHe Ha LeHHM kHuxa. Ha pynaTta He ca u3BecTHM cnopasymeHus Mexay
aKkuMoHepuTe, KOUTO MoraT da goBedaT A0 OrpaHWYeHns B MPEXBbPIISHETO Ha akuMu Uiy nNpaBoTo Ha
rnac.

He ca Hanuue cbllecTBeHW [oroBopu Ha [pynata, KOUTO nopaxnaTt OelcTBue, M3MEHST ce WUnu ce
npekpaTtsiBaT nopaauM MpPoOMsiHa B KOHTporia Ha [pynaTa mnpu OCbLUECTBSIBaHE Ha 3aabJDKUTENHO
TbProBo npearnaraHe.

CuctemaTa 3a KOHTPOS NpU ynpaxHsBaHe Ha NpaBOTO Ha rnac B CriydyauTe, KOraTo CRyXuTenu Ha
OPY>XEeCTBOTO Ca M HEeroBuM akLUMOHepW He ce pasnuyaBa OT npunaraHata npaktuka npu apyru
aKkumMoHepu. AKuMOHepuTe ydactBaT B OOWOTO CcbbpaHMe §nUYHO wWnNKM 4Ype3 npencTaBuTen,
yNbAHOMOLWEH MUCMEHO 3a KoHkpeTHo O6wo cbbpaHue € M3PUYHO HOTapuanHo 3aBepeHo
MbAHOMOLLHO, CbrnacHo manckeaHuaTa Ha 3MMLK n aktoBeTe no npunaraHeTo mMy. AKLMOHepUTE nmat
npaBo Aa ynbfHOMOLLABAT BCAKO (PM3NYeCcKo nnm 1opuandecko nuue ga yvyactsa v rmacysa B O6woTto
cbbpaHue oT TAxHO ume. YneHoseTe Ha HagsopHusa n YnpaBuTenHns CbBET MoraTt Aa B3emar ydactue
B O6woTo cubpaHne 6e3 mpaBO Ha rnac, OCBEH ako ca akuumoHepu. [pasBoTto Ha rmac B O6woTo
cbbpaHue Bb3HMKBA C MbIIHOTO M3NfalaHe Ha eMUCUMOHHATa CTOMHOCT Ha BCsKa akuuMst U cneg
BMMCBaHe Ha OpYXeCTBOTO, CbOTBETHO Ha YBENUYEHNETO Ha HEroBUS Kanutan B TbProBCKUSI PErucTbp.
Bcekn akumoHep mma npaBo Aa YMbJIHOMOLLM MUCMEHO N1LEe, KOETO Aa ro npeacrasnssa B O6LLOTO
cbbpaHue. lNMpenctaBuTenuTE Ha akUMOHeEpUTE ce NeruTMMmpaT C MUCMEHO MbIIHOMOLLHO, KOETO
TpsibBa ga Obae 3a KOHKPETHO obwo cbbpaHve, Aa e M3pUYHO, HoTapuarHo 3aBepeHo M ga uma
MUHMMAarnHoOTO CbAbpXaHwWe, onpegeneHo ¢ Hapepbata 3a MUHMMaNHOTO CbObpXaHWe Ha
MbJIHOMOLLHO 33 NpeACTaBMTENCTBO Ha akuuoHep B obLWoTO cbbpaHme Ha APYKeCTBO, YMTO akumu ca
Ounu npegMeT Ha NybrMyHO NpegnaraxHe.

UHcdopmauuma oTHOCHO cuctemaTta Ha ynpasneHue Ha CMTAPKU Al

CIAPKW Al uma gBycTeneHHa oopma Ha ynpaBneHue, BkoyBalla Hag3opeH n YnpaBuTeneH chbBer.
YnpaBuTENHUAT CbBET Ha [py)XeCTBOTO Malika ce CbCTOM OT TpM A0 AEBET YNEHOBE, KOUTO ce nsbnpar
oT HagsopHusi cbBeT 3a cpok oT 5 /neT/ rognHn n morat ga 6baaT npen3bupaHn 6e3 orpaHu4eHus.
Hapa3opHMAT cbBeT ce CbCTOM OT TpuUMa [0 cedem uneHoBe U ce nsbupa ot O6woTo cbbpaHue Ha
aKLMOHEpPUTE 3a CPOK OT 5 /neT/ rognHu.




SPARKY

Ktm 31 gekemepu 2016 r. HagsopHuat cbBeT Ha CIMAPKU ALl e B cnegHmna cbCTas:

1. Cranucnae lNeTkoB — npeacepgarten Ha HC
2. MNetbp babypkos — uneH Ha HC
3. AtaHac MapwuHOB — He3aBucuM uneH Ha HC

Kbtm 31 gekempu 2016 r. YnpasutenHusat cbBeT Ha CITAPKU ALl e B cnegHust CbCTaB:

Yaepap lNnaxapoB — npeaceaaten Ha YC 1 U3nbnHUTENEH OUpeKkTop
MBeanno Neoprmuee — uneH Ha YC

Ctanucnas Kanyes — uneH Ha YC

Teopopa TogopoBa — ureH Ha YC

BaneHTtnH PagaHoB — uneH Ha YC

Anb6eHa CtambonoBa — uneH Ha YC

Hwukonan Manyes — uneH Ha YC

NogokrwpdrE

CMNAPKW ALl ce npeacraenssa oT MsnbnHuTenHus gupektop - Yasgap lNnaxapos.

lMpe3 nepuoga He e wmano MNPOMEHW B CbCTaBa Ha ynpaBUTENHWTE, HAA30PHW OpraHu u
npeacTaBMTENCTBOTO Ha [pyKecTBOTO Mavika.

Mpe3 2017 r. ca n3BbPLUEHN CeaHUTE NPOMEHM B CbCTaBa Ha YnpasutenHus n Hag3opHusi CbBET Ha
npeanpusaTMeTo Manka:

— Ha 31 man 2017 r. B TbproBCkus perucTbp € BnmcaHa npoMsiHa Ha CbCTaBa Ha YnpaBuUTENHWA
cbBeT- AnbeHa CtambonoBa e ocBoboaeHa KaTo HEMOB YSlEH;

— Ha 18 o 2017 r. B TbproBCKNs perucTbp € BnmcaHa nNpomMsiHa Ha cbCTaBa Ha HaasopHus
cbBeT - Ctanucnas lNeTkoB e ocBoboaeH kaTo HeroB yrneH n AnbeHa Ctambonosa e n3bpaHa
32 HOB 4riE€H Ha CbBETa;

— Ha 18 tonun 2017 r. B TbproBCKMst perMcTbp € BNnucaHa npomMsiHa Ha CcbCTaBa Ha YNpaBUTENHUA
cbBeT — YaBgap NnaxapoB e ocBOOOAEH KaTO HErOB YreH M OT ANTbXHOCTTa ,M3nbnHuTeneH
avpektop® n CrtaHucnas [leTkoB e u3bpaH 3a HOB uYNeH Ha CbBeTa W BNWCaH Kato
U3MNbITHUTENEH OUPEKTOP Ha NPeanpuaTUETO-Manka.

He ca Hanvue crnopasymeHusi Mexay [pynata v ynpaBUTENHUTE M OpraHW WM CRAYXUTENu 3a
usnnawaHe Ha obGeslleTeHne MNpu HanyckaHe unu yBofiHeHWe 6e3 MNpaBHO OCHOBaHWE uNuU Mpu
npekpaTsiBaHe Ha TPYAOBUTE NMPABOOTHOLLEHWS MO NPUYMHK, CBBP3aHN C TbProBO NpeanaraHe.

Pasnopeabvte 0THOCHO Ha3Ha4YyaBaHETO U OCBODOXAABAHETO HA YIIEHOBETE HAa YNPaBUTEITHUTE OpraHu
Ha 'pynaTta n OTHOCHO M3BBLPLUBAHETO HA M3MEHEHUS U OOMBbIHEHUS B yCTaBa ca perfnamMmeHTMpaHu B
YctaBa Ha CIMAPKW Al n npeactaseHn B AeknapauusaTa 3a KopnopaTMBHO ynpaeneHue, KoSTo € YecT
OT HacCTOSALLMSA KOHCONUANPaH OOKNaA 3a AeHocTTa.

lMpaBomolLusATa Ha ynpaBuTenHuTe opraHn Ha [pynara, BKMNYMTENHO NPaBoTo Aa B3eMaT peLleHns 3a
nsgasaHe M obpaTHO u3kynyBaHe Ha akuum Ha CIMAPKW ALl ca npeactaBeHn B geknapauusita 3a
KOpropaTMBHO yrpasrieHue, KOATO e YeCT OT HacTosALWuA AoKNna 3a JeNHOCT.

Il. APErNENQ HA OEUHOCTTA U HA CbCTOAHMETO HA IrPYMNATA

1. OcHoBHa genHocT

CIMAPKM AL, rp. Pyce n gblulepHuTe My ApyXecTBa UMaT 3a OCHOBHa [EWHOCT MpPOM3BOACTBO U
TbProBUsi CbC 3EMELENICKW, TPaHCMOPTHW, MbTHO-CTPOUTENHU W OPYrM MaWWHW U CbOPBbXEHUS,
NM3VHroBa [OEWHOCT W OoTgaBaHe TMO4 HaeM, COENKU C  HEeABWKMMU WMOTWU, CTPOUTENCTBO,
PEKOHCTPYKLMS N MOAEPHM3AUUSA Ha HEABWXMMU MMOTMW, MOCPEAHNYECTBO M areHTCTBO Ha MECTHU U1
YyKOEeCTpaHHM nmua.

Mpynata npoussexnga obpaboTeHM M 3aBapeHM MeTariHM KOHCTPYKLUUW 3a MOBAWUrATENHW U MbTHO-
CTPOUTENHN CHLOPBXEHWUS!, CENCKOCTONAHCKM MalUMHKU, MOTOKapW, Kato OCHOBHWUTE MPOAYKTM MoraT Aa
O6baaT pasaerneHu Ha criegHuTe rpynu:
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Kononu: [lNpou3BexgaHnTe KOMOHW ca MpefHasHayeHW 3a 3aBbpTaHe Ha CTpenute Ha MOAEMHMU
nnatcopmu, ot Tuna ,LlapHupHoO cbuneHeHo pamo“ 1 , TeneckonuyHn®. N3paboTBaT ce KaTo 3aBapeHn
MINCTOBM KOHCTPYKLMKM, AaBally Bb3MOXHOCT 3a MOHTaX KbM pamaTta Ha nnaTdopmara 4pes yrnopeH
narep cbC 3bbeH BeHel. KonmoHuTe ce 3aBbpTaT OKOMO BepTMKanHaTa Cu OC MOCpeAcTBOM Marko
3a4BWKBaLLO 3bOHO KONeno, narepyBaHo HEMOABWXKHO BbpPXy pamMaTa.

Pamu: lMpousBexgaHute pamu ca npegHasHaydeHu 3a nogemMHu nnatdopmu, ot Tuna ,HoxuuHn,
.LapHMpHO cbuneHeHo pamo“ u ,TeneckonuyHu®. Te ca HocewaTa MeTanHa KOHCTPYKUMA Ha
MaLLVHWUTE, OCUIypsIBaLLM JOCTaTbyHa SKOCT, KOpaBMHa M CUrypHOCT npu paboTa. M3paboTeaT ce kaTo
3aBapeHu NIMCTOBU KOHCTPYKLUUK, AaBally Bb3MOXHOCT 3a MOHTaX Ha 3a4BWXKBAHETO U yNpaBneHneTo
Ha nnaTtdgopmarta. Bbpxy narepeH dnaHey ce MOHTUPAT BCUYKU BbPTALLKM, PabOTHU MeEXaHu3Mu u
CUCTEMMN.

Pamu 3a XKIM-nokomoTtuBwm: V3paboTteaTt ce OT rotoBM Npochunm n namapvHa, ocurypsisalin skocT u
KOpaBuHa Ha roToBOTO M3genue.

Crpenu: lNpoussexagaHuTe CTpenu ca npegHasHavyeHu 3a nogemuu nnatgpopmu, ot Tuna ,LlapHupHo
cbuneHeHo pamo“ u ,TeneckonuyHn. K3paboTBaT ce KaTo 3aBapeHW KOHCTPYKUUM OT
enekTposaBapeHn TpbOM U nucToB MaTepuan. KOHCTPYKTMBHO ca MpeaBuAEHW  LUapHUpM,
Mo3BOMSIBALLM CbUIIEHABAHETO MM BbB BbPTALLM CE€ MHOMO3BEHHU MexaHu3mu. BouraHeTo Ha ToBapa
Ce OCblUeCTBsIBa 4Ype3 M3MEHEHME Ha HaKMoHa M ObJbkMHaTa Ha 3BeHaTa. MoHTupat ce Bbpxy
BbpTSLLATa Ce KOSoHa.

LWapHupu: MpeaHasHayeHn ca 3a 3axBalllaHe Ha CMeHsieMy paboTHM opraHu (kolwoBse, Kodu, YyKoBe 1
Ap.) KbM CTpenuTe Ha 3eMeKomnHU MalvHu. M3paboTeaT ce kaTo 3aBapeHn MeTarHu KOHCTPYKUUM OT
AebernonvcTHa BUCOKOsika CTOMaHa, ¢ OCKM W Kovanka 3a LUapHUPHO 3akpenBaHe Ha paboTHuTe
opraHu.

Kocpn: CropbxeHneTo npeacrtaBnsiBa kow, cHabaeH ¢ HOX 3a BpsisBaHe B martepuana. KowwbT e
OKayeH LlapHMPHO Ha Hocella pama U ce 3aBbpTBa Harope v Hagony NocpeacTBOM ABOVHOOENCTBALLM
XUAPaBANYHY LMNMHAPY. HoXbT ce n3paboTsa OT M3HOCOYCTONYMBA CTOMaHa.

MbTHO cTpouTenHa TexHWKa: AeTanvWTe NpPeAcTaBnsiBaT OCHOBHA KOHCTPYKUMS Ha acdanto-
nonarawy MawmHu. CbLUEBPEMEHHO Ce MPOM3BEXAaT U Pes3epBHM 4YacTu OT M3HOCOycToMYMBa
naMapuHa.

Pamun 3a BeTporeHepartopu: aetannure npeacrtaBndBaTt HocewlaTta 4acT Ha reHepartopa, OT KOEeTOo
npon3xoxanaTt BUCOKUTE N3NCKBaAHUA NMPU Npon3BoacTBO.

Kopnycu 3a enektpoaBuratenu: AeTainute ca npefHasHadyeHu 3a ynotpeba B »kenesonbTHaTa
MHOYCTpUs U eHepreTukata. Kopnycute ce wu3paboTBaT CbIMacHoO nocrnefHUTe CTaHAapTW Ha
EBponeickus cblo3 0OTHaCSLLUM ce A0 NMOOBWXHUS KeNe3onbTeH CbCTaB.

CencKkoCcTONaHCKU MalunHK:

CTpaHnyHa HaBecHa KOcayka - npefHa3HayeHa € 3a KOCEHe Ha €CTECTBEHW U CEeTM TPEBM KaKTO MO
paBHM1, Taka 1 No HaknoHeHu o 14% (8°) TepeHu, KOETO st NpaBu yaobHa 3a CTONaHCTBA C NPOMEHNB
npodun Ha obpaboTBaemuTe nnowm. Moxe ga ce HaBecBa KbM BCUYKM TPAKTOPUM OT TEMMUIIHU
knacoee 0.6 go 1.4, obopyaBaHu cbC 3agHa HaBecHa cuctema (T25A, T40AH, KOM3-5J1 u gp.) Ha
6asata Ha KHC — 1.8M2, CI1APKWN A[] Pyce npoussexga v hamunmnsi CTpaHUYHU HaBECHU KOCaYku C
paboTHu wnpnHn 1.2 n 1.5 M.

HaeecHu cpesn PH-0.9/1.2/ 1 ®HM-1.25 - npeaHasHadeHM ca 3a MexaHu3uMpaHa npencevtoeHa
obpaboTka Ha noyBaTa u MexagypenoBa o6paboTka Ha OBOLLHM rPaAMHU 1 I030BM MacuBM.
YHuBepcanHute HaBecHu kyntneatopu KYH c paboTtHa wwupuHa 1,4; 2,8 n 4,2 M ca npeaHasHadeHu 3a
npencentbeHo KynTMBMpaHe Ha eCEeHHUUUTE UMK MeXZypeAoBo okonaBaHe. Mo 3asBka Ha KnueHTa
dupma CIIAPKU A npegnara BapmanHtn KYHT 2,8 n 4,2 ¢ MOHTUPaHM TOPOBHACSALLM CEKLUN C
Bb3MOXHOCT 3a perynMpaHe HopMaTa Ha TOpeHe, KakToO U BapuaHT C AOMbIIHUTENTHO MOHTUPaHU
3arbpnayu.

Beanka B3 — 700 - npegHa3HayeHa € 3a 3bpHO NOYMCTBaAHE Ha MueHuua, e4eMuk, cribHyornea, dacyn,
newa, cosa W OpyrM KynTypu B MankuTe 4YacTHM 3eMefernickM CTOMaHCTBa W  Koonepauuw.
KomnnekToBaHa e ¢ neT cMeHseMun cuta. 3agBUKBAHETO Ce OCBLLECTBSIBA KaKTO C erlekTpoasuraTen,
Taka M pPbYHO, KOETO A MpaBu flecHa 3a ekcnnoaTtauusi. TernoTo Ha Besrikata Mo3BofsiBa JIECHO U
Obp30 ga 6bae npeMecTeHa Ha Marnkun pascTosiHUS.
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MoTtodpesa PEMA - npegHasHayeHa e 3a npeacentbeHa obpaboTka Ha Mankv rpagnHCKM y4acTbLm U
OKOMaBaHe Ha 3EerieHYYyKOBU Nexu, Mexaypeams Ha no3si, MapHUKOBM NMowu u Apyrn Buaose
noysoobpaboTka Ha ManomMepHu nNnoLux npu npomnssoguTenHoct Ao 0,15 xekrapa Ha vac.

OwnckoBa 6paHa - [uckoBata BpaHa e npegHasHayeHa 3a OTBapsiHE M pa3poxKBaHe Ha no4ysarta. Td
MOXe [a ce M3Mnons3ea M 3a NogpaBHSABAHE Ha nonertara, KakTo U 3a obpblyaHe Ha cTbpHuwa. OcBeH
TOBa, MOXe Ja Ce M3non3ea M 3a no-gobpo cMecBaHe Ha MUHeparHuTe TOPOBE U pacTUTENHUTe
ocTaTbuM ¢ noyeata. [unckoBata OGpaHa ce npou3Bexpa B HaBecHa M nornyHaBecHa Bepcus go 3,0
meTpa paboTHa wwuMpuMHa 3a HaBecHaTa W nonyHaBecHa Bepcus. lNMpegHasHavyeHn ca 3a TpakTopu C
mMoLwlHocT oT 150 go 240 k.c.

2. Masapu u npogaxéu

Mpogaxbute Ha [pynata ca npegumMHO Ha BbHWeH nasap. lMpe3 2016 r. pynata uM3Haca oOT
NnpoAayKumMsita cu, OCHOBHO 3a cTpaHuM oT EBponencknss Cobto3. CIAPKNA ALl e eOuHCTBEHUAT
npou3BoauTen Ha 3aBapeHn MeTanHu KOHCTPYKUMM OT TakbB Mawab B M3TouHa EBpona.

Han-BaxHu BbHLUHM Nasapw 3a npoaykumsTta ca PymbHus, Mepmanma n dpaHums.

Peanuaupanute npes 2016 r. npuxoan oT npogaxbu Ha [pynata ca B pasmep Ha 26 009 xun. ns.,
KOeTo npeacTtaensaea ysenudeHue ot 14 % B cpaBHeHue ¢ 2015 .

[an Ha peanuanpaHuTe NpMxoam oT NpPoaax6u No Nasapu 1 ObpXKaBu:

CTPAHA (% oT obwuTte npuxoan) 2015 2016
Bvnrapus 11.0% 9.4%
PymbHus 35.8% 39.6%
repmaHus 34.6% 26.3%
PpaHuna 18.4% 24.6%
Benrung 0.1% 0.1%
ABCTpUSA 0.1% -
OsbLo 100.0% 100.0%

Mpuxoam oT peanusmpaHa rotToBa NpoAyKLMs No nNasapu U AbpXKaBu:

CTPAHA (Xun. nB.) 2015 2016
Bbunrapus 1389 1273
PyMbHUA 8117 10294
repmaHus 7 688 6 646
PpaHuna 4179 6 387
Benrung 30 38
ABCTpUSA 9 -
ObLo 21412 24638

Mpe3 2016 r. genbT Ha BbTPELHMA Na3ap 3a npogaxba Ha rotoBu m3genvs € 5.2 %, a genbT Ha
ekcnopta € 94.8 % oT npogaxobure.

OpyXecTBOTO M3BMNMYa NPEAMMCTBO OT bnaronpusaTHaTa cu nokauusi Ha 4 AHW pasCTosiHME 3a JOCTaBKa
CrpsiMo Bcska Touka Ha Espona.

MPOAOYKT (XMN. NB.) 2015 2016
KonoHu 10779 11336
Pamun 7314 8 809
Ctpenu 3112 4320
CenckocTonaHcky MaLUvHn 57 32
Opyrn 150 141
ObLWo 21412 24 638
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3. OCHOBHM CYpOBWHM U MaTepuanu

OcHoBHaTa CypoOBMHa, M3MOfi3BaHa 3a MPOM3BOACTBOTO Ha [pynata M KOATO € OT CbLUECTBEHO
3HayeHMe 3a LieHMTe Ha NpoaykuuaTa, ca YepHuTe MeTanu. [pynaTa M3nonsea YepHW MeTanu, B
YacTHOCT namapwvHa. CTOMHOCTTa Ha YyepHUTe MeTanu dopmupa 6nm3o 55 % oT cebecToitHocTTa Ha
NpoM3BEXaaHUTE U3OENUS.

Tbl kaTo uUeHaTa Ha namapuHaTta dopmupa A0 ronsama crteneH cebecToMHOCTTa Ha KpanHaTta
npoaykums, pynata e npeanpvena Mepku 3a OOBbp3BaHe Ha LUEHWUTE Ha NpoAayKumMsita cu C
M3IMEeHEHNATa B LieHaTa Ha JlaMapuHarta. NoBeyeToO OOroBopn C KImMeHTn ca paMKOoBM M B TAX Ca
onpepgeneHn LeHn Ha unaaenundarta npu onpeageneHn naMmeHeHuna B LEeHUTe Ha NaMapuHaTta. Mo To3Mn
HaunH [pynata e B CbCTOsIHME [a reHepupa onpenerieH pasmep Ha nevyanbata AOpW NpU HEraTUBHU
OBWKEHUS Ha LieHaTa Ha namapuHara.

Bcuykn npomuwineHn komnaHum B CBETOBEH Mallab ca CUIHO 3aBUCKHMM OT rofieMuTe Mpou3BOAUTENN
Ha CypOBMWHW 3a NPOU3BOACTBOTO Ha YEPHW N LBETHU MeTanun n Han-seye OT ronemMmmTe MMHHOLOOBHYM
komnaHmm BHP Billiton n Rio Tinto n CVRD. Toea e chakTop, KOWTO BNnsie AUPEKTHO BbPXY NasapHUTe
LEeHM Ha CTOMaHWTe, a OT TaM W BbPXY LEeHWUTe Ha kpanHute mdgenus. CbluecTBeHO BNUSHUE BbPXY
LueHaTa Ha YepHWUTE 1 UBETHM MeTanu okassa W nasapa Ha ctomaHa B Kutan n Pycusi n HanmyHocTuTe
KoMTO ce TbpryBaT Ha 6opcute n notpebneHveto. Bce noseye Tpenabpwm paboTAT C MUHUMANHW
KOnmM4ecTBa KaTo 3anac 1 ce CTpeMAT 3a BCAKa MOpbYKa LeHaTa Ha meTana ga 6vae gorosapsHa. B
Havyanoto Ha 2016 r. EBponeickata Komuncus BbBeae 3alumMTHU MUTa Npy BHOC Ha namapuHa ot Kutaw,
Pycus v MHama c uen 3awmrta Ha eBponenckute npoussoauTenu. PasmepbT Ha 3awuTHUTE MuTa
pocTtura o 26%.

OvakBaHusATa 3a LeHaTa Ha ropeLjoBarLloBaHaTa flamapvHa ca npe3 BTOpoTo Tpumeceune Ha 2017 T.
Oa ce yBenuunm cbC 7%. [Npe3 TpPeToTo M 4YEeTBLPTOTO TPUMECEYME Ha FOAMHATa NPOrHo3nTe Ha
aHanusaTopuTe W MpPOM3BOAUTENMTE Ca 3a HaMarneHWe Ha UeHaTa, KaTo Te ce Bb3abpXaT Jda
KOHKpeTuampaT MNpoueHTa Ha HamarneHue. ToBa Ce ObMMKM Ha HamarieHMe Ha ueHaTa Ha pydaTta u
CcBpbX 3anacute B Kutan.

pynarta paboTu C HAKOWM OT CNeAHUTE AOCTaBYMULM HA CYPOBUMHU Y BbHLUHW YCRYru:

[An OT NOKYNKUTE Unu

Buo [OCTABKA
MA3AP LOOCTABUMK NONYYEHUTE YCNYIU
(MATEPWANEH 3AMAC/ YCNYTA) (B CRYYAV YE E HAT 10 %)
BbTPEWEH MAAK-TM OO0 lopello BanuoBaHa namapuHa 12.8 %
TUCEHKPYM OMUTEP CTOMAHA OO lopello BanuoBaHa namapuHa 11.7 %
CVOMA BBITTAPUNA EAL [opeLuo BanuoBaHa namapuHa 11.4 %
FOMET TPAHC EOO[ TpaHCnopTHY ycnyrm 21.5%
CKOPTINOH WATNHT - COPUA OO TpaHcnopTHU ycnyru
KOCEB EOO[ MpounsBoacTBeHu ycnyrm 13.7 %
EBPOMAPKET BP[ OO CnomaraTenHu matepvanu
KAMMAPTOH BbJITTAPUA EOO[ CnomaraTenHu matepuanu
MECEP Bb/ITAPNA EOOL CnomaraTenHu matepuanu
MCKAP BBbITAPUA EOO[ CnomaraTenHu matepuanu
CO BUMAKC CnomaraTenHu matepuanum
BBbHLEH SPARKY GMBH MocpenHuyecku ycnyrm 17.0%
KREMS GMBH CTomaHeHn NpounHu TpboU
LORRAINE TUBES CtomaHeHn npodurHn Tpbou
BENTELER DISTRIBUTION CTomaHeHu npounHu Tpbou
DEUTSCHLAND GmbH&C
SCHMOLZ+BICKENBACH CTomaHeHu Kpbrnv Tpbou 1 namapuHa
OMNIA KLF a.s. M3koBKK
UnionOcel opewo BanuoBaHa namapviHa
UNIVERSAL EISEN UND STAHL GMBH [opeLuo BanuoBaHa namapuHa
THYSSENKRUPP SCHULTE CtomaHeHn Kpbrnv 1 NpounHu Tpbom
INTERFER ROHRUNION GmbH CToMaHeHu Kpbrny 1 NPOUIHN TPbOU
STEMCOR FLACHSTAHL GmbH [opeLuo BanuoBaHa namapuHa
BASF COATINGS GMBH Bos v rpyHa
SAVER S.p.a JlarepHu BTYnku
Voestalpine Anarbeitung GmbH [opello BanuoBaHa namapuHa
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["openocoyeHnTe KOHTpareHTU He ca CBbp3aHu Ha [pynaTta nuua ¢ nsknoyeHne Ha SPARKY GMBH.

ll. PE3YNTATU OT AEMHOCTTA

Mpe3 2016 r. [pynaTa peanuaupa ne4yanda npegu obnaraHe ¢ gaHbuM B pasmep Ha 632 xun. nBe., B
cpaBHeHue c peanu3mpaHata npe3 2015 r. neyanba B pasmep Ha 509 xun. nB. HeTHUAT pa3mep Ha
ouHaHcoBusa pe3ynTaT 3a 2016 r. e neyanda B pa3mep Ha 639 xun. nB. (2015 r.: 502 xun. nB.).

2015
XUn. NB.

COBCTBEH KAMNUTAN
AxuunoHepeH KanuTtan 12 000
PesepBu 1330

®PuHaHcoOB pesynTaT

HatpynaHna nevyan6a 7948
TekyLla nevanba 502
O6wo dmHaHCcOB pe3ynTtaTt 8 450
OBLO COBCTBEH KAMUTAIN 21780

N3meHeHue
(B npoueHT)

3

2016

Xun. nB.

12 000
1330

8 450
639
9089
22419

Mpe3 2016 r. e oT4eTeHa onepaTMBHa nevanda B pa3mep Ha 1 752 xun. nB. cnpsamo 1 607 xun. nB. 3a

2015r.

B Ta6J'II/ILI,I/ITe no-aony ca UnrcTpupaHn NnpoMeHnTe B npuxoguTte 1 pasxogute npel3 ABata CpaBHUMU
nepuoda. Habniogaea ce pbCcT B npogaxbute npes Tekywata roauHa, Koeto pedyriektupa BbpXy
pas3Mepa Ha npuxogute OT npogaxbu. Hanuvue e n cboTBeTEeH PbCT B KOPECnoHAMpaLLmMTe pasxoam, HO
CbLLMAT HE npeBuLllaBa TO3U Ha Npuxoare, KOeTo € U B OCHOBaTa Ha OTY4eTeHUA PbCT Ha (*)I/IHaHCOBVIﬂ

pesyntat cnpsimo 2015 .

Mpuxoau ot AenHocTTa
Mpoaykuns
Ctoku
Yenyrn
Opyru
OoBLO:
MpomsiHa B cnpaBeanmMBaTa CTOMHOCT Ha
WHBECTULIMOHHN UMOTHU

Pa3xoau 3a aeMHocTTa
Paaxoan 3a matepuanu
Pa3xogu 3a BbHLUHM yCnyru
Paaxoan 3a amopTusaumm

Paaxoan 3a nepcoHana

BanaHcoBa CTOMHOCT Ha NpogageHu akTMBK
(6e3 npoaykums)

M3meHeHne Ha 3anacute OT NpoAayKuns 1
He3aBBbPLLEHO NPON3BOACTBO

Apyrm
O6wo:

2015

Xun. nB.

21412
89

436
891

22 828

126

2015

Xun. ne.

10 957
2442
889

5 386

387

1016
270
21 347

U3meHeHune
(B npoueHT)

15
(11)
(25)
9
14

37

N3meHeHune
(B npoLeHT)

27
12
(13)
23

5

(147)
65
14

2016

XuUn. nB.

24 638
79

328
972

26 017

173
2016

Xun. ne.

13938
2727
770

6 629

408

(480)
446
24 438

10
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IV. PUHAHCOBU NMOKA3ATENA

1. JInkBugHocT

OCHOBEH M3TOYHMK Ha JNIMKBUAHOCT npes nocnegHnTe ase (bVIHaHCOBVI roanHn ca nocrtbnynieHnAaATa ot
OCHOBHa OenHOCT.

KoedurumeHT Ha o6Lia NMKBUAHOCT

To3n nokasaten € eguH OT Har-paHHO POPMYNMpPaHUTE U Ce CMsTa 3a yHuBepcaneH. Tow npeacrass
OTHOLLIEHMETO Ha KpaTKOTpamHUTE aKkTUBM KbM KpaTKOCPOYHUTE nacusu (3agbrokeHus). OntumanHute
CTOMHOCTM Ha To3u KoeduumeHT ca Hag 1-1.5. Hakom TmnoBe komnaHum obGaye ca B CbCTOSIHWE Aa
paboTaTt npu koeduumneHT no-Huckk oT 1. MNMpe3 2016 r. nokasaTenat Genexu pbCT Nopaan OTYeTeH
crnaj Ha TeKyluTe nacuem B pe3yntaT Ha HamaneHue Ha 3adbiDKeHusTa Mo KPaTKOCPOYHU 3aeMu, Mo
noracsiBaHeTo, Ha KOMUTO NMpe3 nepuoaa ca M3BbPLUEHN NIlallaHNs KakTo U B pe3ynTaT Ha pa3cpoyBaHe
Ha cbLuMTe.

2015 2016
KoedumumeHT Ha o6La NMKBUAHOCT 0.62 0.73

KoedurumeHT Ha 6bp3a NMKBUAHOCT

Ton npenctaBs OTHOWEHWETO Ha KpaTKOTpamHWTE akTMBM MUHYC MaTepuanHuTe 3anacu KbMm
KpaTKOCpOYHUTE nacusu. HerosBmaT TpaguumoHeH pasmep e okono 0.5, HO MHOroO BUCOKUTE CTOMHOCTU
Buxa 03Ha4yaBanu, Ye akTMBUTE Ha KOMMAaHUATa HEe Ce M3Mon3BaTt No Han-gobpusa HauvvH. Mpes 2016 r.
nokasaTensart 6enexu pbLCT rMaBHO NOPaAM OTYETEH CNaj Ha HanMYHOCTMTE OT MaTepuarnHy 3anacwu.

2015 2016
KoedmumeHT Ha 6bp3a NMKBUAHOCT 0.33 0.42
2. KanutanoBu pecypcu
2015 2016
N3meHeHune
XWn. NB. (B npoueHT) XWn. NnB.
CobcTBeH kanutan 21780 3 22419
HeTekyLin nacneu 151 1196 1957
Tekywwin nacmeu 24 385 (5) 23138
OBbLLO: 46 316 3 47 514

Upes nokasaTenute 3a (uMHaAHCOBA aBTOHOMHOCT U (pUMHAHCOBA 3aAMbXHANOCT Cce oTyuTa
CbOTHOLLEHMETO MexXay CoBCTBEHM U NMPUBIIEYEHN CpedcTBa B KanuTanoBaTta CTpykTypa Ha [pynaTa.
BurcokoTo paBHyLLe Ha koedUlumeHTa 3a MHaHCOBa aBTOHOMHOCT, PECMEKTUBHO HUCKOTO paBHWULLE Ha
koeduuMeHTa 3a (pMHaAHCOBa 3a4STbXKHANOCT ca eAuH BWO MHAMKATOP KakTo 3a WHBECTUTOpUTE
/kpeouTOpUTE/, Taka 1 3a cammTe coBCTBEHMUM, 3a Bb3MOXHOCTTa Ha pynaTta ga noracsisa perynsipHo
CBOUTE 3adbIHKEHUS.

EdbekTbT OT M3non3saHeTo Ha NpuBreYeHn cpeacTea (Obnr) oT NpeanpusaTueTo, ¢ ornen yBenuyaBaHe
Ha KpalHWa HeTeH Ooxod OT oOWo BbBMeYeHWTe B AelHocTTa cpeacTtBa (cobGCTBeH Kanutan u
npuBreYeHn cpeacTea), ce Hapuya uUHaHCOB NBbPUOK. MonaaTta oT u3nonssaHeTo Ha UHAHCOBUS
NMBBLPUIAK Ce sIBABa Toraea, koraTo [pynaTa neyenu OT BRaraHeTO Ha NpUBIieYeHUTe cpeacTea
rnoBeye, OTKONKOTO ca pasxoaute (IMXBUTE) NO TSXHOTO NpuBnMyaHe. KoraTo AageHa cdvpma noctura
Mo—BMCOKa [OXOAHOCT OT W3MOM3BaHETO Ha MPUBIEYEHU cpefcTBa B kanuTanoBaTa CU CTPYKTypa,
OTKONKOTO ca pasxoduTe Mo TAX, NMBLPUMKBLT € onpaBdaH M GW cneaeano ga ce pasrnexga B
MONOXWTENEH acrekT (C yroBopkaTa HMBOTO Ha NUBBbPUOXK Aa HSIMa ApacTUYHO HeraTUBHO OTpaXkeHue
Ha opyrv pMHaHCOBM NoKasaTeny Ha KoMNaHusTa).
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KoedmumeHT 3a ¢ppyHaHCOBa aBTOHOMHOCT
KoednumeHTbT 3a puHaHCOBa aBTOHOMHOCT NoOKasBa KakBa 4acT OT obuwaTa cyma Ha nacusute e
cobcTBeHUAT kanutan Ha [pynaTa.

2015 2016
KoedmumeHT Ha pyuHaHCOBaA aBTOHOMHOCT 0.89 0.89

KoedmumeHT Ha 3agnbXHANOCT
lMokaszaTenaTt 3a 3a4TbXXHSAMOCT Moka3Ba KakBa 4acT OT obLiMs kanutan cbCTaBnsBaT NpUBNEYeHUTe
cpeacTBa. KoeduUMEHTBT Ha 3a4 TbXHANOCT Hamarnsiea CnpsMo CpaBHUMUS MEPUOA, KOeTo e pesynTtar
OT yBenM4YeHne Ha cobCcTBeHUs kanuTan ¢ 3 %.

2015 2016

KoedmumneHT Ha 3agnbXKHANOCT 1.13 1.12

CbOTHOLWEHUe AN KbM obLLa cyma Ha aKkTUBUTe
CbOTHOLIEHNETO AbNT KbM 06LLa CymMa Ha akTMBMTE MOKa3Ba KakBa 4acT OT akTuBuTe ce chuHaHcupa
ypes AbIr.

2015 2016
Obnr / AKTuBm 0.53 0.53

3. KniouyoBu koeduumeHTn

O6o6uweHa uHdopmaumss 3a GuHaHCOBUTE nokasatenu Ha [pynata 3a 2016 r. u 2015 r. e
npencraBeHa B Tabnuuata no-gony:

MNMokasaTenu 2015 2016
Mpogax6u 22 810 26 009
Mevanba npeamn gaHbum, Nnxsm n amopTtusauma EBITDA 2277 2223
Mevan6a npean gaHbum n nuxeu EBIT 1388 1453
Meyanba 502 639
CobcTBeH kanuTan 21780 22 419
HeTekyLwin nacmseu 151 1957
Tekywwm nacmsemn 24 385 23138
ObnroTpanHu (HETeKyLLM) aKkTUBK 31127 30 622
KpaTtkoTpanHu (TekyLum) akTneu 15189 16 892
O6opoTeH kanuTan (9 196) (6 246)
MapnyHu cpencTea 279 30
O6wo nacuem 24 536 25095
O0Lwo akTneu 46 316 47 514
Pasxoau 3a nuxeu 879 831
MatepuarnHu 3anacu 7 262 7 107
KpaTkoCcpo4yHM B3eMaHus 7 648 9751
Paaxoan 3a matepuanu 10 957 13 938
Pasxoau 3a BbHLUHKW yCcnyru 2442 2727
Paaxoan 3a nepcoHana 5 386 6 629

Ot TabnuuaTta no-rope moraT Aa 6baaT HanpaBeHW CregHUTE U3BOAM:

— [Npuxogute oT npogax6u Ha pynata npes3 2016 r. ce yBennyasaT ¢ 14% B cpaBHeHue ¢ 2015
r.;

— MNevan6arta Ha NpynaTa cnepg gaHbum npes3 2016 r. ce yBenu4yasa ¢ 27% B cpaBHeHue ¢ 2015
r.;

— PbcTbT Ha cobetBeHus kanuTan npe3 2016 r. e pe3yntar oT peanu3vpaHarta nedvanba 3a
nepuoaa;

— OT4eTeHUAT oTpuuaTeneH oOOPOTEH KanuTan e CreacTBME OT CPOKOBETE 3a MoracsiBaHe Ha
3aemute Ha [pynata, Ho npe3 2016 r. CTOMHOCTMTE MYy ca Mo-gobpu rMnaBHO nopagu
M3BbpLUBaHe Ha NOracuTernHW BHOCKU K pa3cpoyBaHe Ha 3agbimKeHUsaTa.
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PeHTabunHocT Ha co6¢cTBeHms kanutan (ROE)

M3uucnsBsa ce kaTo CbOTHOLLEHME Mexay neyanbaTta cneq obnaraHeTo ¢ AaHbK (OT KOHCONUAupaHust
oT4yeT 3a nevanbata wunm 3arybata) u cobCTBeHMs KanuTan. ToBa CbOTHOLIEHME WU3MepBa
abcontoTHaTa Bb3BPbLLAEMOCT 3a aKLMOHEPUTE MO OTHOLLEHME Ha TEXHUTE abCOMOTHU MHBECTULNN.

Mpe3 2016 r. cTONMHOCTTA Ha koeduMuUMEHTa Ce yBenuyaBa Hes3HauyuTesnHo B cpaBHeHue ¢ 2015 r. B
pesynTtaT Ha peanusmpaHaTta neyanba 3a nepuoga.

2015 2016
PeHTabunHocT Ha cobcTBEeHUA KanuTan 0.02 0.03
PeHTabunHocT Ha aktuBuTte (ROA)
Tosun nokasaTen nokasea edeKkTMBHOCTTa Ha U3NON3BaHe Ha O0LWNTE aKTUBM.

CboTHOLIEHMETO onepaTuBHa nedvanba KbM oOLM aKkTMBW, MOKa3Ballo KakBa ornepaTvBHa nedvanba
reHepupa eaviH fnieB akTMBM, yBenn4yaBa CTOMHOCTTA CU He3HauyuTenHo npes 2016 r. cnpamo 2015 r. B
pesynTaT Ha pbCTa Ha nevanbaTa.

2015 2016

PeHTabunHocT Ha aKTUBUTE 0.03 0.04

V. N"H®OPMALINA CBBbP3AHA CbC CIYXXUTENUTE

KakTo ce Bwxaa oT TabnuuaTa no-gony, Npes Tekywiata rogMHa pasxoguTte 3a nepcoHana oTtyuTaTr
PBCT, [MaBHO B pe3ynTaT Ha pPbCT Ha NPOM3BOACTBOTO U 3aeTOCTTa (KaTo OCHOBa 3a OnMpeAensiHe Ha
HagHMLWTE Ha nepcoHana, 3aeT B NPOVU3BOACTBOTO).

2015 2016
N3meHeHue
XWn. NB. (B npoueHT) XWn. NnB.
Paaxoan 3a nepcoHana 5 386 23 6 629

Kbm 31 gekemspu 2016 r. pynaTta pasnonara ¢ 471 gywu nepcoHan. CTpykTypata Ha nepcoHarna e
npencraBeHa B Tabnuuata no-gony.

Bua nepcoHan 2015 2016
KeanuduumpaHn npon3BoacTBEH NepcoHan 257 249
HvckokBanuduumpaHn nepcoHan 50 56
AHaNMTU4YHM cneunanunucTmn 51 50
OnepaTopu Ha MaLlInHK 42 44
PbkoBogutenu 30 31
AOMUHUCTPaTUBEH NepcoHan 21 20
TexHuumn n gpyru NpunoXHN cneumnanncTm 20 19
MepcoHan 3aeT B obnacrra Ha ycnyrute 2 2
oouwo: 473 471

CprKTypaTa Ha 3aeToCTTa Nno BWA nNepcoHalnl CbOoTBEeTCTBa Ha ﬂOTpe6HOCTMTe Ha prnaTa 3a
BMCOKOG¢)€KTMBHO OCbLLECTBSABAHE Ha AenHOCTTa W.

B lpynata ce nogabpxaT ©e3onacHu ycrnoBusi Ha TpyA, Kato Ha paboTewmte npu cneundunyHm
YCIOBWSI Ha TPYA Ce NPeAoCTaBAT NIMYHM NpeanasHu CpeacTaa.
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V1. EKOnorus

prnaTa CTPUKTHO Crna3Ba Ha NpuroxmMmmTe npaBHU U OpYyrn U3NCKBaHUA 3a Ona3BaHe Ha OKOosHaTa
cpena Kato nojiara ycunua 3a nocturaHe v nogaobpXaHe Ha BUCOK €eKoJiormdeH crtaHgapT, npu
NPUOPUTETHO BHUMaAHME KbM Bb3JEeNCTBMETO, KOETO [AeWHOCTTa Ha KOMnaHusTa oKasBa BbpXYy
OKOJTHaTa cpeaa.

prnaTa nonara HenpekbCHaTh rpuXxn 3a pa3Butne Ha BUCOKa eKOJ1IormyHa Kyntypa, oCb3HaBaHE Ha
JIn4HaTa OTroBOPHOCT U CbMpPUYaCTHOCT Ha NnepcoHalia Ha KoMMaHudTa KbM Ona3BaHe Ha OKOoJiHaTa
cpena KaTto aHraxupa u BbusHec napTHbOpUTE Oa chna3BaT Ha TEPUTOPUATA Ha KOMMAHUATA BUCOKU
CTaHOapTn 3a ona3BaHe Ha OKOJIHaTa cpena.

Vil. OCHOBHUM PUCKOBE, NMPEQ KOUTO E N3MPABEHA I'PYMNATA

1. 3aBuCUMOCT OT APYrM UHAYCTPUATNTHN CErMEHTHN

lMponsBoacTBOTO UM noTpebneHNMeTo Ha 3emefesfickM, TPaHCMOPTHW, MBbTHO-CTPOUTENHM U
cneuvanusvpaHm MawuHu u obopydBaHe € B CWUiHA 3aBUMCUMMOCT OT pasBUTMETO Ha APYrn Tpu
WHOYCTPUanHu cermeHta - 6utoBO M BM3HeC CTpPoUTENCTBO, BUTOBM U NPOECMOHaNHN PEMOHTN,
HeABMWKUMMN UMOTW.

3arerHatuTe ycrnoBus 3a KpeguTmpaHe, KakTo 1M NporpecrBHO HaMansaBalWoTo TbpCeHe B cTpaHaTa ca
OCHOBHUTE aKTopu, Bnusiewn Ha 3aTpygHeHusitTa B To3n OpaHw. Hanuue ca peguua ronemwu
WHBECTULMNOHHM O0BEKTU, KOMTO ca 3amMpaseHu 3apaau nunca Ha duHaHcupaHe. [poabmKUTENHOTO
CBMBaHe Ha OENHOCTUTE B TE3W CEKTOPM 3aKOHOMEpPHO OW OOBENno OO0 CBMBAHE Ha caMusl OTpachbi
(MawwmHocTpoeHe), B kKonTo 'pynaTta passuBa AeNHOCTTa CU. Tasn TEHAEHUUSA KpUe 3HAYUTENEH PUCK,
OOKONKOTO CblLyaTa He MOXEe [a Ce KOMMEHCMpa CbC 3acuileH U3HOC Ha MalMHOCTpouTernHa
npogykums. MNoTpebutenute Ha Tasm npoaykums B 3anagHa Espona n CAL ca nsnpaeeHu npeg
cbllata HebnaronpusaTHa nasapHa KOHIOHKTYpa, KaTo MHOro OT TAX Beve CBUXa WK npekpatmxa
HAKOM OTAENHM NPOU3BOACTBA UMM LANOTO cun npomdsoacteo. OT Tasm rnegHa To4ka CUITHO BNUAHME
LLle OKa3Ba CbCTOSIHUETO HA OCHOBHWUTE KOHTpareHTn Ha [Mpynara.

MpegumcTBO 3a NpynaTa e HanMYMeTo Ha PaMKOBM OOMOBOPU C KOHTpAreHTu, KOeTo M no3sornsisa no-
ronsiMa onepatvMBHa MOOWIHOCT B KpaTKOCPOYEH MfaH W [ocTaTbyHO BpPeMe 3a ajanTupaHe Ha
ObIrocpoyHa cTpaterysi KbM HOBMTE NasapHu, OMHAHCOBM U MKOHOMUWYECKWN YCIOBUSI.

2. MNoBwuwaBaHe LeHUTEe Ha OCHOBHU MaTepuasnv u CypoBUHU

OcHoBHaTa CypoOBMHa, M3Mon3BaHa 3a MPOM3BOACTBOTO M KOATO € OT CbLEeCTBEHO 3HayeHue 3a
LEeHUTe Ha npoaykuusaTa, ca YyepHute meTtanu. NpegnpusatveTo n3nonsesa YepHu MeTanu, B YaCTHOCT
namapuHa. CToOMHOCTTa Ha 4YepHuTe MeTanum dopmupa 6mm3o 55% o1 cebecToliHOCTTa Ha
npoussexgaHute oT pynata m3genus. Tbil KaTo LeHaTa Ha namapuHata dopmupa JO ronsima
cTeneH cebecTOMHOCTTa Ha kpanHaTa 1 npogykuus, pynata e npegnpvena Mepku 3a o6Bbp3BaHe Ha
LEHUTE Ha MpoayKuusiTa CU C U3MEHEHUsITA B LieHaTa Ha NamapuHata. Kakto Beye Gelle cnomeHaTo,
NnoBeYeTo OOroBopu Ha [py)XeCTBOTO Malka C KIIMEHTU ca OABITOCPOYHU U B THAX Ca ONpeeneHu
LEHM Ha usgenuara npu onpegeneHn N3MeHeHusl B LeHNTe Ha namapuHaTa. o 1o3m HauuH pynata e
B CbCTOSIHME Oa reHepupa onpegerneH pasmep Ha nedyandbarta JOpu MNPy HEraTMBHWU ABWXEHWUS Ha
LueHaTa Ha namapuHara.

3. NoBuwaBaHe Ha UeHUTe Ha eHeproHocuTtenuTte, ropuBarta, TpaHCNOpPTA, MNOCTOAHHUTE
pas3xoaun

YBenvyaBaHeTO Ha LieHaTa Ha efl. eHeprysta 3a NpPoOMULLIIEHW HYXOW efBa Nv We fage HeratueBeH
edeKkT BbpXy (PMHAHCOBOTO M OMEPaTMBHOTO CbCTOSHWE Ha [pynaTa, Thbi KaTo [pyXecTBOTO Maika e
00Bbp3ano LeHaTa Ha kpariHaTa NpoayKunsi C Bb3MOXHM HEraTUBHU M3MEHEHWS B LIEHUTE Ha BXOLHUTE
MaTepuanu 1 CypoOBUHM 1 Npunara nonmTuka Ha rBKaBo LieHooOpa3yBaHe.
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4. BanyTteH puck

prnaTa M3Hacda no4yTth udnarta Cu npoaykuna Ha BbHLWIHKU Nasapu. OCHOBHUAT BbBHLUEH nasap e
3anagHa EBpona KaTO OCHOBHUTE OOCTaBKM Ha Martepuasnim U OCHOBHUTE npop,a>|<6l/| Ha I'pynaTa caB
€BpO, KOEeTO eJIMMnHMNpa Halimn4neTo Ha BaslyTeH PpUCK 3a prnaTa.

5. INlukBnpgeH puck

MposiBNeHneTo Ha NUKBMOHWS PUCK MO OTHOLLEHWE Ha [pynaTa ce CBbp3Ba C Bb3MOXHOCTTa 3a nunca
Ha HaBpPEMEHHW U/ JOCTaTbYHM HaNU4HU CPeacTBa 3a MOCpeLLaHe Ha BCUYKM TEKYLLU 3a0bIHKEHUS.
To3n pucKk MOXe [a HacTbnW, KakTo Mpu 3HauuTenHo 3abaBsHe Ha nnawaHuaTa OT CTpaHa Ha
ONbXHUUMTE Ha ['pynaTa, Taka 1 Npu He JOCTaTbyYHO ePEKTUBHO yrpaBneHne Ha napuyHMTEe NOTOUM OT
JeriHocTTa Ha [pynaTa. Hyxgute oT NMKBMOHWM CpeacTBa ce crieddar 3a pasfnvyHu BpemMeBu Nepuoau -
eXeJHEBHO U eXecegMW4HO, KakTo U Ha ©Oasata Ha 30-OHEeBHM nNpPOrHosu. Hyxawute OT napuyHu
cpeacTBa Ce CpaBHSABaT CbC 3aeMUTE Ha pasnonoxeHue, 3a Aa 6baaT yCTaHOBEHW U3NULIBUW UMK
aedununtin. To3n aHanu3 onpeaens ganv 3aeMuTe Ha pasnosioXeHue Le ca 4OCTaTbYyHK, 3a Aa NOKPUSAT
HyxguTe Ha [pynaTta 3a nepuoga. pynaTta obpxu napy B 6pon, 3a Aa nocpelya NMKBUOHUTE CU HYXOU
3a nepvoaun o 30 gHn. CpeactsBa 3a ObMArOCPOYMHUTE NIMKBUOHW HY)XAW CE OCUrypsiBat ypes3 3aemu B
CbOTBETHUS pa3mep.

6. KpeaurteH puck

KpeOuTHUST pucK NpefcTaBnsiBa pUCKbT AafeH KOHTpareHT [a He 3anmnati 3a4bJDKeHVWETO CU KbM
pynata. Mpynata e U3noxeHa Ha TO3UN PUCK BbB BPb3Ka C PasnnyHN PMHAHCOBM MHCTPYMEHTM, KaTo
Hanmp. Npu MNpedoCTaBsHETO Ha 3aemMu, Oeno3upaHe Ha CpefcTBa, Bb3HWKBAHE Ha B3emMaHusi OT
KMUeHTM u apyrn. UsnaraHeto Ha [pynata Ha KpeauMTeH pUCK € OrpaHMYeHo [0 pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha (OMHAHCOBUTE aKTUBW, MPU3HATU B Kpasi HA OTYETHUS Nepuos,.

pynata pedoBHO crieAu 3a HEM3MbIIHEHWETO Ha 3afdbIDKEHUATa Ha CBOUM KIMEHTU W ApYyru
KOHTpareHTu, yCTaHOBEHN UHAMBUAYANHO UMW Ha rpynu, U U3nonsea Tasn MHgopmaums 3a KOHTPON Ha
KpeauTHua puck. Korato pasxogute He ca npekaneHo BWCOKW, ce HabaBAT M M3Non3saT AaHHW 3a
KpeauTeH PEeNTUHI OT BbHLWHUW WU3TOYHUUM W/MnKU (PUHAHCOBM OTYETW Ha KINUEHTUTe W Jpyrute
KOHTpareHTn. lMonutuka Ha [pynata e ga M3BbpLIBA TpaH3aKUUW CaMO C KOHTpareHTu ¢ Joobp
KpeauTeH penTuHr. PbKoBOACTBOTO Ha [pynata cuuta, Ye BCUYKM ropecrnoMeHaTn (oMHaHCOBW aKTuBM,
KOMTO He ca bunu obesueHsBaHN UK ca C HACTbNWM Nagex npes npeacraBeHnTe OTYETHU Mepuoau,
ca (hMHaHCOBW aKTUBU C BMCOKA KpeanTHa oLeHKa.

Mo OTHOLUEHME Ha TbProBCKUTE M ApYrv B3emaHua [pynata e U3noXxeHa Ha Mo-3HaunTeneH KpeauTeH
PUCK KbM HSIKONKO KOHTpareHTa, KOMTO MMAaT CXOOHW XapakTepUCTUKW. TbproBCKMTE B3eMaHus ce
CbCTOAT OT rofisiM G6poit KNMEHTU B eHa UHAYCTPUSE U pasnnyHK reorpadckm obnactu. Ha 6asata Ha
UCTOPUYECKN MOKasaTenu, PbKOBOACTBOTO CYUMTA, Ye KpeauTHaTa oOLeHKa Ha TbProBCKM B3eMaHus,
KOWTO He ca C M3TeKbI nagex, e gobpa.

KpeauTHUSIT puck OTHOCHO Mapu UM MapuW4HU EKBMBANEHTUM Ce CYMTa 3a HECbLUECTBEH, Tbi KaTo
KOHTpareHTuTe ca 6aHku ¢ Jobpa penyTauusi U BUCOKA BbHLUHA OLEeHKa Ha KPeaUTHUS PEATUHT.

7. OGWM MaKPOUKOHOMUYECKU pUCKoBe

Ha cBoeTo 3acefaHue no napuyHaTa NonuTuka, nposefeHo Ha 8 gekemepu 2016 r., Bb3 OCHOBa Ha
PEeAOBHMS MKOHOMUYECKM U MapuyeH aHanm3 YnpasutenHuat cbBeT Ha ELB mn3sbpm 3agbnboueHa
OLeHKa Ha NepcrnekTVBUTE 3a MKOHOMMKATa U UHnauusaTa u Ha nosuumaTa no napuyHaTa nonutuka.
OueHkaTa noTBbpAM HeobxoaumocTTa Aa 6bAe yAbIPKEH CPOKbT Ha nMporpaMarta 3a 3akynyBaHe Ha
akTueu n cnepn MapT 2017 1., 3a ga ce 3anasu 3HAYUTENHUAT pa3Mep Ha napuyHaTa NoaKpena HyxHa 3a
OCUrypsiBaHeTO Ha YCTOM4MBO AobnuxaBaHe Ha TeMna Ha MHdnaumsa 4o paBHuLWa nod, Ho 6nmnso ao 2%
B CPeQHOCPOYEH MiaH.

CbrnacHo OueHka 3a CbCTOSHMETO Ha MKOHOMMKaTa U (pMHaHCWMTe KbM gaTata Ha 3acefaHueTo Ha
YnpasutenHus cbeeT oT 8 aekemspu 2016 r., npe3 BTOpaTa MoroBMHA Ha rogvHaTa MKOHOMMYecKaTa
aKTMBHOCT B CBETOBEH Mawab e otbensasana nogobpeHne n ce oyakBa Aa NpoObIXM Aa ce 3acursa,
Makap M da ocTaHe noA NpeakpusucHuTe cu Huea. [poBexgaHaTa HEepecTpUKTMBHa MonuTuhKa U
nogobpsBaHeTo Ha nasapa Ha Tpyaa nognomMaraxa aktusHocTTa B CALL, HO HecurypHocTTa OTHOCHO
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nepcnekTnBMTE 3a CTpaHaTa U 3a CBeTa kaTo uano ce 3acunu cnep usbopute B CALL. B AnoHus
TEMMNOBETE Ha pacTeX Ce O4yakBa Ada ocTaHaT yMepeHW, OoKaTo CpegHOCPOYHUTE NEepCrneKkTuBM 3a
pactexa B OBeAMHEHOTO KpancTBO BEpPOATHO LWe O6baaT OorpaHuM4eHn OT 3acureHata HEeCUrypHocT,
cBbp3aHa C ObgewmTe OTHoWeHMA Ha cTpaHata ¢ EC. OcBeH ToBa, Makap 4e HabnogaBaHOTO
noHacTosiLLleM MNocTeneHHo 3abaBsHe Ha pacTexa B Kutanm moxe Ou ce oTpassiBa Bbpxy Apyru
HOBOBB3HUKBALLY Ma3apHU MKOHOMMKW, MOCTEMNEHHOTO oTcriabBaHe Ha TeXkaTa peLecusi B HAKOW OT
rorieMmTe CTpaHu — UBHOCUTENKM Ha OCHOBHM CYPOBUHMW, OKa3Ba BCe NO-rofisiMa nogKpena Ha CBETOBHUS
pacTex. LleHaTta Ha neTpona ce noBuK BCreAcTBME Ha cnopasymeHmeTo Ha OlNEK ot 30 HoemBpu, a
edekTMTe OT NPeaxodHUTE W MOHWXKEHUS BbpXy obwata uHdnaums B ceeTa 6aBHO HamansiBaTt. Bce
owe ronemust obem cBobBoOoHW MPOM3BOACTBEHM MOLLHOCTM B cBeTa obadve cabpxa 6GasucHaTa
WHpnaums.

VIKOHOMNYECKOTO Bb3CTaHOBSIBAaHE B €BpO30HaTa npoabimkaea. [1pe3 TpetoTo Tpumeceudne Ha 2016 r.
BBI1 B peanHo m3paxeHne Ha eBpoO3OHaTa HapacTBa Ha TpumecedHa 6as3a ¢ 0.3 %, Kakto n npes
BTOPOTO TpuMeceume. [ocTbnBalimMTe OaHHW, U Hal-Beve pe3ynTaTuTe OT NpoyyYBaHWsTa, coyar, 4ve
pacTexbT Le NPOABLINKM U Npe3 YeTBbPTOTO TpuMeceumne Ha 2016 r. B 6baelue YnpaBUTenHuaT cbBeT
O4YakBa WMKOHOMMYECKOTO Bb3CTAaHOBABaHE Aa MNpPOOb/KM [a Ce OCbLLEeCTBABA C YMEPEH, HO Mo-
cTtabuneH Temn. MNMpexBbpnsiHeTo Ha MepknTe Ha ELIB no napuyHata nonutuka B peanHata MKOHOMUKa
CTMMyNupa BBLTPELUHOTO TbpPCEHEe W MogrnoMara HamansiBaHeTo Ha 3agnbxHanoctTta. [Mo-gobpata
pPeHTabWITHOCT Ha NPeanpusTUSITa U MHOro GraronpuATHUTE YCNoBUS Ha PUHaAHCUpaHe npogbiikaBaT
Ja HacbpyaBaT Bb3CTaHOBSIBAHETO Ha MHBecTMummTe. OCBEH ToBa YCTOMYMBOTO HapacTBaHe Ha
3a2€eTOoCTTa, 3a KOETO JOMNPUHACAT M NPeaxooHN CTPYKTYPHW pecbopmMu, NOAKPENsS peanHusa pasnonaraem
[0X0[ Ha JOMaKMHCTBaTa M YaCTHOTO NoTpebreHue.

Cnopen MakpoOMKOHOMMYECKUTE NPOrHO3N 3a eBpO30HaTa Ha ekcnepTu Ha EBpocucTemarta oT gekemBpu
2016 r. ce npeaBwkaa BBl B peanHo n3paxeHne ga HapacHe roguwHo ¢ 1.7% npe3 2016 . 12017 r. n
¢ 1.6% npe3 2018 r. n 2019 r. B cpaBHEHNE C MAaKPOMKOHOMMWYECKUTE NPOrHO3M Ha ekcrnepTuTe Ha ELLB
ot centemBpu 2016 r. nporHo3arta 3a pacTexa Ha peanHus BBl octaBa B 06wWm nMHUK 6e3 npomsiHa.
PuckoBeTe OTHOCHO pacTexa B eBpO30HaTa OCTaBaT CBbP3aHu C HagueHsiBaHe Ha nporHo3ara.

Cnopeg wecTtmeceyHus goknag Ha doHga World Economic Outlook, nyénvkyBaH Ha 04 oktomepu 2016
r., 6pyTHMAT BbTpeLeH npoaykT (BBI1) Ha cTpaHaTa we HapacHe ¢ 0o 3.0 % npe3 2016 r. n 2.8 % npes
2017 r. MNpeanwnHute nporHo3n Ha MB® ot anpun 6sxa 3a pactex ot 2.3 % u npe3 ABeTe roguHu.
OcHoBHUTE pucKOBe Npepn pa3BUTUETO Ha Obnrapckarta MKOHOMUKA, cnoped ekcneptute Ha MBO ca
BrnolwaBawiaTa ce gemorpadcka kapTuHa, Kakto U rorneMmTe MKOHOMWYECKU U coumnanHu gucbanaHcu
MEeXay OTAENHUTE PerMoHn B cTpaHara.

Ha 06 pekemBpu 2016 r. MuHMCTEpPCTBOTO Ha puHaHcuTe nybnukyBa akTyanuavpaHa EceHHaTa
MaKpoMKOHOMMYecka nporHo3a®. (*Mpu M3roTBAHETO Ha MporHo3ata ca M3Mon3BaHU CTaTUCTUYECKU
OaHHn nybnukyBaHn pfo 28 oktomBpy 2016 1., C WUBKMIOYEHWE HA W3PUYHO YMOMEHaTUTE.)
AKTyanusaumsita Ha eceHHaTa nporHo3a Ha MwuHucTepcTBO Ha uHaHcuTe Oe HanoxeHa OT
nybrnvkyBaHeToO Ha peBU3MpaHU cepuu OT AaHHM 3a [natexeH GamnaHc v HaumoHanHu cMeTkw,
CbOTBETHO Ha 17 cenTemBpu u 11 oktompn 2016 T.

CobrnacHo akTyanusmpaHaTa eceHHa nporHo3a Ha M®, oyakBaHuWsiTa ca KakTO eBpornenckaTa, Taka u
amepvkaHckaTa WKOHOMMKa Qfa 3abaBAT TemnoBeTe CUM Ha pacTex npe3 Tekywara TroauHa.
BnaronpuaTHOTO passuTMe Npu pasBuBaLLMTE Ce MNasapu, KakTo M ycKopeHueTo Ha pbcta Ha BBIT Ha
CALl we nmat BogeLLa pons 3a AUHAMUKaTa Ha CBETOBHATa MKOHOMMKa npe3 2017 r. B cbLoTo BpeMme,
pas3BMTUETO Ha eBpornerckaTa MKOHOMMKA Ce O4YaKBa [a oCTaHe NOoTMUCHATO, B pesynTaT Ha nosuleHaTta
HECUrypHOCT B pPerMoHa, CBbp3aHa C reonofnMTUYECKOTO HanpexeHue, MUIPauuoOHHUS MOTOK KbM
cTpaHuTe oT EC, edhekta oT nNpeacTosawoTo usnu3daHe Ha BenukobputaHua oT Cbio3a U BrolleHaTa
MKOHOMUYECKa 1 nonuTuyecka cpena B Typuus.

PeBusnpaHnTe [aHHM 32 MHBECTULMMTE MoKasaxa Mo-rofigiMo yBeNMYeHWe Ha 3anacuTe, [oKaTo
WHBECTULMNTE B OCHOBEH KanuTan ca MoyTM Ha CbLLOTO paBHULLIE, KaTO CTOMHOCT 1 pearneH pactex. 3a
MbpPBOTO MOMyrogne obLWNTE MHBECTMLMM HapacHaxa cbC 7.7 %, HO 3a uanata rogMHa ce o4akea
3abaBsaHe Ha pactexa 8o 4.1 %. Toea we Obae CBbpP3aHO C OYaKBAHOTO No-cnabo HapacTBaHe Ha
3anacute M YacTHWTE WMHBECTMUMM Mpe3 BTopaTa MONIOBMHA Ha roAuHaTa, KakTo M CbC chaga Ha
KanuTanoBuTe pasxoaM Ha NpaBUTENCTBOTO, KOWTO C€ AOb/KM Ha NPEMUHABAHETO KbM HoOBarta
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duHaHcoBa pamka 2014 r. - 2020 r. 3a duHaHcupaHe Ha nporpammute oT doHgoBeTe Ha EC.
MHBecTUUMNTE B OCHOBEH KanuTan ce o4yakBa ga HapacHat ¢ 0.1 %, KOeTo e ce Ab/KN Ha YacTHUSN
CeKTOp.

PeanHuat pactex Ha 6bnrapckata nkoHomuka 3a 2016 r. ce oyakBa ga gocturHe 3.2 %, npyu 2.6 % B
eceHHaTa nporHo3a. OTHOBO Ce O4yakBa BbTPELIHOTO ThbpceHe (noTpebneHne n vHBECTULMM) da MMa
OCHOBEH MPUHOC 3a pacTexa, HO € MOBULIEH M MPUHOCHT Ha HeTHMA M3Hoc, oT 0.6 Ha 1 np.n., nopaau
peBusMpaHnTe AaHHM 3a BHOCA.

Mpe3 2017 r. pactexbT Ha BBI1 cnabo we ce 3abasn o 2.9 %, npu o4yakBaHe 3a 2.5 % B eceHHaTa
nporHo3a. [MpMHOC 3a MO-HWUCKWUSI pacTex Le uma no-cnaboTo BBHLWIHO TbpCeHe OT eBporneunckata
MKOHOMMKA, KOETO Lle ce OTpa3u B 3abaBsHe Ha pacTexa Ha u3Hoca Ao 3.2 %. lpu 3acuneaHe Ha
notpebneHneTo M Ha MHBECTULMUTE B OCHOBEH KanwuTan, pacTeXbT Ha BHOCA Ha CTOKM W yCryru ce
ovakBa ga 6bae manko no-sucok ot 2016 r. u ga gocturHe 2.7 %. B pesyntart, NnpMHOCHT Ha HETHUSA
n3HoC 3a pacTtexa Ha BBI1 we 6bae 0.4 np.n., koeTo e no-Hucko ¢ 0.6 np.n. B cpaBHeHue ¢ 2016 T.

3a nepuoga 2018 r. - 2019 r. ce o4akBa Neko yckopsiBaHe Ha pacTexa Ha BBl go 3 %. BbTpewHoTo
TbpceHe We Obe BoAeLLO0, KaKTO Mo JIMHWSA Ha NOTPebneHneTo, Taka U Ha uHBecTuuunTe. MNo-BUCOKNAT
PBCT Ha BbLTPELLHOTO TbPCEHE Le CE OTPa3n B YCKOPEHO HapacTBaHe Ha BHOCA, B pe3ynTaTt Ha KOeTo
MPUMHOCBHT Ha HETHMS M3HOC LLe NPOAbITKM Ja HamansBa, a B Kpasi Ha MPOrHO3HMS MEPUOL Ce O4YakBa
MOYTM HyNeB NPUHOC KbM pacTexa Ha BBIT.

Mo paHHM Ha HCW npes gekemspu 2016 r. o6WmMAT nokadaten Ha BM3Hec knnumaTta ocTaBa Ha HMBOTO CH
OT npeaxogHus mecel. NogobpeHne Ha cTonaHckaTa KOHIOHKTYpa ce permctpyvpa B NpOMULLIIEHOCTTa U
CTPOWTENCTBOTO, AOKAaTO B TbProBusTa Ha APeBHO M CeKTopa Ha yCryruTe ce 0T4MTa NOHWKEHME.
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50

45 -

40 4

35 4

HemrocpodHa cpenHa

/

30

25 A

20

15

10

5 -

0

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

CbcTaBHUAT nokasaTten ,busHec knumaT B I'IpOMI/ILIJﬂeHOCTTa” HapacTBa C 2.3 NyHKTa B CpaBHEHUEe C
HOEMBpPU, KOETO Ce OAbJTKN Ha ﬂ0ﬂ06peHMTe OLIEHKN 1 O4aKBaHUA Ha NpoMULLIIEHUTE npegnpnemMadm 3a
OM3HEC CbCTOSIHMETO Ha npeanpuaTnATa. C'bLLI,eBpeMeHHO obaue OCUTrypeHoCTTa Ha npon3BoaCcTBOTO C
NOpPBYKN Ce OLeHABa KaTo JiekoO HamalieHa, KOeTo € CbhNpoBOAEHO M C MNOHMXEeHU O4YaKBaHUA 3a
nponsesoacTeBeHaTa akTUBHOCT MNpe3 criegBalinuTe Tpn meceua.

HecurypHaTa uvKOHOMMYecKa cpefa NpoAabiikaBa fda € Hal-CepUo3HUST npobnem, 3aTpyaHsBaly,
AeriHocTTa Ha 46.4 % oT npeanpusTusaTa.

Mo oTHoweHne Ha npogaxHUTe LuUeHun B MNpoMULLIIEHOCTTa no-rondMa 4act OT MEeHUOIXKbpUte
npegBwXxaaTt 3ana3BaHe Ha TAXHOTO paBHULLE npe3 crieaBallute Tpu meceua.
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8. UHdnaumoHeH puck

WHGNaLMoHHNAT pUCK MNpeacTaBnsiBa BCeOOLLO NOBULLABAHE Ha LEHUTe, Mpu KOeTo napute ce
06e3LeHSAT 1 CbLLeCcTBYBa BEPOATHOCT OT MOHACsHE Ha 3aryba OT JOMakuHCTBaTa n upmMmuTe.

CbrnacHo akTyanuauMpaHaTa eceHHaTa nporHo3a Ha MuHWCTepCTBO Ha hmHaHcuTe, NybnukyBaHa Ha
06.12.2016 r., npe3 2016 r. roguWHNAT TeMN Ha MHNaUna octaBa oTpuLUaTeNieH, KaTto 0TYMTa U3BECTHO
YCKOpEHUe npe3 MbpBOTO MNOJSyrogne Han-Bede no NMHUS Ha cnaja B LEHUTE Ha €HEePruiHMUTE CTOKM U
XpaHUTE N NOEBTUHSIBAHE Ha KOMYHUKAUWOHHUTE ycnyrn. [1pe3 neTHuTe Meceum obade gednaumsarta B
cTpaHaTa ce 3abaBs CblUEeCTBEHO U ocTaBa Ha HuBO oT 1.1 % Ha roguwHa 6asa B nepuoga tonu-
cenTemBpu.

TekywaTa gMHaMMKa U OYaKBaHMS 3a MeXOyHapOAHUTE LEHW Ha CypOBMHUTE AaBaT OCHOBaHUSA da ce
OvYaKkBa, Ye oTpuuaTenHaTta MHdnaums B CTpaHaTta e npoabipku ga ce 3abaeda go -0.2 % B kpasi Ha
2016 r. CpegHo 3a roguHata obwmat XUML, (xapmoHu3vpaH MHOEKC Ha noTpebuTenckiTe LeHun) ce
ovakBa ga otyeTe noHwxkeHue ot 1.2 %, npeasma Bucokata gednauus B nepuoda anpun-man 2016 r.

MpeaBwkaa ce, HaTpynaHaTa nHdnauusa B kpad Ha 2017 r. ga ce yckopu o 1.2 %, kato oTpuuaTeneH
NPUMHOC Ce OYakBa €AMHCTBEHO MO NMHMSA Ha NPOAbIMKABALLO, Makap U C NO-HUCHK TEMM, NMOEBTUHABAHE
Ha noTpebutencknte CTokM ¢ AbNrotTpaeH xapakrep. OcTtaHanuTe OCHOBHWU KOMMNOHeHTU Ha XWIML we
oT4yeTaT NOoCKbNBaHe NpuW AonyckaHe 3a MO-BUCOKN MEXAYHAPOAHWU LIeHW Ha NeTpora n HeeHeprunHuTe
CYPOBVHU 1 HapacTBaHe Ha BBbTPELIHOTO TbhpceHe. CpeaHOrognLWHOTO MOBULLEHNE HA OBLUMAT MHOEKC
npes3 2017 r. ce ovakBa ga 6vae 1.1 %, a B nepuoga 2018-2019 r. uHcpnaumsTa we ce yckopu go 1.5-
1.7 %.

Mecel MUHaekc Ha nOTpe*GVITenCKVITe
LieHU
Anyapu 2016 1. 0.0%
Pespyapu 2016 T. (0.3) %
MapT 2016 . (0.7) %
Anpun 2016 . 0.0%
Man 2016 r. 0.0 %
FOHun 2016 T. (0.1) %
HOnn 2016 r. 1.0%
Asryct 2016 1. 0.0%
Centempu 2016 T. (0.5) %
Oxtomepu 2016 1. 0.2%
Hoemspu 2016 . 0.0 %
Hekempu 2016 . 0.6 %

N3TouHuk: BHB

*Cnpsamo npegxoaHusa mecel. MiHgekcwT Ha notpebutenckute ueHmn (UML) e opmumnaneH nameputen Ha
nHdpnaumaTa B Penybnuka Bwnrapusa. Ton oueHsBa obWOTO OTHOCUTENHO M3MEHEHME Ha LeHWUTe Ha
CTOKUTE 1 YCNyrnTe, N3nosn3BaHn OT JOMakMHCTBATa 3a JIMYHO (HEMPOU3BOACTBEHO) NOTpebneHune.

Cnopegn npeaeapuTenHaTa oueHka Ha EBpocTtaTt roguiHaTta nHdnauus B eBpo3oHaTa, M3aMepeHa ypes
XWMU, ce nouwaea go 0.6 % npe3 HoemBpu 2016 1. cnpsmo 0.5 % npe3 oktomepu 1 0.4 % npes
CenTeMBpW, KOETO [0 TrofnsiMa CTeneH OTpassiBa MOBULLEHWE Ha roguwHaTa wHdnaums npu
eHeproHocuMTenuTe, Makap BCe OLLe Aa HsMa Mpu3HauuM 3a u3paseH Bb3XOAsll TPeHd Ha GasucHaTta
WHnayms.

B Obaoelle, Bb3 OCHOBa Ha TeKylMTe LEHW Ha NeTponHuWTe oYbpcKu, MMa BeposTHOCT obliaTa
nHdnaums ga ce yBenu4yum 3HauutenHo npes gekemspu 2016 r. — aHyapm 2017 r., oo pasHuwe Hag 1 %,
rmaBHO BcnedcTBue Ha 6a30BM ePeKTU Npu rOAMLLIHOTO U3MEHEHWE Ha LieHUTE Ha eHeproHocuTenuTe.

CnopeZ, MaKpOMKOHOMWYECKUTE MPOrHO3W 3a eBpo3oHaTa Ha ekcrieptute oT EBpocucrtemaTta ot
nekemepu 2016 r. roguwHaTta XUMML, nudnaumws ce npegswxkaa na o6vae 1,3% npes 2017 r., 1,5% npes
2018 1.1 1.7% npe3 2019 .
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9. JIuxBeH puck

JINXBEHUAT PUCK € CBbP3aH C Bb3MOXHW, €BEHTyasrlHW, HeraTMBHW MNPOMEHW B INMXBEHWTE HMBA,
yCTaHOBEHN OT MHaHCOBUTE WHCTUTYUUM Ha Penybnuka Bwnrapusa. lNMomutmkata Ha [pynata e
Haco4yeHa KbM MWHUMMU3UPAHE Ha NUXBEHMS puck npu uHaHcupaHe. Kbem 31 gekemBpu 2016 .
pynaTta e nsnoxeHa Ha puck OT NPOMSIHA Ha NasapHUTE NMXBEHWN NPOLLEHTU No 6aHKOBUTE CU 3aeMU U
3a4bIDKEHUATA CU NO (PMHAHCOB NU3WHI, KOUTO Ca C NPOMEHNMBU NNXBEH NPOLEHTU. Becunukn gpyrm
(bUHAHCOBU aKTMBW 1 Nacuem Ha [pynaTta ca ¢ PUKCUpaHN NNXBEHU NPOLIEHTMU.

Ha 08 oktomBpn 2016 r. YnpaButenHuat cbBeT Ha ELIB peluun, nuxBeHUaT npoueHT NO OCHOBHUTE
onepauum no peduHaHCMpaHE W JIMXBEHUTE MPOLEHTU MO NPeaenHOTO KpeaUTHO YrecHeHue W
OEeno3nTHOTO YNecHeHne Aa octaHaT HenpoMeHeHu Ha HuBa oT 0.00 %, 0.25% un -0.40 % CbHOTBETHO U
NpoAbimKaBa [a OuYakBa, Ye Te Le OcCTaHaT Ha CerawHuTe WM Ha MO-HUCKM paBHMWA 3a
NPOABLINKUTENEH Nepuoa OT BPEME M A0CTa crief MNPUKIIOYBAHETO Ha HETHUTE MOKYMKU Ha aKTUBM OT
cTpaHa Ha EBpocuctemara. YnpaBUTENHUAT CbBET NOTBBbPAN, YE MECEYHUTE MOKYMKM Ha akTuek 3a 80
MIpA. eBpO ca NpeaBuAaeHU aa ce npoBexaaTt Ao kpast Ha mapTt 2017 r., a npyu HeobxoguMoCT U crieq,
TOBa, HO MPK BCUYKM Cry4yaun 4O YCTAHOBSIBAHETO Ha TpanHa KOpekuus B TpeHaa Ha nHdnaumata, KonTo
Aa cboTBeTCTBa Ha uenta Ha YC Ha EUB 3a nidnauunsara.

Ha cBoeTto 3acepaHve no napuyHata nonutuka, npoeegeHo Ha 8 pekemepu 2016 r., ¢ ormeag Ha
OCbLUECTBSIBAHETO Ha CBOATA LieN 3a LieHoBa CTabmnHOCT YnpaBuTenHuaT cbeeT Ha ELLB B3e cnegHute
peLLeHns:

- LlWo ce oTHaca [o HecTaHOapTHUTE MepKM NO napudHaTa nonuTuka, EBpocuctemarta we
npogbikaBa Oa W3BbPLUBA MOKYMKUM MO MporpamMaTta 3a 3akynyBaHe Ha aktmeu (APP) cbe
cerawHua Temn ot 80 MnpA. eBpo MecevHo A0 Kpasi Ha mapT 2017 r. Ot anpun 2017 r. e
npenByaeHO HETHUTE MOKYMKM Ha akTUBK Aa NpoAabiiKaTt Aa ce nNpoBexaaT ¢ MecedeH obem ot 60
MIp4. eBpo A0 Kkpas Ha gekempu 2017 1., a Npu HeOOGXOOUMOCT M cried TOBa, HO MPU BCUYKK
cnyyanm OO0 YCTaHOBSIBAHETO OT YNpaBUTENHWS CbBET Ha TpamHa KOopekuus B TpeHda Ha
WH(pNaumaTa, KOMTO A CbOTBETCTBA Ha HeroeaTta Len 3a WHdnaumaTa. AKO MeXayBpeMEHHO
nepcnekTnBMTe CTaHaT no-HebnaronpusTHU N MHaHCOBUTE YCIOBUSA HE CbOTBETCTBAT Ha Mo-
HaTaTblWHMA HaNpeObk KbM YCTOMYMBA KOPEKLMS B TpeHAa Ha MHdnauusarta, YnpaBUTENHUST
CbBET Bb3HaMepsiBa 4a YBENUYM pasmepa U/unm NnpoabIimKUTENHOCTTa Ha nporpamMara.

- 3a ga ce ocurypu Bce Taka rnagkoToO OCbLLECTBSIBAHE Ha MOKYMKATE Ha akTMBM OT CTpaHa Ha
EBpocuctemarta, YnpaBuUTENHUAT CbBET B3e pelleHue fa kopurnpa napameTtpute Ha APP ot
aHyapu 2017 r., kakto cneasa: [MbpBO, MaTypUTETHUAT AManasoH Ha nporpaMara 3a NoKynku ot
nyonuyHma cektop we 6bae paswupeH, KaTo MUHMMAarHUAT OCTaTbyeH CPOK A0 Majexa Ha
JOoNyCTUMUTE LIEHHW KHWXa ce Hamanu OT ABe roauHW Ha efHa roguHa. BTtopo, nokynkute Ha
LEeHHU KHMXa no APP, ynaTo goxoQHOCT 4O nNagex e no-Hucka ot nixBeHus npoueHT Ha ELLB no
0eno3nTHOTO yNecHeHue, e 6baaTt paspeLueHn, gokoraTto e Heobxoamnmo.

- YnpaBuTENHUAT CbBET B3e peLleHVe Aa He NPOMEHs OCHOBHUTE NMXBeHW npoueHTn Ha ELB un
npoAabimkaBa [da O4yakeBa, Ye Te e OCTaHaT Ha CerawHuWTe WM Ha MO-HUCKU paBHMLWA 3a
NPOABIDKUTENEH NEpMOL OT Bpeme, a U OCTa crnef NPUKIIOYBAHETO HAa HETHWUTE MOKYMKU Ha
aKTuBMU.

Mpe3 2016 r. He e HacTbNMna NpoMsiHAa B OCHOBHUSA NIMXBEH MPOLIEHT, onpeaeneH oT Bbbnrapcka
HapogHa BaHka u To 3anassa HMBoTO cn oT 0.00 %.

10. MonuTnyeckun puck

MonuntnyeckuaT PUCK € BepoATHOCTTa OT CMAHa Ha NnpaBUTENICTBOTO, UKW OT BHe3anHa MNnpomMsaHa B
HeroeaTta nMoOJINTUKA, OT Bb3HWKBAHE Ha BbBTPELUHOMOJINTUYECKU CbTpeceHUa U He6ﬂaFOI'IpVIF|THI/I
NPOMEeHN B CTONAHCKOTO 3aKOHOOATENICTBO, B pe3ynTaT Ha KOeTo cpefaTa, B KOATO onepupaTt MeCTHUTe
CTONaHCKn cy6e|<Tv| 0a ce NpoMeHun HeratuBHO, a NHBECTUTOPUTE Oa NoHecaTt 3ary6V|.

B HauuoHaneH nnaH, Ha 14 HoemBpu 2016 r. MNpemnepwbT bonko Bopucoe BHece B HapogHoTo
cbbpaHue ocTaBka Ha npaBuTencTBoTo. Crnep NnpMemMaHe Ha nogajeHaTa ocTaBka OT napnameHTa Ha 16
HoemBpy 2016 r., TpUTE HeycrnelwHW OnWTa 3a CbCTaBsHE Ha HOBO MNPaBUTENICTBO B paMKuMTe Ha
JeicTBalnsl napnameHT W OTKasbT Ha nNpe3vgeHTa [a HasHauuM CcrnykebHO npaBWUTENCTBO,
NONUTUYECKUAT pPUCK 3a Bbnrapus ce cBbp3Ba C Bb3MOXHOCTTA 3a BbTPELUHO AecTabunusmpaHe Ha
Abp)XaBaTa B Mepvofa Ha opraHusmpaHe 1 nposexgaHe Ha NpeacpOYHn naprnaMeHTapHu nsbopu.
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MonutnyecknTte puckose 3a Bbrrapusa B MmexayHapoAeH nnaH ca CBbp3aHn C NOETUTE aHraKUMEHTUTE
3a OCbLUECTBSABAHE Ha CEPUO3HUN CTPYKTYpHU pedopMuM B CTpaHaTa B Ka4eCTBOTO W Ha paBHOMpaBeH
uneH Ha EC, noBuwaBaHe Ha couManHata CTabunHoOCT orpaHM4YaBaHe Ha HeedEeKTUBHUTE pa3xoan, oT
e[lHa CTpaHa, KaKTO U CbC CuNHaTa Aectabunusauus Ha cTpaHuTe oT bnuskusa nstok, 3adecTtasawimte
3annaxu oT TepOpUCTMYHM aTeHTaTh B EBpona, 6eXaHCKM Bb/HM Y HECTAOUITHOCT Ha KMOYO0BM CTPaHU B
HenocpeacTBeHa 6nmnsocTt o bvnrapus.

OcHoBHUAT u3BoA4 B Jdoknag 3a bwnrapua Ha Economist Inteligence Unit (EIU) e, 4ye Bbnpeku
duckanHuTe nogobpeHnst npes nepuoaa siHyapu - aBrycT crnej nporpeca B KoHconuaauumsita npes 2015
r. ca Hanuue Hskou puckoBe 3a 6GiogxeTta Ha Bwnrapms npes 2016 r. - 2017 r., npousTu4awyn ot
npobnemn B eHeprnnHua cekTop. [lpuumHaTa, BBNPEKM CHWXaBaHETO Ha JeduuuTa B CcekTopa
cnegcteue Ha pedopmute npes 2015 r. e pakTbT, Ye Npe3 HU MeXAyHApOAHUAT apbuTpaxeH cba
pewn HEK ga nnatm 550 MnH. eBpo Ha pyckaTta ,,ATOMCTpPOMEKCNOPT 3apaaun pelleHneTo Ha bbnrapus
Oa ce oTkaxe oT npoekta 3a AEL| ,beneHe®. Bbnpekn 4ye komneHcauusaTa e camo NonoBuHaTa OT TOBa,
koeTo Pycusa ucka, T npegcTaBnsiBa 3Ha4uTenHa cyma 3a pmHaHcoBo 3atpygHeHaTa HEK u BeposaTHO
e TpsibBa nHaHcUpaHe oT ny6nuyHn doHgoBe. OcHoBHaTa nporHo3a Ha Economist Inteligence Unit
(EIU) e, ye dmckanHata koHconMaaums e NPOABLIPKM Aa HAagMUHaBa LEenuTe Ha NpaBUTENCTBOTO B
CpeaHOCPOYEH MNNaH.

Bvnrapus, kakto n gpyrute abpxasu — uneHkn Ha EC oT pervoHa, npogbmxaea Aa 6bae cepuosHo
3acerHaTa oT 06LL0eBponencksa NpobemMm ¢ MHTEH3MBHUS BexXaHCKM NOTOK OT Bnnakus nsTok.

Cnep 3acenaHuneTo Ha EBponenckus cbBeT B BpaTtucnaea Ha 16 centempu 2016 r. MNpenceaatenaT Ha
EBponenckata komucna Xan-Knog HOHkep obsBu, ye EBponenckusT cbio3 we npegoctasn 160 mnH.
eBpo Ha bbnrapusa 3a ynpaeneHue Ha rpaHMuuTE U NPeoaoNsBaHe Ha MUrpaumnoHHaTa kpusa. [Nomowra
3a CTpaHaTta Hu ce o4YakBa da 6bae n3nnaTeHa Ha aBa TpaHwa. EsponenckuaTt cbeeT e pewun 108 mnH.
eBpo ga 6baaT oTnycHaTM MbpBOHAYanHO 3a HyxauTe Ha Bbnrapus, kato uenta e Tasu cyma Aa
aocturHe 160 MiH. eBpoO, KakBOTO € Brno nckaHeTo Ha Bbnrapckmua npemuep.

,El,pyrl/l d)aKTOpI/I, KOUTO CbLUO BJITUAAT HaA TO3M PUCK, Ca e€BeHTyallHUTe 3aKoHodaTesiHM npomMmeHun un B
YaCTHOCT T€3U, KOUTO KacadAT CTOMaHCKNA N MHBECTULUMNOHHUA KnnMaT B CTpaHaTa.

Vill. BAXHW CbBUTUA, HACTBNWNIWU CNEN KPAA HA OTYETHUA NEPUOA

Ha 12 anyapu 2017 r. npeanpusATMETO MaWka CKIoYBa AOroBOpP 3a NopbyMTencTBo ¢ bbnrapcka 6aHka
3a passutune A[l, cbrnacHO KOWTO Ce 3aabipkaBa Aa oTroBaps npeg 6aHkarta conugapHo cbe CIMAPKA
ENTOC ALl (rnaBeH ANMBXHMK) 3@ MbIHOTO M TOYHO WU3MbIIHEHNE HA BCAKO M BCUYKM 3a4bIiDKEHUS MO
Horoeop 3a 6aHkoB kpeaut Ne 902/22.11.2016 r., cknodeH mexay baHkata v rmaBHUSA ANBXHUK 3a
cymarta ot 7 500 xun. espo (14 669 xun. nB.).

Mpe3 mapT n anpun 2017 r., B n3anbnHeHne Ha cnopasymenune mexay CMAPKN AL n Bbnrapcka 6aHka
3a passutue All, e yupeneH 3anor Ha Tbproeckute npegnpusatus CUFMA MJIFOC EOO[ n EKO CINAPK
EOO[, 3a obesneyeHne Ha 3agbmkenns Ha CIMAPKW AL, CMAPKW TPEMOWHI EOO n CMAPKU
ENTOC AL n 3anor Ha Tbproeckoto npeanpusatue CMAPKU ALl 3a obe3neyeHne Ha 3agbihkeHust Ha
CMAPKW Al n CMIAPKU TPENOUHI EOON.

Mpe3 2017 r. ca u3BbpLLUEHN CnegHMTE NPOMEHU B CbCTaBa Ha YnpaBuTtenHus u HaasopHusa cbBeT Ha
CIAPKWM AL:

— Ha 31 man 2017 r. B TbproBCKkMsa perucTbp € BnucaHa npomMsHa Ha cbCcTaBa Ha YnpaBuUTENHUS
cbBeT- AnbeHa CtambonoBa e ocBobOOeHa KaTo HEeroB YreH;

— Ha 18 tonun 2017 r. B TbproBckus permcTbp e BnNucaHa rnpomMsHa Ha cbCcTaBa Ha HapgsopHus
cbBeT - CtaHucnas eTkoB e ocBOOOAEH KaTo HeroB uyneH u AnbeHa CtambonoBa e n3bpaHa
3a HOB UIEH Ha CbBeTa;

— Ha 18 tonun 2017 r. B TbproBCKNsa perMcTbp € BnucaHa npoMsiHa Ha CbCTaBa Ha YNnpaBUTESNHUSA
cbBeT — Yaepap NnaxapoB e ocBOOOAEH KaTO HEFOB YreH M OT ANTbXHOCTTa ,M3nbnHuTeneH
avpektop® n CrtaHucnae [eTkoB e uM30OpaH 3a HOB YfleH Ha CbBeTa M BMAMCaH KaTto
U3MbIHUTENEH OUPEKTOP Ha NpeanpuaTUeTo-Manka.

Ha 28 aeryct 2017 r. npeanpusaTMETO Manka CK4YBa [OroBop 3a OaHKOB KpeguT 3a 00OpoTeH
kanuTan ¢ benrapcka 6aHka 3a passutmne ALl 3a cymata ot 1 500 xun. eBpo (2 934 xun. nB.) N KpaeH
CpoOK 3a usgbmkaBaHe — 01 man 2018 r. JInxBeHUAT NpoOLEHT MO KpeauTa € B pasmep Ha 3-MeceyeH
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EURIBOR+2.00% roguwHo, Ho He no-manko oT 3.00 % roguwHo. MpensuaeHnte obeaneveHnsa no
3aeMa BKIIOYBAT 3anor Ha akuuuTe Ha npeanpuaTueTo manka, nputexasaHun ot CIMAPKU TPYM AL,
nopeaeH ocobeH 3anor BbpXy BCUYKM COBCTBEHM KpaTKOTpariHW MaTepuanHu akTuBuW, C onpeneneHo
MECTONMOJIOXKEHNE, KAKTO U BbPXY MalUMHU U CbOPBLXKEHMS MO ONuC, NopefeH 0cobeH 3arnor Bbpxy
BCUYKM HacTosAwm u 6baewm B3emaHus Ha CIMAPKW ALl 3a HanmM4HOCTM MO BCUMYKM CBOW OTKPUTU
CMeTKM B OaHKaTa, KakTo M MO BCUYKM CMETKW, KOUTO Lie 6baaTt OTKPUTM Ha TAXHO MMe npu GaHkaTta 3a
CpoKka Ha OencTBMe Ha AoroBopa, nopedeH OocobeH 3aror Ha BbpXy BCUYKM HacTosWM UM Obaewum
B3eMmaHus Ha CIAPKW T'PYI ALl B 6aHkaTa 3a cpoka Ha OelCcTBME Ha OOroBopa M NOPbYMTENCTBO
mexay 6ankaTta n CIMAPKU T'PYTT AL, EKO CIMAPK EOOL N CUTIMA TJHOC EQO[L.

He ca Bb3HMKHanu Kopurnpawmu cbouTMa nnu apyrm 3HaduTenHum Hekopurmpailin cbbuTUA mexay
gartaTta Ha KoHcoJmanpaHnA (bVIHaHCOB OTHET U OgaTtaTa Ha OﬂOGpGHMeTO My 3a r|y6r|V||<yBaHe.

IX. HACTOALIN TEHOAEHLIMN U BEPOATHO BBAELLO PASBUTUE HA TPYMATA

3a 2016 r. TekywmTe nacveu Ha [pynaTta HagBuwasaTt TekywmTe aktmen ¢ 6 246 xun. ne. (2015 r.:
9196 xwun. nB.), @ NAPUYHMAT NOTOK OT ONepaTMBHA OEWHOCT € HeraTMBeH B pa3mep Ha 736 xun. nB.
Kbm 31 gekemBpu 2016 r. [pynata otunta TeKywn 3agbiDKeHUs No 3aemu B pa3mep Ha 14 749 xun.
nB.

PbkoBOOCTBOTO € npeanpueno CregHuTe Mno-3Hayumm Mepkm 3a nopobpsiBaHe Ha (PUHAHCOBOTO
CbCTOsIHME Ha [pynaTa:

e  CwvrnacHo [orosop 3a uecus ot 28 HoemBpu 2016 r. baHka JCK EAl npexBbpns BCUYKM
CBOW B3eMaHusi npousTudalum oT goroBopu 3a kpeaut cbc CIAPKU ALl Ha Bwvnrapcka
OaHka 3a passutme. B nocnegcteue, cbrnacHo aHekcu ot 30 gekemspu 2016 r., pynata e
pascpoyunna 3agbinkeHnst No 3aemmn kbM bbnrapcka 6aHka 3a pa3sutue AL B pa3mep Ha
13 753 xun. nB. po 30 HoemBpu 2017 r. kaTo ce npegswxkgaTr MperosBopu 3a
OOMBbIHUTENHO yAbIDKaBaHe Ha CPOKOBETE Ha JOrOBOPUTE.

e CobrnacHo aHekc oT 21 gekemBpu 2016 r., pynaTta e pascpounna 3agbiPKeHUsa no 3aem
kbMm YHuKpeant bynbank Al B paamep Ha 447 xvn. ne. go 03 aHyapu 2018 r.

e [lopagu cneuncunyHoTOo ObBOpyABaHe, C koeTO pasnonara [pynata W orpaHuveHuTe
Bb3MOXXHOCTU 33 MexaHu4Ha obpaboTka Ha geTavnu go 15 ToHa, PbKoBOACTBOTO HacoyBa
ycunmaTa cu KbM yBenvyaBaHe Oposi Ha KNMEHTUTE Ha U3AEeNus CbC CXOOHW MapameTpu
(rabaputn 1 npegHa3HadyeHue). ToBa cnomMara 3a no-6bpP30TO YCBOsIBAHE HA HOBUTE
nsgenvsa n nogobpsiBaHe NPOV3BOAMTENHOCTTA. Te3n MEPKU BIMSASAT MOSIOXUTENHO KaKTo
BbPXY PMHAHCOBMSA pe3ynTaT, Taka U BbpXy NapuyHUTE NOTOUM OT onepaTvBHa AENHOCT
Ha [pynaTa.

e [pynaTa npoBexga NonuTMKa Ha oNTUMU3MPaHe Ha pasxoauTe, maTepuanHuTe 3anacu u
ApYyrv enemeHTn Ha 0BopoTHUA KanuTan.

PbKkoBOACTBOTO cuMTa, Y€ Bb3 OCHOBA Ha HanpaBeHUTe NporHo3n 3a ObaeLwoTo pa3BuTmne Ha prnaTa
n npeanpueTmntTe MepKu, Kakto 1 nopagun npoabinkaBsallata (*)VIHaHCOBa nogkpena ot cobcTBEHULMTE
e ycnee fa npoabJikm CBOATa OEVHOCT M Oa noracsiBa CBoMTe 3aabiikeHus, 6e3 ga ce npogaBart
akTmBu u 6e3 ga ce npegnpunemart CbLEeCTBEHUN NPOMEHN B HenHaTa AENHOCT.

HacTtosiwmnTe TeHaeHL MU 1 BeposaTHOTO 6baello pa3BuTue Ha pynaTa ca:

e 3anasBa ce CTPyKTypa Ha npuxoaute, opMmpaHa oT UCTOPUYECKUTE AaHHW;.

e [lo OTHOLLEHWE Ha pasxoauTe, pasxoOuTe 3a MaTepuanu e Npoabimkat 6baaT OCHOBHO
nepo, CreaBaHn OT pasxoduTe 3a BbHLIHW YCNyr U pas3xoauTe 3a Bb3HarpaxaeHus, kato
CTpyKTypaTa e dhopmupaHa Ha 6asarta Ha UICTOPUYECKUTE AaHHU OT NOCMEOHUTE FOAUHY;

e [lnaHupa ce OOMbIHUTENEH PbLCT CRPAMO OTYETEHUTE Mpes MoCneaHUTe ABEe roAvHU
NOJSIOXKUTENHN HMBA Ha onepaTMBHaTa nevanba, NocpeacTBOM UHBECTMLMM B HOBM MaLLWHK
1 nogobpsiBaHe Ha LANOCTHaTa NPOM3BOAMTENHOCT Ha KOMMNaHUATA;

e [opabpxaHe Ha JOGPY TbProBCKM B3aMMOOTHOLLEHNSA C AOCTaBYALMTE U NOAGOP Ha Apyru
[OCTaBYMLUKN, C KOETO Oa Ce MOACUrYpPAT HyXauTe Ha [pynata OT BMCOKOKauYeCTBEHU
CYPOBUWHU U MaTepuanu;

e B npowussoacTeBeHaTa cTpaTtervsi Ha [pynata ce npeaswkaoa HamansiBaHe Ha dena Ha
maTepuanHuTe 3anacu B cebecToiMHOCTTa Ha Npou3BeXaaHUTe U3Oenusi, KOeTo e YacT U oT
cTpaTtervsita 3a oNTUMU3MPAHE Ha CKNaJoBUTe HaNNYHOCTU;
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e [pynaTa He nnaHvpa 3Ha4UTENHM NpoaaXxbu Ha ObNroTpawHWM MatepuanHu akTuBKU npes
MPOrHO3HUS NEPUOL;

e [pynaTa He nnaHvpa Qfa YyBenuMyaBa akUMOHEPHMSI Kanutan W pesepBuTe, KaTo
COOCTBEHUAT KanuTan e Ce U3MeHsi C paamepa Ha (hMHAHCOBUS pe3ynTaT Npe3 roguHUTE;

e [pynaTa He NnaHupa NpoMsiHa Ha TekyliaTta CH4eTOBOAHA NOSNTUKA;

Peanusauua Ha uHBecTULMOHHaTa nporpama npes 2016 r.

Mpe3 2016 r. pynata e peanuaupana UHBECTULMM B pasMmep Ha 286 xun. nB., NPeANMHO B MaLLVHW,
CbOpBXEHMSA 1 obopyaBaHe.

X. HAYMHOU3CNEOQOBATENCKA U PASBOWHA OEWHOCT

Mpe3 nepuopa MpynaTa He e M3BbpLUBara Hay4YHoM3CcneaoBaTericka U pa3BoliHa OEeVHOCT.

BbB Bpb3ka C MPMBNNYAHETO Ha HOBM KIMEHTW, KOUTO Ca BOAELLM CBETOBHW NMAEpPM Ha nasapa Ha
MbTHO-CTPOMTENHA TEXHUKA U NPOU3BOACTBO HA EHEProNpPEeHOCHU CbOopbXeHUs, [pyKecTBOTO Malika e
B NMPOLLEC Ha YCBOSIBaHE HA HOBW 3aBapeHW KOHCTPYKLUMU, NPeACTaBnsBalLyM AeTaknmn OT TE€3U MaLLVHW:

o OxnadumesniHu Kymuu — 3aBapeHa KOHCTPYKUMS, MpedHasHayeHa 3a oxnaxgaHe Ha
BWCOKOBONTOBW TpaHcdopmaTopu;

e Kopnycu 3a zeHepamopu - 3aBapeHa KOHCTPYKUUSA, NpefHa3HadyeHa 3a M3nonseaHe B
HedTEeHN 1 ra30BU CbOPBXEHNS;

o QuUIMBPHU cUCMeMU — 3aBapeHa KOHCTPYKLIMS, NpedHasHadYeHa 3a 3almuta Ha TypbuHmM Ha
BOZHO €NEeKTPUYECKU LieHTpanu oT TBbPAM YacTULM.

YcnopegHo ¢ Toea, ['pynata pa3paboTBa HOBU TEXHOMOINMM 3a n3paboTBaHe Ha MOCOYMEHNTE MPOAYKTH,
cbrnacHo creundukaumMmMTe Ha BCEKM OTAeNneH KnuMeHT. 3a uenTta, ekunbT WHXEHepu, KOUTO ca
crneumanucTM B Ta3u obnacT M umaT OrpoMeH onuT B pa3paboTBaHETO Ha pasfNNYyHM TEXHONormM 3a
Npou3BOACTBO Ha npoayktuTe, wusnonssaT nocnegHute Bepcum Ha CAD/CAM npoayktute 3a
MoenvpaHe u TecTBaHe Ha NpoLecuTe Npean BHeAPSIBAHETO MM B OCHOBHOTO NPOU3BOACTBO.

Xl. "(H®POPMALIUA 3A NPUOOBUBAHE HA COBCTBEHU AKLIMW, UBUCKBAHA MO PEOA HA
un. 187 OT TbPrOBCKUA 3AKOH

1. BpoAT n HOMMHanNHaTa CTOMHOCT Ha NpUAOOUTUTE M NPEXBbprieHMTE Npe3 rognHaTa cobCcTBEHU
akuMmu, 4actta OT Kanutana, KOSTO Te MNpeAcTaBnsiBaT, KaKTO W LeHaTa, No KoATO e cTaHano
NpmMaobuBaHETO UMK MPEXBBLPIAHETO

Mpe3 2016 r. [py>xeCTBOTO MaWika He € NpuaobmBano u/vnv NPexBbPSAN0 COOCTBEHN akLUN.

2. BpOHT M HOMMHarnHaTa CTOMHOCT Ha nputexasaHute COBCTBEHM aKUMM 1 YacTTa OT KanuTtana, KosiTo
Te npeacrasndaBart

Kbem 31 gekemBpu 2016 r. [py>keCTBOTO Mavika He npuTexxaBa COBCTBEHUN akuuu.

Xll. "(H®POPMALIUA, USUCKBAHA MO PEOA HA 4il. 247 OT TbPIroOBCKUA 3AKOH U OPYTA
NWHO®OPMALINA

1. BbsHarpax(,quMﬂ, nony4yeHun o6uo npes rognHaTta oT 4ieHOBeTe Ha CbBETUTE.

Mpe3 2016 r. Bb3HarpaxaeHuaTa Ha 4YrieHoBeTe Ha YnpaBUTENHUS CbBET M Hag3opHUs CbBET Ha
CIAPKWM Al B ka4eCcTBOTO CU Ha TakvBa Bb3nu3at Ha 130 xun. nB. (M OCUTYpPUTENHN BHOCKM B pasmep
Ha 11 xun. nB.), a Bb3HarpaXxaeHusaTa MM no TpygoBu MPaBOOTHOLUEHUST Bb3nM3aT Ha 156 xun. nB. (1
27 Xvn. NB. OCUTYpUTESTHU BHOCKN).

22



SPARKY

Ume 3annatm OcurypoBku
Xun. nB. Xun. n..

1. Yaspgap lNnaxapos 44 6
2. Weawnno leoprues 52 6
3. CrtaHucnae Kanues 43 6
4. Teopopa Togoposa 41 5
5. BaneHTunH PapaHoB 43 6
6. AnbeHa Ctambonosa 4 1
7. Hwvkonan ManueB 41 5
8. AraHac MapuHoB 18 3
286 38

Mpe3 2016 r. yneHoBeTe Ha YnpasuTenHusa cbBeT N Haas3opHusa cbBeT Ha [ApyKecTBOTO Maika He ca
nonyyaBanu gpyru MaTtepuanHn Unn HenapuyHu CTUMYIu.

He ca npenocTtaBAHM YCITOBHU UM pa3CpOoYeHn Bb3HarpaxgeHus4.

prnaTa HAAMa 3adbihKEeHUs 3a uannawaHe Ha neHcum, obesleTeHns npun neHCcnoHupaHe unun gpyru
noao6bHn obe3LeTeHNss KbM YS1IEHOBE Ha yﬂpaBMTeJ’IHVIFI n Ha/J.30pHI/IFI CbBeT.

2. Mpunpobutn, npuTEeXaBaHNW N NPEXBBbPMEHU OT YNEHOBETE Ha CbBETUTE Mpe3 roguHaTa akumn u
obnuraumm Ha [pyXecTBOTO Malika.

Kbm 31 pgekemBpy 2016 r. nputexaBaHuTe akumm oT kanutana Ha CIMAPKW AL oT uneHoBe Ha
HapasopHusa n YnpaButenHusi CbBeT Ca KakTo crieaBa:

UneHoBe Ha YnpaBuUTenHusa cbBeT

Ume Bpon akuuu % oT KanuTana
1. Yaspgap lNnaxapos 80 000 0.67
2. Weawnno leoprues 8 000 0.07
3. CraHucnae Kanues 8 000 0.07
4. Teopopa Togoposa 8 000 0.07
5. BaneHnTtnH PagaHoB 8 000 0.07
6. An6eHa CtambonoBa 2 000 0.02
7. Hwvkonam ManueB 300 -

UneHoBe Ha Haa3opHusa cbBeT

Ume Bpow akumn % ot KanuTana
1. CraHucnas lNeTkoB 119 000 0.99
2. [Metbp babypkos 119 000 0.99
3. Aranac MapuHoB - -

[py>xeCcTBOTO Malika MMa camo e4uH Krnac akumMm — OOMKHOBEHM.

3. lNpaBa Ha uneHoBeTe Ha YnpasuTenHus u HapgsopHus cbBeT Ha [pyXkecTBOTO Maika pJa
npuaobusat akumn n obnuraumm Ha CIMAPKU AL.

UneHoBeTte Ha HC n YC morat ga npugobmsaT cBobogHO akumm oT kanutana Ha CITAPKW A Ha
perynvpaH nasap Ha LEeHHM KHWXa Mpu cnasBaHe Ha pa3nopendbuTe Ha 3akoHa cpelly nasapHuTe
3roynoTpebu ¢ pMHaAHCOBU MHCTPYMEHTM U 3akoHa 3a NyGrMYHOTO npeanaraHe Ha LieHHU KHKa.

Ha ocHoBaHue pa3nopenbarta Ha YneH 19 ,Coenku Ha 3aemalymte pbKOBOAHW NocToBe® OoT PernameHT
(EC) Ne 596/2014 Ha EBponevickusi NapnameHT n Ha CbBeta oT 16 anpun 2014 r., uneHoBeTe Ha
YnpaButenHus u HaasopHus cbBeT, Opyru nuua, KOMTo N3NbIHABAT PbKOBOAHN DYHKUMM B EMUTEHT, U
nmuaTa, TACHO CBbp3aHu C TSX, YBEAOMSIBAT NMUCMEHO KOMUCUSITA 3a CKIOYEHUTE 3a TsiXxHa cMmeTka
CAENKN C aKkuMM WNu ObAroBM WHCTPYMEHTW, UMM CbC CBbP3aHUTE C TAX AepuBatv Unu Apyru
(bMHAHCOBM WHCTPYMEHTU, U34aOeHU OT eMUTEHTa, B CPpoK 3 pabOoTHM OHM OT gaTata Ha caenkara.
3agbiKeHMETO 3a yBeAOMsiBaHE He Ce npunara, korato obwiarta cyma Ha caernkuTe, He npesuvLlaBa
5000 eBpO B paMKMTe Ha egHa KaneHgapHa roguHa.
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4. YyacTMe Ha YneHoBeTe Ha CbBETUTE B TbProBCKM APYKECTBa KaTO HEOrpaHW4eHO OTIOBOPHM
CbAPYXKHULM, NMPUTEXaBaHE Ha noBede OT 25 Ha CTO OT KanuTara Ha ApPYro APYKeCTBO, KaKTO U TAXHO
yyacTue B yNpaBSieHVETO Ha OpYry OpPY)KecTBa MIWU Koomnepauuu KaTo NPOKYpPUCTU, YrpaBUTENU UNU

YrieHoBEe Ha CbBETU!

Y4yacTtunsa Ha uneHoBeTe Ha Ha,ﬂ30pHVlﬂ CbBeT:

Nme

AtaHac MapuHoB

Crtanucnas [NeTkoB

Metbp Babypkos

Y4yacTtue B ynpaBuTesiHuTe 1
HaA30pPHU opraHv Ha Apyru
apyxecTtBa

Ynpasuten Ha ,AXAT-5" O0[]

Ynpasuten Ha ,buonporpama —
Nypkoeo” OO

MpencTtaButen Ha ,MynTuakT —
MapuHosu n Cne’/ B
nukeupaums/

YnpaButen Ha ET "XepbatpaHc-
97-AtaHac MapuHos"

Mpencenaten Ha HC Ha
CNAPKU IPYN AL, rp. Codous

Mpencenaten Ha HC Ha
CIAPKW AL, rp. Pyce

Mpencenaten Ha HC Ha
CIAPKW EJTTOC AL, rp. JloBeu

Ynpasuten Ha SPARKY GmbH,
repmaHus

Ynpasuten Ha SPARKY Power
Tools GmbH, MepmaHusa

CapyxeHue "lNepmaHo-
Bbbnrapcka NHaycTpuanHo-
Tbproecka Kamapa"

Mpencenaten Ha HC Ha
CNAPKU IPYN AL, rp. Codous

Unen Ha HC Ha CIMAPKWN AL, rp.

Pyce

Mpencenaten Ha HC Ha
CMNAPKW ENNTOC AL, rp. Jloeeu

Ynpasuten Ha SPARKY GmbH,
epmaHus

Ynpasuten Ha SPARKY Power
Tools GmbH, NepmaHusa

Ynpasuten Ha SPARKY
Beteligungs- und
Verwaltungsgesellschaft GmbH,
repmaHus

YyacTtve B KanuTtana Ha

OpYyru opyxectsa

CbapyxHuk B ,MynTtunakt
— MapwuHoeu n Cue” /s
nuksuaaums/

CobapyxHuk B ,AXAT-5"
ooa

,bronporpama — 'ypkoso”

oofn

EnHonmyeH cobcTBEHUK
Ha ET "XepbaTpaHc-97-
Atanac MapwuHog"

MpuTexaBa noHe 25 Ha
CTO OT rnacoBeTe B
obuwoTo cubpaHue Ha
crnegHUTe IOPUANYECKM
nuua:

CNAPKU TPYM AL, rp.
Codhus

SPARKY GmbH,
repmaHus

MpuTexaBa noHe 25 Ha
CTO OT rfacoBeTe B
06wWwoTo cbbpaHre Ha
crnegHuUTe tpuanyeckn
nuua:

CNAPKWM TPYMN AL, rp.
Codus

SPARKY GmbH,
repmaHus

OpyxecTBa, B KOUTO
nuueTo ynpaxHsaBa
KOHTpOn

~MynTnakT —
MapuHoBeu n Cue” /s
nukeuaaumsa/

LAXAT-5" 00
.bvonporpama —
Nypkoso” OO

ET "XepbaTpaHc-97-
Atanac MapuHoB"

CNAPKU IPYI AL,
rp. Codous

SPARKY GmbH,
FepmaHus

CNAPKU T'PYI AL,
rp. Cocous

SPARKY GmbH,
FepmaHms
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Y4yacTtunsa Ha uneHoBeTe Ha ynpaBVITeﬂHVIﬂ CbBeT:

Ume

Yasgap NMnaxapos

AnbeHa
CrtambonoBa

WMBawnno Neoprues
CtaHucnas Kanyes
Teopopa Togoposa
BanenTtnH PagaHoB
Hukonan Manuyes

Yyactue B ynpaBuUTenHuTe U
HaA30pPHU opraHu Ha Apyru
ApyXecTBa

Ynpasuten Ha EKO CIAPK
EOQ[, Bvnrapus

Ynpasuten Ha CUTMA MJIHOC
EOOL, bvnrapusa

Ynpasuten Ha 1.3. PYCE EOQO[,
Bvnrapus

YnpaButen Ha AKoHcynT-AnbeHa
CrambornoBa ET

UneH Ha YC Ha CIMAPKW/ I'PYTI
AL, rp.Codus

YnpaBnsiBaw, Ha doHpaums
»PUCKMOHUTOP"

He yyacTtea

He yyacTtea

He yyacTtea

He yyacTtea

He yyacTtea

YyacTue B KanuTana Ha
Apyru gpyxectBa

He nputexasa

EnHonnyeH cobcTBeHNK
Ha AKoHcynT-AnbeHa
Crambonosa ET

He nputexasa
He nputexasa
He nputexasa
He nputexasa
He nputexasa

SPARKY

OpyxecTBa, B KOUTO
nuueTo Aa ynpaxHsaBa
KOHTpoOnN

He ynpaxHsBa KOHTpon

AKoHcynT-AnbeHa
Crambonosa ET

He ynpaxHsiBa KOHTpon
He ynpaxHsiBa KOHTpon
He ynpaxHsiBa KOHTpon
He ynpaxHsiBa KOHTpon
He ynpaxHsiBa KOHTpon

5. Ckntoyenun npes 2016 r. goroBopwu ¢ uneHose Ha YC n HC unu cebp3aHu ¢ Tax nuua, Kouto nanmsat
n3BbH obuyarHaTa eNHOCT Ha [pynaTta unum CbLECTBEHO CEe OTKITOHABAT OT Nas3apHUTE yCroBus.

He ca ckniouBaHu gorosopu ¢ 'pynata ot uneHosete Ha YC u HC mnnn cebp3aHu ¢ Tax nuua, KoMTo
n3nusat M3BbH obuyamHata OeNHOCT Ha [pynata unu CbLIECTBEHO Ce OTKMOHSIBAT OT MnasapHuTe
yCIoBuUS.

6. I'InaHleaHa CTOnaHCKa noJInTuKa npel3 chnepgBallarta rogunHa, B T.4. O4YakBaHUTE MHBECTULUUN U
pa3BuTne Ha nepcoHana, o4YakBaHUAT [0XOo4 OT UHBECTUUUn 1 pas3BuTne Ha prnaTa, KakTo U"
npencrodAwn caenkm oT CbLlecTBeHO 3Ha4YeHne 3a OEeNHocTTa Ha prnaTa.

C uen yBenuyasaHe Ha npousBoAacTBoTOo ¢ 15% npe3 2017 r., [pynata npeaswxga 3akynyBaHe Ha
MalMHM 3a MexaHuM4yHa obpaboTka ¢ pasmep Ha uHBecTMumsita 1 000 xmn. nB. ObNroroguLHOTO
CbTPYLHMYECTBO U CbBMeCTHa paboTa Ha [pynaTta ¢ PyCceHCK/ yHMBEpCUTET e npogbinkaT U npes
2017 r. ¢ uen nNoBMLWAaBaHETO Ha KBanudukaumaTa Ha nepcoHana n nogobpsisaHe npoueca Ha nogbop
Ha Kagpu.

HacTtosiumTe TeHOeHUMN 1 BeposiTHO 6bAeLLo pa3BuTue Ha [pynata, ca onucaHu B T. |X oT HacToAwwms
Joknag.

TeKyIJJ,O He ce npeaBwxaat caesikm oT CblleCTBEeHO 3Ha4YeHune 3a AenHocTTa Ha prnaTa.

Xll. HAINMUE HA KNOHOBE HA 'PYMNATA

Kbm 31 gekemBpu 2016 r. 'pynaTta HAMa pernctpmpaHu KroHoBe.

X1V. U3NON3BAHU OT 'PYNATA ®PUHAHCOBU UHCTPYMEHTU

lpynata He e ws3nons3Bana cneuuanHW UHAHCOBU WMHCTPYMEHTU MPU  OCbLUECTBABAHE Ha
dmMHaHcoBaTa CM MNONUTMKA, BKIOYMUTENHO 3a YNpaBreHne 1 xegknpaHe Ha oMHaHCOBUS PUCK.

pynata nma Bb3MOXHOCT Aa M3Mon3Ba MHCTPYMEHTU OT Tuna Ha dpakTopuHra. ToBa No CbLLUECTBO €
npogasaHe Ha B3emaHuATa Ha [pynata Ha @uHaHCOBa MWHCTUTYUMS, KOATO Moema pucka 3a
cbbupaHeTo MM, kaTto 3annawa Ha [pynata obukHoBeHO Mexagy 80-90 % oT B3emaHudATa
npeaBapuTerHo.
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[ocera Te3n Bb3MOXHOCTU He ca Bunu n3non3eaHn, HO ca OTBOpPeHU 3a [pynaTta 3a 6baelle, ako nva
Hy>XOa OT OONMbIIHUTENMHU WU3TOYHUUM Ha NUKBMOHOCT 3a CbI/IHaHCVIpaHe Ha cBounte WMHBECTULMOHHU
nJiaHoBe.

PuckoBeTte, Ha kouTo e nsnoxeHa pynata ca onucanu B T. VII oT HacToswma goknag, a ekcnosuumsita
No OTHOLUEHWE Ha OCHOBHUTE PUCKOBE € npeAcTaBeHa B NosicHeHne 40 oT KoHconuaupaHms ouHaHCcoB
oT4yeT Ha [pynara.

XV. JOMNBAHUTENHA WHOOPMAUMA NO HAPEOBA Ne 2 HA K®H (B CNYYAW, YE HE E
NOCOYEHA HA 1IPYIO MACTO B OOKIAOA)

1. UHdopmauma, nageHa B CTOMHOCTHO U KONMWYECTBEHO M3paKeHMe OTHOCHO OCHOBHUTE
KaTeropum CTOKW, NMPOAYKTA W/MNn npefocTaBeHW YCIyrn, ¢ NocovBaHe Ha TeXHUA AAn B
npuxoguTe OT NPoOAaXOWM Ha eMUTEHTa KaTo LsNo U NMPOMEeHUTe, HACTLNUMWN Npe3 oTyeTHaTa
c¢mHaHcoOBa roguHa.

[Mpuxogute No OCHOBHM KaTeropmMm CTOKM U NPOAYKTW ca onncanm B pasgen Il v lll HacTosAwma goknag,.

2. UHdopmauma OTHOCHO npuxoauTe, pasnpenesieHn No OTAeNHUTe KaTeropum [evWHOCTH,
BbTPeWHM M BbHWHWA MNa3apu, Kakto U uHcopmauus 3a M3TOYHMUUTE 3a CcHabasBaHe c
maTtepuanu, Heo6xoAMMM 3a NPOM3BOACTBOTO Ha CTOKM WMNM NpefocTaBsAHeTO Ha ycnyru ¢
oTpa3siBaHe CTeneHTa Ha 3aBMCUMOCT MO OTHOLIEeHMEe Ha BCEeKM oTAesieH npogaBay WUnu
KynyBay/noTpebuten kaTo, B crly4an 4e OTHOCUTENTHUAT AAJ1 HA HAKOM OT TAX HaaxBbLpnA 10 Ha
CTO OT pa3xoauTe uUnu npuxoauTe oT Npopaxowu, ce npeaocTaBss MHoOpmauus 3a BCAKO nuue
NnooTAeNnHo, 3a HeroBus A B NpoaaXxoute unu noKynk1uTe u BPb3KUTe My C eMUTEHTa.

VlHCbOpMaU,I/IFI OTHOCHO npuxoguTte Ha I'pynaTa Moxe Aga obae npegcraBeHa KaKkTo crieaBa.

2015 2016
N3meHeHuUe
XWn. nB. (B NpoueHT) xwun. nB.
Mpuxoau ot genHocTTa
Mpoaykuns 21412 15 24 638
Crokn 89 (112) 79
Yenyrm 436 (25) 328
Opyru 891 9 972
dPuHaHCcOBU npuxoaun
Mpuxoam ot nNuxsu - - 10
OBLLO: 22 828 14 26 027
lNpomsaHa B cnpaBeanueata CTOMHOCT HA UHBECTULIMOHHN
MMOTU 126 37 173

JonbrnHuTenHa vHdopmauma OTHOCHO MpuxoauTe e npeacraseHa B pasgen Il w 1l oT HacToAwmA
Aoknag.

Mpe3 2016 r. 20 401 xun. nB. unu 78.44% oOT npuxoauTe OT KNMeHTU Ha [pynata 3aBUCAT OT Tpu
KnueHTa B cermeHTa ,[ponssoacteo”. Haulotte Group - 6 399 xun. ng., Haulotte Arges S.R.L. — 10 296
xun. ne. n Atlas Maschinen — 3 706 xun. ne. CbLumTe He ca cBbp3aHu Ha [pynaTta nuua.

3. UHdopmauums 3a CKIIOYEHU CbLIECTBEHN CAESIKN.

CobuectBennte caenku npes 2016 r. kacaaT NpedoroBapsiHETO Ha JOroBOpPUTE 3a 3aeMm, Mo KOUTO €
CTpaHa, KakTo 1 paswupsiBaHe Ha obxBaTa Ha npefocTaBsHUTE obesneveHns BbB Bpb3ka C NPOMsiHA
(mo cunaTa Ha JOroBop 3a Lecusi) Ha OCHOBHUSA 3aemogarten. CblymTe ca npeacTaBeHn B T. 8 OT TO3u
pasgen.

Mpe3 2016 r. He ca CKMYBaHM APYrK COENKW, KOUTO BOAAT WNUM MOXEe OCHOBaTenHo Aa ce
npeanosnoxu, Ye we gosefaTt Ao dnaronpuaTtHa unu HebnaronpusaTHa NpoMsaHa B pa3mMep Ha 5 nnm
noBeve Ha CTO OT MpuxoauTe unu neyandbarta Ha [pynaTta, oT Apyr OMHAHCOB MOKa3aTesn, KakTo U
nasapHaTa LeHa Ha U3gafeHuTe akumu.
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4. UHdopmMaumusa OTHOCHO cpenkuTe, ckniouyeHn mexay lpynata M cBbp3aHu nuua, npes
OTYETHUA NMepuoa, NPearioKeHUs 3a CKIMYBaHe Ha TakKuBa cAerikU, KakTo U cAeriku, KOUTo ca
M3BBbH obGMYyalHaTa My AeMHOCT WM CHLUECTBEHO Ce OTKIIOHSIBaT OT nasapHuTe YCIOBUA, NoO
KOMTO €MUTEHTBLT UM HEroBO AbLIEPHO APYXKECTBO € CTpaHa C NocoYBaHe Ha CTOMHOCTTA Ha
cOernkuTe, XapaKTepa Ha CBbp3aHOCTTa M BCsAka MHdgopMauusa, Heob6xoauma 3a OLleHKa Ha
Bb34eNCTBMETO BbpPXY (PMHAHCOBOTO CbCTOSIHME HAa eMUTEHTA.

He ca cknoyBaHn caenkm cbC CBbp3aHu nuua, KOMTo ca M3BbH ObuvanHata AenHocT Ha [pynarta munu
CbLLIECTBEHO Ce OTKIOHABAT OT Na3apHUTE YCoBuS.

Mpe3 2016 r. (pynaTta e cTpaHa No cAesiku CbC CBbP3aHn Nnua, KakTo cneisa:

Csbp3aHo nuue Bua cBbp3aHoCT Coenkwu
CNAPKM ENTOC A nop obLL, KOHTPON CbC [okynkn Ha CTOKM 1 ycnyriu,
CMAPKM AL, rp. Pyce NPoaax6un Ha CTOKW 1 yCryri,

npenocrtaBeH 3aeM, Bb3CTaHOBEH
3aeM 1 npuxog ot JInXeu Nno 3aemMu

CMAPKN TPYN AL MaxxoputapeH CoBCTBEHNK Mokynku Ha ycryr, nony4eH u
noraceH 3aem
CMAPKW TPEMINHI EOOfl | nog o6l KOHTPon Cbe MpepocraseH 3aem, Bb3CTaHOBEH
CNAPKU ALL, rp. Pyce 3aeM 1 npuxoa oT NIMXeun no 3aemMun
SPARKY GmbH 06LLUM MaxopuTapHM Mokynka Ha cypoBuHu, matepuani,
cobCcTBEHMUN ¢ [ipyxecTBoTO | YCNYW, NpoAax6a Ha npoAyKkuma 1
ycnyru

I'Ipe3 nepunoga prnaTa OTYNTA N HAYUCIIEHU Bb3HaArpaKgeHmAa Ha KIo4oB ynpaBJIeHCKU MepcoHarl,
KaKTO M pa3xoaun 3a JNinxXeu no 3aeM C U3MbJTHUTENTHUA OUPEKTOP Ha lD,py)’r(eCTBOTO Maluka.

MogpobHa wuHdOpMaums 3a coenkute CbC CBbp3aHu nuue e npegcraseHa B nosicHeHue 35 ot
KoHconuaupaHusa uHaHCOB oT4eT Ha [pynarTa.

5. UHdopmauma 3a cbOMTUA U nokasaTenu C HeoGM4YaeH 3a eMUTEHTa XxapakTep, UMalm
CblUECTBEHO BNUsIHUE BbPXYy AEAHOCTTa My M peanM3upaHuTe OT HEro NPMXoAu U U3BBLPLUEHU
pa3xoau; oueHKa Ha BMUSHMETO UM BbPXY pe3ynTatute npes TekyliaTta roguHa.

He ca Hanuue cbbutusa unu nokasateny ¢ HeobnyaeH 3a eMUTEHTa XapakTep.

6. UHdopmauma 3a caenkn, BogeHn n3BbHO6anaHcoBo npe3 2016 r. - xapaktep U 6usHec uen,
nocoyBaHe (PMHAHCOBOTO Bb3AENCTBUE Ha COENKUTE BbPXY AENHOCTTA, aKO PUCKBLT M NOn3uTte
OT Te3u cAefiku ca CbLUeCTBEeHM 3a eMUTEeHTa U aKoO pa3KpuBaHeTO Ha Ta3u MHdopmauusa e
CbLUECTBEHO 3a OueHKaTa Ha (PHAHCOBOTO CbCTOSIHME Ha EMUTEHTA.

pynaTa e u3gana 3anuc Ha 3anoBeq B nons3a Ha YHUKPEOUT BYJIBAHK ALl kato obesnevyeHne Ha
npegocTaBeHus 3aem B pasmep Ha 750 xun. espo (1 467 xun. nB.) cbrnacHo gorosop Ne RC-060 ot 19
nekemspu 2007 r., 3a pasmepa Ha KpeauTta 1 NUXBUTE MO Hero.

pynaTta e n3gana 3anuc Ha 3anoBes B pasmep Ha 6 474 xun. eBpo (12 662 xun. nB.) B non3a Ha baHka
OCK EAL kaTto obesneyeHne Ha npegocTaBeHns 3aeM B pa3mep Ha 6 050 xun. espo (11 833 xun. nB.)
cbrnacHo gorosop Ne 166 ot 4 HoemBpu 2005 r. 3a pa3mepa Ha KpeauTa NNC egHOroANLLHNUTE SIUXBU
Mo Hero.

Kbm 31 gekemspu 2016 r. [pynata uma yypeaeHn OOrOBOPHU UMNOTEKM BbPXY NpuTexaBaHU OT Hed
WUMOTU, NO CregHMTe A0rOBOPU 3a KPEAUTU U APYIrM CNOpasyMeHUs:
- Ne 166/04 HoemBpun 2005 r., ckntodeH mexay CIMAPKU A n ACK EAL;
- Ne 650/30 man 2008 r. n cbnbTcTBaLY AoroBop 3a HoBauusa Ne 1685/30 centemBpu 2015 .,
ckntouveH CIMAPKU A v ACK EAL;
- Ne 390/26 mapt 2007 r., ckntoueH mexay CMAPKU TPEMOVMHI EOO v CK EAL;
- Ne 1170/07 saHyapwm 2008 r., ckrtodeH mexay CIMAPKU ENTTOC AL v YHUKPEOWUT BYJIBAHK
AL;
- [Mo cnopasymenue ot 28 centemspu 2010 r.  gorosop 3a HoBaLUMs U NoOpbYUTENCTBO OT 11
HoemBpu 2015 r., cbc CKOPTIMOH WATIMHI OO[.

27




SPARKY

lpynata e nopvbunTen u no porosop 3a GaHkoB kpeaut Ne 390/26 mapt 2007 r., ckntodeH mexay
CMNAPKW TPEMOMHI EOOA v ACK EAL.

CwobrnacHo [oroeop 3a uecus npes 2016 r. baHka ICK EA[L] npexBbpnsi BCUYKM CBOW B3EMaHWs U NpaBa
npouaTruyaLLy oT JOroBOPY 3a KpeauT € ApyXecTBa OT rpynaTta Ha bbnrapcka 6aHka 3a pa3sutune ALl

[lo nbnHOTO noracsiBaHe Ha 3aAbikeHusiTa cu KbM Bbnrapcka 6aHka 3a passutve All, Mpynata He
MOXe Aa pasnpegens v uannawa anBuaeHTy, 6e3 npegBapuTenHO NMUCMEHO cbrnacue oT Bbbnrapcka
GaHka 3a passuTue ALl, 3a KOeTO U fa e APYKEeCTBO OT rpynara.

[o nbnHOTO noracsiBaHe Ha 3agbimkeHuATa cu KbM Bbnrapcka 6aHka 3a passutue All, pynata He
MOXe [a nonasa HOBW GAHKOBU KpeauTu U Aa M3BbPLUBA Pa3NopeanTenHu Caenkn ¢ HegBMXUMN NMOTH
N ga obpemeHsiBa C TeXecTu cblumTe, 6e€3 nNpeaBapuUTENHO MUCMEHO Cbrflacue OT CTpaHa Ha
Bbbnrapcka 6aHka 3a passutne Al.

CvrnacHo cnopasymerne mexay CIAPKW AL v bbnrapcka baHka 3a passutne AL, pynaTta ce
3agbimkaBa B cpok Ao 31 gekemBpu 2017 r. ga npeanpueme BCUYKM HeobxooumMu MpaBHU U
dhaKkTMyeckn oencTeus 3a npekpatsasaHe Ha CIMAPKW LUIMO EOOL.

B ponbnHeHne, cbrnacHo cnopasymerve mexay CMAPKU Al n Bbnrapcka baHka 3a passutne A, B
cpok oo 28 cespyapu 2017 r. kaTo obe3neyeHne no gorosopu 3a kpeamt Ne 166 un 650 (gorosop 3a
HoBaums Ne 1685/30 centemspu 2015 r.) cnegBa ga 6bAe W3BbpPLEH 3anoOr Ha TbProBCKUTE
npeanpuatua EKO CMAPK EOO[, CUTMA TJKOC EOCO[ N CINAPKW AL, kato npe3 2017 r. TakbB €
yypegeH Bbpxy TpuTe gpyxectsa. C[TAPKW Al ce 3agbmkaBa ga npeanpueme BCUYKM HEODXOAMMU
npaBHM U daktudeckn aencteus, taka Ye 100% OT nocTbnneHusaATa Ha Bcsiko OT [pyxecrtBata —
CMNAPKU ALl, EKO CIMAPK OO, CUT'MA MIOC EOCONH, CMAPKU LUMNO EOOL n SPARKY GmbH ga
nocTbnBaT No cmeTkMTe Ha KpegntononyyaTens B fieBa, €BpPO 1 LWATCKN Aonapu, OTKPUTU B GaHkaTa.

CwobrnacHo goroeop ¢ Kl 2007 EOO/ 3a nokynko-npoaaxba Ha gpyxecTBeHu gsnose, [JpyKecTBOTO
ce 3agbnxasa B cpok go 30 gekemspu 2019 r. ga kynu 105 000 gpyxecTBeHW gsana ¢ eguHW4Ha
HOMUHanHa ctonHocT oT 10 nB. npeactaensasawm 100% ot kanutana Ha 3 Pyce EOQO[ 3a cymara ot
1 210 xun. espo.

lMpes3 roguHata ca npeasBeHV pasnuyHyW npasHU MUckoBe kKbM [pynata. PbkoBoacTBOoTO Ha [pynarta
cuuTa, Ye OoTnpaBeHuUTe NCKOBE Ca HeOCHOBAaTElNHM U Ye BepOATHOCTTa Te Aa AoBedar [0 pasxoam 3a
'pynaTa npu ypexaaHeTo UM e marnka.

HWTO edWH OT ropecrnomMeHaTUTE UCKOBE HE € U3MOXEH TYK B AETalNW, 3a Aa HE Ce OKaXe CEepUOo3HO
BNUSIHUE BbPXY No3uumMsaTa Ha [pynaTta npu paspeluaBaHeTo Ha crnopoBeTe

7. I/IHQ)opmau,vm 3a gAnoBun yvyactusa Ha eMUTeHTa, 3a OCHOBHUTe My UHBeCTULIMU B CTpaHaTa u
B ‘-IY)KGVIHa (B UeHHU KHUXa, CbVIHaHCOBVI UHCTPYMEHTN, HemaTepunarniHn aktTuBu U HegBUXUMU
MMOTM), KaKTo U UHBecTuunnTe B AANOBU LUeHHNU KHUXa U3BBH HeroBaTta rpyna npeanpuaTua no
cMuCBba Ha 3aKoHa 3a CHeTOBOACTBOTO U U3TOYHULUTE/HAYNHUTE Ha qowHchupaHe.

Kem 31 pekemBpm 2016 r. CIMAPKU AL, rp. Pyce nputexaBa crnegHUTe y4yacTusi B AbLUEpHU
Apyxectsa:

e CMAPKN ALl e egHonuyeH cobcTBEHUK 1 nputexasa 226 823 gsana, no 100 neea Bcekn eauH, oT
kanutana Ha EKO CIAPK EOO[, peructpupaHo B P. Bbnrapus no ¢.4. Ne 632/2007 r., no onuca Ha
PyceHckM OKpBXeEH CbA, CbC cepanuuie 1 agpec Ha ynpasneHue: rp. Pyce, yn. Po3osa gonuHa Ne 1, ¢
npeameT Ha AEWHOCT: COENKU C HEeOBWXMMU MMOTU, CTPOUTENCTBO, PEKOHCTPYKUUSA U MOAepHM3aumus
Ha HEeOBWXMMW UMOTW, MOCPEOHNYECTBO U areHTCTBO HA MECTHM U YYKAEeCTpaHHM nuvua. [dsmnoBoTo
yyacTtune Ha CIMAPKWU ALl e B pasmep Ha 13 138 xun. nB. Ha 26 despyapun 2008 r. EKO CIMAPK EOO[
e npepeructpupaHo B Tbproscku Pernctbp kbm AreHuus no snmceaHuaTa ¢ EMK 117683637

o CMAPKWN ALl e egHonuuyeH cobcTBeHUK u nputexasa 14 700 gana, no 100 neBa BCeku, eOuH OT
kanuTtana Ha CUI'MA MJIKOC EQO[, per. no ¢.a. Ne 631/2007 r., no onnca Ha PyCeHCK/ OKpBbXEH Cba,
CbC cefanuuie un agpec Ha ynpasneHue: rp. Pyce, yn. PosoBa gonuHa Ne 1, ¢ npeamMeT Ha OeNHOCT:
3aKkynyBaHe, npogaxba 1 ynpaBneHve Ha HeABUWXUMMU UMOTU, NOCPEAHMYECTBO N areHTCTBO HA MECTHU
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n yyxgecTtpaHHu nuua. Oanosoto yyactue Ha CIAPKU Al e B pasmep Ha 463 xun. nB. Ha 26
despyapu 2008 r. CUT'MA TMIHOC EOO[ e npepernctpupaHo B TbproBckn Pernctop kbm AreHums no
BnnceaHusaTa ¢ EMK 117683644

o CIAPKWN Al e egHonn4yeH cobeTBeHnK 1 nputexasa 500 gana, no 10 neea Bceku eavH, OT KanuTana
Ha LIMNO CIAPKWM EOQOQ, per. no d.a. Ne 167/2005 r., no onuca Ha PyCeHCKM OKpPBXKEH CbA, CbC
cefjanuuie n agpec Ha ynpaeneHue: rp. Pyce, yn. PosoBa gonmHa Ne 1, ¢ npegmeT Ha OEWHOCT:
oby4yeHune Ha 3aBapuunum, cbrinacHo EBponerickute nsnckeanus. OsnoBoto yvyactue Ha CIAPKU ALl e
B pasmep Ha 5 xun. ne. n kbm 31 gekemepu 2008 r. e obesueHeHo. Ha 21 HoemBpu 2008 r. LINO
CIMAPKM EOOL e npepeructpupaHo B TbproBckun Permctbp kbM AreHuus no enucBaHusita ¢ EVK
117629422

e N1.3.PYCE EOQ[ c kanutan pasgeneH Ha 105 000 gana, no 10 neBa Bcekn eauH, CbC ceganuuie u
agpec Ha ynpaenenue: rp. Pyce, yn. Po3soBa pgonvHa Ne 1, ¢ npeameTr Ha OEWHOCT. CAENKUM C
HEABWXUMW MMOTW, CTPOUTENCTBO, PEKOHCTPYKUMS W MOAEPHM3aUMS Ha HeaBWXKMMKM UMOTM 3a
NPOMMLUSIEHN, OOUC W KUIULLHK HYXAW, NOCPEAHMYECTBO M areHTCTBO Ha MECTHU U YyXAEeCTpaHHU
nmua. N.3. PYCE EOOQ[ e BnncaHo B TbProBCKkM pernctbp oT AreHumsita no BnuceBaHmsATa Ha 25 mapt
2009 r. ¢ EMK 200659643

Kbm 31 nekempu 2016 r. kato egHonunyeH cobeteeHnk Ha N.3.PYCE EOO[] B Tbproscku peructop €
BnmcaHo [KM 2007 EOO[M, nopagn dakta ye npe3 2016 r., Bb3 OCHOBa Ha UHAHCUpaHe
npepoctaBeHo Ha CMAPKW ALl ot Kl 2007 EOQON, OpyxectBoTo npexsbpnsa Ha [KIM 2007 EOCOQ
topmamndeckn cobetseHocTTa Bbpxy M.3.PYCE EOO[ kaTo 3anassa KoHTpona cu Bbpxy Hero. Kl
2007 EOQ[ e egHonnyHa cobcTBeHocT Ha "eopru KbHues Nonos.

MHBecTMUMUTE B MaTepuarnHu U HemaTepuarnHu akTuBM ca npeacrtaBeHu B nosicHenusa 7, 8 u 10 ot
KoHconuaupaHusa ouHaHcoB oT4eT Ha [pynarTa.

MMoTn, MalwmHU u CbopbXeHus Ha [pynata Bknwo4yBaT 3eMs, Crpagn, MallMHU U CbOPBXEHUS,
TPaHCNOPTHM CPeaCcTBa, CTOMAHCKM UHBEHTAP M pa3xoau 3a npuaobvBaHe Ha ObMAroTpamHW akTUBK C
6anaHcoBa cTtonHocT kbM 31 aekempu 2016 r. B paamep Ha 4 709 xun. n..

HemaTepuanHute aktmeu Ha [pynarta BkMYBaT nNporpamHyu nNpoaykTu, ¢ obuwa GanaHcoBa CTOMHOCT
kbm 31 gekemBpu 2016 r. B paamep Ha 1 xun. nB.

VIHBECTMLMOHHUTE MMOTK Ha [pynaTa BKMYBAT 3€MU U Crpaam, KOUTO ce HammpaTt B obnact Pyce u ce
ObpXaT C uen nony4vyaBaHe Ha npuxoau ot Haem Unn 3a yesernnyaBaHe CTOWHOCTTA Ha Kanutana ¢ O6LLLa
H6anaHcoBa cTorHocT kbM 31 gekemspu 2016 r. B pasmep Ha 25 765 xun. nB.

OcHoBHMU M3TOYHULN Ha (bVIHaHCI/IpaHe Ha I‘pynaTa ca nony4vyeHute 3aeMn U NOCTbMNNIEeHNUA OT
ornepaTtMBHa AeNHOCT.

8. UHcdhopmaLmsi OTHOCHO CKNKOYEHUTE JOroBOpU 3a 3aeM C NOCOYBaHe Ha ycrioBusita no TAX,
BKJTIOYMTENHO Ha KparMHUTe CPOKOBe 3a u3njawjaHe, Kakto U uHdopmaumsa 3a npegocTaBeHuU
rapaHuum u noemaHe Ha 3agbJDKeHUS.

[ bnrocpoyHnTe N KPaTKOCPOYHU 3aeMu, oTYeTeHN oT pynaTa kbM 31 gekemepm 2016 r., BKMOYBAT:

Mony4yeHuat 3aem ot YHUKPEOWUT BYJIBAHK AL cernacHo gorosop Ne RC-060 ot 19 nekemspu 2007
r. npeacraensBa 6aHKOB peBONBUPALL KpeauT, YMATO rMaBHMLA Bb3NM3a B pa3mep Ha 229 xun. eBpo
(447 xun. nB.) kbM 31 gekemBpwu 2016 1. (2015 r.: 459 xun. nB.). CernacHo aHekc ot 21 gekemepu 2016
r., 3aeMbT Ce noracsiBa egHOKpaTHO B MbifeH pa3mep Ha 03 aHyapu 2018 r. JINXxBeHUAT NpoueHT e B
pa3svep Ha 3-meceveH EURIBOR+4.0 % roguwHo, HO He no-manko oT 4.0 % u He noBe4ye oT 4.7 %, un
ce HauncnsBa Ha MeceyHa 6as3a. 3aeMbT e obesneveH ¢ matepuanHu 3anacu ¢ 6anaHcoBa CTOMHOCT
1500 xun. eBpo (2 934 xun. nB.), 0COOEH 3anor Ha MalVHU U CbOPBXEHWS, 3aror BbpXy Crpaau u
MMOTU 1 3anuc Ha 3anoBep B non3a Ha YHUKPEOUT BYINBAHK ALl nsnageHa ot CrNAPKA ALl

MonyyeHuat 3aem ot KM 2007 EOOM e B pa3mep Ha 1 000 xun. eBpo (1 956 xun. nB.) kbm 31
nekemspun 2016 r. npu goroBopeHa dukcupaHa nvxea B pasmep Ha 411 xvn. nB. 3a uenusa nepuopg Ha
duHaHcnpaHeTo. KpanHnat cpok Ha noracssaHe € 30 gekemBpu 2019 r. Ha BHOCKM MO noracuTteneH
nnaH.
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Kbm 31 pekemBpu 2015 r. 3agbmkeHneto no kpeantn kbM BAHKA OCK EAL ce cbctou oT Tpu
nony4eHu 3aema — cbrnacHo gorosopu Ne 166, Ne 650 1 Ne 1480.

MonyyeHnaTt 3aem cwrnacHo porosop Ne 1480 ot 20 HoemsBpu 2014 r. npeactaBnsiBa GaHKOB
peBonsupall kpeaut B pa3mep Ha 1 000 xun. eBpo (1 956 xun. nB.). Kbm 31 gekemepu 2016 r. 3aembT
€ U3LAno noraceH, a 3agbimkeHmeTo no cbluda kbM 31 aekemepu 2015 r. Bb3num3a Ha 1 883 xun. ns.
JInxBeHuAT npoueHT no kpeguta e B pasmep Ha 3-mecedyeH EURIBOR+4.80% roguwHo, HO He no-
manko oT 4.80% u ce Hauncnsaea Ha MecevHa 6asa. 3aembT e obesneyeH ¢ nnoTeka BbPXY HEABUKUMHU
MUMOTM 1 BELLHWN NpaBa BbPXY HEABWKMMU MMOTU, COBCTBEHOCT Ha AbLUEPHO OPYKeCTBO, ocobeH 3anor
BbPXy MarepuanHu 3anacu ¢ GanaHcoBa ctomHocT 500 xwun. eBpo, 3anor Ha BCUYKW HACTOSALM U
6baewm B3emanns Ha CITAPKW ALl no BCUYKM HErOBM HACTOALWM N Obaewm 6aHKOBM CMETKN, OTKPUTH
npw KpeguTogaTens 4o pasMepa Ha kpeguta u Baemanusi Ha CIMAPKW Al kakTo 1 3anor Bbpxy BCUYKU
HacToAwM n Obaewm B3emaHuss Ha [pyKecTBOTO Mavika, NpoM3TUYaLIM OT BCUYKM HACTOSLIN U
nocrnenBallo CKMNOYBaHW OOroBOpPM (KaKTO M 3@ aHeKcuTe KbM THAX) C OnpedeneHn KOHTpareHTn Ha
CIMAPKKM AL.

CvrnacHo [oroBop 3a uecusi npe3 2016 r. banka OCK EAL npexBbpns Ha bbnrapcka 6aHka 3a
pa3sutMe AL BCMYKM CBOW B3EMaHus U npaea Npov3TuyallM OT OnucaHuTe OOroBOpWU 3a KpeauT, Mno
KOUTO TS € 3aemoparen.

Mony4yeHuAT 3aem cbrnacHo gorosop Ne 166 npeactaBnsaBa 6aHKOB peBONBMPALL KpeaUT B pa3mep Ha
4 792 xun. eBpo (9 373 xun. nB.) kbm 31 gekemBpu 2016 r. (2015 r.: 9 960 xun. nB.). CbrnacHo aHekc
ot 30 pekemBpu 2016 r. ¢ bbnrapcka 6aHka 3a pas3BuTue All, 3aemMbT e nnaTum egHokpaTHO Ha 30
HoemBpu 2017 r. JluxeeHUAT npoueHT no kpeguta e B pasvep Ha 1-mecevyeH EURIBOR+4.80%
roguwHo, Ho He no-manko ot 4.80 %, u ce HayucnaBa Ha meceyHa 6asa. 3aembT e obesneyeH ¢
unoTeka BbpXy HEABWKMMWU WMMOTK, OCOBEH 3anor BbpXy MaWWHW U CbOPBXEHWS, AOroBop 3a
nopwvuutenctso csc CIMAPKU TPYTT A, CIMAPKU 'm6X n EKO CIMAPK EOO[, ocobeH 3anor Bbpxy
mMaTepuanu Ha cknag ¢ HecHwkaem octatbk 2 000 xun. nB., B3eMaHuns ¢ HecHmkaem octatbk 1 500
XWn. fB. U 3anor Ha napuyHu B3emanusa Ha CIAPKW ALl no BCMYKM HEroBm Hactoswm v 6baeLim
GaHKOBWM CMEeTKWU, OTKPUTU NpU KpeauTodaTens, A0 pa3mepa Ha KpeauTa, KakTo M 3amnor BbpXy BCUYKM
HacToswM M Obaewn B3eMaHua Ha [pyXKecTBOTO Malka, NMpousTUyaliy OT BCWUYKM HACTOSALWM M
nocregBallo CKOYBaHW JOroBOpU (KakTo U 3a aHeKkcuTe KbM THX) C AedUHMpaHu B aHEKC KbM
[0roBopa 3a 3aeM KOHTpareHTu.

MonyyeHuaT 3aeM cbriacHo goroBop Ne 650 npeacTtaBnsBa 0aHKOB peBONBMpALL, KPeauT, KOMTO C €
TpaHcdopMMpaH B cTaHgapTeH 6aHKoB kpeauT ¢ goroesop 3a Hoeaums Ne 1685/30 centemspu 2015 T.
Canpgoto no 3aema kbM 31 gekemBpu 2016 r. e B pasmep Ha 2 239 xun. espo (4 380 xun. nB.), a KbM
31 nexkemepu 2015 1. — 4 912 xun. ne. CwrnacHo aHekc ot 30 aekemBpu 2016 r. ¢ Bbnrapcka 6aHka 3a
passutne All, 3aemMbT € nnaTtum egHoKpaTHO Ha 25 HoemBpu 2017 r. JINXBEHUAT NPOLIEHT NO KpeauTa €
B pa3mep Ha 1-meceyeH EURIBOR+4.80% roguwwiHo, HO He no-manko oT 4.80 %, w ce Haumicnsea Ha
mMeceyHa 6asa. 3aembT e obesneyveH C TpeTa MO pef MNoTeka BbpXy HEOABWXMMU MMOTU U BELLHU
npasa BbpXxy Heaswxmmm umotn Ha EKO CIMAPK EOQO[, ocobeH 3anor Bbpxy maTepuanHui 3anacu ¢
6anaHcoBa ctonHocT 2 000 xun. nesa, 0COGEH 3anor Bbpxy MallnHW, JOrOBOP 3@ MOPBUYUTENCTBO CbC
CMNAPKW/ TPYI A, CMNAPKN TmoX n EKO CIMNAPK EOOQM, 3anor Ha BCUYKM HaCToALWM U ObaeLum
B3eMmaHus Ha CIMAPKWM ALl no BCUYKM HEroBM HacCTOAWM U Obaewwm G6aHKOBU CMETKWU, OTKPUTU Mpw
Kpeoutogatensa o pasmepa Ha kpeauta u B3emaHust Ha CIMAPKW ALl ¢ HecHukaem octatbk 1 500
XWN. JB. KaKTO W 3anor Bbpxy BCUYKM HacTosiM M ObAewim B3eMaHus Ha [pyXecTBOTO Malika,
nNpou3TMyaLLn OT BCMYKU HACTOSILLM M MOCenBallo CKIHYBaHM JOroBOpM (KakTo U 3a aHeKCUTe KbM
TAX) ¢ onpeaeneHn koHTpareHTn Ha CIMAPKU A

B ponbnHeHuwe, cbrnacHo cnopasymeHve mexay CIMNAPKW AL v Bwnrapcka baHka 3a passutne AL
kaTo obe3neveHne no gorosopu 3a kpeamt Ne 166 n 650 (goroeop 3a HoBauwusi Ne 1685/30 centemBpu
2015 r.) cnegBa ga 6bae Hanpasw 3anor Ha Tbproeckute npeanpustuas EKO CIMAPK EOOL, CUTMA
MJIIOC EOOO N CIMAPKU AL, kato npe3 2017 r. TakbB € yupeaeH BbpXy TpUTe ApyxecTsa.

3a noBeye UHopMaLns OTHOCHO obe3neyeHnsiTa BUXTe T. 6.
Mpe3 gBaTa cpaBHWMW nepuoga [pynata e cTpaHa no HeobesneyeH TbProBCKM 3aem 3a 0BOpPOTHU

cpegctea ¢ JlI-Knac OO[ B pasmep Ha 156 xun. nB. (2015 r.: 156 xvun. nB.) NpW rogvleH NNXBEH
npoueHT 6-meceyeH EURIBOR+2.50%.
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pynata e cTpaHa n no HeobesneyeH 3aeM 3a 06OPOTHM CPEACTBA C U3NMbIAHUTENHUS OUPEKTOP Ha
OpyxectBoTO Manka - Yasgap lNMnaxapoB cbe cango kbm 31 gekemspu 2016 r. B pasmep Ha 45 xun.
nB. (2015 r.: 45 xun. nB.) Npu roguwHa nuxea ot 5 %.

MonyyeHuTe 3aemu ot Npynata kbM 31 aekemBpu 2016 r. moraT fa ce 0606LWAT N0 CNeaHNs HaunH:

PA3MEP HA OCTATBK MO MAQEX/ OATA
FMABHULATA KbM
BAHKA Bvo HA KPEOUTA OTMYCHATATA CYMA 31.12 2016 HA MOCNEQHA
(B xun. nB.) (8 Xvn. 118.) BHOCKA
Bwnrapcka 6aHka 3a O6opoTeH, 11 916 9373 2017
passuTtne Al pesonsupaly
Bwvnrapcka 6aHka 3a O6opoTeH, 5476 4 380 2017
passutne ALl pesonsupaty,
O6opoTeH,
YHukpeaut byn6ank AL pesonBupaLLy 1467 447 2018
KM 2007 EOOL Ob6opoTeH 1956 1956 2019
N-Knac 00[ Oboporew, 156 156 2017
peBonBupalLL
Yaepgap MNnaxapos O6opoTeH 51 45 2017

[pynata oTtuMTa TeKkyLinM B3eMaHus OT CBbP3aHW nuua no npegocraBeHu HeobesnedeHn 3aemu 3a
00OOpOTHU CpeacTBa M NUXBK NO TAX B 00L, pasmep Ha 224 xun. nB. JINXBEHUAT NPOLIEHT MO 3aeMuTe e
5 % roguwHo. CblwmMTe ca NpeacTaBeHu B NOSICHEHWE 14 OT KOHconuaupaHusa UHAHCOB OTYET Ha
pynaTa.

BAHKA BUa HA KPEQUTA 3AOBLMKEHUE KbM 31.12.2016

(B xvn. nB.)
CMAPKW ENTOC Al O6opoTeH 151
CMNAPK/ TPEVOVHI EOOA OBopoteH 103

9. UHdbopmaumsa 3a u3non3BaHETO Ha cpeAcTBaTa OT U3BbLpPLUEHA HOBA €MUCUA LIeHHU KHUXKa
npe3 oT4YETHUA Nepuoga.

Mpe3 2016 r. ApyxeCcTBOTO MaWika He € OCbLLEeCTBABANO0 NyoNUYHO NpeanaraHe Ha LIEHHN KHUXa.

10. AHanu3 Ha CBLOTHOLWIEHWETO MeXAy nocTUrHatute ¢puHaHCOBM pe3ynTaTh, OTpas3eHu B
KOHconuaupaHua (pMHaHCOB OTYeT 3a huHaHcoBaTa roguMHa, U No-paHo Ny6NMKyBaHU NPOrHO3u
3a Te3n pesynraTu.

pynaTta HAMa nybnvkyBaHM MpPOrHo3n 3a uHaHcoBuTe cu pesyntaTtm npe3 2016 r., nopaaum KoeTo
N3BbPLUBAHETO Ha TaKbB aHann3 n CpaBHEHWE € HENPUIMOXMMO.

PeanuaupanaTta 3a 2016 r. neyan6a npean gaHbumn Ha pynata e B pa3amep Ha 632 xun. nB. HeTHata
nevyan6a e B pasmep Ha 639 xun. n..

11. AHanu3 M oueHKa Ha MoNuTMKaTa OTHOCHO ynpaBrfieHWeTo Ha (PMHAHCOBUTE pPecypcu ¢
nocoyBaHe Ha Bb3MOXHOCTUTE 3a OGCrnyXBaHe Ha 3a4bJDKEHUATa, eBeHTyanHuTe 3annaxu U
MepKMu, KOUTO eMUTEHTLT e Npeanpuen Unyu NpeacTou Aa npeanpueme C ornef oTCTpaHSABaHETo
uM. OueHKa Ha Bb3MOXHOCTUTE 3a peanusauus Ha UHBECTULMOHHUTE HaMepeHUs C Noco4YBaHe
Ha pas3mepa Ha pasnonaraeMutTe cpeacTBa M OTpassiBaHe Ha Bb3MOXHUTE MPOMEHM B
CTpyKTypaTa Ha (PJMHaHCUpaHe Ha Ta3u OeNHOCT.

prnaTa He e npomMeHdna uenute, NoJIMTUKUTE U npouecuTe 3a ynpaBrieHne Ha Kanutarna, Kakto U
Ha4ynHa Ha onpeaendHe Ha Kanutana npe3 npeacraBeHnTe oT4eTHU nepmnogn.

Kbm 31 pekempu 2016 r. Npynata oTtumTa 3abIDKEHUS MO KpeauTu B pasmep Ha 16 527 xun. ns.,
KOMTO ce npedBwxkaa Aa 6baart noracsiBaHu NPeAMMHO C NOCTBLMNEHUS OT onepaTuBHaTa AEVHOCT.

Kbm 31 nekemBpu 2016 r. Mpynata uma Marnku pasnonaraemu napudHm HanuvHoctu (30 xun. nB.), HO
3Ha4YMMM Tbproeckn B3emaHua (9 070 xun. nB.) M matepuanHu 3anacu (7 107 xun. nB.),
cbbupaemocTTa, pecn. peanu3auusita Ha KOUTO cCe MpedBwkda da € WM3TOYHMK 3a mnoracsBaHe Ha
n3ncKyemMuTe 3agbIPKEHMS, YUMTO CPOKOBE 3a rnoracsiBaHe ca cbobpaseHn ¢ hMHaAHCOBMS KanauuteT
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Ha [pynaTta n Bb3MOXXHOCTTa M 3a 06CMNy)XBAHETO Ha Abfira C B CbOTBETHUTE CPOKOBE U pa3Mepu.

ynpaBneHmeTo Ha Q)VIHaHCOBVITe pecypcun e nog4nHeHo Ha N3NCKBAHETO 3a AOCTUraHe Ha MakCcumarliHa
ed)EKTVIBHOCT C eJHOBpEeMEHHO cbbnogaBaHe Ha CpOKOBETE 3a niaiwiaHe, KOUTo ca AOroBoOpeHN KakTo
C OoCTaB4yuMuUn, Taka N C KIMMEHTW. PESyJ'ITaT OT nogobHa nonuTuka e Bb3MOXHOCTTa fa ce npunara
BKaABO ynpaBJsieHMe Ha nnawaHunATa KbM AO0CTaB4yYMUU, KaTO Ce O0roBapATt no-AbJjir CpoKoBe, npu
KOETO 3aabpXaHuUTe cpenctea Aa ce nanon3eart I'IO-e(beKTVIBHO.

12. I/Ichopmame 3a HacTbnNUIIn NpomMmeHun npe3 oT4eTHMNA nepumoa B OCHOBHUTE NpuUHUMNK 3a
ynpaBneHne Ha eMUTeHTa U Ha HeroBaTa UKOHOMMYeCKa rpyna.

He e HacTbnuna npomMAHa B OCHOBHUTE NPUHLUUNN Ha yrnpaBrieHne Ha prnaTa.

13. I/Ichopmauvm 3a OCHOBHUTE XapaKTepuCTUKM Ha npunaraHute oT eMUTEeHTa B npoueca Ha
N3rorBsiHe Ha KOHconuaunpaHuTte q)VIHaHCOBVI OoT4eTUn cuctemMa 3a BbTpeLleH KOHTpPpOoNn U cucrtema
3a ynpaBlieHue Ha pUCKOBe € npeactaBeHa B AeKnapauuAaTa 3a KopnopaTtTuBHO yrnpaBlieHue,
KOATO € 4acCT OT HacToALWNnA KOHConuanpaH goknaa 3a OeWHocTTa.

Mpn onncaHve Ha OCHOBHUTE XapaKTePUCTUKN Ha CUCTEMUTE 3a BbTPeLleH KOHTPOM 1 ynpasreHne Ha
pucka cnegsa ga ce uma npeasug, Ye 3MMUK n HaumoHanHmsa kogekc 3a KopnopaTuBHO yrnpasBrneHue
He neduHMpaT BbTPELUHO-KOHTPOMHA pamka, KosiTo nybnuyHuTe apyxectsa B bbnrapusa ga cnepear.
ETo 3awo 3a uenurte Ha M3NbIAHEHWETO Ha 3agbikeHuaTa no 4dn. 100H, an. 8, 1. 4 ot 3MMUK npwu
ONMCaHMEeTO Ha OCHOBHUTE XapakTepucTuka Ha cuctemute e usnonssaHa pamkata COSO — KOHTponHa
cpefa, OueHKa Ha pucka, KOHTPOMHM npouenypw, MHOPMaunsa M KOMYHMKaUMA U MOHTOPWMHT. [lo-
nogpobHa uHdopMaums e npeacTaBeHa B Aeknapauusta 3a KOprnopaTMBHO YnpaBrieHne, KOATO e
HepasgenHa 4acT OT TO3u Aoknag.

KoHconuampaHute rHaHCOBM OTYETU Ca U3FOTBEHW B CbOTBETCTBME C MexayHapoaHuTe cTaHAapTu
3a cpmHaHcoBo otuntaHe (MCPO) npuetun ot EBponenckus coios (EC).

BbTpelwHnsaT KOHTpon M cucTeMuTe 3a yhnpaBreHMe Ha pucka ce cbbniogaBaT OT 4YneHoBeTe Ha
chopmupanns OguteH komuteT. ObesnevyeHO € CbXpaHsABaAHETO W OnasBaHETO Ha akTuBuTe,
NpaBuHOTO 3anUcBaHe U OCYETOBOASBaHE Ha COENKUTE KakTo 1 epeKTMBHOTO U ehmkacHO nocTuraHe
Ha uenuTe u 3agaunte Ha [pynata, cnasBaviku U3NCKBaHMATA Ha 3aKOHOAATENCTBOTO M NonuTMkaTta Ha
MEHUIKMBHTA.

14. Uudopmauus 3a nsBecTHUTe Ha pynaTta [OroBOpeHOCTU, B pe3yniTaT Ha KOUTO B Gbaely
nepuop MoraTt Aa HacTbNAT NPOMEHU B NpUTEXaBaHUS OTHOCUTENEH O akuMm OT HacTosLM
aKUMoHepw.

Ha prnaTa He Ca M3BeCTHWM OOroBOpeHOCTW, B pe3yntar Ha KOUTO B obaeLy nepunong morat aa
HaCTbMNAT NPOMEHN B NpuUteXxXaBaHAa OTHOCUTENEH OAN akKuMn OT HaCTOALLN aKUUOHEPN.

15. UHdpopmauma 3a BUcAWM CbAeOHM, aAMUHUCTPATUBHU MNAM apbUTpaXKHU NMPOM3BOACTBA,
Kacaewm 3aab/HKeHUMsl UNM B3eMaHUsl Ha eMUTeHTa, B pa3mep Hau-manko 10 Ha cTo oOT
co6CcTBEeHUsI My KanuTarn.

Hama BucAwm cbaebHW, agMUHUCTPATMBHU UMW apbuTpaxHU NpOM3BOACTBA, Kacaelln 3agbiDKeHus
unu B3emaHus Ha 'pynaTa B pasmep Hag 10 Ha cTO OT cobCTBEHMA nKanuTarn.

16. JaHHM 3a AupeKTopa 3a BPb3KU C UHBECTUTOpUTE.

Codusa Apruposa-ATaHacoBa
Ten. +359 2 988 24 13; e-mail: s.argirova@irsbg.info
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XV. MPOMEHW B LEHATA HA AKLUIMWUTE HA CNAPKW ALl MPE3 2016 r. (no AaHHu Ha B®B)

[OBuXeHne Ha LeHaTa Ha akuumnTe Ha CITAPKU ALl 3a nepuopa
oT1 01.01.2016 r. go 31.12.2016 r.
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XVI. APYTA NH®OPMALINA MO NPELIEHKA HA TPYNATA

pynata npeueHsiBa, Ye He e Hanuue Apyra nHgopmaums, KOATo Aa He e nybnnyHo onoBecTeHa OT
pynata, un koaTo 6mu Guna BaxkHa 3a aKUMOHEPUTE N MHBECTUTOPUTE NpPM B3EMaAHETO HA 06OCHOBAHO
WMHBECTUTOPCKO peLLeHue.

HeknapauusaTa 3a KopnopaTMBHO ynpaBrieHWe cbriacHo pasnopenbute Ha yn. 100H, an. 8 ot 3MMLUK,
npeacTaBnsiBa HepasaernHa YacT OT HacToALW M JoKknag,.

OEKNAPALINA 3A KOPMOPATUBHO YNPABJIEHUE
HA 'PYMNATA HA CMNAPKW ALl rp. PYCE
CBHbIMACHO USNCKBAHETO HA PASNOPEOBUTE HA Y. 100H, All. 8 OT 3MMLUK

HactosiwaTta pfgeknapaumsi 3a KOpropaTMBHO YrpaBfieHWE Ce OCHOBaBa Ha onpegeneHuTe oT
OBbNrapckoTo 3aKoHOA4ATENCTBO NPUHLMUAN N HOPMK 3@ A0OPO KOPNOPaTMBHO yrNpaBreHne nocpeacTBoM
pasnopendbute Ha HauuoHanHus KogeKkc 3a KOprnopaTUBHO YynpaeneHue, TbproBckus 3akoH (T3),
3akoHa 3a nybnuyHo npegnaraHe Ha LeHHu kHwxka (3MMUK), 3akoHa 3a cuetoBoacTeoTo (3C), 3akoHa
3a He3aBuUCMM uHaHcoB oauT (BHPO) u apyrn 3aKOHOBM M MOA3aKOHOBU aKTOBE U MEXAyHapOAHO
npu3HatM cTaHgapTu. [eknapaumsita 3a KOpropaTMBHO YMpaBfeHUWE € W3roTBeHa CbobpasHo
nanckaHusaTa Ha un. 39 ot 3C n Ha yn. 100H ot 3IMLK.

1. WHdopmauma OTHOCHO cna3BaHe No uernecbobpasHocT Ha: (a) HauumoHanHus kopekc 3a
KoprnopaTuBHO ynpaBneHue wunu (6) Apyr Kogekc 3a KOpMopaTUBHO YyrnpaBrieHue, KakTo u
umHcopMaLMsi OTHOCHO MPaKTUKMTE Ha KOPNopaTMBHO YynpaBrieHWe, KOMTO ce npwunaraTt oT
ApyxecTBOTO B foNbIIHEHUE Ha KoAaeKca no 6ykBa (a) unwm (6)

Mpynata cnas3eBa no LUenecbobpasHOCT HauuoHanHMsi KOAEKC 3a KOprnopaTWBHO YrpaBrieHue |
OCbLUECTBSIBA AEMHOCTTA CU B CbOTBETCTBME C HErOBWUTE MPUHUWMNM U pasnopenbute. MpynaTta He
npvnara JOMbIHUTENHMW NPaKTWMKN Ha KOPNIOPaTUBHO YNpaBrieHVe B AOMbIHEHNE KbM HEro.

OpyxectBoTo Mavika - CIMTAPKW ALl e nybnunyHo gpyxecTtBo, koeto Ha 07 tonn 2008 r. ce npucbenHu
KbM HauuoHanHusa kopekc 3a kopnopaTmBHO YynpasneHue. [Npe3 2009 r., cneg npuveMaHeTo Ha
HauunoHanHusa Kodekc 3a KOprnopaTMBHO YMNpaBrieHwe, [OerHoCcTTa Ha YnpaBUTENHUS CbBET WU
HapsopHusa cbBeT Ha [pynaTta, cuctemuTe 3a BbTPELUEH KOHTPOST M yrpaBfeHne Ha pucka, Kakto u
BbTpeLIHUTE akToBe 6sixa cbobpaseHn C HOBUTE N3NMCKBAHUSA U NPENOPBKN.
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Mpe3 otyetHata 2016 r. OgenHoCTTa Ha KoprnopaTMBHUTE PbKOBOACTBA € OCblUecTBABaHa B
CbOTBETCTBME C HOPMAaTUBHUTE M3nCkBaHuA, 3anoxenn B 3MIMLK 1 aktoBeTe no npunaraHeto my, B
YcrtaBa Ha CIAPKU All, kakto u B HaumoHanHus kogekc 3a KopnopaTnBHO ynpaereHue.

B ynpaeneHueTo Ha [pynata ce npunarat o6LONpuUeTMTe MPUHLUMNM 3a MOYTEHOCT, yrpaBneHcka U
npodecnoHanHa KOMMNETEHTHOCT, Npu cnasBaHe Ha HauuoHanHuMs kodekc 3a KoprnopaTWMBHO
ynpaBneHne u npvetuss ETMueH Kogekc, KOWTO yCTaHOBSIBa HOPMUTE 3a €TUYHO U NpodecroHanHo
noBefeHne Ha KOpnopaTUBHOTO PbKOBOACTBO, MEHUMKbPUTE U CIYXUTENUTE BbB BCUYKM acrekTu Ha
TAIXHaTa AENHOCT, KakTo U B OTHOLUEHMATa MM C akUMOHepWU Ha [pyKecTBOTO Maika U noTeHuuanHu
WHBECTUTOPW C UEnN Aa ce NpeaoTBpaTAT NPosiBU Ha HenpodecuoHannabM, Gropokpauusi, Kopynuus 1
OPYrM HEe3aKOHHM [EUCTBUS, KOMTO MoraT [a oKaXaT HeraTMBHO BIrMSIHUE BbpXy AOBEPUETO Ha
aKUMOHepuTEe M BCMYKM 3aMHTEpPEcOBaHM NuLA, KaKTO U Aa HaKbpHAT aBTopuTeTa Ha [pynarta kaTo
usno.

Bcuykn cnyxuTenu Ha pynata ca 3ano3HaTtu ¢ yCTaHOBEHUTE HOPMUTE Ha €TUYHO U nNpodhecuoHanHo
noBefeHMe U He ca KOHCTaTUpaHu criydan Ha HecbobpassiBaHe C TAX.

2. O6scHeHue oT cTpaHa Ha pynaTta kou YacTu Ha KogeKca 3a KopnopaTUBHO ynpaBreHue no
T. 1, 6ykBa (a) unu (6) He cna3Ba U KakBM ca OCHOBaHMUATA 3a TOBa, CbOTBETHO KOrato He ce
nosoBaBa Ha HMKOe OT MpaBuriaTa Ha KoAeKkca 3a KOprnopaTUBHO ynpaBrieHMe - OCHOBaHUSA 3a
ToBa

Mpynata cnassa HauuoHanHus KoAgeKkc 3a KOpnopaTMBHO YNpaBfieHWe MO OTHOLIEHWE Ha BCUYKU
NPUNOXUMN 3a AENHOCTTa My HEFOBW U3NCKBaHMSI.

HaumnoHanHuAT kogeke 3a KopnopaTMBHO yNpaBreHUe ce npunara Ha oOcHoBaTa Ha NpuHUMNna ,crnassamn
unu obsicHsiBain”. ToBa o3HavaBa, Ye 'pynata cnassa Kogekca, a B criydar Ha OTKIIOHEHWE HEroBOTO
PBKOBOACTBO Cneasa Aa U3siCHYM Npu4MHUTE 3a TOoBa.

pynaTa npefcrtaes HacTosiwaTta MHdOpMauusa OTHOCHO cna3BaHeTo Ha Kogekca, kaTo cbuiata e
6bae nybnukyBaHa M Ha enekTpoHHaTa cTpaHnuua Ha CIMAPKWM A v npegctaBnsiBa 4dacT oOT
KOHCONuAMpaHusa roguilieH Aoknag 3a genmHoctta Ha [[pynata 3a 2016 r.

3. OnucaHue Ha OCHOBHUTe XapakKTepuctukm Ha CuctemMutTe 3a BbTpelWweH KOHTpon wu
ynpaBneHue Ha pucka BbB Bpb3Ka C npoueca Ha CbVIHaHCOBO OTYUTaHe

B'premeH KOHTpON M ynpaBrieHne Ha puckKa

YNpaBUTENHUAT CbBET HOCK OTFTOBOPHOCT 3@ CUCTEMUTE 3a BbTPELLEH KOHTPOM U yNpaBneHne Ha pucka
3a 'pynaTa u crneam 3a TAXHOTO epeKTUBHO (DYHKLMOHUpaHe. Te3n cUcTeMU ca Cb3fafeHu C Len aa
ynpaensiBaT, HO He Ouxa MOrnMM Aa enMMUHMPAT HambiHO pUCKa OT HEMOCTUraHe Ha 3anoXeHuTe
6usHec Uenu. Te moraT Aa NpefoCcTaBAT caMO pa3yMHa, HO He M MbiiHA CUrypHOCT 3a funcata Ha
CbLUECTBEHU HETOYHOCTU WNW TPEeLLKW. YNpaBUTENHUST CbBET € M3rpagun HempekbcHaT npouec 3a
naeHTUdmLmMpaHe, OLEeHKa 1 ynpaBrieHNe Ha 3HauYnUTeNHUTE puckose 3a pynara.

AHanus Ha pucka

YnpaBUTENHUSAT CbBET onpeaens OCHOBHUTE pPUCKOBE Ha [pynaTta perynsipHo W crieau npes usnaTa
roavHa MepkuTe 3a agpecupaHe Ha Te3u PUCKOBE, BKMIOYUTENHO Ype3 MOHUTOPUHI. AHanuM3bT Ha
pucka obxBalla GM3HEC 1 onepaTMBHU PUCKOBE, 3apaBe M 6e30MacHOCT Ha CIyXUtenurte, pMHaHCcoBw,
nasapHu U onepaTUBHW PUCKOBE, PUCKOBE 3a penyTauusaTa, ¢ kouTto [pynata moxe ga ce cbnbeka,
KakTo 1 cneunduyHn obnacTtu, onpegeneHn B OM3Hec nnaHa v GlogKeTHUS NpoLec.

YnpasutenHust ceBeT Ha CIAPKA AL nageHTuduumpa cnegHute BUOAOBE PUCKOBE, OTHOCUMM KbM
pynaTa v HeHaTa AEWHOCT: obLWM (CMCTEMATUYHW) 1 cneundmnyHn (HecucTemMaTyH) PUCKOBE.

CuctemaTudHuTe puckoBe ca CBbp3aHuM C MakKpocpedarta, B KOATO prnaTa (*)yHKLIMOHI/Ipa, nopaaun
KOETO B NMoBeYveTo Cllydaun CbLUNTEe He noanexXat Ha yrnpaBlieHue OT CTpaHa Ha PbKOBOOHUA €KUIM.

HecrctemMaTuyHM puckoBe ca MpsSiko OTHOCMMM KbM AeWHOCTTa Ha [pynata M 3aBUCAT MPeauMHO OT
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KOpnopaTMBHOTO PbKOBOACTBO. 3a THAXHOTO MUHUMU3MPAHE Ce pasyuTa Ha MoBULLIABaHe
e(PeKkTMBHOCTTA OT BbLTPELHO-(OMPMEHOTO MNaHMpaHe W NPOrHo3MpaHe, KOeTo Oocurypsiea
Bb3MOXHOCTM 3a NpeofoNisiBaHe Ha €eBeHTyanHW HeraTMBHW MOCRAeAuUM OT HacTbMMMO PUCKOBO
cbbutme.

ObwmAT nnaH Ha pPbKOBOACTBOTO Ha [pynaTta 3a ynpaBneHuMe Ha pucka ce ¢okycupa BbpXY
HenpeaBMAMMOCTTa Ha (PMHAHCOBWTE Masapu M ce CTpemy Aa CBeae A0 MUHMMYM MOTEHLManHOTO
oTpuLaTeNnHO Bb3AENCTBIE BbPXY (PMHAHCOBOTO CbCTOsIHME Ha [pynara.

Bcekn ot puckoeeTe, CBbpP3aHM C AObpXaBata — MNOJNINTUYECKN, UKOHOMUYECKU, KpeauTeH,
VIHCpJ'IaLI,VIOHeH, BanyteéH -— WuMa CaMOCTOATEJIHO 3HadYeHue, HO obWwoTo MM pasrnexagaHe u
B3aMMOAENCTBUETO mMexay Tax c*)opMleaT UAnoCcTHa npeacrtrasa 3a OCHOBHUTE WMKOHOMUYECKU
nokasartesnun, na3apHute YCIlioBUA, KOHKYPEHTHUTE YCNOoBUA B CTpaHatTa, B KOATO CbOTBETHOTO
OPYyXeCTBO OCbLleCTBABa CBOATa OENHOCT.

MogpobHO onMcaHue Ha puUcKoBETe, XapakTepHu 3a AeNHoCcTTa Ha [pynaTa, € npeacTaBeHo B pasgern
VIl “OCHOBHW PUCKOBE, MPEL KONTO E N3MNPABEHA I'PYTMATA” ot KoHconuanpaHus aoknag 3a
AeriHocTTa.

Bcunykn 3Haummm nnaHose, CBbp3aHn C ﬂpI/I,EI,O6VIBaHe Ha aKTuBu uUnn peanuinpaHe Ha npumxogn ot
OenHocTTa, BKYBaT pasrnexgaHeTto Ha CbOTBETHUTE PUCKOBE 1 NOOXoAALL niiaH 3a aencreme.

MHdopmaLmoHHa cucTema M CBbp3aHuTe C Hess 6GuU3Hec npouecu, CbLieCTBeHU 3a
(PMHAHCOBOTO OTYMTAHE U KOMYHMKaLMATA

MHdopmMaLmoHHaTa cucTema, CblUeCTBEHa 3a uenute Ha (PUMHAHCOBOTO OTYMTaHe, KOATO BKIOYBA
cyeTOBOAHATa CUCTEMA, Ce CbCTOM OT MPoLeaypy M JOKYMeHTauus, paspaboTeHn n yCTaHOBEHM C Len:
—  vHMUMMpaHe, oTpassBaHe, obpaboTka M OTYMTaHE Ha caenku u onepauun Ha pynaTa (kakTo u
CcbbUTUA 1 yCroBKsa) 1 NnogabpkaHe Ha OTYETHOCT 3a CBbP3aHUTE akTUBKM, MAacuBM N COBCTBEH
KanuTan;
—  paspelwwaBaHe Ha npobnemu C HenpaBunHa oO6paboTka Ha caenkm u onepaumm, Kato
Hanpumep, aBTomMaTn3npaHu gannose 3a HEYTOYHEHN MNO3MLMM Ha MHOPMAaLMA 1 Npoueaypu,
cnefBaHu 3a CBOEBPEMEHHO KOpUrMpaHe Ha 3agbpXXaHUTe HeyTOYHEeHW No3numu;

— o0bpabGoTka M oTuMTaHe Ha cryyYauM Ha 3aobukansiHe Ha CMCTEMUTE UMM MpeodorisiBaHe Ha
KOHTponuTe;

—  MpexBbpnsiHe Ha MHgopMauusiTa OT cucTeMuTe 3a 0bpaboTka Ha cOenkuTe U onepauumTe B
rmaBHaTa KHUra;

— obxBallaHe Ha UHdopMaLWs, CblLeCcTBEHa 3a (PUHAHCOBOTO OTYMTaHe Ha CbOUTKSA 1 yCnoBus,
pasfnMyHM OT CcOeNnkM U onepauuu, KaTo Hanpumep amopTu3auus Ha MaTepuanHi U
HemaTepuariHM akTUBM M MPOMEeHW B cbOupaemMocTTa Ha B3eMaHusiTa; U rapaHTupaHe, 4e
n3ncKkBaHaTa 3a OMoBecTsiBaHe OT npuroxumaTta obwa pamka 3a (PMHAHCOBO OT4YUTaHe
WHpopmauuns e cbbpaHa, oTpaseHa, obpaboTeHa, 0606LIeHa 1, Ye TS e NOAXOAsALO OTYeTeHa
BbB (PUHAHCOBUSA OTYET.

KomyHukauusaTa ot cTpaHa Ha [pynata Ha ponuTte 1 OTFOBOPHOCTUTE BbB (DMHAHCOBOTO OTYMTaHE U Ha
Ba)XHW BBMNPOCK, CBbP3aHN C Hes, BKIOYBA OCUIypsiBaHETO Ha pasbupaHe 3a UHOMBUAYASHUTE PONU U
OTIOBOPHOCTM, CBbP3aHW C BBLTPELUHUA KOHTPON BbpXy Hesd. TA BKMOYBA TakMBa BBLMNPOCK KaTo
Hanpumep CTerneHTa, B KOSATO CYETOBOAHMS ekun pas3bupa Mo KakbB HayMH OeWiHOCTUTE My B
MHOpPMaLMOHHaTa cucTemMa 3a (DUHAHCOBO OTYMTaHe, ca CBbp3aHu ¢ paboTaTa Ha Apyru nuua u
cpefcTBaTa 3a [oKnafBaHe Ha USKMoYEeHUS KbM KOpPNopaTUBHOTO PLKOBOACTBO.

KoMyHuKauuaTa ce ocbllecTBABa Bb3 OCHOBa Ha NpaBuna 3a (MHaHCOBO oTuyuTaHe. OTKpUTUTe
KaHanu 3a KOMYHWKauusi nomaraT 3a rapaHTupaHe, Ye W3KMoYeHWATa ce AoKnaaeaT M 3a TAX ce
npeanpuemMat AencTeus.

BbTpelleH KOHTporn

Bcska roguHa prnaTa npernexaa un noTebpXxXaaBa CTeENneHtTa Ha CbOTBETCTBME C MOJIMTUKUTE Ha
HauwoHnanHus kogekc 3a KOpnopaTtmnBHO ynpaBrieHune.
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BbnpocuTte, oTHECEHW A0 YNpaBUTENHUSA CbBET M3NCKBAT BCUYKU 3HAYUTENHM NIaHOBE 1 Nporpamu, aa
ca Nnony4unun n3pu4Ho ogobpeHne oT YNpaBUTENHUS CbBET.

npeﬂBl/lﬂeHVI Ca npegenu Ha npaBoMoLMATa, 3a Aa Ce rapaHtupa, 4e Ca nonydeHu noaxogAuuTte
op,o6peva, akKo yl'lpaBVITeJ'IHI/IFl CbBET HE € ANTbXEeH [ja Ce yBepUu B pa3npeneneHneTo Ha 3agadnTe.

durHaHCOBUTE MNOSIUTUKM, KOHTpOIN W1 npoueaypun Ha ﬂ,py)i(eCTBOTO Marka ca BbBeOEeHM M ce
npepasrnexgat h aktyanm3npar pegoBHO.

ETnyHmnAaT Kopekc, onpegensdiy HeobXxooMMNUTE HMBa Ha €TuKa W MnoBedeHue, ce KOMYHUKMpa CbC
cnyxutenute n npu NnpomMeHn B Hero ce npaBAT o6yqu|/|;| 3a T4X.

PbkoBoaCTBOTO HOCU OTroOBOPHOCTTa 3a OocurypAaBaHe noaxoadulo noaabplXXaHe Ha c4eToBOOHUTE
AOaHHWU N Ha npouecute, KOUTo rapaHTupart, 4e (*)I/IHaHCOBaTa VIH(bOpMaU,VIﬂ € yMecCTHa, HagexgHa, B
CbOTBETCTBME C NPUIIOXKMMOTO 3akKoHOAATEesICTBO W Ce W3roTBAT WU I'IyGJ'IVIKYBaT oT I'pyrlaTa
CBOEBpPEMEHHO. PbKkoBOACTBOTO Ha prnaTa npernexana " O,Cl,O6pFIBa KOHCOonnanpaHuTte CpVIHaHCOBVI
OoT4yeTn, 3a Aa ce rapaHTupa 4e (bVIHaHCOBOTO CbCTOAHNE N pe3ynTaTtuTe Ha I'pynaTa ca npaBuIiHO
OTpa3eHMn.

®uHaHcoBaTa uHdopmauums, nybnukysaHa ot pynaTa, € o6ekT Ha ogobpeHne oT Hag3opHusa cbBeT Ha
OpyxecTBoTO Manka.

loguweH npernen Ha BbTpelwHaTa KOHTpOJiHa cpeaa ce m3BbpliBa OT yl'lpaBVITeJ'IHI/IFI CbBeT, CcbC
cbaencTemetTo Ha OguTHNUS KOMUTET.

BbTpelweH oaut

OAanNTHMAT KOMUTET npasun npernen Ha OCHOBHUTE 3aKnio4YeHUd OT BbHLWHNTE OAUTHU NPOBEPKN.

BBHLWHMAT peructpmMpaH oguTop Npasu Npernes U AoKnajBa 3a CbLUECTBEHU BBLMPOCU, BKIIOYEHUS B
0OUTOPCKMS foknag,.

MpouechT 3a oueHKka Ha BbTPELUHA KOHTPON ce HabniogaBa OT PbKOBOAHWUS €KUM, KOMTO OLeHsiBa
cTeneHTa Ha CbOTBETCTBUE C KOHTPONMUTE, MONIMTUKUTE M NPOLECUTE, KaTo pe3yntatuTe ca nperfneaaHu
N TECTBaHM OT ekuna 3a BbTPELleH oanT Ha BasaTa Ha M3BagKoB NpuHUMN. M3BbpLuBaT ce nperneam
cnep MNpuVKIOYBaHE Ha CbLUECTBEHM MPOEKTM U MHBECTMLMW, KaTo pe3yntatuTe ce [oKnaaeaT Ha
YnpaBuUTENHUS CbBET.

Pa3kpuBaHe Ha nHdopmauma

YnpaBUTENHUST CbBET CbAEWCTBA 3a OCUrypsiBaHe paskpvBaHe Ha MH(OPMauus B CbOTBETCTBME CbC
3aKOHOBWTE U3NCKBAHUSI U YCTPOWCTBEHUTE akToBe Ha [pynaTta. B cboTBETCTBUE C NpueTaTta nonvTuka
KOpNopaTUBHOTO PBKOBOACTBO € Cb3Aaro 1 Noaabpka cucTeMa 3a paskpvBaHe Ha MHdopmaLms.

Cuctemata 3a paskpuBaHe Ha WHOpMaLMs rapaHTMpa paBHOMOCTABEHOCT Ha agpecaTuTe Ha
MHcpopMaumsiTa (akUMOHEpPW, 3aMHTEPECcOBaHW nuua, WMHBECTUUMOHHA O6LUHOCT) M He No3BoMisiBa
310ynoTpebu ¢ BbTpellHa UHopMaums.

BbTpelwHata mHGopMaums ce OMOBECTABA B 3aKOHOYCTaHOBEHUTE popmu, pen M CPOKOBE 4pes
nsbpaHata MeauiiHa areHuus o obulecTseHocTTa, kakTo 1 Ao KOH n 6db-Codums A. NHdopmauus B
HekopurmpaH Bug 1 B cblius obem ce nybnvkyBa M Ha enekTpoHHaTta ctpaHuua Ha CIMAPKU AL. Mo
TO3U HaYMH U3MbITHUTENTHOTO PBKOBOACTBO Ha [pynaTa rapaHTvpa, Ye cucTemarta 3a paskpuBaHe Ha
MHpopMaums ocurypsiBa MbiiHa, HaBpPeMEHHa, BsipHa K pasbupaema uHdopmauus, KOATO [AaBa
Bb3MOXHOCT 32 OOEKTUBHU U MHOOPMUPAHUN PELLEHUS N OLIEHKM.

,D,py)KeCTBOTO ManKka M3roTBs €XerogHo KopnopaTtueeH KaneHgap, B KOMTO ca NOCOYEHU KOHKpEeTHUTE
0atn 3a onoBecCTdABaHe Ha perynumpaHa I/IH(bOpMaLI,Mﬂ, KaKToO U onoBecCTABaHUATaA CBbp3aHU CbC
CBUKBAHETO U NpoBeXaOaHEeTo Ha O6uwo 0b6paH|/|e Ha akunoHepurte.

YNpaBUTENHUAT CbBET YTBbPXAAaBa U KOHTPoONMpa 3aedHO C He3aBUCMMUSA OAUTOP BbTPELUHW NpaBuna
3a MW3roTBSIHE Ha KOHCOMUAMPAHUTE TOOAMWIHW N MEXOUHHW OTYeTM M peda 3a paskpuBaHe Ha
NMHpopmaums.
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OpyxecTBOTO Maika nogabp)Xa enekTpoHHa CcTpaHuua C YTBbPAEHO CbAbpXaHue, 00xBaT W
NepuoaANYHOCT Ha pasKpvBaHaTa yYpes3 Hes nHgopmaums. CbobpXKaHMETO Ha enekTpoHHaTa CTpaHuua
Ha CIAPKN ALl nokpvBa u13uano npenopbkiTe Ha HauuoHanHust Kogekc 3a KOopnopaTuBHO
ynpasrneHue.

YnpaButenHuaT cbBeT Ha CIMAPKWN AL cuuta, 4e ¢ pgenHoctTta cu npe3 2016 r. e cb3pgan
NpeanocTaBkym 3a AocTaTbyHa MNPO3PayHOCT BbB B3aMMOOTHOLIEHMSTA CU C  MHBECTUTOPUTE,
(bMHAHCOBWTE MEAMM M aHanM3aTopu Ha KanuTanoBus nasap.

Mpe3 2016 r. pynaTa e onoBecTsiBana BCcska perynupaHa mHdopmaums B CPOKOBETE W MO peaa,
npeasuaeH B 3MMLK n aktoBeTe no npunaraHeTo my.

D,exnapauvm Ha AOWpPeKTopuTe Nno OTHOLWeHMe Ha KOoHconuaupaHua roguvileH Aoknag 3a
OenHocTTa n KOHconugunpaHuTte (*)VIHaHCOBVI oT4yeTH

CobrnacHo wusuckBaHusaTa Ha Kopekca, AupekTopuTe MOTBbpPXAABaT TsAXHaTa OTFOBOPHOCT 3a
N3roTBSIHETO Ha KOHCOMWAMPaH rogvlieH AoKnag 3a OeyHOCTTa U KOHcoONuampaH (OUHAHCOB OTYET U
cyMTaT, Ye KOHCONWAMpaHUs roAvleH AoKnag 3a [AeWHOCTTa, B3eT KaTo Uano, € Mpo3pauyeH,
GanaHcupaH u pasbupaem u ocurypsiBa Heobxogumata MHQOpPMaUUS Ha akuMoHepuTe, C Len
oueHsiBaHe no3muusTa u gerHocTTa Ha ['pynaTta, busHec mogena mn cTpaTervsaTa.

4. WHdopmauua no uneH 10, maparpacdp 1, 6ykBu "B", "r", "e", "3" m "u" ot [AupektuBa
2004/25/EO Ha EBponenckusa napnameHT u Ha CbBeta oT 21 anpun 2004 r. OTHOCHO
npeasioXeHUsiTa 3a NornbLaHe

4.1. Ynen 10, napacpagp 1, bykea "8"

BHayumu npeku unu KOCBEHU aKUUOHEPHU ydacmusi (8K/IHOYUMESIHO KOCBEHU aKUUOHEPHU ydYacmusi
4ypes nupamudanHu cmpykmypu U KpbCmMoCaHu akUUOHEPHU y4Yacmusi) no cMucbia Ha 4YrieH 85 om
Hupekmusa 2001/34/EQ;

Mpe3 2016 r. He ca U3BbLPLUEHM MPOMEHM CBbP3aHU C npuagobuBaHe unu npogaxba Ha akumMmM Ha
CIMNAPKW ALl, kouTo gocturat, HagxBbpnsaT unu nagat nog egHa ot cnegHute rpanuum ot 10 %, 20 %,
1/3, 50 % wn 2/3 ot npaBata Ha rnac Ha [pyXecTBOTO 3a nepuoga no CMucbia Ha uyneH 85 ot
Ownpextnea 2001/34/E0.

Kbem 31 pekemBpu akumoHepuTe Ha CITAPKW AL, nputexaBawu Hag 5 % OT kanuTana my ca
cnepHure:

31 pekemBpun 2016 . 31 nekempu 2015 .
AKumoHep Bpon akunn % oT HaunH Ha Bpown akumn % oT HauunH Ha
CcnpaBO Ha kanuTana npuTexaBaHe C npaBo Ha KanuTana npuTexaeaHe
rnac rnac
CNAPKU TPYTT AL 9226 991 76.89% Mpsiko 10 776 991 89.81% Mpsiko
YMNo-bbAELWE 838 500 6.99% Mpsiko - - Mpsko
83.88% 89.81%

4.2. Ynen 10, napazcpagh 1, bykea "2"
lMpumexamenume Ha 8CUYKU UEHHU KHUXa CbC CcrieyuasnHu rpasa Ha KOHmMpPOs U onucaHue Ha me3u
npasa;

CMNAPKU Al HAma akumoHepn CbC crneumanimn KOHTPOHU npaga.

4.3. Ynen 10, napaepacgp 1, bykea "e"
Bcuyku oepaHu4YeHusi 8bpxy npasama Ha a/iac, Kamo HarpuMmep O2paHUYeHUs 8bpXy fpasama Ha
eflac Ha rnpumexamesiume Ha onpedesieH rnpouyeHm unu bpol aracoee, KpaliHU CpoOKose 3a
yrnpaxHsieaHe Ha fnpasama Ha 2/1ac unu cucmemu, nocpedcmeoM KoUumo 4pe3 cbmpyOHUHeCmeo C
Mpynama ¢uHaHcosume npasa, npedocmaseHU Ha UeHHUmMe KHuxa, ca omodesieHU om
npumexagaHemo Ha UeHHUMe KHUXa;
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He cbluecTByBaT orpaHMyeHns B npaBaTa Ha rnac Ha akunoHepute Ha CIMAPKU Al. CernacHo YcTtaBa
Ha [pyxecTBOoTO Maiika, NpaBoTo Ha rnac B O6woTo cbbpaHue ce ynpaxHsBa OT nuuaTa, BNMcaHu B
KHUraTa Ha akuuoHepute, BogeHa oT LleHTpanen genosutap AL 14 gHu npeau patata Ha O6woTo
cbbpaHue. AkuumoHepute yyactBaT B OOWoOTO CcbbpaHMe nUYHO wNKM  4Ype3 npeacTaBuTen,
YMbIHOMOLWEH MUCMEHO 3a KOHKpeTHO O6WoTo cbbpaHMe C M3PUMYHO HOTapuanHo 3aBepeHo
MbAHOMOLLHO, CbrnacHo manckBanusaTa Ha 3MMLUK 1 aktoBeTe no npunaraHeTo my. AKLUMOHEpUTE B
CIMAPKW AL nmaT npaBo Aa yNb/IHOMOLUAT BCSKO (DM3NYECKO UK HOPUOMYECKO NULEe Aa y4YacTea U
rnacyea B O6LLOTO cbOpaHuMe Ha akLMOHEPUTE OT TAXHO UME.

3a yyactune B OBwoT0 cbbpaHmne akumnoHepuTe TpsabBa ga ce nermTMMmnpar ¢ NpeaBuaeHUTE B 3aKOHa,
YctaBa 1 nokaHata 3a OOWoOTO cbOpaHue OOKYMEHTW, yOOCTOBepsABall, TsAXHaTa CaMOMUYHOCT W
npeacrtaBuTerNnHa BNacT U ga ce peruncrtpupart ot MaH,D,aTHaTa KOMUCUA B CMUCHbKa Ha NMpuUcbCcTBaLlnTe
akumMoHepu npeaun HavyanHus Yac Ha 3acegaHmeTo Ha O6LwoTo cubpaHue.

B ycrtaBa Ha CITAPK/ Al He e npeaBuaeHa Bb3MOXHOCT 3a yrNpaXHsiBaHe Ha MpaBoOTO Ha rnac B
O6uwoTto cbbpaHne Ha akuuoHepuTe npeau gatata Ha OOLWOTO cbOpaHMe Ha akUMOoHepuTe 4pes
KopecnoHAeHUms.

4.4. Ynen 10, napaepacg 1, bykea "3"
lMpasunama, ¢ koumo ce peaynupa Ha3HayaeaHemo U/U CMsHama Ha 4Y/leHoee Ha cbeema u
8HaCSIHEMO Ha U3MEHEHUS 8 y4pedumeriHusi akm

CwobrnacHo Ycraa Ha CIMAPKW AL, opraHnTte Ha ynpaeneHune ca O6wo cvbpaHue, Hag3opeH cbBeT U
YnpaBuTeneH ChBeT.

yI'IpaBI/ITeJ'IHI/IFlT CbBEeT Ce CbCTOU OT TpU A0 AEeBET YiieHOBE, KOUTO Ce I/I36I/IpaT oT Hap,sopva CbBeT 3a
CPpOK OT neT roguvHu. yl'lpaBI/ITeJ'IHI/IﬂT CcbBeT V|36|/|pa n3amexnay 4neHoeete cu eguH unu noeede
M3NBITHUTENHN YneHoBe, KOUTO npencrtaBnaBat prnaTa B OTHOLWUEHUATa U C TpeTu nuua. UneHoBeTe
Ha yrlpaBVITeJ'IHI/IFI CbBEeT Ce BnncBaT B TbProBCKNUA PETNCTBP.

Hap3opHuaT cbBeT ce n3dbumpa ot O6WOTO cbbpaHne Ha akUMOHEepUTE 3a CPOK OT NeT roAMHU U ce
CbCTOM Ce OT TPMMa [0 CEAEM YNEeHOBE.

Hain-manko egHa TpeTa oT uneHoBeTe Ha HaasopHusa cbBeT TpsabBa Aa O6baat HesaBMCKMMM fvua no
cmucbna Ha 3ITMUK.

lMpaBomolunsATa Ha YneHoBeTe Ha YrnpaButenHus cbBeT N HaasopHMa CbBET ca ypedeHn B YcTasa Ha
CNAPKU AL.

O6bwoTo cbbpaHMe Ha akuMoHepuTe B3eMa peLLeHWst 3a NPOMEHM Ha ycTaBa, npeobpasyBaHe U
npekpaTsiBaHe Ha JpyxkectBa oT [pynaTta, yBenuyaBaHe W HamansiBaHe kanuTana, u3bop wu
ocBoboxadaBaHe Ha u4neHoBeTe Ha YnpasuTenHus cbBeT M Hags3opHus cbBeT, HasHayaBaHe W
ocBOOOXOaBaHe Ha perncTpupaHuTe oamutopu (ekcnepT-cdeToBoauTenu) Ha [pynata, ogobpsasaHe n
npMemMaHe Ha KOHCONMUAMPaHUSA roauveH UHAHCOB OTYeT crej 3aBepka OT  Ha3HayeHuTe
perucTpvpaHu oguTopu, peleHns 3a pasnpegeneHne Ha nevanbarta, 3a nonbnBaHe Ha ¢oHA
.Pe3epBeH” 1 3a wu3NnawjaHe Ha OUBWMAEHT, OCBOOOXOaBaHe OT OTFOBOPHOCT YJIEHOBE Ha
YnpaButenHus cbBeT n HaasopHusa cbBeT, nsgasaHe n obpaTtHo nskynysaHe Ha akumm Ha CIMAPKU ALl
n ap.

4.5. Ynen 10, napaepacgp 1, bykea "u"
lpasomouwjusama Ha 4YneHogseme Ha cbeemume, U [o-crieyuasaHo rnpasomo 0a ce emumupam usnu
u3Kyrnysam obpamHOo akyuu.

CwrnacHo pasnopenbute Ha un. 34 ot YctaBa Ha CIAPKU ALl, YnpaBuTenHuAT CbBET ynpasnsBa U
npeacrtasnssa [pynata nof KoHTporia Ha Hag3opHus cbBeT. YNpaBUTENHUAT CbBET B3ema pelueHus
crnopep, pasnopenbute Ha 3akoHa u yctaBa Ha CIAPKW ALl. YnpaBuTENHUAT CbBET B3eMa peLUeHuUsI
cnep nNpeABapuUTENHOTO cbrnacue Ha Hag3opHust CbBET B CNegHuTe cnydam:
—  3akpuBaHe unu NpexebPSHE Ha NPeanpUATUS UNN 3HAYUTENHN YaCcTK OT THX, KAKTO U ydacTue
B ApYrn OpYyXeCTBa, OCBEH ako He e Heobxoaumo uspmnyHo ogobperne ot OCA,;
—  CbluecTBeHU OpraHn3aLoHHM NPOMEHN;
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—  [ObnrocpoyHo CbLTPYAHMYECTBO OT CbLUECTBEHO 3HaveHue 3a [pynata mnu npekpartsBaHe Ha
TakoBa CbTPYAHNYECTBO;

— [lNpupobuBaHeTo M pasnopexnaHeTo C BELWHW MpaBa BbpXy HEOABWKUMM UMOTU, KakTo U
yypedsBaHe Ha MMNoTeka Wnu JaBaHeTo Ha Apyrn 00e3nevyeHus C HeOBWKUMU Beluu Ha
pynata, ocBeH B cnyyanTte Ha un. 114, an. 1 n an. 2 ot 3MMUK;

—  OTkpuBaHe Ha KINOHOBE U NpeacTaBMTENCTBA B CTpaHaTta 1 YyKOuHa;

—  CoblecTBeHa NpoMsiHa Ha AeviHocTTa Ha [pynaTa;

3a peliHocTTa ¢ YnpaBUTENHUAT CbBET ce oTyuTa nped HagsopHus cbeeT u O6LLOTO cbbpaHve Ha
akuuoHepuTe. YNpaBUTENHUAT CbBET NpefocTaBs Ha HansopHuA cbBET KOHCONMUAWPAHWUSA TOAMLLEH
dmHaHcoB oT4yeT Ha [pynarta, KoHconMaupaHua OoKnand 3a AelHOCTTa M [OoKnada Ha perucTpupaHus
0OuTOp, KaKTO U NpeanoxeHWeTo 3a pasnpeneneHne Ha nedanbara, koeTo e Hanpasu npeg O6LLOTO
cbbpaHve Ha akuuoHepuTe.

PeweHusaTa 3a emuncusa um O6paTHO N3KynyBaHe Ha akunm ca B KOMNETEHUMNNTE Ha O6uwoTo C'b6paHl/Ie
Ha akKunoHepure.

CvrnacHo pasnopegbata Ha un.15, an. 2 ot YcraBa Ha CIMAPKU A (n3m. c pewenue Ha OCA ot
29.06.2016 r.) Kanutanst Ha CIMAPKN ALl moxe ga ce yBenuyaBa KakTo Mo pelleHne Ha OOwoTto
cbbpaHue, Taka M MO pelleHVe Ha YNpaBUTEMHUSA CbBET, cnej NpPeABapUTENIHOTO Cbrnacue Ha
HapsopHusa cbBeT 0o gocTturaHe Ha obu, HomuHaneH pasmep ot 100.000.000 (cto mwunvoHa) nesa.
YBENUUEHMETO Ha KanuTana oT YnpaBUTenHUs CbBeT cbobpasHo un. 196 T3 moxe aa ce usBbpLun 6e3
KOHKpeTHa HaanexHa generauusi 3a Toea ot O6LOTO cbbpaHue Ha akuMoHepUTE 3a BCEKU KOHKPETEH
cny4van, a usuano Ha OCHOBaHWE NMpPaBOMOLLMATA, NPEeACTaBeHM My OT HacToswarta pasnopenba Ha
YcTtaBa B CpOK OO MET rOAMHM OT BMUCBAHE Ha HACTOSALIOTO M3MEHEHMe Ha YcTaBa B Tbprosckusi
pernctep. B pelueHneTo 3a yBenvyaBaHe Ha kanutana YnpasBuTEnHMS CbBET onpeens pasmepa u
uenuTe Ha BCAKO yBenuyeHue; 6pos 1 BMaa Ha HOBUTE akuum, npasaTta U NpUMBUNENMNTE MO TSIX; CpoKa
N ycroBusaTa 3a NpexBbprsHe Ha npasata no cmucbna Ha napa. 1, 1.3 3MMNUK, n3gageHn cpewy
CbLUECTBYBALLM aKLMU; CPOKa M YCrOBUATA 3a 3anMCBaHe Ha HOBUTE akuuu; pa3mepa Ha eMUCUOHHaTa
CTOMHOCT M CpPOKa, U YCrNoBUsiTa 3a 3annalaHeTo u; MHBECTULIMOHHMSA NOCPELHUK, HA KOWTO ce Bb3anara
OCBLLECTBSIBAHETO Ha MoAnuckarta, KakTo M BCUYKM ApYrM napameTpu u obCcTosiTencrea, U3vMckyemu
CbrMacHo pa3nopeabu Ha [encTBalloTO 3aKoHO4ATEeNicTBO, HeobOXoOuMKM 3a OCbLUECTBSBAHE Ha
CbOTBETHOTO yBENM4YaBaHe Ha kanuTana. YNpaBWUTENHUAT CbBET npuvema u nybnvkyBa NpOCMekT 3a
nybnuyHo npegnaraHe Ha akuMMTe NO Ha4YMHa U CbC CbabpXKaHueTo, ycTaHoBeHn B 3IMLUK n aktoBeTe
no npunaraHeTo my.

CwvrnacHo pasnopegbarta Ha un. 18a. (n3Mm. ¢ peweHne Ha OCA ot 29.06.2016 r.) CITAPKW ALl moxe
4a usgasa obnuraumm KakTto Mo pelleHne Ha obLioTo cbbpaHme Ha akuMoHepuTe, Taka U No peLueHne
Ha YnpasutenHus cbeBeT fo pasmepa oT 100.000.000 (cto mwunuoHa) nesa. W3paBaHeTo Ha
obnuraumMoHeH 3aeM Mo pelleHne Ha YNpaBUTENHUSA CbBET MOXe Aa Ce M3BbplM 0e3 KOHKpeTHa
HagnexHa generaums 3a ToBa oT O6LWOTO cbOpaHMe Ha akuMOHepUTE 3a BCEKM KOHKPETEH criyyan, a
U3LUANO Ha OCHOBaHMEe MpaBOMOLLMATA, MPEAOCTaBeHN My OT pasnopeadarta Ha HacCTOSALWMUS YreH oT
YcTtaBa, A0 5 rognHu OT BNMCBaHE Ha HACTOALWNTE U3MEHEHUA B Tbproscknsa pernctep. B peweHneto
3a n3gaBaHe Ha 0bnuMraLMoHHUA 3aeM YNpaBUTENHUAT CbBET ONpeaens: OCHOBAHNETO 3a U3gaBaHe Ha
o0nMraumMoHHusa 3aem; obuata HOMUHANHA U eMUCUOHHA CTOMHOCT Ha ObnuMraumMoHHus 3aem; OpoWn,
BV, HOMMHaANHaTta M eMUCMOHHaTa CTOWMHOCT Ha eMUTUpPaHWUTe obnurauun, KakTo M MnpeaBwxaaHu
OrpaHMYeHUss 3a MPExXBBLPSIAHETO MM; CPOK [0 Magexa Ha obnurauMoHHWst 3aeM; cCxemaTa 3a
noracsiBaHe Ha OOMUrauMOHHUSI 3aeM, BKIT. FPaTUCHWUSI NMepUod, ako TakbB € NPedBUOEH; NMXBEHUTE
nnawaHnaTa; Ha4yuHa Ha M34YUCMsIBAHETO MM U MEPUOAMYHOCTTA Ha JNIMXBEHUTE NNalwlaHwus; Bug U
pasMep Ha NpegocTaBeHOTO 00e3neyeHre, ako MMa TakoBa; Ha4YMH M CPOK Ha MnaljaHe Ha nvuxearta u
rmaBHMLIATA; Ha4YanHa u KparHa gara, Kakto U MACTO U pef 3a 3anucBaHe Ha obnurauunTe; ycnoBusi 3a
3anucBaHe Ha obnMrauunTe; MMHUMaNHUAT U MakCUMarHusT pasmep Ha HabpaHuTe napuvHM BHOCKM,
npy KOMTO OONUrauMOHHUAT 3aeM Le Ce CUMTa 3a CKIYEH; CbOTHOLUEHWETO MEeXAy W3gaBaHuTe
npaea no § 1, 7. 3 3IMNUK n egHa obnuraumsa /B cnydaute Ha nybnuyHa emncusi/; Bb3MOXHOCTTa 3a
nNpeacpoYyHO noracsiBaHe Ha YacT WM Ha uenus obnurauMoHeH 3aeM 4Ype3 KOHBepTMpaHe Ha
obnvraumMMTe nNpegM M3TMYaAHE CpoKa Ha 3aeMa; MHBECTULMOHHMAT MOCPEdHWMK B CriydyauTe Ha
nybnuyHa emucus, KOWTO Aa OCbLIECTBU NyOGNMYHO npegnaraHe Ha obnurauunTte; OOBEPEHUKBT Ha
obnuraumMoHepuTe, ¢ KOMTO OPYKECTBOTO Aa CKIOYM [OroBOp B CbOTBETCTBME C U3MCKBAHUATA Ha
3IruUK, kakto u Bcu4ku apyrv napameTpu u obcToATencrsa, U3MCKyeMn CbrnacHo pasnopenbu Ha
OencTBaLloTo 3akoHoAaTencrso, HeobxoauMM 3a usgaBaHe Ha CbOTBEeTHaTa obnuralMoHHa emucust.
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YnpaBuTenHuAT CbBET npuema 1 nybnukysa npocnekt 3a nybnuyHo npegnaraHe Ha obnurauyuute no
peda un cbe cbabpkaHneTo, yctaHoBeHn B 3l1TMLK n aktoBeTe no npunaraHeTo my.

5. CbcTaB M (*)yHKLIMOHVIpaHeTO Ha agMUHUCTpaTUBHUTE, ynpaBUTeNTHUTE W HaA30pPHUTE
OpraHuv Ha prnaTa N TEXHUTE KOMUTETHU

CIMNAPKM ALl uma gBycTeneHHa cuctemMa 3a ynpaelieHuWe, CbCTosllia ce OT YnpaBWUTENEH CbBET U
Hap3opeH cbBer.

HansopHuAT cbBeT onpedens Buaa, pasMepa U perynsipHocTTa Ha npeactaBsHaTa oT YNnpaBUTENHUS
CbBET MHGOpMauus, a YNpaBUTENHUAT CbBET, OT CBOS CTpaHa, WHdopmupa HagsopHusi cbBeT
PEAOBHO U M34YepraTeniHO Mo BCUYKU BbMPOCKU, CBbP3aHKN ¢ pa3BuTneTo Ha [pynaTa, B T.4. puckoBaTa
ekcnosuuma Ha [pynata, ynpaBreHue Ha pUCKOBETE W KOHKPEeTHUTE OEWCTBMS M Mpoueaypu B Tasu
Hacoka.

YnpaButenHuaT cbBeT n HagsopHuat cbBeT Ha CIMAPKU AL ca npvenu v npunarat npaBUiHULM 3a
pabotata Ha gBaTa opraHa, KOUTO ONpenenat MpaBOMOLWMSATA U HadyuHa MM Ha paboTta C uen
obesnevaBaHe Ha edpeKkTMBHATA UM OENHOCT B paMKUTE Ha ABYCTENeHHaTa CMcTema Ha ynpaBrieHue Ha
pynaTta, ocurypsBalla ynpaBneHMeTO W MNPeACcTaBMTENCTBOTO Ha [pynarta, CbrmacHO BbTPELUHUTE
YCTPOWCTBEHM aKTOBE, U3NUCKBAHMATA Ha 3aKOHAa M 3aluuTa MHTEPECUTE Ha akLMoHepuTe.

YnpaBuTteneH cbBeT

CTpYyKTypa U KOMNETEeHTHOCT

YnpaBuUTeNHUAT CbBET Ce CbCTOM OT TpU A0 AeBeT Ha Bpow uneHoBe cbrinacHo Ycrasa Ha CIAPKU
A, xouto ce usbmpat oT Hag3opHus cbBeT. UneHoBeTe Ha YnpaBuTenHus CbBeT B CBOSITA AEVHOCT ce
pbKOBOOAT OT obLwonpuMeTnTe nNPUHLMNM 3a MNOYTEHOCT W YynpaBreHcka u npodecuoHanHa
KOMNETEHTHOCT M CTPUKTHO crassaT npasBunaTa Ha npueTus oT Tax ETuden kogekc.

UneH Ha YnpaButenHusa cbBeT Moxe ga 6bae geecnocobHo usnyecko nuue unm puanyecko nuue -
ypes ornpeferieH oT Hero rnpeacTasuTen — PU3nYecKo nuue.

He moraT fa 6baaTt uneHoBe Ha YNpaBUTENHUSA CbBET NnLa, KOUTO:
— ca 6unu yneHoBe Ha ynpaBWUTENEH UMW KOHTPOSIEH OpraH Ha ApYXeCTBO UMM Koonepauus,
npekpaTeHy nopaau HeCbCTOSITENHOCT Mpe3 NocrnefHuTe ABe roavHW, Npeaxoxaaly aaTtaTta
Ha pelleHNeTo 3a 0bsBSIBaHe HAa HECBCTOATENHOCTTA, ako MMa HeY40BNEeTBOPEHU KpeaUTopHY;
—  KbM MOMEHTa Ha u3bopa ca OCbAeHV C BMs3na B cuna npucbAa 3a NpecTbhfeHns NpoTus
coBGCTBEHOCTTa, MPOTMB CTOMAHCTBOTO MMM MNPOTMB  (PUHaHcoBaTa, [faHbyHaTa W
ocuryputenHarta cuctema, u3sbpLueHu B Penybnuka Bbnrapus, ocBeH ako ca peabunutupanu.

CbcTaBbT Ha YnpaBuUTENMHWS CbBET € CTPYKTypMpaH MO HayuH, KOWTO [Aa rapaHTupa
npocdecnmoHanuamMa, 6es3npucTpacTHOCTTa M HE3aBUCMMOCTTa Ha peLleHusiTa My BbB Bpb3ka C
ynpaeneHueTo Ha [pynaTta. OyHKUMMTE M 3aJbIMKEHUSITA HA KOPMNOPATUBHOTO PBKOBOACTBO, KaKTO U
CTpyKTypaTa 1 KOMNEeTEHTHOCTTa My ca B CbOTBETCTBUE C U3NCKBaHUsITa Ha Koaekca.

UneHoBeTe Ha YnpaBuTeNHUS CbBET UMaT NOoaXo4sWM 3HAaHMSA U ONUT, KOUTO U3NCKBA 3aeMaHaTta oT
TAX nosvums. Mpu npeanoxeHus 3a M3bop Ha HOBWM uneHoBe Ha YNpaBWTeNHUS CbBeT ce cnassar
NPUHUMNMTE 3a CbOTBETCTBME Ha KOMMETEHTHOCT Ha KaHOuaatuTe C ecTecTBOTO Ha AeWHOCTTa Ha
pynarta.

B noroeopute 3a BbanaraHe Ha ynpaBreHUETO, CKIoYBAHWN C YrieHoBeTe Ha YNpaBuTeNHWS CbBeT, ce
onpeaenaT TEXHUTe 3adbiDKEHUs U 3adadn, KpUTepunTe 3a pa3Mepa Ha TAXHOTO Bb3HarpaxgeHue,
3adbIMKEHUATa UM 3a NOANHOCT KbM pynaTta 1 ocHoBaHUATa 3a 0CBOGOXaaBaHe.
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Kbm 31 gekemepu 2016 r. YnpasutenHuat cbBeT Ha CIMAPKW ALl e B cnegHusi CbCTaB:

Ume OnbXxHoCT O6pasoBaHue
1 | Yaegap NMnaxapos M3nbnHuTeneH ampekrop BUCLLE
2 | eanno Neoprues UneH Ha YC BUCLLE
3 | Cranncnas Kanyes YneH Ha YC BUCLLE
4 | Teogopa TogopoBsa UneH Ha YC BUCLLE
5 | BaneHntud PagaHoB UneH Ha YC BUCLLE
6 | AnbeHa CtambonoBa YneH Ha YC BUCLLE
7 | Hukonan Man4yes YneH Ha YC BUCLLIE

Mpe3 2016 r. He ca M3BbPLUBAHM NPOMEHN B CbCTaBa Ha YnpaButenHus cbeeT Ha CIMAPKA AL

Mpe3s 2017 r. ca wu3BbPLUIEHN CregHUTE MPOMEHM B CbCTaBa Ha YNpaBUTENHWS CbBET Ha
npeanpusaTMeTo Manka:

— Ha 31 man 2017 r. B TbproBckusi peructbp € BnucaHa npomsiHa Ha CbCTaBa Ha YnpasuTenHus
cbBeT- AnbeHa CtambonoBsa e ocBoboaeHa kaTo HEroB YreH;

— Ha 18 tonn 2017 r. B ThproBCKns perncTbp € BnMcaHa NpoMsiHa Ha CbCTaBa Ha YNpaBuUTENHUSA
cbBeT — Yasgap lNnaxapoB e ocBoboAeH KaTO HEroB YneH M OT ANbXHOCTTa ,M3nbnHuteneH
avpektop® n CraHucnas [leTkoB e wn3bpaH 3a HOB 4NeH Ha CbBeTa W BAMCaH KaTo
N3NbIHUTENEH ANPEKTOP Ha NpeAnpuATMeTo-Manka.

yI'IpaBI/ITeJ'IHI/IFlT CbBeT |/|36V|pa n3mexnay 4neHoseTe Ccu eauH Unm nosedve U3NbITHUTENHU YileHOBE Ha
yI'IpaBI/ITeJ'IHI/IFl CbBET, KOUTO NpeacrtasnaBart prnaTa B OTHOLWUEHUATa U C TpeTun nuua.

UneHoBeTe Ha YnpaBuTenHus CbBET MMAT npasa 1 3aabihkeHus, NpeaBuaeHy B 3aKoHa Unn B YcTasa
Ha CMAPKW AL.

PYHKUUM U 3aabITKEeHUsA

YnpaBuUTenHUAT CbBET UMa cnegHute yHKUMK:

— ynpaBnsiBa [pynata B CbOTBETCTBME C YCTaHOBEHUTE BU3US, Lenu U cTpaTernn Ha pynaTta u
WHTEpecuTe Ha akunoHepuTe;

—  crnegwm 3a pesyntaTute OT AeWHOCTTa Ha [pynarta u npu HeobxoAMMOCT MHULMMPA NMPOMEHN B
yrnpaBneHneTo Ha AeNHOCTTa;

—  TpeTupa paBHOMOCTABEHO BCUYKU aKLMOHEPU, OENCTBA B TEXEH MHTEPEC U C rpmkaTa Ha Aobbp
Tbproseu,;

— ocurypsiBa M KOHTponupa uarpageHarta ot [pynata cuctema 3a ynpasreHue Ha pucka, B T. 4.
32 BbTpPelleH KOHTPOM U BbTPELleH OAuT, KaTo CBOEBPEMEHHO WHopmupa MO HaanexeH
HauMH Hags3opHUA cbBeT 3a cBOUTE AENCTBUS;

— ocurypsiBa HagexaHoTo YHKUMOHMpaHe Ha uarpageHata uvHaHCOBO — WHopMauMoHHaTa
cuctema Ha [(pynaTta B CbOTBETCTBME C HACOKUTe, AafeHn oT Haa3opHUs CbBET;

—  cbrnacyBsa cBouTe gencTeusa ¢ Hag3opHus cbBeT Mo OTHOLEHWE Ha Gu3Hec nnaHa Ha [pynarta,
CAOenknMTe OT CbLUECTBEH XapakTep W BCUYKM OpYyrn onepaumm U OerHOCTW, YCTaHOBEHU B
YCTPOWCTBEHUTE akToBe Ha [pynaTa;

—  MHdopMupa U ce oTyuTa 3a cBodATa AevHocT nped HaasopHus cbBeT. 3a uenTta npegoctass
M3NUCKBaHaTa B CbOTBETHUTE CPOKOBE WU popmaT MHGOPMaUUSA CbINacHO YCTPOUCTBEHUTE
aKkToBe W npasunHuumM Ha [pynaTa.

UneHoBeTe Ha YNpaBUTENHUSA CbBET CE€ PBLKOBOASAT B CBOSITA AENHOCT OT 0OLONpUeTUTE NPUHLMNK 3a
MOYTEHOCT M ynpaBrieHCKa U NpodecnoHanHa KOMNeTEHTHOCT. YnpaButenHusT cbeeT Ha CIMAPKU AL
e npuen n cnassa ETnyeH kogekc.
CwrnacHo pasnopenbute Ha un. 34, an. 1a ot YcraBa Ha [pyeCcTBOTO Maiika YnpaBUTENHUAT CbBET:

1. WUsroTes 1 npuema opraHM3aLMOHHO - yripaBneHckaTa CTpykTypa Ha [pynaTa;

2. PaspaboTtBa GusHec — nporpama 3a feWHocTTa Ha [pynaTa, crnegun 3a U3MbJIHEHMETO W U ce
otunTa npeq HaasopHus CbBeT;

3. M3roTega koHCONUMAMpPaHUs roguileH orHaHCOB OTYET, KOHCONUAMpaHWUs Ooknag 3a AenHOoCTTa
N NpensioKeHNeTo 3a pasnpeneneHme Ha nedanbara Ha [pynaTta, KakTo U KOHCONMMAMPaHUS MEeXOUHEH
PMHAHCOB OTYET M KOHCONUAMpPaHUS MeXANHEH Joknaa 3a AenHocTTa Ha [pynaTa;
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4. Wsrotea n npuema KopnopaTusHa nporpama, ETuyeH kogekc v gpyrv BbTPELUHW akToBe Ha
pynarta;

5. CbpaenictBa Ha AMpeKkTopa 3a BPb3KM C UHBECTUTOPUTE MPU OCBLLECTBABAHE Ha AEMHOCTTa My
N OCbLLECTBSABA KOHTPOM BbPXY M3MbIIHEHWE Ha DYHKUMMTE MY.

6. YnpaBuTenHuaT CbBET MOXe [a B3emMa pelleHusl cnep npeaBapuTenHoTO cbrnacve Ha
HapsopHus cbBeT 3a:

—  3akpuBaHe unu nNpexeBbprisiHe Ha NPeAnPUSATUS UK 3HAYUTESTHN YacTu OT THAX, KaKTO U
yyacTue B Apyrv ApYXeCTBa, OCBEH ako He e Heobxoaumo n3puyHo ogobpexme ot OC.

—  CobluecTBeHU opraHn3aunoHHN NPOMEHN;

—  [ObnrocpoyHo CbTPYOAHMYECTBO OT CbLECTBEHO 3HaveHne 3a [pynata wnu
npekpaTtsBaHe Ha TakoBa CbTPYAHWNYECTBO;

—  MNpupobueaHeTo M pasnopexagaHeTo C BELHN NpaBa BbPXY HEOBWKMMU UMOTH, KaKTo U
ydypeasiBaHe Ha nnoteka unu gasaHeTo Ha Apyru obesneveHns ¢ HeaBMXMMUN BELLM Ha
pynaTta, ocseH B cnyvauTe Ha yn. 114, an. 1 v an. 2 ot 3MMUK.

—  OTkpvBaHe Ha KIOHOBE U NpeAcTaBMTENCTBA B CTpaHaTa U YyKOuHa;

—  CwobluecTtBeHa NpomsiHa Ha geriHocTTa Ha [pynara.

YnpaBuUTENHMAT CbLBET NpoBexXJa 3aceaHns Han-Marnko BEAHBbX MECEeYHO Unu cnopep pasnopenbute
Ha ogobpeHust oT Hag3opHusi CbBET NpaBuIHKK 3a paboTa Ha YnpaBUTENHUS CbBET.

yI'IpaBI/ITeJ'IHI/IﬂT CbBET B3eMa pelweHunAaTa CU, akKo Ha 3acedaHneTo npucbCcTBat Hal-manko
NOSIOBMHATA NIOC €4UH OT YNEHOBETE MY NIUYHO UMW NPEACTaBMsBaHN OT APYr YneH Ha cbBeTa. Hukoi
NpUCHLCTBALL, YNeH He MOXe [la NpeAcTaBnsiBa Nnoeeve OT eQuH OTCbCTBaL,. PelleHnata morat ga ce
B3eMaT 1 HEMPUCBHCTBEHO, ako BCUYKM YINIEHOBE Ca 3asiBUNM NUCMEHO (BKITOYUTENHO U No dakc, TENEKC
UMM enekTpoHHa Molla) CbrrnacueTo cu 3a pelleHueTo. PelueHnsaTa Ha YnpaBuTENHUS CbBET ce
B3eMaT C MHO3MHCTBO HaW-Manko efHa BTOpa OT uneHoBeTe My. PelueHusita Ha YnpaBuTENHUAT
CbBET, KOUTO KacaaT NpoMsiHa B kanutana Ha [pynaTa nognexaT Ha nocneiBallo NOTBbpPXAaBaHe OT
HapsopHus cbBer.

B'baHarpa)K,quMe

B cboTBeTCTBME CBHC 3aKOHOBUTE M3WCKBaHWA U gobpaTta npakTuka Ha KopnopaTWBHO YrnpasreHwue,
pasMepbT U CTPYKTypaTa Ha Bb3HarpaxaeHusaTa Ha YneHoBeTe Ha YNpaBUTENHUA CbBET OTYMTAT:
—  3afbIDKeHUATa M MpuHOCa Ha BCEKW edMH 4reH Ha YnpasBuTenHus CbBeT B AeNHOCTTa u
pesyntatute Ha [pynaTa;
—  Bb3MOXHOCTTa 3a NoAbop v 3agbpxaHe Ha KBanuduumpaHu 1 NOSIITHN PbKOBOAUTENM;
—  HeobxogMMOCTTa OT CbOTBETCTBME Ha MHTEPECUTE Ha YfeHOoBeTe Ha YNnpaBuTenHus CbBeT U
AbArocpoyHNTE NHTEepecu Ha [pynara.

anHLI,I/IFII/ITe 3a (*)Ole/IpaHe pasmMmepa W CTPyKTypata Ha Bb3HarpaxngeHudata, OOMbJIHUTENTHUTE
CTUMYyNn N TaHTUEMU Ca onpenesieHn B npuetarta NoJINTUKa 3a Bb3HarpaXgeHudata Ha 4Yi1ieHoBeTe Ha
yﬂpaBMTeﬂHl/IFI CbBeT.

He e npeaBuaeHa Bb3MOXHOCT 3a NMpefoCTaBsHe Ha onumy BbpXY akumm, akuum Ha CIMAPKU AL vnun
Opyr BUA NPOMEHMBO Bb3HarpaXKaeHne Ha YneHoBeTe Ha YNpaBUTENHNSA ChBeT.

Mpe3 oTyeTHaTa roguMHa He e NpMeMaHo peLleHne 3a NPoMsiHa Ha pa3Mepa Ha Bb3HarpaxaeHusTa Ha
uneHoBeTe Ha YnpasutenHusa cbeeT Ha CIMAPKN All, B ka4ecTBOTO MM Ha TakvmBa. Bb3HarpaxgeHuaTa
UM ca ouKcupaHa BenmymnHa 3a BCSIKO nuue.

MHdopmaLma OTHOCHO rogulHMA pasMep Ha MorfyvYeHuTe OT YneHoBeTe Ha YnpasBuTenHus cbBeT
Bb3HarpaxgeHnsi € onoBecTeHa B KOHCONMWAMPaHUA roauwieH Aoknag 3a AenHoctta Ha [pynarta 3a
2016 r. NMpe3 2016r. AOMBITHUTENHN CTUMYNW HE Ca NPeoCTaBsAHW.

KoHdnukT Ha nHTepecum

UneHoBeTe Ha YnpaBuTENHUS CbBET U30ArBaT U He JonyckaT peaneH Uiy NoTeHumaneH KOHMNMKT Ha
NHTepecw.
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UneHoBeTe Ha YnpaBWTENHWsI CbLBET CBOEBPEMEHHO pa3KpMBaT KOHMIWKT Ha WHTepecu npen
HapsopHus cbBeT 1 MHopMMpaT OTHOCHO Hanu4yMe Ha CbLUECTBEH UHTEPEC ANPEKTHO UMK Ypes3 TpeTu
nvua B CAENKU UK BbNPOCK, KOUTO OKa3BaT NPsSiKo BNusiHe Bbpxy pynaTa.

He e cb3gageHa KOHKPETHO pasnucaHa npouenypa 3a v3bsrsaHe Ha KOH(MMKTM Ha WHTepecu npu
COENKN CbC 3aMHTEPECOBAHU NuUAa U paskpvBaHe Ha MHopMauus Npu Bb3HUKBaHE Ha TakvBa, HO
KOHTPO/TbT OTHOCHO CKIHOYBAHETO Ha CbLUECTBEHM COENkM ce ocbliecTBsiBa OT HaasopHusi cbBeT
NMOCPEACTBOM rnacyBaHeTo U 0J40OpEHNETO Ha NOAOGHN CAENKN.

HapsopeH cbBeT

Hap3opHuAT cbBET ce CbCTOM OT TpKU OO ceaem Ha Gpon uneHoBe cbrnacHo Ycrtaea Ha CIMAPKA AL,
Konto ce m3bumpar ot O6WoTO cbbpaHMe Ha akUuMOHepuUTe 3a CPOK OT MeT roguHu. YneHoBeTe Ha
HapsopHust cbBeT B cBOsiTa AENHOCT Ce PbKOBOAAT OT 0o6LIonpueTuTe MPUHLUMUNM 3a NOYTEHOCT U
ynpaBreHcka M npodecuoHanHa KOMMNETEHTHOCT M CTPUKTHO chnas3BaT npaBwuiarta 3a u3bsireaHe U
paskpvBaHe Ha KOHMIMKTU Ha UHTEPECU Npu COAENKU CbC 3aUHTEpPEecoBaHW nuua Ha npuetust ETuyeH
Kogekc.

Kbm 31 gekemepu 2016 r. HagsopHuat ceBeT Ha CMAPKU Al e B cnegHusa cbCeTas:

Ume OnbXxHocT O6pa3oBaHue
1 | Cranucnas lNeTkoB Mpegcenaten Ha HC BUCLLE
2 | NeTtbp babypkos YneH Ha HC BUCLLE
3 | AtaHac MapuHoB HesaBucum uneH Ha HC BUCLLE

Mpes3 2016 r. He ca M3BbLPLLBAHM NPOMEHN B CbCTaBa Ha Haa3opHus cbBeT.

Ha 18 tonn 2017 r. B THproBCckMsA perucTbp € BnMcaHa NpoMsiHa Ha CbCTaBa Ha HaasopHua CbBeT -
CraHucnas [MeTkoB € ocBoboaeH kato HeroB yneH u AnbeHa Ctambonosa e usbpaHa 3a HOB YfeH Ha
cbBeTa.

CprKTypa N KOMNEeTEeHTHOCT

CobrnacHo pasnopenbute Ha un. 36 oT YcraBa Ha CIAPKWM A Hap3opHuAT cbBET He MoOXe Aa
yyacTBa B ynpaerneHneto Ha [pynata. Tonm npeactaensiBa [pynata camo B OTHOLIEHUSITA C
YnpaBuTenHus cbBeT. bpoaT Ha uneHoBeTe Ha Hapg3opHusi cbBeT, B T.4. BpPoSAT Ha He3aBUCUMUTE
YIeHOBE W pa3npederneHNeTo Ha 3afadnTe Mexay TsX Ce perfiameHTvpa OT YCTPOWCTBEHMTE akToBe
Ha [pynaTa.

UneH Ha Hapg3opHust cbBeT MOxe aa 6bae geecnocobHO U3NYECKo nuLe Un tpuanyecko nuue, B
NMLIETO Ha onpeaeneH OT Hero npeacTaBmTen — U3NYECKOo Nuue.

He morat ga 6baat YneHoBe Ha HagsopHusi cbBET nuua, KouTo:
— ca OGunu uneHoBe Ha ynpaBUTENEH WNW KOHTPOSIEH OpraH Ha APYXECTBO MMM Koonepauus,
npekpaTeHy nopagn HeCLCTOATENHOCT Npe3 NocregHuTe ABe roAuvHu, npeaxoxaaliv gaTaTta
Ha peLleHneTo 3a o0bsiBABaHe Ha HECLCTOATENHOCTTA, ako MMa HeYA0BINEeTBOPEHWN KPEAUTOPU;
— KbM MOMeHTa Ha usbopa ca ocbAeHV C BNsi3fNa B cuna npucbaa 3a NPecTbhfieHUs NPoTuB
coGCTBEHOCTTa, MPOTMB CTOMAHCTBOTO MMM MpOTMB  (MHAHCOBaTa, [JdaHbyHaTa U
ocuryputenHarta cuctema, ussbplueHu B Peny6nuka Benrapus, ocBeH ako ca peabunutupaHu.

Hai-manko egHa TpeTa OT 4uneHoBeTe Ha HaasopHus cbBeT TpsibBa ga ObpaT HesaBuCcMMK Nvua.
HesaBucumuaT uneH Ha Hag3opHusi cbBeT He MOXe aa bbae:
— cnyxuten B [pynarTa;
—  aKuUMoHep, KOWTO npuTexasa NPsSKO UMK Ype3 CBbp3aHu nuua Han-marnko 25 % oT rmacoseTe B
O6uwoTo cbbpaHue Ha akLMOHeEpPUTE UK e CBbp3aHo ¢ pynaTa nuue;
—  nuvue, KOEeTO e B TpaHu TbProBCKM OTHOLLEHUS ¢ [pynaTa;
— uUneH Ha ynpaBuTENEeH WNU KOHTPOMNEH OpraH, MPOKYPUCT WNU CRYXUTEN Ha TbpProBCKO
OPY>KeCTBO UNu ApYro 1opuanydecko nuue no 1. 2. unu T. 3 Ha Tasu anvHes;
—  CBbP3aHO nuLe € ApYr YreH Ha ynpaBuUTeneH Uy KOHTporneH opraH Ha [pynarta.

Bcnykn uneHoBe Ha Hapg3opHMs CbBeT OTrOBapsT Ha 3aKOHOBMTE W3UCKBaHUS 3a 3aemMaHe Ha
ONBXHOCTTA UM, nNpuTexaBaT nogxogdlln 3HaHuUA U ynpaBJsIEHCKU ONMUT U Ca NPAKO OTroBOpPHWU npen
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akunoHepute Ha [pynata. Cneg n3bupaHeTo UM HOBUTE YNneHoBe Ha Hag3opHWs CbBET ce 3ano3HaBar
C OCHOBHMTE NpaBHM U (PMHAHCOBU BBLMPOCU, CBBP3aHW C AenHoctTa Ha [pynata. O6yyeHneTo Ha
yneHoBeTe Ha Haa30pHMS CbBET € TeXEH NOCTOAHEH aHTaXUMEHT.

UneHoBeTe Ha Ha,lJ,SOpHVIFl CbBeT pasnonaraTt C HeobxoaMMoTo BpemMe 3a U3NbJIHEHWE Ha TEXHUTE
3agayvn n 3aabJDKEeHUA, BBMPEKN 4e yCTpOVICTBeHMTe aKToOBE Ha I'pyrlaTa He onpepnenar 6p09| Ha
apyxectsaTta, B KOUTO YJiEeHOBETE Ha Haﬂ,30pHVI‘i-| CbBET MOraTt Aga 3aemMaTt PpbKOBOAHU No3nuunn. ToBa
obcTosTencTBo ce cbbnogasa npwu npennoXxeHnAata n M360p Ha HOBU 4lieHOBE Ha CbBeTa.

Haﬂ,SODHVIFIT CbBEeT Ce c1>6V|pa Ha peaoBHU 3acenaHusa Han-Manko BeAHbX Ha 3 MeceuLa U B3eMma
peweHunAaTa cn ¢ MHO3UHCTBO Han-Marnko egHa BTOpa OT 4YJieHOBeTe CU, KaTo pelleHndTa Mmorat ga ce
B3eMaT N HENPUCHCTBEHO, akO BCUYKM HIleHOBE Ca 3aAaBUITM NMMCMEHO (BKJ'I}O'-IVITeJ'IHO nno cbaKc, TEelleKC
nnn enekTpoHHa I'IOLlJ,a) CbrnacmneTo Ccu 3a pelleHuneTo.

HansopHuAT cbBET e noagnomaraH oT OAUTEH KOMUTET, KOWTO U3MbIHSABA OYHKLMNUTE U 3aabITKEHUsTa
CW CbIMacHO 3aKoHa 3a He3aBWCUMMWS (DMHAHCOB OAMT U NUCMEHO MoTuBupa npes O6woTo cbbpaHue
npegnoxeHneTo 3a u30op Ha oAWTOp, KaTo Ce PbKOBOAWM OT YCTaHOBEHWTE W3NCKBaHUS 3a
npodecnoHanmM3bM. YNpaBUTENHUSAT CbBET OCUIypsiBa CMa3BaHETO Ha MNPUIOXMMOTO MpaBo Mo
OTHOLLIEHME Ha He3aBUCcUMUS hmHaHCOB oauT. MNpunara ce poTauMoOHEH NPUHLMM NpU NpeasioxeHnaTa
1 n3bopa Ha BbHLIEH OAMTOP.

OOnTHUAT KomMUTET ocurypasa Hags3op Ha OenHocTUTE no BbTpelweH ogutT n cnegn 3a UAnoCTHUTe
B3aMMOOTHOLLEeHUA C BbHLUHUA OAUTOP.

q)yHKLI,VIVI n 3aagbinKeHnsa

Hap3opHuAT cbBeT uma cnegHute pyHKunm:

— HasHayaBa, JaBa HaCOKM M KOHTpomnupa YnpaBuTernHus cbBeT Ha [pyxecTBOTO Mawka
cbobpa3Ho pasgeneHreTo Ha PyHKUUNTE B paMKUTe Ha ABYCTeneHHaTa CTPyKTypa.

—  [aBa Hacokv Ha YnpaBuUTernHUs CbBET NpW ONpefensaHeTo Ha BU3NATa, LenuTe n cTpaTternaTa
Ha [pynarta n nHTepecuTe Ha akUMOHEPUTE N KOHTPONUPa TAXHOTO U3NbIHEHNE.

— [aBa Hacokv Ha YnpaBWUTENHUS CbBET NPWU U3rpaxdaHeTo Ha cucTema 3a yrnpasrfieHue Ha
pucka, B T. Y. 3a BbTpELIeH KOHTPON W BbTPelleH oauT, UHaHCOBO-UH(OpMaLMOHHATa
cucTeMa M KOHTponmpa TAXHOTO OyHKLMOHMPaHeE.

—  KOHTpOMnuMpa Ccrna3BaHeTO Ha 3aKOHWUTe M npasunarta, 3anerHanu B yCTPOWCTBEHUTE akToBe Ha
APYXEeCTBOTO.

— ocblyecTBsiBa CBOATa AEMHOCT MNpu edekTuBeH obmeH Ha wmHpopMauus ¢ YnpasBuTenHus
CbBeT.

—  MEepuoAaMNYHO OLEHsIBa AeMHOCTTa Ha YNpaBuTenHus CbBeT M paboTaTta Ha BCEKWN HEroB YrleH.

—  TpeTupa paBHOMOCTABEHO BCUYKM aKLMOHEpK, OENCTBA B TEXEH MHTEpEeC U € rpuxkaTta Ha Jobbp
Tbprosew.

— uMmaT gocTbn A0 HeobxogmmaTta mHdopmaumsa 3a gemHocTTa Ha [pynata, 3a ga moraT ga
U3MBbNHABAT CBOUTE 3a4bIDKEHNSI.

Bb3HarpaxaeHus Ha yneHoBeTe Ha HaasopHusa cbBeT

BbsHarpax(,quMﬂTa Ha 4J1eHoBeTe Ha HaD,30pHI/IFI CbBeT ce onpenenatr ot O6buwoTo c1>6paHMe Ha
akKUMOHEPUTE N CbOTBETCTBAT HA TEXHUTE OENHOCTU N 3a4bIKEeHUs, U He ce 06B'bp3BaT C pesynrarture
OT QenHoCTTa Ha prnaTa. UneHoBeTe Ha Haﬂ,30pHI/Iﬂ CbBeT He Ce KOMNeHcupaT 3a CBOATa AEenHoCT ¢
akumm mnu onunn n opyrn OONbJIHUTENTHU CTUMYIN.

MonutukaTa 3a Bb3HarpaxkgeHusitTa Ha yneHoBeTe Ha HapgsopHusa cbBeT Ha CITAPKWU All, kakto wn
BCSIKO HEWHO M3MEHEHWE U OOMbIIHEHME, ce pa3paboTBa OT HaasopHMA CbBET U ce yTBbpXAaBa OT
O6woTo cbbpaHme Ha akLMoHepuUTe.

CobrnacHo pgericrBaliata nonvTuka 3a Bb3HArpaxaeHusiTa Ha 4neHoBeTe Ha HaasopHus cbBeT Ha
CIAPKW ALl, uneHoBeTe My MmaT NpaBO CaMO Ha MOCTOSIHHO Bb3HarpaxneHue, B YAUTO pasMmep ca
OTYeTEHM:
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— 3agbmkeHusTa, cTeneHTa Ha HaTOBAapPEHOCT, aHraXupaHoCcT W CbMNPUYACTHOCT, KakTo U
LSNocTHaTa AeWHOCT Ha BCEKW e[IMH YMeH Ha CbBeTa;

—  BwbamoxkHocTTa 3a nogbop v 3agbpxaHe Ha KBanuduUmMpaHu 1 NosiNHN YNeHoBe Ha CbBETA;

— HannuneTto Ha cbOoTBETCTBME HA MHTEPECMTE Ha YNIeHOBETE Ha CbBEeTa W AbITOCPOYHUTE
uHTepecu Ha pynarta.

WHdopmaLma OTHOCHO roAvLIHWS pas3Mep Ha nonydeHuTe OT urneHoBeTe Ha HapgslopHusi cbBeT
Bb3HarpaxgeHnst € OnoBecTeHa B KOHCONMWAMPaHUSA roaullieH OoKnafd 3a gerHocTta Ha [pynarta 3a
2016 r. Mpe3 2016 r. JONBAHUTENHN CTUMYSIM HE Ca NPeaoCTaBsHU.

KoHdnukT Ha uHTepecu

UneHoBeTe Ha Haﬂ,30pHVI9| CbBeT mn3bsreat n He gonyckart peaneH unn noteHunaneH KOHd)J'IVIKT Ha
NHTEpECK.

UneHoBeTe Ha Ha,El,30pHVI$-| CbBeT pas3kpueat KOHCbJ'IVIKTI/I Ha UHTEepecu n ocurypdaesaTt Ha akKunoHepuTe
AocTtbn Ao VIH(bOpMaLI,VIH 3a CAEeJiKn Mmexay I'pynaTa n 4neHoBse Ha Haﬂ,30pHVIFI CbBEeT UM CBbp3aHu C
Hero nuua.

OOuTeH KOMUTET

HenHoctTa Ha Hap3opHuAaT cbBeT ce nognomara ot OgnTeH KOMUTET, Cb34aAEH CbIMacHO peLleHune
Ha OBwoTo cbbpaHue Ha akuMoHepuTe.

OanTHMAT KOMUTET Ha apyxecTBOoTO KbM 31 gekemspu 2016 r. e B cnegHus CbCTas:

Ume OnbXxHocT O6pa3oBaHue
Enncaseta Munxannosa [Mpegcenaren Ha OAUTHUS KOMUTET BUCLUE
TemeHyxka CTosHOBa Y/IEH Ha OAUTHWUS KOMUTET BUCLLE

OcHoBHUTE yHKUUN Ha OAMTHUA KOMUTET ca pernameHTupanu B 4n. 108 Ha 3akoHa 3a HesaBMCMMUSA
chrHaHCOB OOUT U Ca, KakTo cneaBsa:

— Habniogasa npoueca Ha (hMHAHCOBO OTYMTaHe M NpPeAcTaBs NPenopbKU 1 NPeAnoXeHus, 3a Aa
ce rapaHTupa HeroBaTa eeKTUBHOCT;

— HabniopgaBa edeKkTMBHOCTTa Ha BbTpellHaTa KOHTPONHa cuctema, Ha cuctemata 3a
ynpaBfeHne Ha pucka M Ha OeWHOCTTa MO BbTPeLleH OAWMT MO OTHOLIEeHWEe Ha PMHAHCOBOTO
oTuMTaHe B OQUTMPAHUTE NPeanpusTus;

— HabniogaBa 3adbiKUTENHMA OOWUT HA KOHCONMMAMPaHWTE rOAMIWIHW MHAHCOBU OT4YeTH,
BKITIOYMTENHO HEroBOTO M3BbPLUBAHE, KAaTO B3eMa npeasua KoHCTaTauuuTe M 3aknioyeHusTa
Ha KomucuaTa no npunaraHeTo Ha yn. 26, naparpad 6 ot PernameHt (EC) Ne 537/2014;

— npoBepsiBa M Habnogasa He3aBMCUMOCTTa Ha PerucTpupaHuTe oguTopu B CbOTBETCTBUE C
n3NCKBaHMATa Ha rmaeu wecta n cegma ot 3HPO, kakto u ¢ un. 6 ot PermameHnt (EC) Ne
537/2014, BknounTenHo uenecbobpasHOCTTa Ha NPedoCTaBAHETO Ha YCryrM U3BbH OauTa Ha
OOMTUPaHOTO NPEANPUSTUE MO YM. 5 OT CbLUMSA perfamMeHT;

— oTroBaps 3a npouegypaTa 3a nogbop Ha perucTpyvpaHus  oguTop U MpenopbyBa
Ha3Ha4YaBaHEeTO My C U3KIIOYEHUe Ha cryyauTe, Korato O AMTUPaHOTO NpeanpusThe pasnonara
C KoMucus 3a nogbop;

— yBegomsiBa Komucusita, Kakto v ynpaBuUTENHUTE U HAA30PHUTE OpraHu Ha NpeanpuATMETO 3a
BCSIKO AaaeHOo ogobpeHue no yn. 64, an. 3 nun. 66, an. 3 ot 3HPO B 7-gHEBEH CpoK OT gaTarta
Ha peLueHneTo

—  n3roTBsa M npegocTassa Ha KomucusaTa 3a nybnuyeH Hag3op Hag perucTpupaHute oguTopu B
cpok o 30 1oHKM roguiieH aoknag 3a AgenHocTTa cu;

- nuap.

C pewwenvie Ha O6wo cbbpaHue Ha akumoHepuTe OT 4 tonn 2017 1., e n3bpaH HoB uneH Ha OauUTHUA
komuteT — VMlopaaH KapabuHos.
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O6uo cLOpaHue Ha aKLMoHepuTe

Bcuukm akumoHepm Ha ,Bbnrapcka coHgosa 6opca - Codma® Al nmat npaso ga yyacteat B O6wwoTO
cbbpaHue Ha akumoHepuTe U Oa m3passiBaT MHEHMETO CWU. AKLUMOHEepWUTE C MpaBO Ha rnac mmart
Bb3MOXHOCT [a ynpaxHsiBaT NpaBoOTO cu Ha rnac Ha O6woTto cbbpaHne Ha CIMAPKNA ALl n upes
npencraBuTenu.

PbkoBoacTBoTO Ha [pynata npunara oTpaboTeHa cuctema 3a OpraHM3npaHeTo U NpoBeXAaHeTo Ha
penoBHUTEe M M3BbHpeaHuTe O6WKM cbbpaHus Ha akumoHepuTe Ha CIIAPKW AL. Te rapaHtupart
paBHOMOCTABEHO TPeTMpPaHe Ha BCUYKU aKLMOHEPU M MPaBOTO Ha BCEKM OT aKUMOHEpUTEe Aa u3paswu
MHEHMETO CU NO TOYKUTE OT AHeBHMs pen Ha O6woTto cbbpaHue. PvkoBoacTBOTO Ha [pynarta
opraHusunpa npouenypvute 1 pega 3a nposexgaHe Ha O6WOTo cbbpaHe Ha akUMOHEpPUTE MO HauvH,
KOWTO He 3aTpyaHsABa UMM OCKbMsiBA HEHY)XXHO rnacyBaHeTo.

TekcToBeTE B MMCMEHUTE MaTepuanu, U3rotBeHn ot pynata un cebp3aHu ¢ AHeBHUSA ped Ha O6LwoTo
cbbpaHue Ha akuMOHepUTE Ca KOHKPETHU U ICHU 1 He BbBeXAaT B 3abnyxaeHne akumoHepute. Bemdku
NpeanoXeHnss OTHOCHO OCHOBHM KOPNOpaTWUBHU CbOWUTUSA Ce NpeacTaBAT KaTto OTAENHU TOYKM B
AHeBHUA ped Ha O6WOTO cbbpaHve Ha akumoHepwuTe, B T.4. NPEANOXEHWETO 3a pasnpefensHe Ha
nevyan6a.

YnpaBuTenHMAT CbBET MPEAOCTaBAT OOCTaTb4yHa WM HaBpeMeHHa MHAdopMaumsa OTHOCHO Aatata wu
MSCTOTO Ha MpoBexaaHe Ha obLoTO cbbpaHue, KakTO M NbfHA MHMOPMaUMsi OTHOCHO BbMNPOCUTE,
KOMTO Le ce pa3rnexgar u pewasaTt Ha cbbpaHueTo.

MokaHaTa u matepuanute 3a O6LLOTO CbOpaHMe Ha akUMOHepUTE Ce ONOBECTsIBA A0 00LEeCTBEHOCTTA
ypes enektpoHHata meausa WHdoctok - www.infostock.bg n go Komucusata 3a ¢pmHaHcoB Hagsop u
perynvpaHvns nasap Ha UeHHM kHwka. Cnep npeacrtaBsHe Ha nokaHaTa um matepuwanute 3a O6woTo
cbbpaHue Ha akuMoHepuTe CbLUUTE Ca AOCTBINHU U Ha enekTpoHHaTta cTtpaHuua Ha CIMAPKU ALl

BugHo ot npotokonute oT obwute cvbpaHua Ha CMAPKNA ALl kopnopaTMBHWTE PbKOBOACTBA U
n3bpaHuTe npeacenaten u cekpetap Ha O6LWOTO cbOpaHMe Ha akUMOHEpPUTE OocuUrypsisaT NpaBoTo Ha
BCWYKM aKUMOHEpW fa m3passiBaT MHEHMETO CW, KakTO M [a 3ajaBaT BbNpOCK MO Bpeme Ha obLioTo
cbbpaHue.

AKUMOHEpUTE C MpPaBO Ha rnac umaTt Bb3MOXHOCT Aa YrnpaxHsBaT npaBoTo cu Ha rnac B O6woTto
cbbpaHue Ha CIMAPKW Al nnuHo nnu ypes npeactasutenu. Kato yact ot matepuanute 3a O6L0TO
cbbpaHve Ha akumoHepute ce npeactass obpasel, Ha MbrHOMOLWHO U [MpaBuna 3a rnacysaHe 4pes
MbAHOMOLLHUK.

Cb3pgaBaT ce HeobxoaumaTta opraHu3aums 3a rnacyBaHeTo Ha YMbHOMOLLEHUTE N1La B CbOTBETCTBUE
C WHCTPYKUMNTE Ha aKuMoHepute U no paspelleHnTe OT 3aKoHa Ha4duHWu. MaHﬂaTHa KOMUCU4A
perncTpmpa akumoHepuTe 3a BCSKO KOHKPETHO obLo cbbpaHue u npeanara Ha OOwoTo cbbpaHme Ha
akumoHepuTe u3bop Ha npeacepaTen, cekpetap M npebpouten Ha rnacoBeTe. PbKOBOACTBOTO Ha
O6LWoTo cbbpaHue Ha aKUMOHepUTE Creamn CTPUKTHO 3a 3aKOHOCBHOGPA3HOTO MpoBeXaaHe Ha o6LOoTo
cbbpaHune, BKMIOYMTENHO M 33 HAa4MHa Ha rnacyBaHe Ha YMbIHOMOLLEHMTE nuua.

YnpaBUTENHUAT CbBET HacbpyaBa y4acTMeTo Ha akumoHepu B O6LWoTo cbbpaHme Ha akLMoHepuTe, HO
He € OCuUrypun Bb3MOXHOCT 3a AMCTAHUMOHHO MPUCHCTBUE Ype3 TexXHUYecku cpenctea  (BKM.
WHTEPHET), nopaauM MKOHOMM4Yecka HeobocHOBaHOCT Ha nopobeH cnocob 3a ydyactve B o6LWOTO
cbbOpaHue.

MaTtepuanu sa O6wWoOTO cbOpaHue Ha aKLMOHepuTe

MucmennTe maTepmanu, CBbp3aHu ¢ AHEBHMSA pef Ha O6LWoTo cbOpaHMe ca KOHKPETHU U SICHU U He
BbBeXgaT B 3abnyxgeHve akumoHepuTe. Bcuukum npeanoXeHmsi OTHOCHO OCHOBHU KOPMOpPaTUMBHMU
CbOMTUA Ce NPeacTaBAT KaTo OTAENHN TOYKM B AHEBHUSA peq Ha O6WwoTo cbbpaHme Ha akunoHepuTe, B
T.4. NpeanoXeHneTo 3a pasnpegensHe Ha nedanba. [NokaHaTta 3aegHo ¢ matepuanuTe 3a Besko ObLwo
cbbpaHue Ha akuMoHepuTe ce NyGnuKyBaT U Ha enekTpoHHaTa ctpaHuua Ha CIMAPKA AL

YnpaBuUTenHUAT CbBET CbAeicTBa Ha akuMoHepuTe, uMallyM MpaBo CbINacHO [AelCTBalloTo
3aKoHOOATEeNCTBO, Aa BKMOYBAT OOMBLIHUTENHN BBNPOCK U Aa NpeanaraTt pelleHns no Beye BKIYeHU
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BbMNpoCcK B AHEBHUSA pea Ha OOWwoTo cbbpaHue Ha akuMOHEPUTE, KaTo N3BBLPLUBAT BCUYKM HeOBXoanMM
npaBHN N daKTUYECKN AENCTBUSA 3a ONOBECTsiBaHe Ha [oOaBeHUTE JONBbIIHUTENHO BbMPOCU B AHEBHUS
pen Ha Bede cBMKaHO obLLo cubpaHue.

YnpaBuUTENHUAT CbBET rapaHTMpa NPaBoTO Ha akUMoHepuTe Aa 6baat MHOPMUPaHN OTHOCHO B3eTUTE
peweHna Ha OBWOTO cbbpaHne Ha akunoHepuTe 4Ypes onoBecTsBaHe Ha [Mpotokona ot O6wWOTO
cbbpaHne Ha akUuMoHepuTe Ypes n3bpaHMTe MeauiHu areHunn.

EpHakBo TpeTupaHe Ha akuMoHepu OoT eAuH Knac

CovrnacHo YcrtaBa Ha CIAPKW AL, [pyxXecTBOTO u3gaBa camMo Oe3HanuMuyHM akuuu, BOOAEHU MO
peructpuTte Ha “LleHTpaneH genoautap” AL.

CMNAPKW Al moxe pa u3gaBa ABa Kraca akuuu: OOMKHOBEHW akuuuM M NPUBUIIErMPOBaHM akuuu.
OrpaHuyaBaHeTO NpaBaTa Ha OTAENTHU aKUMOHEPU OT e4UH Knac He e A0nyCTUMO.

pynaTa ocurypsisa paBHOMNOCTABEHOCT HA HaMMpalumTe ce B e4HaKBO NOSIOXKEHNE aKLMOHEPW.

pynata ocurypsiBa BCMYKM HEOOXOOUMW YCMOBMS M MHGOpPMauWs, 3a Aa MoraT akuuoHepute Aa
ynpaxHsiBaT CBOMTE MNpaBa, KaKTo 1 rapaHTupa LefnocTTa Ha Ta3n uHdopmaums.

[pynaTa e AnbXHa Oa paskpuBa npu ycrnoeusTa v no pega, onpegenenun B 3MTMLK u aktoBeTe no
npunaraHeTo My, BCUYKM NMPOMEHM B NpaBaTa Mo OTAENHUTE KNacoBe aKLMW, BKMOYUTENHO NPOMEHN B
npaeata no AepuBaTUBHM (DUHAHCOBW WHCTPYMEHTW, M3OadeHuM OT Hero, KOUTo AasaT npaBo 3a
npuaobuBaHe Ha akumm Ha CIMAPKA AL

KOHcy.ﬂTaLWIVI Mexany akumoHepute OTHOCHO OCHOBHU akKUMOHEpPHU npaBa

KopnopaTuBHute pbKOBOACTBA He MNPEnsTcTBaT akUMOHEepWTE, BKIYUTENHO WHCTUTYLMOHANHWUTE
TakMBa, [a Ce KOHCYynTMpaT MOMEXAY CU MO BbMPOCWU, KOUTO CE OTHACAT A0 TEXHUTE OCHOBHMU
aKLUMOHEpPHU Npaea, No Ha4uMH, KOMTO He JoMycka M3BbpPLUBAHE Ha 3M0YyNoTpedu.

CAernku Ha aKLuMOHepU C KOHTPOJSTHU NpaBa U cAerku Ha 3noynoTpeba

He ce pgonycka ocblyecTBABaHETO Ha CAENKM C akUMOHEepW C KOHTPOMHW npasa, KOUTO HapyliasaT
npasata W/MNn 3aKOHHUTE MHTEpPEecU Ha ocTaHanuTe akuuoHepu Ha CITAPKW ALl, BKNOUUTENHO npwu
ycnosusata Ha goroBapsiHe cam cbC cebe cu. lNpu u3BbpLIBAHETO TakbB BWUA CAENKM € HeobXxoaumo
M3PMYHO pelleHne Ha YMpaBUTENHUAT CbBET, KaTO 3auvHTepecyBaHWTe fuua ce Wu3Kn4sat oT
rnacysaHeTo. [Npu nHAnKauumn 3a NpeMrMHaBaHe Ha 3aKOHOyCTaHOBeHUTe nparose no 4yn. 114, an. 1 ot
3MMUK YnpaButenHuaT CbBET U3rOTBA MOTUBMPAH AOKMNAA U MHULMMPA CBMKBAHETO M NPOBEXAaHeTo
Ha O6LLo cbbpaHMe Ha akuMoHepUTe, Ha KOeTOo Aa 6baaT NOAMNOXEHM HA rnacyBaHe CAernkuTe.

PbkoBoacTBoTO Ha MpynaTa rapaHTupa NpaBoOTO Ha akuuoHepuTe Aa 6baaT UMHGOPMUPaHM OTHOCHO
B3eTUTe pelleHns Ha OBWoTo cbbpaHue Ha akuMoHepuTe.

3awmTa npaBaTa Ha aKkLilMoHepuTe

KopnopatmBHuTe pbkoBOACTBa Ha [pynata rapaHTMpaT paBHOMOCTABEHOTO TPeTMpaHe Ha BCUYKK
akumoHepu Ha CTAPKWN ALl, BKNIOYUTENHO MUHOPUTAPHMW U YyKAECTPaHHU.

pynaTta ocurypsiea 3alMTa Ha NpaBaTa Ha BCEKU €4UH OT aKLMOHEPUTE CU, Ypes:

— TlpoBexagaHe Ha SICHU MpoLeaypy OTHOCHO CBMKBaHe W npoBexaaHe Ha OOwm cbbpaHusa Ha
aKUMOHepUTE - PeAOBHU U U3BBHPEOHN 3acedaHus;

— Cb3paBaHe Ha ynecHeHWst 3a akuMoHepuTe Aa yvactBaTt edekTnBHO B pabotata Ha ObwmTe
cbbpaHMsa Ha akuMoHepuTe MOCpPeaCcTBOM CBOEBPEMEHHO OMOBECTSIBAHE Ha MoKaHaTa U
maTepuanute 3a O6woTto cbbpaHue. Bcuukm wmaTepuanu 3a OO6wWoTO cbbpaHMe Ha
akumnoHepute ce onosecTtaBaTt 0o KOH, BB 1 Ha obuiecTBeHocTTa nocpeactsom E-Permctsbp,
MHocToK 1 Ypes enektpoHHaTa cTtpaHuua Ha CIMAPKA AL;
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— WsrotBeHn npaBuna no npeactaBUTENCTBO Ha akumoHep B O6woto cbbpaHve Ha
aKunoHepuTe, BKIIYUTENHO NpeacTaBsiHe Ha obpasum OT MbIIHOMOLLHW, KOUTO ce nybnukysaT
M Ha enekTpoHHaTa cTpaHuua Ha CIMAPKU ALL;

—  WHdopmupaHe Ha BCMYKM aKUMOHEPM OTHOCHO MPUETUTE peELLEeHWs Ha BCAKO 3acefaHve Ha
O6woTo cbbpaHMe Ha akumoHepwuTe MNOCPEeACTBOM M3MpalwaHe Ha cboblieHne no pefa,
npeaBudeH 3a pasKkpvMBaHe Ha perynupaHa uHdgopMauus u nybnukyBaHe Ha npoTokona oT
OOwoTOo CcbOpaHMe Ha akuMoHepuTe Ha enekTpoHHaTa cTpaHuua Ha CITAPKN ALl BbB
Bb3MOXHO Han-KpaTbK CPOK;

—  BwamoxHocT 3a yyacTue B pa3npegeneHneTo Ha nevanbaTa Ha [pynara, B cniyyan ye O6LoTo
cbbpaHue Ha akuMoHepuTe npuemMe KOHKPETHO peLleHne 3a pasnpenensHe Ha ANBUAEHT;

— [llpoBexpaHe Ha nonMTMKa KbM  noAriomMaraHe Ha akuMOHepuTe Mpu YynpaxHABaHeTO Ha
TEXHWUTE NpaBa Ypes3 akTUBHaTa OENHOCT Ha AMpEKTopa 3a BPb3KM C MHBECTUTOPW.

OpraHnsauusaiTa Ha OenHocTTa Ha YnpaButTenHust cbBeT M Hap3opeH CbBeT, Ha 3acefaHusita Ha
O6woTto cbbpaHMe Ha akuMoHepuTe MO3BONSBAT €OHAKBO TPETMpaHe Ha BCUYKM aKUMOHepW,
He3aBMCMMO OT Opost Ha NpuUTeXxaBaHUTe OT TAX akuun. B pynata e cb3gageHa v yTBbpAeHa NpakTuka
3a ocurypsiaHe Ha eeKTMBHA KOMYHUKaLMSA C BCUYKM aKLMOHEPWU, BKIIOYMUTEITHO U Ype3 eNIEKTPOHHU
CbOOLLEHNS M3NpaLLaHn Ype3 MENINHT JINCT.

3auHTepecoBaHu nuua

lpynata wupeHTMdMUMpa KaTO 3auMHTEPECOBaHM nuua BCUMYKM NULa, KOMTO MMAT MWHTepec OoT
MKOHOMMYECKNS npocneputeT Ha [pynata - akuuMoHepu, paboOTHULM U  CRYXWTENMW, KIWEHTH,
JocTtaBunum, ouctpubytopu, 6aHkn - KpeanTopu 1 o6LLEeCTBEHOCTTA KaTo LSmMo.

YNpaBuUTENHUAT CbBET HacbpyaBa CbTPYAHWYECTBOTO Mexay [pynata u 3anHTepecoBaHWTE nuvua 3a
noBuwaBaHe Ha 6GNaroCbCTOSIHMETO Ha CTpaHMTE, 3a OCUrypsiIBaHETO Ha YCTOMYMBO pasBUTME Ha
pynaTa.

Ha 3avHTepecoBaHuTe nuua ce npepocTtaBa HeobxogMmarta MHdopmauusa 3a genHoctTa Ha [pynarta,
aKkTyarnHu [aHHM 32 (PMHAHCOBOTO CBbCTOSIHME WM BCUYKO, KOETO OM CnomorHano 3a npaBuiiHata um
OopueHTauusa 1 B3eMaHe Ha peLleHue.

B cBosATa nonuTMka CnpaAMO 3auMHTepecoBaHuTe nuua, [pynaTa ce cbobpassiBa CbC 3aKOHOBUTE
M3NCKBaHWS, Bb3 OCHOBaHa NMPUHLMUMNUTE Ha NPO3PaYHOCT, OTYETHOCT U BU3HEC eTuKa.

6. OnucaHve Ha nonuTUKaTa Ha MHorooGpasue, npunaraHa OT MO OTHOLIEHUEe Ha
aAMUHUCTPATUBHUTE, yNpaBUTENHUTE M HaA30pPHUTE OpraHu Ha eMUTeHTa BbB Bpb3ka C
acnekTu, Kato Bb3pacT, nMon unu obpas3oBaHue M Npod)ecCUOHANeH ONwuT, LienuTe Ha Tasu
NonuTUKa Ha MHoOroo6pasve, Ha4YMHbLT Ha MPUIIOXKEHUETO W U pe3ynTaTuTe npe3 OTYETHUSA
nepvop

,D,py)KeCTBOTO Marka uma npueta Monutuka Ha MHOFOO6pa3Me B OpraHuTe Ha ynpaslieHune no
OTHOWEeHNe Ha pa3findHn acnekTn, BKIHYUTENHO BbB3pPACT, NOJ1, HAUWMOHaIIHOCT, 06pasoBaH|/|e n
npocbeCMOHaneH OonuT, BKIMKOYNTENTHO N Na3apHU CTUMYTIIN.

MHoroo6pa3v|eTo Ha KoMnetTeHUuun U CTaHOBULLA Ha 4neHoBeTe Ha aAMWHUCTPATUBHUTE OpraHu
crnomara 3a gobpoTto pa3bupaHe Ha opraHusauuaTa U gerHocTUTe Ha Ou3Heca Ha [pynaTta. To gaBa
Bb3MOXHOCT Ha 4rneHoBeTe Ha yI'IpaBVITeJ'IHVIFI CbBeT pOa ocnopBaT MO KOHCTPYKTUBEH HaYuH
ynpaelieHCKUTEe pelleHna un ga 6'b£laT No-OTBOPEHN KbM HOBATOPCKM MAaewn, Kato no To3n Ha4vuH ce
Hamepu NpPOTUBOOEWNCTBME HA CXOACTBOTO Ha MHEHWSI Ha YNEHOBETE, CbLLO MO3HATO KaTo ,rPyrnoBo
MucrneHe”.

LlenuTe, 3anoxeHu B nonuTMkata Ha MHorooGpasmeTo ca AonpuHacsHe 3a edeKTMBEeH Haasop Ha
ynpaBfieHMeTo M ycrnellHo ynpaeneHue Ha [pynaTa, nosuvllaBaHe Npo3payHoOCcTTa MO OTHOLUEHUe
npunaraHeTo Ha MHOroobpasvMeTo W MHGOPMMpaHe Ha nasapa 3a NPaKTUKUTE 3a KopropaTUBHO
ynpaBsneHue, KOETO OT CBOS CTpaHa Lie AoBeae 00 OKa3BaHe Ha MHAMPEKTEH HaTUCK Bbpxy [pynaTa 3a
No-MHOroobpasHy opraHn Ha yrnpaeneHue.
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C npunaraHeTto Ha npuetaTa [lonuMTuka Ha MHOrooGpasneTo M perfameHTUpaHuTe HOPMAaTUBHU
M3UCKBAHMS KbM YINEHOBETE Ha KOHTPOINHM W YNpaBWUTENHW OpraHu Ha nyonuyHWM ApYXecTBa, ce
rapaHTupa npodecuoHanmama, 6e3npucTpacTHOCTTa U HE3aBMCMMOCTTA Ha pelleHusiTa BbB Bpb3ka C
ynpaBrneHneTo Ha [pynata, kaTto OTrOBOPHUTE fnuvua npuTexaeaT NOAXOAAWMTE KBanudukaums,
3HaHWSI U YNpPaBMEHCKN OMWUT, KOMTO M3UCKBa 3aeMaHaTa OT TAX MO3UUUS U TEXHUTE KOMMETEHLUW,
npaBa u 3agb/IKEHNATa CrefBaT M3NCKBAHMATa Ha 3aKoHa, YCTPOMCTBEHUTE akTOBE M CTaHAAPTUTE Ha
nobpata npogecroHanHa 1 ynpasneHcka npakTuka.

YneHoBe Ha YC:

1. CrtaHucnas lNeTkoB

2. Weauno Neoprues

3. CrtaHucnas Kanyes

4. Teopopa TogopoBa

5. BaneHTtnH PapgaHoB

6. Hwukonam ManyeB
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