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HOaTta

CuouTtue

30 Anyapun 2018 r.

CIMAPKW AL npeactaBu npea KOH, B®Bb n obuwectBeHOCTTa TpUMeceYeH
nHamemnayaneH oMHaHCOB OTYET 3a YeTBBLPTO Tpumecedne Ha 2017 r.

19 PeBpyapm 2018 r.

CMNAPKW AL npeactasn npeg KoOH, BPE u obuiectBeHocTTa cregHaTa
BbTpelwHa uHdopmaums: cumtaHo ot 19 espyapn 2018 r. e npekpaTteHo
TPYyOoOBOTO NpaBooTHoweHne cbe Coduma Aprupoea-AtaHacoBa — [upekTop 3a
BPpb3KM C MHBECTUTOPUTE, KaToO OT cbllaTa gata AnbxHocTtta [upektop 3a
Bpb3ku c wuHBectutopute Ha CIAPKU A we ce wusnbnHasa oT Wckpa
ATtaHacoBa — 1en. +359 2 9882413

01 MapT 2018 r.

CMNAPKW AL npeactasun npeg KOH, BOB u obwectBeHocTTa TpumeceveH
KOHCONMMAMPaH OTYET 3a YeTBBLPTO TpumMeceume Ha 2017r.

02 Anpun 2018 r.

CMNAPKWN Al ny6nukysa npea KOH, BOB n obwecteeHocTTa [0aMLLeH OTYET Ha
nNyoGnn4yHO PY>KECTBO M EMUTEHT Ha LIEHHU KHWXKa KbM 31-12-2017T

27 Anpun 2018 r.

CIMNAPKW ALl npeactaeu npeg KOH, BB 1 obuiecTBeHOCTTa TpMECEYEH OTUET
3a [MbpBo Tpumeceune Ha 2018r.

29 Man 2018 r.

CMNAPKN AL npeactaeun npeg KOH, BOB u obuecTtBeHOCTTa TpuMece4veH
KoHconuanpaH otyeT 3a [bpBo Tpumecedne Ha 2018r.

04 KOHn 2018 r.

CIMAPKW AL npeactasn npeg KOH, BOB n obuwectBeHocTTa BbTpellHa
NMHopMaLmsa CbC CNeaHOTO CbabpxaHue: Nopaan noctaHoBsABaHe Ha OTKa3 3a
CpOK OT TbproBckMa perncTbp KbM AreHums no BnucBaHusTa 3a obsiBaABaHe Ha
nokaHaTta 3a pedoBHO roauwiHo obulo cbbpaHme Ha akumoHepuTte Ha CIAPKU
AL, rp. Pyce, rognwHoTo 0610 cbbpaHue, Hacpo4eHo 3a 30.06.2018 r. Hama ga
ce nposefe. YNpaBUTENHUAT CbBeT LWe npeanpveMe He3abaBHO BCUYKM
HeobXxoanmMK OENCTBUS MO CBUKBAHE Ha HOBO roguvlHO obuwo cbbpaHue Ha
akuuoHepuTe.

19 FOHM 2018 r.

CMNAPKW AL npegctasu npeg KPH, BOB n obuiectBeHOCTTa MNoOkaHa 3a
cBukBaHe Ha PegoBHoO 060 cbbpaHne Ha akuMoHepuTe U matepuanu 3a obuo
cbOpaHMe Ha akuMOHepuTe, KOeTo LWe ce npoeBede Ha 25-07-2018r. ot 14:00
yaca B Pyce - 7000, yn. "Po3oBa gonuHa" Ne 1, npu cnegHus AHEBEH pea:

1. NMpremaHe Ha MHOMBMAOYaNHUA rogulleH Aoknag Ha YnpaBUTEnHUst CbBET 3a
AevHOoCTTa Ha apyxectBoTo npes3 2017 r. MNMpegnoxeHue 3a pewenue: OOWOTO
cbOpaHMe Ha aKuMOoHepuUTEe npueMa WHAMBMAOYanHWS TOAMLWUEH [OOKNag Ha
YnpasutenHus cbBeT 3a AeNHOCTTa Ha apyxecTtBoTo npe3 2017 r. 2. MNpuemaHe
Ha oauTWpaH roavweH (puvHaHCOB OTYeT Ha ApyxecTtBoTo 3a 2017 r. u Ha
Aoknag Ha peructpupaHma ogutop. [lpeanoxeHne 3a pelleHne: OO6WOTO
cbbpaHMe Ha akuMoHepuTe npuema oguTupaH roguweH OUHAHCOB OTYET Ha




apyxectBoTto 3a 2017 r. n goknag Ha peructpupaHusa ogutop. 3. lNpuemaHe Ha
rogvieH KoHconuaupaH Aoknag Ha YnpaBuTenHuss CbBeT 3a AeHOCTTa Ha
apyxectsoto npe3 2016 r. NpeanoxeHue 3a pelweHne: O6WOTO cbbpaHme Ha
aKuMoHepuTe NpMemMa roguileH KoHconuampaH Aoknag Ha YnpaBuTenHusa cbBeT
3a genHocTTa Ha pgpyxectBoto npe3 2016 r. 4. lNNpuemaHe Ha oauTupaH
roguweH KoHconugupaH (PUHaAHCOB OTYET Ha ApyxecTBoTo 3a 2016 r. u Ha
Aoknag Ha peructpupanusa ogutop. [Npeanoxenne 3a peweHue: OOWOTO
cbbpaHne Ha akumoHepuTe npuvemMa oauTUpaH TrOAWLWEH KOHcoONUAMpaH
(PpuHaHCOB OTYyeT Ha ApyxectBoTo 3a 2016 r. u Joknag Ha perucTpmpaHuns
oautop. 5. lNpuemaHe Ha [oknag Ha HapsopHua cbBeT Ha CIIAPKA AL
OTHOCHO npunaraHe Ha [lonuTukata 3a Bb3HarpaxaeHusiTa Ha YreHoBeTe Ha
YnpasutenHua wn HapgsopHuss cbBeT Ha gpyxectBoto npe3 2017 .
MpeanoxeHne 3a peweHne: OOWOTO cbOpaHMe Ha akuuoHepuTe npuema
Hoknaga Ha HapsopHuma cbeBeT Ha CIAPKWM ALl OoTHOCHO npunaraHe Ha
MonuTukata 3a Bb3HArpaxgeHusTa Ha uYneHoBeTe Ha YnpaBUTenHus W
HapsopHua cbBeT Ha gpyxectBoTo npe3 2017 r. 6. NpnemaHe Ha pelleHue 3a
ocBoboXgaBaHe OT OTrOBOPHOCT Ha YNEeHOBETE Ha YnpaBuUTENHUSA CbBET 3a
aenHoctta um npes 2017 r. MNpennoxeHne 3a peweHne: ObWOTO cbbpaHMe Ha
akumoHepuTe ocBobOXaaBa OT OTFOBOPHOCT 4fNeHoBeTe Ha YnpaBUTEnHus
CcbBeT 3a pgenHoctta um npe3 2017 r. 7. [puemaHe Ha pelleHne 3a
ocBoboxgaBaHe OT OTrOBOPHOCT Ha 4neHoBeTe Ha HapgsopHusa cbBeT 3a
aenHoctta um npes 2017 r. MNpennoxeHne 3a peweHne: ObWOTO cbbpaHMe Ha
akumoHepuTe ocBoOOXaaBa OT OTFOBOPHOCT YNneHoBeTe Ha Hag3opHust CbBET 3a
aenHoctta um npe3 2017 r. 8. MacnywBaHe Ha Joknaja 3a AenHoCcTTa Ha
OVpeKkTopa 3a BpPb3KM C WMHBECTUTOPUTE Ha ApyxecTtBoTo npe3 2017 .
MpeanoxeHue 3a pewenne: O6WOTO cbOpaHMe Ha akuMOHepUTe Mu3crywa u
npve 3a cBedeHMe AoKnaga 3a [AeVHOCTTa Ha AMpekTopa 3a Bpb3kM C
UHBeCTUTOpUTE Ha ApyxectBoTo npe3 2017 r. 9. NpnemaHe Ha goknaga Ha
OauTHMA KOMWUTET Ha [ApPYXecTBOTO 3a penHoctta My npe3 2017 .
MpeanoxeHne 3a peweHne: OOWOTO cbOpaHMe Ha akuuoHepuTe npuema
roavwHua goknag Ha OguTHUSE KOMUTET Ha APY>KECTBOTO 3a AeMHOCTTa My npe3
2017 r. 10. N30Gop Ha perucTpmpaH oguMTOp, KOWTO Oa WM3BbLPLUM NPOBEPKA U
3aBepka Ha roavwHua dUHAHCOB OTYeT Ha gpyxectBoto 3a 2018 .
MpeponoxeHne 3a peweHne: O6WOTO cbbpaHMe Ha akuMoHepuTe npuema
pelleHne 3a n3bop Ha perncTpypaH oguMTop, KOMTO [a M3BLPLUM MpOBEPKA U
3aBepka Ha roguwHna oMHaHCOB OTYeT Ha ApyxecTtBoTo 3a 2018 r. cbrnacHo
npenopbkata Ha oOOUTHUS KOMUTET Ha Apyxectsoto. 11. [llpuemaHe Ha
pelleHne 3a nokpmeaHe Ha oTyeTeHaTta npe3 2017 r. 3aryba. MNpeanoxeHue 3a
peweHne: O6WOTO cbOpaHMe Ha akuMOoHEPUTE NpuemMa peLleHne otyeTeHarTa ot
apyxectsoto 3aryba npe3 2017 r. B pasmep Ha 139.113,80 nB. ga 6bae
nokpuTa oT HepasnpegeneHa neyanba oT npeaxogHun roguHn. 12. MNMpuemaHe Ha
pelueHne 3a npen3dburpaHe Ha uneHoBeTe Ha HagsopHus cbBeT Ha CIMAPKU AL
3a HOB 5-roguweH mangat. MNpegnoxeHne 3a pewweHne: O6WoTo cbbpaHue Ha
akunoHepuTe npemnsdupa yneHoseTe Ha HaasopHua cbeeT Ha CIMAPKU AL 3a
HoB 5-roguweH mangart. 13. MNMpnemaHe Ha pelleHne 3a NpoMsaHa B CbCTaBa Ha
OOMTHMA KOMUTET Ha ApyxectBoTto. [peanoxeHne 3a pewenue: O6WOTO
cbbpaHue Ha akumMoHepuTe nNpMemMa NpomsiHa B CbCTaBa Ha OOUTHUSI KOMUTET Ha
OPYXECTBOTO, CbINACHO NMMCMEHNTE MaTepuanu 3a obwoTo cbbpaHme.

20 OHn 2018 r.

CMNAPKW AL npeactaBu npeg KOH, BOB n obuwectBeHocTTa konve OT
nybnukaumst B TP Ha nokaHa 3a cBuMkBaHe Ha PegoBHO o6wo cbbpaHue Ha
akumoHepute Ha 25-07-2018 r. 0114:00

27 Onu 2018 r.

CIMAPKW ALl npeactasu npeg KOH, BPB 1 o6uecTtBeHOCTTa TPUMECEYEH OTHET
3a Btopo Tpumeceune Ha 2018 r.




30 Onn 2018 r. CIMNAPKW ALl npeactaeu npeg KOH, BPB 1 obwectBeHoCTTa NpOTOKOM OT 06LL0
cbbpaHue Ha akumoHepuTe npoBegeHo Ha 25-07-2018 r.14:00 vyaca

29 ABrycT 2018 r. CMNAPKN AL npeactaeun npeg KOH, BOB u obuecTtBeHOCTTa TpuMece4veH
KOHconuampaH otyeT 3a BTopo Tpumeceume Ha 2018r.

30 Oktomepu 2018 r. | CITAPKW Al npeactasu npen KOH, B®B 1 obliecTeeHocTTa TpuMeceyeH otyeT
3a TpeTto Tpumeceymne Ha 2018 .

29 Hoemepwu 2018 r. | CMNIAPKU Al npeactasu npen KOH, BB u obulectBeHocTTa TpumecedeH
KOHconuampaH otyeT 3a TpeTto Tpumecedne Ha 2018 r.

2. BIWAHUE HA BAXHWUTE CBbBUTUA 3A CMAPKU A, HACTBMNWUIW MNPE3 YETBBHLPTO
TPUMECEYUE HA 2018 I'. BbPXY PE3YJITATUTE BbB PUHAHCOBUA OTHET

Kbm 31.12.2018 r. CMAPKN ALl otuuTta Ha uHamBuayanHa 6asa HETHM NpuMxoan OT npopaxbu B
pasmep Ha 24 370 xun. nB. CAPsIMO perucTpupaHnTe 3a cblumnsa nepuog Ha 2017 r. HETHU NpUXoaun oT
npogaxou Ha cTtonHocT 23 185 xmn. nB., KOETO NpeacTaBnsiBa yBeNMYEHWE Ha HETHUTE MpuMxXoau oT
npoaaxou ¢ 5 %.

Kbm 31.12.2018 r. C[MAPKN Al oTunMTa Ha nHameBuayanHa 6asa HeTHa 3aryba Ha CTOMHOCT 725 xun.
nB. cnpsaMo peructpupaHata 3a 2017 r. HeTHa 3aryba B pa3mep Ha 139 xun. nB.

Kbm 31.12.2018 r. obwaTta cyma Ha aktmsute Ha CIMAPKW ALl Ha nHauemnayanHa 6asa e 39 126 xun.
JB., @ CTOMHOCTTA Ha cobcTBeHusa kanuTtan e 9 539 xun. n..

3. ONMWUCAHUE HA OCHOBHWUTE PUCKOBE U HECUI'YPHOCTW, NMPELN KOUTO E U3MNPABEHO
CMNAPKW ALl 'P. PYCE NPE3 OCTAHAJIATA YACT HA ®UHAHCOBATA rOANUHA

CUCTEMATUYHU PUCKOBE

CucrtemaTnyHuTe pUCKOBE Ca CBbp3aHM C Masapa M Makpocpeaarta, B KOATO [pyKecTBOTO
(bYHKLUMOHMPa, Nopaan KOeTo Te He mMoraT Aa GbaaT ynpaBnsiBaHU U KOHTPONMPaHU OT MEHUIKMbHTA
Ha KoMMNaHuaTa ekun. CUCTEMaTUYHM PUCKOBE Ca: MOSIMTUYECKUAT PUCK, MAKPOMKOHOMMUYECKUAT PUCK,
MHPNALMOHHUAT PUCK, BaNyTHUAT PUCK, IMXBEHUAT PUCK, AAHBYHUSAT PUCK.

Bup puck OnucaHue

MONIMTUYECK | MNMonnTUYeckMaT PUCK € BEeposITHOCTTA OT CMsiHA Ha [lpaBUTEncTBOTO, UM OT
N PUCK BHe3anHa npomMsaHa B HeroBaTta nonnTuKa, oT Bb3HMKBaHE Ha
BbTPELUHOMNONUTUYECKN CHTPECEHUS U HEBNAronpuUATHU NPOMEHU B €BPONENCKOTO
n/unu HauMoOHanNHOTO 3aKOHOAATENCTBO, B pe3ynTaT Ha KOeTO cpefaTa, B KOATO
onepuvpat MeCTHUTe CTOMNaHCckM CcybekTM pJa ce MnpoOMeHUM HeraTMBHO, a
WHBECTUTOPUTE Oa noHecat 3arybu.

Monutuyecknte puckose 3a bbrrapuss B MexayHapodeH MnaH ca CBbp3aHu C
NoeTUTe aHraXXMMEHTN 33 OCbLUECTBABAHE Ha CEPUO3HU CTPYKTYpHU pedopmu B
CTpaHaTa B Ka4yeCcTBOTO W Ha paBHonpaBeH u4neH Ha EC, nosuwaBaHe Ha
coumnanHaTta CTabuMHOCT orpaHuMyaBaHe Ha HeeekTMBHUTE pasxogu, OT efHa
CTpaHa, KakTo U CbC cunHata gectabunusaums Ha cTpaHuTe OT Bnuskua usTtok,
3ayecTaBalLMTe 3annaxu oT TEPOPUCTUYHM aTeHTaT B EBpona, 6exaHCKu BbiHU 1
HeCTabMWMHOCT Ha KNYOoBM CTpaHu B HenocpeacTBeHa 6nm3oct go bunrapus.
Bbnrapus, kakto 1 apyrute OobpxaBu — uneHkn Ha EC oT pervoHa, npoabmkasa ga
ObOoe cepuo3HO 3acerHata OT OOLIOEBPONENCKUST MpodNeM C WHTEH3UBHUSA
OexxaHCKM NOTOK OT Brinskus U3Tok.

Opyrn daktopu, KOMTO CbLIO BIMAAT Ha TO3M PUCK, Ca eBeHTyanHuTe




3aKoHodaTesrnHnm npomeHn M B Y4aCTHOCT Te3n, Kacaewun CTonaHCKnAa ¢
MHBECTULUMNOHHUA KNMMaT B CTpaHaTta.

OBL
MAKPOWKOH
OMUYECKM
PUCK

Mo gaHHM Ha HauuoHanHuUs CTaTUCTUYECKUM WMHCTUTYT npe3 gekemepu 2018 r.
obWwnaT nokasarten Ha GusHec knumarta Hamansea ¢ 0.5 nyHKkTa B CpaBHEHWE C
npeaoxogHns Mecel, B pe3yntarT Ha no-HebnaronpuaTHus Ou3Hec KnumaT B
NPOMULLNEHOCTTA.

BusHec knnmart — o6Lo
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CbcTaBHUAT nokasaren ,6M3Hec knumaT B npoMuuneHocTTa® npes gekemspu 2018
r. ce NMoHmxaBa C 2.7 NyHKTa rnaBHO Nopaau Mno-pe3epBUPaHNTE OYaKBaHWUSA Ha
npomMuLLNeHnTe npeanpuemaydn 3a GusHec CbCTOSIHMETO Ha MpeanpusaTuaTa npes
cnegsawnte wect Meceua. o TAXHO MHeHWe HacTosdwaTta npou3BOACTBEHA
aKTMBHOCT Ce 3arnasBa, KaTo O4YaKkBaHMsTa UM 3a OeNHOCTTa npe3 cnegsawmTe Tpu
MeceLa ca no-bnaronpuaTHW. HecurypHaTta nkoHoMmMyecka cpefa v HeoCTUIbT Ha
paboTHa cuna ocTaBaT HaW-CEpPUO3HUTE MNPeYkn 3a pasBUTMETO Ha OusHeca,
nocoyeHn cbotBeTHO OT 37.0 u 34.1% o1 npeanpuatuaTa. Mo OTHOWeHWe Ha
NPOAaXHUTE LUEeHW B MNPOMULLMEHOCTTa Mo-rofiiMa 4acT OT MeHUOXbpute
npegswxkaaT 3ana3BaHe Ha TSXHOTO paBHULLE Npe3 criegsalunte Tpyu Mmecela.

Mo AaHHM Ha HauMoHamHUSA CTaTUCTUYECKUM UHCTUTYT Npe3 AEKEMBPU CbCTABHUAT
nokasaren ,,0usHec Knumar B CTPOUTENCTBOTO® 3anassa NpMbnmn3anTenHoO HUBOTO CU
OT npegxoaHus Mecel. AHKeTata peructpupa nogobpeHve B OUEHKUTE Ha
CTPOUTENHUTE NPEANPUEMayN OTHOCHO HACTOAWOTO OM3HEC CbLCTOAHWE Ha
npeanpuaTuaTa, AOKaTO OYakBaHUATA MM 3a crefBaliuTe LWecT meceua ca no-
pesepBupaHn. OcHOBHWUTE npobnemu 3a AenHocTTa npoabimkaBaT ga O6baat
CBbp3aHM C HegocTura Ha paboTHa cuna, HecurypHata MKOHOMMYEecKa cpepa wu
KOHKypeHuusiTa B OpaHwa, Makap 4e npe3 nocrnegHuss Mecel, ce oTyuTa
HamaneHue Ha HeraTMBHOTO MM BrnusiHME. OTHOCHO NpPOA4aXHUTE LEHUM B
CTPOMTENCTBOTO MEHUIKbPUTE HE O4YakBaT MPOMSHA Npe3 crneaBaluTe Tpu
meceua.

Mo gaHHM Ha HauuoHanHWs CTaTUCTUYECKM WMHCTUTYT CbCTaBHUAT MoKasaTen
,ON3HEC KNMMaT B TbproBusiTa Ha ApebHoO” HapacTBa ¢ 3.2 MyHKTa, KOETO Ce ObITKU
Ha ONTUMMUCTUYHUTE OLIEHKWU M OYaKBaHMsi Ha TbproeBuuTe Ha gpebHo 3a GuaHec
CbCTOSIHMETO Ha npeanpuaTuaTa. CoblueBpeMeHHO obade ovakBaHMSATA MM, KakTo
3a obema Ha npodaxOuTe, Taka W 3a MNOPbYKMTE KbM [JOCTaBUALUTE Mpe3
cnefBawmnTe TpyM Meceula ca no-HebnaronpuaTHU. Han-cepno3HOTO 3aTpyaHeHue
3a 6usHeca ocTaBa KOHKypeHumATa B OpaHwa, nocoyeHo oT 57.0% ot
npeanpuatuara. [llpe3 nocnegHuMst Mecel ce HabnwgaeBa W 3acuiBaHe Ha
HeraTMBHOTO BNMsiHME Ha dpakTopa ,HedoCcTaTbyHO TbPCEHE®, KOMTO M3MeCcTBa Ha
TPETO MACTO (pakTopa ,HecurypHa mkoHommudecka cpega“. TovproBunte Ha gpebHo




npeaBwxagaT NPOAaXHWTE LEHW B CeKkTopa [a 3anassaT CBOEeTO paBHULLEe npes3
crnepawute Tpy MeceLa.

Mo AaHHM Ha HauuoHanHus CTaTUCTUYECKN MHCTUTYT Mpes3 OEeKEMBPU CbCTaBHUSAT
nokasarten ,0M3HEC KnMmaT B CeKTopa Ha ycnyrute“ octaBa NpuGNM3MTENHO Ha
PaBHULLETO CU OT HoemBpU. [0 OTHOLLEHNE Ha TbPCEHETO Ha YCRyrn HacTosiaTta
TEHAEHLMS ce OLeHsIBa KaTo HamareHa, kaTo U O4YakBaHusiTa 3a crnegpaluTe Tpu
Meceua ca no-pesepBupaHn. KoHkypeHuusiTa B ©OpaHwa W HecurypHata
MKOHOMMYECKA cpefa MpoAbiikaBaT fAa Ca OCHOBHWUTE Mpeyky 3a AerHOCTTa Ha
npeanpuaTuaTa. OTHOCHO NPOAAXHUTE LIEHN B CEKTOpa Ha YCNyrute MeHUIKbpUTe
oyakeaT Te ga octaHaT 6e3 npoMsiHa npes crneapalumTe Tpy Meceua.

MkoHoMMyeckaTa oueHka Ha YnpasuTenHusa cbBeT Ha EBponenckata LieHTpanHa
BaHka kbM 13 centemBpu 2018 r. oTunTa, Ye Npes TpeToTo TpumMeceume Ha 2018 .
BBI1 B peanHo uspaxeHne Ha eBpO30OHaTa HapacBa Ha TpuMmeceyHa 6a3a ¢ 0,2%
cnepq pactex ot 0,4% npe3 npegxogHuTe ABe TpuMmeceuus. Han-HoBuTe gaHHu m
pesyntatm OT npoyyBaHWs ca no-cnabum OT O04YakBaHOTO, OTpa3ssiBanku
HamansaBalusa NPUHOC Ha BBHLIHOTO TbPCEHE U HAKOM cneumduyHu aktopu 3a
OTOENHN CTPaHU N CeKTopwu. He3aBMCUMO Ye HAKOM OT Te3n PakTopu BEPOSTHO Lie
OTWYMAT, TOBa MOXE [a € Npu3HaK 3a NpeacTosiia no-crnaba MHepumsa Ha pacTex.
B cbwoTO BpeMe BBLTPELIHOTO TbhpCeHe, NoAKpeneHo CbLo U OT Nno3uuusTa Ha
YnpaBuTenHua CbBeT 3a HEepPecTpUMKTUMBHA NapuyHa NONUTUKa, npoabikasa Aa
nognomara MKOHOMMYECKUS nogemMm B eBpo3oHaTa. CTabunHuaT nasap Ha Tpyaa,
KOWTO Hamupa nposBreHne B HapacTBalla 3aeTocT M NoBulLaBalln ce 3annatwu,
BCe Taka nogkpens 4actHOTo notpebneHme. OcBeH TOBa BBLTPELUHOTO TbpPCEHE,
GnaronpusaTHUTE ycrnoBusi Ha oMHaHCcUpaHe 1 nogobpsaBawmTe ce 6anaHcK nmaxa
MONOXUTENHO BRUsiHUE BbPXY OGU3Hec uHBecTuummte. KUNULWHUTE WHBECTULUK
octaBat cTabunHu. B gonbnHeHWe ce o4akBa MKOHOMMYEcKaTa aKTMBHOCT B
cBeToBeH Mawab ga npoabiky fa ce 3acunea, Makap M ¢ no-6aeBeH Temn,
CTUMYNMpanKn n3Hoca oT eBpo3oHaTa.

Cnopes MakpoMKOHOMUYECKUTE MNPOrHo3M Ha ekcneptute Ha ELB oT gekemspu
2018 r. ce npeasmxkaa BBl Ha eBpo3oHaTa B peanHoO U3paxeHue ga HapacHe Ha
roguwHa 6a3a c 1,9% npes 2018 r., 1,7% npe3 2019 ., 1,7% npe3 2020 r. nc 1,5%
npe3 2021 r. B cpaBHeHME C MaKpOMKOHOMUYECKUTE NPOrHO3W Ha eKkcnepTute oT
ELUB ot centemBpu 2018 r. nporHo3aTa 3a pacTexa Ha peanHua BBl e
peBuanpaHa neko Hagony 3a 2018 r. n 2019 r. PuckoBeTe OTHOCHO nepcnekTuBuTe
3a pacTexa B eBpO30OHaTa MoraT BCe Olle Aa Ce OUEHST Kato B oblwu nuHUn
GanaHcupaHn. banaHcbT Ha puckoBeTe obave ce M3MecTBa KbM MO-HUCKM OT
OYakBaHWUTe pes3ynTaTtu BCNeACTBME Ha TpaWHaTa HEeCcUrypHocT, CBbp3aHa C
dakTopKn OT reononMTUYECKN XapakTep, 3anfnaxata OT MPOTEKLMOHU3BM, YA3BUMHU
MecTa B HOBOBb3HMKBALLMTE Nasapun u konebaHnata Ha PuHaHCOBUTE Nasapu.

NNXBEH PUCK

JInxBeHnAT puck e cBbp3aH C Bb3MOXHMW, €BEHTyanHW, HeratuBHW MPOMEHU B
NNXBEHUTE HWMBA, YCTAHOBEHW OT puHaHCOBUTE WHCTUTYUMM Ha Penybnuka
Bwnrapus.

Ha cBoeTo 3acegaHne no BLMAPOCUTE Ha NapuvyHata nonuvtuka Ha 13 gekemspwu
2018 r. YnpaBUTENHUAT CbBET B3€ peLleHne ga NpeycTaHOBM HETHUTE MOKYMKU Ha
aktmeu npe3 gekemepu 2018 r., kaTo 3ana3n 6e3 NPoMsAHa OCHOBHUTE JFINXBEHU
npoueHTM Ha ELIB n gopassBue opueHTUpa cu 3a peuHBECTMpPaHE Ha aKTMBMW.
HesaBncumo 4e nocTbnBawmuTe AaHHU ca no-cnabu OT 0YaKBaHOTO, OTpassBanKu
MO-HUCKOTO BBHLIHO TbPCEHE, a U Mopagu HAKou dakTtopu, cneumduyHn 3a
OTOENMHU CTPaHM W CEeKTOpM, CUITHOTO B OCHOBarta CU BbTPELIHO TbpCeHe
npoAabipkaBa [a MOAKpens MKOHOMUYECKMS nogemM B eBpo3oHaTta W MOCTENeHHO
3acuneawimsa ce uHQMaumMoHeH HaTUCK. ToBa 3aTBbpXOaBa YBEPEHOCTTa Ha
YnpaBuTenHua CbBET, Y€ YCTOMYMBOTO pAobnwmxkaBaHe Ha wHGnauyuaTa [o
LeneBOTO [ paBHWLWLE LWe npoab/mkKM U LWe ce 3anasn Jopu  cnej
NpeycTaHOBSIBAHETO HA HETHUTE MNOKYNKM Ha aktmBu. ChblieBpeMeHHO ocTaBa




Hanuue 3Ha4YuTenHa HEeCUrypHoOCT, CBbp3aHa C reonofiMTUYeckn ¢akTopu, CbC
3annaxarta oT NPOTEKLUMOHU3BbM, C YSI3BUMWU MECTa B CTpaHUTE C HOBOBb3HUKBALL
nasapy un konebaHusaTa Ha uHaHcoBUTEe nasapu. ETo 3awo Bce ouwe e
HeobxoguMma MOMMTUKA Ha 3HAYUTENHO Mapu4YHO CTUMynMpaHe, KOosiTo Aa
nognomara no-HaTaTbLUIHOTO 3acUNiBaHe Ha HaTUCKa Ha BbTPELUHWUTE LeHUM U Ha
AVHaMukaTa Ha obuwarta uHdnauus B cpegHocpodeH nnaH. OpUeHTUPBLT Ha
YnpaBuUTENHNSA CbBET OTHOCHO OCHOBHUTE NUXBEHW npoueHTu Ha ELLB, noakpeneH
OT PEeVHBECTULMUTE Ha 3HauuTeneH obem NpUAOGUTM aKkTMBM, MPOAbIKaBa Aa
ocurypsisa Heo6xoaAMMOTO MapUYHO MNpeanaraHe 3a ycTondMBOTO AobnmkaBaHe Ha
MHNaumnsTa KbM LENEBOTO [| paBHULLE. BbB BCcekn criydaint YnpaBuUTENHUST CbBET
€ B FOTOBHOCT fa NpucrnocobsiBa BCUYKUM CBOW MHCTPYMEHTU B 3aBMCUMMOCT OT
obcToATencTearta, 3a Aa rapaHTvpa, Ye MHdnaumaTa npoabikasa yCToOMYMBoO Aa
ce nobnuxkasa [0 LeneBoTO CU paBHMULLIE.

OCHOBEH JINXBEH ITPOLIEHT
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*MN31o4HuK:BHB

NHONALIMOH
EH PUCK

NHnaumMoHHUST puck npeactaBnsiBa BCeobWO MOBULLIABAHE Ha LEHWUTe, Npu
KOeTO napute ce 0GEe3LEHST U CbLLECTBYBA BEPOSITHOCT OT MOHAcsiHe Ha 3aryba oT
AOMaKMHCTBaTa U mpmuTe.

Mo npegpaputenHn gaHHm Ha HCW umHgekcwbT Ha noTtpebutenckute ueHu 3a
aHyapu 2018 r. cnpamo gekemspu 2017 r. e 100.3%, T.e. MeceyHaTa UHpnauus e
0.3%. NogunwHata nHdnauusa 3a aHyapw 2018 r. cnpsamo sHyapu 2017 r. e 1.8 %.
CpegHoroguwHaTta mHdbnauma 3a nepuoga despyapn 2017 - anyapu 2018 T.
cnpsimo nepuoga despyapu 2016 - sHyapm 2017 1. e 2.1 %.

Mo npepBaputenHn gaHHM Ha HCWM  xapMOHM3MpaHUAT  MHOEKC Ha
notpebutenckute ueHu 3a sHyapu 2018 r. cnpamo gekemspu 2017 r. e 100.2 %,
T.e. MeceyHaTa WHpnauma e 0.2%. NoguwHata mHdpnauua 3a adyapu 2018 r.
cnpsamo sHyapyn 2017 r. e 1.3 %. CpegHorogmwiHata WH(nauua 3a nepuoga
deBpyapu 2017 - aHyapun 2018 r. cnpsimo nepuoga despyapu 2016 - aHyapn 2017
r.e1.3 %.

MHaekcbT Ha noTpebutenckute uexHu 3a gespyapu 2018 r. cnpamo aHyapu 2018 r.
e 100.3%, 1.e. mecedHaTta uHGnaums e 0.3%. NHdnaumsita oT HayanoTo Ha
roguHaTa (cpepyapm 2018 r. cnpsamo gekemepu 2017 r.) e 0.6%, a roguwHata
WHpnauna 3a ddespyapu 2018 r. cnpamo despyapy 2017 r. e 2.0%.
CpepgHoroguiwHaTa nHgnaums 3a nepuoga mapt 2017 - dpeBpyapu 2018 r. cnpsimo
nepuoga mapt 2016 - pespyapu 2017 r. e 2.1%.

XapMOHM3NPaHUAT MHOEKC Ha noTtpebuTtenckute ueHn 3a despyapu 2018 .
cnpamo sHyapu 2018 r. e 100.2%, T.e. mMeceyHaTta WHpnaums e 0.2%.




UHpnauuata oT HavdanoTo Ha roguHata (pespyapn 2018 r. cnpsamo gekemspu
2017 r.) e 0.4%, a roguwHaTa nHdnauna 3a despyapu 2018 r. cnpsamo despyapu
2017 r. e 1.5%. CpegHoroamwuHaTa nHdnauma 3a nepuoga mapt 2017 - peBpyapum
2018 r. cnpsmo nepuoga mapt 2016 - pespyapn 2017 1. e 1.3%.

MHaekcbT Ha noTpebuTtencknte ueHu 3a mapt 2018 r. cnpsimo doespyapm 2018 1. e
99.7%, T.e. MecevHaTa MHGraums e MuHyc 0.3%. VHpnayuata ot Ha4YanoTo Ha
rognHata (mapt 2018 r. cnpamo gekemspu 2017 r.) e 0.3%, a roguvwHaTta
nHepnauma 3a mapt 2018 r. cnpamo mapt 2017 r. e 2.2%. CpegHoroguwiHaTta
nHpnaumsa 3a nepuoga anpun 2017 - mapt 2018 r. cnpamo nepuoga anpun 2016 -
mMapT 2017 r. e 2.2%.

XapMOHU3NPAHNAT MHOEKC Ha notpebutenckute ueHn 3a mapt 2018 r. cnpsimo
despyapn 2018 r. e 99.8%, T1.e. MeceyHata wHpnauua e mMuHyc 0.2%.
WHpnauuata ot HavyanoTto Ha roguHaTta (mapTt 2018 r. cnpsamo gekemepu 2017 r1.) e
0.2%, a roguwHata uHdnauuna 3a mapt 2018 r. cnpsamo mapt 2017 r. e 1.9%.
CpegHoroguiwHaTta MHdnaumst 3a nepuoga anpun 2017 - mapt 2018 r. cnpsamo
nepvoga anpun 2016 - mapt 2017 r. e 1.4%.

MHgekcbT Ha notpebutenckute ueHu 3a anpun 2018 r. cnpamo mapt 2018 r. e
100.4%, T1.e. MeceyHata wuHdnauma e 0.4%. WHdbnaumsata OT HavanoTo Ha
roguHaTta (anpun 2018 r. cnpamo gekemBpu 2017 r.) e 0.7%, a roguwHata
nHcpnauma 3a anpun 2018 r. cnpamo anpun 2017 r. e 2.0%. CpegHoroguwHaTta
WHpnauma 3a nepuoga manm 2017 - anpun 2018 r. cnpsamo nepuoga mam 2016 -
anpun 2017 r. e 2.1%.

XapMOHU3NPaHUAT UHOEKC Ha noTpebuTenckute ueHn 3a anpun 2018 r. cnpamo
mapT 2018 r. e 100.3%, T.e. mecedHata wmHpnauua e 0.3%. WHdnaumsta ot
Hayanoto Ha roguHata (anpun 2018 r. cnpamo gekemepu 2017 r.) e 0.6%, a
roguwHata wuHdgnauma 3a anpun 2018 r. cnpamo anpun 2017 r. e 1.7%.
CpegHoroguiwHata nHdpnauua 3a nepuoga manm 2017 - anpun 2018 r. cnpsimo
nepuvoga man 2016 - anpun 2017 r. e 1.4%.

MHaekcbT Ha noTpebuTtenckute ueHn 3a man 2018 r. cnpsmo anpun 2018 r. e
100.3%, T.e. mMeceyHata uHdnaums e 0.3%. UHdbnaumara oT HayanoTo Ha
rogmHaTa (man 2018 r. cnpsimo gekemspu 2017 r.) e 1.0%, a roguwHaTta nHdnauns
3a man 2018 r. cnpamo mam 2017 r. e 2.6%. CpegHorogunwHata nHdpnauma 3a
nepuoga toHn 2017 - man 2018 r. cnpsamo nepuoga toHn 2016 - man 2017 1. e 2.1%.
XapMOHU3NPaHUAT UHAEKC Ha noTpebutenckute ueHu 3a manm 2018 r. cnpamo
anpun 2018 r. e 100.4%, T.e. mecevHata nHdpnauma e 0.4%. WHdnaumara ot
HayanoTto Ha roguHata (man 2018 r. cnpsamo gekemepu 2017 r.) e 1.0%, a
roguwHata wHdpnauua 3a mam 2018 r. cnpamo manm 2017 r. e 2.3 %.
CpegHoroguiwHaTta WHpnauua 3a nepuoga toHm 2017 - man 2018 r. cnpsmo
nepuoga toHn 2016 - man 2017 r. e 1.5%.

MHpoekcbT Ha notpebutenckute ueHuM 3a toHU 2018 r. cnpsmo man 2018 r. e
100.1 %, T.e. mecedHaTa uHdnaums e 0,1 %. WHdbnaumara oT HavanoTo Ha
roguHaTta (toHm 2018 r. cnpamo gekemBpu 2017 r.) e 1,1 %, a roguwHata
nHdnauua 3a toHn 2018 r. cnpsamo toHM 2017 1. e 3,2 %. CpegHoroguwiHaTa
nHpnauua 3a nepuoga tonu 2017 - oHn 2018 r. cnpamo nepuoga tonu 2016 - 1oHKn
2017 r.e 2,2 %.

XapMOHU3NPaHUAT MHAEKC Ha noTpebutenckuTe LeHn 3a toHn 2018 1. cnpsmo mawn
2018 r. € 100,5 %, T.e. mecevHaTa nHdnauma e 0,5 %. NHdnaumata oT Ha4yanoTo
Ha roguHaTa (toHn 2018 r. cnpamo gekemspu 2017 r.) e 1,4 %, a roguwHaTta
nHdnaums 3a toHu 2018 r. cnpsimo toHm 2017 r. e 3,0 %. CpegHoroguwHarta
nHdnaums 3a nepuoga tonm 2017 - toHn 2018 r. cnpamo nepuoga tonm 2016 - oHK
2017 r.e 1,6 %.

MHpoekcbT Ha notpebutenckute ueHu 3a tonn 2018 r. cnpsimo toHm 2018 1. e




100.7%, T.e. Mece4yHata uHdnauma e 0.7%. WHdbnaumsita OT HavanoTo Ha
roguHaTta (torim 2018 r. cnpsmo pgekemepu 2017 1) e 1.7%, a roguwHata
nHdnauua 3a tonm 2018 r. cnpamo tonn 2017 r. e 3.5%. CpegHoroguwiHaTa
nHpnauua 3a nepuoga asryct 2017 - tonm 2018 r. cnpsimo nepuoga asryct 2016 -
tonn 2017 r. e 2.4%.

XapMOHU3NPaHUAT MHOEKC Ha noTpebuTencknte ueHun 3a tonm 2018 r. cnpsiMo oHK
2018 r. e 101.0%, T1.e. Mece4yHaTa uHdNauunsa e 1.0%. MHdnauuaTa oT HayanoTo
Ha rogmHaTa (tonn 2018 r. cnpamo gekemspu 2017 r.) e 2.5%, a roguwHaTta
nHpnauua 3a tonm 2018 r. cnpsamo tonn 2017 r. e 3.6%. CpeagHoroguwHata
nHpnauusa 3a nepuoga asryct 2017 - wonm 2018 r. cnpsimo nepuoga asryct 2016 -
tonn 2017 r. e 1.9%.

MHaekcbT Ha notpebutenckute ueHn 3a asrycTt 2018 r. cnpsmo tonm 2018 r. e
100.1%, T1.e. Mece4yHata wHdnauma e 0.1%. WNHdbnaumsta OT HavanoTo Ha
rognHata (asryct 2018 r. cnpamo gekemBpu 2017 r.) e 1.8%, a roguwHaTa
nHdpnauma 3a asryct 2018 r. cnpsamo asryct 2017 r. e 3.5%. CpegHoroguwiHaTta
WHpnauna 3a nepuoga centemepu 2017 - asryct 2018 r. cnpsamo nepuofa
centempu 2016 - aBryct 2017 r. € 2.6%.

XapMOHU3NPaHUAT MHAEKC Ha noTpebuTtenckute ueHn 3a aeryct 2018 r. cnpsimo
tonn 2018 r. e 100.3%, T.e. mecevHata uHdpnauma e 0.3%. NHdbnaumata ot
HayanoTto Ha roguHata (asryct 2018 r. cnpamo gekemspu 2017 r.) e 2.8%, a
rogywHata uHgpnauua 3a asryct 2018 r. cnpamo asryct 2017 r. e 3.7%.
CpepgHoroguiwHaTta mHcnauna 3a nepuoga centemepu 2017 - asryct 2018 .
cnpsmo nepuopa centemspu 2016 - asryct 2017 1. e 2.1%.

MHOekcbT Ha noTpebuTenckite ueHn 3a centemspu 2018 r. cnpsamo aeryct 2018 .
e 100.3%, T1.e. MeceyHata uHbnNaums e 0.3%. NHdbnaumsata OoT HayanoTto Ha
roguHaTa (centemspu 2018 r. cnpamo gekemspu 2017 r.) e 2.1%, a roguwHata
nHpnauma 3a centemBpu 2018 r. cnpamo centemBpy 2017 r. e 3.6%.
CpepHoroguiwiHata nHdnauus 3a nepuoga oktomepun 2017 - centemBpn 2018 .
cnpsimo nepuoga oktomepu 2016 - centemBpun 2017 1. € 2.7%.

XapMOHU3UPaAHUAT WHOEKC Ha noTpebuTenckute ueHn 3a centemBpu 2018 r.
cnpamo asryct 2018 r. e 99.7%, T.e. mecevyHata wmHdpnauma e MuHyc 0.3%.
UHpnauuata oT Havyanoto Ha roguHaTa (centemspu 2018 r. cnpsmo gekemBpu
2017 r.) e 2.5%, a roguwHata uWHpnaums 3a centemBpu 2018 r. cnpsmo
centempu 2017 r. e 3.6%. CpegHoroguwHaTa UHnaums 3a nepnoga oKTOMBPHU
2017 - centempu 2018 r. cnpsimo nepuoga oktomepu 2016 - centemepn 2017 r. e
2.3%.

MHOekcbT Ha noTpebutenckute ueHu 3a oktomBpu 2018 r. cnpamo cenTemBepu
2018 r. € 100.7%, T.e. Mece4yHaTa uUHdnNauusa e 0.7%. NHdnauuaTa oT HavyanoTo
Ha roguHaTa (oktomBpu 2018 r. cnpamo gekemepu 2017 r.) e 2.8%, a rognwHaTta
WHpnauma 3a oktomBpu 2018 r. cnpamo oktomBpu 2017 r. e 3.7%.
CpepHorogmwHata uHdnauus 3a nepuoga HoemBpu 2017 - oktomepu 2018 .
cnpsimo nepuoga Hoemspu 2016 - oktompun 2017 . € 2.8%.

XapMOHU3NPaHUAT UHOEKC Ha noTpebutenckute ueHu 3a oktomepu 2018 r. cnpsamo
centempn 2018 r. e 100.2%, T.e. meceyHaTa nHpnauusa e 0.2%. NHdnauymaTta ot
Hayanoto Ha roguHaTa (okTomBpu 2018 r. cnpamo gekemspu 2017 r.) e 2.6%, a
rogywHata nHdnauma 3a oktomepu 2018 r. cnpsmo oktomBpu 2017 r. e 3.6%.
CpepHorogmwHata uHdnauus 3a nepuoga HoemBpu 2017 - oktomepu 2018 .
cnpsmo nepuoga Hoemepu 2016 - oktomepu 2017 1. e 2.5%.

MHaekcbT Ha noTpebuTenckute LeHn 3a HoemBpu 2018 1. cnpsimo oktomBpu 2018
r. e 99.9%, 1.e. mecevHata nHdpnauua e mmHyc 0.1%. NHdnaumsata oT Ha4yanoTo
Ha roguHata (HoemBpu 2018 r. cnpsmo gekemepu 2017 r.) e 2.7%, a rognwiHaTa
WHpnauma 3a HoemBpu 2018 r. cnpamo HoemBpu 2017 r. e 3.1%.
CpepHorogmwiHata uHdnauna 3a nepuoga gekemepu 2017 - HoemBpu 2018 .




cnpsmo nepuoaa aekemepu 2016 - Hoempu 2017 1. e 2.8%.

XapMOHU3NPaHUAT MHAEKC Ha noTpebutenckute ueHn 3a Hoemepu 2018 r. cnpsimo
oktomBpun 2018 r. € 99.7%, T.e. meceyHaTa UHdNauma e mmHyc 0.3%. UHdnauunara
OT Ha4anoTo Ha roguHata (HoemBpu 2018 r. cnpamo gekemepu 2017 r.) e 2.3%, a
roguwHata mHdnauna 3a Hoemepu 2018 r. cnpamo HoemBpu 2017 r. e 3.0%.
CpegHoroguiwHaTa uHpnauua 3a nepuvoga nekemepu 2017 - Hoemspu 2018 T.
cnpsimo nepuoga aekemspu 2016 - Hoemepu 2017 1. € 2.6%.

MHgekcbT Ha notpebutenckute ueHun 3a gekemepu 2018 r. cnpsimo HoemBpy 2018
r. e 100.0%, T.e. meceyHata uHPnauus e 0.0%. lNogmwHata uHdnaumsa 3a
nekemBpn 2018 r. cnpamo pekemBpu 2017 r. e 2.7%. CpegHoroguviiHaTa
WHGNauuna 3a nepuoga sHyapu - gekemspu 2018 r. cnpsmo nepuopa siHyapu -
aekemspn 2017 . € 2.8%.

XapMOHM3NpaHUAT WMHAEKC Ha noTpebutencknte ueHn 3a pekemspu 2018 r.
cnpamo HoemBpu 2018 r. e 100.0%, T.e. meceuyHaTa uHdpnauma e 0.0%.
MNoguwHata nHdnauma 3a gekemBpu 2018 r. cnpamo gekemBpu 2017 r. e 2.3%.
CpepgHoroguiwHaTa MHdnaumsa 3a nepuoga sHyapu - gekemspu 2018 r. cnpsamo
nepuoga sHyapw - gekemspu 2017 1. € 2.6%.
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*N3ToUYHUK:HCIU

BAJTYTEH
PUCK

EkcnosnuuaTa KbM BanyTHUS PUCK NpeacTaBnsiBa 3aBUCMMOCTTa U edekTute OT
U3MeHeHMeTo Ha BanyTHute KypcoBe. CUCTEMaATUYHUAT BanyTeH pPUCK €
BEPOATHOCTTa OT €BEeHTyarnHa NpoMsHa Ha BanyTHUS PeXUM Ha cTpaHaTta (BanyTeH
oopa), koeto 6w goBeno nnu Ao obesleHsiBaHe Ha fieBa UM 4O NOCKbMBaHE Ha
nesa CnpsaAMo Yy>xaecTpaHHUTE BanyTu.

BanyTHMAT puck wWe vma BrMSHUSA BbpXy KOMM@HUKU, MMally nasapHu AsnoBe,
nnawaHuaTa Ha KOUTO ce M3BbpLIBAT BbB BanyTa, pa3nuyHa OT fieBa U eBpoTO.
THW KaTO CbIMacHO AENCTBALLOTO 3aKOHOL4ATENCTBO B CTpaHaTa ObfrapckuaT nes
e dumKkcmpaH kbM eBpoTo B cboTHoweHne EUR 1 = BGN 1.95583, a bvnrapckarta
HapogHa 6GaHka e AnbXHa da nogbpXa HMBO Ha 6bharapckute nesBoBe B
obpblLyeHue, paBHO Ha BanyTHUTE pe3epBu Ha BaHkaTa, pUCKbT OT obesueHsBaHe
Ha neBa cCrpsAMO eBponenckata BanytTa € MWHUMManeH U ce CbCTOU BbLB
€BEeHTyarnHoO NpPeACpOYHO NpemaxBaHe Ha BanyTHust 6opa B cTpaHata. Ha To3m
eTan ToBa u3rnexga Marnko BeposATHO, Thbi KaTo O4YakBaHMsTa ca BanyTHUAT 6opa
Aa 6boe OTMeHeH npwu npMeMaHeTo Ha eBpoTo B bbnrapua 3a oduumanHa
nnaTtexHa eguHuua.

TeopeTuyHo, BanyTHMAT puck 6u Morbn ga ce nosuwwn, Korato bBbnrapusa ce
npucbeauMHn KbM BTOpuSA eTan Ha Esponenckus BanyteH MexaHusbm (ERM II).
ToBa e pexum, B KONTO CTpaHaTa TpsbBa Aa nogabpXka BanyTHUSA Kypc CnpsMO
€BpOTO B rpaHuumTe Ha +/-15% cnpsamo ueHTpaneH naputeT. Ha npakTuka, BCUYKM
ObpXXaBn, KOUTO MOHACTOSALWEM ca B To3n MexaHusbM ([danuda, EctoHus, Kunbp,
JlutBa, JlatBua, Manta), ca cBugeTenun Ha konebaHus, KOMTO ca CbLUECTBEHO MNO-
Marnku ot nossoneHute +15%.

PuKkcupaHMaT KypCc Ha neBa KbM €BPOTO He envMuHupa 3a 6brrapckara BanyTa




pucka OT HebnaronpuaTHW OBWXKEHWsT Ha Kypca Ha €eBpOTO ChApsiMO Apyrute
OCHOBHM BanyTtu (waTcku gonap, OpuTaHCKM nayHAa, WBEWUapCckm paHK) Ha
MeXxayHapoaHuTe (UHAHCOBM Nasapu, HO KbM HACTOSILLMSA MOMEHT OPY>XECTBOTO
He cuuTa, Ye TakbB pUCK OM OGMN CbLEeCTBEH MO OTHOLUEHWE Ha AEWHOCTTa My.
ApyxecTBOTO MOXe Aa ObaaTt 3acerHato OT BanyTHUS PUCK B 3aBUCUMOCT OT BMAA
Ha BanyTata Ha napu4yHUTE TNOCTbMNIEHMS W OT BMAA Ha BanyTtata Ha
NOTEHUNanHUTE 3aeMu Ha OPY>KECTBOTO.

CovrnacHo ,External Debt Statistics: Guide for Compilers and Users®, ctp. 7,
naparpacd 2,3, BpyTHMAT BbHWEH AbAr KbM AdadeH MOMEHT npeacTaBnsaBa
pasMepbT Ha TeKywmTe u 6e3yCnoBHM 3a4bIDKEHUSA, N3UCKBALLM NnawaHe(ms) Ha
rnasHuUa wn/unu nuxea ot gebutopa B AageH 6baeLy MOMEHT, KOMTO ce AbIKaT Ha
Hepes3naeHTN OT pe3naeHTUTe Ha AadeHa UKOHOMMKA. BMCOKMAT GpyTeH BbHLUEH
AbNr e npegnoctaBka 3a noTeHUuuanHu npobnemu cC  wm3nnawaHeTo Ha
3a0bIPKEeHNsITa, 0COBEHO KOraTo CbLLECTBYBA 3HAYUTENEH BanyTeH PUCK.

Mo npegBapuTenHn gaHHn Ha BHB oT 27.12.2018 r. OpyTHUAT BbHLUEH AbIT B Kpas
Ha oktomBpu 2018 r. e 33 982.5 mnH. eBpo (64.4% ot BBI12 ), koeTto e ¢ 585.2
MIH. eBpo (1.8%) noBede B cpaBHeHue c kpasa Ha 2017 r. (33 397.3 mnH. eBpo,
64.6% ot BBI). AbnrbT HapactBa ¢ 878.8 MnH. eBpo (2.7%) CnNpsiMO OKTOMBPU
2017 r. (33 103.7 mnH. eBpo, 64.1% ot BEBIT). B kpas Ha oktomBpu 2018 r.
ABbArocpoyHNTE 3aabimkeHnsa ca 25 879.5 mnH. eBpo (76.2% ot GpyTHWUS OB,
49% ot BBIT), kaTto HapacTBaT ¢ 284.2 mnH. eBpo (1.1%) cnpamo kpas Ha 2017 r.
(25 595.3 MnH. eBpo, 76.6% oT avnra, 49.5% ot BBIM). ObnarocpoyHmaT gbnr
HapacTtBa ¢ 225.3 MnH. eBpo (0.9%) cnpsimo oktomBpu 2017 r. (25 654.2 mnH.
eBpo, 49.7% ot BBI). KpatkocpouHute 3agbrkeHus Bb3nu3aT Ha 8103.1 mnH.
eBpo (23.8% ot 6pyTtHus awvnr, 15.3% ot BBI1) n HapactBat ¢ 301 MnH. eBpo
(3.9%) cnpamo kpast Ha 2017 r. (7802 mnH. eBpo, 23.4% ot avnra, 15.1% ot BBI).
KpaTKOCpOYHNAT BBHLWEH AbAr HapactBa ¢ 653.5 mnH. eBpo (8.8%) cnpsmo
oktomepun 2017 r. (7449.6 mnH. eBpo, 14.4% ot BBIN).

OAHBYEH OT onpegenawo 3HadeHne 3a UHAHCOBMSA pes3ynTaT Ha KoOMMaHuuTe €
PNCK 3anasBaHeTo Ha TeKylMs [aHbyeH pexuM. Hama rapaHums, 4Ye AaHbYyHOTO
3aKOHOOATENICTBO, KOETO € OT MPSKO 3HavyeHue 3a AenHocTTa Ha [pyXecTBoTo,
HAMa pga 6boe WM3MEHEHO B MOCOKa, KOATO [Ja [JoBede [0 3HAYUTENHU
HenpeaBnaeHn pasxoam U CbOTBETHO Aa ce OTpasn HebnaronpusaTHO Ha Heroeara
neyan6ba. Cuctemata Ha AaHb4YHO obnaraHe B bbnrapus Bce oule ce pa3euBa, B
pesynTaTt Ha KOETO MOXe A Bb3HMKHE NPOTUBOPEYMBA JaHbYHA NpaKTuKa.

HECUCTEMATUYHU PUCKOBE

3ABUCUMOCT OT APYI'M UHOYCTPUAIIHUA CETMEHTU

Mpon3BoacTBOTO M MNOTPEDGNEHMETO Ha 3eMedenckm  TPaHCMOPTHU, MbTHO-CTPOUTENHU U
cneumnanuanpaHn mMawuHu n obopydBaHe € B CUITHA 3aBUCMMOCT OT pasBUTMETO U dhakTopuTe,
BNUSIELLN Ha TOBA pasBuTUE, Ha OPYrM TpU UHOYCTPUanHM cermeHTa - GuToBo 1 GM3HeC CTPOUTENCTBO,
OMTOBKU N NPOECUOHANTHN PEMOHTN, HEOABWXNUMU UMOTN.

3arerHaturte ycnoeus 3a KpeauTupaHe, KakTo U NPOrpecrMBHO HaMarsBalloTO TbPCEHE B CTpaHaTta ca
OCHOBHUTE (bakTopKu, BRMsiEWM Ha 3aTpygHeHusTa B To3n OpaHw. Hanuue ca peauua ronemmu
WHBECTULMOHHM ODEKTM, KOMTO ca 3aMpaseHn 3apagu nunca Ha duHaHcupaHe. NpoabrmKUTENHOTO
CBMBaHe Ha OENHOCTUTE B TE3M CEKTOpPM 3aKOHOMEpPHO O OOBENO OO CBMBAHE Ha camusi OTpachbil
MawwuHocTpoeHe, B konto CIMAPKW ALl passuBa genrHocTTa cu. Tasum TeHOEHUMST Kpue 3HavmTeneH
PUCK, OOKOMKOTO CblliaTa HEe MOXe [a Ce KOMMNEeHCUpa CbC 3acuiieH M3HOC Ha MalUMHOCTpOUTENHa
npoaykums. lMotpebutenute Ha Tasu npoaykumst B 3anagHa Espona n CALL ca usnpaBeHu npen
cbllata HebnaronpuaTHa NasapHa KOHIOHKTYPAa, KaTo MHOMO OT TSIX BEYE CBMXA WUIN NpeKpaTmxa HAKOU
OTAENHN NPOu3BOACTBA MMM UANOTO cu npomsBoacTBo. OT Tasu rnegHa Touyka CUIHO BAUSIHWUE Lie
OKa3Ba CbCTOSHMETO HA OCHOBHUTE KOHTPareHTu Ha ApY>KeCTBOTO.

Mpeagumcteo 3a CIMAPKN ALl B Tasn cuTyauus € Han-Bede HanmMyunmeTo Ha ObJITOCPOYHU OOroBOpMU C
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KIMMEHTU N KOHTpPareHTun, KOUTo Le MO3BOJIAT Ha OPYXEeCTBOTO MO-rojiiMa onepaTtnBHa MOOWMNHOCT B
KpaTKOCpO4eH niaH n goCctatb4HO BpeMe 3a agantupaHe Ha AbJIroCpOoYHa cTpaTterma Ha KoMnaHnATa
KbM HOBUTE Na3apHMU, CbVIHaHCOBVI N MKOHOMMYECKUN yCcnoBuA.

NOBULWLABAHE HA LUEHWUTE HA EHEPIOHOCWUTENIUTE, TOPUBATA, TPAHCIMOPTA,
NOCTOAHHUTE PA3XOOUN

YBenuyaBaHeToO Ha UeHaTa Ha efl. eHeprusata 3a NpoMULLINIEHN HYXOW efBa Nu We Jafe HeraTueeH
edekT BbpXy PMHAHCOBOTO M onepaTuMBHOTO cbCcToAHMe Ha CIAPKW ALl, T kato OpyKecTBOTO €
0o6Bbp3ano LueHaTa Ha KpavHaTa nNpoAyKUMsi C Bb3MOXHM HEraTMBHM M3MEHEHUS B LEHUTE Ha
BXOOHWTE MaTtepuanu n CypoB/MHM 1 Npunara NonnTuka Ha reBKaBo LeHoobpa3syBaHe.

4. WHOOPMALKA 3A CKINKOYEHW TONEMW CAOENKW MEXAOY CBBLP3AHU JIMUA MPE3
YETBBHLPTO TPUMECEYUE HA 2018 r.

CBbp3aHo nuue Bupg cBbp3aHocT Caoenku

CMNAPKW ENTOC AL, rp. nog 06wy koHTporn cbe CIMAPK ALl, | MNokynka Ha CTOKu 1 ycnyru
JloBey rp .Pyce

CMNAPKN TPYIN AL MarkoputapeH cob6CTBEHMK lMokyrika Ha ycnyru
SPARKY GmbH obwm maxkopuTtapHu cobctBeHnun | lMNMokyrka Ha CYpPOBUHN,
¢ ApyxecTtBOTO mMaTepuanu; ycnyru, npogaxba
Ha NpoAYKUMSA N YCIyTW.
EKO CIAPK EOO[ noa koHTpon Ha Cnapku A, rp. Mokynku 1 npogaxba Ha ycnyru
Pyce

5. OBWXEHUE HA LUEHATA HA AKUMUTE HA CNAPKW AL, I'P. PYCE 3A NEPUOAOA OT
01.01.2018 I'. 1O 31.12.2018 I'.

a5 r .50
20 12,00
\
15 - 1,50
10 1 1,00
5 T 0,50
g . I L . L 0,00
[

30 aHyapn 2019 T. 3a CMNAPKN ALL:
Crtanucnas NeTkoB
M3nbnHUTENEeH ANPEKTOpP
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