1. BaxHu cbbutua

SPARKY

OOKNAQ 3A OEMHOCTTA
HA CIMNAPKU AL, rp. PYCE
HA KOHCONMMMONPAHA BA3A,
CBbINACHO un.1000, an. 4, 1. 2 ot 3MMNUK

3a_CNAPKMU AA, rp. PYCE, HacTbnunu _npe3 nepuoga 01.01.2017 r. —

31.12.2017 r.

Data

Cxbutue

01 ®PeBpyapu 2017 r.

CNAPKWN AL npeactasu npen KOH, BOBE n obuiectBeHocTTa TpumeceyeH
nHanemnayaneH oMHaHCOB OTYET 3a YETBBPTO Tpumeceuune Ha 2016 .

22 deBpyapu 2017 r.

CMAPKWM AL npeactaen npen KOH, BOB n obuiectBeHocTTa nokaHa 3a
cBMKBaHe Ha M3BbHpedHO o6LWO cbbpaHue Ha akuMoOHepuTe M MaTepuanu 3a
000 cbbpaHne Ha akumoHepuTe, KOeTo We ce nposege Ha 29-03-2017r. ot
14:00 vaca B rp. Pyce - 7000, yn. "Po3soBa gonuHa" Ne1, npu cnegHus gHeBeH
pen: 1. NpuemaHe Ha MOTMBUpaH goknag no yn. 114a, an. 1 ot 3MNMUK n un. 46
oT Hapeg6a Ne 2 ot 17.09.2003 r. Ha KomucuaTta 3a dMHaHCOB Hag3op 3a
npocnekTute npu nyénuyHo npeanaraHe W AonyckaHe [0 TbproBusi Ha
perynupaH nasap Ha LEHHW KHWKa W 3a paskpMBaHETO Ha MHgopmaumsi oT
nyonnyHUTE OpyXecTBa M ApYyruTe eMUTEHTU Ha LEHHM KHWka. [NMpegnoxeHue
3a peweHune: ObwoTo cbbpaHne Ha akuMoHepuUTe Npuema MOTUBMPAH AOKNazg
Ha YnpasutenHua cbeeT Ha CIMAPKW ALl no un. 114a, an. 1 ot 3MMUK n un. 46
oT Hapeg6a Ne 2 ot 17.09.2003 r. Ha KomucuaTta 3a dMHaHCOB Hag3op 3a
npocnektute npu nybrnMyHO npegnaraHe W JonyckaHe OO0 TbproBusi Ha
perynupaH nasap Ha LIEHHW KHMXKa W 3a paskpMBaHETO Ha MHgopmaumst oT
nyonuyHUTe ApyXXecTBa U APYruTe EMUTEHTU Ha LEHHN KHUXKa. 2. NpuemaHe Ha
pelleHne 3a oBnacTsBaHe Ha YNpPaBUTENHUS CbBET M U3MbITHUTENHUS OANPEKTOP
Ha CIMAPKW ALl 3a ckniouyBaHeTO Ha O0roBop 3a ocobeH 3anor Ha TbpProBCKO
npeanpuaTne Kato obe3nevyeHne Ha 3agb/DKEHWS Ha CBbP3aHOTO nvue
CMNAPKW TPEVMOWMHI EOOM no HoroBop 3a 6aHKOB KpeauT OT Bbnrapcka
OaHka 3a pasBuTMe A[l, cbrnacHO napameTpu Ha cgenkaTta, onucaHu B
MOTUBMPaAHMUS Ooknag no T. 1 OoT AgHeBHMs pen Ha um3BbHpeaHoTto OCA.
MpepnoxeHne 3a pewenne: OOWOTO cbbpaHne Ha akumoHepute, B
cvotBeTcTBUME € un. 114, an. 1, 7. 1 n 2 o1 3MMNUK, oBnactsea YnpasutenHus
CcbBeT U m3nbnHUTENHUA ampektop Ha CIMAPKW AL poa cknwodat goroBop 3a
ocobeH 3anor Ha TbProBCKO NpeanpuaTne kato obesnedeHne Ha 3agbiKeHUs
Ha cBbp3aHoTo nuue CMAPKW TPEVMOWMHI EOO[ no [oroeop 3a 6aHKoB
kKpeauT oT bbnrapcka 6aHka 3a passutMe All, cbrmacHo napameTpu Ha
cAenkaTta, OnuMcaHM B MOTMBMpaHMA [Ooknag no T.1 OT OHeBHMA pea Ha
n3ebHpegHoto OCA. 3. lNpnemaHe Ha NpomMeHU B YCTaBa Ha OPYXECTBOTO.
MpeanoxeHne 3a peweHne: OOWOTO cbOpaHMe Ha akuuMoHepuTe npuema
peweHne pa 6boaTt M3BbPLIEHW NPOMEHWTE B YcCTaBa Ha APYXECTBOTO,
NpeanoXeHu B MTMCMEHNTE Matepuanu.

27 cheBpyapu 2017 r.

CMAPKM AL npenctaBn npeg KOH, BPB n obuwectBeHocTTa konve OT
nybnvkaumsi Ha MokaHa 3a cBMKBaHe Ha M3BbHpegHo o6wo cbbpaHue Ha
aKkuuoHepuTe.

28 deBpyapu 2017 r.

CNAPKWN AL npeactasu npen KOH, BOBE n obuiectBeHocTTa TpuMmeceyeH
KOHcoNuampaH oMHaHCOB OTYET 3a YETBBLPTO Tpumeceume Ha 2016 T.

31 mapT 2017 1.

CMNAPKW AL npeactaen npea KOPH, BPB u obuiectBeHOCTTa roAulLEH
nHamemnayaneH ogutupaH dpuHaHcoB otyeT kbM 31.12.2016 r. n npoTtokon oT
000 cbbpaHne Ha akumoHepuTe, npoeegeHo Ha 29.03.2017 r. ot 14:00 vaca.




28 anpun 2017 r.

CMNAPKWM AL npeactaBn npeng KOH, BPB u obOuiecTBEHOCTTa MEXAUHEH
nHamemngyaneH oMHaHCOB OTYET 3a MbPBOTO TpuMeceuune Ha 2017 T.

30 anpun 2017 r.

CMAPKW AL npeactasn npeg KOH, BOB un obuectBeHOCTTa MEXAUHEH
KOHconuamMpaH oMHaHCOB OTYET 3a MbPBOTO Tpumeceudne Ha 2017 r.

31 man 2017 r.

B Tbproeckusa permctbp KbM AreHums no BNMCBaHUATA € BNUCaHa NpomsiHa B
cbCTaBa Ha YnpasutenHua cbBeT Ha CIAPKW All. Kato uneH Ha
YnpaButenHus CbBeT Ha ApPYyXKecTBOTO e 3anuyeHa AnbeHa Ewmwunosa
CrambonoBa. [lpomsHata B YnpaButenHus cbBeT Ha CMAPKU A e
M3BbpLLEHA Bb3 OCHOBA Ha peLleHne Ha Haa3opHus CbBeT Ha OpY»KeCTBOTO.
Cnepn BnuceaHe Ha npomsHata YnpasuTtenHuaT cbBeT Ha CIAPKU Al e B
cnegHus CbCTas:

Yasgap MuteB Nnaxapos — [MaBeH N3nbNHUTENEH ONPEKTOP

Teopopa [pymeBa Togoposa — yrneH Ha YC

Meawnno NeaHoB Neoprues — uneH Ha YC

Crtanucnas Kan4yes KanyeB — uneH Ha YC

BaneHtnH MunaHoB PagaHoB — uneH Ha YC

Hukonan CrbeB Manyes — uneH Ha YC

02 roHu 2017 1.

CMAPKWM AL npeactaen npen KOH, B®B n obuiectBeHocTTa nokaHa 3a
cBuKkBaHe Ha PegoBHO 00LLO cbOpaHMe Ha akuuMoHepuTe 1 Matepuanm 3a obLulo
cbbOpaHne Ha akumoHepuTe, KoeTo We ce npoeege Ha 04-07-2017r. ot 14:00
yaca B Pyce - 7000 , yn. "PosoBa gonuHa" Ne1 , npu cnegHus gHeBeH pen u
npeanoxexHusa 3a peweHusa: 1. [lMpyemaHe Ha rogvwHMA [OKNag Ha
YnpaButenHusi CbBeT 3a [JenHOCTTa Ha gpyxectBoto npe3 2016 .
MpepnoxeHne 3a peweHne: OOWOTO cbOpaHMe Ha akumoHepuTe npuema
roavLWHUA OOKNaa Ha YnpaBuTENHUA CbBET 3a AENHOCTTa Ha APY)XeCTBOTO npes3
2016 r. 2. lNpuemaHe Ha oguTUpaHus roguweH ¢QUHAHCOB OTYEeT Ha
apyxectBoto 3a 2016 r. M Ha p[oknaga Ha perncTtpypaHus  oguTtop.
MpeponoxeHne 3a peweHne: O6WOTO cbbpaHMe Ha akuMoHepuTe npuema
oanTUpaHusa rogueH nHaHcoB OTHET Ha ApyxecTtBoTo 3a 2016 r. n goknaga
Ha peructpupaHnus ogutop. 3. lNpuemaHe Ha [Joknag Ha HagsopHus cbBeT Ha
CIMAPKW ALl oTHOCHO npunaraHe Ha [lonuTukaTa 3a Bb3HarpaxgeHusata Ha
yneHoBeTe Ha YnpaBuTenHua n HagsopHus cbBeT Ha ApyxecTBoTo npes3 2016 T.
MpeanoxeHne 3a peweHne: OOWOTO cbOpaHMe Ha akuuMoHepuTe npuema
Hoknapa Ha HapgsopHusi cbBeT Ha CIIAPKW ALl OTHOCHO npwunaraHeTto Ha
MonuTukata 3a Bb3HarpaxgeHusiTa Ha YNeHOBETE Ha YNpaBUTENHUS W
HapsopHuna cbBeT Ha gpyxectBoTo npe3 2016 r. 4. lMNpuemaHe Ha pelueHue
OTHOCHO peanuaunpaHaTta npea 2016 r. neyanba ot gpyxecTteoTo. [1pegnoxeHne
3a peweHue: O6WOTO cbbpaHMe Ha aKuMoHepuTe npuema pelleHne ¢
peanuanpaHaTa npes 2016 r. ne4anba oT ApyecTBOTO B pa3mMep Ha 384 970.18
nB., Aa 6bAe nokpuTa YacT oT 3arybata Ha ApYXeCTBOTO OT NpeaxOAHU rognHU
B CblWmna pasmep. 5. [lpuemaHe Ha peweHne 3a ocBoboOxgaBaHe OT
OTFOBOPHOCT Ha uYfieHoBeTe Ha YNnpaBuUTENHWUS CbBET 3a AeWHOCTTa MM npe3
2016 r. lpeanoxeHue 3a peweHne: OOWOTO cbOpaHMe Ha akunoHepute
ocBoboxgaBa OT OTFOBOPHOCT 4fieHoBeTe Ha YnpaBuTenHWsa CbBeT 3a
aenHoctta um npe3 2016 r. 6. NpuemaHe Ha pelweHne 3a ocBobOXAaBaHe OT
OTrOBOPHOCT Ha YneHoBeTe Ha Haa3opHUs cbBeET 3a AenHocTTa um npes 2016 .
MpeanoxeHune 3a pelweHne: O6LWOTO cbbpaHne Ha akuMoHepuTe ocBobOXaaBa
OT OTrOBOPHOCT 4YneHoBeTe Ha Haa3opHus CbBeT 3a AenHocTTa nm npes 2016 r.
7. lNpuemaHe Ha pelleHMe 3a NpoMsiHa B CbCTaBa Ha Haas3opHMsi CbBET Ha
apyxectsoTo. [pegnoxeHne 3a pewenne: O6woTo cbbpaHne Ha akunMoHepuTe
ocBoboxaasa CtaHucnas [1eTkoB OT cbCTaBa Ha Haa3opHus cbBeT 1 u3dbupa 3a
HOB uneH Ha cbBeTa AnbeHa Emwunosa Crtambonosa. 8. M3acnywBaHe Ha
AOoKnada 3a [OenHoCTTa Ha AupekTopa 3a Bpb3KM C MHBECTUTOPUTE Ha
apyxectsoTto npes3 2016 r. NpeanoxeHune 3a pelweHne: O6WoOTO cbbpaHme Ha
akuuMoHepuTe M3cnylwBa W npuemMa 3a cBefeHue [oknaja 3a OerHOCTTa Ha
OVpeKTopa 3a BpPb3KM C WHBECTUTOpUTE Ha pgpyxectBoTo npe3 2016 r. 9.
M3cnywsaHe Ha rogvwHua goknag Ha OauTHUSA KOMUTET Ha ApPYXeCcTBOTO 3a




2016 r. lpeanoxeHue 3a peweHne: OOWOTO cbOpaHMe Ha akunoHepute
n3cnywsa n npuema 3a cBefeHue roguwiHns goknag Ha OguTHUSA KOMUTET Ha
apyxectBoTto 3a 2016 r. 10. N36op Ha pernctpmpaH oguTop, KOMTO Aa U3BbPLUM
npoBepKa 1 3aBepka Ha rogunHMS (pMHaHCOB OTYET Ha ApY»XeCTBOTO 3a 2017 T.
MpeanoxeHne 3a peweHne: OOWOTO CcbOpaHMe Ha akuMoHepuTe npuema
peweHne 3a u3bop Ha perucTpupaH oguTop, KOMTO Aa M3BBLPLUM NPOBEPKA U
3aBepKa Ha rogvwHua UHAHCOB OTYeT Ha ApyxecTBoTo 3a 2017 r. cbrrnacHo
npenopbkata Ha OOUTHUA KOMUTET Ha pgpyxectsoTto. 11. [MpuemaHe Ha
peweHne 3a n3bop Ha HOB OOUTEH KOMUTET Ha APYXECTBOTO, onpedesisiHe Ha
MaHgata My W Bb3HarpaxgeHusaTa Ha udneHoBeTe My. [lpegnoxeHune 3a
peweHne: OBWOTO cbbpaHMe Ha akunmoHepuTe m3bupa OaUTEH KOMUTET Ha
OPYXeCTBOTO B CbCTaB M C MaHAaT CbIMAcHO NMMCMEHNUTE MaTtepmanu 3a obLwoTo
cbbpaHue n oBnacTaBa YnpaBuTenHUs CbBET Aa onpeneny Bb3HarpaxgeHundara
Ha uneHoBeTe My. 12. [llpuemaHe Ha CTaTyT Ha OOUTHUA KOMUTET.
MpeanoxeHne 3a peweHne: OOBWOTO CbOpaHME Ha akuMoHepuTe npuema
CrartyT Ha oguTHusa komuteT. 13. MNpnemaHe Ha MOTMBUPaH goknag no yn.114a,
an.1 ot 3MMUK n un.46 ot Hapegba Ne 2 ot 17.09.2003 r. Ha KomucusTa 3a
(bMHAHCOB HAQ30p 3a MPOCMNEKTUTE Npu Nyonn4HO npegnaraHe v gornyckaHe 4o
TbProBus Ha perynupaH nasap Ha LUEHHW KHWXa M 3a pasKpMBaHETO Ha
MHpopMauma oT Nyb6nuYHMTE Apy)XecTBa U APYrMTe EMUTEHTU Ha LEEHHM KHMXKA.
MpeponoxeHne 3a peweHne: O6WOTO cbbpaHMe Ha akuMoHepuTe npuema
MOTMBUMpaH goknag no 4n.114a, an.1 ot 3MMNUK n un.46 ot Hapegba Ne 2 ot
17.09.2003 r. Ha Komucusita 3a UHAHCOB HAA30p 3a MpOCNeKTUuTe npu
ny6nu4HO npeanaraHe v gonyckaHe 4O TbProBusi Ha perynupaH nasap Ha LeHHU
KH/WKa M 3a pasKpMBaHETO Ha WHdopmauus OT NyonuMyYHUTE ApPYXecTBa WU
Opyrmte eMuUTEeHTM Ha UeHHU kHuka. 14. [llpuemaHe Ha pelleHMe 3a
OBracTsiBaHe Ha YnpaBuUTENHUA CbBET U U3NbAHUTENHUSA aupektop Ha CMAPKU
Al 3a cknYBaHETO Ha AOroBOp 3a MOpPbBYUTENCTBO KaTo obeaneyeHune Ha
3agbimkeHna Ha cBbp3aHoTo nuue CIMAPKKA ENTOC AL no [Jorosop 3a
CVHOVKUPAH KpeauTeH aHraXXMMEHT, ckrnodeH ¢ MexayHapoaHa MHBECTULMOHHA
6aHka n bbnrapcka 6aHka 3a passutue All, cbrnacHo napamMeTpu Ha caenkara,
onucaHn B MoOTuBMpaHMa poknag no T. 13 ot gHeBHus peg Ha OCA.
MpepnoxeHne 3a pewenne: OOWOTO cbbpaHne Ha akumoHepute, B
cvotBeTcTBME C Un. 114, an. 1, T. 1 n 2 ot 3IMNUK, oBnactsiBa YnpaButenHus
CbBeT M m3nbnHUTENHNA gupektop Ha CIMAPKW ALl ga cknwoyaT AoroBop 3a
NnopbYMTENCTBO KaTo obe3neyeHne Ha 3agbJ/DKEHMS HA CBbP3aHOTO Ivue
CMNAPKW ENTOC AL no [JoroBop 3a CUHOWKMPAH KPEeOUTEH aHraKMMEHT,
cknodeH ¢ MexayHapogoHa WHBeCTMUMOHHA 6GaHka v Bbnrapcka 6GaHka 3a
passutne A[l, cbrnacHo napameTpu Ha caenkarta, onuMcaHu B MOTUBMPAHUSA
poknag no T. 13 ot gHeBHusA peq Ha OCA, kakTo M Konme Ha nybnukaumsi Ha
rnokaHaTa 3a CBMKBaHe Ha obWOoTO cbOpaHue Ha akumMoHepuTe B TbproBCKUS
perncTbp KbM AreHuusi No BNMCBaHUATA.

14 voHn 2017 r.

CMNAPKWM A npeactaBu npeg KoOH, BOB u obuwecrtBeHocTTa roguileH
oanTupaH omHaHcoBOTYET KbM 31.12.2016 T.

03 ronn 2017 r.

CMAPKM AL npeactaBn npeg KOPH, BOB u obuiectBeHocTTa CrneaHOTO
yBegomneHue: C HacTosLWOTO BU yBeAOMSABaMe OTHOCHO BrMcaHa B TbproBcKns
perncTbp KbM AreHums no BNUCBaHWSTaA NpoMsiHa B YNpaBUTENHUS CbBET Ha
CIMAPKW ALl. KaTo uneH Ha YnpaBuTenHus CbBET Ha APYXECTBOTO € 3annyeHa
AnbeHa Ewmwunoa Ctambonosa. [lpomsHaTta B YnpaBUTENHUS CbBET Ha
CIMAPKW Al e n3pbplleHa Bb3 OCHOBA Ha pelleHne Ha HaglopHusa cbBeT Ha
apyxectesoto. Cnep BnvcBaHe Ha npomMmsHaTta, YNpaBUTENHUAT CbBET Ha
CMNAPKW Al e B cnegHnst CbCTas:

Yasgap MuteB NnaxapoB - N3NbNHUTENEH OUPEKTOP

Teopopa [dpymeBa Togoposa - uneH Ha YC

MBeaino MeaHoB Neoprues - uneH Ha YC

Cranucnas Kan4yes Kanyes - uneH Ha YC

BaneHTnH MunaHoB PagaHoB - yneH Ha YC un




Hukonan CbbeB Manyes - uneH Ha YC.

07 ronn 2017 r.

CMNAPKW ALl npeactaeun npea KOH, 6B 1 obuiectBeHOCTTa NpoOTOKON OT 06LLO
cbOpaHue Ha akuMoHepuTe, npoeeaeHo Ha 04-07-2017 r. ot 14:00 vaca.

21 onn 2017 r.

CMAPKW AL npeactasn npeg KOH, BOE n obuwectBeHocTTa crnegHoTo
yBegomneHue: C HacToALWOTO BU yBeAOMSABaMe OTHOCHO BNMCaHU B TbProBckus
peructbp kbM AreHuuss no BnucBaHuata Ha 18.07.2017 r. npoMeHn B
Ynpasutenuua u HapgsopHusa cbBetu Ha CIAPK ALl kakto M Ha
npegcrasnseawma apyxectsoto. CtaHucnae [1eTKOB € 3anuMyeH KaTo YfieH Ha
HapsopHua cweeT Ha CIMAPKW A. Kato HOB uneH Ha HagsopHus cbBeT e
BnncaHa AnbeHa Emunosa Ctambonoea. YaBsagap MuteB NnaxapoB e 3anu4yeH
KaTo 4reH Ha YnpaBuTenHusa cbBeT u npegctasnsisaw, CIMAPKN ALl. Kato HoB
yneH Ha YnpaBuTeNHWS CbBET U MNpeAcTaBfsBall LPYXECTBOTO € BhMcaH
CtaHucnas lNeTkoB.

Cnepn BnucBaHe Ha nNpoMeHuTe, YNpaBUTENHUAT M Hag3opHUAT CbBETU Ha
CMNAPKW Al ca B cnegHus cbCTas:

YnpaBuTeneH CbBeT:

Cranwncnas lNeTkoB - lNMpeacegarten Ha YC 1 M3NBbIHUTENEH ANPEKTOP

Teopopa [pymeBa Togopoea - uneH Ha YC

MBeaino MeaHoB Neoprues - uneH Ha YC

Cranncnae Kanyee Kanues - uneH Ha YC

BaneHTnH MunaHoB PagaHoB - yneH Ha YC un

Hukonai CbbeB Manues - yuneH Ha YC.

HafnsopeH chBeT:

Metbp Babypkos - MNMpeacegaten Ha HC
ATtanac JumoB MapuHoB -4neH Ha HC
AnbeHa Emunoea Ctambonosa - uneH Ha HC

28 ronn 2017 r.

CMNAPKW AL npeactasu npeg KOH, BOE u obuwiecTtBeHOCTTa MEXAUHEH
nHamBuayaneH gpuHaHcos otyeT kbMm 30.06.2017 r.

30 aBrycTt 2017 r.

CMAPKW AL npeactasn npeg KOH, BOB un obuectBeHOCTTa MEXAUHEH
KoHconuanpaH gmHaHcoB oTyeT kbM 30.06.2017 T.

11 okTomBpm 2017 r.

CMNAPKWM AL npeactaen npea KOPH, BPB u obuiectBeHOCTTa roAulLEH
KoHconuampaH omHaHcoB oTyeT kbM 31.12.2016 T.

30 oktomBpu 2017 r.

CMNAPKWM AL npeactaBu npeg KOH, BOE u obuiectBeHOCTTa MEXAUHEH
nHaMBuAyaneH UHaAHCOB OTYET 3a TPETOTO TpumMeceune Ha 2017 T.

29 HoemBpM 2017 r.

CMAPKW AL npeactasn npeg KOH, BOB un obuectBeHOCTTa MEXAUHEH
KOHconuanpaH MHaHCOB OTYET 3a TPETOTO Tpumeceume Ha 2017 T.

2. BnuaHme Ha BaxHuTe cbbutua 3a CMAPKW Al v AabliepHUTe ApyXecTBa OT rpynarta,

HacTbLNUIN Npe3 YeTBLPTOTO Tpumeceume Ha 2017 r. BbpXxy pesynratute BbB ¢huHaHCOBUA

oTyeT

Kbm 31.12.2017 r. C[TAPKW ALl oTumTa HeTHM npuxoau OT npoAdaxbu Ha KoHconuagupaHa 6asa B
pasMmep Ha 23 233 xun. fB. CAPAMO perucTpupaHntTe 3a cblumnsa nepuod Ha 2016 r. KOHcoNUAaMpaHu
HEeTHM npuxoau OT npodaxbu Ha cToMHocT 26 190 xmn. nB., KOETO NpeacTtaBnsiBa HamarieHue Ha
KOHCONMUAMPAHUTE HETHUTE Npuxoam oT npoaaxou ¢ 11 %.

Kbm 31.12.2017 r . CTTAPKN Al oTunTa HeTHa 3aryba Ha KoHconvampaHa 6asa Ha CTOMHOCT 476 xun.
nB. cNpsAMO peructpupaHata 3a 2016 r. KoHconManpaHa HeTHa neyanda B pasmep Ha 639 xun. ns..
Kbm 31.12.2017 r. obwarta cyma Ha aktmBute Ha CIMAPKWN ALl Ha koHconuaupaHa 6a3a e 48 430 xwun.
JB., @ CTOMHOCTTA Ha cobcTBeHua kanuTan e 21 943 xun. ns..




3. OnMcaHMe Ha OCHOBHUTE PUCKOBE U HECUIYPHOCTU, Npen KouTto e nanpaseHo CMAPKU AL, rp.
PYCE npe3 ocTtaHanara YacT Ha (omuHaHCOBaTa roguHa

CUCTEMATUYHUN PUCKOBE

CUCTEMATUYHUN PUCKOBE

o6l MAKPOUKOHOMUYECKHU PUCK

Mo gaHHM Ha HaumoHanHus cTaTUCTUYECKN MHCTUTYT npe3 aekemepun 2017 r. oOWwuAT nokasaten Ha
OM3Hec knnmaTa ce noHmxkaBa ¢ 1.6 nyHkTa cnpsamo HoemBpu 2017 r. lNo-HeGnaronpusaTeH Gu3Hec
KNnumMaT e perncTpupaH B MNPOMMULUIIEHOCTTa, CTPOUTESNICTBOTO M CEKTOpa Ha ycnyruTe, OoKaTto B
TbproeusTa Ha ApebHO 3anasBa NpUONN3NTENHO PaABHULLIETO CU OT NPEOXOAHUNSI Mecell.
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N3TouHuk: HCU

CbcTaBHMAT NokasaTen ,0M3Hec knumaT B NpoMuLLieHoCTTa® Hamansea ¢ 1.9 NyHKTa, KOETO Ce ObITKU
Ha Mo-pe3epBUpaHUTE OYaKBaHWS Ha MpPOMULUNEHUTE npeanpuemadn 3a 6usHec CbCTOSIHMETO Ha
npeanpuaTUsTa Npes criefBalumTe WecT Meceua. AHKeTaTa oT4yMTa HamaneHme U Ha ocurypeHocTTa
Ha MPOW3BOACTBOTO C MOPBYKM OT YyXOWHA, KOETO € CBbMPOBOAEHO M C MOHMXKEHU OYaKBaHUA 3a
AEeVHOCTTa Ha NpeanpuaTusTa nNpes cneapawute Tpu Meceua.

HecurypHata ukoHoOMMYecKka cpeda M HegoCcTUrbT Ha paboTHa cuna ocTtaBaT OCHOBHUTE Mpedvkn 3a
pa3BUTUETO Ha Bu3Heca B cekTopa, kaTo npe3 AeKeMBpu BTOpPUAT hakTop 6enexn HOB AbAroCpoYeH
makcumym (31.4%) ot 2003 r. Hacam. Mo OTHOWEHME Ha MPOAAKHUTE LEHWM B MPOMULLIIEHOCTTA
npeobnagaBaluMTe O4YaKBaHUSA HA MEHMXbpUTe ca Te Aa octaHaT 6e3 npomMmsiHa npe3 cnegpawuTe
Tpu Meceua.

Mo gaHHM Ha HaumoHanHna cTaTUCTUYECKN MHCTUTYT npe3 aekemBpun 2017 r. CbCTaBHUAT nokasaTten
,ON3HEC KNMMaT B CTPOUTENCTBOTO" cnaga ¢ 3.5 nyHkTa B pe3ynTtar Ha No-HeGNaronpuATHUTE OLLEHKM U
O4YaKBaHWs Ha CTpPoOUTENHUTE npeanpMeMayn 3a busHec CbCTosTHMETO Ha npeanpusTuaTa. Cnopen Tax
nony4yeHnTe HOBWU MOPDBYKN Npe3 NocneaHns Mecel, HamansiBaTt, kKaTo U NPOrHo3uTe UM 3a AerHocTTa
npes cneasalinTe Tpu Mmecela ca NeECUMUCTUYHMN.

OcHoBHUTE  hakTopW, 3aTpygHABaAWM NpeanpuatvaTa, npoab/bkaBaT [fga ca  HecurypHaTta
MKOHOMMYECKa cpefa, KOHKypeHumsiTa B OpaHwa u HegocTurbT Ha paboTHa cuna, Kato aHkeTaTa
oT4MTa oTcrnabBaHe Ha HEraTMBHOTO BNMSIHWE Ha NbpBUTE ABa pakTopa. OTHOCHO NPOAAXHUTE LEHN B
CTPOUTENCTBOTO MO-rONsiMa 4YacT OT MEeHUAXbpUTe Oo4vakBaT 3anasBaHe Ha TAXHOTO paBHULLE Mpe3
cneaBawuTe Tpu Meceua.

Mo paHHM Ha HauuoHanHWs CTaTUCTUYECKM MHCTUTYT CbCTaBHMAT nokasaTten ,0u3Hec knumart B
TbprousitTa Ha ApebHo“ 3anasBa NpubM3MTENHO HUBOTO cu OT HoemBpu 2017 1. OueHkMTe Ha
TbproBuuTe Ha ApebHO 3a HaCTOALWOTO GM3HEC CbCTOsIHME Ha NPeanpuaATUSTA U NPOrHO3MTe UM 3a



pasBUTMETO Ha TexHua OGu3Hec npes cnegpawuTe LWeECT Meceua octaBat GnaronpuaTHW. OTHOCHO
obema Ha npogaxbuTe U MNOPbYKMTE KbM AOCTaBYMUMTE Mpe3 cregpawimte Tpu Meceua obade
oYakBaHMATa UM Ce BroLlaBar.

OcHOBHMAT npobnem 3a OeNHOCTTa B CEKTOpa OTHOBO € CBbp3aH C KOHKypeHuusita B OpaHwa. Ha
BTOPO M TPETO MSACTO Ca HeJOCTaTbyYHOTO TbPCEHE W HecurypHaTa MKOHOMWYecka cpefa, Makap ye
npes3 nocnegHus Mecel ce HabnwgaBa HamaneHuve Ha HebnaronpusiTHoTo UM Bb3gencTeue. [lo
OTHOLLEHWE Ha NPOAAXHWUTE LEHW OYaKBaHMATA Ha TbProBUUTE Ca 3a U3BECTHO YBENWYEHME npes3
crneaBawuTe Tpu mecela.

Mo gaHHM Ha HaumoHanHna cTaTUCTUYEeCKN MHCTUTYT Npe3 gekemspun 2017 r. CbCTaBHUAT nokasaTten
,ON3HEC KnumaT B cekTopa Ha ycnyrute“ ce noHmwkasa ¢ 0.9 nyHKTa rmaBHO nopaau M3MecTBaHe Ha
O4YaKkBaHMATA HA MeHMOXbpUTe 3a GM3HEC CbCTOSHWETO Ha NPeanpuATUSTa nNpes cneaBalimTe LWecT
mMeceua oT ,Mo-gobpo“ kbM 3anasBaHe Ha ,CbloTOo®. Han-cepnosHnTe 3aTpyaHeHWs 3a pa3BUTUETO Ha
OM3Heca NpoabmkaBaT Aa ca CBbp3aHM C KOHKYpeHuusTa B OpaHwa u HecurypHata MKOHOMMUYECKa
cpepa. lNo-ronsima 4act OT MEHMIKbPUTE NpeaBwXxaaT NPOLAKHUTE LIeHM B CEeKTopa Aa ocTaHaTt 6e3
npoMsiHa Npes crneasawuTe Tpu Meceua.

MkoHOMMn4yeckaTa oueHka Ha YnpasuTtenHus cbBeT Ha ELB kbm 14 gekemepu 2017 r. otumta, 4e
MKOHOMMWYECKMAT NOAEM B €BPO30HATa NpoabsikaBa Aa € CUMEH U LUMPOKOOOGXBATEH MO CTPaHU U No
cektopun. PactexbT Ha peanHusa BBl e nogkpensiH oT HapacTBaHETO Ha YaCcTHOTO NOTpebreHne 1 Ha
WHBECTULUUTE, KakKTo M OT M3HOca, BraronpusTcTBaH OT MOBCEMECTHOTO OXMWBEHWE B CBETOBEH
mMawab. Pe3yntatute oT NnocnegHoTo NpoyyYBaHe M NOCTbMBALLMTE LaHHW NOTBbPXAABaT 3acunBaHETO
Ha pacTtexa. [logeMbT Ha CBETOBHATa WMKOHOMMKA CbLIO Mpogb/pkaBa C YCTOMYMB TeMn U MMa
npu3HaUn, Ye OXUBNEHNETO NPOTMYA CUHXPOHMU3MPAHO B CBETOBEH MaLlab.

Cnopen MakpOMKOHOMMUYECKUTE MNPOrHO3M 3a eBpo3oHaTa Ha ekcneptuTe oT EBpocuctemarta ot
aekemspu 2017 r. BBl B peanHo uspaxeHue ce npeaswxaa ga HapacHe roguiiHo ¢ 2,4% npes 2017
r, c 23% npes 2018 r.,, ¢ 1,9% npe3 2019 r. n ¢ 1,7% npe3 2020 r. B cpaBHeHne C
MaKpOUKOHOMMYECKNTEe nporHosn Ha ekcneptute ot ELIB ot centemBpm 2017 r. nporHo3aTa 3a
pacTtexa Ha peanHusa BBI1 e peBusnpaHa 3HaunTenHo Harope. O4akBa ce NpoTMYALLMAT NOHACTOSALLEM
MKOHOMMYECKM Nogem B eBpo3oHaTa fa npoAabimkM a O6bae noakpensiH oT mepkute Ha ELB no
napuyHata nonutuka. OCBeH ToBa HapacTBaHETO Ha YacTHUTE pas3xogu M Ha notpebrneHueTo e
nognomMaraHo ot no-crnabarta Heo6xoouMMOCT OT HaMmansiBaHe Ha 3aaTbXXHAMNOCTTa U OT no-gobpute
yCcnoBusi Ha nasapa Ha Tpyaa. lNopobpsiBawarta ce peHTabunHOCT Ha npeanpuatvaTa U MHOro
BGrnaronpuaTHUTE YCrNoBMS Ha (PMHaAHCMpaHe npoabikasBaT Aa HacbpyaBaT Bb3CTAHOBABAHETO MpU
OU3HeC MHBECTULMNTE, OKATO M3HOCUTENNTE OT €BPO30OHaTa ca B GrnaronpusiTHO NONOXeHue nopaau
HabnogaBaHUA NKOHOMUYECKM NOAEM B CBETOBEH MaLLab.

JINXBEH PUCK

JINXBEHNAT pUCK € CBbp3aH C Bb3MOXHW, €BEHTyallHW, HeratMBHM MPOMEHM B JINXBEHWUTE HMBA,
YCTaHOBEHU OT (PMHAHCOBUTE MHCTUTYLMM Ha Penybnuka bbunrapus.

Ha cBoeTo 3acegaHve no napuvyHaTa nonutuka, nposefeHo Ha 14 gekemepu 2017 r., YNpaBuTenHUAT
cbBeT Ha EULB un3nese cbc 3akn4veHMETO, 4Ye BCe olle € HeobxoouMma BUCOKa CTEMEH Ha
HEepPEeCTPUKTUBHOCT Ha napuyHata NonuTuKa, 3a ga Ce OCUrypu 3aBpblUaHeTo Ha MHGnaumsta KbM
paBHMLWA nod, Ho 6nm3o Oo 2 %. WMHdopmaumaTa, npugobuTta cned NpeaxogHOTO 3acedaHue no
napuyHata nonmMTMka OT Kpas Ha OKTOMBPW, BKIMIOYUTENHO HOBUTE MPOrHO3M Ha eKcnepTute oT
EBpocuctemata, counm cuneH TEMMN Ha MWMKOHOMWMYECKM MOAEM W 3HA4YMTENHO nodobpeHue B
nepcnekTneaTta 3a pacTtexa. Cnopef oueHkaTa Ha YnpaBUTENHUS CbBET CUMNHATa LUKITMYHA MHEpUUS 1
3HAUYNTENHOTO HamarnsiBaHe Ha HEU3MO3BaHMTE NPOM3BOACTBEHM MOLLHOCTM JaBaT OCHOBaHME 3a Mo-
ronsiMa yBepeHocT, 4Ye uHdnaumsata we ce Jobnmkm o ueneBoTto cun pasHuwe. ChlieBpeMeHHO
HaTUCKBbT BbPXY BbTPELLUHMUTE LEHN OCTaBa KaTo uano cnab un Bce owe He ce nposiBaBaTt ybeauTenym
npusHauu 3a yCTonume Bb3XoAsaL, TpeHa. ETo 3allo YnpaBuTenHuaT cbBeT uanese CbeC 3aKknio4eHneTo,
Yye BMcoOKaTa CTeMNeH Ha MapuyHO CTUMYIMpaHe e Bce Taka Heobxoauma, 3a Aa MOXe HaTUCKbLT Ha
basuncHaTa uHgnauma ga npogbinkM ga nopaxda v ga nognomara gMHamukata Ha obwaTa nHdnaums
B CpedHOCpoYeH XOpU3oHT. lMpoabirkaBallata napvyHa nogkpena ce ocbllecTBABa NOCPEOCTBOM
OOMBIHUTENHUTE HETHM TMOKYMKU CbIMacHO PeLUEeHNETO, B3eTO OT YNpaBUTENHUS CbBET Ha
OKTOMBPUMNCKOTO 3acedaHne no napuyHaTta nonvTuka, NOCPeAcTBOM 3HAYUTENHUA obemM npuaobutn
aKTMBM N NPeacTosLUNTE PENHBECTULINKN U YPE3 OPUEHTUPA 3a NUXBEHUTE NPOLIEHTH.



OCHOBHUTE NUXBEHU NpoLUeHTH, onpepeneHn ot BHB 3a nepnopa
01.01.2017 — 31.12.2017 r. ca:
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Mecew OCHOBEH nuxBeH
npoueHT

Anyapun 2017 1. 0.00 %
®eBpyapu 2017 . 0.00 %
MapTt 2017 T. 0.00 %
Anpun 2017 r. 0.00 %
Man 2017 r. 0.00 %
tOHun 2017 r. 0.00 %
HOnn 2017 r. 0.00 %
Asryct 2017 r. 0.00 %
CentemBpun 2017r. 0.00 %
Oktomepwu, 2017 T. 0.00 %
Hoemepu, 2017 T. 0.00 %
Hekemepu, 2017 T. 0.00 %

*UN3TtouyHuk:BHB

MHOITALUMOHEH PUCK

MHMnaunoHHMAT puck npeacrtaBnsiBa BCeoOLWO MOBUWABAHE Ha LeHUTe, NpuM KOeTo napute ce
06e3UeHST 1 CbLUeCTBYBa BEPOSATHOCT OT NOHAcsHe Ha 3aryba oT AOMakuMHCTBaTa U doupmuTe.

Mo gaHHU Ha HCU nHgekcbT Ha noTpebutenckuTte LeHn 3a oktomspu 2017 r. cnpsimo centemepu 2017
r. e 100.6 %, 1.e. mece4dHata nHpnauma e 0.6 %. NHdnaumsaTa oT Ha4YanoTo Ha rogMHaTa (OKTOMBpPU
2017 r. cnpsamo gekemepun 2016 r.) e 1.9 %, a rogmwHaTta nHdpnaumsa 3a oktomspu 2017 r. cnpsamo
oktomBpu 2016 r. e 2.5%. CpegHoroguwHata uHdnaums 3a nepunoga Hoemspu 2016 - oktomepu 2017
r. cnpsimo nepuoga Hoemepu 2015 - oktomBpu 2016 1. e 1.5 %.

XapMOHU3NPaHUAT UHOEKC Ha noTpebutenckute ueHn 3a oktomepu 2017 1. cnpsmo centemepu 2017 r.
e 100.1 %, T.e. meceyHata uHpnauma e 0.1 %. VHpnauuata ot HavyanoTo Ha roguHata (OKTOMBpU
2017 r. cnpamo gekemepn 2016 r.) e 0.8 %, a rogmwHaTa nHdnauma 3a oktomepu 2017 r. cnpsmo
oktomBpu 2016 1. e 1.5 %. CpegHorogmwHaTta nHgnaums 3a nepunoga Hoemepmn 2016 - oktomspu 2017
r. cnpsimo nepuoga Hoemspu 2015 - oktomepu 2016 . e 0.8 %.

MHaekcbT Ha notpebutenckute ueHn 3a HoemBpu 2017 r. cnpamo oktomepu 2017 r. e 100.4%, T.e.
MeceyHaTa uHpnauma e 0.4 %. UHpnauyuata ot HayanoTto Ha roguHata (Hoemspu 2017 r. cnpamo
aekemspu 2016 r.) e 2.4 %, a roguwHaTa nHdnaumnsa 3a Hoemepu 2017 r. cnpsmo Hoemepu 2016 r. e
3.0 %. CpegHorogumwHaTa uHdnaums 3a nepmoga gekemspu 2016 - Hoemepu 2017 1. cnpamo nepuoga
aekemspu 2015 - HoemBpun 2016 1. € 1.8 %.

XapMOHU3NPaHUAT UHOEKC Ha noTpebutenckuTe LeHn 3a Hoemepu 2017 r. cnpsamo oktomepu 2017 T. e
100.3 %, T.e. meceyHaTa nHbnaums e 0.3 %. NHdnaumsta oT Ha4anoTo Ha rogmHaTta (Hoemspu 2017
r. cnpamo gekemspu 2016 r.) e 1.1 %, a rognwHaTta uHdnaumsa 3a Hoemepu 2017 r. cNpssMO HOEMBPU
2016 1. e 1.9 %. CpegHoroguwHaTa nHdnaumsa 3a nepmoga gekemspu 2016 - Hoemspu 2017 r. cnpamo
nepuoga gekemspu 2015 - Hoempu 2016 1. e 1.0 %.

MHpekcbT Ha noTpebutenckute ueHn 3a gekemepu 2017 r. cnpsimo HoemBpun 2017 r. e 100.4 %, T.e.
MeceyHaTa nHdnaums e 0.4 %. NoguwHaTa nHdnaumsa 3a gekemepu 2017 r. cnpamo gekemspun 2016 r.
e 2.8 %. CpegHorogvwHata nHdnauusa 3a nepuoga siHyapu - gekemspu 2017 r. cnpamo nepuoga
saHyapu - gekemepun 2016 1. € 2.1%.

XapMOHM3NPaHUAT MHOEKC Ha noTpebutenckute ueHmn 3a gekemspu 2017 r. cnpamo Hoemepu 2017 T. e
100.7 %, T.e. meceyHaTa vHdnauuna e 0.7 %. NognwHata uHpnaums 3a gekemspu 2017 r. cnpsamo
AekemBpn 2016 r. e 1.8 %. CpegHorogmwHata nHdnauma 3a nepuoga siHyapw - gekemspu 2017 r.
cnpsiMo nepuoga sHyapu - ngekemspu 2016 1. e 1.2 %.

MHdnaumaTa 3a nepuopa 01.01.2017 r. — 31.12.2017 r. e cnegHara:
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Mecew, % Ha nHdnauuaTa

Axyapn 2017 . 1,3 %
depyapu 2017 . 0.0 %
Mapt 2017 1. -0.5%
Anpun 2017 r. 0.7 %
Maw 2017 r. -0.3%
KOHm 2017 r. -0.5%
KOnun 2017 r. 0.3%
Asryct 2017r. 0.1%
Centemspun 2017r. 0.2 %
OktomBpu, 2017 . 0.6 %
Hoemspu, 2017 T. 0.4 %
Oekemspu, 2017 T. 0.4 %

*N3TouHnk:HCHU

NONMNTUYECKU PUCK

MMoNUTMYECKMAT pPUCK € BEPOATHOCTTa OT CMsiHa Ha [paBMTEncTBOTO, MMM OT BHe3anHa NpoMsiHa B
HeroBaTa MONMWTUKA, OT Bb3HWKBAHE Ha BbTPELUHOMONUTUYECKN CbLTPECEHUS U HEONaronpusTHN
NPOMEHM B €BPOMNENCKOTO W/MMM HALMOHANHOTO 3aKOHOOATENCTBO, B pe3ynTaT Ha KoeTo cpepaTa, B
KOATO onepupaT MeCTHUTE CTOMaHCKM cybekTu ga ce NpOMEHM HeraTMBHO, a WMHBECTUTopuTe ada
noHecar 3aryou.

MonutnyecknTe puckoBe 3a Bbnrapusa B MexayHapoaeH nnaH ca CBbp3aHu C NOETUTE aHraKUMEHTUTE
3a OCbLLECTBABAHE Ha CEPUO3HM CTPYKTYPHM pedopMn B CTpaHaTa B KA4eCTBOTO W Ha paBHOMpaBeH
yneH Ha EC, noBuwaBaHe Ha coumanHaTa cTabunHocT orpaHnyaBaHe Ha HeeEKTUBHUTE pa3xoau, OT
ejHa CTpaHa, KaKTo M CbC CurnHaTa gectabunusaums Ha ctpaHuTe OT Brm3kusa M3TokK, 3avecTaBalLmTe
3annaxu OT TePOPUCTUYHM aTeHTaTn B EBpona, 6exaHCKM BbHM M HECTAOWMMHOCT Ha KMHYOBU CTPaHM
B HenocpeacTeeHa 6nmsocT o bbvnrapus.

Bwnrapus, Kakto U gpyrute abpxaesu — uneHkM Ha EC oT pervoHa, npoabmkasa ga 6bae cepunosHo
3acerHaTa oT obLo eBponenckms Npobnem ¢ MHTEH3MBHMSA BEXaHCKM NOTOK OT Bnnskunst 3Tok.

Opyrn dakTtopun, KOUTO CbLLO BNUSAST Ha TO3M PUCK, Ca €BEHTyanHUTE 3aKOHOAATESNHU MPOMEHU U B
YaCTHOCT Te3M, KOUTO KacasaT CTONAHCKNSI U UHBECTULIMOHHUA KNMMaT B CTpaHaTta.

BANYTEH PUCK

EkcnosmumaTa KbM BanyTHUSA PUCK NpeacTaBnsaBa 3aBUCMMOCTTA U edekTuTe OT U3MEHEHMEeTO Ha
BanyTHUTe KypcoBe. CUCTEMaTUYHUAT BarnyTeH PUCK € BEepOsiTHOCTTa OT eBeHTyanHa NpoMmsiHa Ha
BanyTHUSA pexum Ha cTpaHaTa (BanyTteH 6oppg), koeto 6u goseno nnu oo obesueHaBaHe Ha nesa unu
40 NOCKbMNBaHE Ha fneBa CNpsiMO YYXXAEeCTPaHHUTE BanyTu.

BanyTHUAT puck We nMa BNNSHMSA BbPXY KOMNaHWW, UMaLln nasapHu AsnoBse, NnawaHnaTa Ha KouTo
ce u3BbpLIBAT BbB BanyTta, pasnMyHa OT NieBa WU eBpOTO. TblM KaTo CbrlacHO [eWCTBaLLOTO
3aKOHOAATESNICTBO B CTpaHaTa Obnrapckuat nees e ukcupaH KbM €BpOoTO B CboTHoweHne EUR 1 =
BGN 1.95583, a bvnrapckara HapogHa 6aHka e anbXHa ga noabpka HMBO Ha GbnrapckuTe rneBoBe B
oOpblUueHne, paBHO Ha BanyTHUTE pe3epBu Ha GaHkaTa, pUCKbLT OT obe3ueHsABaHe Ha neBa CnpsiMo
eBporenckata Barnyta € MMHMManeH M Ce CbCTOM BbB €BEHTyanHO NPeACPOYHO NpemaxBaHe Ha
BanyTHua 6opa B cTpaHaTa. Ha To3u eTan ToBa M3rnexaa mManko BepOsTHO, Tbi KaTO OYakBaHMsATa ca
BanyTHMAT 6opa Aa 6bae OTMEHEH NMpu NpuemaHeTo Ha eBpoTo B bbnrapusa 3a oduumanHa nnatexHa
eguHuua.

TeopeTnyHOo, BanyTHUAT puck 6u mMorbn ga ce nosuwM, Korato Bbnrapusa ce npucbeamHn KbmM BTOPUS
etan Ha EBponencknst Banyten Mexanusbem (ERM 1l). ToBa e pexum, B KOUTO CTpaHaTa TpsdbBa aa
noaabpXa BanyTHUSA KypC CNpsMO €BpOTO B rpaHuumTe Ha +/-15% cnpsamo ueHTpaneH naputeT. Ha
npakTuKa, BCUYKM ObpKaBu, KOUTO MOHACTOSALLEM Ca B TO3M MexaHn3bM (JaHus, EcToHus, Kunbp, Jlutea,
Jlateus, ManTa), ca cBuageTenu Ha konebaHus, KOMTO ca CbLUECTBEHO MO-Marnky OT no3sonexHnTe +15%.
®duKkcupaHMaT Kypc Ha neBa KbM €BpPOTO He enuMmuHupa 3a 6bnrapckata BanyTa pucka oOT
HebnaronpuATHM OBWXEHUS Ha Kypca Ha eBpOTO CNpSAMO ApYyrMTe OCHOBHWM BanyTu (WaTtcku gonap,
OpuTaHCKM nNayHa, Wweenuapckn opaHk) Ha MexayHapoaHuTe (OMHAHCOBM Nasapu, HO KbM HaCTOSALLMSA
MOMEHT APY>XEeCTBOTO He CYMTa, Ye TakbB PUCK BU BUN CbLLEeCTBEH MO OTHOLWEHWE Ha AENHOCTTa My.



[pyXecTBOTO MOXe Aa GbAaT 3acerHaTo OT BanyTHWUS PUCK B 3aBUCMMOCT OT BWAa Ha BanyTata Ha
napuvyHUTE NOCTBINIIEHUS U OT BUAA Ha BarlyTaTa Ha NoTeHUManHuTe 3aemMmn Ha ApY>KeCTBOTO.

JINKBUAEH PUCK

MNposBNeHneTo Ha NUKBUOHUA PUCK MO OTHOLLEHWE Ha OPY)XeCTBOTO Ce CBbp3Ba C Bb3MOXHOCTTA 3a
nunca Ha HaBpeMeHHWM W/WMM [OoCTaTbYHW HanMW4yHM CpPeacTBa 3a MocpellaHe Ha BCUYKU TeKyLuu
3aQb/DKeHUs. TO3M PUCK MOXE [a HacTbMNW, KakTo Mpu 3HaduTenHo 3abasBsHe Ha nnawaHusATa oT

CTpaHa Ha ANbXHWUMTE Ha OPYXKeCTBOTO, Taka M Mpu He AOCTaTbyHO eeKTUBHO ynpasrneHue Ha
napuyHMTE NOTOLM OT AEeNHOCTTa Ha APYXeCTBOTO.

HECUCTEMATUYHU PUCKOBE

3ABUCUMOCT OT APYI'M UHOYCTPUAITHU CETMEHTU

Mpon3BoacTBOTO M MNOTPEBNEHMETO Ha  3eMederniCkKM  TPaHCMOPTHW, MbTHO-CTPOUTENHU U
cneumnanuanpaHn mMawuHu n obopydBaHe € B CuiiHa 3aBUCMMOCT OT pasBUTMETO M dhakTopuTe,
BNUSIELLN Ha TOBA pasBUTUE, Ha OPYrM TpU UHOYCTPpUanH1M cermeHTa - GuToBo 1 BM3HEC CTPOUTENCTBO,
OMTOBKU N NPOECUOHANTHM PEMOHTN, HEOABWXUMU UMOTW.

3arerHaturte ycnosus 3a KpeauTupaHe, KakTo U NPOrpecrMBHO HaMarnsBalloTO TbPCEHE B CTpaHaTta ca
OCHOBHUTE (pakTopKu, BnMseWwM Ha 3aTpygHeHuaTa B To3n OpaHw. Hanuue ca peavua ronemmu
WHBECTULMOHHN ODEKTU, KOMTO ca 3amMpaseHu 3apagn nunca Ha duHaHcmpaHe. MpoabmKUTENHOTO
CBMBaHe Ha OEWHOCTUTE B TE3M CEKTOpPWU 3aKOHOMEPHO OW [OOBENO A0 CBMBAHE Ha camMusi OTpachbil
MawwuHocTpoeHe, B konto CIMAPKW ALl pasBumBa genHoctTa cu. Tasm TeHOEHUMS Kpue 3HauvmTeneH
PUCK, OOKOMKOTO CblliaTa HEe MOXe Oa Ce KOMMEeHcUpa CbC 3acurieH M3HOC Ha MallMHOCTPOMTENHa
npoaykums. lMotpebutenute Ha Tasu npoaykumst B 3anagHa Espona n CALL ca wsnpaBeHu npen
cbliata HebnaronpmaTHa NasapHa KOHKOHKTYPa, KaTo MHOMO OT TSIX BEYE CBMXA MMM NpeKpaTmxa HAKom
OTAENHM NPOM3BOACTBA UMM UANOTO cu npousBoacTeo. OT Tasn rnegHa Tovka CUIMHO BRUSAHWE Lie
OKa3Ba CbCTOSHMETO HA OCHOBHWUTE KOHTPareHTu Ha APY>KeCTBOTO.

Mpeaumcteo 3a CIMAPKN ALl B Tasn cuTyauus € Han-Bede HanmMyunmeTo Ha ObJITOCPOYHU AOroBOpMU C
KITMEHTU N KOHTPAreHTun, KOUTO LLe NO3BONAT Ha APYXECTBOTO Mo-rofisiMa onepatnBHa MOOWMMHOCT B
KpaTKOCPOYEH MNnaH U AOoCTaTbYHO BpeMe 3a aganTupaHe Ha AbNrocpoyvHa cTpaTerna Ha KoMnaHusTa
KbM HOBUTE NasapHu, GMHAHCOBM N UKOHOMUYECKM YCITOBUS.

NOBULWLABAHE HA LUEHWUTE HA EHEPIOHOCWUTEINWTE, TOPUBATA, TPAHCIMOPTA,
NOCTOAHHUTE PA3XOOU

YBenuyaBaHeTo Ha LeHaTa Ha en. eHeprusTa 3a NPoOMULLNEHN HYXXAM edBa Nu We Aajde HeratuBeH
edekT BbpXy PMHAHCOBOTO M onepaTMBHOTO cbCTosAHMe Ha CIAPKW All, T kato [pyKecTBOTO €
obBbp3ano ueHaTa Ha KpanHaTa MPOAYKUUA C Bb3MOXHW HEraTMBHU M3MEHEHUs B LiEHUTE Ha
BXOQHWTE MaTepmanu u CypoBuHU 1 Npunara nonnTuka Ha r-Bkaeo LieHoobpasyBaHe.

4. WHdopmaums 3a CKMOYEHU ronemMuv caenku Mexay CBbp3aHuM nuvua npe3 4eTBLPTOTO
TpumMmeceume Ha 2017 r.

CBbp3aHo nuue Bug cBbp3aHocT Cpenku

CNAPKW ENTOC AL, rp. nopg o6 koHTpon cbe CMAPKA MoKynKun Ha ycnyrn n CToku

JloBey Al rp. Pyce

CNAPKU TPYI AL MaxxopuTapeH cOBCTBEHNK MoKynku Ha ycryrm

CIMNAPKWN M'mbX OBy maxkopuTapHu cobeTeeHmum | Nokynka Ha ycnyru; npogaxoda Ha
NpoayKUmMs, NocpeaHU4eckn yenyrm

EKO CINAPK EOQ[, Mop koHTpon Ha CIMAPKN AL lMokynka n npogax6a Ha ycnyru,

N.3.PYCE EOQ[ Mog koHTpon Ha CIMAPKN AL Mpogaxba Ha ycnyruy,

CUIMA MNMNKOC EOO Mog koHTpon Ha CMNAPKU ALl Mpogaxba Ha ycnyru,




5. 1IBWkeHue Ha ueHata Ha akuuute Ha CMAPKU AlLl, rp. Pyce 3a nepuoga ot 01.01.2017 r. go
31.12.2017 r.
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01 mapt 2018 . 3a CMNAPKN ALl:
Ip. Pyce Ctanucnas lNeTkoB

N3nbnHUTEneH anpekTop



