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OaTta

Cnbutue

30 Anyapm 2018 r.

CMNAPKW AL npeactasun npeg KOH, BOB u obwectBeHocTTa TpuMecedeH
nHaMBuAyaneH onHaAHCOB OTHET 3a YETBBLPTO TpuMeceume Ha 2017 T.

19 ®eBpyapu 2018 r.

CMNAPKN AL npeactasn npeg KOH, BOB n obuectBeHocTTa crnegHarta
BbTpewHa uHdopmauma: cumtaHo oT 19 despyapu 2018 r. e npekpaTeHo
TPyOoBOTO npaBooTHoWeHne cbe Codums Apruposa-AtaHacoBa — [JupekTop 3a
BPb3KM C MHBECTMTOPUTE, KaTo OT cbluaTa Adarta AnbXxHoctTa [upekTop 3a
Bpb3kn c wuHBectutopute Ha CIIAPKW AL we ce wusnwbnHsaea oT Wckpa
ATtaHacoBa — 1en. +359 2 9882413

01 MapT 2018 r.

CMNAPKW AL npeactaeun npeg KOH, BOB u obuwecTtBeHOCTTa TpuMeceveH
KOHCONUAMpPaH OTYET 3a YeTBBLPTO Tpumeceune Ha 2017rT.

02 Anpun 2018 .

CIMAPKW ALl ny6nukysa npeg K®H, BB n obuiectseHocTTa MNogmeH oTyeT Ha
nyGrnn4YHO OPY>KECTBO M EMUTEHT Ha LIEHHU KHKa kbM 31-12-2017T

27 Anpun 2018 r.

CMNAPKW ALl npeactasu npeg KOH, BOB 1 obliecTtBeHOCTTa TPUMECEYEH OTHET
3a MbpBo TpuMecedne Ha 2018r.

29 Man 2018 r.

CMNAPKW AL npeactasun npeg KOH, BOB u obwectBeHocTTa TpumMeceveH
KoHconuanpaH otyeT 3a Mbpeo Tpumeceyne Ha 2018r.

04 FOHMn 2018 .

CMNAPKN AL npeactaen npeg KOH, BOB u obuwecrtBeHocTTa BbTpellHa
MHopMaLMs CbC CNeAHOTO CbabpkaHue: [Nopaan nocTaHoOBsIBaHe Ha OTKa3 3a
CPOK OT TbproBckusi permcTbp KbM AreHums no BNUCBaHUsATa 3a 0bsBsiBaHe Ha
nokaHaTta 3a pedoBHO roguwHo obwo cbbpaHue Ha akumoHepuTte Ha CIMAPKA
AlLl, rp. Pyce, rogmwHoTo 060 cbbpaHue, HacpoveHo 3a 30.06.2018 r. Hama ga
ce npoeede. YNpaBUTEMHUAT CbBET Lle nNpeanpueMe He3abaBHO BCUYKM
HeobOXxoaMmMM OENCTBUS MO CBMKBAHE Ha HOBO roAMWIHO obOWO cbOpaHuMe Ha
akumoHepuTe.

19 FOHM 2018 r.

CMNAPKN AL npeactasu npeng KOH, BOB n obuiectBeHOCTTa nokaHa 3a
cBMKBaHe Ha PegoBHO 00WO cbbpaHue Ha akuuMoHepuTe U MaTepuanu 3a obLlo
cbbpaHue Ha akumoHepuTe, KOeTO Lie ce npoBede Ha 25-07-2018r. ot 14:00
yaca B Pyce - 7000, yn. "Po3oBa gonuHa" Ne 1, npu crnegHus gHesBeH pen: 1.
MpuemaHe Ha wHOMBMAYaNHWS roAvWEeH OOKNag Ha YnpaBUTENHWs CbBeT 3a
AenHocTTa Ha gpyxectBoTo npes3 2017 r. MNMpeanoxeHue 3a pewexne: O6LWOTO
cbbpaHne Ha akuMoHepuTe npuema WHAMBUAYaANHUA TFOAMWLEH [OOKNaa Ha
YnpaButenHus cbBeT 3a AeNHOCTTa Ha apyxecTtBoTo npe3 2017 r. 2. NMprnemaHe




Ha oauTWpaH roavweH uHaHCoOB oT4yeT Ha ApyxecTtBoTo 3a 2017 r. u Ha
Joknag Ha peructpupaHua ogutop. [lpegnoxeHune 3a peweHue: OBLWOTO
cbbpaHne Ha akumoHepuTe npuema oguTUpaH rogulieH UHAHCOB OTYeT Ha
apyxectsoTto 3a 2017 r. u goknag Ha peructpupanus ogutop. 3. MNpuemaHe Ha
roaveH KoHconuaupaH Aoknag Ha YnpaBuTenHusi CbBeT 3a AeVHOCTTa Ha
apyxectBoto npe3 2016 r. NpeanoxeHue 3a pewweHne: O6WoOTO cbbpaHmne Ha
aKkuMoHepuTe NpMemMa rogvleH KOHCONMAaMpaH Aoknag Ha YnpaBuTENHUSA CbBeT
3a OenHocTTa Ha pgpyxectsoTo npe3 2016 r. 4. lNNpuemaHe Ha oguTupaH
roguweH KoHconugupaH (puHaHCOB OTYeT Ha ApyxecTBoTo 3a 2016 r. n Ha
Aoknag Ha peructpupanus ogutop. [NpeanoxeHne 3a peweHue: OO6LWOTO
cbbpaHne Ha akuMoHepwuTe npuvemMa oAUTMPaH T[OA4MLWIEH KOHCONMMAMPaH
(PbuHaHCOB OTYyeT Ha ApyxectBoTo 3a 2016 r. u goknag Ha perucTpupaHuis
oautop. 5. lNpuemaHe Ha [oknag Ha HapsopHua cbeBeT Ha CIAPKA AL
OTHOCHO npunaraHe Ha [lonuTukata 3a Bb3HarpaxaeHusiTa Ha YneHoBeTe Ha
YnpaButenuma wn HapgsopHua cbBeT Ha gpyxectBoto npe3 2017 .
MpeanoxeHne 3a peweHne: OOWOTO CcbOpaHMe Ha akuuoHepuTe npuema
Hoknaga Ha HapsopHua cbeBeT Ha CIIAPKW ALl OoTHOCHO npunaraHe Ha
MonuTukata 3a Bb3HarpaxgeHusaTa Ha YneHoBeTe Ha YnpaBUTENHUS W
HapsopHua cbBeT Ha gpyxectBoTo npes 2017 r. 6. NpremaHe Ha pelleHue 3a
ocBoboOXaaBaHe OT OTrOBOPHOCT Ha YNEHOBETE Ha YNpaBUTENHUS CbBeT 3a
aevHoctTa um npe3 2017 r. MNpegnoxeHune 3a peleHne: O6WOTO cbbpaHne Ha
akumoHepuTe ocBobOXOaBa OT OTFOBOPHOCT 4fleHoBeTe Ha YnpaBuTenHus
CbBeT 3a pgenHoctta um npe3 2017 r. 7. [MpnemaHe Ha pelleHne 3a
ocBoboXgaBaHe OT OTrOBOPHOCT Ha u4neHoBeTe Ha HapgsopHus cbBeT 3a
aenHoctta um npes 2017 r. MNpeanoxeHune 3a peweHune: OOWOTO cbbpaHMe Ha
akumoHepuTe ocBoboXxaaBa OT OTFOBOPHOCT YNneHoBeTe Ha Haa3opHus cbBeT 3a
aenHoctta um npes 2017 r. 8. MN3acnywBaHe Ha Joknaga 3a AeWHOCTTa Ha
OupeKkTopa 3a BPb3KM C MHBECTUTOpPUTE Ha pApyxectBoTo npe3 2017 r.
MpeanoxeHue 3a peweHne: O6LWOTO cbOpaHMe Ha aKUMOHEpUTE M3crnyLlia u
npue 3a cBeJeHWe [oknaga 3a [[erHOCTTa Ha AMpeKTopa 3a BpPb3KM C
UHBeCTUTOpUTE Ha ApyxectBoTo npe3 2017 r. 9. lNMpmuemaHe Ha foknaga Ha
OanTtHMA KOMWUTET Ha [OPYXKECTBOTO 3a JdenHoctta My npe3 2017 .
MpeanoxeHne 3a peweHne: OOWOTO cbOpaHMe Ha akuuoHepuTe npuema
roavwHua goknag Ha OguTHUSE KOMUTET Ha APY>KECTBOTO 3a AEMHOCTTa My npes
2017 r. 10. N30op Ha perucTpypaH oguTop, KOWTO Oa M3BBLPLUM NMPOBEPKA U
3aBepka Ha roauMwHMA UHAHCOB OTYeT Ha pgpyxectBoto 3a 2018 .
MpeonoxeHne 3a peweHne: OOWOTO cbOpaHMe Ha akunoHepuTe npuema
pelleHne 3a n3bop Ha perncTpyMpaH oguTop, KOMTO Aa U3BbLPLUM NpoBepka u
3aBepka Ha roguwHMa oMHaHCOB OTYET Ha ApyxecTBoTo 3a 2018 r. cbrnacHo
npenopbkata Ha OOUTHUA KOMUTET Ha apyxectBoto. 11. [lMpuemaHe Ha
peLLeHne 3a nokpmBaHe Ha oTtyeTeHaTta npes3 2017 r. 3aryba. MpeanoxeHue 3a
peweHne: O6WOTO cbbOpaHMe Ha akUMoHepUTE NpuemMa peLleHne oTyeTeHarta ot
apyxectBoto 3aryba npe3 2017 r. B pasmep Ha 139.113,80 nB. ga 6bae
NnoKpuTa OT HepasnpeeneHa nevyanda ot npeaxoaHun roguHun. 12. MNMpnemaHe Ha
pelueHne 3a npen3brpaHe Ha uneHoBeTe Ha HagsopHus cbBeT Ha CIAPKU AL
3a HOB 5-roguweH mangat. lNpegnoxeHne 3a pewwenune: O6wWoTo cbbpaHne Ha
akunoHepuTe npeunsdupa yneHoseTe Ha HaasopHua cbeeT Ha CIMAPKN ALl 3a
HOB 5-roguweH maHgaTt. 13. MNpruemaHe Ha pelueHne 3a NpoMsiHa B CbCTaBa Ha
OOMTHUSA KOMUTET Ha apyxecTBoTo. [lpeanoxeHve 3a peweHune: O6WOTO
cbbpaHue Ha akuMoHepuTe nNpuema NpoMsiHa B CbCTaBa Ha OAUTHUS KOMUTET Ha
APYXECTBOTO, CbINAacHO NMMCMEHNTE MaTepuanu 3a obwoTo cbbpaHue.

20 FOHK 2018 r.

CMNAPKW AL npeactasu npeg KOH, BOB n obuwectBeHocTTa konve OT
nybnukaumss B TP Ha nokaHa 3a cBuMkBaHe Ha PefoBHO o6wWo cbbpaHue Ha
akumoHepute Ha 25-07-2018 r. 0114:00




27 lOnun 2018 . CIMAPKW AL npeactasu npeq KOH, B®B 1 obwectBeHOCTTa TPUMECEYEH OTHET
3a Btopo Tpumeceune Ha 2018 r.

30 HOnun 2018 r. CIMNAPKW Al npeactaeu npen KOH, BB 1 obwectBeHoCTTa NpoTOKON OT 06LL0
cbbpaHue Ha akumoHepuTe npoBedeHo Ha 25-07-2018 r.14:00 yaca

29 ABrycT 2018 r. CMNAPKN AL npeactaen npeg KOH, BOB u obuiectBeHocTTa TpuMecedeH
KOHconuanpaH otyeT 3a Btopo Tpumeceume Ha 2018r.

30 Oktomepu 2018 r. | CIMAPKW ALl npeactasu npen KOH, BB 1 obectseHocTTa TpUMeceyeH otyeT
3a TpeTto Tpumeceyme Ha 2018 .

29 Hoemepu 2018 r. | CMAPK Al npenctasu npen KOH, BOB un obuwectseHocTTa TpuMeceueH
KOHconuampaH otyeT 3a TpeTto Tpumecedne Ha 2018 r.

2. BJIIMAHUE HA BAXHUTE CbHbBUTUA 3A CHNAPKWU AL, HACTbMNWUIINA NPE3 YETBBLPTO
TPUMECEYUE HA 2018 I'. BbPXY PE3YJITATUTE BbB PUHAHCOBUA OTYHET

Kbm 31.12.2018 r. C[MTAPKW Al otunta Ha KoHconuauMpaHa 6asa HeTHM NPUXoan OT npoaaxou
B pa3mep Ha 24 418 xun. nB. CNpsiIMO perncTpupaHnTe 3a cblumnsa nepmog Ha 2017 r. HETHU Npuxoan oT
npogaxoun Ha CTOMHOCT 23 234 xwuil. NB., KOETO NPeACTaBMsiBa YBENMNYEHUE HA HETHUTE NPUXOAUN OT
npoaaxou ¢ 5 %.

Kbm 31.12.2018 r. CIMAPKWN ALl otuMTa Ha koHconuaupaHa 6asa HeTHa 3aryba Ha CTOMHOCT
651 xun. nB. cnpsAMo peructpupaHata 3a 2017 r. HeTHa 3aryba B pasmep Ha 718 xun. nB.

Kbm 31.12.2018 r. obwarta cyma Ha aktueute Ha CIIAPKW Al Ha koHconugupaHa 6asa e
50 078 xun. nB., a CTOMHOCTTa Ha cobcTBeHUs kanuTtan e 21 050 xun. nB.

3. OMNUCAHUE HA OCHOBHUTE PUCKOBE U HECUI'YPHOCTW, NPEO KOUTO E U3MPABEHO
CMNAPKWU ALl 'P. PYCE NPE3 OCTAHAJIATA YACT HA ®UHAHCOBATA rOANHA

CUCTEMATUYHU PUCKOBE

CuctemaTnyHMTE pUCKOBE Ca CBbP3aHM C Masapa WM Makpocpepata, B KOSTO
OpyxecTBOTO (yHKLUMOHMPA, Mopaan KoeTo Te He MoraT ga Obaar ynpaBnsiBaHU U
KOHTPONMPAaHN OT MEHUAXMbHTA Ha KoMnaHuaTa. CUCTEMATUYHN PUCKOBE ca: MONMUTUYECKUAT
PUCK, MaKPOMKOHOMMUYECKUSAT PUCK, MHAMALMOHHUAT PUCK, BanyTHUAT PUCK, NINXBEHUAT PUCK,
AaHBYHUAT PUCK.

Bupg puck OnucaHue

MNONMNTUYECKN MonUTUYECKUAT pUCK € BEpPOSITHOCTTa OT CMsiHAa Ha [1paBMTENcTBOTO, UMM OT BHe3anHa
PUCK NPOMsiHA B HeroBaTa MOMUTUKA, OT Bb3HWKBAHE Ha BbTPELLUHOMOMUTUYECKN CbTPECEeHUs U
HebnaronpuaTHNU NPOMEHW B €BPOMENCKOTO W/MMM HAUMOHANHOTO 3aKOHOAATENCTBO, B
pesynTaT Ha KOeTo cpefarta, B KOSITO onepupaTt MecTHUTe cTomnaHcku cybektn pa ce
NMPOMEHM HeraTMBHO, a8 UHBECTUTOPUTE [a NnoHecart 3aryou.

MonutuyecknTe puckoBe 3a Bbnrapusi B mMexayHapodeH nnaH ca CBbp3aHu C NoeTute
aHraXXMMeHTW 3a OCbLIECTBSBAHE Ha CEepUMO3HM CTPYKTYpPHU pedopMu B CTpaHaTa B
KayecTBOTO M Ha paBHompaBeH 4rneH Ha EC, noBuwaBaHe Ha coumanHaTa cTabGunHoOCT
orpaHn4yaBaHe Ha Hee(eKTMBHUTE pasxoau, OT efdHa CTpaHa, KakTo M CbC curHaTta
aectabunusaumss Ha cTpaHute oT bBruskua u3Tok, 3ayecTaBawuMTe 3annaxu ot
TEepopUCTMYHN aTeHTaTn B EBpona, 6exaHCkn BbHW U HECTAOWMHOCT Ha KMOYOBW CTPaHM
B HenocpeacTeeHa 6nm3ocT o bvnrapus.

Bwnrapus, Kakto 1 gpyrute aAbpxasu — UYneHku Ha EC oT pervoHa, npogbikaea ga 6bvae
CEpMO3HO 3acerHata oT 06LLOeBpONencKnst NpobnemM C UHTEH3MBHUSA OeXaHCKM MOTOK OT
Bnuakns n3Tok.




,D,pyrw (baKTOpVI, KOUTO CbLUO BIUNAAT HA TO3U PUCK, Ca €BeHTyallHUTe 3akKoHOoOaTeslHU
NMPOMEHN N B YaCTHOCT Te€3U, KaCcaelln CTONAaHCKNA N MHBECTULIMOHHNA KIMMMaT B CTpaHaTa.

OBL
MAKPOVKOHOM
WYECKW PUCK

Mo paHHM Ha HaumoHanHus cTaTUCTUYECKUM WHCTUTYT npe3 gekemspu 2018 r. obwmart
nokasarten Ha 6usHec knumaTa Hamansiea ¢ 0.5 nyHkTa B CpaBHEHWE C NPeaxoaHnst Mecel
B pe3ynTaTt Ha no-HebnaronpuaTHUs GU3HEC KNUMAT B MPOMULLIIEHOCTTA.

BusHec knumart — o6Lwwo
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CbcTaBHUAT nokasaTten ,0u3Hec KnMMaTt B NpoMuLunieHocTTa® npe3 aekemepu 2018 r. ce
NMoHMxaBa ¢ 2.7 NyHKTa rMaBHO Mopaau No-pe3epBupaHUTE O4YakBaHUA Ha NPOMULLIIEHUTE
npegnpuemaym 3a OM3HEC CbCTOSIHMETO Ha NpeanpuaTusiTa Npes3 crefBaluvTe LecCT
Meceua. 1o TIXHO MHeHMe HacTosilaTa NPOU3BOACTBEHA aKTMBHOCT cCe 3anasBa, kaTo
OYaKkBaHMATa MM 3a AEWHOCTTa npes3 crefBalmte Tpu Meceua ca no-6raronpusiTHu.
HecurypHata wuKOHOMMYECKa cpeda W HejocTurbT Ha paboTHa cuna ocTaBaT Hal-
Cepuo3HMTE MPeYKkn 3a pa3BUTMETO Ha OM3Heca, nocoyeHn cboTBeTHO oT 37.0 1 34.1% o1
npegnpusituaTa. 1o OTHOLLEHNEe Ha NPOSAXKHUTE LIEHN B MPOMMLLIIEHOCTTA No-ronsiMa vact
OT MEHUIXbpUTE MNpeaBwxkaaT 3anasBaHe Ha TAXHOTO paBHULLE Mpe3 crneaBaliute Tpu
meceLa.

Mo paHHM Ha HauuoHanHus CcTaTUCTUYECKU MHCTUTYT nNnpe3 AOeKeMBpU CbCTaBHUAT
nokasarten ,6usHec knumart B CTpOI/ITeJ'ICTBOTO“ 3anasBa I'IpI/I6J'IM3I/ITeJ'IHO HUBOTO CWU OT
npeaxogHna mecel. AHkeTaTa perncrtpupa no,u,o6peH|/|e B OUEHKUTE Ha CTPOUTEJTHUTE
npeanpmnemaydym OTHOCHO HaCTOALLOTO OM3HEeC CbCTOSIHME Ha npeanpuaTnAaTa, AOoKaTo
O4aKkBaHMATa UM 3a cnegBaluTte LWeCcT Mecela ca Nno-pe3epBrpaHi. OcHoBHUTE ﬂp06ﬂeMI/I
3a [fgerHocTTa npoavinKaBat Aa 6boaT CBbp3aHM C Hegoctura Ha pa60THa cuna,
HeCcurypHarta MKOHOMM4YeCka cpeia U KOHKypeHUudaTa B 6paHLua, MaKap 4e npes3 nocrnegHuna
MeceL Ce OT4YnTa HaMasieHMe Ha HeraTMBHOTO UM BrMsiHMEe. OTHOCHO npogaxHmte UeHn B
CTPOUTENICTBOTO MEHUIKbPUTE HE O4YaKBAT NPOMAHa npes crnegesawute Tpu meceua.

Mo paHHM Ha HauuwoHanHusa cTaTUCTUYECKM WMHCTUTYT CbCTaBHUAT nokasarten ,6usHec
KnuMaT B TbproBusita Ha ApebHo“ HapacTBa € 3.2 MNyHKTa, KOETO ce ObIKW Ha
ONTUMUCTUYHUTE OLIEHKM M OYaKBaHWS Ha TbproBuuTe Ha ApebHo 3a BU3HEC CbCTOSHMETO
Ha npeanpustnaTa. CblieBpeMeHHO obaye oOvyakBaHMsiITa WM, KakTo 3a obema Ha
npogaxobuTe, Taka M 3a NOPBbYKUTE KbM AOCTaBUMLMTE Mpe3 crnefBalute Tpu mecela ca
no-HebnaronpusTHW. Han-cepnosHOTO 3aTpyaHeHue 3a Ou3Heca ocTaBa KOHKypeHUMsTa B
6paHwa, noco4veHo ot 57.0% ot npeanpusaTudaTa. lNpes nocnegHus Mece ce Habnwogasa u
3acunBaHe Ha HeraTMBHOTO BnUsHWE Ha dakTopa ,HedoCTaTbyHO TbPCEHe", KOWTO
M3MecTBa Ha TpeTo MSACTO hakTopa ,HecurypHa UKOHOMM4Yecka cpega“. TbproBuute Ha
ApebHo npedBwX4aT MPOAaKHWTE LIeHW B CEKTopa Aa 3anas3sT CBOETO paBHULLE npes
crnepgalimTe Tpy Meceua.

Mo paHHM Ha HauvoHanHMs CTaTUCTMYECKUM WHCTUTYT Mpe3 AeKeMBPU CbCTaBHUAT
nokasaTen ,6M3HeC KNMMaT B CEKTOpa Ha ycryrute” octasa NpUGNU3UTENHO Ha PaBHULLETO
cu oT HoemBpu. Mo OTHOLLIEHME Ha TbpPCEHEeTO Ha YCNyrM HacTosiliaTa TeHOeHuus ce
OLIEHsIBa KaToO HamareHa, KaTO WM O4yaKBaHusiTa 3a crnefBaluMTe TpU Meceua ca Mo-
pesepBupaHu. KoHKypeHuusiTa B OpaHlwia W HecurypHata WKOHOMMYecka cpefa
npoab/hkaBaT [a Ca OCHOBHMTE Mpeyku 3a JdelHocTTa Ha npeganpusitusita. OTHOCHO




npoaaXXHUTe LEeHU B CEeKTopa Ha YyCrnyrmte MeHUIXKbpuTe O4YakBaT Te€ Ada OoCTaHaT bes
npomMsAHa npes cneagsawnTte Tpn meceuda.

MkoHOMMYeckaTa OueHKa Ha YnpasuTenHusa cbBeT Ha EBponenckata LleHTpanHa baHka
kbM 13 centemBpu 2018 r. oTunTa, Ye npes TpeToTo Tpumeceume Ha 2018 r. BBl B peanHo
n3paxeHne Ha eBpo3oHaTa HapacBa Ha TpumeceyHa 6asa ¢ 0,2% cnep pactex ot 0,4%
npes3 npeagxogHuTe ABe TpumMece4us. Han-HoBuTe OaHHU N pe3yntatun OT NpoyyYBaHUA Ca
no-cnabu ot O4aKBaHOTO, OTpa3F|BaI7IKI/I HamManaepawma npuUHOC Ha BBHLUHOTO TbpCeHe U
HAKOW cneumdnyHN akTopu 3a OTAENHM CTPaHU U CekTopu. HesaBMCMMO Ye HAKOU OT Tesn
hakTopy BEPOSITHO Lue OTWYMAT, TOBa MOXe [Aa € MpusHak 3a npeacrosla no-cnaba
UHepuns Ha pactex. B cbloTO BpeMe BbTPELWHOTO TbpPCeHe, NMOAKPENeHO CbLLO M OT
no3uumsiTa Ha YNpaBUTENHUS CbBET 3a HEPECTPUKTUBHA Mapu4yHa NonuTKKa, Npoabrikaea
4a nognomara MKOHOMUYECKMS MofgeM B eBpo3oHaTta. CTabunHuaT nasap Ha Tpyda, KOWTo
Hamupa nposiBNEHVME B HapacTBalla 3aeToCcT WM MOBMLIABALLM Ce 3annatv, Bce Taka
noAakpensi YacTHoTo noTpebneHne. OcBeH ToBa BBLTPELIHOTO TbpceHe, OnaronpusiTHUTE
yCcnoBus Ha hrHaHcupaHe u nogobpsBawmTe ce HanaHCcK MMaxa MONIOKUTENHO BIUSHUE
BbpXy 6usHec nHBectMumute. KunuwiHmte nHBeCcTUUMM octaeat ctabunHu. B gonbnHeHue
Ce OYyakBa MKOHOMMYECKaTa akTUBHOCT B CBETOBEH Mawab ga npoabinkv Aa ce 3acunea,
Makap u ¢ no-6aBeH Temn, CTUMYNMpPankm M3Hoca OT eBpo3oHaTa.

Cnopea MakpoOMKOHOMUYECKMTE MPOrHo3n Ha ekcnepTtute Ha ELLB ot aekemepu 2018 r. ce
npeaswxaa BBl Ha eBpo3oHaTa B peanHo M3paxeHue [a HapacHe Ha roguwHa 6asa c
1,9% npes 2018 r., 1,7% npe3 2019 r., 1,7% npe3 2020 r. n ¢ 1,5% npe3 2021 r. B
CpaBHEHUEe C MaKpOUKOHOMMYECKMTE NPOrHo3n Ha ekcnepTute ot ELIB ot centemspun 2018
r. NnporHo3arta 3a pacTtexa Ha peanHus BBI1 e pesusnpaHa neko Hagony 3a 2018 r. n 2019
r. PuckoBeTe OTHOCHO MepcnekTMBMTE 3a pacTexa B €Bpo3oHaTa Morat Bce ouwe fa ce
oueHAT kaTo B 06wy nuHum HGanaHcupaHu. banaHcbT Ha puckoBeTe obaye ce uamecTBa
KbM MO-HUCKN OT OYakBaHUTE pe3ynTaTu BCNeACTBME Ha TpanHaTa HECUTYPHOCT, CBbp3aHa
C dpakTopy OT reonoNMTUYECKN XapaKTep, 3annaxarta OT NPOTEKLMOHMU3BbM, YsI3BMMM MecTa
B HOBOBB3HUKBALLMTE Na3apu u konebaHuaTa Ha hMHaHCOBUTE nasapu.

JINXBEH PNCK

JINXBEHMAT pUCK € CBbp3aH C Bb3MOXHMW, €BEHTyarHW, HEraTUBHM NPOMEHUN B NINXBEHUTE
HMBA, yCTaHOBEHM OT (PUHAHCOBUTE MHCTUTYLUMM Ha Penybnuka Bbnrapus.

Ha cBoeTo 3acegjaHve no BbNpocuTe Ha napudHata nonutuka Ha 13 gekemspu 2018 .
YnpaBuTtenHusT CbBeT B3e pelleHMe [a NpeycTaHOBW HETHUTE MOKYMKWM Ha akTuBWM npes
aekempu 2018 r., kaTo 3anasu 6e3 NpPomMsHa OCHOBHWUTE IMXBEHM MNpoueHTM Ha ELLB u
JopasBue OpUeHTUpa CU 3a peuHBecTMpaHe Ha akTuBu. HesaBucMMO 4e MoCTbnBaLLMTe
OaHHU ca no-cnabu oT 04aKBaHOTO, OTPa3ABalKM NO-HUCKOTO BBHLUHO TbPCEHE, a U Nopaau
HAKOU bakTopW, cneumduyHn 3a OTAENMHU CTPaHU M CEKTOPW, CUITHOTO B OCHOBAaTta cwu
BbTPELLUHO TbpCEHe MpoAb/KaBa Aa MOAKPEns WKOHOMUYECKUS MOAEM B e€Bpo3oHaTa wu
MOCTENEHHO 3acurBallMsa ce MHMMNauMoHEH HaTUCK. ToBa 3aTBbpXkOaBa yBepeHoCTTa Ha
YnpaButenHusi CbBeET, Y€ YCTOMYMBOTO AOONmxaBaHe Ha WHMnauusatTa A0 LEeNneBOoTo W
paBHULLE Le NPOABLIPKM W Lie Ce 3anasu Jopu crieq NpeycTaHOBSABaHETO Ha HeTHUTe
NMOKYMKM Ha akTnen. CbLLEBPEMEHHO OCTaBa Hanuue 3Ha4ymMTenHa HECUrypHOCT, CBbp3aHa C
reononuTUYeckn akTopu, CbC 3annaxaTa OT MPOTEKUMOHM3BM, C YA3BUMU MecTa B
CTpaHuUTE C HOBOBBb3HMKBALLM Nasapu 1 konebaHusita Ha pmHaHcoBuTe nasapu. ETo 3awo
BCE olle e HeobxoouMMa NOMUTUKA Ha 3HAYUTENHO MNapuUyHO CTUMYMMpaHe, KOATO Ada
nognomara no-HaTaTbLUIHOTO 3acuriBaHe Ha HaTUCKa Ha BbTPELUHUTE LUEeHUW M Ha
OVHamMuKaTa Ha obwaTta MHdnauusa B cpegHocpoYdeH nnaH. OpneHTUPBLT Ha YnpaBuTENHUSA
CbBET OTHOCHO OCHOBHUTE NMXBEHW NpoueHTn Ha ELIB, nogkpeneH oT peuHBecTuumMmTe Ha
3HauuTeneH obem NpugobuTn akTMBK, NPOAbIKABA Aa ocUrypsiea HeobXoaUMOTO NapU4HO
npegnaraHe 3a ycToM4MBOTO OobnmxkaBaHe Ha WHGMaAUUSATaA KbM LENEBOTO W paBHMLLE.
BbB BCceku criyyan YnpaBUTENHUAT CbBET € B FOTOBHOCT [a MpUCnocobsiBa BCUYKM CBOU
WHCTPYMEHTM B 3aBUCUMMOCT OT obcTosTencrBaTa, 3a Aa rapaHtupa, 4Ye uHdnaumsTa
npoabikaBa yCTONYMBO da ce gobnuxkasa A0 LeneBOoTO CU paBHULLE.
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NHONALIMOHEH
PNCK

MHdnaumoHHMAT pyuck npedcTasnsiBa BCeobLLo NoBULLIABAHE HAa LieHUTe, Npu KOeTo napute
ce 06e3LeHAT M CbLuecTByBa BEPOSTHOCT OT MOHacsHe Ha 3aryba OT JoMakuvHcTBaTa M
dupmuTe.

Mo npeaBaputenHun gaHHn Ha HCU nHpekcwT Ha noTpebuTencknte ueHn 3a siHyapu 2018 r.
cnpsmo gekemepu 2017 r. e 100.3%, 1.e. mecevHaTa uHdpnauua e 0.3%. lNoguwHaTa
uHpnaunsa 3a sHyapym 2018 r. cnpsmo sHyapy 2017 r. e 1.8 %. CpegHoroguwHaTta
WHNauua 3a nepuoga despyapu 2017 - aHyapu 2018 r. cnpsmo nepuoga despyapu 2016
- aHyapn 2017 1. e 2.1 %.

Mo npegBaputenHn gaHHM Ha HCW xapMOHM3NpaHUAT MHOEKC Ha noTpebuTenckuTe ueHu
3a aHyapu 2018 r. cnpsamo gekempu 2017 1. e 100.2 %, T.e. meceyHaTa nHdnaums e 0.2%.
logvwHaTta wuwHnauma 3a sHyapy 2018 r. cnpamo dHyapu 2017 r. e 1.3 %.
CpegHoroguwiHata uHdnauusa 3a nepuoga despyapu 2017 - aHyapu 2018 r. cnpsmo
nepuoga cespyapm 2016 - aHyapn 2017 r. e 1.3 %.

MHpekcsT Ha noTtpebutenckute ueHu 3a despyapu 2018 r. cnpsmo aHyapu 2018 r. e
100.3%, T.e. mMeceyHaTa mHpnaums e 0.3%. WHdpnaumaTta oT Hayanoto Ha roguHara
(cdbeBpyapu 2018 r. cnpamo pekemBpu 2017 r.) e 0.6%, a rogvwHaTa WHcpnaumsa 3a
deBpyapu 2018 r. cnpsamo cepyapu 2017 r. e 2.0%. CpegHoroguwHaTa MHpnaumsa 3a
nepuvoaa mapt 2017 - dpeBpyapu 2018 r. cnpsimo nepuona mapt 2016 - pespyapu 2017 1. e
2.1%.

XapMOHU3MpaHUAT WMHOEKC Ha noTpebuTenckute ueHu 3a cepyapu 2018 r. cnpsmo
aHyapu 2018 r. e 100.2%, T.e. Mece4HaTa nHdnaumsa e 0.2%. MiHdnaumsita oT Ha4yanoTo Ha
roguHaTa (pespyapu 2018 r. cnpsmo gekemspu 2017 r.) e 0.4%, a roguwHaTta nHdnauns
3a deBpyapu 2018 r. cnpsmo cdespyapu 2017 r. e 1.5%. CpegHorogniiHaTta vHpnaums 3a
nepvoga mapt 2017 - coeBpyapu 2018 r. cnpsimo nepuoga mapt 2016 - beBpyapu 2017 . e
1.3%.

MHoekcwT Ha noTpebuTtenckuTte ueHn 3a mapT 2018 r. cnpsamo despyapu 2018 r. e 99.7%,
T.e. MecedHaTta uHdpnaumsa e mnHyc 0.3%. MHdnaumaTta oT Ha4anoTo Ha rognHaTta (MapT
2018 r. cnpamo pekemspu 2017 r.) e 0.3%, a roguwHata uHdpnaumsa 3a mapt 2018 r.
cnpsamo mapt 2017 r. e 2.2%. CpegHoroguiiHata uHdnauusa 3a nepuoga anpun 2017 -
mapT 2018 r. cnpsimo nepmoga anpun 2016 - mapt 2017 r. e 2.2%.

XapMOHU3MPaHWAT MHAOEKC Ha noTpebutenckuTe ueHn 3a mapT 2018 r. cnpamo despyapm
2018 r. € 99.8%, T.e. meceyHaTa nHpnaums e muHyc 0.2%. NHdpnaumata ot Ha4yanoTo Ha
rognHaTa (mapt 2018 r. cnpamo gekemepu 2017 r.) e 0.2%, a roguwHata uHdnauus 3a
mapT 2018 r. cnpamo mapt 2017 r. e 1.9%. CpegHorogviwHaTta nHdnaums 3a nepuoga
anpwun 2017 - mapt 2018 r. cnpsamo nepuoga anpwn 2016 - mapt 2017 r. e 1.4%.

NHoekcwT Ha noTpebuTtenckute ueHn 3a anpun 2018 r. cnpsmo mapt 2018 r. e 100.4%, T.e.
mMeceyHaTa nHdnaumsa e 0.4%. WHdpnaumata ot Havanoto Ha roguHaTa (anpun 2018 r.
cnpamo gekemspu 2017 r.) e 0.7%, a rogmwHaTa nHdnauma 3a anpun 2018 r. cnpsamo
anpun 2017 r. e 2.0%. CpegHoroguiwHaTta nHdnaumsa 3a nepuoga man 2017 - anpun 2018
r. cnpamo nepuoga mawv 2016 - anpun 2017 r. e 2.1%.

XapMOHM3NPaHUAT NHAOEKC Ha noTpebuTtenckuTe LeHu 3a anpun 2018 r. cnpsimo mapt 2018
r. € 100.3%, 1.e. meceyHaTa uHdpnauusa e 0.3%. MHdnaumaTa oT Ha4yanoTo Ha roguHarta
(anpun 2018 r. cnpsamo gekemspu 2017 1.) e 0.6%, a rogmwHaTa nHdnaums 3a anpun 2018




r. cnpsmo anpun 2017 r. e 1.7%. CpegHorogumiiHaTa vHdnauusa 3a nepuoga mam 2017 -
anpwn 2018 r. cnpsimo nepvoga mawn 2016 - anpun 2017 r. € 1.4%.

MHpekcsT Ha noTtpebutenckuTe ueHn 3a man 2018 r. cnpamo anpun 2018 r. e 100.3%, T.e.
MeceyHaTta WHpnaumsa e 0.3%. VHdnaumsta oT HayanoTo Ha roguvHata (manm 2018T.
cnpsamo gekempu 2017 r.) e 1.0%, a rognwHata uHdnauusa 3a man 2018 r. cnpsmo man
2017 r. e 2.6%. CpegHorogumwHaTa nHdnaums 3a nepuoga tonmn 2017 - man 2018 r. cnpsamo
nepvoga toHn 2016 - man 2017 r. e 2.1%.

XapMOHU3MPaHWAT MHOEKC Ha noTpebuTenckuTe ueHn 3a man 2018 r. cnpsmo anpun 2018
r. e 100.4%, 1.e. meceyHaTa uHpnauuna e 0.4%. MHdpnaumaTa oT Ha4yanoTo Ha roguHaTta
(man 2018 r. cnpsamo gekemspu 2017 r.) e 1.0%, a roguwHata nHdnaumsa 3a man 2018 r.
cnpsmo man 2017 r. e 2.3 %. CpegHorogniuHaTa nHdpnaums 3a nepuvoga toHn 2017 - man
2018 r. cnpsimo nepuoga toun 2016 - maih 2017 r. e 1.5%.

MHaekcbT Ha noTpebuTenckuTe ueHn 3a toHn 2018 r. cnpsimo man 2018 r. e 100.1 %, T.e.
mMecevHaTa mHbnauma e 0,1 %. VMHdnauuara oT HavanoTo Ha roguHata (oHm 2018 .
cnpsvo gekemepu 2017 r.) e 1,1 %, a rogmwHaTa vHpnaumsa 3a oHr 2018 r. cnpsAMo oHK
2017 r. e 3,2 %. CpegHorognwHaTa uHdnaums 3a nepuoga tonu 2017 - toHm 2018 .
cnpsmo nepuoga tonun 2016 - toHn 2017 . e 2,2 %.

XapMOHM3MPaHUAT MHOEKC Ha noTpebutenckute LeHn 3a toHn 2018 r. cnpsamo man 2018 .
e 100,5 %, T.e. meceuHata uHdpnauma e 0,5 %. MHdpnaumsata oT HayanoTo Ha roguHaTa
(toHn 2018 r. cnpsamo gekemspun 2017 r.) e 1,4 %, a rognwHaTta nHdnaums 3a toHm 2018 r.
cnpsamo toHn 2017 r. e 3,0 %. CpegHoroaviwHaTa nHdnaumsa 3a nepuoga tonu 2017 - 1oHu
2018 r. cnpsimo nepuoaa tonun 2016 - tonm 2017 1. e 1,6 %.

MHaoekcbT Ha noTpebutenckuTte ueHun 3a tonu 2018 r. cnpsamo oHn 2018 1. e 100.7%, T.e.
mMecevyHaTa uHpnaums e 0.7%. WHdbnauuara oT Havanoto Ha roguHata (onn 2018 .
cnpsamo aekemBpu 2017 r.) e 1.7%, a rognwHaTta nHdnaums 3a tonv 2018 r. cnpsiMo 1nm
2017 r. e 3.5%. CpepgHoroguwHaTa nHdnaums 3a nepuoga asryct 2017 - tonm 2018 .
cnpsamo nepwoga asryct 2016 - tonn 2017 . e 2.4%.

XapMOHMN3MPaHUAT MHOEKC Ha noTpebuTtenckute uenn 3a tonm 2018 r. cnpsamo toHm 2018 r.
e 101.0%, T.e. meceyHaTta nHdnaums e 1.0%. MiHdnaumsta oT HayanoTo Ha rogmHaTa (onm
2018 r. cnpsamo gekemspu 2017 r.) e 2.5%, a rognwHata uHdnauua 3a onmn 2018 r. cnpamo
torim 2017 r. e 3.6%. CpegHoroguwHata nHdnaums 3a nepmoga asryct 2017 - onm 2018 .
cnpsamo nepuoga asryct 2016 - tonn 2017 r. e 1.9%.

MHpekcbT Ha noTpebutenckute ueHn 3a asryct 2018 r. cnpsmo tonu 2018 r. e 100.1%, T.e.
MecevHaTa vHdnaumsa e 0.1%. MHdnauuata ot HavanoTo Ha roguHata (asryct 2018 r.
cnpsamo agekemBpu 2017 r.) e 1.8%, a rogmwHaTta nHdnaums 3a aeryct 2018 r. cnpsmo
aBryct 2017 r. e 3.5%. CpepgHorogmwHaTta mHdnaums 3a nepuoga centemepu 2017 -
asryct 2018 r. cnpsimo nepuopa centemspu 2016 - asryct 2017 r. e 2.6%.
XapMOHM3MPaHUAT UHOEKC Ha noTpebuTtencknte LeHun 3a asryct 2018 r. cnpamo tonm 2018
r. e 100.3%, 1.e. meceyHata uHdpnaums e 0.3%. NHdnauuata oT Ha4yanoTo Ha rognHarta
(aBryct 2018 r. cnpsamo gekempu 2017 r.) e 2.8%, a roanwHata nHdnauus 3a asryct 2018
r. cnpamo asryct 2017 r. e 3.7%. CpegHoroguwiHata nHdnaums 3a nepuoga centemMBpu
2017 - aBryct 2018 r. cnpsamo nepuoga centemepu 2016 - aBryct 2017 r. e 2.1%.

MHpekcbT Ha noTpebutenckute ueHu 3a centemBpu 2018 r. cnpamo asryct 2018 r. e
100.3%, T.e. mMeceyHaTa uHdnauua e 0.3%. WHpnauuara oT Havanoto Ha roguHaTa
(centemBpu 2018 r. cnpsmo pgekemBpu 2017 r.) e 2.1%, a rogvwHata wuHcpnaums 3a
centempu 2018 r. cnpsimo centemspu 2017 r. e 3.6%. CpegHoroguiiHaTta MHnaunsa 3a
nepnoga oktomepu 2017 - centemBpu 2018 r. cnpamo nepuoga oktomepu 2016 -
centemBpu 2017 1. € 2.7%.

XapMOHM3MpPaHUAT MHAEKC Ha noTpebutenckuTe LeHn 3a centemepu 2018 1. cnipsmo aBryct
2018 r. e 99.7%, T.e. MeceyHaTa uHdnauus e muHyc 0.3%. MiHdpnaumaTta oT Ha4anoTo Ha
rognHaTa (centemBpu 2018 r. cnpsamo aekemspu 2017 r.) e 2.5%, a roguwHaTa nHdnaums
3a centemBpu 2018 r. cnpsimo centemBpu 2017 r. e 3.6%. CpegHoroguwHaTa nHdnaums
3a nepuoga oktomBpu 2017 - centemBpu 2018 r. cnpsmo nepuoga oktomepu 2016 -
centemspu 2017 1. € 2.3%.

MHaekcbT Ha notpedutenckute ueHu 3a oktomBpu 2018 r. cnpsamo centempu 2018 1. e
100.7%, T.e. mecevHaTa uHGnauma e 0.7%. WHdnauuata oT Havanoto Ha rogvHaTta
(oktomBpu 2018 r. cnpsmo pgekemBpu 2017 r1.) e 2.8%, a rognwHata wvHdnaums 3a




oktomBpn 2018 r. cnpsamo oktomBpu 2017 r. e 3.7%. CpegHorogmiuHaTa wHnauuna 3a
nepuoga HoemBpu 2017 - oktomBpu 2018 r. cnpsimo nepuoga HoemBpu 2016 - oKTOMBPHU
2017 r. e 2.8%.

XapMOHM3MPaHUAT MHOEKC Ha noTpebutenckute ueHn 3a oktomBpu 2018 r. cnpsamo
centemBpu 2018 r. e 100.2%, T1.e. mecedyHata mHdnaums e 0.2%. WHdpnaumara ot
HayanoTto Ha roguHaTa (oktomBpu 2018 r. cnpsimo gekemepu 2017 1.) e 2.6%, a roguwHaTa
nHdpnauua 3a oktomspu 2018 r. cnpsamo oktomspu 2017 r. e 3.6%. CpegHoroguvwHaTa
WHnauusa 3a nepuoga Hoemepu 2017 - oktomepm 2018 r. cnpsmo nepunoga Hoemspu 2016
- oktomBpu 2017 r. e 2.5%.

MHoekcbT Ha noTpebutenckute ueHn 3a HoemBpu 2018 r. cnpsimo oktomBpu 2018 r. e
99.9%, T.e. MeceyHaTta nHdpnauns e muHyc 0.1%. NHpnauuaTa ot Ha4anoTo Ha roguHara
(HoemBpu 2018 r. cnpsimo gekemBpu 2017 r.) e 2.7%, a rognwHaTa nHdnaumsa 3a HoeMBpu
2018 r. cnpamo HoemBpu 2017 r. e 3.1%. CpepgHoroguwHata WHcnaumsa 3a nepuoga
nekempun 2017 - HoemBpu 2018 1. cnpsamo nepuoaa gekemepu 2016 - HoemBpn 2017 T. e
2.8%.

XapMOHM3NPaHUAT MHAOEKC Ha noTpedbuTtenckute ueHn 3a HoemBpu 2018 r. cnpsimo
oktomBpu 2018 1. € 99.7%, T.e. meceyHaTa uHpnaumsa e muHyc 0.3%. WHdbnauyuara ot
HayanoTto Ha rogmHaTta (Hoemspu 2018 r. cnpamo aekemspu 2017 1.) e 2.3%, a roguwHaTa
uHopnauua 3a Hoemepu 2018 r. cnpamo HoemBpu 2017 r. e 3.0%. CpegHoroguwHaTta
WHpNauua 3a nepmoga aekemepu 2017 - HoemBpu 2018 r. cnpsAmMo nepuoga Lekemspu
2016 - HoemBpun 2017 1. € 2.6%.

MupekcbT Ha noTpebutencknte uenn 3a gekemBpu 2018 r. cnpsmo HoemBpu 2018 . e
100.0%, T1.e. meceyHaTa uHdpnaums e 0.0%. NoguwHata nHdnaums 3a aekemspu 2018 .
cnpsamo aekemBpu 2017 r. e 2.7%. CpegHoroguiiHaTa uH(naums 3a nepuoga siHyapu -
nekemspu 2018 r. cnpsiMmo nepuoaa sivyapw - aekemspu 2017 1. e 2.8%.

XapMOHM3MPaHUAT UHOEKC Ha noTpebutenckute ueHn 3a pgekemepu 2018 r. cnpsimo
HoemBpu 2018 r. e 100.0%, T.e. meceyHaTa nHdnauus e 0.0%. NognwHata nHdnauus 3a
nekemBpu 2018 r. cnpamo agekemepu 2017 1. e 2.3%. CpegHorogmwHata nHdnaumsi 3a
nepuoga siHyapw - gekemspu 2018 r. cnpsiMmo nepuoga sivyapw - gekemspu 2017 1. e 2.6%.
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BAJTYTEH PUCK

Ekcnosvumsata KbM BanyTHUS pUCK MpeacTaBnsiBa 3aBUCMMOCTTa U edektute oOT
N3MEHEHUETO Ha BanyTHUTE KypcoBe. CUCTEMATUYHUAT BanyTeH PUCK € BEeposATHOCTTa OT
€BeHTyarnHa NpoMsiHa Ha BanyTHUS PeXnM Ha cTpaHaTa (BanyTteH 6opga), koeto 6u goseno
unn go obesleHsiBaHe Ha NeBa WUNM OO0 MOCKbMBAHE HAa NleBa CNpAMO YyXAeCTpaHHUTe
BanyTu.

BanyTHMAT pycK Wwe nma BrmsHUS BbPXy KOMMaHUK, Mallm nasapHu gsanose, nnawiaHusara
Ha KOUTO Ce U3BbpLUBAT BbB BanyTa, pa3nuyHa OT NieBa U eBpOTO. Tbi KaTO CbINacHo
OEenCTBaLLOTO 3aKOHOAATENCTBO B CTpaHaTa ObNrapckuaTt nee € (pukcuMpaH KbM €BpOTO B
cvoTHoweHe EUR 1 = BGN 1.95583, a bwbnrapckata HapogHa GaHka e anbXkHa Aa
noabpXa HMBO Ha Obnrapckute nesoBe B 0OpbLiEHUE, paBHO Ha BanyTHUTE pe3epBu Ha
GaHkaTa, pUCKbT OT 06e3LieHsIBaHe Ha fneBa CNpsMo eBporeickaTa BanyTa € MUHUMAaneH u
Ce CbCTOM BLB EBEHTYarHO NPeACPOYHO NMpemaxBaHe Ha BanyTHWst 6opg B cTpaHaTa. Ha
TO3W eTan ToBa M3rnexaa Manko BEPOSTHO, Tbi KAaTO OYakBaHUSATa ca BanyTHUAT 6opa aa
ObOe OTMEeHEeH Npu MNpuMeMaHeTo Ha eBpoTo B bbnrapua 3a odwmumanHa nnatexHa
egnHMua.




TeopeTuyHo, BanyTHUAT pUck 61 MOren ga ce noBuwK, Kkorato bbnrapus ce npucbegnHu
KbM BTOpUS eTan Ha EBponenckns BanyteH Mexannsbm (ERM II). ToBa e pexum, B KOWTO
cTpaHaTa TpsbBa da mogabpxa BamnyTHUS Kypc CMPSMO €BPOTO B rpaHuumTte Ha +/-15%
CnpsIMO LieHTpaneH naputeT. Ha npaktuka, BCUMYKM OAbpXasBu, KOUTO NOHACTOsLEM ca B
TO3n MexaHmsbMm ([anwus, EctoHusa, Kunwp, Jlutea, JlatBus, Manta), ca cBupeTenu Ha
konebaHuns, KOUTO ca CbLLECTBEHO NO-Marnku oT no3soneHunTe £15%.

DUKCUPaHUAT KypC Ha NeBa KbM €BPOTO He envMuHupa 3a Gbhnrapckarta BanyTta pucka oT
HebnaronpuaTHN ABUXEHUS HA Kypca Ha eBpOTO CMPSIMO APYrUTe OCHOBHW BanyTu (LLaTCcku
gonap, 6putaHcku nayHa, weenuapcku paHk) Ha MexgyHapogHuTe (OMHaHCOBW nasapw,
HO KbM HaCTOALLMSA MOMEHT APYXKECTBOTO HE CYWTa, Ye TakbB pUCK O1 Bun CbLUecTBEH Mo
OTHOLLIEHME Ha AerHOoCTTa My. [Ipy>KeCTBOTO MOXe Aa 6baaT 3acerHaTto OT BanyTHUS pUCK B
3aBMCMMOCT OT BMAa Ha BanyTtata Ha napuvyHuUTe MOCTLMMEHNS 1 OT BMAa Ha BarnyTtaTa Ha
noTeHuuanHuTe 3aemu Ha ApyecTBoTO.

CvrnacHo ,External Debt Statistics: Guide for Compilers and Users®, cTp. 7, naparpad 2,3,
BpyTHMAT BBHWEH ObAr KbM AafeH MOMEHT MpeAcTaBnsdBa pa3MepbT Ha TeKywuTe U
06e3yCcnoBHM 3a4bIDKEHUS, M3NCKBaWWM nnawlaHe(Mss) Ha rnaBHMUa w/vunm nuxea oOT
aebuTtopa B AageH O6baell MOMEHT, KOUTO Ce ObJKaT Ha HEPE3NAEHTUN OT Pe3VAEHTUTE Ha
AajeHa MKOHOMMKa. BucokmaT OpyTeH BbHLWEH Obr € npearnoctaBka 3a MoTeHumanHu
npobrnemu c mannawiaHeTo Ha 3agbikeHusTa, ocobeHO KoraTto CbLUeCTBYyBa 3HaduTENeH
BasnyTeH pUCK.

Mo npepBapuTtenHyn gaHHu Ha BHB ot 27.12.2018 r. OpyTHUAT BBHLUEH OLAr B Kpas Ha
oktomBpn 2018 r. e 33 982.5 mnH. eBpo (64.4% ot BBIM2 ), koeTto e ¢ 585.2 mnH. eBpo
(1.8%) noseye B cpaBHeHue ¢ kpas Ha 2017 r. (33 397.3 mnH. eBpo, 64.6% ot BBI).
OvnrbT HapactBa ¢ 878.8 MnH. eBpo (2.7%) cnpsimo oktomBpu 2017 1. (33 103.7 mnH.
eBpo, 64.1% ot BBI1). B kpast Ha oktomBpy 2018 r. 4bArocpoyHUTE 3agbiKeHus ca 25
879.5 mnH. eBpo (76.2% ot O6pyTHua gbnr, 49% ot BBI1), kato HapacTBaT ¢ 284.2 mrH.
eBpo (1.1%) cnpsamo kpasa Ha 2017 r. (25 595.3 mnH. eBpo, 76.6% ot gvnra, 49.5% ot
BBIM). ObnrocpovHudaTt awnr Hapactea ¢ 225.3 mnH. eBpo (0.9%) cnpsimo oktomepu 2017 T.
(25 654.2 mnH. eBpo, 49.7% ot BBI1). KpatkocpoyHnte 3agbmkeHms Bb3nm3aT Ha 8103.1
MITH. eBpo (23.8% ot 6pyTHusa abnr, 15.3% o1 BBIM) n HapacteaTt ¢ 301 mnH. eBpo (3.9%)
cnpamo kpas Ha 2017 r. (7802 wmnH. eBpo, 23.4% ot pgvnira, 15.1% ot BBIM).
KpaTKOCpOUYHUAT BBHLLUEH ObNr HapacTBa ¢ 653.5 mnH. eBpo (8.8%) cnpsimo okTtomspu 2017
r. (7449.6 mrH. eBpo, 14.4% ot BBI).

OAHBYEH PUCK | OT onpefenswo 3HayeHne 3a (pMHaHCOBUS pes3ynTaT Ha KOMMaHMuTe € 3anasBaHeTo Ha
TEKyLIMs JaHbyeH pexum. Hama rapaHumsi, Ye aHbYHOTO 3aKOHOAATENICTBO, KOETO € OT
NPsKO 3HaYeHWe 3a AeWHOCTTa Ha [pyXecTBOTO, HAMa Aa Gbae M3MEHEHO B MOCOKa, KOATO
Ja [oBede [0 3HAYWTENHW HernpeaBuaeHW pasxoaM W CbOTBETHO [a Cce OoTpasu
HeGnaronpusATHO Ha HeroeaTa neyan6a. CuctemaTa Ha AaHbyHO obnaraHe B Bbnrapusa Bce
olle ce pasBuBa, B pesynTaT Ha KOETO MOXe [[a Bb3HWKHE MPOTUBOpeYMBa AaHbyHa
npakTuka.

HECUCTEMATUYHUN PUCKOBE

3ABUCUMOCT OT APYI'M MHOYCTPUAITHU CETMEHTU

Mpon3BoAcTBOTO M NOTpebneHneTo Ha 3emMedenckn  TPaHCMOPTHW, MbTHO-CTPOUTENHU U
cneumanuanpaHn mawmHm n obopynBaHe € B CuUHa 3aBUCUMOCT OT pasBUTUETO U hakTopuTe,
BMMsieLn Ha ToBa pa3BuUTME, Ha APYrn Tpy MHAYCTPUAnHM cermeHTa - GuToBo n 6M3HeC CTpoUTEncTBO,
6UTOBM N NPOPECMOHANHN PEMOHTU, HEOBXXMMW UMOTMW.

3aTterHaTuTe yCcrnoBus 3a KpeauTupaHe, Kakto U NporpecnBHO HaMansBalloToO TbpceHe B CTpaHaTa ca
OCHOBHWTE (QaKTOpuW, BNUSAELWM Ha 3aTpygHeHusTa B TO3u OpaHw. Hanuue ca peguua ronemu
WHBECTULNOHHM OBEKTN, KOUTO Ca 3aMpaseHu 3apagum nunca Ha duHaHcupaHe. MpoabimKMTENHOTO
CBMBaHe Ha OEWHOCTUTE B Te3M CEeKTOpu 3aKOHOMepHO 6w OoBeno A0 CBMBAHe Ha caMus oTpachi
MawwuHocTpoeHe, B konto CIMAPKN Al passuBa genHOCTTa cu. Tasn TeHOeHUust Kpue 3Ha4vuTeneH
pUCK, OOKOSMKOTO CbllaTa He MOXe [da Ce KOMMEHCcMpa CbC 3aCWUieH U3HOC Ha MaluMHOCTpouTerHa
npoaykums. MNotpebutenute Ha Tasm npoaykuus B 3anagHa Eepona un CALL ca msnpaBeHu npepg
cblaTa HebnaronpusiTHa NasapHa KOHKOHKTYPa, KaTO MHOMO OT TSX BeYe CBMXa Mnv NpekpaTmxa HAKou
OTAENnHW NPou3BOACTBa MMM UANOTO cu npomsBoacTBo. OT Tasu rnefHa TOYKa CUMHO BRAWUSHUE Lie




OKa3Ba CbCTOSIHUETO HA OCHOBHUTE KOHTPAareHTu Ha APY>KeCTBOTO.
Mpeoumcteo 3a CIMAPKN ALl B Tasn cuTyaumus € Han-Bede HanmunmeTo Ha OAbIFOCPOYHU LOroBOpPM C
KNUEHTN U KOHTpareHTu, KOUTO Le MO3BOMSAT Ha APYKECTBOTO MO-rofisiMa onepatMBHa MOOUITHOCT B
KpaTKOCPOYEH MNiaH 1 AoCcTaTb4yHO BpeEME 3a afjanTupaHe Ha ObArocpoyHa cTpaTerns Ha KoMmnaHudara
KbM HOBMWTE nasapHn, PUHAHCOBU U MKOHOMUWYECKN YCIOBUSI.

NOBUWLWABAHE HA LUEHWTE HA EHEPIOHOCUTEINWUTE, TIOPUBATA, TPAHCIMOPTA,
NOCTOAHHUTE PA3XOOU

YBenuyaBaHeTO Ha UeHaTa Ha enl. eHeprusata 3a NPOMULLIIEHN HYXXAM edBa Nu We Jafe HeraTuBeH
edekT Bbpxy (PMHAHCOBOTO M onepaTtnBHOTO cbCcTosiHMe Ha CIMAPKU ALl, T kato [pyXecTBoTo e
obBbp3ano LeHaTa Ha KpanHaTa NpoayKuMsi C Bb3MOXHW HeratMBHM M3MEHEHWUs1 B LiEeHUTE Ha
BXOQHUTE MaTepmann n CypoBMHM 1 Npunara nonnTuka Ha rbBkaBo LieHoobpasyBaHe.

4. UHPOPMALMA 3A CKINIOYEHW TOJIEMWA COENKW MEXAOY CBBbP3AHU JIULIA MPE3
YETBBHPTO TPUMECEYME HA 2018 r.

CBbp3aHo nuue Bua cBbp3aHocT Caenkm

CMNAPKN ENTOC AL, nop 06wy, koHTpon cbe CMAPKN ALL, | Tokynka Ha CTOKM 1 ycryru
rp. JloBeu rp .Pyce

CIMAPKW TPYN AL MaxxopuTtapeH cob6CTBEHUK Mokyrka Ha ycnyru
SPARKY GmbH o6 MaxxopuTapHu cobectBeHnum | Nokynka Ha CYpPOBWHN,
¢ OpyxecTBOTO matepuwanu; ycnyru, npogaxba
Ha NPoAYKLMSA N YCIyTn.
EKO CIMAPK EOO[L nop KoHTpon Ha Cnapku A[l, rp. MoKynku Ha ycnyru
Pyce
01 Mapt 2019r. 3a CIMAPKN AL:
Ip. Pyce Crtanucnas lNeTkoB

M3nbnHUTENEeH OUPEKTOpP
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