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CNAPKM AL

KOHCONMAWPAH MOOULLEH AOKIAL 3A OEAHOCTTA HA

CMNAPKM AL, rp. PYCE

3A PUHAHCOBATA 2012 r.

HACTOSALYUAT JOKINAL 3A QEMHOCTTA E N3rOTBEH B CbOTBETCTBUE C PA3IOPELBUTE HA
4Ji. 33 OT 3AKOHA 3A CHETOBOACTBOTO, 4Y/1.100H, AJ1.7 OT 3MT1LK U NPUTTIOXKEHUE Ne 10, KbM
Yi. 32, AJll. 1, T. 2 OT HAPEQJBA Ne 2 OT 17.09.2003 I. 3A lPOCIIEKTUTE [1PU TYBIINYHO
NPEOJIATAHE U [OMNYCKAHE O TbPIrOBUs1 HA PEIYIIUPAH MA3AP HA LLIEHHU KHUXA U 3A
PA3KPUBAHETO HA UH®OPMALUST OT NYBIINYHUTE OQPYXXECTBA U APYITUTE EMATEHTU HA
LEHHU KHUXXKA
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YBAXAEMWU AKLUMOHEPMW,
YBAXAEMW YNEHOBE HA HAA30OPHUA CBBET,

Hwne, uneHoBeTe Ha YC Ha CIAPKW ALl, BogeHu OT cTpemMexa Aa ynpasnsieame [pynaTta B MHTEpec Ha
aKUMOHepuTe, KakTo M Ha OCHOBaHME MW3WNCKBaHMATa Ha pasnopeabute Ha un. 33 or 3akoHa 3a
cyeToBOACTBOTO, Yn.100H, an.7 ot 3MMUK n npunoxernne Ne 10, kbM un. 32, an. 1, T. 2 ot Hapen6a Ne
2 ot 17 centemBpu 2003 r. 3a npocnekTnte npu NyénuyHoO npegnaraHe n gornyckaHe 4O TbProBus Ha
perynvpaH nasap Ha LeHHW KHWXa M 3a pasKpvMBaHETO Ha WHdopmauns oT NybnuyHuTEe OpyxecTsa M
OpYrMTe eMUTEHTU Ha LEHHU KHWXKA, M3rOTBUXME HACTOSALMSA KOHCONMMAMpaH OOKnaf 3a AeWHoCTTa
/Ooknapa/. JoknagbT nNpeacTaBss KOMEHTaAp M aHanmM3 Ha KOHCONMMAMPaHUA (OUHAHCOB OTYEeT M apyra
cbllecTBeHa WHOpPMaUnUss OTHOCHO (PMHAHCOBOTO CbCTOSIHME M pe3ynTaTuTe OT AeVHOCTTa Ha
pynata. [JoknagbT oTpassiBa 4OCTOBEPHO CbLCTOSAHMETO U NEPCMNEKTMBUTE 3a pa3BuTMe Ha [pynara.

Ha nposegeHo Ha 26 toHM 2012 r. obwo cvbpaHue Ha akumoHepuTe Ha CIIAPKW A ca B3etu
cnegHuTe peLleHns:

- [pwreT e poknagbT Ha ynNpaBUTENHUTE OpraHu 3a AenHocTtTa Ha [dpyxecTtsoTo npes 2011 r.;

- [llpuet e goknagbT Ha cneunanuanpaHoTo OOUMTOPCKO MpeanpuaThe 3a n3BbpLUeHaTa npoBepka
Ha roguwHua donHaHCcoB oTYeT Ha [pyxecTtBoTo 3a 2011 r.;

- [MpwreT e rognwHmnaT pmnHaHcos oT4eT Ha OpyxectBoTo 3a 2011 r.;

- [llpunet e KoHCONUAMPaHUAT OoKNaA Ha ynpaBUTENHUTE opraHu 3a AenHocTTa Ha [pyXecTBOTO
npes3 2011 r.;

- [puet e poknagbT Ha cneunanuaMpaHoOToO OAMTOPCKO MpeanpuaTe 3a M3BbpLUeHaTa npoBepka
Ha KOHCOMWAMPaHWA roguileH dunHaHCcoB oT4eT Ha OpyxecTtBoTo 3a 2011 r;

- [puet e rognwHmnaT KoHconNUAnpaH guHaHcoB oTyeT Ha OpyxecTtBoTo 3a 2011 r;

- WN3bpaH e peructpupaH ogntop 3a 3aBepka Ha pmHaHcoBUTE oTyeTn Ha [dpyxectBoTo 3a 2012 r.;

- Tlpwuet e goknagbT Ha OQUTHUA KOMUTET 3a AenHocTTa My npes 2011 r.;

- [lpuet e goknaabT Ha [AnpekTopa 3a BPBb3KM C MIHBECTUTOPUTE;

- OcBobogeHn ca OT OTrOBOPHOCT YJIEHOBETE Ha ynNpaBUTENHWUTE OpraHu 3a AerHoCTTa MM npes
2011 r,

- BseTo e peleHne 3a npensbupaHe Ha YneHoBeTe Ha Hag3opHusa cbBeT Ha [pyXecTBOTO 3a HOB
neTrogvleH MmaHaar.

I. OBLLUA UHOOPMALINA 3A TPYNATA

OpyxectBoto CMAPKN AL, rp. Pyce u gbliepHuTe My [OpPYXeCTBa MMaT 3a OCHOBHA [OEWHOCT
NpOM3BOACTBO U TbProBMS CbC 3EMEOESNICKU, TPaHCMOPTHWU, MbTHO-CTPOUTENHM U OPYrU MaLUvHK U
CbOPBXEHUS, NMM3NHIOBA AENHOCT 1 OTAABaHe Mo HaeMm, CAENKM C HEABMKMMU UMOTU, CTPOUTESNCTBO,
PEKOHCTPYKUUS U MOAEPHU3ALMA HA HEOBWKUMU MMOTU, NMOCPEAHUYECTBO U areHTCTBO HAa MECTHU U
YyXXOecTpaHHU nuua.

CMNAPKW AL e ocHoBaHo npe3 1907 r. kato Hemcka “MawwnHHa dabpuka EBreHn Mionxayn n Cne” 3a
3emMefesnickv MallvHK1, MENHMYHO obopyaBaHe 1 TypOUuHW.

B nepuwoga 1947-1980 r. dwmpmata ce cneuwanusmpa B obnactta Ha CerickoCTONaHCKOTO
MaLUMHOCTpOeHe, a npe3 1980-1990 r. u B TpaHCNOPTHO-CTPOUTENTHOTO MALLUMHOCTPOEHE.

Mpes3 1989 r. pupmarta e npenmeHysaHa Ha ,ATPOMALLMHA® — Pyce.

Mpe3 1997 r. SPARKY GmbH, bepnuH, 3akynyea 70 % OT kanutana Ha [pyxecTBoTO OT AreHuusiTa 3a
npusaTu3aums U oT To3M MOMeHT [pyxecTBoTo ce npenmeHyBa oT ATPOMALWUVHA EA[ Ha CIMAPKU
AL.

OpyxecTBoTO € BNUcaHo B Tbprosckusa pernctbp ¢ PeweHne Ne 4187/30 centemBpu 1991 r. no o.4.
Ne 3673/1991 r. no onuca Ha PyceHcku okpbxeH cba, napt. Ne 1970, Tom 31, cTp. 67, CbC ceganuiie u
agpec Ha ynpasnenue: rp. Pyce, yn. PosoBa pgonuHa Ne 1, BYJICTAT: 117010838, [daHbuyeH Ne
1181015817.
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Kbm 31 gekemspu 2012 r. opyKeCTBOTO MalKa e CbC cefanuile, agpec Ha ynpasrneHue, TenedoH,
dakc, e-mail u Web-site, kakto crneasa:

rp. Pyce, yn. Po3oBa gonuHa Ne 1

Ten: + 359 82 885 400; dakc: + 359 82 822 472

E-mail: sparkytruck.r.bog@sparkygroup.com; web: www.sparkygroup.com

Pernctpupanmat kanutan Ha CIAPKWM Al e B pasmep Ha 12 000 000 nB. u e pasnpegeneH B 12
000 000 6post 6e3HaNUYHM NOUMEHHN aKkLMK ¢ HOMWUHan 1 nNeB BCcsika eaHa OT TaX.

UHdopmauma oTHOCHO nKoHoMUuYeckaTta rpyna Ha CIAPKU AL

CIMAPKW ALl e yacT OT nkoHoMmu4Yecka rpyna no cmucbna Ha §1, 1.7 ot JonbnHutenHuTe pasnopenbu
Ha Hapen6a Ne 2 ot 17 centempu 2003 r. 3a npocnekTute npu nybnvyHO npegnaraHe n gonyckaHe
00 ThProBusi Ha perynupaH nasap Ha LEeHHU KHIKa 1 3a pas3kpuBaHETO Ha MHopMaums oT NyGnmyHuTe
OpyXecTBa W ApYyrute eMUTEHTM Ha UEHHUW KHWKa, B KadeCTBOTO CW Ha [ObLUEPHO ApPYKEeCTBO.
MaxxoputapeH akumoHep, nputexasaly npsko 89.81 % oT kanuTana u akumMuTe C NpaBO Ha rnac Ha
CIMNAPKW AL, e CMAPKU TPYMN AL, ¢ EMK: 130938295. CobctBeHuum Ha CIAPKU TPYTT ALl ca
CraHucnas [lletkoB u leTbp BbabypkoB kaTo Bcekn OT Tsx nputexaBa 50 % oT kanuTana Ha
OpPYXecTBOTO.

CTteneHTa u xapakTtepbT Ha CBbp3aHOCT Ha apyxecTtBaTta B rpynata Ha CIMAPKWU ALl ca nokasaHu Ha
Awnarpamara no-gony:

MeTbp Babypkos

CraHucnas lNeTkoB
50%:50%
|

CNAPKU TPYMN ALl SPARKY GmbH
100 % 100 %
CIMAPKW ALl SG LOGISTICS LTD
89.81 % 100 %

CUIrMA nntoC
EOOQ
100 %

LINO CMAPKV EOOA,
[SPARKY Power Tools] 100 %

CMNAPKW ENTOC ALl
69.46 %

CIMAPKW TPEMOWNHI
EOO[ 100%

GmbH 100%

1.3. EOOQ
SPARKY Poland 100 %

100 %

EKO CMAPK EOO[
SPARKY Ukraine 100 %

100 %

SPARKY UK

SPARKY Hungary

ObliepHuTe gpyxecTtBa, BkntodeHn B rpynata Ha CIMAPKW TPYTT ALl, konto ca nog Npekust My KOHTpOn
W aKTMBHO M3BbpLUBAT AeMHOCT kbM 31 gekemBpun 2012 r., ca kKakTo cnefga:

OpyxecTBO % Ha yyacTue B KanuTtana
CIMAPKW ENITOC, rp. Jloeeu 69.46%
CIMAPKW AL, rp. Pyce 89.81%
Ec Dxn Nomxunctuke Niumnten (SG Logistics Limited), Jlnmacon, Kunbp 100.00%

Ot pgpyra ctpaHa, CMAPKM Al e yacT oT ukOHOMMYecKka rpyna no cmucbrna Ha §1, 1.7 oT
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HonbnHutenHute pasnopendbu Ha Hapepba Ne 2 ot 17 centemspwm 2003 r. 3a npocnektute npwu
nybnvyHo npepnaraHe W [OnNyckaHe [0 TbProBUS Ha perynupaH nasap Ha LEHHW KHUWXa M 3a
pa3KkpyMBaHETO Ha UHpopMaLUns OT NyBNMYHUTE ApYXKeCTBa N APYrMTE EMUTEHTM HA LIEHHW KHMXA.

B nkoHomunueckata rpyna Ha CIMAPKN ALL, rp. Pyce ca BKMOYeHN cregHuTe OblUEPHU OPYKEeCTBa:

e CIIAPKWN ALl e egHonn4yeH cobCcTBEHMK U npuTexasa 226 823 asna, no 100 neBa Bcekn eaunH, oT
kanutana Ha EKO CIMAPK EOQ[, peructpupaHo B P. Benrapusa no d.g. Ne 632/2007 r., no onuca Ha
PyceHckn okpbXeH cbA, CbC ceganuile n agpec Ha ynpasneHue: rp. Pyce, yn. Po3osa gonvHa Ne 1 1
C NpeameT Ha AEWHOCT: CAENKW C HEABMWKUMU UMOTU, CTPOUTENCTBO, PEKOHCTPYKLMSA U MOOepHU3aUns
Ha HeOBWXMMW UMOTW, NOCPEOHNYECTBO U areHTCTBO Ha MECTHU U YyxaecTpaHHu nuua. [danoBoTo
yyacTtue Ha CIMAPKW ALl e B paamep Ha 13 138 xun. nB.;

e CIAPKWN Al e egHonnyeH cobectBeHMK 1 nputexaBa 14 700 gsana, no 100 neBa Bcekn eauH, oT
kanutana Ha CUITMA MJTKOC EOOL, per. no ¢.a. Ne 631/2007 r., no onnca Ha PyCeHCKN OKpBKEH CbAa,
CbC cefanuiie v agpec Ha ynpasneHue: rp. Pyce, yn. Po3oBa gonvHa Ne 1 n npegmeTt Ha OENHOCT:
3aKkynysaHe, npogax6ba v ynpaBneHue Ha HeABUXUMM UMOTU, NOCPEAHNYECTBO U areHTCTBO Ha MECTHM
n vyyxgecTtpaHHu nuua. Aanosoto ydactue Ha CIMAPKWU ALl e B pasmep Ha 463 xun. nB.;

o CIAPKW AL e egHonnyeH cobctBeHuk u nputexasa 500 gsana, no 10 neBa Bcekn eguH, oT
kanutana Ha LINMO CMAPKW EOO[, per. no d.a. Ne 167/2005 r., no onuca Ha PyceHCKM OKpBbXKEH Cba,
CbC cefanuiie 1 agpec Ha ynpaenenue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢ npegmeT Ha OeWHOCT:
oby4yeHue Ha 3aBapumum, cbrnacHo EBponenicknte nsnckBaHus. sanosoTto yvactne Ha CIAPKN ALl e
B pas3Mep Ha 5 xun. nB., kato kbMm 31 gekemBpu 2008 r. e obesLeHeHO.

o CIAPKW Al e egHonnueH cobectBeHuk u nputexaea 105 000 gana, no 10 neBa Bcekn eguH, ot
kanuTtana Ha L.3.PYCE EOO/, cbc cepganuile n agpec Ha ynpasneHue: rp. Pyce, yn. Po3oBa gonuHa
Ne 1 »n npegmMeT Ha [OEWHOCT: COAEMKU C HEABWKMMWU MMOTU, CTPOMTENICTBO, PEKOHCTPYKUUA U
MOAEepHM3aUMA Ha HEOABWXMMM MMOTU 3@ NPOMULLIEHMN, OPUC M XKUIULLHW HYXXOWU, NOCPEOHNYECTBO U
areHTCTBO Ha MECTHM M YyXXaecTpaHHU nuua . Oanosoto yyactue Ha CIAPKWU ALl e B pasmep Ha 85
xun. ne. N.3.PYCE EOQ/[] e BNucaHo B TbProBCKM permcTbp oT AreHumsita no BNUCBaHUSTa Ha 25 mapT
2009 .

CTpykTypa Ha KanuTana

CMNAPKWM ALl e nybnuyHo gpyxectBo, koeTto Ha 07 tonu 2008 r. npuema HauuwoHanHus kogekc 3a
KopnopaTMBHO ynpaBrieHue, cnepg koeto, npe3 2009 r. genHocTtTa Ha YnpasutenHus n HaasopHus
cbBeT Ha CIMAPKW A[Ll, cnctemuTe 3a BbTPELUEH KOHTPON M yMNpaBfieHMe Ha pucka, KakTto U
BbTPELUHWUTE aKTOBE Ca CbOOpa3eHn C HOBUTE U3NCKBAHMS Y NPENOPBKMN.

MNpe3 otyetHata 2012 r. pgenHocTTa Ha KopriopaTUBHWUTE PbLKOBOACTBA € OCblUecTBABaHa B
CbOTBETCTBUE C HOPMATMBHUTE U3NCKBaHMSA, 3anoxeHn B 3MMLUK n akToBeTe no npunaraHeTo My,
yctaBa Ha CIMAPKW Al n HaumoHanHua kogekc 3a KoprnopaTuBHO ynpaeneHue.

PernctpupanuaTt kanutan, B pasmep Ha 12 000 000 nB., e pasnpegeneH B 12 000 000 6pos
6e3HannM4yHM NMOMMEHHW akuum ¢ HoMMHan 1 neB Bcska efHa oT Tax. [1pe3 nocnegHuTe roguvHu ca
n3BbpLUBaHN NpomeHu B kanutana Ha CIMAPKW Al kakto cnegga:

e C peweHne Ha PyceHckn okpbxeH cbg oT 12 centemepu 2006 r. e BMMCAHO YBENMYEHME Ha
kanuTtana Ha CIAPKWM AL Ha 1 000 000 nB., pasnpeaeneH B 1 000 000 6post akumMm ¢ HOMMHan ot 1
neB BCHKa. YBENMYEHMETO € U3BBLPLUEHO 4Ype3 anopT Ha B3emaHe, koeTo CIMAPKU BbIIFTAPUA AL
(ctapoto HaumeHoBaHue Ha CIAPKW I'PYI A) nma kbm CIMAPKW Al no cunaTta Ha goroeop 3a
KpeauT oT 12 aekemspun 2005 r.

o C peleHue Ha PyceHckn okpbxeH cb oT 20 toHm 2007 r. e BNUCaHO yBenuyeHue Ha KanuTana Ha
CIAPKW AL Ha 3 000 000 nB., pasnpegeneH B 3 000 000 6posi akumm ¢ HOMMHanN oT 1 neB Bcsika.
YBENUUEHMeTO € M3BBbPLUEHO 4pe3 anopT Ha B3eMaHe, koeto CIAPKU BBIITAPUA AL (ctapoto
HanmeHoBaHue Ha CIAPKU IT'PYT1 All) uma kbm CIAPKW ALl no cunaTa Ha JOroBop 3a Kpeaut ot 12
nekempm 2005,
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e C peweHue Ha OBLo cbbpaHne Ha akunoHepuTe, npoBeaeHo Ha 28 oHn 2008 r., Ha 02 asrycT 2008
r. € BNMcaHo yBennyeHne Ha kanutana Ha CIMAPKN Al Ha 12 000 000 nB., pa3npegeneH B 12 000 000
Opos akuum ¢ HommuHan ot 1 neB BCcAKa eaHa. YBENMYEHNETO € U3BBbPLLEHO Mo peda Ha yn.197, an.1 u
un.246, an.4 ot TbproBcknsl 3akoH Ype3 npeobpasyBaHe Ha YacT OT HepasnpedernieHaTa nevanbda Ha
HpyxectBoTo 3a 2007 r. 1 pesepBuTE B Kanutarn.

Kbm 31 pekemBpum 2012 r. cTpykTypaTta Ha kanutana Ha CIMAPKW Al e cnegHaTa:

HavmeHoBaHue Ha akuMoHep Bpow nputexaBaHu MpoueHT oT KanuTana
CNAPKU TPYI AL 10776 891 89.81
Opyrv topngnyecku nuua 53 955 0.45
dusmnyeckm nuua 1169 154 9.74

12 000 000 100.00

UHdopmauumsa oTHOCHO cuctemaTta Ha ynpaBneHue Ha CMTAPKU Al

CIMAPKM ALl vma gBycteneHHa ¢opma Ha ynpasreHue - Hanuune Ha HapgsopeH u YnpaButeneH
CbBET. YNPaBUTENHUAT CbBET Ha APYKECTBOTO MalKa ce CbCTOM OT TpU OO0 AEBET YIIEHOBE, KOUTO ce
n3bupat ot HagsopHuss cbBeT 3a cpok OoT 5 /meT/ rogMHu M morat ga 6baaT npeunsdbupaHu Ge3
orpaHuyeHus. Hag3opHuUSaT CbBET Ce CbCTOM OT TpUMa A0 cedem uyreHoBe u ce u3bupa ot O6woTo
cbbpaHue Ha akuMoHepuTe 3a Cpok OT 5 /neT/ roanHw.

Kbm 31 pekemBpu 2012 r. HagsopHuat ceeeT Ha CIMAPKU ALl e B crnefHus CbCTaB:

1. Cranucnas lNeTkoB — npeacenaten Ha HC
2. MNetbp babypkoB — uneH Ha HC
3. HOpwun lneapoB — He3aBucum 4YneH Ha HC

Kbm 31 pekemBpu 2012 r. YnpasutenuuaT cbBeT Ha CIMAPKU ALl e B cnegHusi cbeTas:

Yaepap lNnaxapoB — npencepaten Ha YC
WMBeawvino Neoprnes — uneH Ha YC
CraHucnas Kanyes — uneH Ha YC
Teopopa TogopoBa — urneH Ha YC
BaneHTnH PapaHoB — uneH Ha YC
AnbeHa CtambornoBa — yrneH Ha YC
Hukonanm ManyeB — 4neH Ha YC

AtaHac MapuHoB — uneH Ha YC

ONoOU~WONE

Il. APErMEQ HA AEWHOCTTA U HA CbCTOAHMETO HA rPYMNATA

1. OcHoBHa genHocT

CMNAPKW AL, rp. Pyce n gbliepHute My OpyxecTBa MMaT 3a OCHOBHA AENHOCT MPOM3BOACTBO U
TbProBuUs CbC 3eMeferiCku, TPaHCMOPTHU, MbTHO-CTPOUTENHU W APYrM MaWWHU U CbOPBXEHUS,
nu3vHroBa [JenHoCT W oThaBaHe oA HaeM, CAEernku C  HeABWKMMU  WUMOTWU, CTPOUTENCTBO,
PEKOHCTPYKLMA N MOAEPHM3aLUA Ha HEOBUXUMU UMOTU, NOCPEOHNYECTBO U areHTCTBO Ha MECTHU U
YyXOecTpaHHU nuua.

prnaTa npounssexnaa 06pa60TeHM N 3aBapeHn MeTaliHM KOHCTPYKUMW 3a noBauratesiHn U nbTHO-
CTPOUTEITHN CHOPBXEHUA, CENNICKOCTONAHCKMN MallnHW, MOTOKapWu, KaTto OCHOBHUTE NPOAYKTU Morat aa
obaaT pasaeneHn Ha cnegHuTe rpynun:

KonoHu: [lNpou3BexgaHUTe KOMOHW ca MpefHasHayeHW 3a 3aBbpTaHe Ha CTPenuTe Ha MNOAEMHMU
nnatcopmu, ot Tuna ,LLlapHnupHO cbuneHeHo pamo“ u , TeneckonmyHn®. N3paboTBaT ce KaTo 3aBapeHn
NNCTOBM KOHCTPYKLMKW, AaBaliy Bb3MOXHOCT 3a MOHTaX KbM pamara Ha nnatdopmaTa ypes ynopeH
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narep cbc 3bbeH BeHel. KoMnoHWTe ce 3aBbpTaT OKOMO BepTuKanHata cu OC NOCPeACTBOM Marko
3a[BWKBaLLO 3bOHO KOMeno, narepyBaHo HEMOABWXHO BbPXY pamara.

Pamu: lMpoussexgaHnte pamu ca npegHasHadyeHu 3a nogemMHu nnatdopmu, oT Tuna ,HoxmyHu®,
.LapHMpHO cbuneHeHo pamo® u ,TeneckonuyHun“. Te ca HocewaTa MeTafiHa KOHCTPYKUMUS Ha
MaLLVHWUTE, OCUIypsIBaLLM JOCTaTbyHa SKOCT, KOpaBMHa M CUrypHOCT npu paboTta. N3paboTeaT ce kaTo
3aBapeHu JIMCTOBU KOHCTPYKLUK, AaBaLLy Bb3MOXHOCT 3@ MOHTaX Ha 3a[BWKBAHETO M YNpaBieHNEeTo
Ha nnaTtdopmaTa. Bepxy narepeH cnaHel ce MOHTMpPAT BCUYKM BbPTALM, pabOTHM MEXaHu3Mu u
cucTemu.

Pamu 3a XIM-nokomotueBm: V3paGoTBaT ce OT roTOBM NPOGUIN U NaMapuHa, OCUrypsiBally sIKOCT U
KopaBMHa Ha rOTOBOTO MU3denue.

Crpenu: lNpounssexagaHuTe CTpenu ca npeaHasHavyeHu 3a nogemMHu nnatgpopmu, ot Tvna ,LLlapHupHo
cbuneHeHo pamo“ wu ,TeneckonuyHn. W3paboTBaT ce KaTo 3aBapeHW KOHCTPyKUuM OT
ernekTpo3aBapeHn Tpbbu u nuctoB Matepuan. KOHCTPYKTMBHO ca npeaBuaeHu LiapHupH,
MO3BOSISIBALLM CbUIIEHSIBAHETO MM BbB BbLbPTHALLM CE MHOrO3BEHHM MexaHuamu. BouraHeTo Ha ToBapa
Ce OCblUEeCTBsiIBa 4Ype3 M3MEHEHME Ha HakNMoHa M ObJbKMHaTa Ha 3BeHaTa. MoHTupaT ce Bbpxy
BbpTsLLAaTa Ce KoJoHa.

LWapHupu: MpeaHasHayeHn ca 3a 3axBalllaHe Ha CMeHsieMy pabGoTHM opraHu (kowoBe, Kogu, YyKoBe U
Ap.) KbM CTpenuTe Ha 3eMeKomnHU MalwuvHu. M3paboTeaT ce kaTo 3aBapeHn MeTanHW KOHCTPYKLWUU OT
AebernonvcTHa BUCOKOsika CTOMaHa, C OCM W Kovanka 3a LUapHUPHO 3akpenBaHe Ha paboTHWTe
opraHum.

KOdI)VI: C'bOp'b)KeHVIeTO npencrtaBngaBa KoL, cHabaeH ¢ HoX 3a BpA3BaHe B Marepuana. KowbT €
OKa4eH LWapHMPHO Ha HOCella paMa un ce 3aBbpTBa Harope n Haagony nocpeacrtsom OBONHOAENCTBALLN
XnapasJiMdHU UNNTMHOPW. HoxbT ce M3p360TBa oT M3H000yCTOVIHMBa CTOMaHa.

MbTHO cTpouTenHa TexXHUKa: [OeTannuTe nNpeacTaBnsBaT OCHOBHA KOHCTPYKUMS Ha acdanTto-
nonaraw MmawuHu. CblEeBPEMEHHO Ce Npou3BeXAaT WM PE3epBHM 4acTM OT M3HOCOYCTOMYMBA
namapuHa.

Pamun 3a BeTporeHepartopu: aetannure npencraendaBat HoceuwaTta 4acT Ha reHeparopa, OT KOEeTo
npon3xoxaaTt BUCOKNUTE U3NCKBAHNA NMpu Npon3BoaCTBO.

CenckocTonaHCKu MalIUHU:

CTpaHunyHa HaBecHa Kocayka - npegHa3HayeHa e 3a KOCeHe Ha eCTeCTBEHM W CEeTU TPEBU KaKTO Mo
paBHW, Taka 1 No HaknoHeHn 0o 14% (8°) TepeHu, KoeTo A NpaBu ygobHa 3a cTonaHCcTBa C NPOMEHMB
npodmn Ha obpaboTBaemute nnown. Moxe ga ce HaBecBa KbM BCWUYKM TPAKTOPWU OT TErMMUITHU
knacose 0.6 go 1.4, obopyagBaHu cbC 3agHa HaBecHa cuctema (T25A, T40AH, KOM3-51 n gp.) Ha
6asarta Ha KHC — 1.8M2, CIAPKW ALl Pyce npousBexga v dbamununsi CTpaHUYHM HAaBECHU KOCAYKu C
paboTHu wnpnHn 1.2 n 1.5 m.

HasecHu c¢pesnm P®H-0.9/1.2/ n1 ®HM-1.25 - npegHa3HayeHM ca 3a MexaHusvpaHa npegceutbeHa
obpaboTka Ha no4BaTa u mexaypeaosa obpaboTka Ha OBOLLHU rpaguHn 1 fI030BU MAacUBU.
YHuBepcanHute HaBecHu kyntmeatopu KYH ¢ paboTtHa wupuHa 1,4; 2,8 n 4,2 m ca npegHasHadeHu 3a
npeacentbeHo KynTMBUPAHE Ha €CEHHULMTE UNn MEeXaypeaoBo okonaBaHe. [0 3asBka Ha KnueHTa
dvpma CMAPKU AL npegnara BapuaHtn KYHT 2,8 n 4,2 ¢ MOHTMpaH/ TOPOBHAaCALM CEKUUU C
Bb3MOXHOCT 3a perynMpaHe HopMaTa Ha TOpPEeHe, KakTo U BapuaHT C AOMbIHUTENTHO MOHTUPaHU
3arbprsym.

Besnka B3 — 700 - npeaHa3HayeHa e 3a 3bpHO MOYMCTBAHE Ha MWeHMLa, e4eMUK, CITbHYOornea, dacyrn,
newa, cosa W OpyrMu KynTypu B MankuTe 4acTHM 3emMefernickM CTOonaHcTBa W Koonepauuwu.
KomnnekToBaHa e C NeT cMeHsieMu cuTa. 3a4BUXKBaAHETO Ce OCbLUECTBABA KaKTO C enekTpoasuraTen,
Taka M PbYHO, KOETO S MpaBu flecHa 3a ekcnnoartauus. Ternoto Ha Besnkata Mo3BosisiBa JIECHO U
6bp30 ga 6bae NpeMecTeHa Ha Marku pascTosiHUS.

Motodpesa PEMA - npegHasHayeHa e 3a npegcentdbeHa obpaboTka Ha Manku rpagrMHCKM y4acTbUn U
OKOMaBaHe Ha 3EeNIeHYYKOBU Jexu, MexXOypeaunst Ha 1o3sl, NMapHUKOBWM NIOWM U ApYyrM BuOOBE
noyBoobpaboTka Ha ManomMepHu nNnowm npu npomssogutTenHocT oo 0,15 xekrtapa Ha vac.

OwnckoBa 6paHa - [uckoBata GpaHa e npegHasHavyeHa 3a OTBapsHe M pas3poxkBaHe Ha no4ysarta. Td
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MOXe [a ce U3Mof3Ba W 3a nogpaBHsIBAHe Ha rnoneTtaTta, KakTo U 3a o0pbluaHe Ha cTbpHuwa. OcBeH
TOBa, MOXe [a ce u3nonssa W 3a No-A4obpo cMecBaHe Ha MUHepanHUTe TOPOBE U pacTUTENHUTe
ocTtatbuu ¢ no4vsata. [uckoBata OpaHa ce nMpou3Bexaa B HaBecHa M nonyHaBecHa Bepcust go 3,0
MeTpa paboTHa LUMPUHA 3a HaBecHaTa W MofiyHaBecHa Bepcus. [pegHasHayeHU ca 3a TpakTopu C
mMoLwlHocT oT 150 go 240 k.c.

Opyru (kapu, oTnMBKK 1 Aap.): [pynaTta npovssexaa cepus 0T MOTOKapu BUMCOKONOBAUNaYM, KakTto C
ansenoB, Taka n ¢ LPG/6eH3snHOB pgBuraten, cepusi OT eneKTpoKapyM BUCOKONOBAMUraYu, Tpu- U
yeTnpmonopHu ¢ ToeaponogemHoct oT 1 500 go 1 800 «kr., noeauraTtenHun ypeadu, oTNIMBKK, Pe3epBHMA
YacTu 3a MUHHaTa MHOYCTpUS.

2. Masapu n npogaxéu

Mpopaxbute Ha [pynata ca npedAMMHO Ha BbHWeH nasap. [pynata wusHaca okono 90 % ot
NpoAayKumMsita, OCHOBHO 3a cTpaHu oT EBponenckus Cobio3. CIMAPKNA Al e eOuHCTBEHUAT
npou3BoauTen Ha 3aBapeHn MeTanHu KOHCTPYKUMKM OT TakbB Mawab B M3TouHa EBpona.

Hain-BaxxHn BBLHLWHKW Na3apu 3a npoaykumnara ca ®paHuusa un Nepmaxums.

PeanuanpaHunte npe3 2012 r. npuxoan oT npodaxbu Ha pynata ca B pasmep Ha 22 061 xwun. nB.,
KOeTOo npeacraBnsBa HamaneHue ot 1 % B cpaBHEHME CbC Cblums nepuog Ha 2011 r., koraTo ca 6unu

21 948 xun. n..

Osn Ha peanuampaHute Npuxoam oT Npoaaxoun Ha rotoBa NpPoAYKUUs MO Nasapy U AbpXasu:

CTPAHA (% oT obwute npmnxoan) 2011 2012
Bwnrapus 5.7% 7.1%
DdpaHuua 33.9% 30.4%
"epmaHus 36.4% 38.1%
WpnaHgusa 1.5% 0.9%
PyMbHUA 21.4% 229%
WMcnaHus 1.1% 0.6 %
ObLWo 100.0% 100.0%

anXOﬂ,M OT peanuanpaHa npoaykuma no nasapu n obpxxaBu:

CTPAHA (Xun. nB.) 2011 2012
Bbunrapus 1141 1470
dpaHuna 6725 6317
repmaHus 7228 7913
Wpnanauns 304 188
PyMbHUA 4259 4760
McnaHus 213 123
ABCTpUSA - 5
ObLo 19870 20776

Mpe3 2012 r. genbT Ha BbTPELLUHMSA Nasap 3a npogdaxba Ha rotoBu m3genust € 7.1 %, a oenbT Ha
ekcropTta € 92.9 % oT npogaxoure.

pynaTta m3Bnuya npegumcTeBo OT BnaronpusiTHaTa cv fokauus Ha 4 OHW pa3CcTosHMEe 3a OOCTaBka
CrpsiMo Bcska Touka Ha Espona.
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MPOOYKT (XWN. NB.) 2011 2012
KonoHwu 10109 10875
Pamn 7 367 7222
Ctpenu 2157 2492
CenckocTonaHcKu MaLUvHn 135 89
Apyru 102 98
ObLWo 19870 20776
3. OCHOBHM CYpPOBMHW 1 MaTepuanu

OcHoBHaTa CypoBMHa, M3MNoM3BaHa 3a NPOM3BOACTBOTO M KOATO € OT CbhLUECTBEHO 3HAYEHME 3a LeHUTE
Ha npoaykumsita, ca YyepHute metanun. CIMNAPKWN ALl n3nona3ea YepHn mMeTanu, B YacTHOCT flaMapuHa.
CTtonHocTTa Ha YepHuTe metanu copmupa 6nm3o 55 % oT cebecToMHOCTTa Ha NPOU3BEXOAHUTE OT
CIMNAPKW ALl vapenus.

Tb KaTo uUeHaTa Ha namapuHata dopmupa A0 ronama cTeneH cebecTOMHOCTTa Ha KpanHaTta
npoaykuus Ha CMNAPKW ALl, Mpynata e npegnpuena mepky 3a o6Bbp3BaHe Ha LieHUTe Ha NPOAYyKUMuSaTa
C/ C M3MEeHeHusATa B UeHaTa Ha namapuHaTta. lNosedeto gorosopu Ha CIMAPKW AL c knueHTn ca
OBbMNrOCPOYHU U B TSIX Ca OMNpeAeneHy LieHU Ha u3genvaTa npy onpenerneHn U3MeHeHust B LeHUTe Ha
namapwuHara. o To3n Ha4yuH pynaTta e B CbCTOsIHME [a reHepupa OonpeaeneH pasmep Ha nevanbarta
O0pV NpY HEraTUBHU OBWXEHUS HA LieHaTa Ha namapuvHara.

Bcuykn npoMuyLInNeHn KomnaHMn B CBETOBEH Mallab ca CUITHO 3aBMCMMM OT FOfieMUTE NPOU3BOAUTENN
Ha CYpOBMHM 3a NPOU3BOACTBOTO HA YEPHU U LBETHN METanu 1 Hal-Beye OT rorieMmTe MUHHOLOOUBHM
komnaHmm BHP Billiton n Rio Tinto n CVRD. ToBa e cakTop, KONTO BN1sie AUPEKTHO BbPXY NasapHUTe
LEeHM Ha CTOMaHWTe, a OT TaM W BbpXY LEeHWUTe Ha KpanHute mdgenus. CbliecTBeHO BNUSHUE BbPXY
LueHaTa Ha YyepHUTE M LUBETHW MeTanu oka3Ba W nasapa Ha ctomaHa B Kutan n CAL 1 HanuyHOCTUTE
KOWUTO Ce TbpryBaT Ha GopcuTe.

OuvakBaHusaTa 3a 2013 r. ca ueHaTa Ha ropeLloBanuoBaHaTa namapuHa ga ce yBenuyu A0 Kpas Ha
NbPBOTO LWecTMmeceyme ¢ 3% mn o kpasa Ha roguMHaTa ¢ 0o 8 %.

prnaTa pa6OTl/I CbC crniegHnTe OCHOBHU OOCTaB4YMUM Ha CypOBUHU:

MA3AP

JOCTABYUK

BbTPEWEH TWUCEHKPYT IONMUTEP CTOMAHA OO[

CKOPMWOH LUMMUHT - CO®USt 00f
WNCKAP BbITTAPUSA EOOQ

MASIK - TM 00[]

MECEP BEbNAPUSI EOO[]
EHEPIO-NMPO NPOJAXBN All
BEHTENEP OUCTPUBIOWBH BLIFAPUSA EOO[
BANKAH CTUIN UHXEHEPWHI 00[
KAMMAPTOH BbJITAPUS EOO[
EBPOMAPKET

KOCEB EOO[

TONNODUKALMS - PYCE EAN

OOCTABKA

CTtomaHeHa namapuHa
TpaHcnopTHU ycnyru
CnomaraTtenHu maTepuanu
CTtomaHeHa namapuHa
CnomaraTtenHu maTepuanu
EnektpoeHeprus
CtomaHeHn NpodunHn TpboM
CTtomaHeHa namapuHa
CnomaraTtenHu maTepuanu
CnomaraTtenHu maTepuanu
MpounasoacTBeHu ycnyru

TonnoeHeprus




BBHHLUEH

LORRAINE TUBES

BENTELER DISTRIBUTION DEUTSCHLAND GmbH&C
Voestalpine Anarbeitung GmbH
SCHMOLZ+BICKENBACH

KREMS GMBH

OMNIA KLF a.s.

UnionOcel

ATLAS BLECH CENTER GmbH
CROMADEX

V TREND S.R.O.

UNIVERSAL EISEN UND STAHL GMBH
THYSSENKRUPP SCHULTE

SAVER S.p.a

ll. PE3YNTATU OT OEMHOCTTA

SPARKY

CtomaHeHn npodunHu Tpbom
CtomaHeHn npodunHu Tpbom
CtomaHeHa namapuHa

CTomaHeHu Kpbrnu TpbOM 1 NnamapuHa
CtomaHeHn npodunHu Tpbom
CTomMaHeHU N3KOBKM

CtomaHeHa namapuHa

CtomaHeHa namapuHa

CnomaraTtenHu maTtepuanu
CTomaHeHu Kpbrmnu 1 NPoUNHN TpLOM
CtomaHeHa namapuHa

CTomMaHeHU KpbImnu 1 NPOUNHM TpLOK

BTynkun

Mpe3 2012 r. 'pynaTta e peanuaupana 3aryba npegn obnaraHe ¢ gaHbun B pasmep Ha 1 756 xun. nB.,
KOeTo npefcTaBnsiBa HamaneHue Ha 3arybarta ot 53 % B cpaBHeHue ¢ 2011 r. HeTHMAT pasmep Ha
uHaHcoBus pesynTaT 3a 2012 r. e 3aryba B pa3mep Ha 1 779 xun. NB. UMK HamarneHne Ha HeTHaTa
3aryba B pa3mep Ha 56 % B cpaBHeHue ¢ 2011 r.

2011
XUn. NB.

COBCTBEH KAIMUTAN
AKuMoHepeH KanuTtan 12 000
PesepBu 1508

®duHaHcoOB pe3ynTaTr

HaTtpynaHa ne4yan6a 11 538
Tekywla 3aryba (4 021)
O6wo mHaHCcOB pe3ynTtaTt 7 517
OBLLO COBCTBEH KAMWUTAIN 21 025

2012
N3meHeHune
(B npoueHT) XWn. NnB.
- 12 000
(13) 1314
(33) 7711
(56) a779)
(21) 5932
(8) 19 246

Mpe3 2012 r. e oT4yeTeHa onepaTmBHa 3aryba B pa3mep Ha 500 xun. nB. cnpsamo 2 299 xun. ne.3a 2011

r

anIXO,CI,VI OT OCHOBHa AeWHOCT Nno KaTeropuu AeNnHoCTH:

2011
XWn. nBe.
Mpuxoau ot AenHocTTa

Mpoaykuns 19 870
CTtokun 138
Yenyrm 209
Opyru 1777
OBbLWO: 21994

2012
U3meHeHue

(B npoueHT) XWn. NnB.

5 20776

(51) 68

(13) 181

(40) 1061

- 22 086
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Pa3xoam 3a oOCHOBHa AeMHOCT MO KaTeropuu 4emHOCTU

2011 2012
U3meHeHune
XWUn. nB. (B npoueHT) XWn. nB.
Pa3xopu 3a genHocTtTa
Pa3xogu 3a maTtepmanm 14 457 (13) 12514
Paaxoan 3a BbHLUHM yCRyru 3 006 3 3091
Pa3xogu 3a amopTtmsaumm 2 006 (68) 636
Paaxoan 3a Bb3HarpaxaneHus 3768 9 4102
Paaxoan 3a ocurypoBku 684 9 745
BanaHcoBa CTOMHOCT Ha NpoAadeHn akTUBK
(6e3 npoaykums) 699 (85) 102
M3meHeHMe Ha 3anacuTe OT NpoAyKUUS 1
He3aBbPLLEHO NPON3BOACTBO (633) (322) 1407
Opyrn 306 (24) 232
O6uwo: 24 293 (6) 22 829

IV. PUHAHCOBU NMOKA3ATENN

1. JInkBugHocT

OCHOBEH M3TOYHMK Ha NMUKBUOHOCT npe3 nocnegHnte 2 oMHaHCOBM roAUHN ca NPUXOAMTE OT OCHOBHA
JEenHoCT.

KoedmumeHT Ha 06LWa NMKBUAHOCT

To3n nokasaTten € eQuH OT Hal-paHHO POPMYNMPaHUTE U Ce CMsATa 3a yHuBepcarneH. Tol npeacraes
OTHOLUEHMETO Ha KpaTKOTParWHWUTE aKTMBWM KbM KpaTKOCPOYHMUTE nacusu (3agbivkeHus). Moxe pa ce
OYakBa, 4Ye KpaTKOTpalHUTe aKkTuBM LWe ObaaT MoHe paBHU Ha KpaTKOCPOYHUTE MacuBM, KaTo B
OENCTBUTENHOCT € HopMmanHo ga 6baat gopy Manko no-ronemu ot Tax. ETo 3awo ontumanHute
CTOMHOCTM Ha TO3u KoeduumeHT ca Hag 1-1,5. Hakom Tunose komnaHum obade ca B CbCTOSHWE Oa
paboTAT Npy koedPULMNEHT NO-HUCHK OT 1.

2011 2012
KoedurumeHT Ha o6La NMKBUAHOCT 1.69 0.44

3a 2012 r. cTovHOCTTa Ha kKkoedmumeHTa oT 0.44 nokasBa 3HAYUTENHO WU3MEHEHWe CnpsiMo
CTOMHOCTUTE, OTYeTeHM B npeaxoaHust nepuod — 1.69 OTYeTEeHOTO M3MEHEHME HA CTOMHOCTUTE Mpu
TO3u koeduuuneHT npes 2012 r. ce AbIMKM Ha—BeYe Ha yBENUYEHMeTO Ha TeKylMTe nacueu cbe 157
% vnn ¢ 13 717 xun. ne. npe3 2012 r. cnpamo 2011 r.

KoedmumeHT Ha 6bp3a NUKBUAHOCT

Ton npenctaBs OTHOWEHWETO Ha KpaTKOTpalHWUTE akTMBM MUHYC MaTepuanHute 3anacu Kb
KpaTKOCpOYHUTE nacvsu. HeroBusT TpaguumoHeH pasmep e okono 0.5, HO MHOro BUCOKMTE CTOMHOCTM
Buxa o3HavyaBanu, Ye akTMBUTE Ha KOMMNAHUATa He Ce U3MNoM3BaT No Han-4obpusa HaumH.

2011 2012
KoedunumeHT Ha 6bp3a NMKBUGHOCT 0.28 0.06
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2. KanutanoBu pecypcu
2011 2012
U3meHeHune
XWUn. NnB. (B npoueHT) XWn. NnB.
CobcTBeH kanuTan 21 025 (8) 19 246
HeTekywin nacuemu 17 547 (93) 1147
Tekywn nacueu 8 752 157 22 469
OBLLO: 47 324 9 42 862

Upe3 nokasatenuTe 3a QuWHAHCOBA aBTOHOMHOCT M (MHAHCOBA 3adNTbXHSANOCT Cce OoT4yuTa
CbOTHOLLEHNETO Mexay CODCTBEHU M NpUBNEYEHU CPeAcTBa B KanutanoBaTa CTPykTypa Ha [pynara.
Bucokoto paBHULLE Ha Koecbmu,meHTa 3a chHchosa aBTOHOMHOCT, PECNEKTUBHO HUCKOTO paBHULLE Ha
KOG(*)I/ILI,I/IeHTa 3a CbI/IHaHCOBa 3aANMbXHANOCT Ca eduH BuO UMHOMKATOP KaKTo 3a WHBECTUTOpUTE
/kpeguTopuTe/, Taka U 3a camuTe COBCTBEHULM, 3a Bb3MOXHOCTTa Ha [pynaTta ga nnawia perynsipHo
CBOUTE 3a4blTKEeHU4.

EdekTbT OT M3non3eaHeTo Ha NpuvereveHn cpeactBa (obnr) oT pynata c ornen yBenuyaesaHe Ha
KpaHUsi HeTeH [foxoa OT OOWOo BbBredYeHWTe B AelHocTTa cpefcTtBa (cobCTBeH kanutan wu
NpUBMEYEHN CPEeACTBa) Ce Hapuya (UHaAHCOB NMBBLPUMAK. NonsaTa oT M3non3BaHeTo Ha hMHAHCOBMS
NMBBLPUIK Ce siBSBa Toraea, koraTo [pynaTa neyenu OT BRaraHeToO Ha MpUBNEYEHUTE cpencTBa
noBe4ye, OTKONKOTO ca pasxoaute (NMUXBUTE) Mo TAXHOTO NpuenudaHe. Korato nageHa cduvpma noctura
Nno—BncoKa LOXOAHOCT OT M3MON3BaHeTO Ha MpMBIEYeHW cpeacTBa B KanuTanoBaTa CUM CTPYKTypa,
OTKOMKOTO ca pasxoauTe No TaX, NMUMBLPUOKLT € onpaBaaH M O6u crnegBano ga ce pasrnexga B
MonoXmTeneH acnektT (C yroBopkaTa HMBOTO Ha JMBbLPUIK Oa He AaBa ApacTUYHO HeraTUBHO
OoTpaxeHue Ha apyrn UHAHCOBM NOKa3aTeny Ha KOMMNaHusATa).

KoedmumneHT 3a pyHaHCOBaA aBTOHOMHOCT

KoednumeHTbT 3a pMHaAHCOBa aBTOHOMHOCT MokasBa KakBa 4vacT oT obliata cyma Ha nacuBute €
cobcTBeHUAT kanuTan Ha [pynata. CTOMHOCTTa My ce yBenu4yaBa HesHauuTenHo npe3 2012 r. B
cpaBHeHue ¢ 2011 r.

2011 2012
KoedmumeHT Ha hmHaHCOBa aBTOHOMHOCT 0.80 0.82

KoedmumeHT Ha 3agnbXHANOCT
lMokasaTensaT 3a 3a4NbXHANOCT NOKa3Ba KakBa 4acT OT obwmsa KanuTan cbCTaBnsAsBaT NpuBeYeHuUTe
cpegcTtBa. CTOMHOCTTa My HamansiBa He3HaunTenHo npes 2012 r. B cpaBHeHune ¢ 2011 r.

2011 2012
KoedmumeHT Ha 3agnbXHANOCT 1.25 1.23

CbOoTHOWEHME ABLIII KbM 00LLa CymMa Ha aKTUBUTE
CbOoTHOLIEHMETO ObAT KbM 06LLa CyMa Ha akTMBUTE MOKa3Ba KakBa 4YacT OT akTUBUTE ce (puHaHcupa
ypes AbIr.

2011 2012
Obnr/ AKtueu 0.56 0.55
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3. KnrouyoBu koecuumeHTm

O6o6LeHa nHopmaums 3a omHaHcoBUTe nokasatenu Ha Npynata 3a 2011 r. u 2012 r. moxe ga 6bae
npeactaBeHa B Tabnuuata no-gony:

MNMokasaTenu 2011 2012
Mpogaxbun 21948 22 061
3aryba npean gaHbum, nuxeu n amopTusaunsa EBITDA (472) (5)
3aryba npeau gaHbum 1 nuxsu EBIT (2478) (641)
3aryba (4 021) (2779
CobcTBeH kanutan 21025 19 246
[ObnrocpoyHun 3agbrmkeHnst 17 547 1147
KpaTKkoCcpo4HM 3aabimkeHus 8 752 22 469
ObnroTpanHu (HETeKyLLN) akTUBU 32524 33004
KpaTtkoTpainHu (TekyLum) akTnem 14 800 9 858
O6opoTeH kanuTan 6 048 (12 611)
MapuyHn cpeacTBa 31 95
O6wo gbnr 26 299 23616
O0Lwo akTneun 47 324 42 862
Pa3xogu 3a nuxsu 1287 1115
MaTepwuanHu 3anacu 12 333 8 456
KpaTtkocpouHu B3eMaHus 2436 1307
Pa3xoamn 3a obuyanHa genHoct 24 248 22 820
Pasxogu 3a maTtepmanm 14 457 12514

Ot TabnuuaTta no-rope moraT Aa 6baat HanpaBeHW CeaHUTE N3BOAMK:

e [lpe3 2012 r. [pynaTta 3ana3Ba HUBOTO Ha npuxoguTe cu oT npogaxou ot 2011 r. kaTto benexu
He3HayMTeneH pbCT;

e HamaneHneTto Ha coOCTBeHMS kanuTan e pes3ynTaT Ha peanuavpaHusl oTpuuaTeNnHus HeTeH
doMHaHCOB pes3ynTar;

o OtyeteHuaT npe3 2012 r. oTpuuateneH obOpOTEH kanuTan € CrneAcTBME OT CPOKOBETE 3a
noracsisaHe Ha 3aemuTe Ha [pynara;.

PeHTabunHocTt Ha cob6¢cTBeHus kanutan (ROE)
M3uncnsea ce kato 4McnoTo 3a nedanbata cneg obnaraHeTo ¢ JaHbK OT KOHCONUAMPaHUS OTYeT 3a
AoxoauTe ce NpeacTaBn KaTo YacT OT COBCTBEHUS KanuTan B KOHCONUAUPaHUSA oTyeT 3a PUHAHCOBOTO
CbCTOsIHME. ToBa CbOTHOLIEHME u3MepBa abconioTHaTta Bb3BPLLLAEMOCT 3a akuuMoHepuTe no
OTHOLLEHME Ha TeEXHUTE abConNOTHM UHBECTULINN.

To3u KoedMLUMEHT OTYMTa oTpuLaTenHa CTOWHOCT, Nopaau peanuanpaHute 3aryou 3a 2011 r. n 2012 .

2011 2012
PeHTabunHocT Ha co6¢CcTBEHUSA KanuTan (0.19) (0.09)
PeHTabunHoct Ha aktuBuTe (ROA)
To3an nokasaren nokassa ePeKTMBHOCTTA Ha M3MONI3BaHE Ha OOLNTE aKTUBMW.

CbOoTHOLIEHMETO onepaTuBHa nevanba KbM oOLM akTMBW, MOKa3Ballo KakBa ornepaTvBHa nevanba
reHepvpa efuH neB akTuBu, NogodpsiBa cTonHocTTa cun npe3 2012 r. cnpsimo 2011 r.

2011 2012

PeHTabunHocT Ha akTUBUTE (0.05) (0.01)
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V. OCHOBHUW PUCKOBE, NPEQ KOUTO E U3NPABEHA I'PYMNATA

1. 3aBMCUMOCT OT ApYyr1 UHAYCTPUAITHU CErMEHTH

lMpon3BOACTBOTO M NOTpeONeHMeTo Ha 3emefenicku, TPaHCMOPTHW, MbTHO-CTPOUTENHU U
cneunanusvMpaHn MawuvHU M obopydBaHe € B CWMHa 3aBUCUMOCT OT pa3BMTUETO Ha Apyrv Tpwu
WHOYCTpManHu cermeHTa - 6UTOBO M BU3HEC CTpPOUTENCTBO, GBUTOBM M NPOPECUOHANHU PEMOHTH,
HeaBWXUMMU UMOTU.

3arerHatuTe ycnoBus 3a KpeauTupaHe, KakTo U NpOorpecnBHO HaMansBalloTo ThpCeHe B CTpaHaTta ca
OCHOBHUTE aKTopu, Bnusiewn Ha 3aTpyaHeHusiTa B To3n OpaHw. Hanuue ca peavua ronemwu
WHBECTULMOHHMN ODEKTU, KOUTO ca 3ampaseHu nopagu nunca Ha duHaHcupaHe. MNMpoabimKNTENHOTO
CBMBaHe Ha AEWHOCTUTE B TE3WN CEKTOPM 3aKOHOMepHO 6Gu OoBeno A0 CBMBaHE Ha camMusi OTpachbil
Mawu+HocmpoeHe, B konto CIMAPKA ALl pasBnBa genHocTTa cu. Tasm TeHOEHUMS Kpue 3HauuTeneH
pPUCK, OOKONKOTO CblLlaTa He MOXe [a Ce KOMMEeHCcMpa CbC 3acUileH U3HOC Ha MalUMHOCTPOUTENHA
npoaykuusi. MoTpebutenute Ha Tasu npoaykums B 3anagHa EBpona u CALL ca uanpaeBeHu npea
cblaTa HebnaronpmnsaTHa NasapHa KOHIOHKTYpa, KaTo MHOMO OT TX BeYe CBMXa UK NpekpaTuxa HAKou
OTAENHN MPOM3BOACTBA UMM USANOTO cu npou3eoactBo. OT Tasu rnegHa Tovka CUMHO BRUsIHME Le
OKa3Ba CbCTOSAHMETO Ha OCHOBHUTE KOHTpareHTn Ha [pynarta.

MpeaonmcTBo 3a pynata B Tasu cuTyauus € Hal-Beve HanuuMetTo Ha AbIrOCPOYHW [OroBOPU C
KMMEHTM W KOHTpareHTW, KouTO no3BonsiBaT Ha [pynata no-ronsma onepatuBHa MOOWMHOCT B
KpaTKOCPOYEH NnaH 1 AoCTaTbyHO BpeMe 3a aganTupaHe Ha AbNrocpoyHa cTpaTernsi Ha KoMnaHuaTa
KbM HOBWUTE NasapHW, PUHAHCOBU N MKOHOMMUYECKM YCIOBWSI.

2. MNoBuwaBaHe LeHMUTe HAa OCHOBHU MaTepuanu u CypoBUHU

OcHoBHaTa CypoBMHa, M3Mof3BaHa 3a NPOM3BOACTBOTO WM KOATO € OT CbLIECTBEHO 3HayeHue 3a
LeHWTe Ha npoaykuuaTa, ca 4epHUTe MeTanu. [pynata vM3nonssa YepHu MeTanu, B YaCTHOCT
namapuHa. CTOMHOCTTa Ha dJepHuTe MeTanu dopmupa 6nm3o 55% ot cebecTorMHOCTTa Ha
npoussexgaHute oT pynaTta msgenusa. Tbi kaTo UeHaTa Ha namapuHaTa dopmupa Ao ronsma
cTteneH cebecToMHOCTTa Ha KpamHata npoaykuusa Ha CIMAPKW All, 'pynaTta e npegnpvena Mepks 3a
06Bbp3BaHe Ha LieHNTE Ha NpoayKumsTa cu C U3MeHeHnsTa B LeHaTa Ha namapuHata. Kakto Beve Gelwe
cromeHaTo, NoBe4YeTo AOroBopw Ha [pynaTta C KNUEHTU ca OBNTOCPOYHU M B TAX Ca onpefeneHun
LEeHW Ha usgenusaTa npu onpegeneHn uaMeHeHus B LeHuTe Ha namapuHaTta. o To3m HauuH pynaTta e
B CbCTOsIHWE [a reHepupa onpegeneH pasMep Ha nedanbaTta AOpU MpW HeraTMBHW OBMXKEHMS Ha
LeHaTa Ha NamapuHara.

3. MoBunwaBaHe Ha LeHUTe HA eHepProHocCuUTenuTe, ropuBaTta, TpaHCNoOpTa, NOCTOSTHHUTE pa3xoau

YBenuyaBaHeTO Ha LeHaTta Ha en. eHeprusita 3a MpoMULLNEHU HYXOW efBa Nu Wwe Jafe HeraTuBeH
edekT BbpXy (PMHAHCOBOTO M ONepaTMBHOTO CbCTOSHME Ha [pynata, Tl kaTo pynata e obsbp3ana
LeHaTa Ha KpanHaTta npoayKumns ¢ Bb3MOXHU HEraTUBHU M3MEHEHUs B LIeHUTE Ha BXOOHUTE MaTepuanu
1 CypOBVHU W Npunara nonuTMka Ha MBKaso LieHoobpa3syBaHe.

4. BanyTteH puck

prnaTa M3Hacd NoYTun yanarta Cu npoaykund Ha BbHLUHW na3apu. OCHOBHUAT BBbHLLEH nasap e 3anagHa
EBpona KaTO OCHOBHUTE OOCTaBKM Ha MaTtepualiim 1 OCHOBHUTE npop,a>|<6m Ha prnaTa Ca B eBp0O, KOeTo
eJNIMMUHNpa Halm4yneTo Ha BallyTeH PUCK 3a HeA.

5. O6LWM MaKPONKOHOMMYECKN PUCKOBE

Mpe3 2012 r. nsHocwT Ha bbnrapua 3a EC HamansaBa ¢ 3.6% cnpsiMo npeaxogHaTta rogvMHa u e B
pasvep Ha 23.8 mnpg. neea [lpe3 gekemBpu 2012 r. usHocwT 3a EC Hamansaea ¢ 10.0% cnpsmo
CbLUNA MeCeL, Ha npegxogHarta roauHa u e B pasmep Ha 1.7 mnpg. neea. BHocbT Ha Bbnrapust ot EC
3a 2012 r. ce yBenu4yaBa cbe 7.5% cnpsmMo npegxofHaTa roguHa n e Ha cTomHocT 29.2 mnpg. ne. Npes
aekempu 2012 r. BHOCBT Ha bbnrapus ot gbpxasuTe - yYneHkn Ha EC, HamansBa cbe 7.9% cnpsamo
CbLUNA Mecel, Ha NpeaxoaHaTa roamMHa 1 e Ha CTOWMHOCT 2.2 MnpAa. NnB.
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MUHpekc Ha npOMULLIIEHOTO Npon3BoacTBO
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*N3TouHnk: HCU

CovrnacHo gaHHuM Ha HauwmoHanHus Ctatuctuyeckm MHCTUTYT, npe3 gekemBpu 2012 r. MHAEKCHT Ha
npoaykumata B cektop ,Ctpoutencteo” e 10,4 % nog paBHUWETO cuM OT Mmecel, HoemBpu. [lpes
pekemBpu 2012 r. nmHOeKCbT Ha npousBedeHaTa CTpouTenHa MPOAYKUMS, WU3YUCIIEH OT CE30HHO
u3rmageHu pfaHHu, e Mo paBHULETO OT MNPeaxXOgHUs Mecel, KaTto  npogykumsaTa  OT
rpaxkaaHCKO/MHXXEHEPHO CTPOUTENCTBO Hamansea ¢ 18.6 %, a OT crpagHO CTpoUTENcTBO - ¢ 2.9 % .

Ha roguwHa 6a3a HamaneHWeTo Ha cTpouTenHaTta npoaykuust npes gekemepu 2012 r. ce onpegens ot
oTpuuaTenHus Temn Npu rpaxxaaHcKoTO/MHXEHEPHOTO CTPOUTENCTBO, KbAETO HaManeHneTo, N34YNCreHo
OT KaneHgapHo usrnageHu aaHHu, e 15.4%, gokato npu CrpagHOTO CTPOUTENCTBO € perncrpupaHo
HamaneHwve ot 14.7 %.
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MHpekcu Ha cTpouTenHaTa NpoAyKumsa
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*N3TouHunk: HCU

6. JlIuxeseH puck

JInxsenunar PUCK € CBbp3aH C BB3MOXHWU, €BEeHTyallHW, HeratuBHu nNpomMeHn B JIMXBEHUTE HUBaQ,
YCTaHOBEHU OT CbI/IHaHCOBI/ITe WHCTUTYUNN Ha Peny6rw||<a 5bnrapm|.

Ha nposepgeHo Ha 04.10.2012 r. 3acegaHue Ha EBponenckata LleHTpanHa BbaHka e npueTo pelueHue
OCHOBHUAT NUXBEH MpOUEHT ga octaHe HenpomeHeH — 0.75 %. EBponenckata LleHTpanHa Banka
3anasBa 6e3 npomsiHa genosuTHata nuxea — 0.00 % n mapruHanHaTa nuxea no 3aemute 1.50 %.

Ha 08.11.2012 r. e npoBefeHo 3acepaHne Ha EBponenckata LleHTpanHa BaHka, Ha koeTo e npueTto
peLLeHne OCHOBHUST NUXBEH MPOLEHT Aa ocTaHe HenpomeHeH — 0.75 %. Cnopep lNpeacenatens Ha
EBponelickata LleHTpanHa BaHka, MkoHOMMYeckaTa akTUBHOCT B €BpO30HATa Ce O4akBa [a ocTaHe
cnaba M CKOpOLIHWTE MKOHOMMYECKM MPOYYBaHWA He faBaT MpusHauu 3a nogodbpeHve KbM Kpasd Ha
rogvHara.
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Ha 06.12.2012 r. e npoBeaeHo 3acepnaHue Ha EBponeiickata LleHTpanHa BbaHka, Ha koeTo BaHkaTa
OoCTaBa HEMNPOMEHEH OCHOBHUAT NMXBEH MpoueHT, a nmeHHo 0.75 % w lNpencepatenst Ha baHkaTa
n3passiBa CTaHOBMLLE, Ye BEPOATHO MKOHOMMKATA Ha eBpo3oHaTa Le ce ceue npe3 2013 r., KaTo psi3ko
MOHMXaBa MPOrHo3nTe cu 3a pactex. HoaTa oueHka Ha ELIB 3a GpyTHUSA BbTpeLlleH npoaykT npes

2013 r.

Bapupa mexgy cnag ot 0.9 % wun pactex ot easa 0.3 %. No-koHkpeTHO ELIB e noHwmxkumna

nporHo3aTa cu 3a MKOHOMUKaTa Ha eBpo3oHaTa 3a 2013 r. oo muHyc 0.3 Ha cTo cnpsamo pactexa ot 0.5
Ha CTO, OYaKBaH npeaw ToBa.

OcHoBHUTE NMxBeHU nNpoueHTn Ha bbnrapcka HapogHa baHka 3a 2012 r. ca npeacTtaBeHu B cnegHarta

Tabnuua:

*MN3TouHuk: BHB

Mecey JInxBeH npoueHT
Anyapn 2012 . 0.22%
despyapu 2012 . 0.18 %
Mapt 2012 . 0.15%
Anpun 2012 r. 0.15%
Man 2012r. 0.14 %
OHn 2012 T. 0.14 %
Onmn 2012 . 0.16 %
Asryct 2012, 0.08 %
CentemBpu 2012, 0.04 %
OxkTtomBpun 2012 . 0.03 %
Hoemspu 2012 . 0.04 %
Hekempun 2012 r. 0.03 %

7. UHdpnaumnoHeH puck

WHnaumoHHWAT puck npencTtaBnsisa BCeoOLLO MNOBMILIABAHE Ha LIEHWTE, NpW KOETO napute ce

06e3LEeHST M CbLLECTBYBa BEPOATHOCT OT MoHAcsAHe Ha 3aryGa oT JoMakuMHCTBaTa U oupmuTe.

CwvrnacHo gaHHu Ha HauuoHanHusa Ctatuctnyeckn NHCTUTYT, MHAEKCHT Ha noTpebuTencknte LeHn 3a
aekemspm 2012 r. cnpsimo HoemBpn 2012 1. € 100.4 %, T.e. meceyHaTta uHdnauus e 0.4 %. NogmwHaTta
nHdnaums 3a gekemspu 2012 r. cnpsmo gekemspu 2011 r. e 4.2 %.
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*N3tovHuk: HCU
WHdnaumaTa 3a 2012 r., usmepena upes WML (npeoxogHmsat mecel = 100) e kakTo cneasa:

Meceu JInxBeH npoueHT
Axyapn 2012 . 0.2 %
despyapu 2012 . 0.9 %
Mapt 2012r. 0.3%
Anpun 2012. 0.2%
Man 2012r. -0.1%
FOHKn 2012 r. -1.0%
tOnn 2012 . 15%
Asryct 2012, 0.5%
CentemBpu 2012, 1.1%
OxkTtomBpun 2012 . 0.3%
Hoemspu 2012 . -0.1%
Hekempu 2012 . 0.4 %

*N3tovHuk: HCU
8. MNonutnyeckn puck

MonutnyeckmaT pUCK € CBBbpP3aH CbC cTabunHocTTa Ha npaBuUTENCTBOTO Ha CTpaHaTa U C eBeHTyallHn
npomMeHn B H€6J'IaFOI'IpI/IF|THa NOCOKa Ha BoOAeHaTa OT Hero AOb/rocpo4YHa BbHLWHA U BbTpellHa
MKOHOMMYECKa NONUTUKA, KOUTO OmMxa MOrnun Aa NoBUSIAT HEraTUBHO BBbpPXYy MHBECTULUMOHHaTa cpeaa.

HectabunHocTt npoabimkaBa Aa cb3JaBa NUncata Ha KOHKPETHO MPUMOXEHWEe Ha MEpKUTE, KOUTO Lie
JoBefart OO crnpaBsiHe Ha MpaBMTENCTBOTO C MoOcreguuute oT buMHaHcoBaTa Kpu3a, KakTo M 4o
cnasBaHe Ha OCHOBHUTE M3MCKBaHWUS Ha EBponenickus cbio3 OTHOCHO NPO3pavyHOCT MpU pas3xodBaHETO
Ha nybnuMyHu cpepncTtBa, bopbaTta C kKopynuusitTa, He3aBMCMMOCTTA U eEeKTMBHOCT Ha cbaebHaTa
cuctema. HecnassaHeTo Ha noctaBeHuTe oT EC n3ncksaHmsa 6u morno ga gosefe o 3afjericTBaHe Ha
npegnasHn Knaysm u nocnegBallo OTKIOHABaHe w/vnn HamansiBaHe Ha cpencrteata OT €BpO
doHaoBeTE.

MonuTUYecKMAT puUCK LWe Cce yBenudu B Cryyai, 4Ye MpaBUTENCTBOTO He ycree Aa npeanpueme
afekBaTHU MepKM 3a OrpaHMYaBaHe Ha HeraTMBHWTE MOCNeAMUM Ha (PUHaAHcOoBaTa M UKOHOMMYECKa
Kpu3a B cTpaHaTa.

,El,pyrl/l CbaKTOpI/I, KOUTO CbLO BJIMAAT Ha TO3U PUCK, Ca eBEeHTyallHUTe 3akKoHOodaTesIHUW NpoOMeHUu N B
YaCTHOCT Te3Un, KOUTO KacadaT CTONaHCKNA N UHBECTULIMOHHUA KNMMaT B CTpaHaTa.

VI. BAXHU CbBUTUA, HACTBNWUIN CNEN KPAA HA OTYHETHUA NEPUOA

Cvbutna cnep patata Ha rogvILHOTO MNPUKIOYBaHeE, KOMTO ca U3BECTHU KbM MOMEHTa Ha
cbeTaBsAHe Ha [loknaga v BaxHa uHdopmaums, Bnusiella BbpXy LieHaTa Ha LieHHUTe KHUXKa Ha
CMAPKW AQL.

Mpe3 2012 r. MpynaTta e o6ekT Ha gaHb4Ha peBm3usa ot T Ha HAI — BapHa. CbrnacHo peBu3nOHEH
akt Ne 181202658/11.02.2013 r. 3a gaHbyHUTEe nepuoamn 2007 — 2011 r. ca ycTaHOBEHU 3aabimKeHUs
3a [oBHacsiHe Ha kopnopatMBeH pAaHbk, OJAC M nuxBM Ha obwa cTorMHocT 454 xun. ne. B
3aKOHOYCTaAHOBEHMWS CPOK aKTbT € obansaH.
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BbB Bpb3ka C AaHbuHaTa peBusus e brnokvpaHa u eaHa oT 6aHkoBuUTe cMeTku Ha [pynaTa, kaTto e
HanoxeH 3anop 3a cymarta ot 4 500 xun. nB. 3a o6e3neyaBaHe Ha 6bAELLOTO NYONNYHO B3EMaHe e
HanoxeHa n Bb3bpaHa Bbpxy UMOTU Ha [pynaTa.

Ha 21 mapt 2013 r. ot HaumoHanHa areHuusi 3a npuxogute e MnorlydyeHa nokaHa 3a LOOpPOBOSIHO
M3nbiiHeHWe Ha 3agblkeHneTo ¢ gata 15 mapt 2013 r. CbrnacHo NOCTaHOBMEHME 3a HanaraHe Ha
obe3neunTenHn Mepku OT cbllaTa gaTa, nybnuyeH M3NbiHUTEN Hanara Bb3dpaHa BbpXy HEABWKMMU
UMOTK Ha [pynaTta u 3anop BbpXy HanM4yHU U NOCTbNBALLM CYyMU NO eAHa OT GaHKOBUTE W CMETKU 40
pa3smepa Ha 3a4bJDKEHMETO MO PEBU3NOHHMS aKT.

CwbrnacHo aHekcy ot 17 anpun 2013 r. [pynaTa pascpo4dBa 3aabimkeHus no rnaBHuum kbm CK BaHka

IOCK EA[] kakTo cnenpga:
- Tlo poroeop Ne 650 - 5 476 xun. nNB. C eaHOKpaTHO noracsisaHe Ha 31 aHyapu 2014 r;
- Mo porosop Ne 166 - 9 paBHW Mece4vHn BHOCKM OT 33 xun. eBpo (65 xun. nB.) BCsKa 3a nepuoga
ot 25 anpun go 25 pekemepu 2013 r. n octatbka oT 11 331 xun. ne. go 31 aHyapu 2014 r.

PbkoBoactBoTo Ha [pynaTa geknapupa, 4Ye He CblLiecTByBaT ApyrM cbOMTUA cnej gartata Ha
roOuLHOTO NPUKIOYBaHE, KOUTO ca M3BECTHM Ha [pynata KbM MOMEHTa Ha CbCTaBsiIHE Ha Aoknaaga,
KOWUTO Aa npeacTaBnsiBaT BakHa MHGOpMaLMs, BNUsiela BbpXy LieHaTa Ha LeHHUTE KHUXKa.

Vil. HACTOALLIN TEHOEHLIMW U BEPOATHO BbAELLO PASBUTUE HA I'PYMNATA

B ycnoBusTa Ha CBETOBHA MKOHOMMYECKA Kpu3a, OTpPasuUnM ce HeraTMBHO BbpXy AEWHOCTTa Ha
OPYKeCTBOTO Malika, pbKOBOACTBOTO Ha [pynaTa e npeanpueno crnefHuTe Mno-3HauynuMm Mepkn 3a
nogobpsiBaHe Ha PMHAHCOBOTO CbCTOSHUE Ha [pynaTa:

e [pynaTa e pascpoyvna 3agbipkeHus no rnasHuua kbM YHuKpeant bynbank Al B pasmep Ha 1 115
xun. ne. o 20 toHn 2014 r., cbrnacHo NoracuTeneH nnaH.

e CwbrnacHo aHekcu ot 17 anpun 2013 r. 'pynaTta pascpouyBa 3agbibPKeHus no rnaBHuumM kbm OCK
Banka [JCK EA[] kakTo cnenga:

- Mo porosop Ne 650 - 5 476 xun. nB. ¢c egHOKpaTHO noracsasaHe Ha 31 aHyapu 2014 r;
- Mo porosop Ne 166 - 9 paBHM Mece4vHn BHOCKM OT 33 xun. eBpo (65 xun. nB.) Bcska 3a nepuoga
ot 25 anpun go 25 gekempun 2013 r. n octatbka ot 11 331 xun. ne. go 31 aHyapmu 2014 r.

¢ [lopagwm cneuudmyHoTo obopyaBaHe, C KOeTo pasnonara [[pynaTta n orpaHMyeHMTe Bb3MOXHOCTH 3a
MexaHu4Ha obpaboTka Ha getannu go 15 ToHa, pynata HacoyBa ycunusaTa cu KbM yBenvMyaBaHe
Oposi Ha KNWEHTUTE Ha u3genus CbC CXOAHM napameTpu (rabapuTm u npegHasHadeHue). Toea
cnomara 3a no-6bp30To YyCBOsIBaHE Ha HOBUTE U3aenus n nogobpsisaHe npousBoguTenHocTTa. Tesun
MEPKN LLie MOBIUAAT NOMOXUTENHO KakTo BbpXy (PMHAHCOBUSA pe3ynTaT, Taka U BbpXy napuyHuTe
noTouu OT onepaTuBHa AeNHOCT Ha [pynaTa.

e [pynaTa npoBexaa NONUTUKaA Ha ONTUMU3MpPaHEe Ha pasxoauTe, MaTepuanHutTe 3anacu u gpyru
enemeHTn Ha obopoTHus kanutan. Llenn ce narpaxgaHe Ha BydepHn cknagoBe 3a matepuanu Ha
TeputopusiTa Ha [OCTaBuYMUMTE, KaTo 3anacute OT TAX LWe rapaHTupaTt obesnedyeHocTTa Ha
Npou3BOACTBOTO 3a eAnH Mecel,. OyakBaHMAT pesynTaT OT Te3 MEepKU € 3Ha4YMTEeNHO HamarnsBaHe
Ha CkragoBMTEe HaNU4YHOCTW, KOETO Le nogobpu nukeuMaHaTa nosvums u oBopoTHMA KanuTan Ha
pynarta.

HacTtoawuTe TeHaeHUUN n BEPOATHOTO 6baoeLlo pa3Butne Ha I'pyrlaTa ca:

e 3anasBaHe Ha CTPYyKTypa Ha npuxoauTte, dopmupaHa OT WUCTOPUYECKUTE [aHHU 3a
npuxoguTe.

e [lo oTHoWweHMe Ha pasxoauTe, pasxoauTe 3a MaTepuanu we 6bAaT OCHOBHO nepo,
cnedBaHW OT pas3xoAuTe 3a BBbHLLUHW YCMYrM U pasxoguTe 3a Bb3HarpaxneHus, kKaTo
CTpykTypaTa e hopmumpaHa Ha 6asata Ha UCTOPUYECKUTE OaHHWN OT NOCNEAHNTE FOANHM;

e [InaHupa ce nocTuraHe Ha MONIOXUTENHW HMBA Ha onepaTuBHaTa neyanba, nocpeacTBOM
WMHBECTULMM B HOBM MawuHU M nopobpsiBaHe Ha USAnocTHaTa MpOWM3BOAUTENHOCT Ha
dhupmara;

e [lopabpxaHe Ha JOOpPM TbProBCKM B3aMMOOTHOLLEHUS C JOCTaBYMumMTe U NOAOOP Ha Apyrv
JOCTaBuYMLM, C KOETO Aa ce MOACUrypsT HYXAuTe Ha [pynata oT BUCOKOKaYeCTBEHU
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CYPOBWHM U MaTepuanu;

e B npousBoacTBeHaTa cTpaTtervs Ha [pynata ce npeasuxaa HaMansiBaHe Ha NpoueHTa Ha
mMaTtepuanHuTe 3anacu KbM NpuxoauTe OT NpoAabu, KOETo e YacT M OT cTpaTerusita 3a
ONTMMU3MPAHE Ha CKMaJoBUTE HANUYHOCTH;

e [pynaTa He nnaHupa 3HAYUTENHWU NPOAAKOU Ha AbMroTpaHW MaTepuanHy akTUBK npes
MPOrHO3HUS NEPUOA,;

e [pynaTa He nnaHvMpa [fga YyBenvyaBa akUMOHEPHWUSI Kanutanm U pesepBuTe, KaTo
COGCTBEHUAT KanuTan e Ce U3MeHsi ¢ paamepa Ha (PMHAHCOBUS pe3ynTaT Npes roguHuTe;

e [pynaTa He nnaHupa NpoMsiHa Ha TeKyllata CHETOBOAHA NOSUTUKA;

Peanusauma Ha HBeCTULMOHHaTa nporpama npes3 2012 r.

Mpes3 2012 r. pynaTta e peanusnpana uHBeCTULMN B pa3mep Ha 1 206 xun. nB., NPeAUMHO B MaLLWHMU,
CbOpBXKEHUSA 1 obopyaBaHe.

Viil. HAYYHOU3CNEOQOBATEJICKA U PASBOWHA OENHOCT

BbB Bpb3ka C MPUBMNYAHETO Ha HOBW KIMEHTM, KOMTO Ca BOAELLM CBETOBHW NAepw Ha nasapa Ha
MbTHO-CTPOUTENHA TEXHUKA U NMPOM3BOACTBO HA EHEProNpPEeHOCHN CbOpbXKeHUs, [pynaTa e B NpoLec Ha
yCBOSIBAHE Ha HOBW 3aBapeHu KOHCTPYKLWW, NpeAcTaBnsBalum AeTaunm oT Te3n MalluHu:
e HoXu4HU MexaHu3MU — 3aBapeHa KOHCTPYKUMSl, MpegHasHayeHa 3a paspywuTenHa
TEXHUKA;
e Pesepeoapu - 3aBapeHa KOHCTPYKUMsi, MpeAHasHayeHa 3a CbXpaHeHue Ha
TpaHcdopMaTopHU Macna;
e QuIMBPHU cucCmeMu — 3aBapeHa KOHCTPYKLMS, NpeaHasHayeHa 3a 3almrta Ha TypouHu Ha
BOZAHO €NEKTPUYECKN LiEHTpanu OT TBbPAMN YacTULM.

YcnopegHo ¢ ToBa, 'pynata pa3paboTBa HOBU TEXHOMOrMM 3a n3paboTBaHe Ha NOCOYEHUTE NPOAYKTH,
CbrMacHo cneuudukauumTe Ha BCEKM OTAENEeH KIWeHT. 3a uenTa, eKUNbT WHXEHepW, KouTo ca
cneumanucTu B Tasu obnact u nMaT OrpoMeH onuT B pa3paboTBaHETO Ha PasfnMyHM TEXHOMOrnu 3a
nNpou3BOACTBO Ha npoayktuTe, uanonssat nocneguute Bepcunm Ha CAD/CAM npogyktute 3a
MoJenupaHe 1 TecTBaHe Ha npoLlecuTe npeaun BHeAPSIBAHETO UM B OCHOBHOTO Npou3BoAcTBO. [pynaTa
MMa YCTaHOBEHW MpaKTUKW B pasBoMHaTa AEeWHOCT, KOMTO ca HeoOXoAMMWM 3a HaBPEMEHHOTO WU
Ka4yeCTBEHO U3NbJIHEHME Ha BCSKa efHa Nopbyka.

IX. AHOOPMALIUA, U'SNCKBAHA NO PEOA HA 4Y)1. 1870 U YJ1. 247 OT TbPrOBCKUA 3AKOH

1. BpoW 1 HOMWMHanHa CTOMHOCT Ha NpUAoOBUTUTE N NPEXBLPMEHUTE Npe3 roguHaTa cobCTBEHM akuuK,
4YacT OT KanuTana, KosiTo Te NpeAcTaBnsBaT, KakTo M LeHa, No KOATO e CTaHano npuaobuBaHeTo unu
NpexBbPrSHETO

Mpes roguHaTta NpynaTta He e NnpyaobmBana u/unu npexebpnsina CO6CTBEHM akuuun.
2. Bb3HarpaxaeHus, nonyyeHy obLLo npes rogMHaTa oT YUreHOBETE Ha CbBETUTE.

Mpe3s 2012 r. uneHoBeTe Ha HapgsopHua u YnpaBuTenHuss cbBeT Ha [pynata ca nonyyunu
Bb3HarpaxgeHnss B KayecTBOTO CWM Ha TakmBa B pa3mep Ha 130 xun. nB. Pasxogute 3a
Bb3HarpaxgeHus Ha YneHoBeTe Ha YnpaBuUTeNnHUA CbBET NO TPYAOBM NpaBOOTHOLeHus npe3 2012 .
ca obwo 148 xun. nB. U 26 XUN. NB. OCUIYPUTENHW BHOCKM 3a CMeTKa Ha pabotopatens. [Npes
roauHarta ca HauMCIieHU U Bb3HarpaxaeHus B pasMmep Ha 6 Xun. fnB. 1 OCUTYPOBKM B pasmep Ha 2 Xurl.
NB. Ha ynpaBuWTEN B CTPYKTypaTa Ha [pynaTa.

3. Mpunpobutn, nNputexaBaHW M NPEXBLPIIEHN OT YNIEHOBETE HAa CbBETUTE MNpe3 roguMHata akuum u
obnuvraumm Ha pynara.

Kbm 31 gekemepu 2012 r. nputexaBaHute akuum ot kanutana Ha CIAPKW ALl ot yneHoBe Ha HC u
YC ca kakTo crnegpa:
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YneHoBe Ha YnpaBuUTenHusa cbBeT

Ume Bpown akuun
1. Yaegap Nnaxapos 80 000
2. WBawnno Neoprues 8 000
3. CraHucnae Kanues 8 000
4. Teopopa Togoposa 8 000
5. BaneHtnH PagaHoB 8 000
6. An6ena Ctambonoea 2000
7. Hwkonanm ManyeB 300
8. ArtaHac MapuHos -

YneHoBe Ha Hap3opHua cbBeT

Ume Bpown akuum
1. Cranucnas lNeTkoB 119 000
2. [etbp Babypkos 119 000
3. HOpwun LWueapos 12 000

4. TpaBa Ha uyneHoBeTe Ha YnpasuTenHus n HagsopHusa cbBeT Ha [pynata ga npuaobusaT akuum m
obnuraumm.

UneHoBeTe Ha HC n YC Ha pynata moraT ga npugobueat cBOGOAHO akumm OT kanutana Ha [pynaTta
Ha perynupaH nasap Ha LeHHW KHWXa Mpu cnasBaHe Ha pasnopeabute Ha 3akoHa cpelly nasapHuTe
310ynoTpebun ¢ PUHAHCOBU MHCTPYMEHTM 1 3akoHa 3a Nyb6nNnMYHOTO NpeanaraHe Ha LIeHHN KHUKa.

Ha ocHoBaHwue pasnopegbarta Ha un. 16, an. 1 n 3 ot 3ClMN3®dU, uneHoseTe Ha YC u HC Ha pynara,
ApYyrv nuua, KOUTO M3MbIIHABAT PbKOBOAHW (PYHKUMM B €MWUTEHTa, U nuuaTa, TACHO CBbp3aHu C THX,
yBegomsBaT MMCMEHO KOMUCUSATA 3a CKIIOYEHUTE 3a TAXHa CMeTKa COENKW C akuuu, u3gageHu ot
CMNAPKW ALl, c aepuBaTHM unn Apyrn UHAHCOBN MHCTPYMEHTU, CBBbP3aHW C Te3n akuuu, B CPOK 5
paboTHWM OHM OT CKIMOYBaHETO Ha caenkaTta. 3agbimkeHneTo 3a yBedOMsiBaHE He ce npunara, koraTto
obulata cyma Ha caenkvTe, CKIYeHU OT Nnue, KOeTo U3MbIIHABA PbKOBOAHM OYHKLMN B eMUTEHTA U B
nvuaTa, TACHO CBbp3aHu € Hero, He npesuwasa 5000 nB. B pamkuTe Ha egHa kaneHgapHa roguHa.

5. YyacTne Ha uneHoBeTe Ha CbBeTUTE B TbProBCKM OpyXecTBa KaTo HeorpaHM4eHo OTroBOpHU
CbAPYXHNUWN, NpUTEXaBaHe Ha noBe4vye OT 25 Ha CTO OT KanuTana Ha OPYro opyxecrtBoO, KakTo U TAXHO
ydactme B ynpaslieHMEeTO Ha ApYyrn OpyXeCTBa WUIIN Koonepaunun Kato MPOKYypUCTU, ynpaButenun uin
4YrneHoBe Ha CbBETU:

YyacTtue Ha uneHoBeTe Ha HC Ha NpynarTa:

Nme YyacTue B ynpaButenHute u Yyactue B Kanutana Ha [lpyxecTBa, B KOUTO
HaA30pPHU OpraHn Ha apyru ApYyrvn gpyxecTtBa NvueTo ynpaxHaBa
ApyxecTBa KOHTpoOn

CtaHucnas lNeTkoB MputexasBa NoHe 25 Ha

Mpencenaten Ha HC Ha CIMAPKA CTO OT rnacoBeTe B
rPYN AL, rp. Codous o6110To cbbpaHue Ha Cotpus

Mpepcenaten Ha HC Ha CMAPKW  cnegHuTe topuanyecku SPARKY GmbH,
AL, rp. Pyce nuua: repmaHus

Mpencenaten Ha HC Ha CIMAPKA

ENTOC Afl, rp. lose CNAPKU I'PYI AL, rp.

Codus
3r/npan|Ten Ha SPARKY GmbH, SPARKY GmbH,
epMaHus FepmaHus

Ynpasuten Ha SPARKY Power
Tools GmbH, NepmaHuns

CNAPKN TPYIM AL, rp.
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Metbp Babypkos

KOpwuii LLneapos

Mpencenaten Ha HC Ha CIMAPKA
rPYMN AL, rp. Codous

UneH Ha HC Ha CIAPKW AL, rp.
Pyce

Mpeacepaten Ha HC Ha CTAPKU
ENTOC AL, rp. JloBey

YnpaButen Ha SPARKY GmbH,
lepmaHus

Ynpasuten Ha SPARKY Power
Tools GmbH, Nepmanus

Ynpasuten Ha SPARKY
Beteligungs- und
Verwaltungsgesellschaft GmbH,
lepmaHus

YUneH Ha HC Ha CMAPKW A,
rp.Pyce;

Ynpasuten Ha CKOPIMOH
WWMNWHE 00,

YyacTtue Ha uneHoBeTe Ha YC Ha MpynarTa:

Nme

Yasgap NMnaxapos

MBawnno Neoprues

CrtaHucnaB KanyeB
Teopopa Togoposa
BaneHnTtnH PagaHoB

AnbeHa
CramboroBa

Hwukonan Manuyes
AtaHac MapuHoB

Yyactue B ynpaBuUTenHuTe 1
HaA30pPHU opraHu Ha Aapyru
ApyXecTBa

Ynpasumen Ha Simon s.r.o.,
Yexus

Ynpasumen Ha EKO CITAPK
EOQ/, bvnzapus

Ynpasumen Ha CUTMA TJTIOC
EOQ/, bvnzapus

Ynpasumen Ha 1.3. PYCE EOO/,
Ewnneapus

He yyacmea

He yyacmea

He yyacmea

Ynpasumen Ha ET BaneHmuH
PadaHoe — POBAJI

Ynpasumen Ha AKoHcynm-
AnbeHa Cmambornosa ET

He yyacmea

Ynpasumen Ha ,AXAT-5" 00/
Ynpasumen Ha ,buornpoepama —
l'ypkoso” OO

lpedcmasumen Ha ,,Mynmuakm —
MapuHosu u Cue”

MpuTtexasa noHe 25 Ha
CTO OT rnacoBeTe B
obuwoTo cbbpaHue Ha
crnegHUTe pUaNYECKU
nvua:

CHAPKU TPYN AL, rp.
Codchus

SPARKY GmbH,
MepmaHms

Mputexasa NoHe 25 Ha
CTO OT rnacoBeTe B
obwoTo cbbpaHue Ha
crnegHUTE IPUONYECKN
nuua:

CKOPIMMOH WNTMNHI
0Qo[, rp. Codms

YyacTue B KanuTana Ha

Apyrn apyxecTtBa

EdHonuyeH cobecmeeHuk
Ha Simon s.r.o., Yexus

He npumexasa

He npumexasa

He npumexasa
EOHonu4yeH cobcmeeHuk
Ha ET BaneHmuH
PadaHoe — POBAJI
EOHonu4yeH cobcmeeHuk
Ha AKoHcynm-AnbeHa
Cmambonosa ET

He npumexasa
CbOpyKHUK 8
»~Mynmuakm —
MapuHosu u Cue”
CbOpyxHuk 8 ,AXAT-5"
oong

SPARKY

CNAPKWM IPYMN AL, rp.
Codpus

SPARKY GmbH,
repmaHus

CKOPIMNOH WNWUHI
oo AL, rp. Codous

OpyxecTBa, B KOUTO
nuueTo Aa ynpaxHsaBa
KOHTpoOnN

Simon s.r.o., Yexusi

He ynpaxHsiea KoHMpo-n
He ynpaxHsiea KoHmMpo-n
He ynpaxHsiea KoHMpo-n
ET BaneHmuH PadaHos8
— POBAJI

AKoHcynm-AnbeHa
Cmam6bornosa ET

He ynpaxHsiea KOHmMpon
~Mynmuakm -
Mapu+osu u Cue”
SAXAT-5" 004

6. Ckntovenu npes 2012 r. gorosopu ¢ uneHose Ha YC n HC unu ceBbp3aHu ¢ TsX ninua, KOUTo nanmsar
n3BbH obuvarHaTa AeNHOCT Ha ["pynaTta unm CbLECTBEHO CE OTKITOHABAT OT Nas3apHUTE yCroBUS.
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He ca ckniouBaHu gorosopu ¢ 'pynata ot uneHosete Ha YC u HC mnnu cBbp3aHu ¢ Tax nuua, Kouto
u3nusat M3BbH obuyaMHata OenHOCT Ha [pynata unu CbLUECTBEHO Ce OTKMOHsBAT OT nasapHuTe
yCroBus.

7. I'InaHMpaHa CTOonaHCKa MnoJInTukKa npel3 cnegepaulata rogunHa, B T.4. OYakBaHUTE WHBECTULUUN U
pasButne Ha nepcoHalna, O4YakBaHuAT OoxXo4d OT WUHBEeCTUUMnM 1 pas3BuUtne Ha prnaTa, KakKTto ¢
npencrTtodawmn caesikm oT CbeCTBeHO 3Ha4YeHne 3a JenHocTTa Ha I'pyrlaTa.

MnaHupaHaTa nonutuka Ha pynaTa, BKIMIOYUTENHO BaXKHUTE TEHAEHUUWN, KOUTO LLe OKasBaT BruAHWE
BbpXy AenHoctTa npe3 2013 r., ca onucanm B 1. VIl oT HacToAwms aoknag.

X. HAIIMYUE HA KINOHOBE

Kbm 31 gpekemBpu 2012 r. pynaTta HAMa pernctpmpaHm KInoHoBe.

XI. U3NOJNISBAHU OT 'PYNATA ®PUHAHCOBU UHCTPYMEHTHU

prnaTa HEe € wu3non3eana cneunanHu d)VIHaHCOBVI WHCTPYMEHTU TMpn OCblleCTBABaAHE Ha
d)VIHaHCOBaTa CU NOJTNTUKA, BKIMKOYNUTEITHO 3a yrnpaBlieHNe n XxempKnpaHe Ha CbVIHaHCOBVIFI PUCK.

pynaTa nma Bb3MOXHOCT Aa M3Mnons3sBa MHCTPYMEHTU OT Tuna Ha dpakTopuHra. ToBa no CbLECTBO €
npogaBaHe Ha B3eMaHuATa Ha prnaTa Ha (bI/IHaHCOBa MHCTUTYUMUA, KOATO MNoemMa pucka 3a
cbbupaHeTo wuMm, kaTo 3annawa Ha [pynata obukHoBeHO wMexay 80-90 % oOT B3emaHudATa
npegsapuTernHo.

[Hocera Te3an Bb3MOXHOCTN He ca 6yunu nsnonssaHu, HO ca OTBOpPeHU 3a [pynarta 3a 6baelle, ako uma
HyXOa OT AOMBMHUTENHW WM3TOYHWULM Ha NMKBUAOHOCT 3a MHAHCUpaHe Ha CBOWTE WMHBECTULUOHHU
nraHoBe.

Xll. AHOOPMALIUA OTHOCHO NPOIrPAMATA 3A KOPMOPATUBHO YNPABNEHUE U HENHOTO
NM3NbJIHEHUE

CIMAPKW AL, rp.Pyce npugobuea ctaTyT Ha NyGrmMyHO ApyecTBo Ha 23 aHyapu 2008 r., korato KOH
BMMCBaA €MUCUS LieHHM KHWxXa B pasmep Ha 3 000 000 ne., pasnpegeneHa B 3 000 000 Gpos
OBMKHOBEHM, MOVMMEHHW, CBODOAHO MPEXBBLPMISEMU akuMM C NpPaBO Ha €OuH rnac, u3gageHu oT
OpyxecTBOTO 1 NpeacTaBnsiBawn cbaebHO pernctpupanusa kanuTtan Ha LOpyxecTtBoTo B Peructbpa
Ha nybnuyHWTe ApyXecTBa WM OpPYrM €MUTEHTM Ha LeHHU kHwka. OT gatata Ha npugobusaHe Ha
nybnuyeH ctatyt Ha CIMAPKW ALl genHoctta Ha YC n HC e ocbluecTBsABaHa B MbIIHO CLOTBETCTBUE
C HopMaTuBHUTE n3nckeaHus, 3anoxenn B 3MMUK n akroBeTe no npunaraHeto my. Bcmykn uneHose
Ha YC 1 HC oTroBapsaT Ha 3aKkOHOBUTE M3NCKBAHMWS 3@ 3aeMaHe Ha AMbXHOCTTa UM.

Mpe3 2008 r. CMAPKWN Al npuema HaumoHanHMsa KOAEKC 3a KOpnopaTUBHO ynpaBreHue, KOMTO ce
npurara Ha ocHoBaTa Ha MpuHUMNa ,crnas3Ban unu obscHsiBan". ToBa 03Ha4yaBa, Ye OPYKECTBOTO
mawnka cna3sa Kogekca, a B criyqan Ha OTKIIOHEHWE OT HErOBUTE MPENnopbKkM PbKOBOACTBOTO creaBa
a VU3SICHW NpUYnHKTE 3a ToBa.

YC Ha 'pynaTa e noen aHraXxumeHT fa paskpuBa UHOPMaLNs KbM KOHCONUANPaHUS TOOULLEH OTYET
N Ha eNeKTPOHHAaTa CU CTpaHMLa OTHOCHO KOHKPETHOTO NMPUIIOXEHWE Ha NPUHUUNWUTE, 3arerHanv B
HaLLI/IOHaJ'IHI/IFI KOLI,eKC 3a KopnopatMBHO YynpaBlieHNne B ,D,el7IHOCTTa Ha KOMNaHUATa, KaKToO WU
MHOPMALMA OTHOCHO MPUYMHUTE 3a HecbobpassiBaHe C HENpUoXMMKM MO OTHOLLEHME Ha
KOMnaHuaTa pasnopendbu. [doknagbT ,cnasBam unm  obsicHaABanW" € HepasgernHa 4act  oT
KOHconungnpaHua roguilleH goknag Ha yl'lpaBI/ITeJ'IHI/IFI CbBeT.

YC Ha lpynata usroteu u ytBbpan KopnopatmBeH kaneHgap 3a 2012 r. OTHOCHO Han-BaXHWUTe
cbbutua B Mpynarta, nnaHMpaHuTe AaTh 3a HacTbMNBaHe Ha CbOUTMETO, CPOKOBE 3a M3MbITHEHME Ha
3a4bI/DKEHUSA NO pa3KkprBaHe Ha MHpopMauus.

Mpe3 otyeTHaTa 2012 r. geMHOCTTa Ha KOPMopaTMBHMUTE pPbBKOBOACTBA € OCblUecTBABaHa B
CbOTBETCTBUE C HOPMAaTUBHUTE U3NCKBaHMS, 3anoxeHn B 3MMLK n akTtoBeTe no npunaraHeTo My,
ycTaBa Ha ['pynara, kakto 1 HaunoHanHust kogekc 3a KopnopaTyMBHO yrnpaBsreHue.
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1.KopnopaTuBHM pbKOBOACTBA

OpyxectBoTo marika, CMTAPKW/ ALl e ny6nuyHo ApyXecTBO C ABYCTENeHHa cuctema Ha ynpasneHue.

CvobrnacHo YctaBa, opraHuTe Ha ynpanenue Ha CIAPKWU ALl ca O6wo cbbpaHne Ha akumoHepuTe,
HapnsopeH cbBET U YNpaBUTENEH CbBET.

YNPABUTENEH CbBET

YnpasutenHuat cbeeT Ha CIMAPKW ALl ce cbCcTom OT TpU OO0 AEBET YNEHOBE, KOUTO ce M3bupart oT
Hap3opHusa cbBeT 3a cpok oT 5 /meT/ roguHu 1 morat ga 6baaT npensdupaHu 6e3 orpaHuveHus.
Hapg3opHuAT cbBeT HasHavaBa M ocBobOOXgaBa uNeHOBeTe Ha YnpaBWUTENHUS CbBET CbOoOpasHo
NPUHUMNUTE 33 NPUEMCTBEHOCT M YCTOMYMBOCT Ha paboTaTta Ha YnpaBUTENHUS CbBET N CTaHOapTUTe
Ha gobpara npakTuka Ha KOpropaTMBHO yrnpaBrieHune.

Kbm 31 gekempu 2012 r. YnpasutenHust cbBeT Ha CITAPKW ALl e B cnegHust CbCTaB:

Ume OnbXxHocT O6pa3oBaHue
1 | Yasgap Nnaxapos M3nbnHutTeneH gupekrop BUCLLE
2 | Veanno Neoprmnes Ynex Ha YC BUCLLE
3 | Cranncnas Kan4yes UneH Ha YC BUCLLIE
4 | Teogopa TogopoBa Ynex Ha YC BUCLLE
5 | BaneHTnH PagaHoB UneH Ha YC BUCLLIE
6 | AnbeHa CtambonoBa UneH Ha YC BUCLLE
7 | Hukonan Man4yeB UneH Ha YC BUCLLIE
8 | AtaHac MapwuHoB YneH Ha YC BUCLLE

Bcuukn uneHoBe Ha YC oTroBapsAT Ha 3aKOHOBMTE WM3MCKBAHMSA 3a 3aeMaHe Ha [AMTbXHOCTTa CMu,
npuTexaeaTr HeoOxoguMMaTa KBanudukauusi M YNpaBieHCKM OMUT M ca MNpsiko OTFOBOPHU npen
akumoHepute Ha CIAPKW AL. Crpyktypata, OpossT U KOMMETEHTHOCTUTE Ha YIIEHOBETE Ha
YnpaBuTenHusi CbBET rapaHTMpaT edpekTMBHaTa AenHoCcT Ha [pynata u ca B CbOTBETCTBME C
nsnckeaHusATa Ha Kogekca.

Ha 09 oktomBpu 2012 r. B TbproBck1s pernctbp KbM AreHums no BNMCBaHMATa € BNMCaHO peLleHne 3a
ocBoboxaaBaHe Ha Panuua PayeBa MapuHoBa kaTo uneH Ha YnpasutenHusa cbBeT Ha CIMAPKU Al
BnucaH e HOB uneH Ha YnpaBuTenHusa cbeeT — ATaHac Jumos MapuHoB.

YnpaBuUTENHUAT CbBET ynpaensiBa WM npefctaensiBa pynata nog koHTpora Ha HagsopHusa cbBer.
CwvrnacHo npenopbkute Ha Kogekca n npes 2012 r. YnpaButenHuaT cbBeT ynpasnsasa [pynata B
CbOTBETCTBUE C YCTAHOBEHUTE BU3US, LLenNn 1 cTpaTterun Ha Mpynarta n nHTepecuTe Ha akLMOHEPUTE.
UneHoBeTe Ha YNpaBWUTENHUA CbBET Ca CEe PbKOBOAMMAM B CBOATa AEWHOCT OT obwonpuetuTe
MPVHLMNKN 32 NOYTEHOCT U ynpaBfeHcka U NpodecuoHanHa KOMNeTeHTHOCT. YNpaBUTENHUAT CbBET
nHdopmmnpa HapsopHus cbBeT perynspHo, 6e3 oTnaraHe M u3yepnaTenHo, 3a BCUYKM CbOUTMSA
CBbp3aHu C NNaHoOBETE M pa3BUMTUETO Ha AEeNHOCTTa Ha [pynaTta, pUcKOBUTE MY XapakKTEPUCTUKA U
yrpaBneHNeTo Ha PUCKOBETE.

YnpasutenHuat cobBeT Ha CIMAPKW Al nposexga 3acegaHus Han-manko BEAHBX MECEYHO wunu
cnopen pasnopeabute Ha o0pobpeHuss OT HagsopHus cbBeT MpaBunHUK 3a paboTata  my.
YnpaBuTenHUAT CbBET CBOEBPEMEHHO MHAIOPMUpPA N Ce OTYUTA 3a CBoATa OeWMHOCT nped HaasopHus
CbBET, KaTo 3a LuenTa NnpefocTaBs M3NCKBaHaTa B CbOTBETHUTE CPOKOBE U hopmaT MHopMaLmS.

UneHoBeTe Ha YnpaBuTenHus CbBET U30ArBaT 1 He JoMNycKaT peanieH Uy noTeHumaneH KOHMIINKT Ha
nHTepecwu. MNpoueaypuTe 3a n3dareaHe 1 paskpmMBaHe Ha KOHIMKTU Ha UHTEPECU Ca pernaMmeHTUpaHun
B ogobpeHus oT HagsopHus cbeeT MpaBunHuk 3a paboTtaTa Ha YC.

B roguwHus poknag Ha YC 3a 2012 r. ca OMNOBECTEHU Bb3HArpaxgeHusTa Ha UNeHOBETE Ha
YnpaBuTenHua CbBET, KOUTO Ca B CbOTBETCTBME CbC 3aKOHOBUTE W3UCKBAHWSA WU YCTPOWUCTBEHUTE
aktoBe Ha [pynaTa. AkumoHepuTe umaTt ynecHeH OCTbN A0 Tasn uHdopmauus. He e npegsunaeHo
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uneHoseTe Ha YC aa 6baat KoMneHcmpaHu 3a CBosiTa AENHOCT C akumun Ui onuuu.
HAO3OPEH CbBET

CvobrnacHo YctaBa Ha CITAPKN Al Hag3opHuAT cbBET ce CbCTOM OT Tpuma [0 CedeM YNeHOoBe U ce
n3bupa ot O6LWwoTO CHLOpPaHME Ha akLMOHepUTE 3a CPOK OT 5 /neT/ roanHum.

Kbm 31 pekemBpu 2012 r. HagsopHuaTt ceBeT Ha CIMAPKU Al e B creHus CbCTaB:

Ume OnbXxHOCT O6pasoBaHue
1 | CraHucnas lNeTkoB Mpeacepaten Ha HC BUCLLE
2 | MNetbp babypkoB YneH Ha HC BUCLLE
3 | KOpun Wneapos He3aBMCcKMM 4rneH Ha HC BUCLLE

Mpes otyeTHaTa 2012 r. He ca M3BBLPLUBAHM NPOMEHN B cbcTaBa Ha HC.

Bcuukn uneHoBe Ha HC oTroBapsiT Ha 3aKOHOBUTE M3MCKBAHWUSI 3@ 3aeMaHe Ha OJTbXHOCTTa Cu,
npuTexaeaT NOAXOASLLM 3HAHMS N YNPaBNEHCKN ONUT MU Ca MPSIKO OTFOBOPHU Mpen akuMoHepuTe Ha
CIMNAPKW Al. CbcTtaBbT Ha HagsopHust CbBET rapaHTMpa He3aBucMMocTTa M 6e3npucTpacTHOCTTa Ha
peLleHuaTa n AenCTBMATa Ha HErOBUTE YITEHOBE.

Hap3opHuaT cbBeT n3bupa uneHoBeTe Ha YC, AaBa HACOKM M KOHTpONMpa YnpaBuUTENHUS CbBET Ha
[pynata cbobpa3HO pasgeneHneTo Ha yHKUMWTE B paMKuTe Ha AByCTerneHHaTta cuctema 3a
ynpaBsreHue, onpegens suaa, pasmepa v perynsipHocTTa Ha npeactaBsiHata oT YNpaBUTENHNUS CbBET
MHopMaums.

M npe3 2012 r. Hag3opHUSAT CbBeT OCbLUECTBABA CBOSATA AEWHOCT Mpu edekTuBeH oOMeH Ha
nHdopmaumsa ¢ YnpaBuTENHUA CbBET, U3MbITHABANKM CBOUTE (PyHKUMM Aa KOHTpOnMpa cna3BaHeTo Ha
3aKOHUTE M NpaBunara, 3anerHanv B Ycrasa v Apyrute BbTPELLHM akToBe Ha [pynaTa.

UneHoBeTe Ha HagsopHus cbBeT mM3bArsaT M He Jonyckat peaneH vunu noteHuuaneH KOHMUKT Ha
nHtepecwu. MNpes3 2012 r. He ca cknoYBaHW caenku mexay pynata u uneHose Ha Hag3opHusa cbBeT 1
CBbp3aHu C Hero nuua.

B cboTBETCTBUE C Npenopbkute Ha HaumoHanHWst KoOeke 3a KopnopaTMBHO ynpasneHve, HaasopHuaT
cbBeT Ha CMAPKN Al e pa3paboTun n npuen Kputepun 3a HesaBUCUMOCT Ha oguTopute. Kputepumte
umar 3a Len Aa passacHAT u gagaT nyGrvMyYHOCT OTHOCHO AOMbBITHUTENHUTE YCIOBMS, HA KOUTO TpsbBa
Aa oTtroBapsT HesaBucumute oamtopu Ha CIMAPKW AL c uen obeaneyaBaHe OOEKTMBHOCTTA MNpwu
N3NbIIHEHUE HA 3a4bIPKeHUsITa UM cnpsamo [pynaTa.

O6woTo cbbpaHue Ha akuMoHepuTe onpedensd Bb3HArpaXxAeHWeTo Ha uneHoBeTe Ha Hap3opHus
CbBET, KOETO CbOTBETCTBA Ha TEXHWUTE AENHOCT M 3aObiKEeHUs U He ce obBbp3Ba C pesynTtatute oT
AenHoctTta Ha [pynata. Bb3HarpaxgeHVeTo Ha He3aBUCUMUA OUMPEKTOp € MOCTOSAHHO W oTpasssa
y4yacTMeTo B 3acefaHusl, W3NbIIHEHWETO Ha HerosBuWTe 3adadv da KOHTponupa [AeucTBusiTa Ha
M3NBbNHUTENHOTO PBKOBOACTBO M Aa ydactBa edekTMBHO B paboTtaTta Ha [pynata. HesaBucumuar
OVPEKTOp He nornyyaBa AONMbIHUTENHM Bb3HarpaxaeHus ot pynata. He e npeaBmaeHo uneHoseTe Ha
HC pa 6baat KoMnNeHcMpaHu 3a CBosiTa AENHOCT € akuMu Uin onuuu.

PaskprvBaHeTO Ha WHQoOpMauUus 3a Bb3HarpaxaeHusiTa Ha uJneHoBeTe Ha HagsopHust cbBeT € B
CbOTBETCTBUE CbC 3aKOHOBUTE WM3UCKBAHUSA M BbTPELUHWTE akToBe Ha [pynaTa. AkuuoHepute umat
neceH [pOocTbn OO0 MHGOpMauusiTa 3a Bb3HarpaxaeHusTa uYpe3 ornoBecTeHaTa MWHgopmauus B
MoguwHmna goknaa Ha YC.

UneHoBeTte Ha YC n HC Ha pynata moraT ga npyaobmeaT cBO60AHO akummn OT kanutana Ha CIAPKU
Al Ha perynupaH nasap Ha LUEHHM KHWXKa NpuW crnas3BaHe Ha pasnopenbute Ha 3akoHa cpelly
nasapHuTe 3noynotpedu ¢ UHAHCOBU MHCTPYMEHTM M 3akoHa 3a NyGnMYHOTO NpegriaraHe Ha LeHHU
KHWXa.
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2.041T ¥ BbTpeLLeH KOHTPOn

Mpynata uma paspaboTeHn U PyHKUMOHMPALLM CUCTEMU 33 BbTPELLUEH KOHTPON U 3a ynpaBlieHne Ha
pvcKa, KOWTO rapaHTupaTt MpPaBUTHOTO MAEHTUMMLMPAHE HA PUCKOBETE, CBbP3aHM C AeWHOCTTa Ha
pynaTta n nognomarat ehekTUBHOTO UM yripaBrieHue.

PernctpupaH ogntop, nsbpaH ot o6woTo cbbpaHme Ha akumoHepute Ha CIMAPKW ALl 3a npoBepka u
3aBepka Ha roguwHnst puHaHcoB oTtyeT Ha CIMAPKW ALl u roanwHnsa koHconuampaH oMHaHCOB OTYeT
Ha [pynaTa 3a 2012 r. e cneumanusmMpaHo oguTopcko npegnpusatue paHT TopHToH OO[, ¢ agpec
rp.Codous, 6yn. ,YepHu BpbXx” Ne 26, per. ogutop Munena MnageHoBa ¢ per. Homep 0641 B peructbpa
Ha WOEC.

Mpn npeponoxeHuaTa 3a m3bop Ha BbHWeEH oauTtop Ha komnaHusata YC Ha CIMAPKU All, B
CbOTBETCTBME C U3UCKBaHMATA Ha 3akoHa 3a He3aBUCUMUSA (DPMHAHCOB OAWUT, € npenopbyan Ha
OaouTHMa koMuTeT ga ce cbobpasv M Ada npunara pPOTauMOHHWS MPUMHUWMMA MO OTHOLIEHWME Ha
npegnaraHiTe oguTtopu Ha [pynaTa.

LlenTa Ha BbHLWHMNA OOUT € Aa Ce yaoCToBepn AOCTOBEPHOCTTA Ha (bVIHaHCOBVITe OoT4eTN NocpencTsom
n3pas3daBaHeTo Ha MHEeHMe OTHOCHO TOoBa pAdalu CbVIHaHCOBMTe OT4eTn Ca WU3roTtBe€Hu, BHB BCUYKU
CbLleCTBEHN OTHOLWLEHUA, B CbOTBETCTBME C NpUNoXXnMmaTta paMKa 3a (*)VIHaHCOBO OoTYnTaHe. BbHWHUAT
oaunTop cnegBa ga oueHu puckoBeTe OT CbLeCTBEHU NOrpellHn CTaHoBMLLA BbB (*)VIHaHCOBI/ITe OoT4yeTn.

OaunTHMaT kommuTeT Ha pynata kbm 31 gekemBpu 2012 r. e B cnegHUs CbCTaB:

Nme OnbXHocT O6pa3oBaHue
1 | MapwuH lMeTpoB Kykos Mpencenaten Ha OgUTHMA KOMUTET | BUCLLIE
2 | Anekcanabp ATaHacoB MapuHos | YneH Ha OauTHUs komuTeT BUCLLE

OanNTHMAT KOMUTET OCbLLECTBSIBA (PYHKLMSA MO OOLL, MOHUTOPUHI HA e(EKTUBHOCTTA Ha CUCTEMUTE 3a
BbTPELLEH KOHTPON M 3a ynpaBneHue Ha pucka 6e3 ga oybnmpa Tekywms MOHUTOPUHT, OCbLLECTBSIBAH
OT BUCLLMSA MEHUIKMBHT. [pyrute yHkumMm Ha OgUTHUSA KOMUTET BKIHOYBAT MOHUTOPUHI Ha npoueca
no WHAHCOBO OTYUTAHE, MOHWUTOPUHI BbPXY FOAMLIHWUS BbHLIEH OAUT Ha MWHOMBMAOYANHUS U
KoHconuanpaHusi dMHaAHCOB OTYET, NPOBEPKA HA HE3AaBMCMMOCTTA Ha BbHLUHWUS OAMUTOP M AaBaHETo Ha
NpenopbKM 3a CKITloUBaHe Ha JOroBOp C Hero.

Haﬂ30pHI/IFIT CbBeT, nognomaraH ot OgUTHUA KOMUTET npunara CbOTBETHUTE MEPKU 3a OCurypsaBaHe
Ha e(beKTI/IBHOTO N3NbJIHEHNE Ha 3aAabliXeHndATa Ha BbHLWHUTE OAUTOPW. MimeHHOo ycnewHoTo
npunaraHe Ha Te3n MepKku obesnevaBa e(beKTVIBHOCTTa Ha pa60TaTa Ha BbHLWHNWTE OAUTOpPMW.

3.3awuTa NnpaBaTa Ha akLilMOHepuTe

KopnopatueHuTe pbkoBoacTBa Ha CIMAPKU ALl rapaHTupaT paBHOMNOCTaBEHOTO TPEeTUpaHe Ha BCUYKM
aKumMoHepu Ha KoMNaHuaTa, BKITYUTENHO MUHOPUTaAPHN N YyXOeCTpaHHW.

CINAPKW Al ocurypsiBa 3alimta Ha npaBaTa Ha BCEKM eIMH OT akLMOHepUuTe cu, vpes:

- TlpuvnaraHe Ha $cCHM npouedypyM OTHOCHO CBWKBaHe W npoBexaaHe Ha O6wwm
cbOpaHus Ha akLMOHEpPUTE - PEAOBHU M U3BBHPEOHN 3acefaHuns

- Cb3pgaBaHe Ha  ynecHeHus  3a  akuMoHepuTe da  ydacTtBaT  e(geKTMBHO B
pabotata Ha OO6wwute cvbpaHns Ha akumoHepute (OCA) nocpeacTBOM — CBOEBPEMEHHO
onosecTsABaHe Ha nokaHata n matepuanute 3a OCA. Benukn matepuanu 3a OCA ce onoBecTsaBaT Ha
00LLEeCTBEHOCTTA 1 Ypes enekTpoHHaTa cTpaHuua Ha CIMAPKU AL,

- MsrotBeHM npaBuna no NpeacTaBuMTENCTBO Ha akuuoHep B O6woTto cbbpaHvne Ha
aKUMOHepuTe, BKIOYUTENHO NpeAcTaBsiHe Ha o6pasuy OT MbIHOMOLLHW, KOUTO ce MyGnukyBaT U Ha
ernekTpoHHaTa cTpaHuua Ha CMAPKU AL,

- WHdopmupaHe Ha BCUYKM akLMOHEPWU OTHOCHO MPUETUTE pEeLLEeHWst Ha BCSKO 3acefaHue Ha
OCA nocpeacTBom u3npallaHe Ha cboblieHne no pefa, NpeABUAEH 3a pa3KpvMBaHe Ha perynupada
nHdpopmauma n nyénukysaHe Ha npotokona oT OCA Ha enekTpoHHaTa cTpaHuua Ha CIMAPKU ALl BbB
Bb3MOXXHO Ha-KpaTbK CPOK,;
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- Bb3MOXHOCT 3a yyacTue B pasnpegeneHneto Ha nevyanbata Ha CIMAPKW ALl, B cnyyan ye
O6wwoTo cbbpaHme Ha akUMOHEpUTE NpUEMeE KOHKPETHO peLleHre 3a pasnpeaensiHe Ha OUBUAEHT;

- lMpoBexgaHe Ha nonUTMKa KbM MOAMOMAaraHe Ha akUMOHepuTe Npu yNpaxHsBaHETO Ha
TEXHUTE NpaBa Ype3 aKkTMBHaTa OENHOCT Ha ANPEKTOpPa 3a BPb3KM C MHBECTUTOPUTE.

OpraHnsauuaTa Ha geiiHocTTa Ha YnpaBuTenHus U HansopeH cbBeT U Ha 3acedaHusTa Ha OGLLOTO
cbbpaHve Ha akuMoHepuTe NO3BONABaT eOHaKBO TPEeTUpaHe Ha BCUYKU aKUMOHepW, He3aBUCUMO OT
6poA Ha npuTexaBaHuWTe OT TAX akuuu. B [pynaTa e cb3gageHa W yTBbpAeHa npakTuka 3a
ocurypsiaHe Ha edeKTUBHA KOMYHMKaLUS C BCUYKU aKLMOHEpW, BKIOYUTENHO U 4pe3 eneKTPOHHU
CHOGLLEHNA N3npaLlaHn Ypes MEeNnnmHT NACT.

4.Pa3kpuBaHe Ha uHcpopmauums

Mprnetn ca npaBuna 3a BbTpelHaTa MHGOpMauua M 3a BbTpewHuTe 3a [pynata nuua, KouTo
pernamMeHTMpaT 3agblihKeHudTa, peda M OTrOBOPHOCTTA 3a NyGrMYHO OMOBECTSBaHe Ha BbTpeluHa
nHpopmaums 3a CIMAPKWM AL, 3abpaHa 3a TbproBus nNpu Hamuvume Ha BbTpellHa mHdopmauus u
3abpaHa 3a MaHunynupaHe Ha nasapa Ha PMHAHCOBN UHCTPYMEHTH.

UneHoBeTe Ha YC n HC Ha CIAPKW AL, gpyru nvua, KOUTO M3NbIHSABAT PbKOBOAHM (DYHKUMM B
eMUTEeHTa, N nuuaTa, TACHO CBbp3aHu C TaX, yBegomsaBaT nucmeHo KPH 3a cknioveHuTe 3a TsxHa
cvmeTka cgenku ¢ akumm, usgageHn ot CMAPKU AL B cpok 5 pabOTHM OHM OT CKMOYBAHETO Ha
caenkata. 3adbimKeHMeTO 3a yBedOMsiIBaHe He ce npunara, koraTo obuwata cyma Ha caenkute,
CKITOYEHU OT Nu1Le, KOETO U3MBIHABA PbKOBOAHM (PYHKLMM B EMUTEHTA M OT nuuaTta, TACHO CBbP3aHu C
Hero, He npeBuwasa 5 000 nB. B paMkuTe Ha e4Ha KanengapHa rogmHa.

YC Ha CMNAPKW AL cuuta, 4Ye ¢ genHoctTa cu npe3 2012 r. e cb3gan NpeanocTaBky 3a AocTaTbyHa
NpO3payHOCT BbB B3aMMOOTHOLLUEHMATA CU C MHBECTUTOPUTE, PUHAHCOBUTE MEOUN N aHanNU3aTopu Ha
KanuTanoBusi nasap.

Mpe3 otyeTHaTta 2012 r. [pynata € onoBeCTABaNO BCska perynupaHa MHgpopmMauns B CpOKoBeTE U MO
peaa, npeasuaeH B 3IMLK n aktoBeTe no npunaraHeto My. lNpegoctaesHaTta oT pynarta nepuoguyHa
n nHumaeHTa nHdopmauusa npeg KPH n obwectBeHocTTa € AOCTBLMHA, TOYHA UM n3depnarternHa, KkaTo
mMaTepuanute ca U3noxeHu no pasbvpaem 3a BCEKM NHBECTUTOP HaYVH.

pynaTta pasnpocTpaHsiBa nHgopmaums npes obLiecTBeHOCTTa NOCPEACTBOM eNeKTpoHHaTa cuctema
Ha WHdocTok OO[.

CbAabpxaHMeTo Ha enekTpoHHaTa cTpaHuua Ha CIAPKN ALl e cbobpaseHo C npenopbkuTe Ha
HaumnoHanHua Kogekc 3a KopnopaTUBHO yrnpaBrieHne, KaTo e Cb3dafeHa crieumarnHa cekums 3a Bpb3ku
c uHBecTuTOpuTe. CTpyKTypaTa Ha cekuusita oTroBaps Ha uauckBaHusiTa Ha Kogekca u pobpute
MexXayHapo4HU npakTuki. WHdopmaumsaita ce oOHOBsIBA NEPUOAMYHO W Ce MNPeACTaBsl KakTo Ha
Obnrapcku, Taka U Ha aHrNUNCKN e3uK.

ExerogHo ce n3rotBa un nNybrmMyHO ce OnoBecTsBa 4pe3 erekTpoHHaTa CTpaHuua Ha KOMMaHusTa u
kopnopaTuseH kaneHgap Ha CMAPKN ALl 0oTHOCHO BaxkHWTE NPeACTOSALWM KOPNopaTUBHU CbOMTUS.

5.3anHTepecoBaHu nuua

Mpynata ugeHTUdUUMPA KaTo 3auMHTEPEeCcOoBaHW nuua BCUYKM NWLa, KOMTO WUMaT WHTepec oT
MKOHOMMWYECKUSI MpocneputeT Ha [pynaTa - akuuoHepu, pabOTHULM W CIYXUTENW, KIUEHTH,
[A0CTaBuMUN, OUCTPUBYTOPU, BaHKK - KpeauTopu 1 O6LLIECTBEHOCTTA KaTo LANO.

YNpaBUTENHUAT CbBET HacbpyaBa CbTPYAHUYECTBOTO Mexay [pynarta v 3anHTepecosBaHWTe nvua 3a
noBuwaBaHe Ha ONaroCbCTOSHMETO Ha CTpaHUTe, 3a OCUrypsiBaHe Ha YCTOMYMBO pas3BUTME Ha
pynarta.

Ha 3anHTepecoBaHuTe nuua ce NpefocTaBs HeobxoaumaTta UHdopMauus 3a ferHocTTa Ha lpynarta,
aKTyarnHW AaHHW 3a (OMHAHCOBOTO CbCTOSIHME WM BCUYKO, KOETO GU CMoMorHano 3a npasunHaTa um
OpUeHTaLus 1 B3eMaHe Ha peLueHue.
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B cBosATa nonuTMka cnpsAMO 3avHTepecoBaHuTe nuua, [pynaTta ce cbobpassBa CbC 3aKOHOBUTE
M3NCKBaHWS, Bb3 OCHOBA Ha NPUHLUMNUTE Ha NPO3padyHOCT, OTYETHOCT 1 BU3HEC eTuka.

Xiil. AONBNHUTENHA UHO®OPMALINA MO PASAEN VI A OT NMPUNOXEHUE Ne 10 HA HAPELIBA
Ne 2 HA K®H

1. NHdopmaums, AageHa B CTOMHOCTHO M KONMMYECTBEHO M3paXKeHWe OTHOCHO OCHOBHWUTE KaTeropuu
CTOKW, NPOAYKTU U/MNKN NpeaoCTaBeHN YCNyru, C NOCOYBAHE Ha TEXHWUA AN B MPUXOAUTE OT Npoaaxon
Ha eMUTEHTA KaTo LSO U MPOMEHUTE, HAaCTLNWUMM Npe3 oTYyeTHaTa oMHAHCOBA roguHa.

I'Ipwxop,me N0 OCHOBHU KaTeropumn CTokM 1 NpoayKTu ca onncaHn B HaCToALKMA goKnaa.

2. MH(*)OpMaLI,VIFI OTHOCHO npuxoauTte, pasnpeneneHn no otaeriHnTe Kateropmmn nenHocTtu, BbTPELWHN N
BbHLIHW Na3apun, Kakto n VIH(*)OpMaLI,VIﬂ 3a M3TOYHULUMTE 3a cHabasiBaHe C maTtepuanu, HeobxoamMmu 3a
npon3BoACTBOTO Ha CTOKU U nNpeanoctaBAHETO Ha YCIyrm ¢ oTpa3dBaHe cTteneHTa Ha 3aBUCUMMOCT Mo
OTHOLWEHNe Ha BCEKM oTAesNieH npogasay Uin KyI'IyBa‘-I/ﬂOTPGGVITeJ'I KaTto, B cnyqal7| Y€ OTHOCUTENTHUAT
OSSN Ha HAKOW OT TAX HaaXBbpIA 10 Ha cTO OT pa3xoguTte nnu npuxogmte ot I'IpO,D,a)K6VI, ce npepnocrtaBd
VIHd)OpMaU,VIﬂ 3a BCAKO nuue nooTaesiHo, 3a Heroeua gqdn B npop,a>+<6MTe U NOKYNKUTE N BPBb3KNTE MY
C eMUTeHTa.

WHdopMaLmsa 0THOCHO npuxoauTe, pasnpeaerneHn No OCHOBHW KaTeropum 4eNHOCTY:

2011 2012
U3meHeHune
Xun. nB. (B NpoueHT) xwun. nB.
Mpuxoau ot genHocTTa
Mpoaykums 19 870 5 20776
CTtokmn 138 (51) 68
Yenyrn 209 (13) 181
Opyrn 1777 (40) 1061
®PuHaHCcoOBU npuxoau
Mpuxoan ot Nuxeun 1 (100) -
[MonoXxnTenHu pasnukmn oT NPoMsIHa Ha BanyTHU KypcoBe 1 (100) -
OBLO: 21 996 - 22 086

3. MHcbopMaumsi OTHOCHO NpUXOAUTe, pasnpedeneHn No BbTPELLUHN U BbHLUHM Nasapu.

anIXOﬂI/ITe Nno BMAoBe nasapu ca npeacraBeHn B HaCToALWMA OoKnaa.

Mpe3 2012 r. 14 154 xun. nB. nnn 64.16 % oT npuxogute Ha [pynata 3aBUCAT OT ABa KMNMEHTa B
cermeHTa ,[ponssoactso” (2011 r.: 14 041 xun. nB. unu 64.49 %).

4. Nncbopmaumst 3a CKIKOYEHW TONEMU COENKM U TakMBa OT CbLUECTBEHO 3HayeHue 3a AelHOoCTTa Ha
eMUTEHTA.

He ca ckntouBaHu ronemu caenky Unn Takmea OT CbLLECTBEHO 3HA4YEHNe 3a eMUTEHTA.

5. MHdopmaLmnsi OTHOCHO cHOEnkuTe, CKIloYEeHW MexOy eMWTeHTa UM CBbp3aHu Nnuua, npes oTYETHUS
nepvoa.

Mpe3 2012 r. MpynaTa e 6una cTpaHa No COeNku CbC CBbP3aHM N1LA, KakTo creaBa:
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CBbp3aHo nuue Bua cBbp3aHoCcT Cpoenku

CMAPKW ENTOC AL, rp. nog o6y, koHTpon cbe CMAPKN Mokynkun 1 Npofax6un Ha CTOKM 1

JloBeu All, rp. Pyce ycnyrm

CNAPKW TPEVUOVHI nog koHTpon Ha CIMAPKA [Nokynka Ha enekTPOUHCTPYMEHTH

EOO[N ENTOC A

CMAPKW rPYN AL MaxoputapeH cobCTBEHUK Mokynkn Ha ycnyru, pasxoau 3a Nnxau,
Mnony4eH 3aem, U3nnaTeHn AUBUAEHTK

SPARKY GmbH 06LLM MaxopuTapHM Mokynka Ha cypoBuHi, Matepuany,

cobcTBeHNLM C [Ipy)XecTBOTO yenyri, npoaaxba Ha NpoAyKuns v

ycnyru

SPARKY POWER TOOLS | noa koHTpon Ha CMAPKU Mokynka Ha CTOKK

GmbH ENTOC A

He ca ckmoyBaHW cOenku CbC CBbp3aHW nvua, KOUTO ca W3BbH obuyarHata My AENHOCT wunu
CbLLIECTBEHO Ce OTKIOHABAT OT Na3apHUTe YyCnoBuS.

6. MHdopmauus 3a cbbutus 1 nokasateny ¢ HeobuyaeH 3a eMUTEHTa XapakTep, UMaLLM CbLLECTBEHO
BMUSIHWE BbPXY OENHOCTTa My.

He ca Hanvue cbbutnsa unu nokasateny ¢ HeobnyaeH 3a eMUTEHTA XapakTep.
7. NHdpopmauus 3a yCnoBHM akTMBY M Nacueu

pynata e nsgana 3anuc Ha 3anoBefq B nonsa Ha YHUKPEOUT BYJIBAHK ALl kato obe3neyeHne Ha
npepocTtaBeHns 3aem no gorosop Ne RC-060 ot 19 gekemspu 2007 r., B pasmep Ha 625 xun. espo (1
222 xvn. nB.) kbM 31 gekemBpu 2012 r. 3a pa3mepa Ha Kpeguta 1 NMXBUTE MO HEro.

CwvrnacHo gorosop Ne 166 ot 4 HoemBpu 2005 r. [pynaTta e nsgana 3anuc Ha 3anoBej B pasMep Ha
6 474 xun. eBpo (12 662 xun. nB.) B non3a Ha barnka OCK EA[] kato obe3neyeHne Ha NnpegocTaBeHU
3aem B pa3mep Ha 6 092 xun. eBpo (11 916 xun. nB.) kbM 31 gekemspu 2012 r. 3a pa3mepa Ha kpeauTa
NMOC €4HOrOANLLIHUTE NNXBU MO HEro.

PbKkoBOACTBOTO cuuTa, Ye noeTtute YCNOBHU aHraXMeHTnU HAMa Oa obaar peanun3npaHu, Tbi KaTo
(bVIHaHCOBOTO CbCTOAHNE Ha I'pynaTa no3BoJidBa 06CJ'IY)KBaHeTO Ha 3adbJlKeHunATa, BbB BpPb3Ka C
KOUTO Ca Bb3HUKHalN YCITOBHUTE NacuBw.

[o NbrnHOTO NoracsABaHe Ha 3aabivkeHnsiTa e kbM baHka JCK EAL, Mpynata He MOXe da pasnpegens
W n3nnawa aneuaeHTu, 6e3 npegBaputTenHo NnUcMeHo cbrnacue ot banka OCK EA]L, 3a koeTo 1 ga e
OpYyXecTBo OT rpynara.

[o nbnHOTO noracsBaHe Ha 3agbinkeHusATa cu kbM Banka [JCK EALL, 'pynata He Moxe Aa U3BbpLUBA
pasnopeguTenHu CAENKW C HEeABWKMMW MMOTU U Oa obpemeHsiBa C TexecTun cbwute, 6e3
npegBapuTenHoO NMCMEHO Ccbrnacue oT cTpaHa Ha banka [CK EAL.

Mpe3 2012 r. 'pynaTta e 06eKT Ha AaHb4Ha peBu3uda oT T Ha HAI — BapHa. CbrnacHo peBM3MOHEH
aktT Ne 181202658/11.02.2013 r. 3a gaHbyHUTe nepuogmn 2007 — 2011 r. ca ycTaHOBEHU 3aabimKeHUs
3a [oBHaAcsHe Ha kopnopatvBeH pfaHbk, OJAC u nmxBu Ha obwa crtomHocTt 454 xun. ne. B
3aKOHOYCTaHOBEHUS CPOK aKTbT € 0bXanBaH.

BbB Bpb3Kka ¢ gaHbYyHaTa peBu3uda e brnokupaHa v egHa oT 6aHkoBUTE cMeTkM Ha [pynaTa, kato e
HanoxeH 3anop 3a cymarta ot 4 500 xun. nB. 3a obe3nevyaBaHe Ha ObAELWOTO NyGNUMYHO B3eMaHe e
HanoxeHa n Bb3bpaHa Bbpxy MMOTK Ha [pynaTa.

Ha 21 mapt 2013 r. oT HauvoHanHa areHumst 3a MpuxoguTe € nornyyYeHa nokaHa 3a A0OpOBOSHO
N3NbNHEHWEe Ha 3agbimkeHneTo ¢ gata 15 mapt 2013 r. CbrnacHo NOCTaHOBMEHWE 3a HanaraHe Ha
obesneunTenHn Mepkn OT cblyaTa gaTa, NyGrmMyeH U3nmbiHUTEN Hanara Bb3OpaHa BbpXy HEOBWXMMU
UMoTK Ha pynarta u 3anop BbpXy HaNM4YHWU M NOCTHLMNBALLM CYMU MO eaHa OT OaHKOBUTE N CMETKM OO0
pa3mepa Ha 3a4bIDKEHMETO N0 PEBU3NOHHUS aKT.
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Mpe3 roguHata ca npeasBeHV pas3nuyHM NpaBHW McKoBe KbM [pynaTta. PvkoBoactBoTo Ha [pynata
cynTa, Ye OTNpaBeHUTE MCKOBE Ca HEOCHOBATErMNHM N Ye BepOoATHOCTTA Te Aa AoBedaT A0 pasxoau 3a
[pynata npu ypexgaHeTo MM € Marka. Ta3u npeleHka Ha pPbKOBOACTBOTO € MoAkpeneHa oT
CTaHOBULLIETO HA HE3ABKCKM MpPaBEH KOHCYITaHT.

HuTo eguH OT ropecrnomMeHaTMTe UCKOBE HE € M3NOXEH TyK B AeTalsu, 3a Ja He Ce OKaxe Cepuo3HO
BNUsiHME BbPXY No3numusiTa Ha pynata npu paspelLaBaHETO Ha CMOPOBETE.

8. UHdbopmauusa 3a AANOBM yyacTUs HA eMUTEHTA, 3a OCHOBHUTE My MHBECTULIUM B CTpaHaTa u B
Yy)KO6uHa.

Kbm 31 pgekemBpm 2012 r. CMAPKWU AlLl, rp. Pyce nputexaBa cnegHuTe yyacTus B ObLUEpPHMU
apyxecTBa:

e CIAPKN ALl e egHonu4yeH cobCTBEHWK U nputexasa 226 823 gana, no 100 neea Bcekn eguH, oT
kanuTtana Ha EKO CIMAPK EOQO[, peructpupaHo B P. Bbnrapusa no ¢.q. Ne 632/2007 r., no onuca Ha
PyceHckn okpbXeH cba, CbC cefanuvuie U agpec Ha ynpaenenue: rp. Pyce, yn. Po3oa gonvHa Ne 1, ¢
npeameT Ha AEWHOCT: COENKU C HEOABWXUMW UMOTU, CTPOUTENCTBO, PEKOHCTPYKLMNS 1 MOAEpHM3auus
Ha HeOBWXMMW UMOTW, MOCPEOHNYECTBO U areHTCTBO Ha MECTHWM W 4yxaecTpaHHu nuua. [anoBoTo
yyacTtue Ha CIMAPKW ALl e B paamep Ha 13 138 xun. nB.;

o CMAPKWN ALl e egHonuuyeH cobcTBeHuk n nputexasa 14 700 gana, no 100 neBa Bceku, eguH oOT
kanutana Ha CUITMA MJTKOC EOOL, per. no ¢.a. Ne 631/2007 r., no onuca Ha PyceHcKM OKpbXKeH Cba,
CbC cefanuiie 1 agpec Ha ynpaenenue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢ npegmeT Ha OeWnHOCT:
3aKyrnyBaHe, npoaax0ba 1 ynpaBreHne Ha HEOABMKUMU UMOTU, NOCPEAHNYECTBO N areHTCTBO Ha MECTHU
n vyxgecTtpaHHu nuua. danosoto ydactne Ha CMAPKW ALl e B pasmep Ha 463 xun. nB.

o CMAPKWN ALl e egHonmnyeH cobetBeHnk u nputexasa 500 gana, no 10 neesa Bcekn eavH, OT kanutana
Ha LIMO CIAPKM EOOQ, per. no ¢d.g. Ne 167/2005 r., no onuca Ha PyceHCKM OKpPBXEH Cbf, CbC
cepanvie n agpec Ha ynpasneHwue: rp. Pyce, yn. Po3osa gonvHa Ne 1, ¢ npeameTr Ha AEWHOCT:
oby4yeHue Ha 3aBapumum, cbrnacHo EBponenicknte nsnckBaHus. sanosoTto yvactne Ha CIAPKN ALl e
B pasmep Ha 5 xun. nB. n kbM 31 gekemepu 2008 r. e 06e3LeHEHO.

e CMAPKWN AL e egHonu4yeH cobctBeHUk u nputexasa 105 000 gsna, no 10 neBa BCekuM eauH, oOT
kanuTtana Ha LN.3.PYCE EOO/, cbc cepganuile n agpec Ha ynpasneHue: rp. Pyce, yn. Po3oBa gonunHa
Ne 1, ¢ npegMeT Ha [ENHOCT: cAenkn C HeABWKUMW WMOTW, CTPOUTENCTBO, PEKOHCTPYKLUUS W
MoAepHM3aumsa Ha HeABWXMMU MMOTW 3a NPOMMLLIIEHN, OPUC M KUNULLHW HYXOW, MOCPEAHUYECTBO U
areHTCTBO Ha MECTHM U YyxaecTpaHHu nuua . fanosoTo yyactne Ha CMAPKW ALl e B pasmep Ha 85
xvn. ne. N.3. PYCE EOO[ e BnucaHO B TbProBCKM perncrbp OT AreHumsTa no BAMCBaHMATa Ha 25
mapT 2009 .

9. UHdopmauusas OTHOCHO CKITHOYEHUTE OT EMUTEHTa, OT HEeroBOo AbLUEPHO APYXKECTBO UNIu
APYXecTBO - Malka, B Ka4eCTBOTO MM Ha 3aeMornorny4yaTtenu, JOroBopu 3a 3aem.

[ bnrocpoyHnTe N KPaTKOCPOYHU 3aeMu, oTYETEHN oT pynaTa kbM 31 AekemBpm 2012 r., BKIOYBAT:

3agbmkeHneTto no kpeautn kbM BAHKA [OCK EA[l ce cbCcTOM OT TpM NpefocTaBeHn 3aeMa CbrnacHo
poroeop Ne 166 ot 4 HoemBpu 2005 r., gorosop Ne 551 ot 14 gekemspu 2007 r. n gorosop Ne 650 ot
30 mawn 2008 .

MonyyeHuaT 3aem cbrnacHo goroop Ne 166 u CknoYeHWTe aHeKCUM KbM HEro npegcraBnsiBa 6aHKoB
peBonsupall kpeaut B pasMep Ha 6 092 xun. eBpo (11916 xun. nB.) kbM 31 gekemspu 2012 r.
JInxBeHuaT npoueHT no kpeauta e B pa3mep Ha 1-mecedeH EURIBOR+4.80% roguwHo un ce
Hauucnsiea Ha MeceyHa 6a3a. 3aeMbT e obe3neyeH C MbpBa Mo pes UNoTeka BbpXy HEABWXMMU UMOTH
N BELLHMW NpaBa BbpXy HEABMKUMW UMOTU, MbPBU MO pef 0COOEH 3arnor BbpXy MallMHU U CbOPbXKEHMS,
aoroeop 3a nopbuntenctso cbc CIMAPKN 'PYI A, SPARKY GmbH n EKO CMAPK EOO[, ocobeH
3anor Bbpxy Matepuanu Ha cknag ¢ HecHwxkum octatbK 2 000 xmn. nB., B3eMaHuUs C HECHWXUM
octatbk 1 500 xmn. nB. u 3anor Ha napuyHn B3emanust Ha CINAPKA Al no BCUYKM HErOBW HACTOALLM U
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ObaeLwwm 6aHKOBM CMETKM, OTKPUTU Npu Kpeagntoaartend, o pa3mMmepa Ha KpeauTa.

Mony4eHuaT 3aem cbrnacHo gorosop Ne 551 u cknioyeHUTe aHeKcu KbM Hero npeactaBnsBa GaHKoOB
peBonBupall kpeguT B pasmep Ha 1 000 xun. eBpo (1 956 xun. ne.). Kem 31 gekemBpu 2012 r., 3aeMbT
€ N3LANOo noraceH.

Mony4eHuaT 3aem cbrinacHo goroBop Ne 650 u CKkOYEHUTE aHEeKCU KbM Hero npeactasnsiBa 6aHKOB
peBonBupall KpeauT B pa3mep Ha 2 800 xun. eBpo (5 476 xun. nB.). JINXBEHMAT NPOLIEHT NO KpeauTa e
B pa3mep Ha 1-mecevyeH EURIBOR+4.80% rogvwHo u ce HaducnsiBa Ha mecedHa 6asa. 3aembT e
obesneyeH c TpeTa MO pea unoTeka BbpPXy HEOBMWKUMU MMOTUM M BELUHW NpaBa BbpXY HEABMXMMU
MMOTW, OOrOBOP 3a NOPBLYNTENCTBO CbC crnegHute nopvuntenn: CINAPKU TPYIM AL, SPARKY GmbH u
EKO CIAPK EOO[, ocobeH 3anor Bbpxy matepuanHu 3anacu ¢ 6anaHcoBa ctomHocT 2 000 xun.
nesa, ocobeH 3anor BbpXy MalluuMHa, 3anor Ha BCUYKU HacTosAwm 1 6baewwm B3emanmsa Ha CIMAPKU AL
MO BCUYKN HEroBM HacTosLwmM 1 6baeLm 6aHKOBU CMETKM, OTKPUTY NpY KpeautToaaTtensa 4o pa3Mepa Ha
KpeanTta u B3emanust Ha CIMAPKW ALl ¢ HecHwkmm octatbk 1 500 xmn. ne.

CwbrnacHo aHekcy ot 17 anpun 2013 r. [pynaTa pascpo4dBa 3aabimkeHus no rnaBHuum kbm CK BaHka
IOCK EA[] kakTo cnefpga:
- Mo porosop Ne 650 - 5 476 xun. nB. Cc egHOKpaTHO noracsasaHe Ha 31 aHyapu 2014 r.;
- Mo porosop Ne 166 - 9 paBHM MeceyHn BHOCKM OT 33 xun. eBpo (65 xun. nB.) Bcska 3a nepuoga
ot 25 anpun go 25 gekemspun 2013 r. n octatbka ot 11 331 xun. ne. go 31 aHyapmu 2014 r.

MonyyeHuat 3aem ot YHUKPEOUT BYJNIBAHK Al cernacHo gorosop Ne RC-060 ot 19 gekemspu 2007
r. npeactaensiBa 6aHKOB peBoOnBMpaLl, KpeauT B pasmep Ha 625 xun. espo (1 222 xun. nB.) kbm 31
aekemepun 2012 r. CornacHo aHekc oT 17 oktomBpu 2012 r. 3aemMbT € NnaTMm Ha ABaHageceT MECeYHU
noracutenHu BHOCKM B pa3mep Ha 10 xun. eBpoO BCsika efHa, NeT MeCeYHuM NnoracuMTenHU BHOCKM B
pasMep Ha 84 xwun. eBpo U edHa noracuTenHa BHOcKa B pa3mMep Ha 85 xun. eBpo, MbpBaTa AbIKuma
npe3 aHyapu 2013 r. JInxBeHuAT npoueHT e B pa3mep Ha 1-ceammunma EURIBOR+3.75% roamwHo u
ce Hauncnsaea Ha meceyHa 6asa. 3aemMbT e obesneveH ¢ maTepuanHu 3anacu ¢ 6anaHcoBa CTOMHOCT
1500 xun. eBpo (2 934 xun. nB.), ocobeH 3anor Ha MalVHU U CbOPBXEHUA, 3anor BbPXy crpagu u
MMOTM 1 3anuc Ha 3anosep, B nonsa Ha YHUKPEOUT BYJIBAHK ALl usnanena ot CIMAPKN AL.

Mony4yeHuTe 3aemu ot Npynata kbM 31 gekemBpu 2012 r. moraT ga ce 0606LWAT N0 CNeaHNst HauWH:

PA3MEP HA OCTATBK
DOATA HA OTMYCHA- KbM
BAHKA BUA HA KPEQUTA MONYYABAHE Tinxeu TATACYMA  31.12.2012 MABEX
(B xun.n..) (B xun.n.)
BaHka [JCK O6opoTeH, 1 M. EURIBOR
EAL peBonBMpaLL 04.11.2005r +4.80% 11 916 11916 2014
BaHka [JCK O6opoTeH, 1 m. EURIBOR
EAN DeBONBMPALL 30.05.20081 g0 5476 5476 2014
1 cegm.
YHAKDE AT OboporeH, 19.12.2007r  EURIBOR + 1467 1222 2014
Bynbank Al peBonsupaLy, 3.75%

10. UHdopmaLmua OTHOCHO CKIOYEHUTEe OT eMUTEHTa, OT HEeroBo AbLIEepPHO APYXeCTBO WUMU
OPYXKecTBO - MalKa, B Ka4eCTBOTO UM Ha 3aeMogarenu, QOroOBOpM 3a 3aeM.

prnaTa HE € 3aemopaTtes1 No A0oropu 3a 3aeMm.

11. UHdbopmauumna 3a nanonssaHeTo Ha cpeAcTBaTa OT U3BBbpPLUEHa HOBa €eMUCUSA LIeHHU KHUXKa
npes oT4YeTHUA nepuoa.

Mpe3 2012 r. MpynaTta He e ocbLyecTBUIa NYGAMYHO NpeanaraHe Ha LeHHU KHKa.

12. AHanu3 Ha CbOTHOLUEHUEeTo mMexagy nocturHaturte CbI/IHaHCOBVI pe3yntatu, oTpa3eHn BbLB
KOHcOonuanpaHua (*)MHaHCOB oT4eT 3a CbVIHaHCOBaTa roguMHa, n no-paHo I'IyﬁﬂMKyBaHVI NMPOrHo3un
3a Te3u pe3yntaTtu.

pynaTa HAMa nybnvkyBaHM NporHo3m 3a ouHaHcoBuTe cu pesynTtatu npe3 2012 .
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PeanuanpaHata 3a 2012 r. 3ary6a npeau gaHsum Ha pynata e B pa3mep Ha 1 756 xun. ne. HeTtHaTta
3aryba e B pa3mep Ha 1 779 xun. nB.

13. AHanu3 M oueHKa Ha NonuTMKata OTHOCHO YynpaBfieHMeTo Ha ¢MHaHCOBUTE pecypcu ¢
Nnoco4YyBaHe Ha Bb3MOXHOCTUTE 3a ObOCnyXBaHe Ha 3aAbJKeHUATa, eBeHTyarnHuTe 3annaxum u
MepKU, KOUTO eMUTEHTBLT e Nnpeanpuen Uu NpeacTou ga npegnpueme ¢ ornea oTcTpaHABaHeEToO
M.

ynpaBneHmeTo Ha (*)VIHaHCOBI/ITe pecypcu e nog4nHeHo Ha N3NCKBaAHETO 3a AOCTUraHe Ha MakCumaliHa
ereKTI/IBHOCT C egHOBpeMeHHO cbbniogaBaHe Ha CpoKoBeTe 3a nnawjaHe, KOMTO Ca AOroBOpeHU KakTo
C OOCTaB4yunUK, Taka U C KITMEHTWU. PesynTaT oT nogobHa nonuTuka € BbL3MOXHOCTTA Aa ce npunara
MBKABO ynpaBrieHMe Ha nnawaHndaTta KbM OOCTaB4YuMUM, KaTO Ce A0roBapAT no-AbJir CpOKoBe, npu
KOETO 3aAbpXaHuUTe cpeactBa Aa ce Uu3nonsesart I'IO-e(beKTVIBHO.

14. UHcbopmauma 3a HaCTLNUAU NPOMEHU Npe3 OTYETHUA Nepuos B OCHOBHUTE NMPUHLMNM 3a
ynpaBneHue Ha eMUTEeHTa U Ha HeroBata MKOHOMM4YecKa rpyna.

He e HacTbnuna npomMAHa B OCHOBHUTE NPUHLUUNN Ha yrnpaBreHne Ha prnaTa.

15. MHdopmaumAa 3a OCHOBHUTE XapaKTepUCTUKU Ha npunaraHuTe OoT eMUTeHTa B npoleca Ha
M3roTBAHe Ha (PpUHAHCOBMUTE OTYETU CUCTEMA 3a BbTPELUlEeH KOHTPON M cUcTema 3a ynpaBrieHue
Ha pUckKoBe.

OTHOCHO rapaHTMpaHe edpekTMBHOCTTa Ha paboTata Ha BbHWHMTE oawuTopw, [pynata npunara
BbTPELUHM MEpPKU, KOUTO ca cbobpaseHu ¢ pasnopenbute Ha 3akoHa 3a cyeToBOACTBO, 3akoHa 3a
He3aBUCUMUSA (DMHAHCOB OOWUT U MEXAYHAPOOHWTE MPaKTUKM 3a OcurypsiBaHe Ha edqEeKTUBHOCT Ha
paboTtaTa Ha oguTopwuTe. NpeanoxeHusiTa 3a n3dop Ha oguTop ce MoTmeMpat npeg O6woTo cLbpaHue
Ha akuuoHepuTe, KaTo BHOCMTENUTE Ha NPeAsioKeHNEeTO Ce PbKOBOAAT OT YCTaHOBEHUTE M3WCKBaHWSA
3a HE3aBMCMMOCT, NpodecrMoHanHa KOMNeTEHTHOCT, KOHPUAEHLNANMHOCT, MOYTEHOCT N 06EKTUBHOCT.

B lpynata e yTBbpAeHa M (yHKUMOHMPA CUCTEMa 3a BbTpPelleH KOHTPOJS, KOATO Aa rapaHTtupa
e(heKTMBHOTO NpunaraHe Ha CUCTEMUTE 3a OTYETHOCT U paskpuBaHe Ha MHOPMaLUs.

16. UHhbopmauma 3a npoMeHUTEe B ynpaBUTENTHUTE U HaA30pHUTE opraHu npe3 2012 r.
Mpes3 2012 r. HAMa npomeHn B Hag3opHusa cbeeT Ha CTAPKN ALl

HapnsopeH cbBeT (HC) Ha CMMAPKU Al kbm 31 aekemBpu 2012 r.:

CtaHucnas lNeTkoB
MeTbp Babypkos
KOpun LLneapos

Ha 09 oktomepu 2012 r. B TbproBckms permctop KbM AreHums No BIMCBaHMATa € BNUCaHO peLleHne 3a
ocBoboxgaBaHe Ha Panuua PayeBa MapuHoBa kaTo uneH Ha YnpasutenHus cbBeT Ha CIMNAPKU AL
BnucaH e HOB uneH Ha YnpaBuTenHua cbeeT — ATaHac Jumos MapuHoB.

YnpaButeneH cbBeT (YC) Ha CTAPKU ALl kbm 31 aekemBpu 2012 r.:

Yasgap MNMnaxapos
WMBawnno Neoprues
CraHucnae Kanuyes
Teopopa Topoposa
BanenTtnH PagaHoB
AnbeHa CtambonoBa
Hukonan Manues
AtaHac MapuHoB
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17. UHdopmauma 3a usBecTHuTe Ha pynata AOroBOpeHOCTU, B pe3ynTtaT Ha KOouTo B 6baeLy
nepvoa moraT Aa HacTbNAT NPOMEHU B NPUTEXaBaHWUA OTHOCUTENEH ASAN akuMu OT HacTosLWMn
aKuMoHepM.

Ha prnaTa HE Ca WM3BECTHWM [OOroBOpeHOCTU, B pe3yntar Ha KOUTO B 6boeLy nepunog morat ga
HaCTbNAT NPOMEHU B NputexaBaHd OTHOCUTENEH OAN akKuMn OT HaCTOALLN akKUNOHEPN.

18. UHdopmauma 3a BucAwmM cbAeOHU, aAMUHUCTPATUBHU UM apOUTPaXXHM NPOU3BOACTBA,
Kacaeliy 3agbJKeHUs unM B3eMaHMA Ha eMUTeHTa, B pa3mep Ham-manko 10 Ha cTo OT
cobcTBeHMA My KanuTarn.

Hama Bucawm cbaoebHu, agMUHUCTPaATUBHM UM apOuTpaXkHU NPOM3BOACTBA, Kacaellu 3a4bIbKeHUus
UnNu B3eMaHus Ha emuTeHTa B pa3mep Hag 10 Ha cTo OoT cobCTBEHMSA My KanuTan.

19. [laHHKM 3a AMpeKTopa 3a BPb3KU C UHBECTUTOpUTE.

Codus Apruposa
Ten. +359 2 988 24 13; e-mail: s.argirova@irsbg.info

XIV. NIPOMEHU B LIEHATA HA AKLIMUTE HA CMAPKW ALl NPE3 2012 T.

5,000 2.00
4,500 1.80
4,000 1.60
3,500 1.40
3,000 1.20
2,500 1.00
I KoNrM4ecTsBo
2,000 0.80
e 11 L2 HA
1,500 0.60
1,000 0.40
500 0.20
T ;P F e
> :

XV. AHANU3 U PASACHEHWE HA UHO®POPMALIUATA NO NPUNOXEHUE Ne 11

1. CprKTypa Ha KanuTarna Ha prnaTa, BKIMIOYUTENTHO LEHHUTE KHUXa, KOUTO He Ca gonycHatun A0
TbpProBma Ha perynumpaH nasap B Peny6n|/||<a Ebnrapvm unn gpyra OobpxaBa 4iieHKa, C noco4yBaHe Ha
pas3niM4yHnTe KnacoBe akuuu, rnpaBata U 3aAbJDKEHUATA, CBbP3aHWM C BCEKM OT KrlacoBeTe akuun, un
YyacTTa OT 00LMsA KanuTar, KOSITO CbCTaBnsiBa BCEKN OTAENEH Knac.

CwobrnacHo pasnopenbute Ha un. 11, an. 1 u an. 2 ot Ycrtaea Ha CIAPKWN ALl, dpyxecTBoTO n3gaea
camo 6e3HanuyHu akumn, BogeHu no permctpute Ha "LleHtpanen genosutap" A. CMAPKW ALl moxe
Aa usgaBsa OBa Knaca akuun: oBMKHOBEHW akuum 1 NPUBUIENMPOBaHN akuMu1, AaBalim npasa CbrnacHo
yn. 13 ot YctaBa. OrpaHmyaBaHeTo NpaBaTa Ha OTAerNHW akuMOHepU OT €A4MH Krac He e 4ONYCTUMO.
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CovrnacHo pasnopenbute Ha un.13 ot Ycrasa Ha CIIAPKU AL, [pyxecTBoTo MOXe Aa u3gasa
NpUBUMErMpoBaHM akuum C rapaHTMpaH OMBUOEHT, KakTo WM akuuMm C npuBunernss 3a obpaTHo
uskynyesaHe. NpuBunermpoBaHaTa akuus AaBa NpaBo Ha rapaHTupaH AMBUAEHT W/UNW Ha NpuBUNerus
3a obpaTHO M3KynyBaHe. Tasu akuus Moxe [a AaBa npaBo Ha eduH rmac B O6woTo cbbpaHve Ha
akumMoHepuTe mnu ga 6bae 6e3 npaBo Ha rnac. puBunernpoBaHuTe akuum ce BKMAYBAT Mpu
onpegensiHe Ha HOMUHanNHaTa CTOMHOCT Ha kanutana. lNpusunernposaHuTe akumm 6e3 NpaBo Ha rnac
He moraTt ga 6baat noseve oT obwmsa 6pon akuum Ha CIAPKW ALl. OpyxecTBOTO Maika W3KynyBa
obpaTHO NpMBUMNErMPOBaHN akuum Mo peda, NPedBuMOeH B 3aKOHa W B PELUEHVMETO 3a TAXHOTO
nsgasaHe. CITAPKU Al TpsibBa ga npexBbpriv 06paTHO M3KYNEHUTE MPUBUIIETMPOBAHM akunn B CPOK
Ao 3 (Tpu) roavHn oT npugobusaHeTo M. B cny4van, ye B cpoka no Npeaxo4HOTO U3pedeHne akummTe
He ObaaT npexBbpneHun, Te ce obescuneBaTt M C TAX ce Hamansasa kanutana Ha CIAPKN ALl. 3a
B3eMaHe Ha pelleHve 3a OTnagaHe unu orpaHnyaBaHe Ha npusunerusTa no akummite no yn. 13, an. 1
OT YcTaBa e HeobxooMMO CbrnacueTo Ha MNpUBMUIIErMpPOBaHWMTE akuMOHEpW, KOUTO ce CBMKBAT Ha
oTAenHo cbbpaHue. Ako akumuTe ca usgageHun 6e3 npaso Ha rmac, Te npugobmeaT nNpaBo Ha rnac ¢
oTnagaHe Ha nNpvBuneruaTa.

Kbm 31 gekemepu 2012 r. kanutanbT Ha CIMAPKW AL, rp. Pyce e B pa3mep Ha 12 000 000 ns.,
pa3npegeneH B 12 000 000 6posi 0OMKHOBEHM, MOMMEHHU, 6e3HanMYHN akunn, C HOMUHANHa CTOMHOCT
1 nB. Beunukn nspnageqHn akuum Ha CIMAPKW ALl ca oT eamH knac — oOMKHOBEHW U BCsIKa akuus gasa
npaBo Ha eavH rmac B O6woTo cbbpaHe Ha akuMoHepUTe, NPaBo Ha AMBUOEHT M HA NMKBMAALNOHEH
04N, Cbpa3MepHU C HOMWHanNHaTa CTOMHOCT Ha akuumsaTa.

Kbm 31 pekemBpu 2012 r. usnata emucua akumm, usgageHn ot CIMAPKN ALl e peructpupaHa 3a
Tbproeus Ha HeoduunaneH nasap, cermeHT A Ha ,BPB - Codma" AL.

CMNAPKW Al He e nsgasano Apyrn LEHHN KHUXa, KOUTO He ca AOoMyCHaTu 3a TbProBUs Ha perynupat
nasap B Peny6nuka Bbnrapus nnv gpyra gbpxasa uneHka Ha EBponenckus cbios.

C1pykTypa Ha kanutana Ha CIMAPKW AL, rp. Pyce kbMm 31 gekemBpu 2012 .

31 pekemBpum 2012 31 pekemBpm 2011

Bpon akunun % Bpon akuum %

CMNAPKM TPYN AL 10 776 891 89.81 10771 494 89.76
Opyrv topngnyecku nuua c no-manko ot 5% 53 955 0.45 58 365 0.49
Opyru pmnsmyeckn nuua ¢ no-manko ot 5% 1169154 9.74 1170 141 9.75
12 000 000 100 12 000 000 100

2. OrpaHquva BbpPXy nNpexBbplidsHEeTO Ha UeHHUTe KHUXa, KaTo orpaHun4yeHunsa 3a
nputexaBaHeTo Ha UEHHWN KHMNXa nnum Heo6XxoQUMOoCT OT nony4vyaBaHe Ha op,oGpel-me oT prnaTa
Unu gpyr akunoHep.

CobrnacHo pasnopegbata Ha un. 14 or YcraBa Ha CIAPKWU AL, akummute Ha CMAPKN AL ce
NpexBbPNAT cBOOOAHO, NP CNa3BaHe Ha U3NCKBaHUSATA Ha OEeNCTBALLIOTO 3aKOHOAATENCTBO 3a CAENKM
¢ 6e3HanMyHn LEeHHN KHXKA.

YcTaBbT M OpyruTe akToBe Ha [pynaTa He moraT ga cb3gaBaT OrpaHMYeHUs UMK YCroBUSI OTHOCHO
NpexBbprisiHe Ha akuuuTe.

3a npupobuBaHe M npuTexaBaHe Ha akuum oT kanutana Ha CIAPKW AL He e Heobxogumo
nony4aBaHe Ha ogobpeHue oT Npynarta unm apyr akuMoHep.

3. UHdbopmauma OTHOCHO MPSIKOTO M HEMPAKOTO MpuTexaBaHe Ha 5 Ha CTo WU noBseye OT
npaBaTta Ha rnac B O6woTto cbb6paHmne Ha CMAPKU A[l, BKNOYUTENHO AAaHHU 3a aKLUOHepuTe,
pa3mepa Ha gSINOBOTO UM y4YacTue M Ha4uMHa, NO KOMTO Ce NpuTeXaBaT aKLuuuTe.

Kbm 31 nekemepu 2012 r. CMAPKW TPYIM AL nputexaa 10 776 891 6posi noMeHHU Ge3HanuyHu
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akumm ¢ npaBo Ha rnac, npeacrtasnaBawmn 89.81 % ot kanutana Ha CIMNAPKW A. Hama pgpyrm
CbVISI/ILIeCKI/I n ropngny4eckn numua, KOUTo nputexaBat 5 Ha cTO unu noseye oT npaBaTta Ha rnac B
O6woTo cbbpaHume Ha CIMNAPKU AL

4. laHHW 3a aKLMOHepUTe CbC cneuuanHu KOHTPOJSTHM NpaBa U onucaHue Ha Te3n npasa.
CIMAPKW Al Hama akumoHepu CbC cneumnanHn KOHTPOSHU nNpasa.

5. Cucrtemara 3a KOHTPON Npu ynpaxHsABaHe Ha NpPaBoOTO Ha rnac B cnyvYyanTte, KOrato Ciniy>kutemnu
Ha I'pynaTa ca U HeroBu akUMoHepU U KOorato KOHTPONbLT He Ce ynpaXHsiBa HenocpeaCcTBeHO OT
TAX.

CIMAPKW AL Hama cucTema 3a KOHTpON Npu ynpaxHsiBaHe Ha NpaBOTO Ha rnac B cnyyaute, Korato
cnyxutenu Ha [pynata ca M HEroBM akuuMoOHEpWM U KOraTto KOHTPOMbT He Ce YnpaxHsaBa
HenocpeacTBEHO OT TAX. Bcekn cnyxuten, KOMTO € akUMOoHep rnacysa no CBOe YCMOTPEHNE.

6. OrpaHquva BBbpPXy npaBaTta Ha rnac, Kato orpaHu4eHusa BbpPXy npaBata Ha rnac Ha
dKuunoHepuTe C onpegeneH npoueHT unu 6p017| rnacoBe, KpaeH CpPOK 3a ynpaxHsiBaHe Ha
npaBaTta Ha rnac UM cuctemMu, nNpu KOUTO CbC CHLTPYAHUYECTBO Ha prnaTa CIJVIHaHCOBVITe
npaBa, CBbp3aHN C akKunnTe, ca otTaesieHn oT NnpuTexaBaHeTo Ha akUunnTe.

He cbliecTByBaT orpaHMYeHnst BbpXy NpaBaTta Ha rrac Ha HUMKOW OT akumoHepuTe Ha CIAPKN AL
CobrnacHo pasnopeabarta Ha un. 12, an. 2 ot Ycraea Ha CIAPKW AL, npaBoTo Ha rnac B O6woTo
cbbpaHMe Ha akumoHepuTe ce yhpaxHsBa OT nuuaTta, BAvMcaHu B peructpute Ha LleHTpaneH
aenosutap A kato akuuoHepu 14 gHu npeau patata Ha O6woTo cbbpaHue. AKuMOHepuTe Ha
CIMAPKW ALl yyactBaT B O6LWOTO CbOpaHMe NUYHO unu 4pes NpeacTtaBuTer, YNbNHOMOLLEH MUCMEHO
3a kOHKpeTHO OC ¢ M3pNYHO HOTapManHo 3aBepeHO MbHOMOLLHO, CbIMAacHO nsnckBaHusTa Ha 3MMLK
N aKTOBETE MO npunaraHeTo My. AKUMOHEpPUTE MMaT NpaBo Aa YMbiHOMOLLABAT BCAKO PU3NYECKO MIU
topuanyvecko nuue ga ydactea u rnacysa B OC OT TAXHO nme.

CbrnacHo yBegomreHusiTa 3a paskpvBaHe Ha AsnoBo y4dactue, YC we cnegu 3a cnyyamte, B KOUTO
akumnoHep e npuaobun Hag 1/2 unn Hag 2/3 ot akumnTte Ha CIMAPKA Al 1 CbOTBETHO He e OTnpaBusl
TbProBO NpeasfioKeHne UM He e npogan CBOMTE akuun B pamkute Ha 14 gHu cnepd npuooOuBaHeTo.
TexHuTe mMMeHa wWwe O6baaT cbobluaBaHM M3PMYHO Ha KOMUCUSATA MO KBOpyMa, 3a Aa He 6baar
gonyckaHu go yqactne B O6LLOTO cCbOpaHme Ha akLMOHEpPUTE, CbOTBETHO C TEXHUTE rMacoBe Aa obaat
npuemMaHy He3akoOHOCbOOpPa3HU peLLeHus.

7. Cnopasymeva Mexay akunoHepute, KOMTO cCca M3BECTHU Ha I'pynaTa U KOUTO Morat aga
AoBenart Ao orpaHU4YeHus B NpexBbpPNIAHEeTO Ha aKuuMun Unum nNpaBoToO Ha rnac.

Ha lpynata He ca W3BECTHM CcropasyMeHus MexOdy akUuMOoHepW, KOMTO MoraT Oda gosegaTt Ao
orpaHUYeHUs B MPEXBbPIAHETO Ha akLuMW U NpaBoTo Ha rnac.

8. Pasanopea6bu oTHOCHO Ha3HaYaBaHETO U OCBOGOXAaBaHETO Ha YNeHOBETE Ha yNpaBUTeNHUTe
opraHm Ha pynaTa U 0OTHOCHO M3BBLPLUBAHETO Ha U3MEHEHUS U [ONBLIIHEHUA B yCcTaBa.

CvrnacHo Yctaea Ha CIMAPKW ALl, opraHuTe Ha ynpaerneHne ca Obwo cvbpaHme, Hag3opeH cbBeT u
YnpaButeneH cbBeT. YnpaButenuusat cbeeT Ha CIMAPKW ALl ce cbCcToM OT TpU OO OEBET YrEHOBE,
KouTOo ce nsbmpart ot Hag3opHus cbBeT 3a Cpok OT 5 /neT/ roguHu u morat ga 6baat npensbupaqu 6es
orpaHuyeHus. Hag3opHUSAT CbBET Ce CbCTOM OT TpUMa A0 cedem uyreHoBe u ce u3bupa ot O6woTo
cbbpaHue Ha akuuoHepuTe 3a Cpok OoT 5 /neT/ roguHu. YneH Ha YnpaButenHusa n HapsopHus cbBeT
MOXe Oa 6bae AeecnocobHO hmM3MyecKko nuue Unm pUOUYecKo Nuue - 4pel3 onpenerieH OT Hero
npeacTtasuten - mnsnyecko nuue. He morat ga 6bae YneHoBe Ha YnpaBuTenHus n HagsopHus cbBeT
nuua, KouTo:

- ca 6unn YneHoBe Ha ynpaBUTENEH UMM KOHTPOJIEH OpPraH Ha APYXXeCTBO MMM Koonepauus,
npekpaTeHn nopagu HEeCbLCTOATENHOCT nNpe3 nocnegHuTe ABe roAuHU, MNpeaxoXialln aatata Ha
peLleHneTo 3a 0bsiBSIBaHE Ha HECHLCTOSITENHOCTTA, ako MMa HeYL,OBMNETBOPEHN KpeauTopu;

- KbM MOMeHTa Ha m3bopa ca oCbAeHM C BNs3mna B cuna npucbia 3a npectbnieHns NpoTus
cobCTBEHOCTTa, MPOTUB CTOMAHCTBOTO WNM NPOTMB (DMHAHCOBaTa, [aHbYyHaTa M OcCUryputenHarta
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cucrtema, n3BbpLUeHn B Peny6nw<a Ebnrapwﬂ, OCB€H aKo ca pea6|/|nMT|/|paHM.

Hai-manko egHa TpeTa OT uneHoBeTe Ha HagsopHusa cbBeT TpsibBa ga 6baat He3aBucMMM nuua no
cmvucbna Ha 3MruK.

M3ameHeHns n pgonbnHeHna B YctaBa Ha CIAPKW AL ce npuematr ot O6woTo cbbpaHue Ha
akuunoHepuTe.

9. NpaBomowwKsA Ha ynpaBUTeNIHUTe opraHu Ha pynarta, BKIIIOUYMTENHO NPaBOTO 3a B3eMaHe Ha
pelleHUs 3a u3gaBaHe n ob6paTHO n3KynyBaHe Ha akuum Ha CITAPKU AL.

CwbrnacHo pasnopeabute Ha un. 34 ot YcraBa Ha CIMAPKU ALL, YnpaBuTenHuAT CbBET ynpasnsiBa u
npencrtaensBa [pynarta nog KoHTpona Ha Hag3opHus cbBer.

YNpaBuUTENHUSAT CbBET:

a/ NaroTes 1 npvemMa opraHusaLoHHO-yrNpaBneHckaTa CTpykTypa Ha [pynara;

6/ PaspaboTtea busHec - nporpama 3a gevHocTTa Ha [pynarta, cneam 3a U3NbNHEHNETO N U ce
oTtumTa npeg HagsopHus coBer;

B/ M3rotBa roguvwHus dUWHaAHCOB OTYeT, AOKNada 3a AeNHOCTTa U NPeanoXeHWeTo 3a
pasnpegeneHve Ha nevan6arta Ha CMAPKU ALl, kakTO U MEXOUHHUS (DMHAHCOB OTYET U MEXANHHMSA
Aokrnag Ha ApYyXeCTBOTO Manka;

r/ N3rotes u npuema KopnopatuBHa nporpama, ETnyeH kogekc v opyrn BbTPELIHN akToBe Ha
pynaTa;

4/ CbaencTea Ha OMpeKkTopa 3a BPb3KU C MHBECTUTOPUTE MPU OCbLLECTBABAHE Ha AEeNHOCTTa
MY 1 OCbLUECTBSIBA KOHTPOI BbPXY U3MbIHEHUE HA yHKUUNUTE MY.

YnpaBuUTENHUAT CbBET MOXE Oa B3eMa pelleHus cred npeaBapuTENHOTO cbriacue Ha HagsopHus
CbBeT 3a:

a/ 3akpvBaHe WM NPEXBbLPMSHE Ha MNPeAnpUATUS UMK 3HAYUTENHU YacTU OT TAX, KAKTO U
yyacTve B OPYru OPYXeCTBa, OCBEH ako He e Heobxoaumo uspmnyHo ogobperne ot OCA;

6/ CbLuecTBEHN OpraHM3auMOHHN MPOMEHMU;

B/[bNroCpoOYHO CbTPYAHNYECTBO OT CbLLECTBEHO 3Ha4YeHune 3a [pynata unu npekpaTaBaHe Ha
TakoBa CbTPYAHUYECTBO;

r/ MprugobuBaHeTo U pasnopeXxaaHeTo C BEelHM MpaBa BbpXy HEOBWKMMMU MMOTU, KaKTO U
yypeasiBaHe Ha UnoTeka Unu JaBaHeTo Ha Apyru obesnevyeHust ¢ HeaABWXKUMK Belm Ha [pynaTa, ocBeH
B cnyyamte Ha un. 114, an. 1 n an. 2 ot 3MMUK.

A/ OTKpvBaHe Ha KIOHOBE U NpeACcTaBUTENCTBA B CTpaHaTta u Yy»xOuHa;

e/ CblecTBeHa NpoMsiHa Ha AenHocTTa Ha [pynaTa.

PeweHnaTa Ha yl'lpaBI/ITeJ'IHI/IﬂT CbBET, KOUTO KacadT NpoMAHa B Kanutarna Ha prnaTa noanexat Ha
nocneagBallo noTebpXXgaBaHe oT Hap,30pva CbBeT.

3a genHocTTa cv YNpaBuUTENHUAT CbBeT ce otuuta nped HapsopHusa cbeeT n O6woTo cbbpaHme Ha
aKkuMoHepuTe. YNpaBuTenHuAT CbBeT NpeaocTaBs Ha Hag3opHWs cbBeT rogmwHns (OMHAHCOB OTYET Ha
pynaTa, goknaga 3a AeNHOCTTa M Joknaga Ha perucTpupaHusa ogmMTop, KakTo U NpeanoXeHneTo 3a
pa3npefeneHve Ha nevanbara, KOeTo LWe Hanpasu npea obLWwoTo cbbpaHme Ha akuMoHepuTe.

CwvrnacHo pasnopegbarta Ha 4n.15, an. 2 ot YcraBa Ha CIAPKU A[, kanuTanbT Ha OpYyXeCTBOTO
MOXe [a Ce YyBennyaBa KakTo Mo peleHne Ha OOwoto cbbpaHue, Taka M MO pPeleHne Ha
YnpaBuTenHUsl CbBET, Crned NpeaBapuUTENHOTO cbriacue Ha Hag3opHUSA CbBeT, 3a CPOK OT ABE FOAMHU
po pasmep ot 15 000 000 /neTHageceT munuoHa/ neea. YBENUYEHNETO Ha KanuTana oT YnpaBUTeNHUs
CbBeT cbobpa3Ho un. 196 T3 moxe Aa ce n3BbpLUM 6e3 KOHKPEeTHa HagexHa gernerauus 3a Toea oT
O6woTto cbbpaHMe Ha akuMoHepuTe 3a BCEKM KOHKPETEH Ccrydan, a W3uano Ha OCHOBaHue
npaBoMOLLUATA, MPEAOCTAaBEHN MY OT HACTOSLMSA YfeH A0 OBE roavHW OT BMUCBAHE Ha HacTosiwuTe
n3mMeHeHusi. B pelleHneTo 3a yBenuyaBaHe Ha KanuTana YnpaBuUTENHUAT CbBET Onpenens pasmepa u
LenuTe Ha BCAKO yBenu4yeHue; 6pos 1 BMAa Ha HOBUTE akuuu, NnpaBaTa v NpUBUIIETMATE MO TSX; CPOKa
N ycrioBmaATa 3a npexBbprsHe Ha npasBata no cmucbna Ha §1, 1. 3 3MMUK, mu3gageHu cpeuy
CbLLECTBYBALUNTE aKkuuMW; Cpoka W YCINOBMATA 3a 3annCBaHe Ha HOBUTE akuuu; pasmepa Ha
eMUCUOHHaTa CTOMHOCT U CPoKa, M YCroBMsiTa 3a 3annallaHeTo N; MHBECTUMLMOHHUSA MOCPEAHMK, Ha
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KOWTO ce Bb3nara OCbLIECTBABAHETO Ha nognuckata. YNpaBUTENHUSAT CbBeT npuema u nybnukyea
NPOCNEeKT 3a I'Iy6J'IVI‘-IHOTO npegnaraHe Ha akyuute no Ha4dnHa M CbC CbAbpPXaHUETO, YCTaHOBEHU B
MUK v akrosete no npunaraHeto My. PeweHneto Ha OOwoTo cbbpaHne Ha akuuoHepuTe 3a
yBENnMYaBaHe Ha KanuTana ce B3emMa C MHO3WHCTBO 2/3 OT MpeAcTaBeHUTE Ha CbOpaHMEeTO akuuw,
CbOTBETHO C eANHOAYLUNE Ha YNeHoBeTe Ha YnpaBuTenHus CbBeT.

HaasopHuaT cbBeT He MoXe [a yyacTBa B ynpaBreHueTo Ha lpynata. Toit npeacTtaensaea pynaTa
CaMo B OTHOLLEHUSITa C YNpaBUTENHUS CbBET.

10. CbwecTBEHMU AOroBopu Ha prnaTa, KOUTO nopaxaart OeAcTBUe, U3IMEHAT ce unuM ce
npekKkpartAaBaT nopagu NnpomMmsiHa B KOHTpOJia Ha prnaTa npu ocobLleCTBsABaHe Ha 3aAbJIXKUTEJTHO
TbpProBo npeagnaraHe, nu nocneguunTe OoT TAX, OCBEH B Clly4YauTe, Korato paskpuBaHeTo Ha Ta3un
Mchopmauvm MOXe Aa NpuYnHn cepno3Hn Bpean Ha prnaTa; U3KIN4YeHneTo no npegxoaHoTo
n3peyvyeHne He ce npunara B ciyvyauTe, Korato prnaTa € ANbXHa Aa pa3kKkpue Mchopmauvaa no
cunaTta Ha 3aKoOHa.

,D,py)KECTBOTO Marka n HerosuTe OblUEepHN OgpyXecTtBa HAMa CKIMlOYEeHU CbLlleCTBEHN O0roBOpu, KOUTO
nopaxanart OencTBme, N3MEHAT ce Unu ce npeKparasaTt nopagn npomMsdaHa B KOHTpOJia Ha prnaTa npu
ocCblUecCcTBdABaHe Ha 3abJIKUTEJTHO TbProBo npeanaraHe.

11. CnopasymeHus mexpay FpynaTta u ynpaBUTeNHATE My OpraHu UMK CIYXXUTEeNu 3a usnnaljaHe
Ha obeslWeTeHne nNpu HanyckaHe WNM YBOJNIHeHMe 6e3 nNpaBHO OCHOBaHME WU NpuU
npekpaTsiBaHe Ha TPYAOBUTE NPABOOTHOLLEHUS MO NPUYUHU, CBbP3aHN C TbProBo NpegnaraHe.

He cbuwectByBaT crnopasymeHus mexay [pynata v uneHoBeTe Ha YnpaBuUTENHUS MYy CbBET U
cnyxutenu Ha pynaTta 3a usnnawaHe Ha obeslleTeHne Npu HanyckaHe Wnu yBonHeHue 6e3 npaBHO
OCHOBaHMWE UNu Npu nNpekpaTsiBaHe Ha TPYOOBUTE MPABOOTHOLUEHWUS MO NMPUYMHU, CBBP3aHW C TbProBO
npeanaraxe.

XVI. APYTA NH®OPMALINA MO NPELIEHKA HA TPYNATA

pynata npeueHsBa, Ye He e Hanuue Apyra MHgopmaumns, KOSTO Aa He e NybGnMyHo onoBecTeHa OT
pynaTa, u KosTo 61 Buna BaxHa 3a akUMOHEPUTE U MHBECTUTOPUTE MPU B3eMaHeTo Ha 0BOCHOBaHO
WHBECTUTOPCKO peLLeHue.

YneHoBe Ha YC:

1. Yaepap lNnaxapos

2. Weawnno Neoprues

3. CraHucnaB Kanyes

4. Teopopa Togoposa

5. BaneHTtvH PagaHoB

6. Anbena CtambornoBa

7. Hwukonam ManyeB

8. ArtaHac MapwuHoB
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AOKAAA HA HE3ABVICMHA OAHNTOP

Ao aknumonepnre Ha
CITAPKH AA

rp. Pyce
A0KAAA BBPXY KOHCOAMAUPaHHUA (PMHAHCOB OTHET

Hue H3BBpIIMXME OAUT HA IIPUAOKEHUA KOHCOAHAMPAH (puHancoB oTdeT Ha Crapku AA u merosute
abuiepan apyxectsa (I'pymara) xpm 31 sekempu 2012 r. BKAFOYBALN KOHCOAHAMPAH OTYET 32
dunaucosoro cbcrosHume kbMm 31 aAekemspu 2012 r., KOHCOAMAHpP2H OTYET 32 AOXOAHTE,
KOHCOAHAMPAH OTYET 32 BCEOOXBATHMA AOXOA, KOHCOAMAMPAH OTYET 33 ITPOMEHHTE B COOCTBEHHA
KAIIUTAA U KOHCOAHAHPAH OTYET 33 HAPHYIHUTE ITOTOLH 32 TOANHATA, 3aBbPIUBAIIA HA TA3U AATA, KAKTO
1 0BOBIIIEHOTO ONOBECTABAHE HA CBILIECTBEHUTE CUYETOBOAHM IOAUTHKH M APYTaTAa MOACHHUTEAHA
HHQPOPMALIHA.

Omizosoprocm na puko8odcmeono 3a KOHCONUOUDANUR PUNANC0E omuen?

PBKOBOACTBOTO € OTTOBOPHO 32 M3TOTBAHETO U AOCTOBEPHOTO IIPEACTABSHE HA TO3U KOHCOAMAHMPAH
buHARCOB OTUET, B choTBETCTBHE ¢ MeKAYHAPOAHNTE CTAHAAPTH 32 (PUHAHCOBO OTYHMTAHE, IPHETU OT
EC u ObArapckoTO 3aKOHOARTEACTBO M 33 TaKABa CHCTEMAa 32 BBIPEIleH KOHTPOA, KaKBATO
PBKOBOACTBOTO OIPEAEAH KATO HEOOGXOAMMA 32 M3TOTBAHETO Ha (PMHAHCOB OTYET, KOHTO Aa He
CBABPIKA CHILECTBEHH OTKAOHEHHUSA, HE3ABHCHMO AAAH T€ C€ ABAKAT HA M3MAMA MAHM IPEIIIKA.

Omeosoprocm wa odumopa

Hairrara OTI'OBOPHOCT C€ CBEXAA AO H3PA3ABAHC HA OAHTOPCKO MHCHHUEC BBPXY TO3H KOHCOAHAMPAH
(i)I/IH’dHCOB OTYCT, OCHOBABAIIIO CE& Ha I/I3B'pr]_ICHI/Iﬂ OT HAaC OAHT. Hammsr OAHT oe IIPOBCACH B
CBOTBETCTBHE C Me)l{AyHapOAHI’ITC OAUTOPCKH CTAHAAPTH. Teazn CTAHAAPTH HaAAaraT craspaHe Ha
ETUYHHTE U3WUCKBAHNA, KAKTO 1 OAHUTHT Ad 6'13/_\e INA2QHHPAH M IIPOBEACH TaKa, Y€ HHC Ad CC }’6BAI/I]\¢I B
pasyMHa CTCIICH Ha CHTYPHOCT AOKOAKO KOHCOAHMAHPAHMA Ct)I/IHaHCOB OTYCT HE CbADPIKA ChILNCCTBCHU
OTKAOHECHHWA.

OAHTbT BKAIOYBA H3ITBAHCHHETO HA HPOHCA}TPH C €A IIOAYYABAHC HA OAHTOPCKE AOKA3ATCACTBA
OTHOCHO CyMHTC H OTIOBECTABAHMATA, ITPCACTABECHM B KOHCOAHAHPAHUA CpI/IHﬂHCOB OT4ET I/I36pﬂHI/IT€
HPOL[CAYPI/I 3aBHCAT OT HPCHCHKaTa Ha OAHTOpPA, BKAIOYHUTEAHO OIICHKATA HA pHCKOBCTC oT
CBhINECTBEHHN OTKAOHCHMA B KOHCOAI/IAHPZHH}I (t)HHﬂHCOB OTHET, HE3ABHUCHMMO AAAM T€ C€ ABbAXKAT HA
n3MaMa HMAHM Ha I‘PCI_[IKZ. HPI/I I/ISB'I)pH_[BaHCTO HAa TE€3H OIECHKHM Ha pI/ICKﬂ OAHTOp'bT B3€Ma TIOA
BHAMAHHE CACTEMATA 3a BHTPCIICH KOHTPOA, CB'praHa C N3IOTBJIHETO U AOCTOBCPHOTO IpeAcCTaBsiHe
Ha KOHCOAI/IAHPB.HI/IH Ct)HHﬂHCOB OT4Y€T OT CTpaHa HA IIPEAITDHUATHETO, 34 Ad paspa60TH OAIITOPCKI/I
HPOHCAYPI’I, KOHMTO CAa ITOAXOAAIIN IIDH TE3M O6CTO§ITCACTBa, HO HE€ C IOCA HM3pa3fgBaHE Ha MHEHHNC
OTHOCHO e(i)CKTHBHOC’ITﬂ Ha CHCTEMaTa 32 B’prCLHCH KOHTPOA Ha HPCAHPI/I}ITI/ICTO. OAHTI)T CbIITO
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TAKa BKAFOYBA OIICHKA Ha YyMECTHOCTTA Ha IIPHAATAHUTEC CYCTOBOAHH IDOAHUTHKHN 1 paSYI\IHOCTTa Ha
HPI/I6AI/I3I/ITCA.HI/ITC CYCTOBOAHHU OIICHKH, HAIIPABECHH OT PDBKOBOACTBOTO, KAKTO M OILICHKA Ha
IAAOCTHOTO IIPEACTABAHC B KOHCOAHMAWDAHMSA (bHHaHCOB OTHET.

C"II/ITaMe, Y€ H3BBbPIICHUAT OT HAC OAHT IIPEAOCTABA AOCTATHHA U ITOAXOAAIIA 0a3a 3a H3pa3CHOTO
OT HAC OAUTOPCKO MHCHHC.

Mprerue

[lo Haile MHeHWE KOHCOAMAHPAHHAT (DHHAHCOB OTYET A2Ba BAPHA M YECTHA IIPEACTABA 32
¢punHaHCOBOTO CbheTOAHHE Ha ['pymara kvm 31 aekemspu 2012 1., kaxro u 3a dumancosure
PE3YATATH OT AEHHOCTTa H 32 MAPUYHHTE IIOTOLM 32 I'OAWHATA, IPHKAIOYBALIA HA Ta3sH AaTa, B
cboTBeTCTBHE € MEKAYHADOAHHTE CTAHAAPTH 332 (DUHAHCOBO OTYWTAHE, IPHUETH OT EC un
OBATAPCKOTO 3aKOHOAATEACTBO.

Hapazpag sa o6pemyarie na enumarue

O6pbiiaMe BHMMaHHE HA [OACHEHHE 2 KbM KOHCOAMAHDAHHA (PHHAHCOB OTYET, KBACTO €
noco4eno, 4e kbM 31 sekemspn 2012 r. I'pymaTa oTamTa 3aryba 3a mepuoaa B pasmep Ha 1 779 xua.
AB. KbM ChINATA AaTa TEKYLLMTeE IACHBH Ha I pymara npeBHIIaBaT TekymuTe i aktupy ¢ 12 611 xua.
AB. Tean oBCTOATEACTBA MMOKA3BAT HAAMYHETO HAa HECHTYPHOCT, KOATO MOME Ad ITOPOAH CbMHEHUE
OTHOCHO BB3MOXKHOCTTA Ha [pymara Aa MHPOABANM Aa (PYHKIHOHHMPA KATO AEHCTBAIIO
npeanpusTHe 0e3 IOAKpenaTa Ha COOCTBEHHIMTE W ADYTH H3TOYHHIIM Ha (DUHAHCHpaHE.
PBKOBOACTBOTO € IIPEAIIPHEAO MEPKH 33 MOAOOpABAHE Ha (PUHAHCOBOTO CH CBCTOSHHE, KAKTO €
omosecreno B [loacHenue 2 oT KOHCOAMAUpPaHHA duHAHCOB oT4eT. [IpeaocTaBeno Hu Oerme nHeMo
32 (PMHAHCOBA U OMEPATHBHA IIOAKpera oT 26 ampua 2013 r. OT cTpaHa Ha OCHOBHHI aKIHOHEp

Crapxn rpym AA,

Harrero MueHue He € MOAM(HIUPAHO BBB BPB3Ka € TO3U BBIIPOC.

AOKAAA BEPXY APYTU HPABHH M PEryAATOPHHM H3MCKBaHUA — [oanmmen AOKAaA 32 AeHHOCTTA
kbM 31 sexemepu 2012 .

Hue nperacaaxnMe TOAHIITHEA AOKAAA 32 AciHOCTTa KbM 31 AexemBpu 2012 r. ua I'pynaTa, koiiTo He
e uacT OT KoHcoAuampanms puHaHCOB oTueT. Vlcropuveckara chunancosa wuHpOpManui,
HOPEACTABEHA B TOAMIIHHA AOKAZA 32 ACHHOCTTA, CHCTaBeH OT PBKOBOACTBOTO, CBOTBETCTBA B
ChIIIECTBEHHUTE CH ACHEKTH Ha (PHMHAHCOBATA WH(POPMALHA, KOATO CE CbABPHA B KOHCOAHAUPAHUA
¢unancos oruer kpM 31 aexemspm 2012 r., M3rOTBEH B CBHOTBETCTBUE C MexayHapOAHHTE
CTAHAADTH 32 (PHHAHCOBO oOTuhTaHe, npuetn or EC m  ObAIapckoTo  3aKOHOAATEACTBO.
OTroBOPHOCTTA 34 M3TOTBAHETO HA TOAMILIHIA AOKAAA 32 AEHHOCTTA CE€ HOCH OT PBKOBOACTBOTO.

Mapwuii Aunocroaos Oy Muaena Maasenosa
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& 2 .
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CNAPKW AQ]
KoHconuavpaH dwuHaHcos oTyeT SPARKY
31 gexemspu 2012 r .

KOHCcOnNUAUPAH OTYET 3A PUHAHCOBOTO CHCTOAHUE
KbM 31 JEKEMBPU

AxTusm MosicHeHue 31.12.2012 31.12.2011
Xun. ne. Xun. nB.

HeTekyuiu aKkTuBmu

MMOTH, MALLIMHA ¥ CBOPBXEHUS 8 6 230 5992

MNHBECTULMOHHI UMOTH 10 26 236 25969

OTCpoYEHUN JaHBYHW aKTuBK 11 538 563

HeTekywu akTusn - 33 004 32 524

Texkywm aktuBu

MaTepuannu 3anacu 12 8 456 12 333
THproBCckM B3EMaHUs U aBarcu 13 974 2008
HaHbyHn B3eMaHus 14 273 357
Opyru Bzemanus 15 60 71
Mapu ¥ Napu4HN ekBUBANEHTH 16 95 3
TeKyuu akTusm 9858 * 14 800
O6uo aKTuBM 42 862 47 324

ok 28
WN3nvnHuTeneH ANPEKTOop.

T. Topoposa Y. Nnaxapos i

CycTasun;

Hara: 15.04.2013 r

3aeepun cbrnacHo oauMTOPCkY goknaa oT aata 26.04.2013 r.:
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CHAPKWN ALl
KoHconnaupaH guHaHCoB oTHeT SPARKY
31 nekemspu 2012 r

KOHCONMUAUPAH OTYET 3A ®UHAHCOBOTO CbCTOAHUE
KbM 31 JEKEMBPW (NMPOOABINKEHUE)

CoOcTBeH KanuTan u nacusu MosicHexue 31.12.2012 31.12.2011
Xun. ne. XWJ1. NB.
Cob6cTBeH kanuTan
AKkunoHepeH kanuran 17.1 12 000 12 000
3akoHoBU peaepeu 688 688
MpeoueHbueH peseps 622 816
Opyrn pesepeu 4 4
Hepaanpeaenexa nevanba 5932 7517
O6wo co6cTBEH KanuTan 19 246 21 025
Macusu
HeTekywu nacusu
lMeHCMoHHW 3aABbIIKEHNUA KbM NepcoHana 18.2 72 60
Awvnrocpo4Hn 3aemu 19 987 17 392
3apbnxkeHus NO PUHAHCOB NUINHT 9.1 28 4 33
OTCcpoNeHn AaHbYHM NAcKBK 1" . 60 62
HeTekywn nacuBmu 1147 ~ 17 547

Tekywmu nacusu

MeHCMoHHM 1 ApYrK 3aabMXEHUS KbM NepcoHana 18.2 524 597
KpaTkocpouHmn 3aemu 19 17 627 2 347
3agbnxkeHns no UHaARCOB NU3NHI 9.1 19 131
THproBCckn 3aAbMKEHUA U aBaHCH 20 2712 2412
KpaTkoCcpo4HM 3a0bimKeHUsa KbM CBBbP3aHn nuua 34 1430 3072
[aHb4HU 3aabNKEHUA 21 116 121
Opyru 3agbimkeHnn 22 41 72
Texkywn nacusu N 22 469 8752
O6uwo nacusu 23 616 26 299
O6uio co6cTBEH KanuTan U NacuBK 42 862 47 324

CubeTasun: ‘/’ s L 20 ManbnHUTENEH AMPEKTOp:!

T Togopoea Y Mnaxapos

Oata: 15.04.2013 r \, [ lq
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CNAPKW AL A’
KoHconuanpan uHaHcoB oT4yer SPARKY |
31 pexkemspun 2012 r v

KOHCONMAWPAH OTHET 3A AOXOOUTE
3A TOAUHATA, MPUKNIOUYBALLA HA 31 AEKEMBPU

MNoscHeHue 2012 2011
XWN.AB.  XWUn. nBe.
Mpuxoan ot npopaxtn 23 22 047 21713
Opyru npuxoamn 24 25 46
MevanGa ot npoaax6a Ha HEeTEKYLUWN aKTUBK 27 7 12
Pasxoau sa matepunanu 25 (12 514) (14 457)
Pasxoau 3a BBHLIHW YCnyri 26 (3 091) (3 006)
Pasxogu 3a nepcoHana 18.1 (4 847) (4 452)
Pasxoau 3a amopTusauus Ha HedpUHAHCOBW aKTUBW 7,8 (636) (2 006)
CyMu ¢ KOPEKTUBEH XapakTep 28 (840) 503
MpomsiHa B cnpaeeanMeaTa CTOWHOCT Ha
WUHBECTULMOHHN UMOTHW 10 234 (45)
Opyru pasxogu 29 (88;) (607)
3aryba oT onepaTuBHa AeAHOCT (500) (2 299)
®PuHaHCOBU pasxogu 30 (1 256) (1467)
PUHAHCOBK NpUXxoau 30 - 2
3ary6a 3a roqvMHaTa npeau AaHbLLM (1 756) (3 764)
Pasxoau 3a AaHbUW BBPXY JoX04a 31 (23) (257)
3ary6a 3a rogunarta (1779) (4021)
3ary6a Ha akuus: 32 ne. ne.
OcHosHa 3aryba Ha akuus:
3aryba oT npogbmkaBawy 4eAHOCTY (0.15) (0.34)
CvobcTasun, N /’ s t ’Zié U3nbnHuTENeH anpexkTop:
T. Topoposa Y. Mnaxapoe

Hara: 15.04.2013 .

3aBepun CbrIacHo oAUTOPCKN AoKNaA OT AaTa 26.04.2013 r.:




CNAPKN Al
KoHconuaumpaH huHaHcoB OT4eT SPARKY
31 aexkemepun 2012 r. V|

KOHCONUAWUPAH OTHET 3A BCEOBXBATHWUA OOX0OA
3A TOOUHATA, NMPUKNIOYBALWA HA 31 JEKEMBPU

MosacHeHue 2012 2011
XHN.NB.  XMN. fNB.

3ary0a 3a rogMHaTta (1779) (4021)
Opyra Bceo6xBaTHa 3aryba:
MNpeHacsHe Ha OpyTHa CyMa Ha NpeoueHka Ha
WHBECTULIMOHHN UMOTH 10 - (33)
JaHbk BbpXy A0X0Aa, OTHACALY C& 4O KOMNOHEHTUTE
Ha apyrata BceobxsaTHa sary6a 11 - 81
Opyra Bceo6xBaTHa 3ary6a 3a roguHaTa, HeTHO OT
AaHBbUMU - - (30)
O61o BceobxBaTHa 3ary6a 3a rogmMHaTa (1779) (4 051)

(ft g

T. Togopoea

CocTasun: WNanbnHuTeneH aun peKkTop:

Darta: 15.04.2013 .

3aBepun cbrnacHo 0AUTOPCKW aoknag ot aara 26.04.2013 r..
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CNAPKW Al
KoHconnaupaH uHaHCcoB oT4eT
31 gekemepu 2012 r

Cango xbm 1 aHyapu 2012r.

3aryba 3a roguHaTta

O6wo BceobGxBaTHa 3aryba 3a roguHaTa

MpexsbpnsHe Ha NPeoLEeHKa B HaTpynaHaTa

aaryba (nokpueaHe Ha sary6a)

Canpo xbm 31 aekemBpu 2012 r.

(ol ep

T. Togoposa

Cbecrasun:

Jata: 15.04.2013 .

3aBepun CbIMacHo OANTOPCKMW Aoknaa oT AaTta 26.04.2013 r.:

—
== —

A
SPARKY
b 4
KOHCONUOMPAH OTYET 3A NPOMEHWUTE B COECTBEHWUA KAMUTAN 3A FOAWHATA, NPUKITIOYBALLA HA 31 AEKEMBPU
AKuUMOHepeH 3akoHoBu [peoueHbYeH Opyrv  HepaanpepaeneHa O6uo
KanuTtan pezepBu pesepB pe3epBu nevyan6a cobcrBeH
KanuTan
XWN.NB.  XWA. nB. Xun. nBe. XUn. nB. Xun. nse. XWJ1. NB.
12 000 688 816 4 7517 21025
- = - - 1779 (1779)
- - - -  (1779) (1779)
- B (194) - 194 -
12000 688 622 4 5932 19 246
ManbnHuTeneH anpexTop:
Y. Nnaxapos
: ' 5

MosICHEHUATA KbM KOHCONUAMpaHus dunancos otyeT o1 ep. B docip: 53 npehma'e}imsa'l HEpasAenHa yacT oT Hero
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CNAPKWU A
KoHconunavnpaH gmHaHcoB OTHeT
31 pekemspun 2012 1

y 9
SPARKY |
v.

KOHCONMUOWUPAH OTYET 3A MPOMEHWUTE B COECTBEHUSA KAMUTAJ 3A FOOAUHATA, NPUKIIOYBALLIA HA 31 AEKEMBPU

(MPOOBLIMKEHWE)

MosicheHne AkuuoHepeH 3akoHoBu [lpeoueHBbYEH Opyrm  HepasnpepeneHa Oo6uwo
KanuTan pesepBu pesepB pe3epBu nevanba cobcTBeH
Kanutan
XHJ1. NB. Xun. nB.. XU, JIB.  XWUA. NB. XUn. nB. XUn. nB.
Canpo kbM 1 AHyapu 2011 r. 12 000 688 846 4 11 538 25 076
3aryba 3a roguHara - = - (4 021) (4 021)
[pyra BceobxsaTHa 3aryba:
MpeHacaHa Ha 6pyTHa cyMa Ha npeoueHka Ha
HETEeKyLLW aKTUBU 10 - = (33) - - (33)
DaHbk BbpXy A0X04a, OTHACAL ce A0
KOMMOHEHTUTE Ha ApyraTta sceobxsaTHa 3aryba 11 - 5 3 i - 3
- = (30) - 5 - (30)
O6wo BceoGxBarHa 3aryba 3a roouHaTa - - (30) - _‘(4?21_)_ (4 9_511
Canao kbM 31 nekemBphn 2011 T. 12 000 688 816 517 21025
[/ Ao 2P
CucTasun: : ManbsnHuTENeH ANPEeKTop:.
T. Togopoea Y. NMnaxapos
fata: 15.04.2013T. : i
3aBepun CbrNacHo OAUTOPCKM foknag oT gara 26.04. Uqé\r\ al
= = [ — |
~—_ '.‘/'F \ 6
J’J‘ / ; ‘\..'
[OACHEHUATA KM KOl :a:u;'iv]y;—i ) A gyHaHcoB oTyeT 0T ¢, 8 no"c;rg 53 NPgACTaBNsBa ‘HEPAJAENHA YACT OT Hero




CNAPKWN A}
KoHconuanpax huHaHCOB OTYET
31 aekemspu 2012

KOHCONUAWUPAH OTHET 3A NAPUYHUTE NOTOLMU
3A TOANHATA, NPUKNIOYBALLA HA 31 AEKEMBPU (HENPAK METOA)

2

¢

MoscHeHue 2012 2011
XUN. nB. Xun. ne.

OnepaTtuBHa AeAHOCT
MapuyHu NoToumn OT onepaTuBHa AEWHOCT Npeav NUXBU U AaHbLU 35 4616 214
MapuyeH NOTOK OT onepaTMBHa BEHHOCT 48616 214
MNuBecTUUMOHHA AeAHOCT
MpugobueaHe Ha MOTK, MALLNHKN N CBOPBKEHUS (980) (209)
NocTenneHus ot npogaxbta Ha MOTK, MaLLWHU U CBOPBXEHUS 14 26
NpupobreaHe Ha MHBECTULMOHHU NMOTH (137) (388)
MocTenneHus oT npogaxba Ha MHBECTULMOHHU UMOTH - 209
MpepnocraseHu 3aemn 33.1. - (3)
MapuyeH NOTOK OT UHBECTULIMOHHA AEeHHOCT _ (1103) (365)
®duHaHCOBA AeHHOCT '
MonyyeHn saemn 33.1. 1486 1674
MnatjaHus no nony4YyeHu saemMu : (3 358) -
MnawaHns no prMHaHCOB NU3UHT (140) (287)
Mnawaxus Ha nuxeu (1183) (1 203)
MNnawaxna Ha AUBUAEHTK 33.1. (236) -
HeTeH napuyeH noTok ot huHaHCcOBa AeHHOCT - (3431) 184
HeTHa npoMsiHa B napu U NapuiHu €KBUBaNEHTH 82 33
Mapu 1 napuyHK ekBUBaNEHTU B HAYaNOTO Ha roanHara 16 31 16
3aryba oT BanyTHa npeoueHka (18) (18)
Mapu 1 napuyHKU eKBUBaNeHTU B Kpaa Ha roaMHaTa 16 95 31

CucTasun:

.t 22

ManbnHuTeneH gupekrop:

T. Togoposa Y. MNnaxapos

[ava: 15.04.2013 r.

3aBepun cbrnacHo oAWTOPCKU Aoknag oT Aata 26.04.2013 r.:
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CMNAPKW ALl
KoHconuaupaH crHaHcoB oT4yeT SPARKY

31 nekemBpu 2012 .

MosicHeHMA KbM KOHconNuaupaHma (huHaHCOB OTYeT
1. MpeameT Ha genHoOCT

OcHoBHaTa genHoct Ha CIMAPKW ALl n HeroBute ObLUEpHU NPeanpuaTUst ce CbCTOM B NPOU3BOLACTBO
N TbProBusi CbC 3aBapeHN KOHCTPYKLMK, Kapy U CENCKOCTOMaHCKa TeXHUKa, COENKU C HeaBMXUMMU
UMOTU, NOCPEAHNYECTBO N areHTCTBO Ha MECTHU N YyXXAeCTpaHHM nuua.

Mpeanpuatneto mawnka, CMAPKU Al uma 3a OCHOBHa OEWHOCT MPOM3BOACTBO M TbProBUS CbC
3aBapeHn KOHCTPYKUMM, Kapu W cenckocTonaHcka TexHuka. CIAPKW ALl e pernctpvpaHo KaTo
aKUMOHEPHO ApPY>KEeCTBO CbC ceanuviie u agpec Ha ynpasnexnve Penybnuka bvnrapus, rp. Pyce, yn.
Po3oBa gonuHa Ne1.

Kanutanst Ha CIAPKN AL e 12 000 000 nB., cbetodaw, ce oT 12 000 000 6poss OOMKHOBEHM,
NouMeHHW, 6e3HanMyHn akuumM ¢ NpaBo Ha rrac ¢ HommHanHa ctonHocT 1 nB. CMAPKU ALl e vact ot
nkoHoMmyecka rpyna. MaxoputapeH akumoHep B emuteHta e CIMAPKU TPYM A c¢ 89.81 %.
Cobcereennum Ha CMNAPKW TPYM AL ca CtaHucnas lMeTtkoB u MeTbp BabypkoB KaTto BCEKM OT TAX
nputexaBa 50 % OT kanuTana Ha OpYy>KeCTBOTO.

Kbm 31 gekemBpu 2012 r. nepcoHansT Ha ['pynata e 492 gywin.
Akummnte Ha CIMAPKWN ALl ca peructpupanu Ha Bbnrapcka dpoHgoBa 6opca — Cocous AL,

CIMNAPKM Al uma aBycTeneHHa cUCTEMa Ha ynpaBsrieHue, cbeTosia ce OoT HaasopeH cbBeT U
YnpaBuTEneH CbBeET.

YneHoBeTe Ha Ha,CISOpHVIﬂ CbBeT ca:

Cranucnas NMeTkoB
Metbp babypkoB
KOpwuii LLneapos

UneHoBeTe Ha YnpaBuTenHusi CbBeT ca:

Yasgap MNMnaxapos
MBawnno Neoprues
Cranucnas Kanues
Teopopa Togopoea
BaneHTnH PapaHoB
Anbena CtambonoBa
Hukonan Manyes
ArtaHac MapuHoB

VlHCbOpMaU,I/IFI OTHOCHO HaMMmeHOBaHWMEeTO, CTpaHaTa Ha ydypendBaHe, OAN0BOTO y4dacTue U npaBOTO
Ha rnac 3a BCAKO ObllepHO OPYXKeCTBO, BKIMKOYEHO B KOHCONMMaaunAaTa, e npegocrtaBeHa B NosACHEeHUe
5.1.

2. OcHoBa 3a U3roTBsiHe Ha KOHconNuAaupaHusa (pHaAHCOB OTYeT

KoHconuampaHuaTt cduHaHcoB oT4yeT Ha pynaTa e cbCTaBeH B CbOTBETCTBME C MexayHapogHuTe
cTanHgapTu 3a duHaHcoBo oTyuTaHe (MC®O), paspaboteHn u nybnukysaHn ot CbBeTa Mo
MexayHapoaHu cuetoBoaHu ctaHaaptu (CMCC) u npuetun oT EBponelickus cbio3 (EC).

KoHconmampaHuat (UHAHCOB OTYET € CbCTaBeH B Obnrapcku neBa, KOETO € dyHKUMOHanHaTa
Banyta Ha [pynata. Bcuukm cymn ca npeacrtaBeHu B xunsau nesa (xwn. nB.) (BKNIOYUTENHO
cpaBHUTENHaTa MHopmauus 3a 2011 r.), OCBEH ako HE € MOCOYEHO APYrO.

KoHconuampaHnat ¢uHaHCOB OTYET € CbCTaBeH MpuM chnasBaHe Ha MnpuHUMNa Ha gencTBallo
npegnpuaTue.



CMNAPKW ALl
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3a 2012 r. 'pynata oTuMTa 3aryba 3a nepmopa (6e3 oTuMTaHe Ha Apyrata BceobxeaTHa 3aryba) B
pa3vep Ha 1 779 xun. nB. (2011 r.: 4 021 xun. nB.). Kbm 31 gekemBpu 2012 r. TeKyLLMTE NacuBmM Ha
[‘pynaTta npesuwwaBaT TekywmnTe n aktmem ¢ 12 611 xun. ne..

ToBa 0b6CTOATENCTBO MOKa3BaT HaNMYMETO HA HECUIYPHOCT, KOSITO MOXe Aa NOopoAaM CbLUECTBEHO
CbMHEHME OTHOCHO Bb3MOXHOCTTA Ha [pynarta ga npoabimku Aa (yHKUMOHWpA KaTo OeWCcTBaLlLo
npegnpusaTne 6e3 nogkpenaTa Ha COBCTBEHULNTE U OPYrM U3TOYHULM HA (DUHAHCKpaHe.

PbkoBOACTBOTO € npeanpueno criefHuTe Mno-3HadMMmn Mepkys 3a nogobpsisaHe Ha (HPUHAHCOBOTO

CbCTOsIHME Ha [pynaTa:

e CwbrnacHo aHekcu ot 17 anpun 2013 r. Npynata pascpoyBa 3aabimKkeHus no rnaeHMuM kbm JCK
banka [JCK EA[] kakTo cnenga:

- [Mo poroBop Ne 650 - 5 476 xun. nB. ¢ egHOKpaTHO noracsisaHe Ha 31 sHyapu 2014 r.;
- [Mo porosop Ne 166 - 9 paBHU MeceyHn BHOCKM OT 33 xur. eBpo (65 xun. nB.) BCska 3a nepuoga
ot 25 anpun go 25 pekemBpu 2013 r. u octatbka oT 11 331 xun. ne. oo 31 saHyapu 2014 r.

e [pynata e pascpoumna 3agbipkeHus no rnasHuua kbMm YHuKpegout bynbank ALl B pasmep Ha 1
115 xun. nB. go 20 toHn 2014 r., cbrnacHo NoracuTeneH ninaH.

¢ [lopagwm cneunduyHoTo obopyaBaHe, C koeTo pasnonara pynaTa U orpaHMyYeHMTe Bb3MOXHOCTHU
3a MexaHuyHa ob6paboTka Ha petavnum o 15 ToHa, [pynata HacouBa ycunusTa CU KbM
yBenuyaBaHe Oposi Ha KNWEHTUTE Ha Wu3genuss CbC CXOOHWM napameTpu (rabaputn u
npegHasHaveHue). ToBa cnomara 3a no-6bP30TO yCBOSABaHE Ha HOBUTE M3genus u nogobpsisaHe
npov3BoguTENHOCTTa. Te3M MepKU Le MOBMAUAAT MOMOXUTENHO KakTo BbPXY (MHaHCOBUSA
pes3ynTaT, Taka U BbpXy NapuMyHUTE NOTOLM OT onepaTmBHa OeNHOCT Ha [pynarTa.

e [pynaTa npoBexa MonuMTMka Ha ONTMMM3MpaHe Ha pas3xoguTe, MaTepuarnHuTe 3anacu u gpyru
enemeHTn Ha obopoTHuA Kanutan. Lienu ce uarpaxgaHe Ha 6ydepHu cknagose 3a matepuany Ha
TeputopusitTa Ha [OOCTaBYMUMUTE, KaTO 3anacute OT TAX LWe rapaHTupatr obeaneveHocTTa Ha
Npou3BoACTBOTO 3a eauH Mecel. OvakBaHMAT pe3ynTtaTt OT Te3n MEpPKUM € 3HAYUTENHO
HamansiBaHe Ha CKNafoBWUTE HanW4HOCTU, KOETO e nogobpu NuKBugHaTa no3uums n obopoTHUS
Kanutan Ha [pynarta.

PbKOBOACTBOTO cuMTa, Ye Bb3 OCHOBA Ha HanpaBeHWTe MpPOrHo3u 3a ObAeLwoTo pasBUTUE Ha
Fpynata u npegnpueTute MepPKM, KakTo M MOpagu npoabiikaBallaTa puHaHcoBa noakpena oOT
cobcTBeHMUMTE e ycree Aa NPOABIKM CBOATa AEWHOCT 1 Aa noracsisa CBouUTe 3agbimkeHusi, 6e3 ga
ce npogasart akTvMBu 1 6e3 aa ce npeanpuemMaT CbLLEeCTBEHM NPOMEHUN B HEroBaTta AeniHOCT.

3. MpomeHu B cyeTOBOAHATa NOMUTUKA

3.1 O60LWwu nonoxeHus

pynata npunara cnegHvuTe HOBW CTaHAapTW, U3MEHEeHUs 1 pasacHeHns kbM MC®O, paspaboTeHu 1
nyénukyBaHn ot CbBeTa MO MeXAYHApOAHW CYETOBOAHW CTaHAapTW, KOUTO MMaT edekT BbpXy
dmHaHcoBMSA OTYET Ha [pynata u ca 3agbIPKUTENHW 3a npunaraHe OT roAvLLIHMS Nepuoa, 3ano4saly,
Ha 1 aHyapu 2012 r.:

Ot 1 aHyapu 2012 r. 'pynata e npunoxuna MC®O0 7 ,,®dMHaHCOBU UHCTPYMEHTU: onoBecTABaHe”
— otnucBaHe — B cuna ot 1 tonm 2011 r., npuet ot EC Ha 23 HoemBpu 2011 r. M3ameHeHMeTO Ha
MC®O 7 BoguM [0 no-ronsiMa MpO3payHOCT MpM OTYMTAHETO Ha COENKM C MNpexBbplsHe Ha
hVHAHCOBM WHCTPYMEHTM W yrecHsaBa pasbvpaHeTo Ha nons3eBaTenute Ha KOHconuaupaHute
hMHaAHCOBM OTYETU OTHOCHO WM3MNaraHeTo Ha PUCKOBE MPU MPEXBBLPNAHE HA (PMHAHCOBU aKTUBMK M
edpekTa oT TAX BbpXy (PUHAHCOBOTO CbCTOSIHME Ha rpynaTta, 0COGeHO B Cryyal Ha CEKIOpUTM3NpaHe
Ha (PUHAHCOBMW aKTMBMW.

Hama cbliecTBeH edekT Bbpxy OENHOCTTa U OMOBeCcTABaHETO Ha [pynaTa oT npunaraHeTo Ha
nameHeHmeto Ha MC®O 7.

3.2. CTaHAapTM, U3MeHeHnAa U pa3siCHeHuUsl, KOUTO BCe oLle He Cca BJie3qin B cusia n He ce
npunaraTt oT Nno-paHHa gaTta oT prnaTa

CnepHvTe HOBM CTaHOAPTU, U3MEHEHMS] U Pa3siCHEHNS KbM CbLLECTBYBALUM BeYe CTaHZapTW, KOUTO
ce o4akBa [a umat eekT Bbpxy KOHconuanpaHus douHaHcoB oT4eT Ha pynaTa, ca nybnvkyBaHu, HO
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He ca Bres3nu B cuna 3a dwmHaHcoBaTa roguHa, 3anoyeawa Ha 1 sHyapu 2012 r. n He ca Gunu
MPUIoOXeHW OT No-paHHa gata ot [pynaTa.

MC®O 7 ,,®MHAHCOBM MHCTPYMEHTU: OnoBecCTsiBaHe” — HeTMpaHe Ha (PUHAHCOBM aKTUBU U
c¢hmHaHcoBM nacuem — B cuna ot 1 sHyapm 2013 r., npueTt ot EC Ha 13 aekemBpu 2012 .

HoBuTe onoBecTaBaHMsA ca CBbpP3aHW C KOMMYecTBeHa MHMOPMaLMsi OTHOCHO MPU3HATU PUHAHCOBM
WHCTPYMEHTUN, HeTupaHu B KOHCONMMAMPaAHUS OTYET 3a (PUHAHCOBO CbCTOSIHWE, KAKTO M OHEe3u
(PUHAHCOBM MHCTPYMEHTU, 3@ KOUTO MMa Cnopa3yMeHue 3a HeTUpaHe He3aBMCUMO OT TOBa Janu Te
ca HeTupaHu.

MC®O 9 ,,®uHaHCcOBM MHCTPYMEHTU” B cuna ot 1 siHyapu 2015 r., Bce oule He e npueT oT EC
MC®O 9 npeactaBnsgBa nbpBaTa 4acT OT npoekta Ha CbBeTa MO MeXAyHapOAHU CYETOBOAHU
ctaHgaptm (CMCC) 3a 3amsiHa Ha MCC 39 ,®uHaHCOBM MHCTPYMEHTU: NPU3HABaHEe U OLEHsIBaHE”.
Ton 3ameHsi 4eTupuTe KaTeropum (OUMHAHCOBU aKTMBM MpU TAXHOTO oueHsiBaHe B MCC 39 c
Knacudgpukauma Ha 6aszata Ha eauvH eauHcTBeH npuHumMn. MCO®O 9 um3suckBa BCUYKM (PUHAHCOBU
akTMBM da ce oOoueHsBaT unM Mo amopTu3MpaHa CTOMHOCT WNM No CchpaBegnvea CTOMHOCT.
AmopTusMpaHaTa CTOMHOCT NpeaocTaBs MHQOpMaUUdA, KOATO € mnofesHa npu B3emMaHeTo Ha
peLLeHnsl, OTHOCHO (PUHAHCOBW aKTMBU, KOUTO CE ObpXKAT OCHOBHO C LN NosiyYaBaHETO Ha NapuyHn
noTouMu, CbCTOSALWM Ce OT MnallaHe Ha rnaBHuMua U nuxea. 3a BCUYKM APYrM (DUHAHCOBM aKTMBWU
BKIMIOUMTENHO Te3W, AbpXaHM 3a TbpryBaHe, crnpaeefnvBaTa CTOMHOCT MpeacTaBnsiBa Hau-
nogxogsawara 6asa 3a oueHsBaHe. MCPO 9 npemaxBa HeOOGXOAMMOCTTA OT HSKOMKO MeToda 3a
obesueHKa, kaTo nNpeaBwxkaa meTod 3a obe3ueHka caMo 3a akTMBWUTE, OTYMTaHW MO aMopTusMpaHa
CTOMHOCT. [lonbrHMTENHM pa3genu BbB Bpb3ka ¢ 06e3LeHKa U CHETOBOLHO OTYMTAHE Ha XepKmpaHe
ca Bce oue B npouec Ha paspaboTBaHe. PbkoBoACTBOTO Ha [pynata He o4yakBa M3MEHeHudATa ga
6baaT NpUNoXeHN Npean NyGrMKyBaHETO Ha BCMYKU pa3fenu Ha cTaHgapTa M KbM MOMEHTAa HE MOXe
0a OUEHN TEXHUS LANOCTEH edhekT.

MC®O 10 ,,KoHconugupaHm domHaHcoBM oTyeTn” B cuna oT 1 siHyapu 2014 r., npuet ot EC Ha
11 npekemBpu 2012 r.

MC®O 10 ,KoHconuanpaHu douHaHCcoBM oT4eTU” BbBEXAA HOBA AedUHMLUNS Ha KOHTporna, 6asmpaHa
Ha onpegeneHn NpUHUUNKU, KOATO creaBa 4a ce npunara 3a BCUYKM UHBECTULMW NPU onpeaensHeTo
Ha 6asaTta 3a KoHconupaums. CbrnacHo npeaBapuTENHW aHanman Ha pbkoBogcTBoTo MCOO 10
HsMa Ja JgoBefe 40 NPOMEHM B KnacudukaumaTa Ha CbLyecTBYBaLLMTE UHBECTUUMM HA [pynaTa Kbm
31.12.2012 .

MC®O 12 ,,OnoBecTsiBaHe Ha gsnoBe B Apyru npeanpusatua” B cuna ot 1 siHyapu 2014 r.,
npuet oT EC Ha 11 pekemBpu 2012 r.

MC®O 12 ,OnosecTtaBaHe Ha AAnoBe B Apyrn NpeanpuaTna” € HOB cTaH4apT OTHOCHO M3UCKBaHUATa
32 OMOBECTsIBaHE Mpu BCUYKM QOPMU Ha OAMNOBO yyacTue B OpYrM Npeanpusitusi, BKITHYUTENHO
CbBMECTHU NpeanpuaTus, acouuupaHu npeanpusaTus, Opy)XKecTBa CbC creumanHa uen v apyru
HEKOHCONMMANPaHU OPYXeCTBa.

MC®O 13 ,,OueHsiBaHe Ha cnpaBeAnvMBa cToMHOcT”’ B cuna ot 1 siHyapu 2013 r., npuet ot EC
Ha 11 pekemBpu 2012 r.

MC®O 13 ,,OueHsiBaHe Ha cripaBeanuBa CTOMHOCT' AeduHMpa cnpaBeniMBaTa CTOMHOCT KaTo LieHa,
koaTo 6u Guna nonyydeHa npu npogaxba Ha JafdeH akTMB UMW nnaTteHa npu NpexBbpPIIAHETO Ha
3agbibkeHne npu obuyarHa chenka Mexay nasapHM yyacTHMUM KbM  Jatata Ha oueHkara.
CTtaHOapTbT YTOYHSIBa, Ye crnpaBeAnMBaTta CTOMHOCT ce 6a3npa Ha caerka, CKroyYBaHa Ha OCHOBHUSA
nasap 3a akTMBWM WM NacueBa UMM Mpu Nunca Ha TakbB — Ha Mas3apa C Han-dnaronpusATHU YCroBUSI.
OCHOBHUAT Masap € nasapbT C Hal-ronam obem M OeNHOCT 3a CbLOTBETHMSI akTMB WM NacuB.
PbkoBOACTBOTO B MOMEHTa Mpernexna MeTOAosornsita 3a OLeHKa Ha crpaBeasiuBa CTOMHOCT 3a
CbOTBETCTBME C HOBWUTE W3NCKBAHUA U BCe oOlle aHanusmpa ecdekta OT MNPOMEHUTE BbPXY
KoHconNuamnpaHusi GUHAHCOB OTYET.

MCC 1 ,lMpencraBsiHe Ha puHaHCOBM oT4eTU” — ApYyr Bceo6xBaTeH Aoxon — B cuna oT 1 ronum
2012 r., npuet ot EC Ha 5 toHu 2012 .

MaMeHeHuATa n3mckBaT NpeAcTaBAHETO Ha OTAENHUTE KOMMOHEHTU Ha Apyrusa BceobxBaTeH 4OXO0[, B
OBe rpynu, B 3aBUCUMOCT OT TOBa Janu Te We ce peknacuduumnpat B nevanbarta nnum 3arybata npes
cnegBawy nepuogn. KOMMOHEHTU, KOUTO He ce peknacuduumpaTt, Hamp. NPeoLeHKU Ha MMOTH,



CMNAPKW ALl
KoHconuaupaH crHaHcoB oT4yeT SPARKY

31 nekemBpu 2012 .

MaLUVHN U CbOPBXEHUS, ce NPeACTaBAT OTAENHO OT KOMMOHEHTU, KOMTO Lie ce peknacuduumpar,
Hanp. oTCcpoyYeHu nevandu u 3arybm OT XemKupaHe Ha napuyHu notouu. pynute, nsbpanu ana
npeacTaBsaT KOMMOHEHTUTE Ha Apyrusi BceobxBaTeH [oxop nmpeau AaHbuu crnegBa Aa nokassar
CbOTBETHAaTa CyMa Ha OaHbUUTEe 3a BCdKa efHa OT rpynmute no oTaersiHo. HavmeHoBaHneTo Ha
KOHCONUAMpaHus OT4eT 3a BCEOOXBaTHMS [OOXO4 € MPOMEHEHO Ha ,KOHCONMaupaH oT4yeT 3a
neyanbarta wnu 3arybata u gpyrua BceobxBaTteH [oxo4“, HO MoraT ga ce WM3non3eaT 1M apyru
3arnasus. VIameHeHusiTa crnegBa ga ce npunarat peTpocnekTuBHO.

MCC 12 ,,JaHbuM BbPXYy AOXOAU” — OTCPOYEHU AaHbUM — B cuna oT 1 sHyapwm 2013 r., npueTt oT
EC Ha 11 pekemBpu 2012 r.

CTtaHpapTbT M3MCKBa rpynuTe Aa oueHsABaT OTCPOYEHUTE AaHbLUW, CBbP3aHN C aKTMBW, B 3aBUCMMOCT
OT HauuMHa, MO KOWTO ce ovyakBa Ada ObAe Bb3CTaHOBEHa TsxHaTa GanaHcoBa CTOMHOCT Ypes
nsnona3eaHe unu npodaxba. Tvbh KaToO MNpYM WHBECTULMOHHM WMMOTM, OTYMTaHW MO crnpaBednvBea
cTomnHocT cbrnacHo MCC 40 ,/IHBECTULMOHHN MMOTK”, € TPYOHO U CYOEKTUBHO [a Ce onpenenv Kakea
YacT OT Bb3CTAaHOBABAHETO Lle Ce M3BbPLUM 4Ype3 MocrenBallo M3nonssaHe unu npogaxba, ce
BbBEXAA U3KMIOYEHNE OT MOCOYEHUS MPUHLUM - ONPOBEPXKUMOTO NpeanonoxeHue, ye banaHcoBaTa
CTOMHOCT Ha MOCOYEHUTE WHBECTULMOHHM UMOTU LWe Obae Bb3CTaHOBEHA €OUHCTBEHO u4pe3
npogaxba. B pesyntat Ha M3MeHEHMETO B CTaHAapTa ca BKMYeHn ykadaHusaTta Ha MKP 21 ,JaHbum
BbPXY 4OXO4Aa — Bb3CTaHOBABAHE Ha NPEOLEHEHUTE HEaMOPTU3UPYEeMM aKkTUBKU’ U passiCHEHUETO e
OTMEHEHO.

MCC 27 ,,MUnpuBnpgyanHum couHaHcoBu ot4yeTn” (peBusnpad) B cuna ot 1 sHyapu 2014 r., npuet
ot EC Ha 11 pekemBpu 2012 r.

MCC 27 ,MHamBuayanHun cmHaHCOBM OTHETU” (PEBU3NPAH) Ce OTHAcsa BeYe camMo 3a UHAMBUAYaIHu
hMHaAHCOBM OTYETU, N3NCKBAHMATA 3@ KOMTO HE Ca CbLUECTBEHO MPOMEHEHM.

MCC 32 ,,®uHaHCOBU MHCTPYMEHTU: NpeacTaBsHe” (M3MeHeH) B cuna ot 1 asHyapu 2014, npuert
ot EC Ha 13 pekemBpu 2012 r.

M3aMeHeHMeTo yTOYHsBa, Ye NpaBOTO Ha HeTUpaHe Ha (hMHaHCOBKM akTMBK U Nacueu Tpsibea ga 6bae
B CMNa KbM MOMEHTA, a He Ja Bb3HMKBA B 3aBMCUMOCT OT Obaelo cbbutme. To cbllo Taka Tpsabea
Oa Moxe fa 6bae ynpaxHsiBaHO OT BCUYKM CTPaHM B paMKuTe Ha obuyamHata OEMHOCT, KaKTO U B
Ccny4yau Ha HeU3MbITHEHUE, HECBCTOATENMHOCT Unu BaHKpyT.

FlNognwHu nopgobpenus 2011 r. B cuna ot 1 AsHyapm 2013 r., Bce ouwe He ca npuetu oT EC
-NameHeHneto Ha MCC 16 nosicHaABa, 4e pe3epBHM YacTu WM obcnyxkeallo obopyaBaHe ce
KnacudpuumpaT KaTo MMOTU, MalUMHW U CbOPBXEHMS, @ He KaTo MaTepuarnHu 3anacu, korato e
npunoXxuma geuHuumMsTa 3a UMOTU, MaLLWHM U CbOPBXEHUS U Te CE M3NON3BaT 3a NnoBeye OT edHa
rogviHa.

-N3meHeHneTo Ha MCC 34 nosicHsiBa, 4Ye obwaTta cyma Ha akTMBMTE U MacuMBUTE MO CErMEHTU ce
NpeacTaBs B MEXOWHHUSA KOHconuaupaH UHAHCOB OTYET, B Cnydanh 4e Tasum umHdopmauus ce
npeaocTaBa pPerynsipHoO Ha nuuaTta, OTTOBOPHU 3a B3eMaHe Ha OnepaTMBHU peLleHusl, U Ts ce e
NpOMeHMNa CbLUECTBEHO B CpaBHEHME C OMOBecTeHaTa MWHdopmauus B MOCMefHUs roAauLleH
KoHconuaupaH (oMHaHCOB OTYET.

|_|Y6J'IVIKyBaHVI Cca un cnegHnTe HOBM CTaHOApTU U pa3dCHEeHud, HO HE Ce O4YakBa Te Ada umat e(beKT
BbPXY KOHCONMAnpaHua Cbl/IHaHCOB OTYHET Ha I'pyrlaTa:

MC®O 1 “lpunaraHe 3a NMbPBU NbT Ha MexayHapogHuTe cTaHAapTM 3a (PUHAHCOBO
oTyuTaHe” - U3MEHEHUS OTHOCHO CBpPbXUHMMaumMa n cpukcupaHm aatu, B cuna ot 1 sHyapm
2013 r., npuetu ot EC Ha 11 gpekemBpm 2012 r.

MC®O 1 “lpunaraHe 3a NbPBU NbLT Ha MexayHapoaHuTe cTaHgapTM 3a (PUMHAHCOBO
oTuuTaHe” - AbpXKaBHU 3aemMu, B cuna ot 1 sHyapu 2013 r., Bce owe He ca npuetu ot EC

MC®O 11 ,,CbBMecTHU aHraxumeHtTn” B cuna ot 1 saHyapu 2014 r., npuet ot EC Ha 11
aekemBpu 2012 r.

MC®O 10, 11, 12 — NpexonHu pasnopeadbu, B cuna ot 1 siHyapu 2013 r., Bce oLle He e NpueT oT
EC



CMNAPKW ALl
KoHconuaupaH crHaHcoB oT4yeT SPARKY

31 nekemBpu 2012 .

MCC 19 ,,loxoaou Ha HaeTu nuua” B cuna ot 1 sHyapu 2013 r., npuet ot EC Ha 5 toHu 2012 1.
MCC 28 ,MHBecTuUUMM B acouMupaHM U CbBMECTHU npeanpusaTua” (peeBusupaH) B cuna ot 1
fAHyapm 2014 r., npuet ot EC Ha 11 pekemBpu 2012 1.

KPMC®O 20 ,PasxogM 3a OTCTpaHsiBaHe WU MNO4YUCTBaAaHe Ha MNOBBPXHOCTTA B
npousBoAacTBeHaTta ¢aza Ha MuHUTE B cuna ot 1 sAHyapu 2013 r., npuer ot EC Ha 11
aekemBpu 2012 .

FlognwHu nopgobpenus 2011 r. B cuna ot 1 sHyapwm 2013 r., Bce olue He ca npueTtu ot EC
-NameHeHuaTa Ha MCPO 1 nosicHABaT, Ye AageHo npeanpuaTue moxe ga npunoxu MCPO 1 noseve
OT eAuH NbT Npu onpegeneHyn obcroaTencrea. BuBexaa ce npaBo Ha M3bop Mpu npunaraHeTo Ha
MCC 23 ot gararta Ha NpeMuHaBaHe Unu no-paHHa gaTa.

-NameHeHneTo Ha MCC 1 nosicHsiBa, Ye NpeanpusiTusl, KOUTO NpPeacTaBAT ABa CPaBHUTENHM Neproaa
B KOHCONMWAMPaHWs OTYET 3a (PMHAHCOBOTO CbCTOSIHME CbrNacHo u3uckBaHusita Ha MCC 8, He
crnefBa fa BKIOYBAT MHOPMaUWsA 3a HaYanHWTe canga Ha npegxogHust nepuog B NosicHeHusATa. B
cnyyanW 4Ye pbKOBOACTBOTO nNpeactaBd nNo COOCTBEHO >XenaHue [AOoMbfHUTENHa CpaBHUTENHa
WHpopMaLnst B KOHCONMAMPAHUA OTYET 3a (PMHAHCOBOTO CbCTOSIHUE UMM KOHCONMUAMPAaHUSA OTYyeT 3a
goxoauTe, TO 1 NOSICHEHUATa TpAbBa Aa BKNHOYBAT AOMbIHUTENHA MHAOpMaLUA.

-N3meHeHneTto Ha MCC 32 nosicHABa, 4e OTYMTAHETO Ha [aHbk nevanba BbLB Bpb3ka C
pasnpegeneHe Ha AMBUAEHTU N pa3xoaum No caenku cbc cobecTBeHnumTe e B cboTBeTcTBue ¢ MCC
12. [laHbK BbpXy AOXOAMTE BbB BPb3ka C pa3npedeneHne Ha OUBMAEHTU ce npusHaea B nevyanbarta
unu 3arybaTa, JOKaTO JaHbK BbpXYy 4OXOAMTE BbB Bpb3Kka C pa3xoam No cOefku cbC cobcTBEHNUMTE
ce npu3HaBa B COOCTBEHMS kanuTarn.

4, CyeTOoBOAOHA NONUTUKA

4.1. OO0LWu nonoxeHns

Hain-3Hauymmnte CYETOBOAHN MONUTUKMK, npunaraHn npum wm3rotBAHETO Ha TO3W KOHconunaunpaH
d)VIHaHCOB OTYHET, Ca npeacrtaBeHn no-gony.

KoHconuampaHusitT drMHaHCOB OTYET € M3rOTBEH MpW crnas3BaHe Ha MpUHLMNMTE 3a OLeHsiBaHe Ha
BCWYKM BWOOBE akTMBW, Macueu, npuxogn n pasxoau, cbrnacHo MC®O. basunte 3a oueHka ca
OMOBECTEHM NOAPOOHO MO-HATaTbK B CYETOBOAHATA MNOMMTMKA KbM KOHCONMWAMPaHUS huHaHcoB
oTyver.

Cnepga fa ce otGenexu, ye nNpu U3roTBHETO Ha NPEeACTaBEHMS KOHCONMAMpaHu MHAHCOB OTYET ca
M3non3BaHM CYETOBOAHM OLEHKU M gonyckaHusi. Bvnpeku ye Te ca GasupaHu Ha MHopmauus,
npefocTaBeHa Ha PbKOBOACTBOTO KbM [aTaTa Ha M3roTBSIHE Ha KOHCONMuAMpaHus OUHAHCOB OTYeET,
peanHuTe pesynTaTtyi MoraT Aa ce pasfnuyaBaT OT HanpaBeHUTE OLIEHKU 1 JOMYCKaHMSI.

4.2. MNpencraBsiHe Ha KOHCONUAUPaHUA (PUHAHCOB OTYeT

KoHconuanpaHmnat dmHaHcoB oTyeT e npefactaBeH B cboTtBeTcTBMe ¢ MCC 1 ,lpeacrtaBsaHe Ha
uHaHcoBu otyeTn” (pesusupadH 2007 r.). pynaTta npue Aa npeactaBs KOHCONUAUPAHWUS OTYET 3a
BCeoOXBaTHUSA OOXO4 B ABa OTAENHM OTYeTa: KOHCONMMAUPaH OTYeT 3a AOXOAMTE M KOHCONuaupaH
OT4eT 3a BceobxBaTHMS JoXog,.

B koHconuampaHua oTyeT 3a (PMHAHCOBOTO CbCTOSIHME Ce NpeAcTaBAT ABa CpaBHUTESNHM nepuoaa,
korato ['pynaTa:

a) npunara c4eToBOAHA NOJNIUTUKA PETPOCMNEKTMUBHO;

0) NpensuncnsBa PeTPOCNEKTUBHO NO3MLMM B KOHCONUANPaHUS (OUHAHCOB OTYET; UM

B) npeknacudmumpa no3numm B KOHCONMAMPaHUA (OMHAHCOB OTYET.

I'Ipe3 2012 r. HUTO egHo oT ropenoco4yeHnTe yCcrioBud He € Ha numue 1 nopagn ToBa KOHCONMMAOANPAHUAT
CbMHaHCOB OT4HET Ha prnaTa € npeacrtaBeH C eanH cpaBHUM nepuoa.
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4.3. Basa 3a koHconuaauus

B koHconuaupaHnua duHaHCOB oTyeT Ha [pynmata ca KoHconmuaupaHu (UHAHCOBWUTE OTYETU Ha
npeanpuMaTMETO Marka M BCUMYKM ObluepHu npeanpuatua kem 31 gekemspy 2012 r. ObliepHute
NpeanpuaTUA ca BCUYKM NpeanpuaTud, npm Kouto [pynaTta ynpaxHsiBa KOHTPOn BbpXy hrHaHcoBaTa
W onepaTtuMBHata MM nonutuka. NpegnpusatveTo Marika npuaobmBa M ynpaxHsiBa KOHTPOI, KaTo
npuTexaBa noesede OT NoroBuHaTa OT oblma Bpor npaBa Ha rnac. Becuukn gbliepHy npeanpusatms
MMaT OTYEeTEH nepuoa, npuknoysaly kbm 31 gekemspu.

Bcuukn BbTpeluHOrpynaBu CAENKU WM canga Cce eNUMUHMPAT, BKIIIYMTENHO HepeanusupaHute
neyan6u u 3arybu oT TpaH3akuuy Mexay ApyxecTea B [pynata. Korato HepeanuaupaHute 3aryou ot
BbTPELUHOTPYNoBM Npofaxbu Ha akTMBM Ce EeNUMMHMPAT, CbOTBETHWTE akTWBM Ce TecTBaT 3a
obe3sLieHKa OT rnegHa Tovka Ha Mpynara.

4.4. Coenku B YyxxaecTpaHHa BanyTta

Cpoenkute B uJyxaecTpaHHa BanyTa ce OTyuTaT BbB (PyHKUMOHanHata Banyta Ha [pynata no
odmumanHnsa obMeHeH Kypc KbM gataTta Ha caenkarta (ob6sBeHus UKCUMHr Ha Bbnrapcka HapogHa
6aHka). MNevanbute n 3arybute OT KypCOBM Pasfuku, KOUTO Bb3HMKBAT MPU YpPeXOAHETO Ha Te3un
CAENKN U NPeOoLEeHSBAaHETO Ha NapuyHMTE NO3NUMM B YyXKOECTPaHHA BanyTa KbM Kpasi Ha OTYETHWS
nepvoa, ce npu3Haear B nevyanbaTa wunu 3arybara.

Hel'lapVI‘-IHI/ITe no3nuun, oueHAaBaHu No UCTopunYecka LueHa B YyXaecTpaHHa BallyTta, ce€ OT4yuTaT no
0OMeHHMs KYpPC KbM gaTtaTta Ha caernkaTta (He ca npeou,eHeHM). Hel'lapVI‘-IHVITe no3nuun, oueHAaBaHu rno
cnpaeeannBa CTOMHOCT B YyyxgectpaHHa Banyrta, ce oT4yuTat no 0OMeHHMS KypC KbM pataTta, Ha
KOATO € onpeaerneHa cnpasegnmnBarta CTOWHOCT.

4.5, OTuyMTaHe No cermMeHTn

PbkoBoacTBOTO onpegens onepaTtuBHUTE CerMeHTM Ha GasaTa Ha OCHOBHUTE NPOAYKTU WU ycrnyru,
kouTo npegnara pynaTta.

PbkoBoacTBOTO onpegens Tpu onepatueHu cermeHTa ,[1pomssoacteo’, ,Haem” u ,Jdpyrun”.

B onepatnBeH CerMeHT ,,npOVI3BOﬂ,CTBO” Cce BKJ1lo4Ba nNpom3BoACTBOTO Ha O6p860TeHl/I N 3aBepeHun
MeTalriHh KOHCTPYKUMM 3a noBauratesniHn " NbTHOCTPOUTEITHN CbOPbBbKEHUA, CEJICKOCTOMaHCKU
MaLUnHUN N MOTOKapw.

B onepatumBeH cermeHT ,Haem” ce BkntouBa oTgaBaHe nog HaemM Ha COOCTBEHN MMOTU.
B ,dpyrn” ca BKNOYEHU BCUYKU OCTaHanNu AenHOCTH.

Bcekun oT Tesun onepatuBHN CermMeHTn ce ynpasndBa OTAESTHO, Tbi KaTo 3a BCsKa npoAyKToBa JIMHNA
ce un3nonseat pas3syiMvyHn TEXHOJIOrMn, pecypcm U MapKeTUHroeu noaxoau. Bcuukn coenku mexny
CerMeHTunTe ce oCbLlecTBABaT No LeHN Ha CbOTBETCTBALLM COETTIKN MeXay He3aBUCUMIK CTPaHW.

Mpun oTumTaHeTo no cermeHTn cnoped MCPO 8 ,OnepatmBHu cermeHTU” ['pynata npunara nonuTuka
Ha oueHsBaHe, CbOTBETCTBALWlAa Ha MOMMTUKaTa Ha OUeHsABaHe, M3MNOn3BaHa B KOHCONMMAMPaHWA
hMHaAHCOB OTYET C U3KINIOYEHNE Ha:

. pa3xoaute 3a NeHCNOHHN Bb3HArpa>aeHu4;
. npuxogute, pasxoante wu neyanébute ot npoMeHn B ChnpaBeanmBata CTOMHOCT Ha
MHBECTULUMOHHUN UMOTMN,

KOUTO He Ce BKIoYBaT NMpu onpenenaHeTo Ha onepaTtuBHaTa nedanba Ha onepaTtuBHUTE CErMeHTU.

OCBeH TOBA, aKTUBUTE Ha prnaTa, KOUTO HEe Cce OTHacCAT ,ElVIpeKTHO KbM p,eI7IHOCTTa Ha HAKOW OT
CerMeHTUTe, He ce pasnpedenaT no cermMeHTu. lpe3 npeacTaBeHUMTE OTYETHUM Mepuoan He ca
o0b60cobeH TaknuBa akTUBW.

MHd)OpMaLI,I/IFlTa OTHOCHO pe3yntatute Ha oTAeNmHUTe CerMmeHTun, KoATO Cce npernexaa peryndapHo OoT
muaTta, OTroBOpHM 3a B3eMaHe Ha onepaTtuBHU pelleHunA, He BKIHo4Ba e(beKTVITe OT eANHUYHN
HenoBTapdemMun cbouTUs, Hanp. pas3xoaun 3a nNpecTpykTypupaHe, npaBHW pa3xoan U pasxoau 3a
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obesLeHka, koraTto obesleHkaTa ce ObIDKM Ha M30JIMpaHO HEenoBTOpPAEMO cbbutne. PuHaHcoBUTE
npmuxogn n pa3xogn He ce BKIKoYBaT B pe3yntatute Ha onepatuBHUTE CErMEHTU, KOUTO pedoBHO ce
npernexaart oT ninuaTta, OTTOBOPHM 3a B3eMaHe Ha onepaTtuBHU peLlleHns.

He ca HacTbnunu npomMeHn B MeToAMTE 3a OLEHKa, U3NOor3BaHu 3a onpenensiHe Ha nedantarta unm
3arybaTa Ha CcermMeHTUTe B TNPeAxoaHW oT4yeTHM nepuoan. He ce npunara acuMeTpuyHO
pasnpeaeneHne Mexay CErMeHTuTe.

4.6. Mpuxoaun

MpuxoauTe BKMOYBAT NPUXOAM OT NpoAdaxba Ha CTOKM, Matepuanu, NPoayKUUa U NpPeaocTaBsiHe Ha
ycnyr v apyru npvxoau. Mpuxogute OT OCHOBHWTE CTOKW, MaTtepuanu, npoAaykuusi U ycryru ca
npeacTaBeHu B nosicHeHue 23. [pyrute NpUXoAun ca NpefacTaBeHn B NMosicHeHue 24.

anIXOﬂ,VITe Cce oueHdaBaT Mno cChnpasensmBa CTOMHOCT Ha NnoNny4eHoTo wunn noanexawoTo Ha
nonyyaBaHe Bb3HarpaxageHue, Kato He Cce BKIo4yBaT AaHbK nobaBeHa CTOMHOCT, BCUYKM TbProBCKKM
OTCTDBIMKN N KOJTMYECTBEHN pa6aTM, HanpaBeHu oT prnaTa.

rlpVIXOLI,'bT Cce Npu3HaBa, KoraTto ca n3nbliHEHU cneaHnTe yCcrnoBua:

. Cymarta Ha npuxoga moxe Aa 6bae HagexaHo OLEeHEeHa;

. BeposATHO e MKOHOMUYECKUTE MOM3Kn OT caenkaTa ga 6baaT nonyyYeHu;

. HanpaeeHuTte pasxoau unu Tesu, KoMTo npeacton ga 6baaT HanpaBeHu, MoraT HadexaHo aa
ObaaT OLEHEeHN;

. Kputepunte 3a npusHaBaHe, KOUTO ca crneundmnyHM 3a Bcska oTAenHa gevHocT Ha pynarta, ca
n3nbnHeHn. Te ca onpeaeneHn B 3aBUCUMOCT OT MPOAYKTUTE UMW yCcryrute, NpeaocTaBeHn Ha
KrNWeHTa, U Ha IOrOBOPHUTE YCIOBUS, KaKTO Ca MU3NOXEHW No-A4ony.

4.6.1.Mpoagax6a Ha CTOKK, MaTepuanu n NpoayKUus

anIXOD, ce npusHaea, Korato I'pynaTa € npexBbprinna Ha KynyBada 3Ha4unmuTe nosisau u puckoee OT
cobcTBeHOCTTa Ha npenocraBeHNTE CTOKWU. Cunta ce, 4e 3HauMMmuTe puckoee ©n non3ym ca
NpexXBbpJieHN Ha KynyBa4da, Korato KINMEeHTHLT € Npuest CTOKUTe 6e3 Bb3paXXeHune.

4.6.2.NMpepocTtaBsiHe Ha ycnyru
Yenyrute, npefoctaBsHu oT ['pynara, BKNOYBAT NPOU3BOACTBEHU YCIYIU.
pynaTta He e 06BBbP3aHa C AbNTOCPOYHM AOTOBOPU 3a NPedoCTaBsHe Ha YCryru.

anIXOLI,'bT OT HaeMun OT npegocrtaBAHe Ha MHBECTUUMOHHUTE MMOTU Ha prnaTa no Ooroeopun 3a
onepaTtuBeH NU3NHI Ce Npu3HaBa Ha 0as3a Ha nNuHenHns MeTop 3a nepuoaa Ha nm3unHra.

4.6.3.Mpuxogm oT NUXBMU

I'Ipmxop,me OT NNUXBU Ce OTHUTAT TEeKyLlo No MeToda Ha e(*)eKTVIBHI/IH JIMXBEH NPOLIEHT.

4.7. OnepaTuBHM pa3xoam

OﬂepaTMBHl/ITe pa3xogun ce npu3HaBaTt B neyan6ara nnm 3ary6aTa npn NoN3BaHETO Ha yCcnyrute unun
Ha AaTtaTa Ha Bb3HWMKBAHETO UM.

4.8. Pasxoau 3a nMXBu 1 pasxoau no saemm
Pa3xoauTte 3a NMXBU ce OTYMTaT TEKYLLO NO METoAa Ha ePeKTUBHUS JIMXBEH MPOLIEHT.

Pasxogute no 3aemu OCHOBHO npegcraBnaBat JIMXBU NO 3aeMUTE Ha I'pynaTa. Becnyku pas3xoaun no
3aeMn, KOUTO AOMPEeKTHO MoraTt ada ObOaT OTHECEHM KbM 3aKynyBaHeTo, CTPOUTENCTBOTO WU
npon3BoACTBOTO Ha e4nH OTroBapsLy Ha yCnoBudaTa akTuB, Ce Kanutanm3mpar npes3 nepmoaa, B KONTO
Ce ovakBa aKTMBbLT Oa Obae 3aBbpLieH U npmeeaeH B rOTOBHOCT 3a M3NoJsi3BaHE WU npo,u.a>|<6a.
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OcrtaHanute pa3xoon no 3aemMmun cnepgBa Ada Cce npu3HaBaTt Kato pa3xod 3a nepuopda, B KOWTO ca
Bb3HUKHalN, B KOHCONMAMpaHnAa OT4HeT 3a OoXoOUTe Ha pef ~PrHaHCcoBM pa3xop,|/|".

4.9, HemaTtepuanHu aktueu

HemaTepuanHu akTWBM BKNOYBAT MNPOrpaMHY MPOAYKTU W ApPYrM AbIAroTpaiHW Hematepuarniu
aktmen. Te ce oTuaTaT Mo LeHa Ha npuoobueaHe, BKMOYBALWL@ BCUYKM NNaTeHW MUTa,
HEBBb3CTaHOBMMW OaHbLM U HanpaBeHUTe MPekn pasxoau BbB Bpb3ka C MOArOTOBKA Ha akTuBa 3a
ekcnnoaTaumsl, Npu KOETo KanuTanusmpaHuTe pasxogu Ce amopTu3upaT Bb3 OCHOBA Ha NMHENHUS
MeTOZ MNpe3 OLeHEeHNs CPOK Ha MONE3EH XMBOT Ha aKTUBUTE, Tbil KATO Ce CYMTa, Ye TOW € OrpaHUYeH.
Mpu npuaobuBaHe Ha HeMaTepuaneH akTUB B pe3ynTaT Ha GuaHec KOMOMHaUUA cebecToMHOCTTa My
€ paBHa Ha crpaBensiMBaTa CTOMHOCT B A€HS Ha NPUAOGUBAHETO.

lNocnenBalloTo oueHsiBaHe ce M3BbpLllBa No LeHa Ha FIpVI,ClO6VIBaHe, HamalnieHa C HaTtpynaHute
amMmopTunlauun m 3ary6M oT o0be3sueHka. HanpaBeHMTe obes3LeHKNn ce oTymTaT KaTo pa3xog un ce
NpU3HaBaT B KOHCONMNANPaHNA OTHET 3a AOXOaUTe 3a CbOTBETHUA nepunoa.

MNocnegpaiwmnTte pa3xogun, KOUTO BB3HWMKBAT BbBB Bpb3Kka C HemMarepuanHute aktneum cnen
NMbpBOHA4YarHOTO UM Npmn3HaBaHe, ce Npm3HaBaT B KOHCOMAMNPaHNA OTHEeT 3a Aoxogute 3a nepumoaa
Ha TAXHOTO Bb3HMKBAHE, OCBEH ako 6naro,qapeH|/|e Ha TAX akKTUBBT MOXe Oa reHepupa noeedye oT
NbpBOHaA4YanHoO npeaBunaeHUTe Obaewn MKOHOMWUYECKN MOM3M W KOorato Teau pas3xogn wmorat
HagexaHo Aa 6baaTt OUueHEHU N OTHECEHN KbM akTuBa. AKO Te3u YCnoBuA ca U3NbJ/IHEHN, pa3xoaunTte
ce 0ob6aBAT kbM ce0eCTOMHOCTTa Ha aKTMBa.

OctatbyHata CTOMHOCT W MOME3HUNAT XKMBOT Ha HemMmaTepunanHmuTe aktmBm ce npeueHaBat OT
PBKOBOACTBOTO KbM BCAKa OTHETHa AaTta.

AMOpTI/I3aLLI/IF|Ta Cce U34YMCnsBa, KaTo Ce U3MNOon3Ba NIMHENHUAT METOA BBbpPXY OUEeHEeHUNA none3eH CPpoK
Ha rogHOCT Ha oTAerIHNUTe akTUBU, KakTo crneaBa:

. MporpamHm npoaykTn 2 roguHu
e  [pyrv gbnroTpavHu HeMaTepuanHu akTUBK 3 -7 roanHu

PasxoguTe 3a amopTusaums ca BKMAKOYEHU B KOHCONMMAMPAHUA OTYET 3a goxoauTe Ha pen ,Pasxoan
3a amopTu3aums Ha HebmHaHCOBK akTnBK.

Meyanbata wnu 3arybata ot npogaxbata Ha HemaTepuanHu akTMBU Ce Onpedens kaTto pasnuka
Mexay nocTbnrneHusTa oT npogaxbata u GanaHcoBaTa CTOMHOCT Ha aKTMBMTE M Ce oTpassBa B
KOHcoNuAMpaHusa OT4eT 3a goxoauTe Ha pes [lledanba ot npogaxba Ha HeTeKyLn akTnBK.

MN36paHmaT npar Ha CbLUECTBEHOCT 3a HemaTepuanHuTe aktuem Ha pynaTta e B pa3mep Ha 500 nB.
4.10. WmoTHU, MaLLMHM U COPBXKEHUA

MIMoTuTE, MalKnHUTE n CbOpbXEHNUATA Ce OoueHABaT NMbpBOHaA4YasriHO no cebecToMHOCT, BKIlOYBaLA
LeHaTta Ha I'IpI/I,EI,OGI/IBaHe, KakToO U BCUYKM MPEKn pasxogun 3a npuBexaaHeTo Ha akTuea B paGOTHO
CbCTOAHUE.

MocnenBalwoTo OLeHsIBaHE Ha 3eMUTE Ce U3BbPLLUBA MO MpeoLieHeHa CTOWHOCT, KOSTO € paBHa Ha
crnpaBefnuBaTta CTOMHOCT KbM [aTaTa Ha npeoLeHkaTa, HamasieHa ¢ HaTpynaHuTe B rocrnencrsme
amopTu3aumun u 3arybu oT obesueHka. HanpaBeHUTe NpeoueHKkn ce NpeacTaBsT B KOHCONMAMPaHUS
oTyeT 3a BceobXBaTHWUS OOXO4 W Ce OTYMTaT 3a CMeTKa Ha COGCTBeHMst kanuTan (npeoueHbyeH
pes3epB), ako He ce NpPeaxoXaaT OT HauucneHn npean Toea pasxoau. Mpu npoaax6a unu oTnuceaHe
Ha MpeoLeHeHWs aKTMB OCTaHanuWAT npeoueHbyYeH pe3epB ce OTpassBa 3a CcMeTka Ha
HepasnpeaeneHara nedyanta. MNpeoueHka ce U3BbPLUBA Ha NeTroauLLEH nepuoa.

lMNocnenBalloTo oueHsABaHe Ha Opyrute aktueu ce n3BbpLllBa NO LUeHa Ha HpI/I,EI,OGVIBaHe, HamarneHa Cc
HaTpynaHunTte amMopTusaumm un 3ary6|/| oT obesLeHKa. HanpaBeHMTe 06e3LeHKn ce oTyMuTaT KaTo
pas3xon un ce npmn3HaBaTt B KOHCOJIMONUPAHUA OTHET 3a AoXoAuTe 3a CbOTBETHUA nepuoa.
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Mocneapalyte pasxoau, CBbP3aHW C ONpeAeneH akTUB OT MMOTW, MALUMHU U ChOPBXKEHUS, ce
npnbaBAT KbM GanaHcoBaTa Cyma Ha akTuBa, Korato € BeposiTHO [pynata Aa vMa WKOHOMUYECKU
nonau, HaJBuLLABaLLM MbPBOHAYarHO OLeHeHaTa e(PEKTUBHOCT Ha CbLUECTBYBALUMS aKTUB. Bcnuku
Jpyri nocrneasalliy pasxoam ce NpM3HaBaT 3a pa3xo/l 3a Nepuoaa, B KOMTO ca HanpaseHu.

OctaTtb4HaTta CTOMHOCT M MOMNE3HUAT XMBOT HA MMOTU, MaLLUMHK U CbOpPBXEHUA ce npeueHaBaTt oT
PBKOBOACTBOTO KbM BCAKa OTYETHa AaTa.

MMOTK, MaLLMHU U CbOPBXEHUS, NPUOOBUTU NPU YCNOoBUATA Ha (PUHAHCOB NU3WUHT, cCe amopTuaupar
Ha 6asa Ha oyakBaHMWS MOMEe3eH CPOK Ha roAHOCT, ONpeAereH NoCPeACTBOM CpaBHeHWe C NodoOHM
cobcTBeHM akTMBM Ha [pynaTta, unu Ha 6asa Ha NU3MHIOBUS OOTrOBOP, @Ko HEroBUSIT CPOK € Mo-
KpaTbK.

AMOpTI/I3aLI,I/IF|Ta Ha MMOTU, MALUMHUN N CBbOPBXKEHUA Ce U3YUCIABA, KaTO Ce M3Nnon3Ba NUHENHUAT
MeTOo[ BbpPXY OLUEeHEHUA NOoJie3€H XUBOT HA OTAOEJNTHUTE Ipynn akTuBK, KakTo crneasa:

° MacuBHM crpagmn U CbOpbXeHUs 25 rogmHm
. MalumHu, npomsBoacTBeHo obopyaBaHe 1 anapartypa 3 roguHm
. TpaHcnopTHM cpeacTBa 6e3 aBTomMobunu 10 roguHu
. KomntoTpu, nepudepHn yCcTponctea 3a Tax, codpTyep

1 MpaBo Ha NnonaBaHe Ha coTyep 2 rognHm
° ABTOMOOUNK 4 rognHn
. CTonaHckm MHBEHTap 7 roguHn

PasxoguTe 3a amopTm3aums ca BKIMIOYEHU B KOHCONMAMPaAHUsS OTYET 3a JoxoauTe Ha pepn ,Pasxogu
3a amopTu3aums Ha HepmHaHCOBU akTnBK.

Mevanbata nnu 3ary6ata OT npodaxbata Ha MMOTM, MaLUMHU U CbOPBXEHUS Ce onpenens KaTo
pasnuka mexay nocTbhneHusaTa oT npoaaxbarta u GanaHcoBaTa CTOMHOCT Ha akTuBa U ce NpuaHaBa
B KOHCOMUAMPaHUA OTYeT 3a goxoauTe Ha pef ,lMedan6a oT npogaxba Ha HeTeKyLy akTMBK”.

M36paHuAT npar Ha CbLLECTBEHOCT 3a UMOTUTE, MalLMHUTE N CbOPbXeHUsTa Ha [pynaTa e B pasmep
Ha 500 nB..

4.11. OT4YuTaHe Ha IM3MHIOBUTE AOroBOpPU

B cwvoTtBeTcTBME C M3uckBaHusiTa Ha MCC 17 JInsnHr’ npaBaTa 3a pasnopexpaHe C akTuBa ce
NPexBbprAT  OT  NM3MHrogatens  BbpXy JM3WHrononyyatenss B cnydauTe, B KOMTO
NM3UHronony4yaTensaT MoHacsa CbLUECTBEHUTE PUCKOBE WM W3roAuM, Npou3TUYawM oT cobcTBeHoCTTa
BbPXY HAETMS aKTMB.

|_|pl/| CKn4BaHe Ha O0roBop 3a CbI/IHaHCOB JIN3UHI aKTUBBT Ce NpU3HaBa B KOHCONMMAOANPAHUA OTHET 3a
CpVIHaHCOBOTO CbCTOAHME Ha nu3nHrononyyartenda nno no-HMckata OT [ABeTe CTOMHOCTN —
cnpasegnuearta CTOMHOCT Ha HaeTusa akTMB M HacTosilaTa CTOMHOCT Ha MWHUMaNHUTE NU3MHIOBU
nnawaHna nnic HenpegsuaeHn nnawaHud, ako WMa TakuBa. B KOHCoNnunaupaHma oT4eT 3a
CbVIHaHCOBOTO CbCTOAHNE Cce OTpa3sdBa W CbOTBETHOTO 3adbliKeHue no (*)VIHaHCOB JIN3WHT,
He3aBMCUMO OT TOBa Aalin 4acTt OT JIM3UHIoBuUTE nialwlaHnAa ce AbJKaT aBaHCOBO MNpu CKno4YBaHe Ha
aoroesopa 3a (bI/IHaHCOB JIN3UHT.

Bnocnegcteme nNu3nHroBmTe nnailaHnsa ce pasnpenendar Mmexay (*)MHaHCOB pa3xon n HamMalieHune Ha
HenmnaTeHoTo 3aabliKeHne no q)I/IHaHCOB TIN3UHT.

AKTUBMTE, NpMAodbUTM Npu ycroBusTa Ha (OUHAHCOB NW3WHI, Ce amopTusvMpaT B CbOTBETCTBUE C
nsnckeaHuaTa Ha MCC 16 ,MimoTun, mawwmHmn n cbopwxeHnsa” unm MCC 38 ,HematepuanHu aktneu’.

JNuxBeHaTa YacT OT NU3MHroBaTa BHOCKA NpPeACTaBsiBa NPOLEHT OT HEMOraceHOTO 3a4biMKEHME U ce
npusHaBea B nevanbarta unu 3arybarta 3a nepvoga Ha JIM3NHIoBMS JOroBOp.
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Bcuyku octaHanu nnsnHrosm AoroBopu ce cynTart 3a onepaTtuBHU JTIM3NHIOBU O0OroBOpMU. MnawaHuaTa
Nno onepaTtunBeH JIM3NMHIoB OOroBop Ce npu3HaBaTt KaTto pa3xoaun no NMHEenHNs MeTon 3a CpOKa Ha
crnopasymMeHuneTo. PaaxoguTe, CBbp3aHn C onepatunBHUA JIU3UHI, HAMp. pa3xogau 3a nogapbXka U
3aCTpaxoBKu, ce Nnpu3HaeaT B nevan6ara unm 3ary6aTa B MOMEHTa Ha Bb3HUKBAHETO UM.

AKTUBMTE, OTAAAEHWN MO OnepaTMBHU JIN3VHIOBM OOTFOBOPW, Ce OTpassdBaT B KOHCONMAMPaHWUS OT4eT
3a PMHaAHCOBOTO CbCTOsIHME Ha [pynaTa u ce amopTusMpaTt B CbOTBETCTBME C aMOpPTM3auMOHHaTa
NonvMTUKa, Bb3NpueTa No OTHOLIEHWe Ha NogobHM akTmBu Ha [pynarta, u usmcksaHusaTa Ha MCC 16
LMMOTW, MawmHn n ceopbxeHuna” nnn MCC 38 ,HemaTepmanHn aktmeu”. [JoxoobT OT onepaTUBHMU
NN3VHIOBM OOrOBOPY Ce NPU3HaBa AMPEKTHO KaTo MPUXOA B KOHCONMAMPAHUS OTYHET 3a 4OXOAuUTe 3a
CbOTBETHMS OTYETEH NEepuMos.

4.12. TecToBe 3a ob6e3LeHKa Ha HeMaTepuanHun aktTuBu n MMOTU, MALLMHU U CHBOPDBIXKEHUA

Mpu n3uncnseaHe pasmepa Ha obesueHkaTa pynaTta aeduHupa Ha-mMankata pasrpaHu4Mma rpyna
aKkTMBM, 3a KOATO MoraT Aa 6baaT onpedeneHn CcamoCTOsITeNIHM MapuyHU noTouu (eAuHuua,
reHepvpalla napuyHu noTouu). B pesynTaT Ha ToBa HsKOM OT akTMBMTE MoAsiexaT Ha TecT 3a
obesLeHKa Ha uHaueuayanHa 6asa, a gpyrv - Ha 6asa Ha eguHULa, reHepupalla napuyHK NOTOLMK.

BCKYKM akTMBM U edMHUUM, reHepupally NapuyHM NoTouM, ce TecTBaT 3a obe3leHKa NMoHe BeAHbX
roauwHo. Benuku gpyrm OTAenHW akTUBM NN eOUHULK, reHeprpaLin napuyHu noToum, ce Tectear 3a
obesLeHka, korato cbOMTUA UM nNpomsHa B obcToATencTBata UHAUKMPAT, Ye TaxHata GanaHcoBa
CTOMHOCT He MOXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba ot obe3LeHKa ce npusHaBa cymara, ¢ KosiTo 6anaHcoBaTa CTOMHOCT Ha AafeH akTuB Umnu
eavHuua, reHepvpaiia napyvyHu noTouu, npesBullaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOATO € no-
BMCOKaTa OT cCnpaBejsMBaTa CTOWHOCT, HamarneHa C pasxogute Mo npodaxba Ha JageH akTuB, U
HeroBaTa CTOWMHOCT B ynotpeba. 3a ga onpegenu cTOMHOCTTa B ynotpeba, pbKOBOACTBOTO Ha
pynata usuncnasa ovakBaHuTe ObAeLuy napuyHM NOTOLM 3a BCSAKA eAnHMLA, reHepupalla napuyHm
noToum, 1 onpegens NoAxoAsLmMsa AUCKOHTOB hakTop C Len KankynupaHe Ha HacTosLwaTta CTOMHOCT
Ha Te3n napuyHu notouu. [aHHuTe, M3NonN3BaHW Npu TecTBaHeTo 3a obesueHka, ce HasupaTt Ha
nocnegHus opobpeH GiogxeT Ha [pynaTta, kopurMpaH npy HeO6XoAMMOCT C Uen enMMUHMpaHe Ha
edpekta oT 6baeWm peopraHnsaLmn N 3Ha4ynMTenHn NogodbpeHns Ha akTmen. [JMCKOHTOBUTE dhakTopu
ce onpefensar 3a BCcAka OTAenHa eAuHuua, reHepupalya napuyHy notoum, 1 oTpasssaT CbOTBETHUSA
UM PUCKOB Npodun, oLeHeH OT PbKOBOACTBOTO Ha [pynara.

3arybute ot obesleHka Ha eguHULA, reHepupalla napu4HM noTouu, ce nocoysaTt B HamaneHue Ha
GanaHcoBaTa cyma Ha akTMBWUTE OT Tasu efuHuua. 3a BCUYKM akTMBKM Ha [pynata pbKoBOACTBOTO
npeueHsiBa nocrnefsallio Aanu CblUecTBYBaT WMHAMKaUMM 3a ToBa, 4Ye 3arybaTa oT obesueHka,
npusHata B MPeaxOfHW roAMHWU, MOXE Bedve Aa He CbliecTByBa N fa e HamaneHa. OGesleHka,
npusHata B NpeaxoAeH nepuof, Ce Bb3CTaHOBSABA, ako Bb3CTaHOBMMATa CTOMHOCT Ha eauHuuaTa,
reHepupalla napuyHu noToum, Hagsmwaea HelHaTa 6anaHcoBa CTOMHOCT.

4.13. WHBECTULUOHHU NMOTH

prnaTa OTYUTa KaTtoO MHBECTULUMOHHU UMOTU 3eMU N Crpaan, KOUTO Ce AbpXaT 3a noJjiydaBaHe Ha
npmuxogun ot Haem " /vnun 3a yBenn4yeHune Ha Kkanutana, no mozena Ha cnpaseanmBearta CTOMHOCT.

MHBECTULMOHHUTE MMOTWU Ce oueHsBaT NbpPBOHAYarHoO no cebecToMHOCT, BKNoYBaLla NnoKynHaTta
LeHa N BCAKaKBU pa3xodun, KOUTO ca NpAKo CBbp3aHU C MUHBECTULUOHHUA NUMOT, HanpuMmep XoHopapu
3a npaBHU yCcnyru, oaHbUn No NpexXBbPIIAHE HA UMOTa U OPYrk pa3xodun no caenkarta.

MNHBECTULIMOHHUTE MMOTU Ce MNpeoLeHsBaT Ha roaviiHa Gasa U ce BKMNOYBAT B KOHCONMUAMPaHUS
oTYeT 3a (PUMHAHCOBOTO CbCTOSIHME MO Ma3apHUTEe UM CTOMHOCTU. Te ce onpeaenaT OT He3aBUCHUMU
oLeHUTENM ¢ NpodiecroHanta Ksanudukaumua u aHauuTeneH npogecroHaneH onuT B 3aBUCUMOCT OT
XapakTepa U MeCTOHaXOXOEHUeTO Ha UHBECTULIMOHHUTE UMOTK, Gasupaiiki ce Ha gokasaTterncrsa 3a
nasapHuUTe ycroBus.
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Bcsaka nevanba mnnm 3ary6a OT NpOMAHa B cCnpasennmBata CTOWHOCT unn oT npop,a>|<6a Ha faneH
MHBECTULUMOHEH MMOT Ce MNpu3HaBa He3abaBHO B nevanbata wunm 3ary6aTa Ha pea ,,|_|p0M9|Ha B
cnpasegnmBarta CTOMHOCT Ha MHBECTULIMOHHU UMOTIU”.

Mpuxoante oT Haem 1 onepaTMBHUTE pas3xoau, CBbP3aHU C MHBECTULMOHHU NMOTU, Ce NPeacTaBsaT B
KOHCONuAupaHust OTYeT 3a LOXOAWUTE CbOTBETHO Ha pen ,[lpuxoan” n pen ,Opyrn pasxogun”, n ce
npusHaBaT, KakTo € OnncaHo B NosicHeHue 4.6 n nosicHeHue 4.7.

4.14. ®UHAHCOBMU UHCTPYMEHTU

drHaHCOBUTE aKTMBM WM NacuMeBu ce npu3HaBaTt, Korato I'pyrlaTa CTaHe CTpaHa no [OOoroBopHu
cnopasymMeHund, BKI4YBaLlu (*)VIHaHCOBVI WHCTPYMEHTHW.

drHaHCOB aKTMB Ce OTnucBa, Korato ce 3ary6m KOHTPOJT BbpXy AOOroBopHUTE nNpasa, KOUTO
CbCTaBndaBaTt (*)VIHaHCOBVIH aKTuB, T.€. KOrato Ca W3TEKNN MnpaBaTa 3a nojiydaBaHe Ha MnapudHu
noToun nnn e npexebprieHa 3Ha4vynmarta 4acTt OT pucKkoBeTe U n3rogute ot cobcTBEHOCTTA.

durHaHCOB nacme ce OTNMCBa npn HeroeoTo noracdBaHe, n3nnawaHe, Npu aHynmpaHe Ha caenkarta
mnnu npun n3tnvyaHe Ha 0aBHOCTHUA CPOK.

Mpn mbpBOHaYanHoO npusHaBaHe Ha (DUHAHCOB akTMB U PMHaHCOB nacue [pynaTta rm oueHsBa Mo
cnpaBeAnuBa CTOMHOCT NIIOC pa3xoauTe Mo TpaH3akumsaTa ¢ U3KMYeHne Ha (PUHaHCOBUTE akTUBU U
nmacuBK, OTYMTaHW NO cnpaBeanvBa CTOMHOCT B neyanbata wnu 3arybata, KOUTO ce npu3HaBaT
MbpBOHAYanHoO Mo cripaBeannBa CTOMHOCT.

drHaHCOBUTE aKTUBK Cce Nnpu3HaBaT Ha gartaTta Ha caelikaTa.

durHaHcoBUTE aKTUBM M (PUHAHCOBUTE NACUBK Ce OLleHsIBAT NocreaBallo, KakTo € MoCOYEeHO No-Aory.
4.14.1. ®nHAHCOBU aKTUBM

C uen nocnegpallo OLEHsIBaHe Ha (UHAHCOBUTE aKTUBW, C W3KMHOYEHWE Ha XemXupalwuTe
WHCTPYMEHTW, Te ce Knacuduumpar B CreaHUTE KaTeropuu:

KPeauTn 1 B3eMaHus;
(pMHaAHCOBM aKTUBU, OTYUTAHW MO CripaBeAInBa CTOMHOCT B Nevan6aTa unu 3arybaTa;
WHBECTULIUM, ObPXKaHW [0 Nafex;

(oMHaHCOBM aKTMBM Ha pasnonoxeHue 3a npoaax6ba

durHaHCOBUTE aKTUBU ce pasnpenendar KbM OTAeNTHUTe KaTeropmun B 3aBUCUMOCT OT LesiTa, C KOATO Ca
I'IpVID,O6I/ITVI. KaTeropMﬂTa Ha gageH q)I/IHaHCOB MHCTPYMEHT onpeaend Metoga My Ha oueHsABaHe U
aanu npuxoante n pas3xoguTte ce oTpa3daBaTt B neyan6ara unu 3ary6aTa mnnn B Oapyrua BceobOXxBaTeH
aoxon Ha prnaTa. Becnuku (bVIHaHCOBM aAKTUBUN C U3KIKOYEeHne Ha Te3n, OTYUTaHW Nno cnpaBennmnea
CTOMHOCT B nevanbaTa nnm 3ary6aTa, noanexaTt Ha TecT 3a obesLeHKa KbM gataTta Ha q)VIHaHCOBVIﬂ
otyeT. OMHaHCOBUTE aKTMBU ce 0be3ueHsiBaT, Korato cbllecTByBat 00EeKTUBHM OoKasaTencTBa 3a
TOBa. I'IpvmaraT Ce pas3ninyHun Kputepun 3a onpependHe Ha 3ary6aTa oT obesLeHKa B 3aBUCMMOCT OT
Kateropudata Ha q.')I/IHaHCOBVITe aKTUBU, KaKTO € onncaHo no-gony.

Bcuukm npuxoam n pasxoam, CBbpP3aHu C NpuTexXaBaHETO Ha (PUHAHCOBMW MHCTPYMEHTHU, Ce oTpassaBaT
B nevanbata wunu 3arybata npuv nonyvyaBaHeTO WM, HE3aBMCMMO OT TOBa KaKk Ce OLeHsiBa
OanaHcoBaTa CTOMHOCT Ha (MHAHCOBWUSI aKTUB, 3a KOWTO Ce OTHAcAT, U Cce MNpPeAcTaBAT B
KOHCONManpaHusa OTYeT 3a goxoauTe Ha pegose ,dunHaHcoBKU pa3xogun” nnu ,PrHaHcoBn npuxogn”, c
N3KIYeHne Ha 3arybarta oT obe3LeHKa Ha TbProBCKM B3EMaHUs, KOATO Ce NpeacTassa Ha pes ,Apyru
pasxoan”.

KpeanTtn v B3emaHus
Kpeantn u B3emaHusi, Bb3HMKHaNM NbpBOHadanHo B [pynarta, ca HegepvBaTMBHM (OUHAHCOBM

MHCTPYMEHTU C (bI/IKCI/IpaHI/I nnawaHuna, KOMTo He Ce TbpryBaT Ha akTUBEH nasap. erﬂ,I/ITMTe n
B3eMaHuATa nocnenBaulo ce oueHAaABaT No aMopTunpaHa CTOWHOCT, KaTo Ce M3Mnon3Ba MEeTOAbT Ha
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edpekTMBHaTa nMxBa, HamaneHa c pa3vepa Ha obe3ueHkata. Bcska nmpomsiHa B CTOMHOCTTa MM ce
oTpassBa B nedvanbaTta wnu 3arybata 3a Tekywums nepuwod. [lapute n napuyHUTE €KBUBAIIEHTMH,
TbProBCKMTE M MO-rondmara 4YacT OoT ApyrM B3eMaHus Ha [pynata cnagat KbM Ta3u kaTeropus
(PUHAHCOBM WHCTPYMEHTU. [UCKOHTMpaHe He ce u3BbplBa, Korato eqekTbT OT Hero e
He3HauuTeneH.

3HauMMmun B3eMaHus ce TecTBaT 3a obesleHKa No oTAenHo, KoraTo ca npoCcpoYeHn KbM OaTtaTa Ha
KOHCconnanpaHua (bI/IHaHCOB OoT4yeT W1 Korato CbllecTByBaT 0DeKTMBHM [oKasaTencrea, 4e
KOHTpareHTbT HAMa [Aa W3NbJIHKU 3agbJDKeHnATa Cu. Bcuukn apyrm B3eMaHuUA ce TecTBaT 3a
obesLeHka no rpynu, KOMTO ce onpeaenAart B 3aBUCUMOCT OT MHAYCTPpUATa U permoHa Ha KOHTpareHTa,
KakKTo u OT Apyrn KpeauTtHM PUCKOBE, aKo CblueCTByBaT TaKuBa. B To3Mn CﬂyanI NPOUEHTBbT Ha
obesLeHkaTa ce onpepend Ha 0asaTa Ha NCTOPUYECKN OaHHUN OTHOCHO HenoraceHn 3aabinkeHnd Ha
KOHTpareHT 3a BCAKa Vlﬂ,eHTVI(*)VILI,VIpaHa rpyna. 3ary6aTa OoT obesLeHKa Ha TbProBCKUTE B3E€MaHUA
Ce npencrtaBsa B KOHCONMAMpaHuA oT4yeT 3a AoxoaunTe Ha pen ,,,El,pyrm pa3xo;:w|".

4.14.2. ®nHaHCOBU NacuUBM

®uHaHcoBWTE Nacueu Ha ['pynaTa BKNOYBAT TbProBCKM U BaHKOBM 3aemu, oBbpApadTH, TbProBCKM U1
OPYrv 3a0bIMKEHNS N 3a4bIDKEHNS N0 (PUHAHCOB MU3UHT.

durHaHCcOoBNUTE NacuBM Ce NMpuU3HaBaT, KOraTto CbLUECTBYBa JOMOBOPHO 3aAbiKEHME 3a NnrallaHe Ha
napuvyHU CyMun unu gpyr pMHaHCOB akTUB Ha APYro NpeanpusaTtMe MM OOroBOPHO 3adbllKeHue 3a
pa3vsiHa Ha (OUMHAHCOBW WMHCTPYMEHTM C OPYro npeanpusatue npu noteHumanHo HebnaronpusTHK
ycrnoBus. Bcuuku pasxogn, CBbp3aHu ¢ NIMXBU, U NPOMEHN B cCripaBeasiMBaTta CTOMHOCT Ha (OMHAHCOBM
WHCTPYMEHTU, ako MMma TakuMBa, Cce Mpu3HaBaT B nedanbarta wnu 3arybata Ha peq ,PvHaHCOBU
pa3xoan” nnu ,duHaHcoBM npmxogun”.

®urHaHCOBWTE NacuBM Ce OLeHABAT MocnefBallo Mo amopTusMpaHa CTOMHOCT, KaTo ce M3norssa
MeToAbT Ha edeKTMBHaTa nuxBa, C W3KMOYEeHUMEe Ha (UHAHCOBWM MHCTPYMEHTU, ObpXKaHu 3a
TbpryBaHe unv onpegesieHn 3a OLEHsiBaHe MO cnpaBefnMBa CTOMHOCT B nevan6aTa wnu 3arybarta,
KOWTO Ce OLeHsIBaT Mo crpaBeasivBa CTOMHOCT C OTYMTaHe Ha NPOMeHuTe B nevantaTa unu 3aryGara.

BaHkoBWTE 3aeMu ca B3eTW C Len nogrnomaraHe Ha AenHocTTa Ha lpynata. Te ca oTpaseHu B
KOHCONMUAMPaHUS OT4YeT 3a (UHAHCOBOTO CbCTOSIHME Ha [pynata, HETHO OT pasxoauTe Mo
noslydaBaHeTo Ha 3aemute. GMHAHCOBM pasxodu KaTo Mpemusi, nnatuma npu ypexpgaHe Ha abira
Unn obpaTHOTO My M3KyryBaHe, U NPeKn pasxoam Mo caefikata ce OTHaCHAT B KOHCONUAMPaHWS oTyeT
3a JoxoauTe Ha MpuHUMMNa Ha HayucrieHWeTo, KaTo ce M3Mon3Ba METOAbT Ha e(eKTUBHMS NMXBEH
MPOLEHT, U ce NpUGaBAT KbM NpeHocHaTa CTOMHOCT Ha (hMHaHCOBMS MacKB [0 CTeneHTa, B KOSITO Te
He ce ypexaaT KbM Kpas Ha nepuoa, B KOMTO ca Bb3HUKHAmMN.

T'prOBCKI/ITe 3adblKeHna ce npusHaeBaT NbpBOHAYasiIHO NO HOMWHalHa CTOMHOCT 1 BrocrneacTeme
Ce oueHaABaT No aMmopTu3npaHa CTOMHOCT, HamMmaneHa ¢ nnawliaHums no ypexnaHe Ha 3a4bJDKeHUNEeTO.

OvBuaeHTMTe, NNaTUMKU Ha akuuoHepuTe, ce Mpu3HaBaT, Korato AMBUAEHTUTE ca O04o6peHM Ha
00LwoTOo cbbpaHMe Ha akLuMoHepuUTe.

4.15. MartepuanHu 3anacu

MaTepuanHute 3anacy BKMOYBaT MaTepuanu, He3aBbpLUEHO NPOM3BOACTBO, MNPOAYKUNUS U CTokKu. B
cebecToHOCTTa Ha MaTepuanHUTe 3anacu ce BKIIOYBAT OUPEKTHUTE pasxoau no 3akynyBaHeTo MIu
Npou3BOACTBOTO MM, NpepaboTkaTa M OPYrU NMPEeKU pasxoau, CBbp3aHW C AOocCTaBKaTa UM, KakTo U
YacT OT obWuTe NPOM3BOACTBEHU pa3xoau, onpeaeneHa Ha 6asaTta Ha HopmarneH NPOM3BOACTBEH
kanauuteT. PMHAHCOBUTE pasxOau He ce BKMOYBAT B CTOMHOCTTA Ha MaTtepuanHuTe 3anacu. Kbm
Kpas Ha BCEKM OTYEeTeH nepuos MaTepuanHuTe 3anackM ce oueHsiBaT Mo Mno-Huckata oT
cebGecToHOCTTa UM U TsIXHaTa HeTHa peanu3yeMa cToMHocT. CymaTta Ha Bcsika obGesueHka Ha
mMaTtepuanHiTe 3anacu 4o HeTHaTa UM peanusyema CTOMHOCT Ce Mpu3HaBa kaTo pasxop 3a nepuoga
Ha obesLeHKaTa.
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HeTHata peanuayema CTOMHOCT MpeAcTaBnsiBa O4yakBaHaTa MpogaxHa LUeHa Ha martepuanHuTe
3anacu, HamaneHa ¢ o4YakBaHMTe pasxoau no npogaxbaTta. B crnyyain ye maTepuanHuTe 3anacu ca
6unn Bede oGes3LEHEHN OO0 HETHATa UM peanuayema CTOMHOCT W B nocrnensall OTYETEH nepuof ce
oKaxe, 4ye ycroBusiTa foBenu o obesueHkaTa He ca Bede Hanuvue, TO ce Bb3npuema HoBaTa UM
HeTHa peanu3yema cToiHocT. CyMaTa Ha Bb3CTaHOBSIBAHETO MOXe Aa 6bAe camo O pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha MaTtepuanHuTe 3anacu npeam obesueHkata. Cymata Ha obGpaTHO
Bb3CTaHOBSIBAHEe Ha CTOMHOCTTA Ha MaTepuanHuTe 3anacu ce oT4nTa KaTo HamarneHue Ha pasxoauTe
3a Mmatepuanm 3a nepuoaa, B KOMTO Bb3HMKBA Bb3CTAHOBSIBAHETO.

pynata onpepens pasxoguTe 3a mMaTepuarnHu 3anacu, kaTo M3non3ea MeToda cpefHonpeTerneHa
CTOMHOCT.

Mpu npopaxba Ha maTepuanHuTe 3anacu TsxHaTa GanaHcoBa CTOMHOCT Ce Npu3HaBa KaTo pasxof B
nepuopa, B KOWUTO € Npu3HaT CbOTBETHUAT NPUXOA.

4.16. [OaHbuu BbpXy Aoxoaa

Pasxogute 3a gaHbum, npu3HaTn B neyan6arta wmnm 3ary6aTa, BKIMKOYBAT CymMaTta Ha OTCPOYEeHUTE U
TEeKyWn AaHbUKn, KOUTO HE Ca NpU3HaATU B OpYyruda BceobXxBaTeH Aoxon WUnun OVNPEKTHO B cobcTBEHMS
KanuTtar.

TeKyLIJ,I/ITe AaHBYHUN aKTUBU n/vinn nacmemn npeacrtaendaBaTt Te3n 3aAblKEeHUA KbM UMK B3eMaHUA OT
OaHbYHUTE UHCTUTYLWUWN, OTHACALUWN Ce 3a TeKylwun unnm npeaxoaHn OTHEeTHU nepumoaun, KOUTo He ca
nnateHn KbM pgartata Ha KOHconungupaHuaA CbVIHaHCOB oTYerT. TeKyLLLVIﬂT O0aHBbK € ObJDKUM BbpXY
obnaraemus 0OX0A4, KOMTO ce pasnuyasa OT nedvanbaTa unu 3arybaTta B KOHCONMAMpPaHUS (OUHAHCOB
oT4yeT. N3uyncnsasaHeTo Ha TeKywmna JaHbK e 633MpaH Ha AaHbYHUTE CTaBKMU N HA AAHBYHUTE 3AKOHMU,
KOUTO Ca B cuna KbM Kpasi Ha OTYETHWSA nepuoa.

OTCpO‘-IeHVITe AdaHbUn Cce msducndeat Nno nacmMBHUA METOO 3a BCUYKM BPEMEHHU pasiiukn Mexay
GanaHcoBaTa CTOMHOCT Ha akTUBUTE U NAacUBUTE U TsIXHATa AaHbYHA OCHOBA. OTcpoqu OaHbK HE Ce
npeasmwxna npun nbpBOHAYaAlIHOTO MpuU3HaBaHE Ha akKTuB WM nacumB, OCBEH aKo CbOoTBEeTHaTa
TpaH3aKuua He 3acdra gaHb4YHaTa uim c4eToBogHaTa nevyanoa.

OTCcpoYeHNTe JaHbYHM aKTUBK 1 NacuBK He ce AUCKOHTUPAT. Mpu TAXHOTO U3YMCrieHne ce usnonssar
JaHbYHM CTaBKM, KOUTO ce odyakBa da 6baaT NpuoXuMuK 3a nepuoda Ha peanusauusTa UM, npu
yCroBMe Ye Te ca BMEsnu B CUNa WM € CUrypHo, Ye Lile BresHaT B cuna, KbM Kpas Ha OTYeTHMS
nepuoa.

OTCpO‘-IeHVITe OaHb4YHWN NacuBwn ce Nnpu3HaBaT B NMbJiIEeH pa3mMep.

OTCcpoYeHn AaHbYHN akTUBM CE NPU3HaBaT, CaMo ako CbLLECTBYBa BEPOATHOCT Te Aa 6baaT ycBOeHU
ype3 O6baewmn obnaraemm goxoan. OTHOCHO MpeleHKaTa Ha PbKOBOACTBOTO 3a BEPOSITHOCTTA 3a
Bb3HMKBaHe Ha Obaewin obnaraemm 4oxodu, Ypes KOUTO Aa Ce YCBOAT OTCPOYEHM AaHbYHU akTUBM,
BWXTE NosicHeHue 4.21.

OTcpoquM OaHbYHNM aKTUBM W NacuMBuM Ce KOMMNeHcupaTt, CcaMO Korato prnaTa MMma npaeso u”
HamMmepeHne pna KOoMMeHcupa TekywmnTe [AdaHbYHU akKTuBu wunm nacuBu OT CbhbllaTa AdaHb4Ha
MHCTUTYUMUA.

npOMﬂHaTa B OTCpOYeHUTe OaHBbYHN aKTUBU UIMN NacnBU ce Npu3HaBa KaTo KOMMNOHEHT OT OaHb4YHUA
npuxon nnun pasxon B neyan6ara unu 3ary6aTa, OCBEH aKo Te€ He Ca CBbp3BaHU C No3nuunmn, Nnpnu3HaTu
B Opyrua BceobxBaTeH ooxopn (Hal'lp. npeoueHka Ha 3eMF|) Unm ANpPEKTHO B cobcTBEHMSA KanuTan, npu
KOETO CbOTBETHUAT OTCPOYEH OaHbBK Ce npu3Haesa B OpPYyrua BceobOXxBaTeH Ooxond MM B cOOCTBEHUS
KanuTarn.

4.17. [Mapu 1 napuyHU eKBMBaneHTU

I'IapMTe N napunvyHnTe ekBmBarneHTh ce CbCTOAT OT HalIM4YHUTE Napun B 6p0171 M napunyHu cpepncrtea no
©aHKOBM CMETKM, KOUTO CbAbpXaT HE3HAYUTESIEH PUCK OT NPOMAHa B CTOMHOCTTa CW.
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4.18. Cob6cTBeH KanuTan, pe3epBu U NnawaHua Ha AUBUOEHTHU

AKUMOHEPHUAT KanuTan oTpa3siBa HOMMWHanHaTa CTOMHOCT Ha eMUTUpaHWTEe akuuMM Ha
npeanpuMaTMeTo MaWnka.

PesepBuTe BKNOYBAT 3aKOHOBU pe3epBu, NPEOLEHKN HAa HE(PMHAHCOBU akTUBM U OpYrU pe3epBu.

HaTtpynaHaTa 3aryba Bknto4Ba TeKyLUUsi (OUHAHCOB pe3ynTaT M HaTpynaHuTe nevandu u HemnoKpuTu
3arybu OT MMHanu roguHu.

3ap,'bJ'I)KeHI/IF|Ta 3a nnawaHe Ha gMBnAeHTn Ha akuMOHEPUTE Ca BKITIOYEHU Ha pea ,,38ﬂ'bJ'I)KeHI/IF| KbM
CBbp3aHn nmu,a” B KOHcCOnMuUaunpaHua OT4eT 3a (bI/IHaHCOBOTO CbCTOdHME, Korato AmMBmMAaeHTuTe ca
ogobpeHn 3a pasnpegeneHve OT obwoTo cbOpaHMe Ha aKuMOHEpPUTE Mpean Kpas Ha OTYETHUS
nepuog.

Becnyku TpaH3aKkuun CbC cobcTBEHMUMTE Ha prnaTa Ca npencrtaBeHn OoTAesiIHO B KOHCOJMAOnpaHuA
OT4YeT 3a COOCTBEHUS KanuTan.

4.19. T[eHCUOHHM M KPAaTKOCPOYHM Bb3HArpaXxneHUs Ha crnyxutenure

prnaTa OTHUTA KPaTKOCPOYHM 3aObJDKEeHUA NOo KOMMeHCUMpyemMun OTNyCKW, Bb3HUKHaANM nopagun
Hensnon3eaH nnaTteH roauweH OoTnyck B clnyyYyauTte, B KOUTO Ce O4YakBa Ton ga Obae nonseaH B
pamMKuTe Ha 12 meceua cneq gatarta Ha OTYETHUSA nepuoa, npes KOMTO HaeTuTe nvua ca NonoXxunm
Tpyaa, CBbp3aH C Te3n OTMYCKWU. KpaTKOCpO‘-IHI/ITe 3ab/DKeHNA KbM nepcoHana BKn4YBaT HagHULUN,
3annaTtu n coumnanHm oCUrypoBKu.

CbrnacHo u3nckBaHuATa Ha Kogekca Ha Tpyda npuv npekpaTsiBaHe Ha TPYAOBOTO MPaBOOTHOLLEHME,
Criefl KaTo CryXUTeNaT e NpuaoGun nNpaeBo Ha NeHCUs 3a OCUrypUTEreH CTax M BbapacT, [pynaTa e
3agbiokeHa da My uannatv obeslleTeHne B pasmep Ao LecT GpyTHM paboTHu 3annaTu. [pynaTa e
Hauucnuna npaBHO 3adb/DKeHMe 3a u3nnallaHe Ha o6es3leTeHnss Ha HaeTuTe nuua npu
NeHCMOHUpaHe B CbOTBETCTBME C U3uckBaHusATa Ha MCC 19 ,[loxoau Ha HaeTu nuua” Ha 6asa Ha
MPOrHo3MpaHn nnaiiaHua 3a crnegsaliute neT roAvHW, OUCKOHTMPAHW KbM HaCTOALMA MOMEHT C
AbNrOCPOYEH NNXBEH NPOLIEHT Ha BE3PUCKOBM LIEHHN KHMXKA.

pynata He e pa3paboTBana M He Mpunara MraHOBE 3a Bb3HArpaxAeHWs Ha CrnyxuTenuTe cnej
HanyckaHe.

KpaTKOCpO‘-IHI/ITe 00X04U Ha CnyXutenute, BKIMIYUTENHO U nofiaraeMnTe ce OTnyCcKn, ca BKITKOYEHU B
TeKywmnTe nacneum Ha penq o[ IEHCMOHHM 1 APpyrn 3aabliKeHua KbM nepCOHana” no HEeOUCKOHTUpaHa
CTOMHOCT, KOATO prnaTa O4akBa ga nannartw.

4.20. [poBu3uK, yCrOBHU NacUBU 1 YCITIOBHU aKTUBU

MpoBn3nnTE ce npusHaBaT, KoraTo MMa BEPOSATHOCT CerallHu 3aQbiPKeHUs B pesynTtar OT MUHamno
cbOVTVe Oa goBeaaT [0 M3XOAsLW, NMOTOK Ha pecypcu oT pynata u moxe aa 6bae HanpaseHa
HadexaHa OLeHKa Ha cymaTa Ha 3agbikeHueTo. Bb3MOXHO e cpoyHocTTa MnM cymarta Ha
N3XOOALMA NapudeH NoToK Aa e HecurypHa. CerallHo 3abiKeHue ce nopakaa OT HanMyueTo Ha
NpaBHO WNM KOHCTPYKTUBHO 3adbIDKEHWE BCMNEACTBME Ha MUHaNM CbOWUTUA, Hamnpumep rapaHuuu,
npaBHU criopoBe Unn obpemeHsBawy gorosopu. MNpoBr3nuTe 3a NPecTpyKTypupaHe ce npusHaeaT
camMo ako e paspaboTeH W MpunoxeH noapobeH copmaneH NnaH 3a MPecTPyKTypupaHe Wnu
PBKOBOACTBOTO € 06SBMNO OCHOBHUTE MOMEHTU Ha MnaHa 3a NPecTpykTypupaHe nped Tesu, KoMTo
6uxa 6unu sacerHanu. MposBunann 3a GbaeLun 3arydu oT AeriHocTTa He ce Npu3HaBar.

CymaTa, KoATO ce npusHaBa KaTo NMPOBU3US, ce M3YucnsaBa Ha 6asa Haii-HagexaHaTa oueHka Ha
pasxoauTe, HeoGxoOanMK 3a ypexaaHe Ha ceralHo 3agbiHKeHne KbM Kpasi Ha OTYETHUS nepuog, KaTo
ce B3emaT B NpeaBui PUCKOBETE M HECUIypHOCTTa, CBbp3aHM CbC CerawHoTo 3agbmkeHue. Korato
cbllecTByBaT peauua MNogobHM 3adbilKeHWsl, BeposiTHaTa HeobXoOMMOCT OT u3xodsil MOTOK 3a
noracsiBaHe Ha 3aJbIMKEHUETO Cce onpenerns, KaTo ce OTYeTe rpynarta Ha 3adbIKEeHUsTa KaTo Usro.
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npOBVI3VII/ITe ce OUCKOHTuMpaT, Korato eCpeKT'bT OT BpeMeBuUTe pasyinkm B CTOMHOCTTa Ha napute e
3Ha4YUTEIEH.

OGesLeTeHns OT TPeTU NMua BLB Bpb3ka C AadeHO 3agbiikeHue, 3a kouTo pynata e curypHa, ye
LLIe Nony4K, ce Npu3HaBaT KaTo OTAENEH akTMB. TO3M akTMB MOXe M A He HagBuLaBa CTOMHOCTTA Ha
CbOTBETHAaTa NPOBMU3US.

I'IposmsvwlTe ce npepasrmexgat KbM Kpada Ha BCEKN OTHETEH nepunoa u CTOMHOCTTa UM ce Kopurumpa,
3a ga ce oTpasn Han-gobpaTta npubnmnanTenHa oueHka.

B cny4vyanTe, B KOUTO Ce CYnUTa, 4e € MaJiko BepOoATHO Aa Bb3HUKHE U3XO0AAL NOTOK HA MKOHOMUYECKN
pecypcu B pe3yntaTt Ha TeKyLlOo 3aabJrKeHne, nacnB He ce npu3Haea. YcnosHUTE nNacueu crnega ga
ce oueHsaBaT nocneneallo no no-BMcokata CTOMHOCT MeXxay onmncaHata no-rope cpaBHMMa npoBun3nd
N NbpBOHAYaJIHO NMpu3HaTaTa CymMa, HamMmalrieHa C HaTpynaHaTta aMmopTu3auund.

BepOﬂTHl/I BXoaALWwmn noToun Ha NKOHOMNUYECKM NOJ13U, KOUTO BCE OLLIE HEe OTroBapAT Ha KpUTepnunTe 3a
npn3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCITOBHU akKTUBU.

4.21. 3Hauumu npeueHKn Ha pPbKOBOACTBOTO Npu npunaraHe Ha c4etToBogHaTa NOJIUTUKA

3HaunmmnTe NpeueHKkn Ha PbLKOBOACTBOTO MPU NpunaraHeTo Ha CYETOBOAHUTE NONUTUKM Ha [pynarta,
KOUTO OKa3BaT HaW-CbLUECTBEHO BIIMSHME BbpPXY KOHCONMMAMPAHUTE (PUHAHCOBM OTYETW, Ca ONUCaHU
no-gony. OCHOBHMUTE W3TOYHULM HaA HECUTYpHOCT MNPW WM3MNOM3BAHETO Ha MpUMONU3NTENHUTE
CYETOBOHM OUEHKN Ca onucaHu B NosicHeHne 4.22.

4.21.1. NMn3nHm

CvrnacHo MCC 17 ,JInsmHr” pbkoBOACTBOTO Kracuduumpa NM3nHroBmMTe JOroBopy 3a asTomMobunum u
obopyaBaHe kaTo OUHAHCOB MU3UHI. B HAKOWM cnyvan nuavMHroBaTa TpaH3aKkuus He € edHO3Ha4Ha U
PBKOBOACTBOTO MpeLeHsiBa Janu OOroBopbT € (ODMHAHCOB MM3WHI, MPU KOWTO BCUYKM CbLLECTBEHU
PVCKOBE M MOM3M OT COBCTBEHOCTTA BbPXY akTUBa Ce NMPEXBbPIIAT Ha NN3MHIrononyyaTens.

4.21.2. OTCpOYEHU AaHBYHU aKTUBU

OueHkaTa Ha BepOSTHOCTTa 3a ObAeLum obrnaraemMmy 4OX0AM 3a YCBOSIBAHETO HA OTCPOYEHW JAHBYHM
akTMBM ce Gasupa Ha nocregHata ogobpeHa OlaXeTHa NPOrHo3a, KopurupaHa OTHOCHO 3Ha4MMMu
Heobnaraemy mpuxoou M pasxogu U crneunuduyHM orpaHMYeHns 3a NpeHacsiHe Ha HEeW3MNOon3BaHu
OaHbYHK 3arybum unm kpeamntu. AKo HagexaHa nporHo3a 3a obnaraem goxopn npegnonara BEpoOATHOTO
N3Mnon3BaHe Ha OTCPOYEH JAHBbYEH aKTUB OCOOEHO B Crnydaun, Korato akTMBBT MOXe Aa ce ynoTpebu
0e3 BpPEMEBO OrpaHWYeHWe, ToraBa OTCPOYEHUAT [aHbYeH akKTMB Ce Mnpu3Haea WU3USMO.
lMpn3HaBaHETO Ha OTCPOYEHU [OAHBYHU aKTMBKM, KOUTO noanexaT Ha onpenereHn MnpaBHU WK
WKOHOMUYECKN OrpaHMYEHNsT UMM HECUTYPHOCT, Ce MpeLeHsiBa OT PbKOBOACTBOTO 3a BCEKM OTAENEH
cny4yan Ha 6asaTta Ha cneunduyHUTe hakT 1 06cToATENCTBA.

4.22. HecurypHoCT Ha C4eTOBOAHMUTE NPUOBIN3NTENHMN OLIEHKU

I'Ipm NU3roTBAHETO Ha KOHcoJmManpaHUA (bVIHaHCOB OT4HET pPbBLKOBOACTBOTO nMNpaBu peauua
npeanonoXeHund, oueHKn 1 OonyckaHnAa OTHOCHO NMpu3HaBaHETO U OUEeHABaHEeTO Ha aKTuBWU, NacuBy,
npmuxogun n pas3xogu.

HelicTBUTENnHUTE pes3ynTaTtM MoraT fga ce pasnuyaBaT OT MpPeanonoXeHusTa, OUeHKUTe W
JonyckaHusTa Ha PbKOBOACTBOTO M B pedkuM criydam CbOTBETCTBAT HAMbIHO HA MNpeaBapuUTeniHO
OLEHEHWTE pe3ynTaTy.

MHdopMaLmst OTHOCHO CbLUECTBEHUTE MPEANONOXEHUS, OLEHKM U OOMYCKaHWUS, KOUTO OKa3BaT HaW-

3Ha4YNTEJIHO BIMAHNE BbPXY NMPpU3HaBaHETO U OUeHABaAHETO Ha akKTuBU, nacuBu, Nnpnxoan n pasxoau e
npencraseHa no-gony.
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4.22.1. O6e3ueHKa Ha He(hpMHAHCOBMU aKTUBU

3a 3aryba ot obesLeHka ce npu3HaBa cymMaTa, C KOosSTo BanaHcoBaTa CTOMHOCT Ha JadeH aKkTMB MIn
euHUUa, reHepupalla napudHuM noTouu, npesvlaBa Bb3CTaHOBMMATta MM CTOMHOCT, KOATO € no-
BMCOKaTa OT cnpaBednuBaTa CTOMHOCT, HamaneHa C pasxogute no npogaxba Ha fgafeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu cToMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
pynaTa usuyncnsisa odakBaHuTe 6baeLy NapuyHU NOTOLM 3a BCsIka e4MHMLA, FreHepupaLLla napuydHu
noTouu, u onpeaens NoOAXoAAWNs OUCKOHTOB hakTop C Lien KankynMpaHe Ha HacTodlaTta CTOMHOCT
Ha Te3n napuyHu noToum (BX. nosicHeHue 4.12). MNMpu nsumcnssaHe Ha o4YakBaHUTe BbAeLLn NapuyvHKn
noToun pPbKOBOACTBOTO MpaBM MPEAnoNioKeHUs OTHOCHO ObaewmTte OpyTHM nevyanbu. Tesm
NpeanonoXeHns ca CBbp3aHu ¢ Obaewmn cbbutua u obcTosTencrea. [JencTBATENHUTE pe3ynTaTtu
MoraT ga ce pas3nuyaBaT M [a HanoXaT 3HauuTernHW Kopekuuu B aktuBuTe Ha [pynata npes
crnefBaliaTta OT4eTHa roguHa.

B noeeveTo cnyyan npu onpenensHeTo Ha MPUIOXUMWUA OUCKOHTOB (haKTOp Ce MpaBWu OLUEeHKa Ha
NOAXOAALLNTE KOPEKLUUN BbB Bpb3Ka C Na3apHUst PUCK U pUCKOBUTE haKkTopK, KOUTO ca creunduyHn
3a OTAENHUTE aKTUBW.

Mpe3 2012 r. 'pynaTta e npeTbpnsana 3arybun ot obesLeHKka Ha HETEKYLLM aKTUBU B pasMep Ha 9 xun.
ne. (2011 r.: 176 xun. nB.), 3a ga ce Hamanu GanaHcoBaTa CTOMHOCT Ha HETEKyLM aKkTUBM A0
Bb3CTaHOBMMATa UM CTOMHOCT.

4.22.2. MNone3eH XXUBOT Ha aMOPTU3NPYEMU aKTUBU

PtkoBoacTeoTo npepasrnexga none3Hna XMBOT Ha aMOpPTUINPyeMUTE aKTUBU B Kpad Ha BCEKU
OT4eTEeH nepuoa.

Kem 31 pekemBpu 2012 r. pbKOBOACTBOTO OMpedens MOresHus XMBOT Ha akTueBute, KOWTO
npeacTaBnsBa O4aKBaHMAT CPOK Ha nonssaHe Ha aktueuTe oT [pynaTa. [IpeHOCHUTE CTOMHOCTM Ha
aKTMBMTE Ca aHanusvMpaHu B MOsACHeHus 7 wn 8. [eACTBUTENHUAT MoneseH XMBOT MOXe da ce
pasnuMyaBa OT HanpasBeHaTa OUeHKa Mopagn TEXHUYECKo M MopanHo usxabssaHe, NpeguMHO Ha
COPTYyEepHU NPOJYKTM M KOMMIOTBLPHO 06opyaBaHe.

4.22.3. MatepuanHu 3anacu

MaTepuanHute 3anacu ce oueHsiBaT N0 NO-HWCKaTa CTOWHOCT OT LueHaTa Ha npugobuBaHe 1 HeTHaTa
peanusyema ctonHocT. lNpu onpegensHe Ha HeTHaTa peanu3yemMa CTOWHOCT PbKOBOACTBOTO B3ema
npedBua Han-HagexgHaTa HanuMyHa WHopmauus KbM gatata Ha npubnusutenHarta oueHka.
OcHoBHaTa geviHoOCT Ha [pynaTta e nsnoxeHa Ha TEXHOMOMMYHU MPOMEHW, KOUTO MoraT Aa gosegar
00 peskn U3MeHeHus B npodaxHuTe ueHn. bbaewarta peanusaumsa Ha GanaHcoBaTa CTOMHOCT Ha
mMaTepuanHuTe 3anacu Bb3anusa Ha 8 456 xun. ne. (2011 r.: 12 333 xun. nB.)

4.22.4. MpoBusnmn

prnaTa € OTBETHMK MO HSAKOIIKO CbAeOHW Oerna KbM HACTOSLMS MOMEHT, YMNTO U3X0O MOXe Aa
agosee 0 3ablKeHns. prnaTa HE € Ha4ducndsarna nposn3nmn 3a npaBHM cnopose.

4.22.5. Obe3ueHKa Ha B3eMaHusA

MpubnuantenHaTa oueHka 3a 3arybu OT CbMHUTENHN U HECHOMpPaeMn B3EMaHUs ce NpaBu B kpasi Ha
BCEKM OTYETEH nepuog. BaemaHusaTa, npn KOUTO ca KOHCTaTMpaHu TPYAHOCTY NpuU TAXHOTO cbbupaHe
B eaHoroguvweH nepuond, noanexart Ha aHanud no OoTAeSIHU KOHTpareHTu M B 3aBUCUMOCT OT
KOHKpeTHUTEe obcToATencTea, MNOCTUrHATM [OOTOBOPEHOCTM 3a nnawaHe u gpyrn caktopy u
obcTosATeNCTBA, Ce YCTaHOBsIBA YacTTa OT TSX, KOSTO e peanHo cbbupaema, a ocTaHanarta 4acTt 4o
HOMMHana Ha B3eMaHeTO Ce Mpu3HaBa B KOHCONMMAMPAHUS OTYET 3a BceobXBaTHWUSI [4OXOn KaTo
3aryba ot obesueHka.

Ha 6Gasa aHanua3 3a BCeKM KOHKpPETeH cryyail, pbKOBOACTBOTO Ha [pynata e waeHTudwuumpana
B3EMaHWsi, 338 KOMTO MMa BUCOKA HECUTYPHOCT 3a TSXHOTO cbbOupaHe B 6bAelle U CbOTBETHO Te ca
ounu obesLeHeHMN.
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5. bBasa 3a KoHconuaauus
5.1. UHBecTMUMM B ObLUEPHU NpeanpuAaTUs

ﬂ,'bLIJ,epHI/ITe npeanpuaTna BKNO4YEHM B KOHCONMMAaLUNATa Ca KakTo crnejBa:

SPARKY

Mme Ha ablepHOTO CtpaHa Ha OcHoBHa
npeanpusiTme yuypeansBaHe AenHoCT 2012 yyactue 2011  yvactue
XUn. nB. %  Xun. nB.. %

Coenkun ¢

EKO CINAPK EOO[ PBbnrapus HeABWXNMU UMOTH 13138 100 13138 100
Choenku c

CUrMA MJIIOC EOOO  Pbwbnrapus HEeABWXMMU UMOTHN 463 100 463 100
Ob6yueHue Ha

CIMAPKW/ LMNO EOOO  Pbbnrapus Kagpu - 100 - 100
Choenku c

n.3. PYCE EOQO[ PBbnrapus HeABMXUMU UMOTH 85 100 85 100

13 686 13 686

MHBecTuumaTa B CIMAPKU LINO EOO[ e obe3ueHeHa npes3 2008 r. ¢ 5 xun. nB. B UHOUBUAYaNHUS

otyeT Ha CIMAPKN AL

6. OTuMTaHe NO CEermMeHTU

PbkoBOACTBOTO oOnpefenss KbM HACTOAWMS MOMEHT CriegHuTe onepaTuBHW CErMeHTW, KakTo e
onucaHo B nosicieHue 4.5.: ,lMponssoacteso” u ,Haem”. Te3n onepaTMBHU CErMeHTU ce Habnogasat
OT PbKOBOACTBOTO, KOETO B3eMa CTpaTerMyeckn pelleHns Ha 6asaTta Ha KopurmpaHute onepaTuUBHU

pe3yntatn Ha cerMmeHTa.

B ponbnHeHue, no-manku onepaTtuBHM CErMeHTu, KOUTO He npemMuHaBaT KONmM4eCTBeHUTe nparose,

ca obegnHeHn no-gony B cermeHT ,Jpyrn”.

VlHCbOpMaU,I/IFITa 3a OTAENHUTE CerMeHTU Moxe Ada bobae aHanm3npaHa 3a npeacraBeHnUTe OTHETHU

nepuoau, KakTo criegga:

WHdopmaumsaTa 3a otaenHute cermeHTn kbM 31 gekemepu 2012 r.:

MpousBoacTBO Haem Opyrun O6uwo
2012 2012 2012 2012
XWUN. NB.  XWI. NB. XWI. NB. XWn. NnB.

Mpuxoawn oT:
- BbHLUHU KINNEHTU 21942 128 16 22 086
- APYIN CerMeHTU 7 180 127 314
NMpuxoawn Ha cermeHTa 21949 308 143 22 400
lMpomsiHa Ha maTepuanHuTe 3anacu (1502) - - (1502)
Pasxogu 3a maTtepnanu (12 514) - 3) (12 517)
Paaxoan 3a nepcoHan (4 706) - (118) (4 824)
AmMopTu3aumsa Ha HepmHaAHCOBU aKkTUBU (638) (256) - (894)
O6esueHKka Ha He(UHAHCOBW aKTUBU (150) - - (150)
Opyrn pasxoam (3 338) (137) ) (3482)
OnepatuBHa neyan6a Ha cermeHTa (899) (85) 15 (969)
AKTUBM Ha cermMeHTa 30 486 25194 3 55 683
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WHpopmaumsaTa 3a otaenHute cermeHTn kbM 31 gekemspu 2011 r.:
MpoussoacTso Haem Apyru O6uwo
2011 2011 2011 2011
XWJ. NB. XWn. nB. XWn. nB. XWn. NB.
Mpuxoawn oT:
- BbHLUHU KINUEHTU 21912 72 10 21994
- ApYr1 CermeHTn 330 180 175 685
Mpuxoau Ha cermeHTa 22 242 252 185 22 679
lMpomsiHa Ha mMaTepuanHuTe 3anacu 157 - - 157
Pa3xogu 3a maTtepnanu (14 457) - Q) (14 458)
Pasxoam 3a nepcoHan (4 245) - (174) (4 419)
AmopTM3auma Ha He(MHAHCOBW aKTUBU (2 006) (249) - (2 255)
O6esueHKka Ha He(UHAHCOBW aKTUBHU (225) - - (225)
Opyru pasxoamn (3777 (142) ) (3926)
OnepaTtuBHa ne4yan6a Ha cermeHTa (2 311) (139) 3 (2 447)
AKTUBM Ha cermeHTa 35048 25 277 2 60 327

Hoeonpunaobutnte ot Npynata HETEKYyLUN akTUBMW, PasfMyHU OT (PUHAHCOBU MHCTPYMEHTU U aKTUBWU
no oTcpoyeHu gaHbum 3a 2012 r., Bbanuaat Ha 1 206 xun. ne. (2011 r.: 813 xun. nB.).

Mpuxogute Ha [pynata OT BbLHWHWM KIWMEHTW, KaKTO W HeTekylwuTe aktueu (6e3 guHaHcoBU
WHCTPYMEHTU W OTCPOYEHUTE [AaHbYHM aKkTMBM), ca pasnpegefieHn No crnepHuTe reorpadycku
obnactu:

2012 2011
Xun. ne. Xun. ne.

Mpuxoaun HeTekywm Mpuxoaun HeTekywm

aKTMBM aKTuBu

Bvnrapus 2623 32 466 3034 31961
DdpaHuua 6 343 - 6 725 -
"epmaHusa 7972 - 7 323 -
PyMbHUA 4767 - 4288 -
Mcnanus 152 - 253 -
Mpnanaus 199 - 325 -
ABcTpUS 5 - - -
Oo6wo 22 061 32 466 21948 31961

anXOﬂ,MTe Ha prnaTa OT BBbHWHWU KITMEHTU OT E'bﬂrapl/lﬂ, KbOAETO Ce HamMupa cenanuieTo Ha
prnaTa, KaKTO M OT OCHOBHWUTE nNasapu Fepmava n (DpaHLI,VIFl, Ca YyCTaHOBEHU Ha 0asa Ha
I'eOI'pa(bCKOTO pa3nonoXXeHne Ha KIMeHTUTEe. HeTeKyUJ,MTe aKTUBU Ca pasnpenerieHn Ha 0asaTa Ha
TAXHOTO (*)VI3I/I‘-I€CKO MeCTOHaxoXxaeHune.

Mpe3 2012 r. 14 154 xun. nB. unun 64.16 % oT Npuxoaute Ha [pynaTa 3aBUCAT OT [ABa KMWEHTa B
cermeHTa ,l1pounssoacTteo” (2011 r.: 14 041 xun. nB. unu 63.97 %).

O6uwara cyma Ha npuxoauTte, onepaTueHaTta 3aryba u akTMBUTE Ha OTAEMNHUTE CErMEeHTM ca paBHeHU
CbC CbOTBETHUTE MO3MLUM B KOHCONUANPaHUS PMHAHCOB OTYEeT Ha [pynaTa, KakTo cneasa:
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Mpuxoam

OO0 Npnxoaun Ha CErMeHTH

EnumMuHupaHe Ha MexaycermeHTHU npuxoau
Mpuxogwn Ha NpynaTta

3aryb6a

OnepaTtuBHa 3aryba Ha cermeHTUTE

MpomsiHa B cnpaBefnvBaTa CTOMHOCT HAa MHBECTULNOHHU NMOTM
Pa3xoam 3a NeHCUOHHU Bb3HarpaxaeHus

EnumuHupaHe Ha 3arybaTta oT coenku Mexay cermeHTuTe
OnepaTtuBHa 3aryba Ha pynaTa

duHaHcoBM pasxoau
duHaHcoBM Npuxoau
3ary6a Ha NpynaTa npeau gaHbum

AKTnBM

OO0 aKTMBU Ha CErMEeHTUTE
EnvumunHnpare

AxtuBwm Ha pynara

SPARKY
2012 2011
XUn. nB. XUn. nB.
22 400 22 679
(314) (685)
22 086 21 994
(969) (2 447)
234 (45)
(23) (33)
258 226
(500) (2 299)
(1 256) (1 467)
- 2
(1 756) (3 764)
2012 2011
Xun. nB. XuUn. nB.
55 683 60 327
(12821) (13 003)
42 862 47 324

I'Ipe3 npeacrtaBeHNUTe OTYETHUM Nepnogn He ca OTYETEHU Hepa3snpegeneHn onepaTtuBHu npnuxogm n
pa3xoaun, ¢ U3Kn4eHmne Ha npoMdaHaTa B crnpasegnmearta CTOMHOCT Ha MHBECTULMOHHUTE MMOTU 1

pa3xoanTe 3a NeHCUOHHUN Bb3HarpaxaeHus.

anIXOﬂ,VITe Ha prnaTa moraT ga 6bvaar aHannM3npaHun 3a OCHOBHUTE BMAOBE NPOAYKTU U yCIyru

KaKToO creaBa.

Mpuxoan oT Nnpogaxba Ha rotToea NpPoayKUMs
Mpuxoam ot npogaxba Ha CTOKU

Mpuxoan oT NpefocTaBsiHe Ha ycryru
Mpuxoan ot npogaxba Ha MaTepuanu

Opyrn npuxoam ot npodaxéu

O6wWwo npuxoamn oT Npogaxoum

OTnucaHn 3agbmKeHus
MNanuwbk Ha MaTepuanHu 3anacu
Mpuxoau oT 3acTpaxoBaTenu
Mpuoobutn akTUeK

Opyrn npuxoau

Mpuxoan npopax6a Ha HeTEKYLLWN aKTUBU

O6wo npuxoau Ha NpynaTta

2012 2011
XWn. nBe. XWn. ne.
20776 19 870
68 138

181 209
890 1419
132 77

22 047 21713
6 1

3 44

5 1

11 -

25 46

14 235

22 086 21994
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7. HematepuanHu aktueu

SPARKY

HemaTepManHM AKTUBU Ha prnaTa BKITKOYBAT NporpamMHn npoayktm n CepTVI(*)VIKaTVI. BanaHcoBuTe CTOMHOCTYM 3a npencraBeHUTe OT4ETHU nepmnoan morat

na 6vaar aHalm3npaHu, KakTto crnengBa:

. BanaHcoBa
OT4YyeTHa CTOMHOCT HaTtpynaHa amopTtusauus .
CTOMHOCT
01.01.2012 OTtnucaHm 31.12.2012 01.01.2012 YBenuuyeHue HamaneHwne 31.12.2012 31.12.2012
XWn. nB. Xun. nB. XuUn. nB.. XuUn. nB.. XuWn. nB.. XuWn. nB.. XuWn. nB.. XWn. nB..
MporpamHu
NPOAYKTU 177 (8) 169 177 - (8) 169 -
OBLWO: 177 (8) 169 177 - (8) 169 -
. BanaHcoBa
OT4YyeTHa CTOMHOCT HaTtpynaHa amopTtusauus .
CTOMHOCT
01.01.2011 OTnucaHu 31.12.2011 01.01.2011 YBenunyeHune HamaneHue 31.12.2011 31.12.2011
Xun. nB.. XWnN. NnB. XWn. NnB. XWn. NnB. XUn. nB. XUn. nB. Xun. nB.. XWn. nB.
MporpamHu
npoayKTH 177 - 177 177 - - 177 -
Opyru 15 (15) - 13 2 (15) - -
OBLWO: 192 (15) 177 190 2 (15) 177 -

He ca ckniouBaHu CbLLECTBEHM [JOrOBOPY 3a NOKYNKo-NpoAaxota Ha HemaTtepuanHu akTmem npes 2012 r. unm 2011 r.

Bcuukn pasxoamn 3a amopTr3aums ca BKIIOYEHN B KOHCONMMAMPaHWS OTYET 3a JoxoauTe Ha pef ,Pa3xoaun 3a amopTu3aunst Ha HeMHaAHCOBM akTUBK”.

pynaTta He e 3anoxuna HematepuanHy akTMBM KaTo oBGesneyveHmns Nno CBOW 3aQbMKEHNs.
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8. MmoTn, MawmHM 1 CbopbXKEeHUA

SPARKY

MMOTK, MaLlLmHu 1 CbOpPBXEHNA Ha prnaTa BKIMKOYBAT 3eMA, crpaan, MallHn U CbOpbXEeHUA, TPaHCNOPTHU cpeacTBa, CTONaHCKN MHBEHTAp U pa3xogu
3a I'IpVI,CI.OGVIBaHe n nukBmngauuna Ha D,'bﬂrOTpaVIHM akTmeu. banaHcoBuTe CTOMHOCTK 3a npegcraBeHNUTe OT4ETHU nepunoan morat ga oboar aHanm3anpaHm,

KaKTO crneapa:

3ems

Crpaaun

MaLmHm n
CbOPBXEHMUSA
TpaHcnopTHM cpeacTBa
CTonaHcku MHBEHTap
MMOTn, MamHn n
CbOpPbXEHUs1 B NpoLiec
Ha npunaobusaHe
OobBLO:

3ewmd

Crpagu

MaLwmHm n
CbOpbXEHUSs
TpaHcnopTHW cpeacTsa
CTonaHCcku nHBEHTap
MMoTn, MalwmHu n
CbOpPbBXEHUs B NpoLiec
Ha nonnobueBaHe
OoBLWO:

. BanaHcoBa
OTyeTHa cTOMHOCT HaTtpynaHa amopTusauums N
CTOMHOCT
01.01.12 Hoeonpugooutn Otnucanm 31.12.12 | 01.01.12 YBenunyeHue Hamanenne 31.12.12 31.12.12
XWn. NnB. XUI. NnB. XWUN. NIB.  XWJ. NB. | XWI. NB. XUI. NnB. XWUN. NIB.  XWJ. NB. XUI. NnB.
523 - - 523 - - - - 523
327 10 - 337 145 12 - 157 180
16 561 651 (325) 16 887 15512 430 (316) 15 626 1261
1 851 46 (3) 1894 983 174 (3) 1154 740
217 5 (13) 209 136 20 (13) 143 66
3289 916 (745) 3 460 - - - - 3 460
22768 1628 (1 086) 23 310 16 776 636 (332) 17 080 6 230
OT4yeTHa CTOMHOCT HatpynaHa amopTtusauus Banachoaa
CTOMHOCT
01.01.11 Hoeonpumgobutn Otnucanm 31.12.11 | 01.01.11 YBenu4veHue HamaneHue 31.12.11 31.12.11
XUn. NnB. XUI. NB. XWUN. NB.  XWJ. NB. | XWI. NB. XUI. NB. XWUn. NnB. XUI. NnB. XWUI. NnB.
523 - - 523 - - - - 523
327 - - 327 133 12 - 145 182
16 570 400 (409) 16 561 14 121 1793 (402) 15512 1049
1912 29 (90) 1 851 882 182 (81) 983 868
162 59 (4) 217 121 17 (2) 136 81
3 567 341 (619) 3289 - - - - 3289
23 061 829 (1122) 22768 15 257 2 004 (485) 16 776 5992
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Bcuukm pasxogm 3a amopTmMsaumsi ca BKIIOYEHM B KOHCONMMAMPAHUS OTYeT 3a AOoXoAuTe Ha pen
,Pasxoam 3a amopTmsaunsa Ha HeUHaAHCOBK aKTUBK”.

I'Ipe3 TeKywma n cpaBHUMNUA nepuoa He € MMano CblleCTBEeHU AOroBOPHU 3abiKeHNA BbB BPb3Ka
CbC 3aKynyBaHe Ha UMOTU, MaLUMHN N CbOPBXEHUA.

BanaHcoBaTa CTOMHOCT Ha MUMOTUTE, MaLUMHUTE U CbOPBXEHUATA, 3anOXeHn Kato obesneveHre no
3aemu (BX. nosicHeHue 19), e npeacTaBeHa, KakTo cneaga:

2012 2011

Xun. ns. Xun. nB..

3ewms 523 523
Crpagn 58 64
MaLluvHu n cbopbXeHns B Mpouec Ha NnpugobuBaHe 2241 2102
OBLLO: 2 822 2689

9. JIuswnur
9.1. ®WHaHCOB NIU3UHT

pynata e npuaobuna no goroBopu 3a (PUHAHCOB NU3WMHI MaLUMHW, CbOPBXEHWUs, obopyaBaHe K
TpaHCNopTHM cpeacTBa. HeTHata GanaHcoBa CTOMHOCT Ha akTMBMTe, NpugobuTtm no JorosBopu 3a
hMHaAHCOB MNW3KWHTF, Bb3nu3a Ha 51 xun. nB. (2011 r.: 59 xun. nB.). AKTUBMTE Ce BKMOYEHU B rpyna
» 1 PAHCMOPTHM cpeacTea” oT ,VIMOTW, MaluMHN N CbOPBXEHUS” (BX. NOACHEHue 8).

pynaTta e nuanHronony4yaten No 4OroBopu 3a (OMHAHCOB NIM3WHT Ha TpaHCMOoPTHM cpeacTBa ¢ MoTo
Mdoe EOOO n YHuKpeaunt Jnaunr AL

bbvoewmte MMHMManHM NU3VHIOBM NMawaHns B Kpasa Ha BCEKM OT npeacrtaBeHnTe OTY4ETHU nepunogn
Ca npencrtaBeHn, KakTo crnegBa:

OBbMKMMU MUHUMANHU FIM3UHIOBU NraLlaHuA

Oo 1rognHa Ot 1 go 5 rognHm Oo6wo
Xun. ne. Xun. nB. Xun. nB.
31 pexkemBpu 2012 .
JInamHroBn nnaianus 22 30 52
InckoHTMpaHe 3) (2) (5)
HeTHa HacToSAILLa CTOMHOCT 19 28 47
31 pekemBpun 2011 r.
JInsnHroBu nnawanmsa 139 35 174
[nckoHTnpaHe (8) (2) (20)
HeTHa HacToSAILLa CTOMHOCT 131 33 164

NuanHroBWTE OOroBOPM BKIOYBAT OMKCMPaHM MU3UHIOBU NNallaHust U ONuusi 3a 3aKkynyBaHe cnepg
nocriegHaTa BHOCKa OT CpOKa Ha Nn3uHra. JInsuHroBmutTe 4OroBOpU ca HEOTMEHSIEMM, HO HE CbAbpXKaT
Apyrn orpaHuydeHus. He ca npusHaBaHu Npuxoau OT YCMOBHM HAaeMu M He ce o4yakBaT nMpuxoau OT
CYGNU3MHT, TN KATO BCUYKN aKTMBU, 3@ KOMTO Ca CKIOYEHW JIM3MHIOBY AOrOBOPU, Ce M3Mon3BaTt camo
ot pynara.
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9.2. OnepaTuBEH NU3UNHT

BbOewmuTe MUHMMAanHK NNawaHns 1 NoCTbNNEHUS MO CKIMYeHN O0roBOpy 3a onepaTuBEH NU3UHT OT
IpynaTta ca npeactaBeHu, KakTo creasa:

Kbm 31 pekemBpu 2012 r. Oo 1 OTt1p05 Hap 5 Oo6uwo
roguMHa rogvHu roguMHa

Xun. ne. Xun. ne. Xxun. ne. Xun. ne.

MnawaHusa no onepaTnBEH NM3UHT (20) (8) - (18)
MocTenneHusa ot onepaTMBEH NU3NHT 15 5 6 26
Kbm 31 pekemBpu 2011 r. Hdo 1 roamHa O6wo
XWn. nBe. XWn. ne.

MnawaHusa no onepaTmBEH JTIU3UHT 3) 3)
MocTbnneHust oT onepaTUBEH NIN3NHT 1 1

JInanHrosnTe nnawaHvs, NpM3HaTU KaTo pasxod 3a nepuoga, Bb3nm3at Ha 13 xun. ne. (2011 r.: 12
xvn. nB.). Tasu cyma BKNOYBA MUHUMANHUTE NM3NHIOBK nnawanus. CybnmanHrosy nnawiaHus unm
YCNOBHM NNaLaHns No HaemMu He ca u3BbpLueHn unu nonydexu. MNMpuxod ot cybnusmHr He ce o4akea
Aa 6bae peanusvpaH, Tbil KaTO BCUYKW akTUMBM, NPUAobuTK No A4OroBOPU 3a ONepaTUBEH NIN3MWHT, ce
nsnonsseat camo ot [pynara.

Kbm 31 gekemBpu 2012 r. 'pynata e nusuHronosiyyaTen no 4OroBOp 3a HaeM Ha pesepBoap 3a
BTEYHEH kucnopoa ¢ Haemogaten Mecep Xumko Naz OO[] ¢ meceyeH HaeM B pa3mep Ha 720 nB. u
[JOroBop 3a HaeM Ha MallnHa ¢ usnyecko nuue ¢ Haem ot 220 nB. Ha Mecedl,

JInanHrosnTe NOCTBLNNEHUS, NPU3HATK KaToO NPUXOA 3a nepuoda, Bb3nuaart Ha 21 xun. n.. (2011 r.: 16
Xun. nB.).

Kbm 31 pekemBpu 2012 r. NpynaTta e nM3nHrogaTen no cnegHuTe JoroBopu:
e  [OroBop 3a HaeM Ha 3ems ¢ HaemaTen Npun EOO[ ¢ meceyveH Haem B pa3mep Ha 100 nB.;
e [10roBOp 3a HaeM Ha 3eMs ¢ HaemaTten bynras 12 OO[ ¢ meceyeH Haem B pa3mep Ha 1 900
nB.;
e [OrOBOp 3a HAaeM Ha anapTameHT ¢ HaemaTen Kupun MopaaHoB ¢ MeceyeH HaeM B pasmep
Ha 100 nB..

3a 2012 r. n 2011 r. npeknTe onepaTMBHU pa3xoaun ca noa 1 xun. ne.

Mpynata oToaBa M WMHBECTUMLMOHHM WMMOTW MO [OroBOpM 3a onepatuBeH nuauHr. [MogpobHa
MHbopMaums 3a TAX e NpeAcTaBeHa B NosicHeHue 10.

,D,OFOBOpVITe 3a onepatuBeH JU3VHI He CbAbpXaT Krnay3nm 3a YCNnOoBHW nnawaHua uny onuun 3a

nocnegBallo 3aKkynyBaHe, Knay3un, CBbp3aHM C MNokKa4yBaHe Ha LueHaTa, KakTo U orpaHun4yeHud,
CBbp3aHu C amBnOeHTn, nocnenBall NMM3NHT NN OONBITHUTENHU 3a4bJDKEHUA.
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10. NHBECTULUMOHHM NMOTHU

SPARKY

MHBECTULMOHHUTE NMOTM Ha prnaTa BKINOYBaT 3eMu 1 crpagun, KOMTo ce HaMmmpart B obnacTtta Ha rp.
Pyce n ce ObpXat C uen nonyyv4aBaHe Ha npuxoan OT Haem Unn 3a yBelnn4daBaHe CTOMHOCTTa Ha

KanuTtana.

CnpaBep,nMBaTa CTOWMHOCT € onpeperieHa oT nmueH3npaH oueHnTes Ha 0asaTa Ha Hann4yHu aKTyaliHn

LEeHN Ha akKTUBHU Na3apu.

MNpomeHnTe B GanaHcoBUTE CTOMHOCTW, NPEACTABEHW B KOHCONMMAMPAHUS OTYET 3a (PUHAHCOBOTO

cbCcTOosiHME, MoraT ga 6baaT 06o6LeHn, KakTo crnenBa:

BanaHcoBa CTOMHOCT KbM 1 siHyapu 2011 r.
Hosonpnaobutn MHBECTULMOHHN NMOTH
- Ypes Mnokymnka
- MO CTOMNaHCKN HaunH
M3nncaHm MHBECTULIMOHHN UMOTH
lMpeHacsaHe Ha BpyTHa cyMa Ha nNpeoLeHKa Ha MHBECTULMOHHU nmoTn no MCC 16
HeTHa 3aryba oT npomMmsiHa Ha cnpaBeanuBaTa CTOMHOCT
BanaHcoBa cToMHOCT KbM 31 gekemBpu 2011 r.

Hoeonpnaobutn MHBECTULMOHHU NMOTH
- ypes nokynka
- MO CTOMAaHCKMN Ha4yuH
M3nucaHn MHBECTULIMOHHU UMOTH
HeTHa neyanba oT npoMsiHa Ha cnpasednuesaTa CTOMHOCT
BanaHcoBa cToMHOCT KbM 31 gekemBpu 2012 1.

XUn. nB.

25 869

214
302
(338)
(33)
(45)

25969

137
186
(290)
234

26 236

Kbm 31 gekemspu 2012 r. Npynata nma ydpeaeHv JOroBOPHU UMOTEKU BbPXY NpUTeXaBaHUTe OT Hed

MHBECTULUMOHHU UMOTW, KaKTO crieaBa:

— no poroeop 3a 6aHkoB kpeaut Ne 166/04 Hoemspu 2005 r. ckntoveH mexay CIMAPKU ALl n

banka [JCK EAL;

— no pgoroBop 3a 6aHkoB kpeguT Ne 650/30 maii 2008 r., ckntoyeH mexay CIMAPKU Al n BaHka

ACK EAL;

— no poroBop 3a 6aHkoB kpegut Ne 390/26 mapt 2007 r., ckntodeH Mexay CIMAPKU

TPEMOMHI EOOL u ACK EAL;

— no gorosop 3a 6aHkoB kpeanT Ne 1170/07 aHyapu 2008 r., ckrtodeH mexagy CINAPKU EJNTTOC

A v YHUKPEOUT BYJNIBAHK ALL;

— no cnopasymeHune oT 28 centemBpu 2010 r., cknodeHo mexagy CUTMA MINHOC EOOQAO u

CKOPTTMOH WWMNKHI OO0,

BanaHcoBaTa CTOMHOCT Ha 3aNOXeHUTE UHBECTULMOHHM MMOTK KbM 31 gekemBpu 2012 r. e B pasmep

Ha 24 473 xun. nB.. (2011 r.: 22 990 xun. nB.).

Mpuxogute ot Haemun 3a 2012 r., Bb3nusawm Ha 106 xun. ne. (2011 r.: 56 xun. nB.), ca BKITIOYEHN B
KOHcoOnuAupaHusa oT4yeT 3a goxoauTte Ha peg ,llpuxoan ot npogaxbu’. He ca npusHaBaHu yCrOBHM
Haemu. [peknTe onepaTuMBHW pa3xoau B pa3mep Ha 113 xun. nB. ca nNpeAcTaBeHu Ha ped “Opyru

pasxogun” (2011 r.: 118 xun. nB.).

MHBECTULMOHHMUTE NMOTK Ca OTAaBaHM No4 Haem no OOroBop 3a onepaTtuBeH NU3UHT. JInsnHrosute

AOoroBopun ca HeoTMeHdeMun 3a CpokK OT 1-2 rognHN OT HA4YanoTo Ha NM3MHra.

bbaoewmnte MMHUManNHM NM3MHIroBMN NOCTbMANEHNS ca npeacTtaBeHW, KakTo criefBa:
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MuHMManHN NM3NHIroBM NOCTbLNIIEHUNA
o 1 rognHa OT11 go 5 roguHmn Oo6wo
XWUn. nB. XWI. NB. XUn. NnB.
Kbm 31 gekemspu 2012 1 36 12 48
Kvm 31 gekemspu 2011 . 42 - 42

Kbm 31 pekemBpum 2012 r. pynaTta e HaemogaTen no criefHuTe JOroBOpM 3a onepaTuUBEH NU3UHT:
e pforoBop 3a HaeMm ¢ [nana OO/ Ha 4eTBLPTU eTax OT UHXEHEPEH Kopnyc € nnoLy 288 KB. M.

npun Mece4yeH Haem oT 1 xun. nB.;

e [goroBop 3a HaeM ¢ ®eHunkc 94 OO[] Ha BTOpM eTax OT UHXXEHepPeH Kopnyc ¢ nrowy, 288 KB. M.

npu meceveH Haem oT 1 xun. nB.;

e poroop 3a HaeM ¢ MT[] Bvnrapusa EOO[] Ha mara3un ¢ nnowy 100 KB. M. NP MECEYEH HAaeEM

o1 600 nB.;

e pforosop 3a Haem ¢ ET Bunu ey Ha rapax npu meceyeH Haem ot 150 nB.;
e [JOroBop 3a Haem cbc CrnopTeH kny6 [JMHamuka Ha cnopTHa 3ana npu MeceyeH Haem oT 192

nBe.;

e [oroBop 3a HaeM cbc CapyxeHne Ankngo Knyb Ha cnopTHa 3ana npu mecedeH Haem ot 70

nBe.;

e [goroBop 3a HaeM c JleHa HBecTmbHT EOO[] Ha 3emeperncka 3ems;
e pgoroBop 3a Haem ¢ pun 1 OO[] Ha 3ems ¢ mecedeH Haem oT 240 nB.

11. OTCpO‘-IeHVI AaHbYHN aKTUBU U NAaCUBU

OTCpO‘-IeHVITe AOaHbuUM Bb3HUKBAT B pe3yntar Ha BPEMEHHWU pa3yiMkKn U HEeunsnon3BaHM AOaHb4HU
3ary6|/| n morat ga 6vaar npencrtaBeHn KaTo cnensa:

OTCpoYeHU AaHBbYHM aKTUBMU (NacuBwm)

HeTeKYI.IJ,VI aKTnseu
moTn, malumnHu n CbOpPBXEHUA
MHBECTULMOHHN UMOTU

Tekywmn akTuBMn
Tbproeckn n gpyru B3eMaHus
MaTepuanHu 3anacu

HeTEKYI.IJ,VI nacumseu
MeHCNOHHM n apyru 3agblikeHna KbM nepcoHana

Tekywm nacusu
lMeHCMOHHU 1 opyrn 3agbIMKEHNS KbM NepcoHana

Heusnon3sBaHu gaHBbYHU 3ary6u

MpusHaTh KaTo:
OTCcpoyeHn gaHbYHM aKTUBK
OTCcpoyeHn gaHbYHM NacmBem

1 AHyapu MpusHatn B 31 aekemBpU

2012 nevyanbarta 2012
unu 3arybara

XWJ. NB. XWn. nB. XWn. nB.

(48) - (48)

(14) 2 (12)

27 (6) 21

87 (17) 70

6 1 7

14 (3) 11

429 - 429

501 (23) 478

563 538

(62) (60)
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OTcpoyeHnTe AaHbLM 3a cpaBHUTENHUS nepuog 2011 r. moraT aa 6baaT 0606L1eHN, KakTo cneaga:

OTCcpoUeHn faHbYHN aKTUBU 1 AHyapm MpusHatn e [lpusHatmu B 31 pekemBpu
(nacuBm) 2011 apyrmsa neyan6ara 2011

BceobOxBaTeH unm

goxopn 3ary6ara
XWn. nB. XWJ. NB. XWn. nB. XWn. nB.

HeTekywm akTnBmu

MmMoTK, MaLlLMHKU 1 CBOPBXEHUA (48) - - (48)
MHBECTMLNOHHN NMOTK 46 3 (63) (14)

TeKywm akTuBu
TbproBckun 1 Apyrn B3eMaHus 30 - 3 27
MatepuanHu 3anacu 286 - (199) 87

HeTtekywu nacusu
MeHCNOHHU 1 apyru 3agblikeHna KbM
nepcoHana 3 - 3 6

Tekywm nacusm
[MeHCMOHHU 1 opyrn 3aabIMKEHUS KbM

nepcoHana 9 - 5 14
Heusnon3ssaHu pgaHb4YHM 3aryom 429 - - 429
755 3 (257) 501

MpusHaTh KaTo:
OTCcpoyeHn gaHbYHM aKTUBU 803 563
OTCcpoyeHn gaHbYHM NacmBm (48) (62)

CYMVITe, npu3HaTtn B Opyrusa BceobXxBaTeH O0XoAd, Ce OTHacAT Ao npeHacAaHa Ha 6DYTHa CymMma Ha
npeoueHkKaTa Ha Hed)VIHaHCOBI/I akKTnBn.

Bcuukn OTCpOYEeHN [OaHbYHU aKTBU C U3KINKOYEeHUe Ha [OaHb4vdHUTE 3ary6v| ca BKJlO4YEeHU B
KOHCconunagunpaHma oT4yeT 3a CbI/IHaHCOBOTO CbCTOAHUE.

Cymata Ha npucnagawimre ce BpEMEHHU PasfuKM U HEU3NOM3BaHUTE AaHb4YHM 3arybu, 3a KOUTo B
KOHCONUAMpaHusi OTYET 3a (PMHAHCOBOTO CbCTOSHME He € Oun Mpu3HaT OTCPOYEH OAaHBbYEH aKTUB
Bb3nNu3a Ha 1 696 xun. nB., OT KOUTO 3a 12 xun. fB. KpPaWHMAT CPOK 3a npucnagaHe Ha
Heu3nonsBaHuTe gaHbyHKM 3arybu e 2013 r., 3a 5 xun.nB. — 2014 r., 3a 830 xun. nB. — 2015 r., 3a 653
xun. nB. — 2016 r.n 3a 196 xun. ne. — 2017 r.

CymaTta Ha [daHbka BbpXy nevyan6arta, CBbp3aH C BCEKM eduMH OT efleMeHTUTe Ha Apyrusi
BCceobxBaTeH aoxoq, MoXe a 6bAe NpeacTaBeHa, KakTo criefBa:

2012 2011
Mpean [OaHb4yeH HeTtHo oT Mpean OdaHbyeH HeTHo oT
AaHbLUKN pasxoa AaHbUKU OaHbUU pasxon  gaHbuUM
Xun. n.. Xun. nB. Xun. ne. Xun. nB. Xun. NB.  Xun. nB.
MpeHacsHe Ha GpyTHa
CyMa Ha npeoLieHKa Ha
HeHaHCOBU aKTMBHU - - - (33) 3 (30)
Opyra Bceob6xBaTHa
3aryba - - - (33) 3 (30)
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12. MaTepmanHu 3anacu

MaTepmanHMTe 3anacu, npu3HaTtu B KOHcConnanpaHna OoT4HeT 3a d)VIHaHCOBOTO CbCTOAHME, MOraT aa
obaar aHannanpaHun, Kakto cnegBa.

2012 2011

XWUn. NnB. XWUn. NnB.

Matepuanu 6 466 8923
Hes3aBbpLieHo Npon3BoacTBO 1516 2 996
Mpoaykums 348 291
Ctokn 126 123
MaTepuanHu 3anacu 8 456 12 333

Mpe3 2012 r. o6wo 11 722 xun. nB. oT MaTepuanHnTe 3anacu ca OTYETEHM KaTo pa3xon B nevyanbaTa
unm 3arybata (2011 r.: 13 708 xun. nB.). Ta3u cyma BkntoyBa 1 obesLeHka Ha MaTepuarnHu 3anacu B
pasmep Ha 150 xun. nB. (2011 r.: 225 xun. nB.), KOSTO B KOHCONMUAMPAHUSA OTYET 3a goxoguTe e
nokasaHa Ha peg ,Jpyru pasxogu”.

pynaTta e ydpeguna 3anor BbpxXy matepuanHu 3anacu ¢ 6anaHcoBa ctomHocT 1 500 xun. eBpo
(2934 xun. ne.) B nonsa Ha YHUKPEOWUT BYJNBAHK AL cbrnacHo gorosop Ne RC-060 ot 19
aekemBpu 2007 r. kato obesnevyeHMe Ha NpedoCTaBeHUs1 3aeM, YMITO pasmep kbM 31 gekeMBpu
2012 r. Bb3nu3a Ha 625 xun. epo (1 222 xun. ne.)

[pynata e ydpeguna 3anor Bbpxy MartepuanHu 3anacu ¢ 6anaHcoBa ctonHocT 2 000 xun. ne. B
nonsa Ha BAHKA [OCK EA[ kato obe3nedeHue Ha npepoctaBeHuTe 3aemu Ha CIAPKW AL (Bx.
nosicHeHue 19).

13. TbproBckn B3eMaHUs1 U aBaHCU

2012 2011

XWI. NB. XWn. NnB.

Tbproeckn B3emaHusi, OpyTHO 1091 2012
ObesLeHka (200) (205)
THbproBckn B3eMaHuUsl, HETHO 891 1807
ABaHCOBU MnawaHms, 6pyTHO 90 202
ObesLeHka (7) (1)
ABaHcoOBM nnawaHusi, HeTHO 83 201
THbproBckn B3eMaHUs U aBaHCHU 974 2 008

Bcuukn B3emaHMst M aBaHCW ca KpaTKOCpO4HW. HeTHaTta ©anaHcoBa CTOMHOCT Ha TbProBCKUTE
B3eMaHWsi M aBaHCW ce NpuemMa 3a pasymHa npubnuauTenHa oueHka Ha cnpasegnueBaTa UM
CTOMHOCT.

Bcuykn TbproBckM B3eMaHWst M aBaHCM Ha [pynaTta ca npernegaHyM OTHOCHO MWHAMKaUUWM 3a
obesueHka. Hskon TbproBckM B3eMaHusi U aBaHcu Ha [pynata ca 6unu obe3ueHeHn 1 cboTBeETHaTa
obesueHka B pa3mep Ha 14 xun. nB. (2011 r.: 2 xun. nB.) e 6una npu3dHaTa B KOHCONMMAUPAHUSA OTYeT
3a goxoauTte Ha peg ,Jdpyrm pasxoan”. ObesueHeHnTe B3eEMaHNsi 1 aBaHCOBU nnawlaHus npes 2012 r.
ca 6unu AbMKUMUK rMaBHO OT KOHTPareHTW, KOMTO ca MManu OUHaAHCOBW 3aTpyaHEHUSI.
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M3ameHeHneTo B obe3ueHKkaTa Ha TbProBCKNTE B3€MaHUA MOXe Oa 6boe npegcrtaBeHoO No crnegHund
Ha4YnH:

2012 2011

XWn. NB. XWn. ne.

Canpo kbM 1 sHyapwu 205 234
OTnucanun cymn (Hecboupaemm) (12) (31)
3aryba o1 obe3sLeHka 7 2
Canpgo kbm 31 gekemBpU 200 205

M3ameHeHneTo B obe3leHKaTa Ha aBaHCOBUTE MnawaHus Moxe ga o6vae npeagcrtaBeHoO No cneaHua
Ha4YnH:

2012 2011

XWJ. NB. XWJ. NB.

Canpgo kbM 1 saHyapm 1 1
OTnncanu cymmu (Hecbbupaemm) 1) -
B3aryba o1 obesLeHka 7 -
Cango kbM 31 aekemBpU 7 1

AHanuns3 Ha Heobe3ueHeHNTE NPOCPOYEHM TbPrOBCKU B3EMaHWA € NpeacTaBeH B NosicHeHne 1.39.2.

Hali-3HauyMmMuTe TbproBCKM B3EMaHWsi ca NPeACTaBeHM, KakTo crieaBa:

2012 2011
Xun. nBe. XUn. nB..
HAULOTTE GROUP 354 768
HAULOTTE ARGES S.R.L. 332 603
CnnMHOBLCTPUC EOO[ 76 82
ATNAC KOIMKO NMMeTHbH EOOL 30 17
GEITH HEAVY ATTACHMENTS - 130
DROMONE - 72
Opyrn B3eMaHus 99 135
891 1807

14. JaHBbYHU B3eMaHus
2012 2011
XWUnN. NB. XUn. nB..
[aHbk jobaBeHa CTOMHOCT 3a Bb3CTaHOBsIBAHE 273 356
BaemaHusi no kopnopaTmMBeH AaHbK - 1
273 357
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15. Apyru B3eMmaHusA

2012 2011

XWUn. NnB. XWUI. NB.

MpegnnateHun pasxonu 29 35
B3emaHus no cbaebHu cnopose 27 74
MapaHuun 2 2
3acTpaxoBku 2 2
[pyrn KpaTKoCpOYHU B3eMaHNs 7 27
ObesLeHka (7) (69)
60 71

M3ameHeHneTo B obe3LeHKkaTa Ha apyrute B3emMaHunAa MoXe na obaoe npencrtaBeHo no cnegHnAa HavnH:

2012 2011
XWJ. NB. XWJ. NB.
Canpgo kbM 1 sHyapwu 69 69
OTnucanun cymn (Hecbobupaemm) (69) -
3aryba o1 obesLeHka 7 -
Canpgo kbMm 31 gekemBpU 7 69
16. Mapn u naprM4HN eKBUBaNeHTU
Mapute 1 NapuyHUTE eKBMBArNEHTU BKIOYBAT ClEOHUTE eNIEMEHTHU:
2012 2011
XUI. NB. XWn. NnB.
MapuyHn cpencTea B 6aHku 1 B Gpon B:
- 6bnrapcku neea 89 23
- eBpo 6 8
Mapu n napnyHn ekBUBanNeHTx 95 31

Kbm 31 gekemspm 2012 r. BbB Bpb3Kka C JaHbyHa peBuM3ns No edHa OT cMeTkute Ha [pynaTta e
Hano)eH 3anop B pasmMep Ha 4 500 xwun. ns..

CobrnacHo nocrtaHoBneHve 3a HamnaraHe Ha obesneuuntenHu mepku ot 15 mapt 2013 r. nybnvdeH
n3NbNHWTEN Hanara Bb30paHa Bbpxy HEABWXUMW MMOTW Ha [pynata m 3anop BbpXYy HaNU4HU U
NoCcTbMBaLLM CyMU NO edHa oT 6aHKoBUTE N CMETKM A0 pa3mepa Ha 3agbihKeHue No PEBUNOHEH aKT
Bb3nun3aLlo Ha 494 xun. nB. (BX. nosicHeHune 37).

17. CobcTBeH Kanutan

17.1. AkuuoHepeH Kanutan

Pernctpupanuat kanutan Ha CIMNAPKU ALl ce cbetom oT 12 000 000 Ha Gpoit 0GUKHOBEHWU akuuK C
HOMWHanNHa CTOMHOCT B pa3Mep Ha 1 nB. 3a akums. Bcuykm akuum ca ¢ npaBo Ha nonyyaBaHe Ha

OVBUOEHT M NMKBUOAUMOHEH OS U NpeacTaBnsBaT eavH rrnac oT obwoTto cbbpaHue Ha akuMoHepuTe
Ha CIAPKW AL.
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2012 2011
Bpon nsgageHu 1 HanbNHO NaTeHn akunu:

B HauyanoTto Ha roguHaTa 12 000 000 12 000 000
O6wo 6pon akuum, otopusnpaHu Ha 31 gekemBpuU 12 000 000 12 000 000
CnncbkbT Ha ocHOBHUTE akumoHepu Ha CIAPKW Al e npeacTaBeH, KakTo crnegga:

31 pekemBpu 2012 31 npekemBpu 2011
Bpown akuum % Bpou akumm %
CIMAPKM TPYI AL 10 776 891 89.81 10 771 494 89.76
Opyrv topngnyecku nuua ¢ no-manko ot 5% 53 955 0.45 58 365 0.49
Opyru pmnsmyeckn nuua ¢ no-manko ot 5% 1169 154 9.74 1170 141 9.75
12 000 000 100 12 000 000 100
OpyxecTtBaTta B [[pynata He nputexasaT akuun Ha NpeanpuaTMeTo Manka.
18. Bb3HarpaxaeHust Ha nepcoHana
18.1. Pa3xoau 3a nepcoHana
PasxoguTe 3a Bb3HarpaxgeHus Ha nepcoHana BKNo4earT:
2012 2011
XWUn. NnB. XWn. NnB.
Paaxoau 3a 3annatu (4 079) (83732
Paaxoam 3a coumasnHu ocurypoBkm (745) (684)
Paaxoan 3a KomneHcupyemMm oTnycku - 3)
Pa3xogu 3a obe3leTeHns npu NneHcUoHnpaHe (23) (33)
Pa3xonu 3a nepcoHana (4 847) (4 452)

18.2. TleHCUMOHHM M ApYru 3aabKEeHUA KbM NepcoHana

[MeHCMOHHUTE 1 apyrn 3agbJiKeHuAa KbM nepcoHana, Npu3HaTth B KOHCONMAMPpaHUA OTHeT 3a

CbVIHaHCOBOTO CbCTOAHNE, C€ CbCTOAT OT CliegHNTe CyMU:

2012 2011
Xun. nB. XUn. nB.

HeTekywu:
lMpoBn3nn 3a neHCcMoHMpaHe 72 60
HeTeKylun NeHCUOHHM 3aAbINKEHUs KbM nepcoHana 72 60

Texkywum:

MpoBn3nn 3a neHcMoHMpaHe 22 13
3agbikeHus 3a 3annaTtu 243 273
3aabmKeHns 3a coumarnHu OCUrypoBKku 210 232
3aabmKeHns 3a HEN3NON3BaHW OTMNYCKK 49 79
TeKyLwM NeHCUOHHU U APYTU 3aAbINKEHUS KbM nepcoHana 524 597

Tekywiata 4acT oT 3agb/PKEHMATA KbM NepcoHana npeacTaBnsBaT 3adbiDKEHUS] KbM HaCTOSLN U
6uBwn cnyxntenu Ha MpynaTta, kouTo cneaBa ga 6vaaT ypeaenun npes 2013 r. Opyrn KpaTKOCPOYHM
3a0bI/MKEHUS KbM MEepcoHarna Bb3HUKBAT IMaBHO BbB Bpb3ka C HAaTpynaHU HEW3MNON3BaHW OTMYCKM B
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SPARKY

Kpaa Ha OT4EeTHUA nepuog n pas3yindHn NeHCMOHHU nnawlaHunA. THbW KaTo HUTO eanH CNny>Xuten Hama
npaBo Ha NoO-paHHO NeHCMOHWpaHe, OCTaHanata 4YacT OT NEeHCUOHHUTE 3aAbJDKEeHUA Ce cHUTaT 3a
AObJITOCPOYHMN.

CwbrnacHo nsuckBaHusita Ha Kogekca Ha Tpyda npu npekpaTaBaHe Ha TpygoBOTO MPaBOOTHOLLEHME,
cnepf kaTo CrnyxutensaTt e npuaobun npaBo Ha NeHcus 3a OCUrypuTeneH CTax u Bb3pacT, [pynaTa e
3adbiDKeHa Aa My uannaTtu obesweteHre B pa3mep OO0 wecT 6pyTHM paboTHu 3annaTtu. pynata e
HauMcnMna npaBHO 3adbiKEeHMe 3a usnnawaHe Ha obeslWeTeHns Ha HaetTuTe nvua npu
NeHCMoHMpaHe B CbOTBETCTBME C M3nckBaHusaTa Ha MCC 19 ,[loxogn Ha HaeTu nuua” Ha 6asa Ha
NPOrHo3upaHn nnaiiaHus 3a cnefpalimMTe MeT roAvHW, OMCKOHTMPAHU KbM HAcCTOSILLMS MOMEHT C
OBbIroCpOYEH NUXBEH MNPOLIEHT HAa 6E3PNCKOBU LEHHW KHUXKA.

JlnxseH Oo 1rognHa OT1 80 5 rogHm Oo6wo
NpPoOLeHT Xun. ne. Xun. ne. XUn. NnB.
Kbm 31 pekemBpu 2012 .
Obmxkummn obesleTeHns 22 79 101
CkoHTO 4% - (7) (7)
OMNCKOHTUPaHU NapU4vHKU
norouu 22 72 94
Kbm 31 pekemBpu 2011 r.
Obmxkumn obesleTeHns 13 70 83
CkoHTO 5% - (10) (10)
OMNCKOHTUPaHU NapU4vHKU
norouun 13 60 73

I'IpomeHMTe B NMpoBU3nnTE 3a obesLleTeHns npu NneHCnoHnpaHe cbriiacHo Kogekca Ha TpyAa npes
rognHaTta Ca npeacrtaBeHu, KakTo crneaBa:

2012 2011
XWI. NB. XWn. NnB.
MpoBM3nn 3a NeEHCMOHMpPaHE B HA4YanoTo Ha roguHaTa 73 40
YBenuyeHne Ha NpoBUSNUTE B pe3ynTaT Ha CNYyXUTenu,
HaBbpLUBaLLY Bb3pacTTa 3a NEHCUOHNPpaHe B criegsalunte net
roguvHmn 23 7
[IMCKOHTUpaHe (4) (8)
YBennyeHue Ha npoBu3nMnTe B pe3yntaT Ha NPOMEHU B CKOHTOBUS
npoueHT 6 5
YBenuueHme Ha NpoBU3NNTE B pe3ynTaT Ha NpoMeHun B 6post Ha
nepcoHana n 6pyTHaTta 3annata Ha nepcoHana 9 39
M3nnaTteHn obesleTeHnsa Ha nepcoHana (13) (10)
MpoBu3uK 3a NneHCMOHUpPaHe B Kpas Ha roguHaTa 94 73
19. 3aemu
3aemuTe BKNOYBAT crieHUTe PUHAHCOBU NACUBN:
2012 2011
XWJ. NB. XWUI. NB.
HeTekywum:
YHUKPEOWT BYJNBAHK ALl no gor. Ne RC-060 987 -
BAHKA OCK EAL no por. Ne 166 - 11916
BAHKA [OCK EAL no gor. Ne 650 - 5476

O6wWo HeTeKyLWwM 3aeMum 987 17 392
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Texkywm:
BAHKA [OCK EA[L no gor. Ne 166 11916
BAHKA [OCK EAL no gor. Ne 650 5476
BAHKA OCK EAL no gor. Ne 551 - 880
YHUKPEOUT BYNBAHK ALl no gor. Ne RC-060 235 1467
O6wWo TekyLwm 3aemMun 17 627 2 347

Mony4yeHuaT 3aem ot YHUKPEOUT BYJNIBAHK AL cbrnacHo goroBop Ne RC-060 ot 19 aekemBpwu
2007 r. npencTtaensBa 6aHKOB peBosBMpaLL, KpeanuT B pasMmep Ha 625 xun. eBpo (1 222 xun. nB.) KbM
31 pekemBpu 2012 r. CbrnacHo aHekc oT 17 oktomBpu 2012 r. 3aemMbT € NnaTtMM Ha OBaHageceT
MECEYHU NoracuTenHn BHOCKM B pa3mep Ha 10 xun. eBpo Bcska edHa, NeT MEeCeYHW MOoracuTernHu
BHOCKM B pa3mep Ha 84 xun. eBpo MU edHa noracuternHa BHOCKa B pa3mep Ha 85 xun. eBpo, nbpeata
ObmkMMa npes sHyapu 2013 r. JluxBeHuAT npoueHT e B pa3mep Ha 1-cegmuynma EURIBOR+3.75%
roAgvMWHO U Ce HavucnsBa Ha MeceyHa 6Gasa. 3aemMbT e obesneyeH C maTtepuwanHu 3anacu C
6anaHcoBa ctoriHocT 1 500 xun. eBpo (2 934 xun. nB.), ocobeH 3anor Ha MalWHN U CbOPBXKEHUS,
3anor Bbpxy crpagu u UMoTu 1 3anuc Ha 3anoses B nonsa Ha YHUKPEOWT BYJIBAHK Al nsgageHa
ot CIMAPKW/ AL.

3agbmkeHneTo no kpeantn kbM BAHKA OCK EAL ce cbcToM OT TpU NOMy4eHn 3aema.

MonyyeHuAT 3aem cbrnacHo gorosop Ne 166 npeacTaBnsiBa 6GaHKOB peBONBUPALL, KPpeaUT B pa3mep
Ha 6 092 xun. eBpo (11 916 xun. nB.) kbM 31 gekempyn 2012 r. JINXBEHUAT NPOLEHT MO KpeauTa € B
pasmep Ha 1-mecevyeH EURIBOR+4.80% rogmwHo 1 ce HaunicnsiBa Ha MeceyHa 0a3a. 3aembT e
obesnedeH C unoteka BbpXy HEOBWKMMU UMOTM, OCOBEH 3amnor BbpXy MalUMHW U CbOPBXEHUS,
poroeop 3a nopwuutenctso csc CIMAPKU TPYT ALl, CINAPKN M'mw6X n EKO CMNAPK EOO[, ocobeH
3anor BbpxXy mMaTtepuany Ha cknag ¢ HecHwkum octatbk 2 000 xmn. nB., B3EMaHWUS C HECHWXUM
octatbk 1 500 xun. nB. 1 3anor Ha napwvyHu B3emaHusa Ha CIMAPKW ALl no BCUYKM HEFOBM HACTOSILLN
n 6baeLLm 6aHKOBM CMETKM, OTKPUTM NPU KpeguTogaTens, 4O pa3Mepa Ha KpeauTa.

Mony4eHuaT 3aem cbvrnacHo gorosop Ne 650 npeacrasnsasa GaHKOB peBONBMpaLl KpeauT B pasmep
Ha 2 800 xun. eBpo (5 476 xun. nB.). JINXBEHUAT MPOLEHT MO KpeauTa e B pasMmep Ha 1-mecedeH
EURIBOR+4.80% roguwiHO 1 ce Hauucrnsiea Ha MeceyHa 6asa. 3aemMbT e obe3neyeH ¢ TpeTa no peg
UnoTeka BbpXYy HEOABWXMMU MMOTU U BELLHW NpaBa BbpXYy HEOBWXMMMWU MMOTWU, OCODEH 3arnor BbpXy
mMaTepuanHu 3anacu ¢ 6anaHcoa ctonHocT 2 000 xun. neea, ocobeH 3anor Bbpxy MalluHa, 3anor Ha
BCMYKM HacTosM M Obaewm B3emanus Ha CIMAPKWM ALl no BCUYKM HEroBM HacToOSLLM U ObaeLin
©aHKOBM CMETKWU, OTKPUTK NpU KpeauTodaTens Ao pa3mepa Ha kpeguTa u BaemaHus Ha CIMAPKA ALl
C HecHwxum octatbk 1 500 xun. ne.

CvrnacHo aHekcn ot 17 anpun 2013 r. pynata pascpoyBa 3agbikeHus no rmasHuumM kbm OCK
Banka [JCK EA] kakTo cnepga:
- Mo porosop Ne 650 - 5 476 xun. nB. C egHOKpaTHO noracsisaHe Ha 31 aHyapu 2014 r;
- Tlo poroBop Ne 166 - 9 paBHU MeceyHn BHOCKM OT 33 xun. eBpo (65 xun. nB.) Bcska 3a nepuoaa
ot 25 anpun go 25 pgekemspu 2013 r. n octatbka oT 11 331 xun. ne. go 31 aHyapu 2014 r.

MonyyeHuaT 3aem cbrnacHo gorosop Ne 551 npefacraBnsiBa 6GaHKOB peBONBUPALL KpeauT B pa3mep
Ha 1 000 xun. eBpo (1956 xun. nB.). Kbm 31 gekemBpu 2012 r., 3aeMbT € M3LAMO NoraceH.
JIuxBeHuAT npoueHT no kpeauta e B pasmep Ha 1-mecevyeH EURIBOR+4.80% roauwHo u ce
HauMcnsBa Ha mMeceyHa 6asa. 3aembT e obesneveH ¢ 0cobGeH 3anor BbpxXy MaTepuanHu 3anacu ¢
6anaHcoBa ctonHocT 2 000 xmn. nB., 0COOEH 3anor BbpXy MalluHa, 3anor Ha BCMYKM HACTOSLU U
6baewm B3emaHus Ha CIMAPKW Al, oo pa3mepa Ha Kpeguta v MbpBM MO pes 3anor BbpXy B3eMaHusi
C HecHwxuM octatbk 1 500 xmn. nB..

3a noBeye MHopMaLNA OTHOCHO 0be3neyeHnsaTa BUXKTe NosicHeHus 8, 12 n 37.
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20. TbproBCKMU 3a4bINKEHUS U aBaHCU

T'prOBCKI/ITe 3agbl/KeHna W1 aBaHCKU, OTpa3eHM B KOHCOJIMOUPaAHUA OT4YeT 3a (bI/IHaHCOBOTO
CbCTOAHUE, BKIOYBAT.

2012 2011

XWUI. NB. XWn. NnB.

MAAK M A 598 352
CKOPIMOH WNMNHI CO®UA 324 206
ATLAS MASCHINEN GMBH 235 -
LORRAINE TUBES 189 92
KOCEB EOO[ 109 101
KREMS GMBH 97 116
BENTELER DISTRIBUTION DEUTSCHLAND GmbH&C 95 67
TUCEHKPYI IONMUTEP CTOMAHA 93 312
UNION OCEL 90 135
BANKAH CTUWN MHXXEHEPUHI 00[ 87 -
BEHTENEP OUCTPUBKOLWBH BBJITAPUA EOO 66 116
EHEPIO-MNPO NMPOOAXBN AL 66 36
KOMMNAHMA 3EMA OO 62 62
OMNIA KLF a.s. a7 -
MECEP BBJTTAPUA EOOL 43 52
NCKAP BEBJTTAPUA EOO[ 38 47
Opyrn 365 711
TbproBCKu 3agbIKEeHUs! 2604 2 405
Mony4yeHu aBaHCK 108 7
THbproBCcku 3aabIDKEHUA U aBaHCU 2712 2412

HeTHaTa ©anaHcoBa CTOMHOCT Ha TbpProBCKUTE 3aAdbllKeHUA U aBaHCU Ce npuemMa 3a pas3ymMHa
I'IpVI6J'II/I3VITeJ'IHa OUEeHKa Ha crnpaseanmneata Um CTOWMHOCT.

21. JaHBbYHM 3aA4bITKEeHUs

[aHbuyHUTE 3a0bIKEHNS BKITOYBAT:

2012 2011

XWUIN. NnB. XWUn. NnB.

3agbmkeHnsa 3a O0DS 54 58
[anbyHM 3agbmkeHns no AMOT 55 53
HaHbk BbpXy gobaBeHaTa CTOMHOCT 4 7
Opyrv gaHbYHM 3a4bIMKEHUS 3 3
116 121
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22. Opyrv 3agbimkeHus

0 2012 2011

XWUn. nB. XwUn. nB.

3agbrmkeHnst No 3acTpaxoBaHe 11 10
3aabrmkeHnst 3a Takcy ynpasrieHne Mno KpeguTn - 31
[pyru Tekywm nacuem 30 31
41 72

23. NMpuxoaun ot npopaxom

Mpuxogute ot npogaxbu Ha Npynata moraT ga 6baaT aHanu3npaHu, KakTo cneaBsa:

2012 2011
XWn. NB. XWn. nB.
Mpuxoam oT npogaxba Ha roToBa NpPoAyKUMs 20776 19 870
Mpuxoam ot npogaxba Ha maTepuanu 890 1419
Mpuxoam oT NpegocTaBsHe Ha ycnyrm 181 209
Mpuxoam ot npogaxba Ha CTOKM 68 138
Opyrn npuxoam ot npodaxéu 132 77
22 047 21713
24. Opyrv npuxoau
Opyrute npuxoan Ha pynaTa BkNoYBaT:
2012 2011
XWJ. NB. XWn. nB.
MpugobuTtn akTnBM 11 -
OTnncaHun 3agbrmkeHns 6 1
Mpuxoawn ot 3acTpaxoBartenu 5 1
M3nuwbKk Ha maTepuanHu 3anacu 3 44
25 46
25. Pa3xoau 3a matepmanu
PasxoauTe 3a MaTepuanu BKNOYBAT:
2012 2011
Xun. ne. XWn. nB..
OcHoBHU MaTepmanu (8 880) (11 074)
CnomaratenHu matepuanu (1 291) (1 402)
MaTtepuanu 3a peMOHT 1 NoaapbXKa (1 280) (1 043)
EHeprus, Boga v ras (841) (743)
"OpMBHM N CMa304HM MaTepuanu 97) (73)
Opyrn maTtepunanu (125) (122)
(12 514) (14 457)
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26. Pa3xoau 3a BbHLWHM YCIyrU

Pasxogute 3a BbHLLHMK ycnyru BKn4Bar:

TpaHcnopTHU ycnyru

MocpeaHNYECKM U KOHCYNTAHTCKN YCIyru
PeMOHT n nogobpeHunsa Ha AbAroTpanHM akTMBm
MpomuLneHn ycnyru

Mopapwbxka Ha codTyepa

Pasxoau 3a 3acTpaxoBku

Opuaunyeckn ycnyrm

Pa3xogu 3a kOMyHMKaLmm

HesaBucum ouHaHcoB oanT

Pasxoam 3a Haemu

Opyru ycnyrm

27. NMeyvan6a ot npoaaxba Ha HETEKYLUU aKTUBMU

Mpuxoam ot npogaxba
BanaHcoBa CTOMHOCT Ha NpoAafeHNTe HETEKYLLN aKTUBY
Meuan6a oT npoaax6a Ha HeTeKyLLM aKTUBU

28. CyMu c KOpeKTUBEH XapakTep

Pasxoau 3a npugobusaHe 1 NMKBUOALUUA HA AbNIOTPanHM
aKTMBW NO CTOMNaHCKM Ha4uH

BanaHcoBa CTOMHOCT Ha npoJafeHnTe CTOKM U MaTepuanu

N3meHeHve Ha 3anacuTe OT NPOAYKLMS U HE3ABbPLUEHO
NPOn3BOACTBO

SPARKY
2012 2011
XuUn. nB. Xun. nB.
(879) (787)
(709) (877)
(496) (397)
(478) (457)
(92) (34)
(70) (58)
(55) (49)
(51) (66)
(48) (52)
(13) (12)
(200) (217)
(3 091) (3 006)
2012 2011
Xun. nB. Xun. nB.
14 235
(7) (223)
7 12
2012 2011
XuUn. nB. XUn. nB.
662 346
(95) (476)
(1 407) 633
(840) 503
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29. Opyru pasxoau
OpyrvuTte pa3xoau Ha ['pynarta BKIOYBar:
2012 2011
XWI. NB. XUn. NB.
Pa3xogu 3a gapexve (234) -
O0esLeHKka Ha MaTepurarnHu 3anacu (150) (225)
Pa3xogu 3a gaHbum no AMAT (123) (133)
Pa3xogu 3a KOMaHANPOBKM (76) (48)
O0e3sLeHeHn B3eMaHus (22) (2)
Pa3xogu 3a gaHbum Bbpxy pasxoauTe no 3KMNoO (20) (15)
Opyrun pasxogu (261) (184)
(885) (607)

30. ®dnHaHCOBM NpUXoau U pasxoam

durHaHcoBUTE pa3xoaun 3a npeacrtaBeHUTe OTYETHU nepuoan morat aa obaar aHannanpaHu, Kakto

cnepgga:
2012 2011
XWUI. NB. XWUI. NB.
Paaxoau 3a nuxsn No (orHAHCOB NIU3UHT 9) (24)
Pasxogu no 3aemu, oT4MTaHM NO aMopTn3MpaHa CTOMHOCT:
CybopaunHupaH abir oT akLuoHep (83) (80)
[pyrn 3aemu no amopTusanpaHa CTOMHOCT (1 023) (1183)
OG6Lwo pa3xoamu 3a NIUXBX NO (PUHAHCOBU 3aAbITKEHUS,
KOUTO He ce oTYMTaT No cnpaBeAfiuBa CTOMHOCT B
nevyan6ara unum 3ary6ara (1 115) (1 287)
3arybu ot pasyeTu B Uyxga BanyTa (18) (29)
durHaHcoBM pa3xoam 3a 6aHKOBM TakCKM U KOMUCUOHHU (123) (161)
®duHaHCOBM pa3xoau (1 256) (1467)

durHaHcoBUTE npuxogn 3a npeacraBeHUTe OTYHETHU nepuogn Morat aa oboaT aHanmanpaHun, KakTto

cnepnga:

2012 2011

Xun. nB. Xun. nB.

Mpuxoaun oT NUXBU OT Napy U NAPUYHN EKBMBANEHTU - 1
O6LwWo npuxoaun oT NUXBU NO (PMHAHCOBU aKTUBU, KOUTO
He ce OTYuUTaT Nno cnpaBegnuBa CTOMHOCT B ne4yan6aTa

unu 3arybarta - 1

Meyan6a oT NpomMeHW BbB BanyTHUTE KypCcoBe - 1

®duHaHCOBU Npuxoau - 2
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31. Pa3xoau 3a AgaHbUU BbpPXY goxoaa

SPARKY

OuakBaHuTe pasxoau 3a gaHbuu, 6asvpaHuM Ha edekTMBHaATa AaHbyHa cTaBka B pasmep Ha 10 %
(2011 r.: 10 %), n AencTBUTENHO NpPU3HaTUTE AaHbYHM pa3xoam B nevyanbarta unm 3arybaTa moraTt ga

ObaaT paBHEHU, KakTo crieaBa:

3aryba npean gaHbyHO obnaraHe
[aHb4yHa cTaBka
OuyakBaH pa3xoa 3a AaHbLM BbpXy Aoxoaa

[aHbyeH edekT OT:

Kopekuumu 3a npuxogu, ocsoboaeHn oT AaHbYHO obnaraHe:

Kopekunun 3a pasxoau, HENpm3HaTh 3a AaHbYHWU Lenu:

Tekyw, pa3xoq 3a AaHbLUM BbpXy Aoxoaa

OTCpO‘-IeHI/I AaHbYHW pa3xoau:

Bb3HukBaHe n O6paTHO nposaBrieHne Ha BpeMEeHHN pa3sinkn

Pa3xoau 3a AaHbLUM BbpXy AoxoAa

OTCpO‘-IeHI/I AaHbYHW Npuxoaun, Nnpmu3HaTtn ANPEeKTHO B ApYyrna

BceobxBaTeH Joxoq

2012 2011
Xun. nB. Xun. nB.
(1 756) (3 764)
10% 10%
169 538
(174) (285)
(23) (257)

(23) (257)

- 3

MosicHeHve 11 npepoctaBa MHGOPMaUMA 3a OTCPOYEHUTE AAaHbYHW aKTMBWM M MacuBM, BKMOYBALLA

CTOMHOCTUTE, NPU3HATU ANPEKTHO B APYrusi BceobXxBaTeH OOXOA.

32. 3ary6a Ha akuus

OcHoBHaTa 3ary6a Ha aKuunAa € Wu34ncrieHa, Kato 3a 4ucnuten € usnon3saHa HeTHaTa 3ary6a,

noanexatia Ha pasnpeneneHne mexay akumoHepute Ha I'pyrlaTa.

Cpe,D,HOﬂpeTelTleHVIFIT 6p017| akuunn, n3nons3BaH 3a M34YNcnAaABaHETO Ha OCHOBHaTa 3ary6a Ha akuus,
KaKTO U HeTHaTa 3ary6a, nognexawa Ha pasnpegerieHme Mmexny npurtexarernnte Ha 0OVKHOBEHMU

akumu, e NpeacTaBeH, KakTo criegsa:

3aryba, nognexatla Ha pa3npegerneHve (B nB.)
CpegHonpeTerneHn 6pon akumm

OcHoBHa 3ary6a Ha akuus (B NB. 3a aKLusl)

2012 2011
(1 779 000) (4 021 000)
12 000 000 12 000 000

(0.15) (0.34)
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33. Coenku cbec cBbp3aHu nuua

Cebp3annTe nuua Ha [pynaTta BkM4YBaT COOCTBEHULUTE, KITHOYOB YNPaBIIEHCKM NepcoHan u apyru
onucaHn no-gony. OceBeH ToBa [pynata e nonyyuna cybopavHMpaHu 3aemMu OT OCHOBHUSI CU
aKLMOHEp 1 KNYOB yNpaBneHCKN nepcoHan.

OpyxectBo - manka Ha [pynata e CMAPKWU M'PYI AL, koeTto nputexasa 89.81% oT akuuuTe Ha
CIMAPKKM AL.

OpyxecTsa nog o6 KOHTpor, ¢ komMTo 'pynaTa uma caenku npes roauHaTa ca KakTo crnejga:
- SPARKY GmbH
- CMNAPKM ENTOC A
- CMNAPKW TPEMOWVHI EOO[
- SPARKY POWER TOOLS GmbH

Ako He e M3PUNYHO yNOMEeHaTO, TpaH3aKumMnTe CbC CBbp3aHn Nnnua He Ca U3BbpLUBaHM Npu cneynanHu
yCcnoBuA 1 He ca npenoctaBAHU U nony4vyaBaHW HUKAKBU rapaHumun.

33.1. Cpaenku cbc cobCcTBEHULMTE U NPeanpUATUA Mo obLLY KOHTpon

2012 2011

Xun. nB. Xun. nB.
Mpopax6a Ha cTokM U ycnyru
SPARKY GmbH 7932 7 326
CMNAPKW ENTOC AL 13 21
MoKynku Ha CTOKU 1 ycnyru
CNAPKU TPYI AL 120 120
SPARKY GmbH 722 1441
CMAPKW TPEMOMHI EOOQ 42 132
CNAPKW ENTOC AL 82 49
SPARKY POWER TOOLS GmbH 2 1
Pa3xoau 3a nuxeu
CNAPKU TPYN AL 80 77
MonyyeH 3aem
CNAPKU TPYN AL 1486 1674
Bb3cTtaHOBEH 3aem
CNAPKU TPYN AL 2234 -
MpepocTtaBeH 3aem
MPUCTA NAPK PESVMOBHC EOCO[ - 3

MnarteHn guBuaeHT™
CNAPKM TPYN A 236 -
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33.2. Cpernku ¢ Kn4oB ynpaBrieHCKN NepcoHan

KntoyosuaT ynpaBJieHCKM nepcoHall Ha prnaTa BKIMOYBa 4YJ1€HOBETE Ha YnpaBUTEJTHUA CbBET,
HaO30pHUA CbBeT W ynpaBUTENN. B'b3HaI'pa)K,Cl,eHI/IFITa Ha KI4oBuA ynpaBJiEeHCKU MNepcoHarn
BKITHOYBAT CliegHUTEe pa3xoagu:

2012 2011
XWn. nB. XWn. ne.
KpaTkocpouHu Bb3HarpaxxgeHus:
3annatu (284) (314)
Pa3xogu 3a coumarnHu ocurypoBkum (32) (36)
OO0 KpaTKOCPOUHM Bb3HarpaXxaeHus (316) (350)
O6wWo Bb3HarpaxaeHus (316) (350)
Pa3xoau 3a nuxsu no 3aem oT U3NbNHUTENHUS AUPEKTOP 2 (2)
MonyyeH 3aem OT M3nbAHMTENHUSA ONPEKTOP - 27
34. KpaTKoCpoYHM 3a4b/KEHUsS KbM CBbp3aHu nuua
2012 2011
XWUI. NnB. XUI. NB.
3agbmKeHUs 3a AUBUAEHTU:
CNAPKU TPYIN AL - 236
[pyrn akumoHepun 24 24
3aabKeHus No 3aeM U NIMXBU:
CIMAPKM TPYI AL 906 1725
TbpProBCcku 3aAbINDKEHUSA:
CIMAPKM TPYI AL 60 273
CIAPKW ENNTOC AQ 90 10
CMAPKW TPEMOVHI O0A 156 106
SPARKY GmbH 84 581
SPARKY Power Tools GmbH - 3
3aabimKeHMA KbM KITKOYOB YyNpaBfieHCKU nepcoHan:
Yaeaap Nnaxapos 59 57
YnpaBneHcku nepcoHarn 51 57
O6wWo 3agbMmKeHUs KbM CBbp3aHu nuua 1430 3072

pynaTa e cTpaHa no goroBop 3a HeobesneyeH TbproBckn 3aem cbe CIMAPKU TPYM AL ot 28
aHyapu 2011 r. ¢ roguwHa nuxea ot 5 %. Kem 31 gekemBpu 2012 r. 3agbikeHudaTa 3a rnasHuUa
Bb3nu3aT Ha 900 xun. nB. (2011 r.: 1 647 xun.n..), a 3a NMxBK Ha 6 xun. nB.(2011 r.: 78 xun. ns..).

3aabKeHUs KbM KITHOYOB yNpaBneHCcku nepcoHan ca hopMmnpaHn oT 3aabIiDKEHNS KbM:

- Yaepap lNnaxapos B pasmep 51 xun. nB. (2011 r.: 51 xvun. nB.) rMaBHUUa Mo AOroBop 3a
KpeouT v nuxeu B pa3mep Ha 8 xun. ne. (2011 r.: 6 xvn. nB.) Npu roguwHa nuxea ot 5 %;
3aembT He e obe3neyeH.

- ynpaBneHCKU MepcoHan BbB Bpb3ka C NPefoCTaBEeHM rapaHuMn OT nepcoHarna B pa3mep Ha
51 xun. nB. (2011 r.: 57 xun. nB.).
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35. MapunyHn noToumn OT onepaTuBHa AeMHOCT Npeau JINXBU U AaHbLMU

2012 2011
XWUn. NnB. XWn. NB.
3aryb6a npeav nuxsu u gaHbUM (641) (2 479)
Kopekuuu:
AmopTunsaumsi n obesueHka Ha HecpMHaHCOBU aKTMBU 636 2 006
3arybu o1 BanyTHuM onepaumm (HETHO) 18 18
Mevyan6a oT npoagaxba Ha HehMHAHCOBM aKTUBK @) (12)
lMpomsiHa B cnpaBeannBaTa CTOMHOCT Ha MHBECTULVNOHHN
MMOTHU (234) 45
Bpak Ha HeTekyLM aKTMBK 2 2
BesnannyHmn coenkm 223 -
lNpomsHa B maTtepunanHuTe 3anacu 3877 2074
[MpomsaHa B TbProBCKUTE U ApYrn B3eMaHus 1123 (1742)
lMpomsHa B TbProBCKUTE U APYrn 3a0bIPKEHNS (402) 269
lMpomsiHa B NpoBu3unTe 3a obesweTeHms npm
neHcuoHnpaHe 21 33
4616 214

36. Be3Hann4HU caenku

Mpe3 2012 r. pynata e ocbLecTBUNa CNeAHUTE MHBECTULMOHHM 1 (DMHAHCOBU COENKWU, MPU KOUTO
He ca W3MNon3BaHu napyv UNn NapuvyHU eKBUBANEHTUM M KOUTO HE ca OTpas3eHM B KOHCONMUAMpPaHuUS
OTYET 3a NapuU4HMTE NOTOLM:

e [pynaTa e npugobuna aktue B pasmep Ha 11 xun. ns.;

e [pynaTa e gapvna UHBECTULMOHEH UMOT B pa3Mmep Ha 234 xun. nB.

Mpe3 2011 r. pynata He e ocbLEeCTBMIA MHBECTULIMOHHU U (PMHAHCOBMK CAENKWU, MPU KOUTO He ca
N3non3saHun napw UnuM NapuyHM eKBMBAarNeHTM U KOUTO He Ca OTPa3eHU B KOHCONWAMPAaHWS OT4yeT 3a
napu4HuTe noToum.

37. YCNoBHM aKTUBU U yCrnoBHM NacuBu

pynaTa e u3gana 3anvc Ha 3anosef B non3a Ha YHUKPEOWT BYJIBAHK Al kato o6e3neyeHune Ha
npepoctaBeHus 3aem no gorosop Ne RC-060 ot 19 gekemepu 2007 r., B pasmep Ha 625 xun. espo (1
222 xun. nB.) kbM 31 gekemBpu 2012 r. 3a pasmepa Ha KpeauTa u NUXBUTE Mo Hero.

CwvrnacHo gorosop Ne 166 ot 4 HoemBpu 2005 r. 'pynata e nsgana 3anuc Ha 3anosef B pasmep Ha
6 474 xvn. eBpo (12 662 xun. ne.) B nonsa Ha baHka [JCK EA[] kaTo obe3neyeHre Ha npeaocTaBeHu
3aem B pa3mep Ha 6 092 xun. eBpo (11 916 xun. nB.) kbm 31 gekemsBpu 2012 r. 3a pa3mepa Ha
KpeauTa nNnioc eqHOroAULLIHUTE FIMXBU MO Hero.

[o nbnHOTO noracsiBaHe Ha 3agbipkeHuatTa cu kbM banka OCK EA[, lpynata He Moxe pJa
pasnpenens 1 usnnawa aAnBuaeHTu, 6e3 npeasapuTenHo nucMeHo cbrinacue ot banka OCK EAL, 3a
KOeTO 1 [ja e ApYXeCTBO OT rpynara.

[o nbnHOTO NoracsBaHe Ha 3agbimkeHusita cu kbM banka [CK EA, NpynaTta He Moxe ga n3BbpLuBa
pasnopeauTenHu cAenku ¢ HeOBWKMMW WMMOTM M fda obpemeHsiBa C TeXecTu cbluute, 6es
npegBapuTenHO NMCMEHO cbrnacue ot cTpaHa Ha baxka [ICK EAL.

3a noBeye nHdopmaumsa suxte NoscHeHns 8, 10, 12 n 19.
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Mpe3 2012 r. pynaTta e 06ekT Ha gaHbYHa peBusmsa ot T Ha HAI — BapHa. CbrnacHo peBuU3MOHEH
akT Ne 181202658/11.02.2013 r. 3a gaHb4HUTE nepmoam 2007 — 2011 r. ca yCTaHOBEHU 3a4bIDKEHUS
3a [JoBHacsiHe Ha kopnopatvMBeH ganbk, OOC u nuxeBum Ha obuwa ctorHocT 454 xun. nB. B
3aKOHOYCTaHOBEHUS CPOK aKTbT € 0OXanBaH.

BbB Bpb3ka C AaHbYHaATa peBu3nsa e brnokupaHa n egHa ot H6aHkoBUTE cMeTkM Ha [pynata, kaTo e
HanoxeH 3anop 3a cymarta ot 4 500 xun. ne. 3a obe3neyaBaHe Ha ObOELIOTO NYONMYHO B3emMaHe e
HanoxeHa n Bb3bpaHa Bbpxy UMOTU Ha [pynaTa.

Ha 21 mapt 2013 r. oT HauuoHanHa areHuus 3a NpuxoauTe e nonydeHa nokaHa 3a gOoOGpPOBOSHO
N3NbiIHEHNEe Ha 3aabiikeHneTo ¢ gata 15 mapt 2013 r. CbrnacHo NOCTaHOBIEHWE 3a HanaraHe Ha
obe3neyunTenHn Mepku oT cbluaTta garta, NnyénuyeH n3nbiHUTEN Hanara Bb30paHa BbpXy HeABUKUMMU
UMOTK Ha [pynaTa 1 3anop BbpXy HanNM4yHU 1 NOCTbNBALLM CYMU MO eaHa OT OaHKOBUTE 1 CMETKM A0
pa3mepa Ha 3a4bJDKEHMETO MO PEBU3NOHHMS aKT.

Mpe3 roavHaTa ca NpeasiBEHN pasnnyHM NpaBHU McKoBe kbM [pynaTta. PbkoBoAcTBOTO Ha pynaTa
cuuTa, Ye OTNpPaBEHNTE UCKOBE Ca HEOCHOBATESIHW U Ye BepOSTHOCTTa Te Aa AoBedaT Ao pasxoau 3a
lpynata npu ypexgaHeTo MM e Manka. Tasu npeueHka Ha pPbKOBOACTBOTO € MoAkperneHa ot
CTaHOBULLETO Ha HE3aBUCKM NPAaBEH KOHCYMTaHT.

HuTo ednH OT ropecnomMeHaTUTe UCKOBE HE € U3NOXEH TyK B AeTalnu, 3a [a He Ce OKaXe CEepUo3HO
BNUsiHME BbpXY No3numusTa Ha pynaTa npu paspelLaBaHeTO Ha CMOPOBETE.

38. Kateropuu pHaHCOBM aKTUBU U NacUBK

BbanaHcoBuTe CTOMHOCTM Ha d)VIHaHCOBVITe akKTMByM " nacumBm Ha I'pynaTa mMoraT ga Obaar
npencraBeHn B CnegHnTe Kateropunm:

®dunHaHCOBU aKTUBM 2012 2011
MosicHeHune

XUn. nB. Xun. nB.

Kpeautu u B3emaHus:

THProeckn n gpyrn B3emaHus 13, 15 922 1842

Mapu n napu4HN eKkBMBanNeHTn 16 95 31

1017 1873

O6wWwo hpMHaHCOBM aKTUBMU: 1017 1873

®duHaHCOBU Nacusu 2012 2011
MosicHeHue

XWI. NB. XWn. NnB.

®duHaHcoBU nacuvuBu, oTYUTaHU No
amopTu3npaHa CTOMHOCT:

HeTeKYLLI,I/I nacuBu:

3aemu 19 987 17 392
3agbmKkeHnsa No pMHaHCOB NIN3WHT 9.1 28 33
1015 17 425

TekyLwun nacusu:
3aemn 19, 34 18 578 4 045
3aabmkeHnst No PMHaAHCOB NTU3UHT 9.1 19 131
THproecku 1 Apyrn 3agbrmkeHus 20, 22, 34 3124 3912
21721 8 088
O6wo hMHaHCOBM NAcUBMU: 22 736 25513

BwxTe nosicHeHve 4.14 3a nHdoOpMauMa OTHOCHO CYeToBOAHAaTa MNONMTUKA 3a BCHAKa KaTeropus
brHaHCcoBM MHCTPYMeHTU. OnncaHne Ha nonuTukaTa u uenute 3a yrnpasneHue Ha pucka Ha [pynaTta
OTHOCHO (hMHAHCOBUTE MHCTPYMEHTU € NpeacTaBeHo B NOsiCHeHne 39.
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39. PuckoBe, cBbp3aHuN ¢ PMHAHCOBUTE UHCTPYMEHTHU

Llenu n nonutuka Ha pbLKOBOACTBOTO MO OTHOLUEHWE yNpaBfieHMe Ha p1UcKa

pynata e u3noxeHa Ha pasnMyHU BUMOOBE PUCKOBE MO OTHOLIEHME Ha ¢UHaAHCOBUTE CU
WHCTPYMEHTU. 3a noBeve MHGOpMaLUA OTHOCHO (PMHAHCOBUTE aKTUBM M MAcUBM MO KaTeropum Ha
pynata BuxTe nosicHeHue 38. Han-3Hauymmnte hnHAHCOBM PUCKOBE, Ha KOUTO € nanoxeHa [pynarta
ca nasapeH puCK, KpeauTeH PUCK U NUKBUAEH PUCK.

YnpaBneHneTo Ha pucka Ha [pynaTta ce ocbLUecTBABa OT LeHTpandHarta agMuMHucTpaums Ha Mpynata
B CbTPYAHWYECTBO C YNpaBUTESTHUSI CbBET.

Han-cbliecTBeHnTe hMHaAHCOBM PUCKOBE, HA KOUTO € n3noxeHa [pynarta, ca onvcaHu no-gony.
39.1. AHanu3 Ha na3apHusi puck

Bcnencrere Ha M3non3BaHETO Ha d)VIHaHCOBI/I MHCTPYMEHTU prnaTa € M3J510XKeHa Ha nas3apeH PUcK 1
NO-KOHKPEeTHO Ha NMNXBEH PUCK, KOETO Ce AbJTKN Ha MNMaBHO Ha onepaTtuBHaTa OEenHOCT Ha prnaTa.

39.1.1. BanyTeH puck

Cpenkute Ha ['pynaTta ce ocbllecTBsABaT B 6bnrapcku neea u eBpo. Cneq BbBEXOaHETO Ha €BPOTO
ObnrapckuaT nees e uKcupaH KbM €BpoTO B CboTHoweHne 1EUR = 1.95583 nB., koeTo enumuHmpa
HanNU4MeTo Ha BanyTeH puck 3a [pynara.

39.1.2. JluxBeH puck

Monutnkata Ha lpynata e HacoyeHa KbM MWHMMMU3WPaAHE Ha JIMXBEHMS PUCK MpU OBArOCPOYHO
duHaHcupaHe. Kbm 31 gekemepu 2012 r. pynata e u3noXxeHa Ha pUCK OT NMpOMsiHA Ha nasapHUTe
NMXBEHW MPOLEHTU No BGaHKOBUTE CU 3aeMU U 3a4bJDKEHMATA CU MO (PUHAHCOB JIM3WHT, KOUTO ca C
NPOMEHNNB NUXBEH npoueHT. Bcuukm gpyrm cuHaHcoBu aktuBM M nacuBum Ha [pynata ca ¢
hUKCUPaHN NMNXBEHMN NPOLIEHTMU.

MpenctaBeHata no-gony Tabnvua nokasBa 4YyBCTBUTENHOCTTA Ha rOAMIWIHUST HETeH huHaHCcoB
pe3ynTaT crnej AaHbUM KbM BEPOSTHA NPOMSHA Ha NUXBEHUTE NPOLEHTU MO 3aeMUTe U AOroBopuTe
3a (bmHaHcoB nNu3uHr, 6asnpaHn Ha EURIBOR, B pa3mep Ha +/- 1.46% (3a 2011 r. +/- 1.88%). Teaun
NPOMEHU ce OnpedensaT KaTto BEPOsTHUM Bb3 OCHOBA Ha HabnAeHWs Ha HacTosWuTe nasapHuTe
ycnosus. N3uncnernusita ce 6asupat Ha MpoMsiHaTa Ha CpefHWUsi MasapeH NMXBEH MPOLEHT U Ha
(bMHaAHCOBUTE WMHCTPYMEHTW, AbpxaHu oT [pynata KbM Kpas Ha OTYETHUS Nepuod, KOUTO ca
YYBCTBUTEMHWU CMPSIMO MPOMEHU Ha NUXBEHUSI NPOUEHT. Becuuku apyrv napameTpu ca npuetu 3a
KOHCTaHTHW.

HeTeH cobmHaHCcOB pe3ynTaTt 3a roguHarta

XWI. NB.
+1.46% -1.46%
31 nekemBpn 2012 . (2 041) (1517)

HeteHn dJVIHaHCOB pe3ynTaTt 3a roguHaTa

XuUn. nB.
+1.88% -1.88%
31 gekemspmn 2011 1. (4 362) (3681)

39.2. AHanus Ha KpeguTHUA pUCK
KpeanTHnat puck npeacrtaBnsBa pUCKbT AafeH KOHTpareHT fa He 3annaTu 3agb/DKEHUETO CU KbM

prnaTa. prnaTa € N35NoXeHa Ha TO3U PUCK BbB BPb3Ka C pa3JyinyHU d’)MHaHCOBl/I WHCTPYMEHTU, KaTO
Hanp. npu npeagoCctaBAHETO Ha 3aeMU, Bb3HUKBAaHE Ha B3eéMaHUA OT KIMEHTU U OPYTIA. M3naraHeTo Ha
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IpynaTa Ha KpeOWTEH PUCK € OrpaHMYeHo 40 pasMepa Ha GaraHcoBaTa CTOMHOCT Ha hMHaHCOBUTE
aKTWBM, MPU3HATK B Kpasi HA OTYETHWS Nepuom, KakTo € MOCOYEHO Mo-40sY:

2012 2011
XWUI. NnB. XWI. NnB.

"pynn douHaAHCOBM aKTUBMU:
Mapu n napuyHN ekBMBanNeHTn 95 31
THproBckn n gpyrn B3emMaHus 922 1842
BanaHcoBa cToMHOCT 1017 1873

[pynata pedoBHO Creau 3a HEWU3MbIIHEHWETO Ha 3adb/DKeHUsTa Ha CBOW KIMEHTM W ApYrv
KOHTpareHTu, yCTaHOBEHW MHOUBMAYANHO UMW Ha rpynu, U K3nonssa Tasn MHoOpMaums 3a KOHTPO
Ha KpeauTHus puck. Korato pasxogute He ca npekaneHo BMCOKW, ce HabaBAT u M3Non3BaT AaHHU 3a
KpeauTeH PEeWTUHr OT BBbHLUHW U3TOYHUUM W/MNM (PUHAHCOBM OTHETW Ha KIWEHTUTE W Apyrute
KOHTpareHTW. lNMonuTuka Ha pynaTa € ga M3BbPLUIBA TpaH3akuMM CamMO C KOHTpareHTu ¢ Aobbp
KpeouTeH pewTuHr. PbkoBOACTBOTO Ha [pynaTta cuuta, 4e BCUYKM ropecrnoMeHatv (UHaHCOBM
aKTUBW, KOUTO He ca bunu obesueHsBaHM UM ca C HacTbNWU Nagex npes npeacTaBeHUTe OTYETHU
nepuoam, ca oMHAHCOBM aKTVBW C BUCOKa KpeamuTHa OLEeHKa.

prnaTa HEe e npeaocrtassana (bVIHaHCOBVITe CW aKTUBM KaTo obesneyeHne no caenku.
Kbm gataTta Ha KOHcCOnunanpaHua CbVIHaHCOB OTYET HSKOW OT Heobe3ueHeHuTe TbProBCKM U Opyrun

B3eMaHUsi ca C M3TeKbNl CPOK Ha nrawaHe. Bb3pactoBaTa cTpykTypa Ha HeobesleHeHuTe
NpOCpoYEeHn PMHAHCOBM aKTUMBM € criegHaTa:

2012 2011

XWJ. NB. XWn. nB.

Jo 3 meceua 176 130
Mexay 3 n 6 meceua 6 1
Mexgy 6 meceua n 1 rogmHa 7 12
Hap 1 rogmHa 32 53
O6uwo 221 196

Mo oTHOLLEHME Ha THPTrOBCKUTE U APYrY B3eMaHus [pynaTta He e U3NoXeHa Ha 3HayYMTeneH KpeamTeH
PUCK KbM HUTO €AWH OTAENEH KOHTPareHT WM KbM rpyna OT KOHTPareHTW, KOUTO MMaT CXOLHM
XapaKTepUCTUKN. TbProBCKUTE B3EMaHUsi Ce CbCTOAT OT rofiiM Gpoit KNMEHTW B eaHa MHAYCTPUS U
pa3nuyHK reorpadpckn obnactu. Ha 6asaTa Ha UCTOpUYECKU MoKa3aTenu, PLKOBOACTBOTO cyMTa, Ye
KpeguTHaTa oLeHKa Ha TbProBCKM B3eMaHuWsl, KOUTO He ca C U3TeKbN Nagex, e Aobpa.

er[J,VITHI/IFIT PUCK OTHOCHO Mapu “n napuyHn ekKkBmBarieHTU cCe C4HMUTa 3a HEeCHLLUECTBEH, TbW KaTo
KOHTpareHTuTe ca OaHku ¢ /J,o6pa penyTauna n BUCOKa BbHLLUHA OLEeHKa Ha KpeaUTHUA peVITVIHF.

BanaHcoBnTe CTOMHOCTM OMMCaHU no-rope, npencrasnAasat MakCUMMasriHO Bb3MOXHOTO M3JiaraHe Ha
KpeanTeH puUck Ha prnaTa Nno OTHOLWLEHMEe Ha Te3n (bVIHaHCOBM MHCTPYMEHTW.

39.3. AHanus Ha NUKBUAHUA PUCK

JIVKBNOHWAT puck npeacTaBnsBa puckbT [pynata ga He MOXe da Moracu CBOMTE 3agblDKEHWUs.
pynata nocpelja Hy>XAUTe CU OT NUKBUOHW CPEACTBA, KAaTO BHMMATESHO Crieau nnawiaHusita no
noracuTesriHATE MNaHOBE Ha AbMTOCPOYHUTE (OUHAHCOBM 3aObJDKEHUSA, KAKTO W BXOOAWMTE W
N3XOASLLM NapuyHM NOTOLM, Bb3HWKBALLM B X04a Ha onepaTuBHaTa AeWHOCT. HyxauTe oT NUKBUOHU
cpencTBa ce cregsT 3a pasnMYyHM BPEMEBU MEPUOOUN - €XEOHEBHO U eXeCeAMWYHO, KaKTo M Ha
6asarta Ha 30-gHEBHU NPOrHO3uK. HyxxauTe OT NUKBMOHU CpeacTBa B ObITOCPOYEH NNaH - 3a nepuoaun
ot 180 n 360 gHuW, ce onpedenaT MeceyHo. HyxauTe OT napuyHu cpefctBa ce CpaBHABAT CbC
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3aeMnUTe Ha pasnosioxeHue, 3a Aa 6boat YCTaHOBEHU wu3nuuvun unnm E,erVILI,VITVI. Tosn aHanus
onpenena gann 3aeMnTe Ha pa3nosioXkeHne e ca OCTaTb4HU, 3a Aa NOKPUAT HYXXOAUTE Ha prnaTa
3a nepuoga.

lpynata abpxu napm B Opon, 3a ga nocpella NUKBUOHUTE CU HYXAM 3a nepuwoan o 30 OHwu.
CpefcTsa 3a AbNrOCPOYHUTE NUKBUOHW HYXON Ce OCUTypsiBaT Ypes 3aeMmn B CbOTBETHUSA pasmep.

Kbm 31 pekemBpu 2012 r. nagexute Ha [OroBOpHUTE 3adbikeHus Ha [pynata (Cbabpxawm
NMXBEHW NNaLlaHns, KbAeTo € NpUnoxnumMo) ca obobLueHn, kakTo crensa:

Tekywu HeTekywm

31 npekemBpu 2012 r. [o 6 meceua Mexay 6 n 12 Otr1pm05
Meceua roguHm

XWI. NB. XWI. NB. XWn. NB.

3aemu 117 18 461 987
3agbmkeHnst No PUHAHCOB NTU3UHT 11 11 30
THProeckn 1 Opyrn 3agbImKeHNs 3124 - -
O6uwo 3252 18 472 1017

B npeoxopHuTe OTYETHW nepuoan nagexuTe Ha [AOroBOpHWUTE 3aabibkeHuss Ha [pynata ca
00606LLeHn, KakTo crneaBa:

Tekywu HeTekyLum

31 npekemBpu 2011 r. [o 6 meceua Mexay 6 n 12 Or1pm05
meceua rogvuHu

XWI. NnB. XWI. NnB. XWn. NnB.

3aemu 665 3380 17 392
3aabmkeHnst No PUHAHCOB NU3UHT 75 64 35
TbproBckun 1 Apyrn 3agbInKeHNs 3912 - -
O6uwo 4 652 3444 17 427

CTOMHOCTUTE, OMOBECTEHM B TO3M aHanM3 Ha najexuTe Ha 3adbibkeHusiTa, npeacTaBnsiBat
HEeAWUCKOHTMPaHWUTE NapuU4HU NOTOLM MO JOTOBOPUTE, KOMTO MoraT Aa ce pasnuyaear oT 6anaHcoBuTe
CTOMHOCTM Ha 3afbI/MKEeHUATa KbM OTYETHaTa JaTa.

dPuHaHCOBMTE aKTUBU KaTo cpeacTBO 3a ynpaBJieHUe Ha NIMKBUAHUA PUCK
I'Ipm oueHdABaHeTO M ynpasJieHMeTo Ha JNUKBUOHUA PUCK I'pyrlaTa OT4MUTa O4YaKBaHUTE NaAPUYHU
nortoun ot d)I/IHaHCOBVI MHCTPYMEHTU, Nno-cneuunanHo Harn4yHute napudHm cpenctBa U TbpProBCKU
B3emMaHusa. HanuyHute napumyHn pecypcu n TbproBCkM B3eMaHUA He HaaBuwaBaT 3HAYUTEITHO
TeKywmnTe HyXgu OT U3Xofdll napuyeH noToK. CbrnacHo ckntodeHute A0roBopu BCUYKU MapuyHU
noToun OT TbProBCKM U OPYrn B3eMaHUA ca ObJIKMMU B CPOK 0 WeCT Mmecela.

40. MonuTtuka mn npoueaypu 3a ynpaBsneHune Ha Kanutana

LlenuTe Ha NpynaTa BbB Bpb3ka C yNpaBreHve Ha kanuTana ca:
e [a ocurypu cnocobHocTTa Ha [pynata ga MPOAbIKM [a CblUecTByBa KaTo OEWCTBaLLO
npeanpusTue; u
e [a ocurypu agekBaTHa peHTaBUNHOCT 3a cobCTBeHMUMTe, kaTo onpedens LeHaTa Ha
MPOAYKTUTE U YCIYrMTE CU B CbOTBETCTBME C HMBOTO Ha puUCKa.

lpynata HabnogaBa kanutana Ha Gas3aTa Ha CbOTHOLUIEHWETO Ha KOpUrMpaHusi COGCTBEH KanuTan
KbM HETHUS OB,
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pynata onpenens kopurnpaHus KanuTtan Ha ocHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha COBCTBEHMS
Kanutan u cybopauHupaHust ObAr, NpeacTtaBeHW B KOHCONMMAMPaHUsS oT4yeT 3a (UHAHCOBOTO
CbCTOsHME.

CybopanHupaHnaT Obnr BKNtovBa HeobesneyeHUTe 3aemMu Unu TakmBa, KOUMTO ca CbC cneagallim no
pen unoTteka unu 3anor Bbpxy MMyLLIECTBOTO Ha [Mpynara.

HeTHnat gbnr Bkntoudsa CymMmaTa Ha BCUYKM 3ablDKeHuA, HamarneHa C ©anaHcoBaTa CTOMHOCT Ha
napute n napn4yHNTE eKBUBaNeHTn.

Llenta Ha pynata e ga noggbpXa CbOTHOLIEHWETO Ha KanuTana KbM OO6LOoTO (uHaHcupaHe,B
pa3yMHU rpaHuLM.

KanutansT 3a npencrtaBeHNTe OTYETHU nepmnogn Moxe aa obaoe aHannanpaH, KakTto crieasa:

2012 2011

XWn. nB. XWn. ne.

CobcTBEH KanuTan 19 246 21 025
+CybopanHupaH gbnr 6 427 7174
Kopurupan kanutan 25673 28 199
+00LL0 3aabmKeHns 23 604 26 285
- Mapu 1 napu4HN ekBMBanNeHTn (95) (31)
HeteH gbnr 23509 26 254
CbOoTHOLWEHMe Ha KOPUIrMpaH KanuTan KbM HeTeH ObAr: 1:0.92 1:0.93

M3ameHeHneTo Ha cboTHoLWeHneTo npe3d 2012 r. ce AbIMKM MaBHO Ha HamaneHueTo Ha cobcTBeHUA
Kanutan, nopagu oTyeTeHaTa 3aryba 3a nepuoga Kakto M Ha HamaneHumeTo Ha obuwaTta cyma Ha
3a4bIDKEHUATA.

prnaTa ynpasndBa CTPYyKTypaTa Ha Kanutana u npasu HeobxoaMmunTe KOpeKunn B CbOTBETCTBUE C
NnpoMeHnTe B MKOHOMUYECKaTa obcTaHoBKa 1 PUCKOBUTE XapaKTePUCTUKN Ha CbOTBETHUTE aKTUBW. 3a
0a nogabpXa WM Kopurupa kanutanoBsaTta CTPYKTypa, I'pyrlaTa MOXe [da BbpHE Kanutall Ha
akunoHepuTe, aa eMmnTnpa HoBM akuun nnn ga npogage aktuBu, 3a ga Hamanm 3agbinkeHudaTta Cu.

prrlaTa € cnasuna ycrioBuAaTta BbB BPb3Ka CbC CBOUTE [OOrNOBOPHU 3abiDKEeHUA, BKITHOYUTESTHO
nogabpXaHeTo Ha onpeaenieHn KanntanoBn CbOTHOLLEHUA.

41. C6buTuA cnep Kpasi Ha OTYETHUA Nepuoa

Mpe3 2012 r. [pynaTta e 06eKT Ha AaHbYHa peBusmsa oT T Ha HAI — BapHa. CbrnacHo peBU3NOHEH
akT Ne 181202658/11.02.2013 r. 3a gaHbyHUTE nepuoan 2007 — 2011 r. ca ycTaHOBEHU 3a0bIDKEHUA
3a [JoBHacsiHe Ha kopnopatvBeH gaHbk, OOC u nuxeBnm Ha obuwa ctohHocT 454 xun. ne. B
3aKOHOYCTaHOBEHMS CPOK aKTbT € obanBaH.

BtB Bpb3ka c AaHbYHaTa peBuU3Ms € GriokMpaHa u egHa oT 6aHkoBMTE cMeTkM Ha [pynata, kato e
HanoxeH 3anop 3a cymara ot 4 500 xun. ne. 3a obe3neyaBaHe Ha ObOELIOTO NYONMYHO B3EMaAHe €
HanoxeHa 1 Bb3bpaHa BbpXy UMOTK Ha [pynaTa.

Ha 21 mapt 2013 r. oT HauyuoHanHa areHuus 3a npuxoauTe e MnofydeHa nokaHa 3a [OOGPOBOSHO
M3NbIHEHWE Ha 3aabibkeHneTo ¢ gata 15 mapt 2013 r. CbrnacHo NOCTaHOBMEHWE 3a HanaraHe Ha
obesnednTenHn Mepku OT cbliata gaTa, NnydnvyeH n3nbnHUTEN Hanara Bb3bpaHa BbpXy HEABUXUMU
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MMOTKN Ha prnaTa 1 3anop BbpXy HallM4YHU U NoCTbnBally CyMmn no egHa oT GaHKoBMWTE 1 CMETKN [0
pa3mMepa Ha 3ablIKEeHUNETO Mo PEBU3NOHHUNA aKT.

CvobrnacHo aHekcu ot 17 anpun 2013 r. pynata pascpodBa 3adbimkeHust no rnasHuum kbm [OCK
Bbanka [1ICK EAl] kakTo cnepga:
- Tlo poroeop Ne 650 - 5 476 xun. nB. C eAHOKpaTHO noracsisaHe Ha 31 aHyapu 2014 r;
- [Mo porosop Ne 166 - 9 paBHU MeceyHn BHOCKM OT 33 xurn. eBpo (65 xun. nB.) Bcsika 3a nepuoaa
ot 25 anpun go 25 pekempu 2013 r. n octatbka oT 11 331 xun. nB. oo 31 aHyapu 2014 r.

He ca Bb3HMKHaNM Kopurupawy cboutus unu gpyru 3HauYUTENHW Hekopurupawy cboutus mexay
JaTtarta Ha KoHconuaupaHus puHaHCoB OTYET U faTaTa Ha ogobpeHneTo My 3a nybnukyBaHe.

42. OpobpeHne Ha KOHconNuanpaHma (hMHAHCOB OTYeT

KoHconuampaHuat duHaHcoB oTtyeT kbM 31 agekemBpu 2012 r. (BKIHOUUTENHO CpaBHUTENHaTa
nHpopmaumsi) e ogobpeH 1 NpueT oT YnpaBuTenHusa cbBeT Ha 18 anpun 2013 T.
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