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HACTOSLYNAT JOKIAL 3A JEUHOCTTA E U3FOTBEH B CbOTBETCTBUE C PA3INOPELBUTE HA
YJl. 33 OT 3AKOHA 3A CHETOBOACTBOTO, YJ1.100H, AJ1.7 OT 3IMNLUK U NMPUITOXXEHUE Ne 10, KbM
Ymn. 32, AJll. 1, T. 2 OT HAPE[LBA Ne 2 OT 17.09.2003 I. 3A lPOCIIEKTUTE T[1PU YBJINYHO
MPEAQJIATAHE U [JOINTYCKAHE [O TbPIroBUsi HA PETYITUPAH TMA3AP HA LJEHHU KHUXA U 3A
PA3KPUBAHETO HA UH®OPMALUA OT NYBIINYHUTE OPYXXECTBA U APYITUTE EMATEHTU HA
LEHHU KHUXXA
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YBAXAEMWU AKLIMOHEPMW,
YBAXAEMW YJIEHOBE HA HAA3OPHUA CBHBET,

Hue, uneHoBeTe Ha YC Ha CITAPKW ALl, BogeHu OT cTpemexa fa ynpasnsisBame [pyXeCcTBOTO B MHTEpeC Ha
aKUMoOHepuTe, KaKTO U HA OCHOBAHME M3UCKBaHUATA Ha pasnopeabuTte Ha yn. 33 oT 3akoHa 3a CH4eTOBOACTBOTO,
un.100H, an.7 ot 3MMUK n npunoxexue Ne 10, kbm un. 32, an. 1, 7. 2 ot Hapegba Ne 2 ot 17.09.2003 r. 3a
npocnekTuTe Npu Ny6rnMyHO nNpegnaraHe u AOMNyckaHe A0 TbProBMs Ha perynvpaH nasap Ha LeHHU KHWXKa 1 3a
pasKpMBaHETO Ha MHGOPMAaUMA OT NyONMYHUTE OPYXKECTBA U OPYrUTE EMUTEHTU Ha LEHHU KHUXa, U3rOTBUXME
HacToAwmMA Ooknag 3a gewHocTTa /[doknaga/. [JoknagbT npeacTtaBs KOMEHTap M aHanm3 Ha (OUHAHCOBUTE
OTYETU M gpyra CblUecTBeHa UHPOPMaLNA OTHOCHO (DMHAHCOBOTO CbCTOSIHUE U pe3ynTaTuTe OT AeWHOCTTa Ha
OpyxectBoT0. [loknagbT oTpassBa 4OCTOBEPHO CbCTOSHUETO M NepcrnekTnBuTe 3a passutne Ha [pyxecTBoTo.

C ornepn Ha [nmobGanHata dwmHaHcoBa Kpusa, mateknata 2010 r. 6ewe TpyaHa 3a CIMAPKWN AL, kakto no
OTHOLLEHVEe Ha MPOU3BOACTBEHATA AEeNHOCT, Taka U No OTHOLIEHWE Ha NocTUrHaTuTe pesyntaTtu. B cnegcreue
Ha HamaneHuTe obGemMu Ha MOpPbYKUTE OT KIOYOBM KIMEHTM, 3acerHaTM OT Kpu3aTta, MNpou3BOACTBEHUTE
MOLLHOCTM Ha [py>XeCTBOTO Ce Hanoxu Aa paboTaT C HaMmaneH KanauuTerT.

Penuua npeonpuatms B cTpaHaTta, BKIHOYUTENHO onepupaiwim B MHAYCTPUanHUTE CerMeHTU, TACHO CBbP3aHu C
penHoctTta Ha CIMAPKU ALl, 6sixa npuHydeHW Oa 3anoyHaTt MoeTanHo OcCBOOOXAaBaHe Ha paboTHMUM K
3HaAYMTENHO CBMBAHE Ha ONepaTUBHUTE N (PMHAHCOBM pas3xoan. 3aTerHaTute yCrioBus 3a KpeauTupaHe, Kakto u
NporpecuBHO HamMansBaLlOTO TbPCEHE B CTpaHaTa ca OCHOBHUTE (hakTopu, BNuAeLwm 3a 3aTpyaHeHUsaTa B TO3n
OpaHLu.

BaxHu obctoaTtenctea, HacTenunu npes 2010 r., konto PbKOBOACTBOTO Ha [pyXecTBOTO cuuTa, 4Ye bmxa mornm
Aa 6baaT oT 3Ha4YeHue Npu B3emMaHe Ha MHBECTULIMOHHO peLLeHue, ca:

Ha npoeegeHo OCA ot 28.06.2010 r. Ha CTTAPKW A[] ca B3eTu crnegHNTE peLueHus:

- MNpuema poknaga Ha ynpaBuTeNHUTE opraHu 3a AenHocTTa Ha apyxectsoTo npe3 2009 rog.;

- MNprema goknaga Ha cneuManusMpaHoTo OAMTOPCKO NPeanpuaTMEe 3a U3BbpLUEeHaTa NpoBepka Ha roguHuA
duHaHCOB OTYeT Ha ApyxecTBoTo 3a 2009 r;

- lMpuema rogmwHmsa puHaHcoB oTHeT Ha ApyxecTBoTo 3a 2009 r.;

- lMpuema koHconNuAupaHua Joknag Ha ynpaBuUTENHUTE OpraHun 3a AernHOCTTa Ha ApyxecTBoTo npes 2009 r.;

- Nprvema poknaga Ha cCNeuuanuM3vpaHoTO OAWUTOPCKO MNpeanpusiTue 3a U3BbpLUeHaTa MpoBepka Ha
KOHCONMVAMpaHns roguweH oMHaHCOB OTYeT Ha apyxecTtBoTo 3a 2009 r;

- lMpuema rogmwHma koHconuAaupaH MHaHCOB OTYET Ha ApyXecTBoTo 3a 2009 r.;

- WN36op Ha pernctpmpaH oguMTop 3a 3aBepka Ha (hMHaHCOBUTE OTYETU Ha ApyxecTBoTOo 3a 2010 r.;

- lMpuema goknaga Ha OgnUTHUA KOMUTET 3a AerHocTTa My npe3 2009 r.;

- MNpuema poknaga Ha [iupekTopa 3a BPb3KN C MHBECTUTOPUTE;

- OcBoboxgaBa OT OTFOBOPHOCT YfIEHOBETE Ha ynpaBuTENHUTE OpraHun 3a genHoctTa um npes 2009 r.;

- lNpomeHun B ycTaBa Ha ApyKeCTBOTO;

- lNMpuema peleHne 3a nokpmBaHe Ha peanuaupaHaTa npes3 2009 r. 3aryba ot HepasnpegeneHaTa neyanba Ha
APYXeCTBOTO OT NPeAXOo4HU roanHN

l. OBLUA MHOOPMALINA 3A OPYXECTBOTO.

CNAPKW AL, rp. Pyce e c npegMeT Ha OeWHOCT NPOM3BOACTBO U TbProBUS Ha 3emMenenicku, TPaHCMOPTHW,
MbTHO-CTPOUTENHU U APYrY MAaLUMHW U CbOPBXEHUS, NMN3MHIOBa OEVNHOCT U OTAaBaHe Nog Haem.

CNAPKW ALl e ocHoBaHa npe3 1907 r. kato Hemcka “MawwuHHa c¢abpuka EsreHn Mionxayn n Cue” 3a
3eMeerncky MalnHW, MeTHMYHO obopyaBaHe u TypouHM.

B nepnoga 1947-1980 r. dmpmata ce cneumanuampa B obnactra Ha CencKOCTONaHCKOTO MalUMHOCTPOEHe, a
1980-1990 r. n B TPAHCNOPTHO-CTPOUTENTHOTO MALLMHOCTPOEHE.

Mpe3 1989 r. dupmata e npemmeHyBaHa Ha ,AIPOMALLUNHA® — Pyce.

Mpe3 1997 r. SPARKY GmbH, BepnuH, 3akynyBa 70 % oOT kanutana Ha [pyxecTBOTO OT AreHuusiTa 3a
npveaTmMsauus n oT To3n MomeHT [pyxecTBoTo ce npemmeHysa oT AFTPOMALLUVHA EAL Ha CIMAPKN AL.

OpyxecTtBoTO € BnucaHo B Tbprosckus pernctbp ¢ PeweHne Ne 4187/30.09.1991 r. no d.a. Ne 3673/1991 r. no
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onunca Ha PyceHckun okpbxeH cba, napT. Ne 1970, Tom 31, cTp. 67, cCbC ceganuiie u agpec Ha ynpasrneHue: rp.
Pyce, yn. Po3osa gonuHa Ne 1, BYJICTAT: 117010838, daHbueH Ne 1181015817.

Kbm 31.12.2010 r. dpyxecTBOTO € CbC cefanuviie, agpec Ha ynpasrneHue, TenedoH, Tenedakc, e-mail, Web-
site, kakTo cnepgBa:

rp. Pyce, yn. Po3osa gonuHa Ne 1

Ten: + 359 82 885 400; ®akc: + 359 82 822 472

E-mail: sparkytruck.r.bg@sparkygroup.com; web: www.sparkygroup.com

CNAPKW AL, rp. Pyce e nybnuuHo gpyxectBo, koeto Ha 07.07.2008 r. ce npucbeguHn kbM HauuoHanHus
KOOAEKC 3a KoprnopaTuBHO ynpaeneHuwe. Crnen npuemaHeTto Ha HauumoHanHus Kogekc 3a kopnopaTMBHO
ynpaeneHue, npe3 2009 r. genHocTTa Ha YnpaBuTenHus n HagsopHusi cbBeT Ha [pykecTBOTO, cuctemmute 3a
BbTPELLUEeH KOHTPON M yrpaBfeHWe Ha pucka, KakTo U BbTPelHUTe akToBe 0sixa cbobpaseHu C HoBUTE
N3NCKBaHWS 1 NPEMNOPBKA.

Mpe3 otyeTHaTa 2010 r. gerMHOCTTa Ha KoprnopaTMBHUTE PBLKOBOACTBA € OCbLyeCTBBaHa B CbOTBETCTBME C
HopMaTMBHUTE M3nckBaHus, 3anoxenu B 3MMLK 1 aktoBeTe no npunaraHeTo My, B ycTaBa Ha [pyxecTBoToO,
KakTo 1 B HaumoHanHusa Kkogekc 3a KoprnopaTtuBHO yrpasreHue.

Peructpupanuar kanutan B pasmep Ha 12 000 000 nB. e pasnpegeneH B 12 000 000 6posi 6e3HanMyHM
NMOMMEHHU akuuu ¢ HommHan 1 nes Bcska egHa oT T4X. [1pe3 nocrnegHUTe rogvHy ca U3BbPLLBAHWM NPOMEHMN B
KanuTana Ha [Jpy>keCcTBOTO KakTO crneasa:

C pewweHne Ha PyceHckn okpbxeH cba oT 12.09.2006 r. e BnncaHo yBenuyeHve Ha kanutana Ha CIMAPKUA Al
Ha 1000 000 nB., pasnpegeneH B 1 000 000 G6posi akuum ¢ HomuHan ot 1 neB Bcska. YBENUYEHMETO €
M3BBbPLUEHO Ype3 anopT Ha B3emaHe, koeTto CIAPKU BbITTAPUA AL (ctapoTto HammeHoBaHue Ha CIAPKU
rPYMN A) uma kbm CMNAPKU ALl no cunata Ha goroeop 3a kpegut ot 12.12.2005 .

C peleHne Ha PyceHckn okpbxkeH cba oT 20.06.2007 r. e BnucaHo yBenuyeHve Ha kanutana Ha CIMAPKA ALl
Ha 3 000 000 nB., pasnpegeneH B 3 000 000 Gpos akumMm ¢ HOMMHan oT 1 neB BCsAKa. YBENUYEHMETO €
U3BbPLUEHO Ype3 anopT Ha B3emaHe, koeto CIMAPKN BBITAPUA AL (ctapoTo HaumeHoBaHue Ha CITAPKU
rPYM A) uma kbm CMAPKU ALl no cunarta Ha Jorosop 3a kpeaut ot 12.12.2005 r.

C peweHue Ha O6WoO cbbpaHMe Ha akumMoHepute, npoBedeHo Ha 28.06.2008 r., e BNMCaHO yBeNMYEHWE Ha
kanuTana Ha CMAPKW ALl Ha 02.08.2008 r. Ha 12 000 000 ne., pa3npegeneH B 12 000 000 G6pos akuum ¢
HOMMHan oT 1 neB Bcsika efHa. YBENMYEHWETO € U3BbPLIEHO Mo peda Ha yn.197, an.1 n un.246, an.4 ot
TbproBckus 3akoH Ype3 npeobpasdyBaHe Ha YacT OT HepasnpeaeneHaTa nevyanba Ha OpyxecteoTo 3a 2007 1. u
pesepBuUTe Ha [py>XeCcTBOTO B KanuTarl.

Kbm 31.12.2010 r. cTpykTypaTta Ha kanutana Ha CMAPKW ALl e cnegHara:

HaumeHoBaHuMe Ha akunMoHep Bpow nputexaBaHu akuum MpoueHT oT KanuTana
CMAPKN TPYIM A 10 741 274 89.51
Opyrv topugnydecku nuua 107 015 0.89
dusnyecku nuua 1151 711 9.60

12 000 000 100.00

CMNAPKW ALl e yacT oT ukoHomuyecka rpyna. MaxopuTtapeH akumoHep B emuteHTa € CIMAPKU TPYM AL, rp.
Codumsa (npeguwHo HammeHoBanue CIIAPKUN BbBIITAPUA AL). CobectBennum Ha CIMAPKW TPYIM A ca
Cranucnas lNeTkoB 1 MeTbp Babypkos kaTo Bcekmn oT Tax npuTexasa 50 % oT kanutana Ha [pyxecTBoTo.

CrteneHTa M xapakTepbT Ha CBbp3aHOCT Ha ApyxecTtBaTa B rpynata Ha CIIAPKW ALl ca nokasaHu Ha
Avarpamara no-gony:
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Cranwucnas NeTkoB
MeTtbp Babypkos 50%:50%
I

CMAPKM rPYM AL 'SPARKY GmbH
100% 100%
| | | | | | | |
CNAPKV ENTOC Al CMAPKV Al SG LOGISTICS LTD) [ MPUCTA MAPK | [ UM®AMK XONMOEM SRSRNELY
69.45% 89.51% 100% PESVIOBLHC EOOA | |  BUAMMK EOOL 100%

= 100% 100%
CNAPKW TPENONHI
EOO[ 100% CUIMA Nntoc EOOA

100%

SPARKY Power
Tools GmbH 100%

SPARKY Polska 100%
100% |

EKO CINAPK EOOL
SPARKY 100%
Hungary |
SPARKY UK 1.3. EOO]
67% 100%

MO CMAPKM EOOL, ]

—

SPARKY Ukraine
100%

ObwepHuTte gpyxecTtsa, BkmoyeHu B rpynata Ha CIAPKW TPYIM AL, kouto ca nop npekus My KOHTPOM U
aKTUBHO M3BbpLUBaT AenHocT kbM 31.12.2010 r., ca KakTo cnegga:

OpyxecTBO % Ha y4acTue B KanuTana
CMNAPKW ENTTOC, rp. JloBeu 69.45%
CMAPKW AL, rp. Pyce 89.51%
Ec Dxu Nomxuctuke Jiumuteq (SG Logistics Limited), Jlumacon, Kunbsp 100.00%

B nkoHomwnueckata rpyna Ha CMAPKW ALl, rp. Pyce ca BkntoyeHv cnegHuTe AblUepHU ApYXecTBa:

< CMNAPKW ALl e eaHonun4yeH cobcTBEHMK 1 NpuTexasa 226 823 aana no 100 nesa BCekn eanH OT kKanuTana Ha
EKO CNAPK EOOQA, peructpupaHo B P. Bbnrapusa no d.4. Ne 632/2007 r., no onnca Ha PyceHCKkn OKpbXeH Cba,
CbC cefanuiie u agpec Ha ynpasneHue: rp. Pyce, yn. PosoBa gonuHa Ne 1, ¢ npeameT Ha AEMHOCT: cAemnku c
HeOBWXMMM MMOTKM, CTPOUTENCTBO, PEKOHCTPYKUNSA U MOAEPHU3aLMSA Ha HEOBMXMMU MMOTU, MOCPEOHNYECTBO U
areHTCTBO Ha MECTHU M YyxxgecTpaHHu nuua. [sanosoto yyactne Ha CMAPKW A e B pa3mep Ha 13 138 xun.
ne.;

< CMAPKW ALl e egHonu4yeH cobeTBeHuk 1 nputexaBa 14 700 gana no 100 neBa BCekM eauH OT KanuTana Ha
CUIMA MJIKOC EOOQL, per. no ¢.a. Ne 631/2007 r., no onnca Ha PyceHCKn OKpbXeH CbA, CbC cefanuiie u
afpec Ha ynpasnenue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢ npeaMeT Ha LENHOCT: 3akynyBaHe, npogaxota u
yrnpaBreHne Ha HEABMXUMN MMOTU, MOCPELHUYECTBO M areHTCTBO Ha MECTHU U YyXXAecTpaHHM nuua. [OsnoBoTo
yyactue Ha CMAPKU ALl e B pa3mep Ha 463 xun. nB.;

< CMNAPKW ALl e eaHonun4yeH cobeTBeHMK 1 npuTexasa 500 gsna no 10 neea Bcekun eanH oT kanutana Ha LMo
CMNAPKWM EOOQ, per. no ¢.4. Ne 167/2005 r., no onuca Ha PyceHCkun OkpbXXeH CbA, CbC cefanuiie U agpec Ha
ynpaeneHue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢ npegmeTt Ha OEWHOCT: 00y4eHne Ha 3aBapyuum, CbrmacHo
EBponerickute nsmckeanus. ianosoto yyactne Ha CIMAPKN ALl e B pasmep Ha 5 xun. nB., kato kbm 31.12.2008
r. e obe3ueHeHo.

< CMAPKW ALl e egHonun4yeH cobeTBeHUK 1 nputexaBa 105 000 gana no 10 neBa BCcekn eanH OT KanuTana Ha
N.3.PYCE EOQ[, cbc cepanuiie n agpec Ha ynpasnexue: rp. Pyce, yn. Pososa gonvHa Ne 1, ¢ npegmeT Ha
OEVHOCT: COENKM C HEeOBWKMMM MMOTU, CTPOUTENICTBO, PEKOHCTPYKLUMS U MOAEPHU3AUMSA Ha HEOBMXUMU UMOTU
3a NPOMULLNEHU, ODUC N XKUIULLHN HY>XOW, NOCPELHUYECTBO M areHTCTBO Ha MECTHU U YyXXOecTpaHHU nvua .
Osnosoto yyactue Ha CIAPKU Al e B pa3mep Ha 85 xun. nB. N.3.PYCE EOO[ e BnucaHo B TbpProBCKM
perncTbp oT AreHumsTa no BnuceaHmaTa Ha 25.03.2009 r.

(0):173 7 BbTpeLweH KOHTpon

CMNAPKW ALl uma pa3paboTeHn 1 pyHKLUMOHMPALLM CUCTEMM 33 BbTPELLEH KOHTPOS U 3a ynpaBrieHne Ha pucka,
KOMTO rapaHTuMpaTt NpaBWUiHOTO MAeHTUdUUMPaHe Ha pUCKOBeTe, CBbP3aHW C AEeWHOCTTa Ha OPYXeCcTBOTO U
nognomarat epeKTMBHOTO UM ynpaBneHune.

PeructpupaH ogutop, usbpaH ot o6woTto cbbpaHue Ha akumoHepuTe Ha CIMAPKW Al 3a npoBepka v 3aBepka
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Ha roauLHNA (OMHAHCOB OTYET Ha ApyxecTBoTo 3a 2010 r. e cneumanManpaHo oaMTopcko npeanpusatue MpaHTt
TopHToH OO[, a agpec rp.Codus, 6yn. ,MepHu Bpbx” Ne 26, per. ogutop MuneHa MnageHoBa ¢ per. Homep
0641 B peructbpa Ha WOEC.

Mpu npegnoxeHusita 3a M3bop Ha BbHLWEH oguTop Ha komnaHuata YC Ha CITAPKW All, B cboTBeTCTBUE U
U3NCKBaHMATa Ha 3akoHa 3a HesaBUCUMWUS (DMHAHCOB OAWT, € npenopbyan Ha OguTHMS KoMKTeT da ce
cbobpasu u ga npunara poTauMoHHUS NPMHUMIM NO OTHOLLEHUE Ha NpeanaraHuTe OaUTOPU Ha APY>KECTBOTO.

LlenTa Ha BBHWHWAT OAUT € Aa ce YAOCTOBepu [OCTOBEPHOCTTa Ha (DUHAHCOBUTE OTYETV MOCPEACTEOM
n3passiBaHeTO Ha MHEHMe OT CTpaHa Ha BbHLIHUA OAMTOP OTHOCHO TOBa Aanu (UHAHCOBUTE OTYETU ca
M3roTBEHW, BbB BCUYKM CbLLUECTBEHN OTHOLUEHWS, B CbOTBETCTBME C MpUnoXumara pamka 3a (PUHAHCOBO
oTynTaHe. BbHWHUAT oauTOp CrneaBa Oa OLEHM PUCKOBETE OT CbLUECTBEHW MOrpellH CTaHOBULLA BbB
hMHaHCOBUTE OTUYETH.

OauTHUAT KoMUTET Ha ApyxecTBoTo KbM 31.12.2010 r. e B cnegHus cbCTas:

Ume OnbXHocTt O6paszoBaHue
1 | MapuH lMNMetpos KykoB Mpeacegaten Ha OQUTHNUSE KOMUTET | BUCLLE
2 | Anekcanabp ATaHacoB Mapuros | YneH Ha OauTHWs komuTeT BUCLLE

OanTHUAT KOMUTET OCbLUECTBSABA C*)yHKU,VIﬂ no o6y MOHUTOPUHI Ha eq)eKTVIBHOCTTa Ha CuCTeMmnTe 3a BbTpeLlueH
KOHTPOJZ1T U 3a ynpaBJ&ieHWe Ha pUcka 6e3 pa ny6nmpa TeKywma MOHUTOPUHI, OCbLUeCTBABaH OT BUCLLUUA
MEHUKMBHT. ,ElperlTe d)yHKLI,VIVI Ha OaWTHWSA KOMWUTET BKIHOYBAT MOHUTOPUHI Ha npoueca no d)VIHaHCOBO
OTYUTaHEe, MOHUTOPUHI BbPXYy rOOUWLIHUA BbHLWEH OAUT Ha uHouBuayanHua U KOHCONMaupaHuA d)VIHaHCOB
OT4HeT, npoBepka Ha He3aBUCUMOCTTa Ha BbHWHUA OOUTOP U OaBaHETO Ha MNpernopbky 3a CKI4YBaHe Ha
[0roBop C Hero.

Hap3opHuaT cbBeT, nognoMaraH ot OAUTHUS KOMUTET npunara CbOTBETHUTE MEpKWU 3a ocurypsiBaHe
Ha ePeKTUBHOTO M3MNbIIHEHNE HA 3a4bIKEHUATA Ha BbHLWHUTE oaMTopuU. IMEHHO yCchewHoTo npunaraHe
Ha Te3n Mepku obesnevaBa epekTMBHOCTTa Ha paboTaTa Ha BbHLUHWUTE OAUTOPMU.

3awmTa npaBaTa Ha akKLMOHepUTe

KopnopatmBHute pbkoBoactBa Ha CITAPKW ALl rapaHTMpaT paBHOMOCTABEHOTO TPETMPaHE Ha BCUYKK
aKUMOHEPW Ha KOMMAHWATA, BKITIOYUTENTHO MUHOPUTAPHU U YyXXOECTPaHHW.

ﬂ,py)KeCTBOTO ocurypsBea 3alluTa Ha npaBaTta Ha BCEKU eaNH OT akKuMOoHepuTe Ccu, 4pes:

o [poBexgaHe Ha  sACHM  npouedypu  OTHOCHO  CBMKBaHe U npoBexgaHe Ha  O6wm
cbbpaHns Ha akuuoHepuTe - pegoBHU U N3BbHPeOHW 3acedaHus

o Cob3gaBaHe Ha ynecHeHus 3a akumoHepuTe aa yyactear edpekTnBHO B
pabotata Ha  OO6wmute cbbpaHua Ha  akumoHepute  (OCA)  MOCpPeacTBOM — CBOEBPEMEHHO
ornoBecTsiBaHe Ha nokaHata M MaTepuanute 3a OCA. Bcuukm matepuanm 3a OCA ce onoBecTaBaT Ha
06LLEeCTBEHOCTTa M Ypes eNekTpoHHaTa CTpaHuLa Ha ApY>KeCTBOTO;

0 WsroTBeHuM npaBuna no nNpeacTaBUTENCTBO Ha akumMoHep B OOLWOTO cbbpaHue Ha akumoHepuTe,
BKITHOYMTENHO NpeacTaBsHe Ha obpasuyn OT MbIHOMOLLHW, KOUTO ce MyGnuKyBaT M Ha enekTpoHHaTa cTpaHuua
Ha OpYXeCTBOTO;

O MWHoOpMMpaHe Ha BCUYKM aKLMOHEpW OTHOCHO NpueTUTe pelleHUs Ha BCSKO 3acefjaHve Ha OCA
nocpeacTBOM M3npallaHe Ha cbobLleHe No peaa, NPeABUAEH 3a paskpyBaHe Ha perynvpaHa nHdopmaums u
nybnukysaHe Ha npotokorna ot OCA Ha eneKkTpoHHaTa CTpaHuua Ha APYKECTBOTO BbB Bb3MOXHO Hal-KpaTbk
CpOK;

0 Bwb3moxHOCT 3a yyacTve B pasnpegeneHneto Ha nevanbata Ha [pyxecTtBoto, B cnyyan 4e OO6LOTO
cbbpaHne Ha akumoHepuTe NpremMe KOHKPETHO peLleHne 3a pa3npegensHe Ha AMBUOEHT;

o [poBexagaHe Ha NOMMTUKA KbM MNOAMOMAaraHe Ha akuuoHepuTe Mpu ynpaxHSBaHETO Ha TEXHUTE MnpaBsa
ypes akTMBHaTa gevHocT Ha [BW.

OpraHusauusta Ha geiHocTTa Ha YnpasutenHus u HagsopeH cbBeT, Ha 3acefaHuaTa Ha O0woTo cbbpaHne Ha
akKUuMoHepuTe noseonaBaTt €gHakBoO TpeTunpaHe Ha BCUYKM akKUMOHepn, He3aBUCUMO OT 6po;| Ha npuTtexaBaHUTe
OoT Tax akumn. B [pyxecTBOTO € cb3gageHa W yTBbpAeHa MpakTuka 3a ocurypsiBaHe Ha edekTuBHa
KOMYHMKaUUSA C BCUMYKN aKLMOHEPW, BKITHOUUTEITHO U Ype3 enekTPOHHU CbOoOLLUEeHNS nanpailiaHn Yype3 MewunuHr
JNACT.
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PaskpuBaHe Ha nHdopmauusa

MpreTn ca npaBuna 3a BbTPeELLHATa MHopMaLua 1 BbTpeLlHMTe 3a [pyXecTBOTO nNuua, KOUTo pernameHTupar
M 3agbiPKeHnATa, pega M OTrOBOPHOCTTa 3a MyOrnnyHO onoBecTsABaHe Ha BbTpellHa nHdopmaumsa 3a CMNAPKU
All, 3abpaHa 3a TbProBus Npy Hanuyne Ha BbTPeLLHa MHdopMaumsa 1 3abpaHa 3a MaHunNynMpaHe Ha nasapa Ha
(PUHAHCOBW NHCTPYMEHTH.

UneHoseTe Ha YC 1 HC Ha gpyxecTBOTO, APYrv nuua, KOUTO U3MbIHABAT PbKOBOAHU (DYHKLMM B €MUTEHT, U
nvuara, TACHO CBbp3aHu C TAX, yBegomsiBaT nucMeHo KOH 3a cknoyeHuTe 3a TAXHa CMeTKa COENKM C akumu,
n3gageHn ot CMAPKWM A B cpok 5 paboTHM AHM OT CKMOYBAHETO Ha caenkaTta. 3agbiPkeHueTo 3a
yBeOooMsiBaHe He ce npwunara, korato obwata cyma Ha cAernkuTe, CKIYeHUW OT fuvue, KOeTo M3MbIiHsABa
PBbKOBOAHU (PYHKUUM B EMUTEHTA M B NnLaTa, TSICHO CBbP3aHM C Hero, He npeeuwasa 5000 nB. B pamknTe Ha
e[Ha KaneHgapHa roguHa.

YC Ha CIMNAPKWM ALl cuuta, 4e c penHoctta cu npe3 2010 r. e cb3gan npegnocTaBkM 3a [ocTaTbyHa
npo3payHOCT BbB B3aMMOOTHOLUEHMATA CUM C WHBECTUTOpUTE, (PUHAHCOBUTE MEOUW W aHanm3aTopu Ha
KanuTanosus nasap.

Mpes otyeTHaTa 2010 r. [OpyXecTBOTO € ONOBECTABAro BCAKa perynupaHa nHdopmaunus B CPOKOBETE U MO
peaa, npeasuaeH B 3MMUK n aktoBeTe no npunaraHeto my. [NpegoctaBsHaTa OT APYXeCTBOTO NepuoamnyHa u
MHUMgeHTa wuHdopmaums npeg KOPH wn obulectBeHocTTa € [AOCTbMHA, TOYHA W uM3depnaTtenHa, KaTo
MaTepuanuTe ca U3noXeHn No pasbupaem 3a BCEKM UHBECTUTOP HAYUH.

CuutaHo ot mecey aHyapu 2010 r., JpyxecTBOTO Beye pasnpocTpaHsiBa MHgopmMauus npeq obLiecTBeHoOCTTa
nocpencTBOM eflekTpoHHaTa cuctema Ha MHgoctok OO[.

CbAabpxaHMETO Ha enekTpoHHaTa cTpaHuua Ha [OpyxecTBoTo e cbobpaseHa ¢ npenopbkuTe Ha HauuoHanHus
Kopekc 3a koprnopaTuMBHO ynpaBrieHue, kaTo e Cb3fajeHa cneluanHa Cekumsi 3a BPb3KUM C MHBECTUTOPUTE.
CTpykTypata Ha cekuusiTa OTroBapsi Ha M3uckBaHusiTa Ha Kogekca u pobpuTte MexayHapoAHW MPaKTUKU.
NHbopmaLuusita ce 06HOBSIBa NeproanyHO U ce NPeacTaBs KakTo Ha Gbnrapcku, Taka U Ha aHrmUACKK e3uk.

ExxerogHo ce un3rotBa u I'Iy6J'II/I‘-IHO Ce ornosectdABa 4Ype3 eJleKTpOHHaTa CTpaHuua Ha KoMnaHuAta WU
KopnopaTuBeH KarieHaap Ha ﬂpy)KeCTBOTO OTHOCHO BaXXHUTe NpeacToALln KopnopaTuBHU cubutms.

3auHTepecoBaHu nuua
OpyxecTBoTO uaeHTUMUMpPa KaTo 3auMHTEPEeCOBaHM nuua ca BCUYKM §MUA, KOMTO MMaT WHTepec OT
MKOHOMMYECKNs npocrneputeT Ha [pyXeCTBOTO - aKLMOHepu, paboTHULM U CRYXUTENW, KIIMEHTU, OCTaBYMLIN,

AMCTPUBYTOPYU, GaHKU - KPEAMTOPM U OBLLECTBEHOCTTA KaTo LSAMo.

YnpaBuTENHUAT CbBET HacbpyaBa CbTPYOHWYECTBOTO Mexay [pyXKecTBOTO M 3auHTepecoBaHWTe nuua 3a
noBuLLaBaHe Ha 6GNaroCbCTOSHNETO Ha CTpaHUTE, 3a OCUryPsiIBAHETO Ha YCTOMYMBO pa3BuTUe Ha [pyxecTBOTO.

Ha sauHTepecoBaHuWTe nuua ce npepocTaBs Heobxoaumarta vHdgopmauusa 3a genHocTTa Ha [pyxecTBoTo,
aKTyanHu faHHW 3a (hMHAHCOBOTO CbCTOSIHME U BCUMYKO, KOETO BU CMOMOrHano 3a npaBuiiHaTa MM OpUEeHTauus v
B3eMaHe Ha peLleHue.

B cBofiTa nonmuTuka cnpsMO 3amHTepecoBaHWTe nuua, [pyxecTBOTO ce cbobpa3siBa CbC 3aKOHOBUTE
N3NCKBaHWS, Bb3 OCHOBaHa NPUHLUMMNUTE Ha NPO3paYHOCT, OTYETHOCT M BU3HeC eTuka.

Il. NAPEFNEQ HA OEMHOCTTA U HA CbCTOAHUETO HA NPEANPUATUETO

1. OcHoBHa gerHocT

OcHoBHaTa genHocTt Ha CIMAPKW AL, rp. Pyce e npou3BoAcCTBO M TbproBus Ha 3eMederiCku, TPaHCMOPTHMY,
MbTHO-CTPOUTENHM U APYTN MALLUMHN U CbOPBXEHUS, MU3NHIOBa AENHOCT U OTAaBaHe nog Haem.

OpyxecTBOTO npousBexga o6paboTeHVM W 3aBapeHn MeTanHW KOHCTPYKUMW 3a MOBAMIaTeNHW WM MbTHO-
CTPOUTENTHN CbOPBKEHUS!, CENCKOCTOMAHCKM MalUWHK, MOTOKapW, KaTo OCHOBHMTE MpOAyKTU morat Aa 6baar
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pa3geneHn Ha cnegHuTe rpynu:

Kononu: lNMponseexaaHuTe KONOHU ca nNpedHa3HavYeHu 3a 3aBbpTaHe Ha CTpenuTe Ha NoAeMHU nnatdopmu, ot
Tmna ,apHupHo cbuneHeHo pamo“ un ,TeneckonuyHu®. M3paboTBaT ce kaTo 3aBapeHu fIMCTOBU KOHCTPYKLWK,
JaBaly BB3MOXHOCT 3a MOHTaX KbM pamata Ha nnartdopmara, 4pe3 ynopeH narep cbC 3bbeH BeHeu,.
KonoHute ce 3aBbpTaT OKONMO BepTMKanHaTa CW OC MOCPEACTBOM Manko 3afABuWXKBawo 3bOHO koneno,
narepyBaHO HEMOABWXHO BbpXy pamaTa.

Pamu: lNponssexgaHute pamu ca npegHasHaveHu 3a nogemHu nnardopmu, ot tuna ,Hoxuunun®, ,LLlapHupHo
cbuneHeHo pamo® mn ,TeneckonuuHun®. Te ca OCHOBHO HocellaTaTa MeTanHa KOHCTPYKUMS Ha MaluHuTe,
OCUrypsiBalLM JOCTaTbyHa SKOCT, KOpaBUHA U CUrYpHOCT npu paboTta. M3paboTBaT ce kaTo 3aBapeHu NMCTOBU
KOHCTPYKUUN, AaBaliy Bb3MOXHOCT 3a MOHTaX Ha 3adBWXKBaHETO W ynpaBreHneTo Ha nnatdopmarta. Bvpxy
narepeH draHeL, ce MOHTUPAT BCUYKN BbPTALLM, pabOTHM MEXAHU3MU U CUCTEMM.

Pamu 3a XKIM-nokomoTmBu: N3paboTteat ce OT rotToBu Npomnm n namapuHa, ocurypsiBalin SKOCT U KopaBuHa
Ha roToBOTO M3genue.

Ctpenu: [lpousBexgaHuTe CTpenu ca npefHasHadeHn 3a nogemHu nnatdopmu, ot Tuna LlapHupHo
CbUrneHeHo pamo“ u ,TeneckonuyHn®. N3paboTeaT ce KaTO 3aBapeHV KOHCTPYKLMM OT €NeKTpo3aBapeHn Tpboun
1 nuctoB matepuan. KOHCTPYKTUBHO Ca NpeaABUAEHMU LLAPHNPY, NO3BOSISBALLM CbUYIIEHSABAHETO MM BbB BbPTALLU
Ce MHOrO3BEHHM MexaHu3mu. BauraHeTo Ha ToBapa Ce OCbLIEeCTBABA 4Ype3 U3MEHEHME Ha HaK/oHa WU
AbMXuMHaTa Ha 3BeHaTa. MoHTupaT ce BbpXy BbpTsLLaTa ce KOroHa.

LWapHupu: MNpegHasHadeHu ca 3a 3axBalllaHe Ha CMeHsieMM paboTHU opraHu (KOLLOBE, KOhU, YYKOBE U Ap.) KbM
CTpenuTe Ha 3eMeKOMNHW MalvHW. M3paboTBaT ce KaTO 3aBapeHW MeTarnHu KOHCTpyKuuu oT aebenonucTHa
BMCOKOSsIKa CTOMaHa, C OCM 1 Krtovarka 3a LapHUpHO 3aKkpenBaHe Ha paboTHUTE opraHu.

Kodn: CropbxeHneTo npeacraensiea Kow, cHabaeH C HOX 3a BpsdBaHe B MaTepuana. KowbT e okadeH
LUapHMPHO Ha Hocella pama M ce 3aBbpTBa Harope M Hagony nocpeicTBoM ABOWMHOAENCTBALUM XMOPABANYHU
unnuHapu. HoXbT ce n3paboTea OT N3HOCOYCTOMYMBA CTOMaHA.

CencKocTonaHCKU MallUHMU:

CTpaHunyYHa HaBecHa Kocayka - NpegHa3Ha4yeHa e 3a KOCEHe Ha eCTECTBEHM U CETU TPEBU KakTO MO paBHW, Taka
M no HaknoHeuu o 14% (8°) TepeHu, koeTo s npaBu ygobHa 3a CTOMaHCTBA C MPOMEHNUB Mpoun Ha
obpaboTBaemute nnowm. Moxe ga ce HaBecBa KbM BCMYKM TpakTopu OT TernunHu knacose 0.6 po 1.4,
obopyasaHu cbC 3agHa HaBecHa cuctema (T25A, T40AH, FOM3-511 n gp.) Ha 6a3ata Ha KHC — 1.8M2, CIMAPKA
Al Pyce npoussexga u baMmunms CTpaHU4YHU HaBECHWN KOCaYku ¢ paboTHU wupnHm 1.2 1 1.5 m.

HaeecHu dpesn PH-0.9/1.2/ n PHM-1.25 - npegHasHaveHn ca 3a MexaHusmpaHa npeacentbeHa obpaboTka Ha
noyeara u mexagypenosa obpaboTka Ha OBOLLHW FPagMHN 1 NI030BM MacuBu.

YHuBepcanHute HaBecHu kyntmBatopu KYH c¢ paboTtHa wwupuHa 1,4; 2,8 u 4,2 M ca npegHasHayeHu 3a
npeacenTbeHo KynTMBMPaHE Ha €CEeHHUUUTE UM MeXaypenoBo okonaBaHe. Mo 3asdBka Ha knueHTa dupma
CMNAPKW AL npepgnara BapuvaHtn KYHT 2,8 n 4,2 ¢ MOHTMpPaHM TOPOBHACALLM CEKUUW C BB3MOXHOCT 3a
perynupaHe HopMaTa Ha TOpeHe, KakTo U BapuaHT C AOMbIHUTENHO MOHTUPAHU 3arbprsyun.

Besnka B3 — 700 - npegHa3HaveHa € 3a 3bpHO NOYMCTBAHE Ha MWeHMLA, e4eMUK, CcribHYornea, dacyn, newa,
COsl U Opyrn KynTypu B Marnkute 4acTHM 3emenernickM cTonaHcTBa M koonepauuu. KomnnektoBaHa e c neT
CMeHsieMn cuTa. 3agBMKBAHETO Ce OCbLUECTBSIBA KakTO C erlekTpoAaBuraTter, Taka M pbyHO, KOETO si npaBu
necHa 3a ekcnnoataumsi. Ternoto Ha BesinkaTa Mo3BOMsiBa NecHo U 6bp3o Aa 6bae NpemecTeHa Ha Marnku
pPa3CTOSHUS.

MoTtodpesa ®PEMA - npegHasHayeHa e 3a npeacentbeHa o6paboTka Ha Manky rpaguHCKM y4acTbun U
OKOMaBaHe Ha 3efleHYYKOBM Nexun, Mexaypeams Ha no3si, NapHUKOBW NIOLWM 1 Apyrn BuaoBe noyBoobpaboTka
Ha ManoMepHu nnowm npu npomnssogutenHoct Ao 0,15 xekTtapa Ha 4vac.

OwnckoBa 6paHa - [luckoBaTa GpaHa e npegHasHavyeHa 3a oTBapsHE M pa3poxXKBaHe Ha no4vearta. Ta Moxe fa ce
M3Mnon3Ba U 3a NOoApaBHsBaHE Ha noreTarta, KakTo M 3a obOpbliaHe Ha cTbpHuwa. OcBeH ToBa, MOXe fa ce
n3nonsBea u 3a nNo-4obpo cmecBaHe Ha MWHepanHUTe TOPOBE M pacTUTENHUTE OocTaTbUM € noysaTa. [uckoBaTa
OpaHa ce nmpousBexga B HaBecHa M nonyHaeBecHa Bepcus Ao 3,0 meTpa paboTHa WMpMHa 3a HaBecHaTa U
nonyHaesecHa Bepcus. [pegHasHayeHn ca 3a TpakTopu ¢ mowHact oT 150 go 240 k.c.

Opyrv (kapm, oTnMBKM U Ap.): [pyXecTBOTO Npou3Bexaa cepusi OT MOTOKapyM BUCOKOMOBAUraYM, KakTto C
amsenos, Taka u ¢ LPG/6eH3nHOB aBuraTern, cepys OoT eNleKTpoKapu BUCOKONOBAUravn, Tpu- U YETUPUONOPHU
¢ toBaponogemHocT ot 1 500 go 1 800 kr, noBauraTenHn ypeadbu, OTNMBKKU, PE3EpPBHU 4YacTu 3a MUHHaTa
WHAYCTPUS.
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2. Masapu 1 npogaxou

Mpopaxbute Ha CMAPKU ALl, rp. Pyce ca nsknioumMTenHo Ha BbHLUEH nasap. OpyxecTBoTo nsHacs okono 95 %
OT MPOAYKUMATA, OCHOBHO 3a cTpaHu oT EBponeickua Cbto3. CIMTAPKU ALl e e4MHCTBEHUAT NpOM3BOANUTEN Ha
3aBapeHn MeTarnHu KOHCTPYKLUMM OT TakbB Malwab B MaTouHa Espona.

Han-BaxxHn BbHLUHM Nasapu 3a npogykumaTa ca dpaHums, Mpnangus, Nepmanus, OJaHus.

PeannaupaHute npe3 2010 r. npuxoam oT genHocTTa Ha [pyxecTBoTo ca B pa3mep Ha 8 933 xun. nB., KOETO
npeacrasnsea yBenuyeHue ot 8.6 % B cpaBHeHWeE CbC Cblumsa nepuog Ha 2009 r.

Oan Ha peanun3npaHuTe npuxogun ot I'lpOD,a)K6VI Ha rotTosa npoaykuuna no nasapu n obpxaBu:

CTPAHA (% oT obwuTe npmuxoan) 2009 2010
Brvrrapus 4.5 % 14.6%
dpaHums 47.0% 28.0%
Fepmanus 41.5% 46.0%
CALY - -
NpnaHaus 1.0% 1.0%
PymbHus 4.3% 8.4%
WNcnaHusa - 1.0%
LWsenuapus - 1.0%
Opyru 1.7% -
ObLOo 100.0% 100.0%

CTtomnHocT Ha peann3npaHaTa npoayKuusa no nasapu U abpxxaBn:

CTPAHA (Xun. nB.) 2009 2010
Bbnrapus 283 1014
DdpaHumsa 2935 1941
"epmaHns 2598 3188
CALL, - -
WpnaHansa 60 71
PymbHUs 271 582
WcnaHns - 76
LWsenuapus - 43
Opyrm 100 1
Oslo 6 247 6916

Mpe3 2010 r. genbT Ha BbTPeLHUS nasap 3a npogaxba Ha rotosu usgenusa e 14.7 %, a genbT Ha ekcnopTa e
85.3 % ot npopaxbuTe.

[pyxecTBoTO M3BNUYa NpegumMcTBO OT braronpuaTHaTa CvM Nokauus Ha 4 OHWM pasCcTosiHMe 3a J4OoCTaBKa CnpsiMo
BCsika ToYka B EBpona.

MPOAYKT (Xun. nB.) 2009 2010
KonoHu 3122 3434
Pamu 2118 2 351
Ctpenu 734 812
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MayTu - 1

CenckocTonaHcKy MaLLnHm 187 104

Opyru 86 214

OsLo 6 247 6916
3. OCHOBHUM CypOBUHM 1 MaTepuanu

OcHoBHaTa cypoBuHa, nsnonssaHa 3a nponssoacTBoto Ha CIMAPKU ALl 1 KOATO € OT CbLUECTBEHO 3HaYeHMe 3a
LleHNTE Ha NPOAYKUMATa, ca YepHuTe meTanu. MpegnpusiTueTo M3non3ea YepHU MeTanu, B YaCTHOCT flaMapuHa.
CToiiHOCTTa Ha YepHuTe MeTanu cdopmmpa 6nmso 70 % oT cebecToiHoCTTa Ha npoussexagaHute ot CMAPKU
ALl n3penuns.

Tbl KaTo UeHaTa Ha namapuHata opmMmupa 4O rofnsiMa cteneH cebecToMHOCTTa Ha KpawHaTa NpoAayKuus Ha
CMNAPKN AL, OpyxecTBOTO € nNpeanpuernio Mepku 3a OOBbp3BaHE Ha LUEHUTE Ha npogykuusTa cu C
n3mMeHeHusiTa B LeHaTa Ha NnamapuHaTta. [loseveTto gorosopu Ha CIMAPKU ALl ¢ knMeHTn ca AbArOCPOYHN U B
TSIX Ca onpegeneHun LeHn Ha u3genusara npy onpegeneHn namMeHeHus B LieHnTe Ha namapwuHarta. o To3un HaumH
[pyxecTBOTO € B CbCTOsIHME Aa reHepupa onpefeneH pasMep Ha nevanbaTta Jopv NP HEraTMBHWU OBWKEHUS
Ha LleHaTa Ha namapwuHaTa.

Bcuykm npomuwineHn KoMmnaHuu B CBeTOBeH Mawab ca CUMHO CYpPOBMHHO 3aBUCMMKM OT ronemute
NPOV3BOAUTENN Ha CYpPOBWHM 3a MPOM3BOACTBOTO Ha YEpPHU M UBETHU MeTanu U Hain-Beve OT ronemuTe
MUHHOZ06MBHU komnaHum BHP Billiton n Rio Tinto 1 CVRD. ToBa e dakTtop, KOWTO BNuUsie AMPEKTHO BbPXY
nasapHuTe LeHN Ha CTOMaHuTe, a OT TaM N BbPXY LIEHUTE Ha KpanHUTe u3genus.

TenpeHuuaTa 3a yBenn4yaBaHe LeHaTa Ha OCHOBHUA MaTepuan ce Ob/KM Ha YBEJIMYEeHOTO TbpCeHe Ha
CTOMaHa, HamMmanenute CKnagoBu HanMM4YHOCTU Ha npou3BoaUTENnn U TbproBun U HamaneHus npou3BOACTBEH
KanauuTteT Ha npoun3soanTenunTe.

OnHamuka Ha ueHnTe Ha ropewjoBarnuoBaHa CTOMaHa no meceuu:

MECEL EUR/TOH
2010

Anyapu 480
despyapu 480
MapTt 495
Anpun 495
Mar 530
FOHuM 530
tOnu 560
ABryct 560
Centemspwm 560
OkTomBpHU 580
Hoemspu 610
[ekemBpu 630

OuvakBaHusiTa 3a 2011 r. ca UeHaTa Ha ropelloBarnuoBaHaTa namapuHa ga ce yBenuyu Ao Kpasi Ha MbpBOTO
Tpumeceune ¢ 10% un oo kpasa Ha rognHaTa ¢ 8o 20%

CNAPKW ALl paboTu cbC CneaHMTe OCHOBHM 4OCTaBYMUMN Ha CYPOBUHM:
MA3AP LOOCTABYMK LOOCTABKA

BbTPEWEH TWCEHKPYM KOMUTEP CTOMAHA OO CtomaHeHa namapuHa
CKOPTTNMOH WUIMWHI - CO®UA 00 TpaHcnopTHM ycnyrn



CTOMAHA MHOYCTPW AQl
MAPUMIMNEKC A

MAAK - M OO0
MHTEPKOM I'PYTT

E.OH BBJTTAPUA MPOOAXEN ALl

KAMMAPTOH BbITAPUSI EOO[
KOCEB EOO/[]

EHA METAJ OOf,
TOMMNOPUKALIVS - PYCE EAL

BBbHLUEH LORRAINE TUBES
MARCEGAGLIA S.P.A
SCHMOLZ+BICKENBACH
KLF ZVL spol. s r.o.
UnionOcel
SICAM SPA
CROMADEX
V TREND S.R.O.

UNIVERSAL EISEN UND STAHL GMBH

INTERFER STAHL GMBH
BUHLMANN GMBH

ll. PE3YNTATU OT OEMHOCTTA

SPARKY

CtomaHeHa namapuHa
CrtomaHeHa namapuHa
CTtomaHeHa namapvHa
CTtomaHeHu NnpounHn Tpbou
EnekTpoeHeprus
CnomaratenHu maTepuanu
Mpoun3soacTBEHU yCnyrm
CtomaHeHa namapuHa

TonnoeHeprunsa

CTtomaHeHu NpounHn Tpbou
CrtomaHeHa namapuHa

CtomaHeHu Kpbrnm Tpbbu 1 namapuHa
CTomaHeHM U3KOBKM

CrtomaHeHa namapuHa

CTomaHeHM Kpbrnv u NpodunHn TpbOM
CnomaraTenHu matepuanu
CTomaHeHM Kpbrnv u NpodunHn TpbOM
CrtomaHeHa namapuHa

CrtomaHeHa namapuHa

CTomaHeHu Kpbrnv n NpounHn TpbOoM

B pesyntaT Ha ocbluecTBeHaTa ctonaHcka gevHocT npe3 2010 r. JpyxecTBOTO oTyeTe crnegHvus uHaHCcoB
pesynTar:

Mpe3 2010 r. OpyxecTBOTO € peanuaupano 3aryba npegu obnaraHe ¢ gaHbuu B pasmep Ha 7 433 xvn. nB..,
KoeTo npeAacTaBnsBa HamaneHue Ha 3arybarta ot 37 % B cpaBHeHWe cbC cbluns nepuod Ha 2009 r. HeTHuAT
pa3mep Ha uHaHcosus pesynTtat 3a 2010 r. e (7 505) xvn. nB. UM HamaneHne Ha HeTHaTa 3aryba B pa3mep
Ha 32 % B cpaBHeHWe CbC Cblums nepuog Ha 2009 r.

2009 2010
U3meHeHMe
XUn. NB. (B npoueHT) XUn. NB.
COBCTBEH KANMUTAN
AKLUMOHepeH KanuTan 12 000 - 12 000
Pe3sepBu 1571 (8) 1444
®duHaHcoB pe3ynTtaT
HatpynaHa nevan6a (3ary6a), B T.4.: 18 583 (59) 7678
- HepasanpepgeneHa nevyanba 18 583 (59) 7678
- HenokpuTa 3aryba - -
Tekywa nevanba / 3ary6a (10 999) (32) (7 505)
O6wo chmHaHCOB pe3ynTar 7 584 (98) 173
OBLO COECTBEH KAMUTAN 21155 (36) 13 617
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Mpe3 2010 r. e oT4eTeHa onepaTtmBHa 3aryba B pa3mep Ha 6 027 xun. nB. cnpsiMo oTyeTeHa 3aryba npes 2009 r.
B pa3mep Ha 10 538 xun. nB.

2009 2010
XWn. nB. XWUn. nB.
OnepaTtuBHa nevanba (10 538) (6 027)

Mpuxoam oT oCHOBHAa AENHOCT NO KaTeropumn A4eMHOCTM:

2009 2010
N3meHeHue
XUn. NB. (B npoueHT) XUn. NB.
Mpuxoan ot genMHocTTa

Mpoaykuus 6 247 11 6 916
Croku 76 7 81
Yenymm 429 (44) 239
Apyru 1518 13 1715
OBLLO: 8 270 8 8 951

Mpe3 2010 r. cnpamo 2009 r. npuxoaute ot npogaxbu Ha CMNAPKN Al ce ysenuyasaT ¢ 8%.

Pa3xoau 3a ocHOBHa AeNHOCT no Kateropuu AEeNHOCTHN

2009 2010
N3meHeHMne
XWn. NB. (B npoueHT) XUn. NB.

Pa3xopau 3a geHocTTa

Paaxoawn 3a matepuanu 3183 45 4617

Pasxoau 3a BbHLUHK yCcnyrn 1569 25 1 966

Pasxoau 3a amopTusauum 3160 (24) 2411

Pasxoau 3a Bb3HarpaxaeHus 2 371 (8) 2188

Pasxoau 3a ocurypoBku 492 (20) 392

BanaHcoBa CTOMHOCT Ha NpoAaAeHU akTUBK

(6e3 npoaykuus) 2092 (40) 1262

N3meHeHne Ha 3anacuTe OT NpoayKums 1

He3aBbPLUEHO NPOM3BOACTBO 1570 (101) (13)

Opyru 4 371 (51) 2155
O6wo: 18 808 (20) 14 978

IV. PUHAHCOBU NOKASATEIU

1. NMMKBMOHOCT

OCHOBHUTE U3MNOM3BaHN BbTPELLHN U3TOYHMLM HA NIMKBUOHOCT Npe3 nocnegHute 2 oHaHCOBM FOAMHN ca KakTo
cnenBa:

o npuxoauTe OT OCHOBHA [eiHOCT;
o peanuaupaHaTa neyan6a Ha [JpyXecTBOTO;
o yBenuyeHue Ha pasmepa Ha kanutana Ha [py>KecTBoTo.

Bcuukn n3gaperu ot JpyxecTBOTO akummn ca 06MKHOBEHU, MOVMEHHU, 6e3HaNMYHM akuum ¢ MPaBo Ha rrac u ca
nnaTeHn U3Lsano oT akUMoHepuTe.
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KoedmumeHT Ha o6Wwa NnMKBUAHOCT

To3n nokasaten e eauvH OT HauW-paHHO opMmynupaHuTe U ce CMsATa 3a yHuBepcarneH. Tow npeacrtass
OTHOLLEHMETO Ha KpaTKOTParHWTE aKTUBM KbM KpaTKOCPOYHUTE nacueu (3agbixkeHus). Moxe ga ce ovaksa, 4ye
KpaTKOTpamHMTEe akTuBM LWe O6bAaT MOoHEe paBHW Ha KPAaTKOCPOYHWTE MacuBW, KaTo B OEWCTBUTENHOCT e
HopMmanHo ga 6baaTt Aopu Manko no-roniemm oT Tax. ETo 3awo onTumManHuTe CTOMHOCTU Ha TO3M KoedULUEHT
ca Hag 1-1,5. Hskomn TnoBe komnaHum obave ca B CbCTOSHUE Aa paboTaT npy KoeuUUEHT NO-HUCHK OT 1.

2009 2010
KoedmumeHT Ha obwia nMKkBugHOCT 0.85 3.23

3a 2010 r. ctomHocTTa Ha koedwmumeHTa oT 3.23 nokasBa 3HAYUTENHO W3MEHEHME CMPSIMO CTOWHOCTUTE,
otyeteHn B npeavwHua nepmog — 0.85 npes 2009 r. OTYETEHOTO M3MEHEHME Ha CTOMHOCTUTE MNpU TO3U
koeduumeHT npe3 2010 r. ce AbMKU Hai—BeYe Ha HamaneHneTo Ha TekywuTte nacuem ¢ 80 % wnm ¢ 18 920
xun. ne. npe3 2010 r. cnpamo 2009 r.

KoedmumneHT Ha 6bp3a NMKBUAHOCT

Tow npencTaBs OTHOLEHMETO Ha KpaTKOTpamHWUTe akTMBW MUHYC MaTepuanHuTe 3anacu KbM KpaTKOCPOYHUTE
nacueu. HeroBusiT TpaguLMoOHEH pa3mMep, onpegensiy ctabunHocTTa Ha koMmnaHusita, € okono 0.5, HoO MHoro
BUCOKUTE CTONMHOCTKN Buxa o3HavaBanu, 4Ye akTMBUTE Ha KOMMaHUsATa He Ce N3Mon3BaT No Hak-0o0bpus HauMH.

2009 2010
KoedmumeHT Ha 6bp3a NMKBUAHOCT 0.06 0.17

OT4eTeHOTO HamarneHne B o6ema Ha kpaTkocpoyHuTe B3emanus e 41 % 3a 2010 r. cnpsmo 2009 r.

2. Kanutanosu pecypcu
2009 2010
U3meHeHUe
XUn. NB. (B npoueHT)l XWn. NB.
CobcTBeH kanuTan 21155 (36) 13 617
HeTekyLwim nacusm 412 4742 19 949
Tekywin nacusu 23 627 (80) 4707
OBbLLO: 45 194 (15) 38 273

Upes nokasaTtenute 3a (pMHaHCOBa aBTOHOMHOCT U (PUHAHCOBA 3aAMBXHAMNOCT CE OTYMTa CbOTHOLUEHWETO
Mexay cobCTBEHM 1 NPUBIEYEHN CpeacTBa B KanutanosaTta CTPyKTypa Ha [pyxecTBoTo. BucokoTo paBHuLLEe Ha
KoeduumeHTa 3a hrHaHCOBa aBTOHOMHOCT, PECMEKTUBHO HUCKOTO paBHWLLE Ha koeduumeHTa 3a hMHaHCOBa
324NBXHSANOCT Ca €4VH BUA rapaHuus KakTo 3a MHBECTUTOPUTE /KpeauTopuTe/, Taka u 3a camute cobCTBEHMUN,
3a Bb3MOXHOCTTa Ha [IpykeCcTBOTO Aa nnaiia perynspHo CBOMTE AbMrOCPOYHU 3a4bIDKEHNS.

EdektsbT OT nsnon3saHeTo Ha NpuBreYeHn cpeacTsa (4bNr) OT NPeanpusaTMeTO C orfled yBenuvaBaHe Ha
KpailHua HeTeH goxod OT O6OLWO BbBMAeYeHWTe B AeMHOCTTa cpeactBa (COBCTBEH KanuTan M npuBreYeHu
cpefcTea) ce Hapuda uHaHCOB NMBLPUAX. [lonsata oT n3nonseaHeTo Ha MHAHCOBUS NUBBLPUOXK Ce ABSABa
Toraea, koraTo [pyXeCTBOTO Meyvenu OT BMaraHeTo Ha npuBneyYeHuTe cpeacTBa MOBeYe, OTKOMKOTO ca
pasxogute (MMXBUTE) MO TAXHOTO nNpuBnuyaHe. Korato AageHa duvpma noctura No—BUCOKa AOXOOHOCT OT
W3MOn3BaHeTO Ha MpuBMEeYeHU cpeacTsBa B KanuTanoBaTa CW CTPYKTypa, OTKOSIKOTO ca pasxoauTe Mo TsX,
NMBBLPUAXDBLT € onpasBaaH M 6w credsano Aa ce pasrnexaa B MonoXuTeneH acnekT (C yroBopkaTa HMBOTO Ha
NMBBLPUOX A He JaBa ApacTUYHO HEraTMBHO OTPaXeHue Ha ApyrM (hMHaAHCOBM NMOKa3aTenu Ha KOMMaHUATa).

KoedumumeHT 3a chHaHCOBa aBTOHOMHOCT

KoedumumeHTbT 3a hmHaHCOBa aBTOHOMHOCT MOKa3Ba KakBa YacT OT obLiata cyma Ha nacueuTe € cCOBCTBEHUAT
Kanutan Ha ﬂpy)l(eCTBOTO. CTtonHocTTa MYy HamandaBa npes nocnegHarta roguHa B cneacrene Ha HamansdaBaHe Ha
pa3mepa Ha cobcTBeHust kanuTan (36%), nopagn peanvanpaHe Ha HeraTMBEH HETEH (hMHAHCOB pe3ynTaT npes
nepuogaa.
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2009 2010

KoedmumeHT Ha chHaHCOBa aBTOHOMHOCT 0.88 0.55

KoedunumeHT Ha 3aanbXHANOCT

KoeduumeHTbT Ha 3agnbXHANOCT Mokas3Ba yBENWYeHWEe 3a rfocrnejHata roguHa, KoeTo e pesynTaT oT
HamarneHve Ha cobcTBeHus kanutan ¢ 36 %. Mpes3 2010 r. e Hanuue HamaneHue Ha TekywmTe nacvsu ¢ 80 %.

MokasaTenute 3a gena Ha kanuTana, nonyyeH 4pe3 3aeMuM MNOKas3BaT KakBa 4acT OT 06LL|,VIF| Kanuntan
CbCTaBnaABaT NnpuBrie4eHNUTe cpeacrtaea.

2009 2010
KoedmumeHT Ha 3aanbXHANOCT 1.14 1.81

CboTHOWeHMe AT KbM 06La cyma Ha akTuBuTe
CbOTHOLIEHNETO AT KbM 06LLa CyMa Ha akTUBUTE MOKa3Ba AUPEKTHO KakBa YacT OT aKTMBMTE ce hmHaHcupa
ypes ObIr.

2009 2010
Ounr/ Aktuen 0.53 0.64

Hanuvue e HamaneHne Ha HeTekyLmTe akTuem ¢ 8 %.
3. KnrouyoBu koedmumeHTn

O606LeHa MHdopMaumsa 3a duHaHcoBuTe nokasatenu Ha CMAPKWM AL 3a 2009 r. n 2010 r. moxe ga 6bae
npegcTaeseHa B Tabnuvuara no-gony:

MokasaTtenu 2009 2010
Mpopax6u 8 270 8 951
Meuyan6a npeau AaHbLK, NMXBU 1 amopTusaumus EBITDA (7 564) (3 807)
Meyan6a npean gaHbum u nuxeu EBIT (10 724) (6 218)
Meyan6a (10 999) (7 505)
Cob6cTBeH KanuTan 21155 13617
OBbnrocpoyHu 3agbInKeHUA 412 19 949
KpaTkocpoyHu 3agbimkeHuUs 23 627 4707
ObnroTpanHu (HeTeKyLmn) akTUBMU 25146 23072
KpaTtkoTpanHu (TeKyLm) aktTuBmu 20 048 15 201
O6opoTeH kanuTan (3579) 10 494
MapuyHu cpeacTBa 16 14
O6wo abLar 24 039 24 656
OOLwo akTUBU 45194 38 273
Pa3xoau 3a nuxem 1151 1217
MaTtepuanHu 3anacu 18 711 14 407
KpaTtkocpoyHu B3emaHusi 1321 780
Pa3xoau 3a obuyamHa gemHocT 18 808 14 978
Pa3xoau 3a matepuanu 3183 4617

Ot Tabnuuara no-rope morat Aa 6baat HanpaseHu crieqHUTe M3BOOW:

3 B cneactBue Ha [nobanHaTa ¢umHaHcoBa kpu3a, npogaxbute npe3 2009 r. ca NO-HUCKM OT
peanuanpanute ctonHocTn npe3 2010 r. , korato 6enexar pbCrT.
. HamaneHneTo Ha coGCTBEHNS kanuTan e pe3yntaT Ha peanusupaHnst oTpuuaTenHusa HeTeH hMHaAHCOB

pesyntat 3a 2010 r. n 2009 r;

PeHTabunHocT Ha cob6cTBeHunst kanutan (ROE)
MN3uncnsaea ce kaTo ynmcnoto 3a nevanbara cnep obnaraHeTo ¢ JaHBK OT OTHETa 3a 4OXOAMTE Ce U3passiBa KaTo
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yacT OT cobCcTBeHWs Kanutan B cuyeToBogHWs GanaHc. ToBa CbOTHOLIEHME n3mepsa abconoTHaTta
Bb3BpallaemMoCT 3a akumoHepuTe Nno OTHOLUEeHWEe Ha TexHuTe abcontoTHn nHeecTnumn. EgQHO BUCOKO 4mcrno
O3Ha4aBa ycnex 3a 6un3Heca — TO BOAM [0 BUCOKA LieHa Ha akuuuTe U npaBn Bb3MOXHO NpuBInM4YaHETO Ha HOB
Kanutan.

To3n KoedmuUMeEHT oOTyYMTa oTpuuaTenHa CTOMHOCT npes3 nocrnegHata uHaHcoBa roauHa, nopagu
peanuavpaHaTta 3aryba 3a 2009 r.

2009 2010

PeHTabunHocT Ha co6CTBEeHUA KanuTan (0.52) (0.55)

PeHTabunHocT Ha aktuBute (ROA)
Tosun nokasaten nokasea epekTMBHOCTTA Ha M3MON3BaHe Ha obLUMTe akTuBK.

CboTHOLLEHNETO onepaTMBHa neyanta KbM OOLWM akTMBM, MOKA3Ballo eAUH NEB aKTMBM KakBa onepaTuBHa
neyanba reHepupa, nogobpsea ctonHoctTa cu npe3 2010 r. cnpamo 2009 r.

2009 2010

PeHTaGuMNHOCT Ha akTUBUTE (0.23) (0.16)

V. OCHOBHUW PUCKOBE, MPEL KOUTO E U3MPABEHO OPYXECTBOTO

1. 3aBUCMMOCT OT APYrM UHAYCTPUATNHU CErMEHTH

Mpon3BoACTBOTO M MOTPEGIEHMETO Ha 3eMEAEeNncKM TPaHCTMOPTHW, MbTHO-CTPOWUTENHU U CcheuuanuanpaHm
MalluHK 1 obopyaBaHe € B CUMHAa 3aBUCMMOCT OT PasBUTUETO U hakTopuTe, BMUSIELLM HA TOBA pa3BUTUE, Ha
APYrY TPU UHAYCTPUAnHMW cermeHTa - GUTOBO M GU3HEC CTPOMTENCTBO, GUTOBU U NPOGECUOHANHN PEMOHTH,
HeABWXUMU UMOTH.

Penuua npeanpuaTtnsa B cTpaHaTa, BKIIOYMTENHO OonepupaLwLy B UHAYCTPUANHUTE CErMEHTU, TACHO CBbp3aHu C
aenHoctta Ha CIAPKU ALl, 6sxa npuHygoeHW ga 3anoyHat noeTanHo ocBoboxaaBaHe Ha paboTHMUM K
3HAUMTENHO CBMBaHE Ha oOnepaTtMBHUTE WU (UHAHCOBM pasxodn. ToBa Baxu B ocobeHa cTeneH 3a
cTpouTenHata LENHOCT U HEeOBWXKMMWUTE UMOTWU, AOKOINIKOTO MMEHHO Te3W CEKTOpWM ca Ounu BMHArK TACHO
CBbP3aHM CbC 3HAYUTEITHO MO CTOMHOCT AbAroBO bMHaHcupaHe. B pesyntaTt Ha 3aTpygHeHaTa MKOHOMUYecka
KOHIOHKTYpa MHOro [ApY)XeCTBa B CEKTOPUTE Ha CTPOUTENCTBOTO Osixa M3KMIOYUTENHO 3aTpygHEeHU npu
OCbLLECTBABaHe Ha CBOsiTa AEWHOCT. 3aTerHatute YyCroBusi 3a KpeauTUpaHe, KakTo U NpOrpecuBHO
HaMansBalloTO TbPCEHE B CTpaHaTa ca OCHOBHWUTE (haKTopW, BrMsielM 3a 3aTpygHEHMsITa B TO3M OpaHLu.
Hanvue ca pegvua ronemMum MHBECTULMOHHM OGEKTU, KOUTO ca 3aMpaseHu 3apagu nunca Ha pumHaHcupaHe.
MpoabMKUTENHOTO CBMBaAHE Ha OENHOCTUTE B TE€3W CEKTOpPU 3akOHOMepHOo 6w JoBeno 4O CBMBaHE Ha camus
otpacbn MawwnHocTpoeHe, B konto CIAPKW AL pasBvMBa npoM3BOACTBOTO CW. Tasnm TeHOEHUUS Kpue
3HaAYMTENEH PUCK, JOKOSMKOTO ChliaTa He MOXe [a Ce KOMMEeHcMpa CbC 3acuslieH N3HOC Ha MalLUMHOCTPOUTENHA
npoaykums. lMotpebutennte Ha Tasm npoaykuma B 3anagHa Eepona n CALL ca manpaBeHu npen cbliaTa
HebnaronpuaTHa NasapHa KOHIOHKTypa KaTO MHOro OT TAX Beye Osixa NpuvHydeHu ga CBUAT U Aopu gda
NPekpaTAT HSAKOM OTAENHU MPOU3BOACTBA MMM UANOTO cu npou3dBoacTtBo. OT Tasum rnegHa Todka CUIHO
BIIUSIHME LLie OKa3Ba CbCTOSIHMETO HA OCHOBHUTE KOHTPAreHTN Ha ApYXXeCTBOTO.

Mpeammcteo 3a CMAPKU ALl B Tasn cuTyaumsa e Han-sBevye HanmuneTo Ha AbAroCPOYHM JOrOBOPU C KIUEHTU U
KOHTpareHTu, KOUTO Lie MO3BONAT Ha APYXXECTBOTO eAHa No-ronsiMa onepaTtMBHa MOOMITHOCT B KpaTKOCPOYEH
nraH u OCTaTbyHO BPEME 3a aganTupaHe Ha ObNrOCpPOYHa CTpaTernsl Ha KOMMaHWATa KbM HOBUTE MasapHMu,
(HPUHAHCOBM U NKOHOMMWYECKM YCINOBUS.

2. T[loBuwaBaHe LeHUTe Ha OCHOBHM MaTtepuanu u CypoBuHU

OcHoBHaTa cypoBuHa, n3nonasaHa 3a npounssoacTtsoto Ha CIMAPKU Al n KosTo e OT CbLEeCTBEHO 3HayYeHune
3a UeHWTe Ha npoaykuusaTa, ca YepHute MeTanu. [peonpuATMETO U3Non3Ba YepHW MeTanu, B 4acTHOCT
namapviHa. CToMHOCTTa Ha YepHuUTe MeTanu dopmupa 6nn3o 70% OT cebecToMHOCTTa Ha NpousBexagaHuTe oT
CIMAPKW AL n3genus. Tl Kato UeHaTa Ha namapuHaTa dopMmpa Ao ronsima cteneH cebecToMHocTTa Ha
KpanHaTta npogykuma Ha CIMAPKW AL, OpyxecTBOTO e Mpeanpueno Mepku 3a obBbp3BaHe Ha LEHWTe Ha
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npoaykumsaTa cu C U3MeHeHusTa B LeHaTa Ha namapuHata. OT HavyanoTo Ha roguMHarta ueHata Ha YepHuTe
MeTanu ce ctabunuaupa c fieku onuTK 3a nosulieHWe. BbB Bpb3ka C MOBULLIEHWETO Ha LUeHUTe Ha YepHuTe
MeTanum e BEepOsATHO U akTUBMU3MpaHe Ha TbPCEHEeTO Ha MallnHocTpouTenHa npogykums. Kakto Beye
bewwe cnomeHaTo noseyeto gorosopu Ha CIMAPKW AL ¢ KNMeHTU ca AbMArOCPOYHU U B TAX Ca onpenereHun
LeHN Ha nsgenusata npu onpegeneHn u3aMeHeHns B LeHuTe Ha namapuHara. [1o To3u HauuH ApYyXeCcTBOTO € B
CbCTOsIHME Aa reHepuvpa onpeferneH pasmep Ha neyanbaTta JOpW MpPU HeEraTUBHW OBWXKEHWS Ha LieHaTa Ha
namapuHara.

3. MoBuwaBaHe Ha LieHUTe Ha eHeproHoCcUTenuTe, ropuBaTta, TpaHCNopTa, NOCTOAHHUTE pa3xoau

YBenuuyaBaHEeTO Ha LieHaTa Ha enl. eHeprusita 3a NPOMULLIIEHN HYXXOW efBa Nu Le Aafe HeraTuBeH edekT BbpXxy
UHAHCOBOTO M onepaTtmBHOTO cbCTosiHMe Ha CIMAPKU AL, 7o kato [OpyxecTBOTO € 0b6Bbp3ano ueHata Ha
KpaHaTa npoayKuusi C Bb3MOXHMW HEeraTMBHU W3MEHEHWs1 B LIeHUTe Ha BXOAHWTE maTepuany U CypOBUHU U
npunara nosiMTuka Ha rBKkaBo LieHoObpa3yBaHe.

4. BanyTeH puck

[pyXeCTBOTO U3HAcA MOYTK LsnaTa Npoaykuus Ha BbHLIHKU nasapu. OCHOBHUAT BbHLLEH nasap e 3anagHa
EBpona kaTo OCHOBHMTE AOCTaBKM Ha MaTtepuanu M OCHOBHUTE nmpofdaxtu Ha [pyxecTBOTO ca B eBpo,
KOETO envMUHMpa HanNnYneTo Ha BanyTeH puck 3a [pyxecTBoTo.

5. O6WwM MaKpOMKOHOMUYECKN pUCKOBE

Mpn n3nbnHeHneTo Ha obpxaBHUs GrooxeT npe3 HoemBpy 2010 r. 6e permcTpmpaH cuneH pbLCT Ha NPUXoauTE.
To3n pbCT ce AbIMKU MMaBHO Ha BUcokUTe npuxoau oT OOC, nokaTo NpyMxoouTe OT OCHOBHWUTE APYrvM AaHbUM
npoaobikuxa Aa cnagaTt Ha rogvwHa 6asa npe3 meceua. B kpasi Ha 4YeTBBbPTOTO TpMMECeYMe Ha roguHaTa
OTHOBO MMa MHAMKALMKN 332 NpoAbiiKaBall, cnaj Ha BbTPELLHOTO NoTpebexHne.

3a nepuoga siHyapu - Hoempu 2010 r. obLwMTe NPUXoAM Ha KOHconNuanpaHus brogxeT gocturHaxa 21.4 mnpga.
nB. unn 87 % OT nnaHa 3a roguHata. NpuxoanTe Ha KoHconuaupaHusa brogkeT cnagHaxa ¢ 5 % Ha roguwHa
0asa kaTto M3nbrHeHWeTo MM 6e nogkpeneHo Har-Beye OT HapacTBaLOTO YCBOsSIBAHE Ha cpeacTBa OT
eBponencknTe oHaoBe.3a CblUMs pasrfiexgaH nepuog OaHb4YHUTE npuxoau Hamansieat ¢ 6.7 %. MNpuxoante
OT NPEeKn JaHbLM CbLUO HaManseaTt npes3 siHyapu-HOeMBpPU, OTpa3siBaliki rMaBHO BriowaBaHe Ha hMHAHCOBOTO
cbCcTosIHME Ha dupmuTe. [oOOPOTO M3NbrHEHWE Ha npuxoguTe 3a Mecel HoemBpu 2010 r. no3Bonu Ha
KOHcONuaupaHusa OlomKeT ga peanusvpa Manbk uanuwbk oT 36.6 mnH. nB.3a nepvoga siHyapu-HOEMBPU
OropKeTHNAT aedpmumT Bbanese Ha 1.9 mnpa. ne. unun 2.6 % ot bBI. JeduumTbT HapacHa 3Ha4YMTENHO CNpPsIMO
HMBOTO OT 498.3 MnH. NB. 3a CblWMSA NMepuop Ha npegxogHaTta rogvHa rraBHO Mopagu ronemus cnag Ha
Ol0IKETHUTE MPUXOAN B MbPBUTE HSAKOMKO Meceua Ha 2010 T.

Cnopeg oaHHM Ha AreHumaTa no 3aetocTtTta cpegHo 3a 2010 r. paBHuUwweTo Ha 6e3paboTuua e 9.47 %, kKoeTo e ¢
NoYTM 2 NPOLIEHTHWN MYHKTa MO-HUCKO OT 3aroxeHoTo B HaunoHanHns nnaH 3a gencrene no 3aetoctta 3a 2010 r
roamHa 11,40 %.Mpe3 2010 r. paBHMWeTO Ha Ge3paboTnua nnaBHo Hamanssa ot 10,26% npes despyapu Ao
8,92%, kaTo npe3 OKTOMBPY OTHOBO Ce yBenuyasa u goctura 9,24% npes gekempu. Tesn CTOMHOCTU ca 6nnskn
00 cTorHocTTa oT Aekemspu 2009 r. (9.13 %).

Mpe3 oktomepu 2010 r. OpyTHMA BBHLIEH AbMAr Ha cTpaHaTa Hamansea ¢ 500 mnH. eBpo Ao 36 mnpa. espo. OT
HayanoTo Ha roguHaTta BbHLWHMA AbNr Hamanssa ¢ 1.8 mnpa. espo. pes oktomepu 2010 r. KpaTKOCPOYHUSA
BbHLUEH ObNr Ha cTpaHaTa Hamansea ¢ 387 MmnH. eBpo. CnpsAMO Ha4yanoTo Ha rogMHaTa HEroBOTO HaMarneHue e
1.0 mnpa. eBpo. MokpUTMETO Ha BLHLWHWUS AbMAr ¢ BanyTHuTe pesepsu Ha BHB kbMm kpas Ha okTtomepu € 110 %.
M3Hoca Ha bbnrapusa 3a oktomepu 2010 r. e 2839.3 mnH.NB., kato 1791.5 mnH. nB. e n3Hoca 3a EBponerickusi
cbto3, a 1047.8 MNH.NB. € U3HOoCca 3a TPETU CTPaHMN.

Mpe3 HoemBpu 2010 r. n3Hoca Ha Bbnrapua perncrpyvpa He3Ha4YUTENHO MOHWXEHWE M € B pa3mep Ha 2832.5
MITH. NnB., kaTo 1733.8 MnH.NB. e n3Hoca 3a EBponelickua cbto3, a 1098.7 MnH. NB. € U3HOCca 3a TPETU CTPaHMW.

3a mecey oktomBpy 2010 r. BHoca € B pa3mep Ha 34254 mnH.B., kato 2050.7 MnH. nB. € BHOCa 3a
EBponevickusi cbio3, a 1374.7 MnH. NB. € BHOCA 3a TPeTU CTpaHu. 3a MeceunTe okTomBpu U Hoemspu 2010 .
TbProBCKOTO Carnfo Ha cTpaHaTta HU e OTpULUaTeriHo M € CboTBETHO - 586.1 MNH. nB. n - 1040 MnH.MB.
BanytHute pesepsu Ha BHB 3a oktomepu, HoemBpu 1 aekemepu 2010 r. ca cboTBETHO 24 496.5 MnH.NB., 24
833.9 mnH.nB., 25 380.1 MnH.NB.
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Cnopen AaHHW Ha HaumoHanHUsA CTaTUCTUYECKU MHCTUTYT 3a 4YeTBbPTOTO Tpumeceune Ha 2010 r. BBl B
Bvnrapusi B HoMMHanHo nspaxenue goctura 19.924 mnpg.ne. 3a 2010 r. Tekywmnat obem Ha BBl Bb3nusa Ha
70.568 mnpg.ne. Mo enemeHTV Ha KpaWHOTO M3non3BaHe Han-ronam gan B BBl - 82.6 %, 3aema kpanHOTO
notpebneHne, KOeTo B CTOMHOCTHO M3paxeHne Bb3nusa Ha 16.444 mnpa. ne.llpe3 4eTBbLPTOTO TpUMeEcevme Ha
2010 r. 6pyTo kanutanoobpasysaHeTo e 5.190 mnpa. nB. M uMma OTHocuTeneH asn ot 26.0% B BBIl.
BbHLWHOTBProBckoTo cango e otpuuartenHo (- 1.710 mnpa. nB.) n 3aema gan ot 8.6% B cTpykTypata Ha
BBIM.Mpe3 yeTBbpTOTO TpUMeEceune Ha 2010 r. cNpPAMO CbLIOTO TPUMECEYNE HA NMpeaxogHaTa roguHa pbCTbT
Ha BBI1 e 2.1%.BBI1 3a 2010 r., nonyyeH KaTo cyma OT TPMMEeCEYHNTE AaHHW, HapacTBa B pearHo U3paxeHune ¢
0.3% cnpsimo 2009 r.lpe3 4yeTBbPTOTO TpUMeceume Ha 2010 r. cnpsMO TPeETOTO Tpumeceyne GpyTHaTa
pobaBeHa CTOMHOCT B MKOHOMMKaTa HapacTtBa ¢ 0.4%.Ycnyrute umat oTpuuateneH npuHoc B AobaseHata
CTOMHOCT M oTuuTaTt HamaneHue ot 1.8 % 3a yeTBbLPTOTO TpMMeceudme Ha 2010 r. B cpaBHEHWe CbC CbLUMSA
nepuog Ha 2009 r.

OT4yeTeHnsT nonoxuteneH pactex oT 2.1 % ce AbIMKN Ha YBENMYEHOTO KOMNEKTUBHO noTtpebrneHne u U3Hoc Ha
CTOKM, KOMUTO HapactBaT cbotBeTHO ¢ 11.3 % wn 10.7 %. KpawHoTo notpebneHne un 6pyTo
KanutanoobpasyBaHeTO OTYMTaT cnag npe3 4eTBbpTOTO TpuMmeceume Ha 2010 r. cnpsAMO CbOTBETHOTO
TpuMMeceune Ha npeaxogHarta roguHa - cbotBeTHo € 1.3 % 1 2.1%.

6. JluxeeH puck

JINXBEHUNAT pUCK € CBbP3aH C Bb3MOXHU, €BEHTYarnHW, HeraTMBHU NPOMEHUN B NIUXBEHUTE HUBA, YCTAaHOBEHWN OT
hrHaHcoBuTe MHCTUTYLUMK B Penybnivka Benrapus.

Ha cBoe 3acepanue ot 14 Adhyapu 2010 r. Esponenckata LeHTpanHa BaHka ocTaBu OCHOBHMAT JIMXBEH
NpoLEeHT HenpomeHeH Ha HMBo oT 1 %. Ha npoBegeHoTo npe3 mecey KOHM 2010 r. 3acegaHve Ha EBponelickaTa
LleHTpanHa baHka 6e npueTo pelueHre OCHOBHUAT NXBEH NpoLeHT B EBpo3oHaTa Aa octaHe HenpomeHeH. Ha
8 tonn 2010 r. ce npoBene 3acepaHve Ha EBponenckata LleHTpanHa BaHka, Ha koeTo 6e npueTo pelueHue
NIUXBEHUAT MPOLIEHT MO OCHOBHWUTE onepauuv no peduHaHCMpaHe W NMXBEHUTE MPOLEeHTM MO NpeaenHoTo
KpeauTHO ynecHeHWe u Oeno3vWTHOTO yrnecHeHuWe ga ocTtaHaT HenpoMeHeHu — cbotBeTHo 1,00 %, 1,75 % u
0,25 %. Ha 3acepaHusaTa Ha EBponevickata LleHTpanHa baHka npoBegeHun npes aBrycT u centemspu 2010 r.
OCHOBHMWTE JMXBEHWU MPOLIEHTM He Bsxa npomMeHsiHn. Ha 4 HoewmBpu 6e npoBegeHO MopefoHoO 3acedaHue Ha
EBponevickata LleHTpanHa baHka, Ha KOATO OCHOBHUAT NNXBEH NPOLEHT He GeLle NPOMEHEH.

OcHoBHMTE nMXBEHM npoueHTM Ha bwvnrapcka HapogHa baHka OT HayanoTo Ha rogMHata OO0 Kpas Ha
4eTBbPTOTO TpuMeceume Ha 2010 r. ca npeacTaBeHu B cnegHarta Tabnuua:

Meceu JInxBeH npoueHT
Anyapn 2010r. 0.39 %
deBpyapu 2010r. 0.24 %
MapTt 2010r. 0.18 %
Anpwun 2010r. 0.17 %
Mai 2010r. 0.18 %
FOHm 2010r. 0.20 %
KOnn 2010r. 0.18 %
Asryct 2010r. 0.17 %
Centemspu 2010r. 0.17 %
OkTomepu 2010 . 0.17 %
Hoemspu 2010 r. 0.17 %
HekemBpun 2010 . 0.17 %

*N3TouHnk:BHB
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7. UHdonaumoHeH puck

Cnopen gaHHu Ha HauuoHanHus CraTtuctuyeckm MIHCTUTYT MHOEKCHT Ha notpebutenckute ueHn (UML) 3a
oktomepu 2010 r. cnpsimo centempu 2010 r. e 100.2 %, T.e. meceyHata uHdnauus e 0.2 %.

MHaekcwT Ha notpebutenckute ueHn 3a Hoemepu 2010 r. cnpsimo oktomepy 2010 r. e 100. 5 %, T.e. meceyHaTa
uHdpnaums e 0.5 %.

OT HayanoTo Ha roguHata HaTtpynaHata uHgnauma e 3.7 %, a 3a HOeMBpW CrpsMO CbLUMA Mecel Ha
npeaxogHata roguHa € 4 %.

NHpekcbT Ha noTpebutenckute uenun (UML) 3a mecey aekempu 2010 r. cnpsimo HoemBpu 2010 r. e 100.4 %,
T.e. mece4dHaTta nHcpnaums e 0.4 %. JuHamukaTa Ha nHpnauuaTa B bbnrapus cneasa Tasm Ha cpegHata 3a EC.
MHdnaumsTta B Bbnrapus e no-Bucoka 1 ToBa € HambiHO HOPMarnHO NpeaBua No-HUCKOTO PaBHULLE Ha LieHUTe
B CTpaHaTa U BNUSHMETO Ha KOHBEPreHumMsTa B paBHULLETO Ha NPOU3BOAUTENHOCT, 4OXOA U LieHW. Bbnpekn no-
BUCOKaTa OTHOCUTENHa nHnaunsa B bbnrapus B cpaBHeHWe ¢ ocTaHanuTte cTtpaHu ot EC, 6nuska aMHamuka B
LeHuTe ce Habnogasa Npu XpaHUTe U eHEPrMAHUTE CTOKMU.

AduHaMHAKa Ha odimaTa HHGIamua
(OpoueHETHD H3MEHEHHE COPEMO CHOTEETHHA MECEL HA NPEAX0OHATA MogHEA)
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Mo oTHoweHMe Ha GasuncHata uHdnauus MMa CbLLECTBEHM Pa3fMKM KakTO B AMHaAMMKaTa, Taka U B camute
CTOMHOCTM Ha u3meHeHume. OT kpas Ha 2008 r. cbliecTByBa TEHOEHUUSI KbM HamaneHue Ha 6asucHata
mHdnaumsa 3a ctpanHute ot EC. [lo ronsma cTeneH ToBa ce ObIHKM Ha CBUTOTO BLTPELLHO ThbPCEHE B CPaBHEHME
C nepvoga npean kpusata. B kpas Ha 2008 r. 6asucHaTta nHdnaums B bwnrapus 6ewe 9.1%, a 3a EC 27 — 1.9
%. 3a HoemBpu 2010 r. yncnaTa Ha roguwHa 6asa ca cbotBeTHO: 0.1 % 1 1.3 %. [o ronsima cTeneH To3wu
3HaumTeneH 3a bbnrapusa cnag ce ObMKM Ha CBUTOTO BBTPELIHO TbpceHe. CnagbT B noTpebneHneTo u
mHBecTuuyuute npes 2009 n 2010 r. e gocta BMCOK 3a bbnrapus, gokato npe3 2010 r. BbTPELHOTO ThbPCEHE B
EC ot6ensasBa nonoxutenHu TeMNoBe Ha pacTex.

duHaMHEa Ha DasucHaTa nHbIaLHA
(OpoLEeHETHS H3MEHEHHE COPAMO CHOTESTHHA Mecel] Ha MpeJXoJHaTa rogHHa)
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Vi. BAXHN CbBUTUA, HACTHLNWUNW CNEN OATATA HA CBHLCTABAHE HA roAaullHWUA
PUNHAHCOB OTYET

Cbuoutusa cnep garata Ha rogUMILIHOTO MPUKIKOYBaHE, KOMTO ca U3BECTHU KbM MOMEHTa Ha
cbhCcTaBsiHe Ha [loknaga u BaxHa MHdopMauusi, Bnusiella BbpXy LieHaTa Ha LeHHUTe KHUXKa Ha
CNAPKU AL.

Ha 28 anyapu 2010 r. [pyxeCTBOTO € CKM4YMI0 JOroBop 3a 3aem 3a 0D00OpoTHM cpeactsa CbC
CNAPKW I'PYIN Al B pa3amep Ha 1 647 xvun. nB. [JoroBopeHaTa roguiiHa nuxea Bb3nusa Ha 5 %.

PbkoBoacTBOTO Ha npeanpuaTMeTo aeknapupa, 4e He CbllecTByBaT OpPYyru cbbuTns cnea gatarta Ha

roOMWHOTO MpUKIoYBaHe, Kouto ca m3BecTHM Ha CIAPKW Al KbM MOMEHTa Ha CbCTaBsiHE Ha
[oknaga, Kouto aa npeacrtasngasaT BaXkHa MHGOpMaUms, Brvsiella Bbpxy LieHaTa Ha LEeHHUTE KHMXa.

Vil. HACTOALLW TEHAEHLIMN U BEPOATHO BBAELLO PASBUTUE HA OPY)XXECTBOTO

B ycnoeusita Ha CBETOBHA WKOHOMMYECKa Kpu3a, OTpPasuiM ce HeratMBHO BbpXy AEWHOCTTa Ha
CIMAPKWN AL, pbkoBoacTBOTO Ha [pyxecTBOTO e npeanpuenc crnegHute no-3HadvMy Mepku 3a
nopgobpsiBaHe Ha PUHAHCOBOTO CbCTOSIHUE Ha APY>KECTBOTO:

e [Ipy>KeCTBOTO pa3Cpo4M KPATKOCPOYHU 3aabrimkeHusa no rnaeBHuum kbM banka OCK EAL B
pa3mep Ha 18 272 xun. nB. go 2012 .

e [lpyxecTBOoTO paswuvpu ramata Ha MpouU3BEXAaHWTe 3aBapeHun KOHCTPYKUuM C
NPON3BOACTBOTO HAa HOBW, CTOMaHEHW KOHCTPYKUMW 328 MPOMULUMEHWN, EHEpPruiHn |
ncpacTpyktypHu obektu. B npouec Ha ycBosiBaHe € NpouM3BOACTBOTO Ha KOHCTPYKUMM 3a
BMCOKOBONTOBWU TpacdopMaTopu U eneMeHTV 3a BeTporeHepaTopu, KaTo no TO3W HayvH ce
ocurypsiBaT AOMbIHUTENHN NPOAaXOM M CbOTBETHU NMapuyHM notoum ot Tax npes 2011 r.
ToBa wWe noBnvsie MOMOXUTENHO KaKTO BbpXy (PMHAHCOBMA pesynTaT, Taka U BbpXy
napuyHUTe NOTOLUM OT onepaTuBHa AeWHOCT Ha [pyXecTBOTO.

e [py>xecTBOTO NpoBexga NoNuTMKa Ha ONTUMU3MpaHe Ha pas3xoauTe, MaTepuanHuTe 3anacu
W Opyru enemeHTn Ha 06opoTHMSA kanuTan Ha [pyxecTBoTo. O4aKkBaHUAT pe3ynTaTt OT Tesu
MEpPKM € 3HauMTEeNHO HamansiBaHe Ha CKNagoBWUTE HanuW4yHOCTW, KOeTo Le nopobpu
nuKBMAHaTa No3mumst 1 060POTHMSA KanuTan Ha [py>ecTBoTo.

Pvkosogcteoto Ha CIIAPKUN AL cuuTa, 4e [pyXecTBOTO Lie MNPOABbIPKM [a CbLUECTByBa KaTo
JencTBallo npeanpusTre.

HacToswmTe TeHaAeHUMN 1 BEPOSITHOTO 6bAeLLo pa3BuTUe Ha [Ipy»ecTBOTO ca:

e 3anasBa ce CTpykTypa Ha npuxoguTe, OpPMUpaHa OT WCTOPUYECKUTE [OaHHWM 3a
npuxoauTe.

e [lo oTHOWeHME Ha pas3xoauTe, pasxoauTe 3a martepuanu e O6baaT OCHOBHO MNepo,
crnefBaHM OT pas3xoauTe 3a BbHLUHM YCIyrM M pasxoauTe 3a Bb3HarpaXaeHusl, KaTo
CTPYyKTypaTa e chopMmupaHa Ha 6asata Ha UCTOPUYECKUTE JAHHWU OT NocneaHuTe roauHu;

e [InaHupa ce NocTUraHe Ha MOSMOXWTENHU HMBA Ha onepaTuMBHaTa nevanba, nocpeacTBOM
WHBECTMUMM B HOBM MalUMHM WU NOAOOpsiBaHE Ha LANOCTHaTa MPOVM3BOAUTENHOCT Ha
dupmara;

e [logabpxaHe Ha JOOPU TbProBCKM B3aMOOTHOLLEHMS C JOCTaBYMLMTE 1 noabop Ha Apyru
[OCTaBYMLM, C KOETO Aa Ce MOACUTYPST HyXauTe Ha [pyKeCTBOTO OT BUCOKOKAYECTBEHM
CYPOBMWHU U MaTepuanu;

e CobrnacHo npovsBoACTBeHaTa cTpaTerns Ha dgupmarta e 3anoXeHO HamansiBaHe Ha
npoueHTa Ha maTtepuanHuiTe 3anacu KbM NPUXOAMTe OT npoaaxOu, KOeTo e 4vacT oT
cTpaTerusiTa Ha chvpmaTa 3a ONTMMU3NPaHe Ha CKNagoBUTE HANMUYHOCTY;

e [lpy)XecTBOTO He NrnaHupa 3HaYUTENHU Npodaxbu Ha ObNroTpamHW MaTepuanHy akTMBU
npes NporHo3HUs Nepuos;

e [lpy)XeCTBOTO He MNfaHupa ga yBenuyaeBa akUWOHEpPHWUSt KanuTan U pesepBuTe, KaTo
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cobCcTBEHMA KanuTan Le ce M3MeHs C pa3mepa Ha HepasnpegeneHarta neyanba npes
roavHnTe;
e [IpyXecTBOTO He NnaHupa NpPoMsiHa Ha TekyllaTa CHEeTOBOAHA NONUTUKA;
Peanusaunsa Ha uHBecTULMOHHaTa nporpama npes 2010 r.
Mpe3 2010 r. OpyxeCcTBOTO € peanuanpano WHBECTUUMM B pa3mep Ha 387 xun. nB., NPeauMHO B
MaLUUHK, CbOPBXEHUS N 0bopyaBaHe.

Viil. HAYYHOU3CNEOOBATENCKA U PASBOVNHA OEAHOCT

BtB Bpb3ka c pa3paboTBaHETO Ha HOBU KIMEHTU, KOUTO Ca BOAELUM CBETOBHWM NMMAepu Ha nasapa Ha
MbTHO-CTPOUTENHA TEXHMKA W MPOU3BOACTBO HA E€HepronpeHocHW cbopbxeHus, CMAPKU AL e B
npouec Ha ycBOsIBaHe Ha HOBY 3aBapeHu KOHCTPYKLUUW, NpeAcTaBnsABally AeTannm oT Te3n MaLlvHu:
e OcHosu u Kymuu - 3aBapeHa KOHCTPYKUMS, NpeaHasHayeHa 3a ekcnnoartaumns npu nbTHO-
CTPOMUTENHU MaLUMHK, KaTo YacT OT paboTHaTa YacT Ha CbOTBETHATa MaLUMHa;
e Hoxu4yHu mexaHu3mu — 3aBapeHa KOHCTPYKUWs, npegHasHaveHa 3a paspyluTtenHarta
TEXHUKa;
e Pesepsoapu - 3aBapeHa KOHCTPyKUMS, MpeAHasHayeHa 3a CbXpaHeHue Ha
TpaHcopMaToOpHM Macna;
o  QunmbpHU cucmemu — 3aBapeHa KOHCTPYKLUS, NpeaHas3HavyeHa 3a 3awumrta Ha TypbuHuTe
Ha BOAHO eneKkTpUYeCKn LieHTpany oT TBbPAW YacTuum.
e BempozeHepamopHu Oemalinu — 3aBapeHa KOHCTPYKUMS, NpedHa3HavyeHa 3a MOHTaX Ha
reHepatopa ( rongona ).

YcnopegHo ¢ ToBa, [pyXecTBOTO pa3paboTBa HOBWM TEXHOMOrMM 3a u3paboTBaHe Ha MOCOYEHUTE
NPOAYKTU, CbrNacHo cneumdukaunumntTe Ha Bcekn otaeneH knmeHTt. 3a uenta CMNAPKU ALl nogabpxka
€KUM MHXEHepU, KOUTO ca crneumanucTu B Tasym obnact n nmaTt OrpomMeH onuT B pa3paboTBaHETO Ha
pasnuyHM TEXHOMOrMM 3a NPOM3BOLACTBO Ha NpoAaykTuTe. [py>KeCcTBOTO MMa YyCTaHOBEHW MPaKTUKK B
pa3BoWHaTa OEeNHOCT, KOMTO ca HeobXoAMMU 3a HAaBPEMEHHOTO U KAa4eCTBEHO U3MbIIHEHME Ha BCsKa
€[Ha nopwbuka.

IX. AHOOPMALINA, USUCKBAHA MO PEOA HA Ynl. 18711 U YJl. 247 OT TbPIroBCKUA 3AKOH

1. Bpoi n HOMMHanNHa CTOMHOCT Ha NPUAOCOUTUTE N NPEXBbPIEHNTE Npe3 rogMHata CoGCTBEHN aKLMM,
4yacT OT KanuTana, KosaTo Te NpeAcTaBnsiBaT, KakTo U LieHa, No KOSITO e cTaHano npuaobuBaHeTo unu
NPexBbPSHETO

Mpe3 rogmMHaTta [pyXecTBOTO He e Npnaobuno cobCTBEHM akUmM.

2. Bb3HarpaxgeHus, nonyyeHn obLio npes roguHaTa oT YNIeHOBETE Ha CbBEeTUTE.

Mpe3 2010 r. uneHoseTe Ha HagsopHua u YnpasutenHus cbBeT Ha CMAPKW ALl ca nonyuunnu
Bb3HarpaXgeHusi B Ka4yeCcTBOTO CWM Ha TakmBa B pa3mep Ha 144 xun. nB. Pa3sxogute 3a
Bb3HarpaXxgeHusi Ha YneHoBeTe Ha YnpaBuTenHus CbBeT MO TPyAOBM npaBooTHoweHus npe3 2010 .

ca o6wo 130 xun. nB. 1 32 xun. NB. OCUTYPUTENHN BHOCKMN 3@ CMETKa Ha paboTtoaartensi.

3. Mpuaobuty, NpuTexaBaHU U NPEXBBLPMEHW OT YNIEHOBETE Ha CbBETWUTe Mpe3 roguHaTa akuuu u
obnuraumm Ha [pyxecTBoToO.

Kbm 31.12.2010 r. nputexxaBaHute akuumn ot kanutana Ha CIMNAPKW ALl ot yuneHoBe Ha HC n YC ca
KaKTo cnenga:

YneHoBe Ha YnpaBuTenHusi cbBeT

Ume Bpow akuum
1. Yasgap MNnaxapos 80 000
2. PoceH MunkoB 8 400
3. Panuua MapuHoBa 8 196
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4. Teopopa Togoposa 8 000
5. Weaino Neoprues 8 000
6. AnbeHa CtambonoBa 2000
7. BaneHtnH PagaHoB 8 000
8. Cranucnas Kanues 8 000
UneHoBe Ha Hag3opHus cbBeT
Ume Bpon akuum
1. Cranuncnas lNeTkoB 119 000
2. Metbp babypkos 119 000
3. HOpwun Llueapos 12 000

4. MNpaBa Ha YneHoBeTE Ha CbBETUTE Aa NpuaobueaTt akuum n obnuraumm Ha pyxecTBoTo.

UneHoBeTte Ha HC u YC Ha [dpyxecTtBoTOo MoraT ga npugobueaT cBOGOOHO akuum OT KanuTana Ha
[pyxecTBOTO Ha perynupaH nasap Ha LieHHU KHWXKa Npu cnasBaHe Ha pa3nopenbuTe Ha 3akoHa cpely
nasapHuTe 3noynotpebu ¢ pMHaHCOBU MHCTPYMEHTM U 3akoHa 3a NyOGrMYHOTO MpeanaraHe Ha LeHHU
KHUKA.

CMNAPKW ALl e ny6nnyHO Apy»XecTBO C ABYyCTeneHHa cuctema Ha ynpasneHue. CbrinacHo Ycrasa,
opraHuTe Ha ynpasrneHune Ha JpyxecTtBoTo ca O6wo cbbpaHme, HagsopeH cbBeT U YnpaBuTeneH
CbBeT.

5. YyacTve Ha 4neHoBeTe Ha CbBETUTE B TbPrOBCKW [pYXeCTBa KaTO HeorpaHNMYeHO OTrOBOPHU
CbAPYXHULM, NpUTEXaBaHe Ha noBeye OT 25 Ha CTO OT KanuTana Ha ApYro ApYXeCTBO, KaKTO U TSXHO
yyacTue B YNpaBreHUETO Ha ApYrv ApyXecTBa UMM Koornepauuu Kato MpOoKypuUCTW, ynpaBuTenu unm
UrNeHoBe Ha CbBETU:

HAO3OPEH CBbBET

CovrnacHo Ycrtaea Ha CIMAPKN Al Hag3opHMAT CbBET ce CbCTOM OT TpUMa A0 CEeAEeM YIIEHOBE U ce
n3bupa ot O6WOTO cCLOpPaHNE Ha aKLMOHEpPUTE 3a CPOK OT 5 /neT/ roanHn.

Kbm 31.12.2010 r. Hap3opHusaTt cbBeT Ha CIMAPKU Al e B cnegHust cbCTas:

Ume OnbXHoCcT O6GpaszoBaHue
1 | CtaHucnas lNeTkoB Mpepcepaten Ha HC BUCLLE
2 | Metbp Babypkos YneH Ha HC BUCLLE
3 | KOpun Lneapos He3aBMCcUM 4rneH Ha HC BUCLLE

MNMpe3 otyetHaTa 2010 r. e M3BbpweHa NpomMsHa B cbCTaBa Ha HC, kaTto Ha npoBegeHOTO Ha
09.12.2010 r. n3BbHPEOHO 3acefdaHne Ha obLlo cbOpaHMe Ha akuMoHepuTe Ha ApykecTBoTo HOpui
CrtedpaHor LLinBapoB e ocBoboaeH kaTo yneH Ha OauTHMS KOMUTET Ha [pyecTBOTO M € n3bpaH 3a
He3aBucUM 4rneH Ha HagsopHus CbeeT. Cnieg n3bupaHeTo My HOBUSIT YMEH Ha CbBeTa He e nMpeMuHan
BbBexJala nporpama no npasHM U (OUHAHCOBM BBLMNPOCK, CBbP3aHM C AEMHOCTTa Ha APYXeCTBOTO,
TbW KaTo NpuTEXaBaT HeobxoanmmTe 0b6pa3oBaHMe, kBanuuKauus u onur.

Bcuukn uneHose Ha HC OTroBapAT Ha 3aKOHOBUTE WU3UCKBaAHUA 3a 3aeMaHe Ha ONbXHOCTTa UM,
nputexasaTt noaxoadAwmn 3HaHuA U ynpaBiieHCKM ONUT MU Ca NPAKO OTroBOPHU npen akuunoHepuTe Ha
APYXeCTBOTO. CbcTaBbT Ha Haﬂ,30pHMﬂ CbBEeT rapaHTMpa He3aBncmMmocTTa ”n 6€3I'IpVICTpaCTHOCTTa Ha
peweHndaTa n OencTBndATa Ha HeroBuTe YrieHoBe.

HaasopHuat cbBeT n3bupa uneHoBeTe Ha YC, AaBa HacCOKM M KOHTponupa YnpaBuTenHUs CbBeT Ha
OpyxecTBOTO CbOBpa3HO pasgeneHneTo Ha (OyHKUUWTE B pamKMTe Ha OBYCTErNeHHaTa cuctema 3a
ynpasneHue, onpegens Buaa, pasMmepa v perynspHocTTa Ha npeacrasaHaTa OT YnpasuTenHus cbeeT
MHopmauus.

N npe3 2010 r. HagsopHMAT cbBeT OCbLUECTBSIBA CBOSITA AEWHOCT npu edekTBeH OOMeH Ha
WHopmaunsa ¢ YnNpaBuTenHusa CbBET, U3MbITHABANKM CBOMTE DYHKLMN Aa KOHTPONMpa cna3BaHeTo Ha
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3aKoOHUTe M Npasunara, 3anerHanu B Ycrasa U gpyrnte BbTPELLHN akToBe Ha [1pyXecTBOTO.
UneHoBeTe Ha Hap3opHusi cbBeT M3bArBaT v He gonyckat pearneH unm noteHumaneH KOHMUKT Ha
nHtepecu. lNMpe3 2010 r. He ca CKnOYBaHW CAENKN MeXOy APYXeCTBOTO W 4neHoBe Ha HapsopHus
CbBET U CBbP3aHM C Hero nuua.

B cvoTBeTCTBME C NpenopbknTe Ha HaumoHanHns Kkogekc 3a KopnopaTtuBHO ynpaeneHue, HagsopHusT
cbBeT Ha CIMAPKW ALl e paspabotunn u npuen kputepmmn 3a HesaBMCUMOCT Ha ogutopute. Kputepunte
umaT 3a uen ga passdcHaT n gagaT nybrnmMyHOCT OTHOCHO AOMBIHUTENHUTE YCMOBUS, Ha KOMTO Tpsibea
na otroBapAt HesaBucumute ogutopu Ha CIAPKW ALl c uen obe3aneyaBaHe OGEKTMBHOCTTA Mpu
N3NbJIHEHME Ha 3a0bIMKEHMATA UM CMIPSAMO APYKEeCTBOTO.

O6LWoTO CcbbpaHMe Ha akuMOoHepuTe onpefens Bb3HarpaXaeHMeTo Ha uneHoBeTe Ha HapsopHus
CbBET, KOETO CLOTBETCTBA HA TEXHUTE OENHOCT M 3a0b/IKEHMA U He ce 0OBbp3Ba C pe3yntatuTte oT
nenHocTTa Ha [pyxecTBoTO. Bb3HarpaxaeHneTo Ha He3aBUCUMUS] OUPEKTOP € MOCTOSHHO M OTpassiBa
yyacTMeTo B 3acefaHusl, M3NbIIHEHWETO Ha HEroBUTE 3agayM [a KOHTponupa OeucTBusiTa Ha
M3NbIHUTENHOTO PHLKOBOACTBO M Aa yvacTBa edeKkTuBHO B paboTaTta Ha [pyxecTBoTo. HesaBucumumat
OVPEKTOp He nony4vaBa [OMbIHMTENHU Bb3HarpaxaeHuss ot [pyxectBoto. He e npeasuaeHo
uneHoBeTe Ha HC ga 6baaT koMneHcMpaHu 3a CBOsITa OEVHOCT C akuuy UK Onumu.

PaskpnBaHeTo Ha MHGOpMauMsi 3a Bb3HarpaXkgeHusita Ha uneHoBeTe Ha HapgsopHus cbBeT € B
CbOTBETCTBME CbC 3aKOHOBUTE M3UCKBAHWSI U BbTPELUHUTE akToBEe Ha [pyKeCTBOTO. AKLMOHepuTe
MmaT neceH AOCTbMN A0 MHopMauuMsaTa 3a Bb3HarpaxaeHusiTa ype3 onoBecTeHaTa WHdopmauus B
MoanwHusa goknag Ha YC.

UneHoBeTe Ha YC n HC Ha CIAPKW AL moraT ga npugobusaT cBOOOAHO akuMu OT kanuTana Ha
OPYXeCTBOTO Ha perynupaH nasap Ha LleHHM KHKXKa Npu cnasBaHe Ha pasnopenbute Ha 3akoHa cpeLly
nasapHuTe 3noynotpebun ¢ oMHaHCOBN MHCTPYMEHTM M 3akoHa 3a NyGnMYHOTO NpeanaraHe Ha LEeHHU
KHUXa.

YneHoBe Ha HC

Ume Yyactue B ynpaButenHute u Yyactue B Kanutana Ha [lpyxecTBa, B KOUTO
HaA30pHM OpraHu Ha apyru Apyrv apyxectBa NMLEeTO ynpaxHsABa
ApyxecTBa KOHTpOnN

Ctanuncnas lNeTkoB MpuTtexaBa noHe 25 Ha

Mpencenaten Ha HC Ha CMAPKA CTO OT [NacoBETE B CNAPKWN TPYI AL, rp.
rPyn AL, rp. Codousa 0BLIOTO CbGpaHHe Ha Codoums

Mpencenaten Ha HC Ha CTAPKW  cnegHuTe topuanyecku SPARKY GmbH,
AL, rp. Pyce nuua: epmaHng

Mpeacenaten Ha HC Ha CIMAPKU

ENTOC A, rp. NMosey CMNAPKW TPYT AL, rp.

Codums
Ynpasuten Ha SPARKY GmbH, SPARKY GmbH
lepmanua epmanus ’

Ynpasuten Ha SPARKY Power
Tools GmbH, Nepmanns
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Metbp Babypkos

tOpun LWnsapos

Mpeacenaten Ha HC Ha CIMAPKU
rPYM AL, rp. Codumsa

UneHn Ha HC Ha CMAPKW AL, rp.
Pyce

Mpencenaten Ha HC Ha CMAPKU
ENNITOC AL, rp. lNoBey

Ynpasuten Ha SPARKY GmbH,
epmannsa

Ynpasuten Ha SPARKY Power
Tools GmbH, NepmaHus

Ynpasuten Ha SPARKY
Beteligungs- und
Verwaltungsgesellschaft GmbH,
"epmaHua

UneH Ha HC Ha CMMAPKN AL,
rp.Pyce;

Ynpasuten Ha CKOPIMMOH
WMNWHI oopd.

YNPABUTEJNEH CbBET

MpuTtexasa noHe 25 Ha
CTO OT rNacoBeTe B
o6LoTO cbbpaHme Ha
cregHuTe pUanYeckn
nvua:

CNAPKW TPYM AL, rp.
Codous

SPARKY GmbH,
"epmaHns

MpuTtexasa noHe 25 Ha
CTO OT rnacoBeTe B
o6LwoTo cbbpaHme Ha
crnegHuTe pUaNYEeckn
nvua:

CKOPMWOH WKMNNHI
0O0[, rp. Codumsa

SPARKY

CNAPKW TPYMN AL, rp.
Codunsa

SPARKY GmbH,
epmanna

CKOPMWOH WWNNHI
oona AL, rp. Codoms

YnpaBuTENHUAT CbBET Ha [pyXeCTBOTO Ce CbCTOM OT TpW OO OEBET YNIEHOBE, KOUTO ce n3bupaT oT
HapnsopHusa cbBeT 3a cpok oT 5 /neT/ roguHu v Morat ga O6baat npensbupann 6e3 orpaHuveHus.
HansopHuaT cbBeT HasHayaBa M ocBOGOXdaBa 4neHoBeTe Ha YNpaBUTENHWUS CbBET CbOOpPasHO
NPUHUMNUTE 3a NPUEMCTBEHOCT U YCTOMYMBOCT Ha paboTaTa Ha YnpaBUTENHWS CbBET U CTaHOapTUTe
Ha gobpaTta npakTrka Ha KOpropaTUBHO yNpaBneHue.

Kbm 31.12.2010 r. YnpasutenHuat ceBeT Ha CMAPKW ALl e B cnegHus cbCTas:

Ume OnbXHocT O6pasoBaHue
1 | Yasgap Nnaxapos M3nbriHUTENEH OAMpeKkTop BUCLLE
2 | Visanno Neoprues YneH Ha YC BUCLLE
3 | PoceH Munkos YUneH Ha YC BUCLLE
4 | AnbeHa CtambonoBa YUneH Ha YC BUCLLE
5 | Panuua MapuHoBa YUneH Ha YC BUCLLE
6 | BaneHtuH PagaHoB YUneH Ha YC BUCLLE
7 | Teogopa Togoposa UneH Ha YC BUCLLE
8 | Cranucnas Kanyes UneH Ha YC BUCLLE

Bcnukm uneHoBe Ha YC OTroBapsT Ha 3aKOHOBUTE WM3UCKBAHMS 33 3aeMaHe Ha ANbXHOCTTa UM,
nputexasaT HeobGxoaumaTta KBanudukauus M YNpaBrieHCKM OMMT UM ca MNpPsSKo OTrOBOPHM npef
akuMoHepuTe Ha pApyxkecTBoTo. CTpykTypaTa, OposT M KOMMETEHTHOCTUTE Ha ureHoBeTe Ha
YnpaBuTENHUS CbBET rapaHTMpaTt edekTuBHaTa AEVWHOCT Ha OPYKECTBOTO U ca B CbOTBETCTBUE C
nsmnckBaHuaTa Ha Kogekca.

Mpe3 otyeTHata 2010 r. He ca U3BbPLUBAHM MNPOMEHM B CbCTaBa Ha YNPaBUTEMHMAT CbBET Ha
CIMNAPKW A1, nopagn koeTo He ce e Hanararno cBukBaHeTo Ha ad hoc KomuteT no HomumHaummte.

YnpasutenHuAT CbBET ynpasnsaBa 1 npeacrasnsasa [pyXecTBOTO Nof KOHTpona Ha Haas3opHus cbBer.
CwrnacHo npenopbkuTe Ha Kogekca n npes 2010 r. YnpaBuTenHUST CbBET ynpaensea [pyecTBoTO B
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CbOTBETCTBME C YCTaHOBEHWTE BU3UA, LenuM U cTpaterum Ha [pyXecTBOTO W WHTepecuTe Ha
akunoHepuTte. YneHosBeTe Ha YnpaBWTenHUs CbBET Ca Ce PbKOBOAUNM B CBOATa AEWHOCT OT
obLwonpneTuTe NPUMHUUNM 3@ MOYTEHOCT M yMnpaBfeHcka M NpodecuoHanHa KOMMETEHTHOCT.
YnpaBuTenHUST CbBET MHGopMmnpa HaasopHusa cbBeT perynspHo, 6e3 oTnaraHe u usyepnartesnHo 3a
BCUYKM CbOUTUS CBBP3aHM C NIaHOBETE U pa3BUTUETO Ha AEeNHOCTTa Ha [pyXeCTBOTO, PUCKOBUTE
MYy XapaKTepuCTUKM 1 yNpaBneHMeTo Ha PUCKOBETE.

Ynpasutenuuatr cbBeT Ha CIAPKW Al npoBexga 3acegaHusi Han-manko BeOHBX MECEYHO unm
crnopen pasnopendbute Ha ogobpeHust oT Hapg3opHust CbBeT npaBUNHWMK 3a pabotata  My.
YnpaBuTENHUSIT CbBET CBOEBPEMEHHO MHGOPMUPA N Ce OTYMTa 3a CBOsiTa AelHOCT npen HapsopHus
CbBET, KaTo 3a LienTa NpeaocTaBs U3NcKkBaHaTa B CbOTBETHUTE CpokoBe U dhopMaT MHpopmaLmst.
UneHoBeTe Ha YnpaBuTenHuss cbBeT u3baArsaT M He JonyckaT peaneH WM MoTeHuManeH
KOH(NMKT Ha mHTepecu. lNMpouenypute 3a n3barsaHe M paskpuBaHe Ha KOH(IMKTM Ha MHTepecu ca
pernameHTvpaHu B ogobpeHns oT HagsopHusi cbBeT npaBunHuK 3a pabortarta Ha YC. Npe3 2010 r. He
ca CKIMoYBaHU CAENKN MEXOy OPYXeCTBOTO W YNeHOBE Ha YNpaBUTENHWUS CbBET U CBbP3aHM C HEro
nuua.

B rogmwHua poknag Ha YC 3a 2010 r. ca ONOBECTEHM Bb3HArpaXaeHusiTa Ha YreHoBeTe Ha
YnpaesutenHus CbBET, KOUTO Ca B CbOTBETCTBME CbC 3aKOHOBMTE M3UCKBAHWS U YCTPONCTBEHUTE
aktoBe Ha CIAPKW A[. AkuvMoHepuTe mmaTt yrnecHeH [OCTbn [0 Ta3n wuHdopmauus. He e
npegBuaeHo YneHoeete Ha YC ga 6baaT KOMNEHCcupaHu 3a CBOsiTa AEMHOCT C akuMy Un OMuMMK.

YneHoBe Ha YC

Uwme YyacTtue B ynpaBUTeNHUTE U Yyactue B kKanutana Ha [pyxecTBa, B KOUTO
HaA30pHU OpraHu Ha apyru Apyru ApyxectBa nvueTo Aa ynpaxHsBa
ApyxecTBa KOHTpoOn

Yasgap MNnaxapos Ynpasumen Ha Simon s.r.o., EodHonuyeH cobcmeeHuk  Simon s.r.o., Yexus
Yexus Ha Simon s.r.o., Yexus
Ynpasumen Ha EKO ClAPK

EOO/, bvneapus

Ynpasumen Ha CUTMATTTFOC
EOOQ/, bvnzapus

Ynpasumen Ha N1.3. PYCE EOQ/],

Bwneapus
PoceH Munkos He yyacmea He npumexasa He yrnipaxHsisa KOHMpPOs
Panvua MapuHoBa He yyacmea He npumeixasa He ynpaxHsiea koHmporn
Teopopa TogopoBa  He yyacmea He npumeixasa He ynpaxHsiea koHmporn
WMeanno Neoprues He yyacmea He npumeixasa He ynpaxHsiea koHmporn

AnGeHa
CrtambonoBa

Ynpasumen Ha AKoHcynm-

AnbeHa Cmambonosa ET

EOHonu4yeH cobcmeeHuk

AKoHcynm-Anbera
Cmambornosa ET

Ha AKoHcynm-AnbeHa
Cmambonosa ET
EOHonuyeH cobecmeeHuk
Ha ET BaneHmuH
PadaHos - POBAJ1

He npumeixasa

BaneHTtuH PagaHoB Ynpasumen Ha ET BaneHmuH

PadaHos - POBAJI - POBAJT

CraHucnas Kanues He yyacmea

6. CkntoueHm npes3 2010 r. goroBopw ¢ uneHose Ha YC u HC nnu cBbp3aHn ¢ TaX nuua, KOUTo manusar
M3BbH obnyalHaTa felHOCT Ha [py)XecTBOTO NN CbLLECTBEHO Ce OTKIOHSIBAT OT NasapHUTE YCMOoBMS.

He ca ckniouBaHu gorosopu ¢ [pyxecTtBoTo oT yneHoBeTe Ha YC n HC wvnu cBbp3aHu ¢ Tax nuua,
KOUTO M3Nu3aT U3BbH obuyanHaTa JJ,GI7IHOCT Ha ﬂpy)l(eCTBOTO nnn CbWeCcTBeHO Ce OTKINoHABaT OT
nasapHuTe yCcroBus.

7. MnaHvpaHa cTonaHcka MonuvTuKa npes3 credpallaTta roauHa, B T.4. O4YaKBaHWTE WHBECTULUM U
pasBuMTUE Ha NepcoHana, O4YakBaHWMAT AOXOA4 OT MHBECTULMM W pasBUTME Ha [pyXeCTBOTO, KakTo U
npeacTosLmM caenki OT CbLUECTBEHO 3HaYeHue 3a AeHocTTa Ha [pyxecTBoTo.
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MnaHnpaHata nonutuMka Ha [pyKeCTBOTO, BKMOYMTEINTHO BaXKHUTE TEHOEHLMM, KOUTO e okassar
BNusiHue BbpXy genHoctTta npes 2010 r., ca onncanu B T. V OT HacTosAwma goknaga.

X. HANMYUE HA KITOHOBE HA MPEANPUATUETO

Kbm 31.12.2010 r. [pyXeCcTBOTO HAMa permcTpmpaHn KIioHoBe.

Xl. U3MON3BAHW OT NPEANPUATUETO ®PUHAHCOBU UHCTPYMEHTU

CIMAPKN ALl He e wusnonaeano cneuuanHu UHAHCOBM WHCTPYMEHTUM NPW OCbLLECTBSIBAaHE Ha
dmHaHcoBaTa CY NOMNUTMKA, BKIOYMTENHO 3a ynpaBreHue n xemxknpaHe Ha OMHaHCOBUS PUCK.

[OpyXeCcTBOTO MMa Bb3MOXHOCT Aa M3MNon3Ba MHCTPYMEHTU OT Tuna Ha paktopuHra. ToBa no
CbLUECTBO € npofaBaHe Ha B3eMaHusTa Ha [pyxecTBOTO Ha PUHAHCOBA WUHCTUTYLNA, KOATO noema
pucka 3a cbOMpaHeTo um, kaTo 3annawa Ha JpyxectBoTo 06nkHOBEHO Mexay 80-90 % OT B3eMaHusiTa
npeaBapuUTenHo.

[ocera Te3n Bb3MOXHOCTU He ca bunu n3nona3saHu, HO ca OTBOpPEHN 3a ,D,py)KeCTBOTO 3a 6baelle, ako
nMa Hyxga oT OONBJTHUTETHN N3TOYHUUWM Ha NMMKBUOHOCT 3a CbVIHaHCVIpaHe Ha CBOUTE UHBECTULNOHHU
nraHoBe.

Xil. U(HOOPMALINA OTHOCHO NPOrPAMATA 3A KOPMOPATUBHO YNPABNEHWUE U HEUHOTO
U3NBbIHEHUE

Ouwe Ha 07.04.2008 r. kopnopatmBHOTO pbkoBoacTBo Ha CIMAPKN ALl npue pelueHve ApyKecTBOTO Aa
ce npucbeauHn KbM HauuoHanHua Kogekc 3a koprnopaTvBHO ynpaBneHue. Creg npvemaHeTo Ha
HauunoHanHma Kogekc 3a KopriopaTuBHO ynpasneHue npes 2009 r. genHocTTa Ha YnpaBuTernHusa u
HansopHus opran Ha CIMAPKU All, KakTo 1 BbTpelHUTE akToBe 6sxa cbobpaseHu C U3NCKBaHUSITa 1
npenopbknute Ha Kogekca.

KoprnopaTvBHOTO pBbKOBOACTBO Ha APYXECTBOTO 3asiBU M3PUYHO aHraXxvpaHocTTa Cu KbM J06poTo
KOpnopaTuMBHO yMpaereHne n cbobpassBaHe Ha LeNHOCTTa Cu C MpenopbkuTe Ha HaunoHanHus
Kogekc. YneHoBeTe Ha ynpaBuTenHuTe n Hag3opHu oprain Ha CIMAPKU Al cnogenaT pas3bupaHeTo 3a
KOpnopaTuBHOTO ynpaeneHne kato 6anaHcMpaHo B3anmMogencTBUE Mexay akunmoHepu, pbKoBoACTBOTO
Ha OpYXeCTBOTO M 3anHTEPECOBaHNTE nuua.

KogekcbT ce mpumnara Ha OocHoBaTa Ha MpuHUMNa ,crnasBan unum obsicHsBan”. ToBa o3HayaBa, ye
OpyxecTBOTO cna3ea Kogekca, a B criydyan Ha OTKNOHEHME HErOBOTO PbKOBOACTBO CleABa Aa U3SCHU
NpUYNHNTE 3a ToBa.

YC Ha CMAPKN Al e noen aHraxXumeHT Aa paskpuBa WHMOPMaUMSA KbM FOOMLLIHMSA OTYET U Ha
€NeKTpoHHaTa Cu CTpaHuMua OTHOCHO KOHKPETHOTO MPUNOXEHME Ha MpUHUMUNUTE, 3anerHanu B
HaunoHanHus Kogekc 3a KOpnopaTuBHO YyMnpaBreHWe B [AEWHOCTTa Ha KOMMaHWUsTa, KaKTo U
MHOpMaLUs OTHOCHO NPUYMHUTE 3a HecbobpassiBaHe C HEMPUIOXKUMM MO OTHOLLEHME Ha KOMMaHuATa
pasnopenbu. [loknagbT ,,cna3Ban unu obsicHsBan” e HepasgenHa vact oT loguwHua goknag Ha YC.

Ot 2010 r. CIAPKN AL npeyctaHoBsiBa npakTukata ga wu3rotea [lporpama 3a KopnopaTuBHO
ynpasneHue, Tl kato Ha 17.02.2010 r. KOH npuema lMpakTrka oTHOCHO npunaraHeTo Ha yn. 100H, an.
4, 1. 3 oT 3akoHa 3a nybrnMYHOTO npeanaraHe Ha LEHHW KHWXa 3a npefcTaBsiHe Ha [lporpama 3a
npunaraHe Ha MexayHapo4HO MpusHaTUTe CTaH4ApPTU 3a KOPNOPaTMBHO YNpaBrieHne, CbrnacHo KOSTO
perynaTopHuAT opraH npvema HauuoHanHus Kogekc 3a KopnopaTUBHO yrpaBrieHue 3a CbOTBETCTBALL
Ha MexXAyHapoaHO MpusHaTWTe CTaHdapTyM 3a gobpo KoprnopaTuBHO ynpasneHue. CblUieBpeMEHHO
obaue, 3a Oa € U3NbIIHEHO M3NCKBaAHETO Ha pasnopenbata Ha un. 100H, an. 4, 7. 3 oT 3akoHa 3a
nybnMyHOTO npeanaraHe Ha LEHHU KHWXKa, € HeobXxoouMO B FOAMLUHWS CUM (PMHAHCOB OT4YeT 3a
OeliHocTTa nybnvyHuTe ApyXXecTBa, npuenu ga cnassat Kogekca, Aa npeacTaBaT nHdopmaums Kou ot
npasunata M HOpPMWUTE, 3anerHanyM B Hero, cnasBaT, kaTo NnocoyaT W HayuMHa, Mo KOUTO npunarat
[obpuTe NpakTUKM W MPUHUMNMTE Ha KopnopaTuBHO ynpasreHue. OTuuTaiiku, Ye HauuoHanHusAT
KOOEeKC 3a KOprmopaTMBHO YMNpaBrieHWe ce npunara Ha oOcHoBaTa Ha npuHuunia ,crnassan unm
obsicHsiBaW”, eMUTEHTUTE, NpMenu Aa cna3sat HaumoHanHus Kofgeke 3a KopnopaTUBHO yrnpaBreHue, e
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HeobxoaMMo ga umat npeaBua, Ye npu OTKINOHeHWe oT 3anerHanute B Kogekca npasuna u Hopmu, no
pega Ha 4un. 100H, an. 7 ot 3MMUK cnepgea pa ,065CcHAT’ B roguwHms cM MHaAHCOB OTYET 3a
OEeNHOCTTa NPUYMHUTE, NMopagn KOMTO He ca Cha3eHu OTAENHWTE TakuBa, CbOTBETHO MEpKuTe 3a
TSIXHOTO NpeoaonsiBaHe.

MpeaBnAa ropemnsnoXeHoTo KoprnopaTMBHOTO pbkoBoacTBo Ha CIMAPKN ALl npeactaBs Ha akUMOHepUTE
[oknag Bb3 OCHOBa Ha npuHumna ,Cnassan unu ObsicHaean”. To3un goknag vma 3a Len ga npeacraBu
OaHHM Ha WHBECTUTOPUTE Ha OPY>KECTBOTO M BCUYKM 3aMHTEpPECcOBaHM NMua OTHOCHO KOHKpPETHUTE
OencTema 1 Mepku, npegnpuetn ot pbkoBoacTBoTo Ha CMAPKW ALl 3a cna3BaHe Ha OCHOBHMUTE
npuHumnn Ha Kogekca v gobpute npaktvku B obnactra Ha KOpnopaTMBHOTO ynpasneHue. JoknagbT
,CnasBaw unm obsicHsiBa” e HepasaenHa 4act oT NoguwHua goknag Ha YC.

Xill. AOMBIAHNTENHA UHOOPMALIUA MO PA3AEN VI A OT MPUNOXEHUE Ne 10 HA HAPELBA
Ne 2 HA K®H

1. MHdopmauns, gageHa B CTOMHOCTHO M KONMYECTBEHO M3paKeHWe OTHOCHO OCHOBHUTE KaTeropumu
CTOKM, NPOAYKTW W/UNn NPeaoCTaBEHM YCNyru, C NOCOYBAHE HA TEXHWUSI AsN B NPUXOAWUTE OT Npoaaxoun
Ha eMUTEeHTa KaTo LANo U NPOMEHUTE, HaCTbNWUAM NPe3 oTYeTHaTa MHaHCcoBa rogunHa.

anXO,EI,VITe N0 OCHOBHWM KaTeropmun CTokM n npoaykKtu ca onncaHun B HaCToALKMA OOKNaa.

2. NIHdbopmaums OTHOCHO NpuxoguTe, pasnpeaeneHn no oTaenHuTe Kateropum 4eMHOCTU, BbTPELUHN 1
BBbHLUHM Nasapw, KakTo 1 UHopMaLms 3a U3ToYHUUMTe 3a cHabasBaHe ¢ MaTepuanu, Heobxoaumm 3a
NPON3BOACTBOTO Ha CTOKWU UMW NpedoCcTaBAHETO Ha YCNyrn ¢ oTpassiBaHe CTeneHTa Ha 3aBWCMMOCT Mo
OTHOLLEHMEe Ha BCEKM OTAeneH npofasay unv Kynyeay/notpebuten kato, B criydan Ye OTHOCUTENHUAT
09N Ha HSAKOW OT TAX HaaxBbpns 10 Ha CTO OT pa3xoauTe Unu NpUxoanTe OT Npodaxoun, ce npegocTaBs
MHdOPMaLWs 3a BCAKO NuLE NOOTAENHO, 3a HEroBust AAN B NpogaxouTe Unm noKkynknte n Bpb3KUTe My
C eMuTeHTa.

MHdopmauma oTHOCHO npuxoguTe, pasnpegeneHy no OCHOBHU KaTeropnum AenHOCTH:

2009 2010
U3meHeHue
Xun. nB. (B NPOLEHT) Xun. NnB.
Mpuxoau ot AeHocTTa

Mpoaykuns 6 247 1 6 916

Crokn 76 7 81

Yenyru 429 (44) 239

Apyru 1518 13 1715
®duHaHCOBU npuxoau

Mpuxogu oT Nuxeu 2 _

MonoxuTenHu pasnukn oT NPOMsAHAa Ha BanyTHW KypcoBe 1 - 1
OBLLO: 8 273 8 8 954

3. NiHdopmaums 0THOCHO NprxoauTe, pa3npeneneH No BbTPeLHN Y BbHLLHW Nas3apu.
MpuxoauTe No BMOOBE Nasapu ca NpeAcTaBeHn B HACTOALLMSA OOKNaf.

Mpe3 2010 r. 5 125 xun. nB. unn 57.26% ot npuxognte Ha [pyXeCTBOTO 3aBUCAT OT ABa KNMeHTa B
cermenTa ,lMpoussoacteo” (2009 r.: 4 681 xun. ne. nnn 56.60%).

4. VIHcbopmaumsa 3a CKMOYEHU TONEMM CAENKA U TakmBa OT CbLUECTBEHO 3HAYEHME 3a OEeMHOCTTa Ha
eMUTEeHTA.

He ca cknto4BaHu ronemMu caenkm unmn Takmea oT CbLLECTBEHO 3HAYeHMeE 3a eMUTeHTa.
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5. ViHcbopmaumus OTHOCHO cAernkuTe, CKIoYeHW MeXZdy eMUTEHTa U CBbp3aHu Nvua, Npe3 OTYETHUS
nepwuoa.

Mpe3 2010 r. CMAPKW Al e cknto4Bano caenkm CbC CBbpP3aHu n1ua, KakTo criefBsa:

CBbp3aHo nuue Bup cBbp3aHocT Caoenku
CMAPKM ENTOC AL, rp. nog o6y koHTpon cbc CMAPKU Mokynku Ha ycnyri
JloBeu AL, rp. Pyce
CNAPKW TPEVOVHI nopg koHTpon Ha CMAPKU lMokynka Ha eneKkTPOMHCTPYMEHTHU
EOQO[L ENTOC AL
CMAPKM LMo EOOA noz koHTpon Ha CTIAPKW Afl, rp.  [TPoAaxGa Ha maTepnanu 3a yyebHara
Pyce OEMHOCT UM Ha YCnyru, MOKynka Ha
yCcnyru, NpefocTaBeH 3aeM W NXBU Mo
3aemu
EKO CMAPK EOO[] nog KoHTpon Ha CMAPKW AfL, rp.  Mokynki 1 npoaax6u Ha ycnyrm
Pyce
CUIMA NC EOOA non koHTpon Ha CMAPKW Afl, rp.  PoAax6a Ha ycnyru v awunrotpanHi
Pyce maTepuanHu akTuBW, MpenocTaBeH
3aeM, NpUXoam OT NNXBM
n.3. PYCE EOO[ nof KoHTpon Ha CMAPKW ALl, rp. Mpogaxba Ha ycnyrn, npeaocTaBeH
Pyce 3aemMm
MNMPUCTA MNAPK nog koHTpon Ha CMAPKU T'PYT MpefocTBeH 3aem
PE3VOBHC EOON AL, rp. Pyce
CMNAPKN TPYN Al MaxopuTapeH coBCTBEHIK Mokynku Ha ycnyri
SPARKY GmbH 06LLUM Ma)opUTapHM Mokynka Ha CypoBUHU U MaTepuanm,
cobCcTBEHMLM npofax6a Ha nNpoAyKuus,
MOCPeOHNYECKN YCIyri
SPARKY POWER TOOLS nopa koHTpon Ha CMAPKA Mokynka Ha maTepuany
GmbH ENTOC Afl

He ca ckniouBaHM cOenku CbC CBbp3aHM Nvua, KOUTO ca WM3BbH oOWyanHata My [OEeWHOCT WUiu
CbLUECTBEHO Ce OTKIOHSIBAT OT NasapHUTE YCIOBUSI.

6. IHpopmMaLmsa 3a cbOMTUSA U NoKasaTeny ¢ HeobuYaeH 3a eMUTEHTA XapaKkTep, MMaLLy CbLLECTBEHO
BNUsIHWE BbPXY AEVHOCTTa My.

He ca Hanuue cbbutusa unu nokaszaTtenu ¢ HeobryaeH 3a eMUTEHTa xapakTep.
7. lHdopmaumsa 3a caenku, BogeHn nasbHb6anaHcoso npe3 2010 r.

[pyxecTBOTO € n3gano 3anunc Ha 3anoeeq B nonsa Ha YHUKPEOWT BYJIBAHK ALl kato o6e3neveHune
Ha npegocTaBeHns 3aem B pasmep Ha 750 xun. eBpo (1 467 xvun. nB.) cernacHo gorosop Ne RC-060 ot
19 nekemspwu 2007 r., 3a pasmepa Ha KpeguTa u NMXBUTE Mo Hero.

[pyxecTBOTO e M3gano 3anvc Ha 3anoBef B pa3mep Ha 6 474 xun. eBpo (12 662 xun. nB.) B non3a Ha
BAHKA OCK EA[L kato o6e3neyeHne Ha npefocTaBeHus 3aem B pa3mep Ha 6 050 xun. espo (11 833
xun. ne.), cbrnacHo pgoroBop Ne 166 ot 4 Hoemepu 2005 r., 3a pa3mepa Ha Kpeguta MMC
€eOHOroANLWHUTE NINXBU MO HEro.

P1KOBOACTBOTO CuuTa, Ye MOETUTE YCMOBHU aHTaXWUMEHTU HsMa fa 6baaT peanuaupaHu, Tbil kaTo
(hMHaHCOBOTO CbCTOsIHME Ha [1py>XeCTBOTO NO3BONsiBa OBCMNYXBAHETO Ha 3a4bIKEHNATA, BbB Bpb3ka C
KOUTO Cca Bb3HWKHamNMW YCNIOBHUTE NacuBM.

8. VHdpopmauma 3a oAnoBM yy4actuss Ha €MUTEHTa, 3a OCHOBHUTE My WMHBECTULMM B CTpaHaTa M B
Yy>KOUHa.
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Kbm 31.12.2010 r. CITAPKW AL, rp. Pyce npuTexaBa criegHuTe y4acTus B AbLUEPHU OpyXKecTBa:

<+CIlMAPKWN ALl e egHonunuyeH cobcTBeHWK U npuTexasa 226 823 gana no 100 neea Bcekn eavH oT
kanuTtana Ha EKO CIMAPK EOO[, peructpupaHo B P. Bbvnrapusa no ¢.g. Ne 632/2007 r., no onuca Ha
PyceHckn okpbXeH cba, CbC ceganuile u agpec Ha ynpasneHue: rp. Pyce, yn. Pososa gonvHa Ne 1, ¢
npegmeT Ha OeVHOCT: COEMKN C HEeABWXMMU UMOTU, CTPOUTENCTBO, PEKOHCTPYKLUUS U MOAEpHU3aLmns
Ha HeaBWXMMMW UMOTW, MOCPEAHNYECTBO M areHTCTBO Ha MECTHU W YyxaecTpaHHu nuua. [anosoTo
yyactue Ha CIMAPKW ALl e B paamep Ha 13 138 xun. n..;

+CIlMNAPKWN ALl e egHonnyeH cobcTtBeHnk n nputexasa 14 700 gana no 100 neea Bcekn eguH oOT
kanuTtana Ha CUITMA MNKOC EOQON, per. no ¢.4. Ne 631/2007 r., no onuca Ha PyCceHCKn OKpbXXEH Cbf,
CbC cefanuiie u agpec Ha ynpasneHue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢ npegmeT Ha AeNHOCT:
3akynyBsaHe, npogax6a 1 ynpaeneHvne Ha HegBWKXUMW UMOTU, NOCPEOHNYECTBO N areHTCTBO Ha MECTHU
n yyxxgecTpaHHu nuua. anosoto yvactne Ha CIMAPKN Al e B paamep Ha 463 xun. ne.

<+ CIlMAPKWN ALl e egHonun4yeH cobcTBeHuk 1 nputexasa 500 aana no 10 neea BCekn eauH OT kanuTana
Ha LUMNO CIAPKWM EOOL, per. no ¢.g. Ne 167/2005 r., no onuca Ha PyceHCkn OKpBbXKeH CbA, CbC
cepjanuvuie n agpec Ha ynpasneHue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢ npegmeT Ha AeWHOCT:
obyyeHne Ha 3aBapumum, cbrnacHo Esponenckute nancksanus. anosoto yyactne Ha CMAPKU ALl e
B pa3mep Ha 5 xun. nB. n kbM 31.12.2008 r. e o6e3ueHeHO.

<+ ClMNAPKN Al e egHonnyeH cobctBeHuk u nputexasa 105 000 gana no 10 neBa Bceku eauH OT
kanuTtana Ha LN.3.PYCE EOO[, cbc ceganuie n agpec Ha ynpasneHue: rp. Pyce, yn. Po3oBa gonuvHa
Ne 1, ¢ npegmeT Ha [OEWHOCT: COENKN C HEABWXUMW WMOTW, CTPOUTENCTBO, PEKOHCTPYKUMUS |
MOAEepPHU3aLNS Ha HeABMXMMU MMOTW 3a MPOMULLIIEHN, OPUC N XKUMAULLHU HYXAMW, NOCPEAHUYECTBO U
areHTCTBO Ha MECTHU U YyxaecTpaHHu nuua . AsnosoTto yvactme Ha CIMAPKU ALl e B pasmep Ha 85
xun. ne. N.3. PYCE EOQO[] e BnucaHO B TbpProBCKM PErMCTbp OT AreHumsita no BNMCBaHUATa Ha
25.03.2009 .

9. MH(*)OpMaLI,Wil OTHOCHO CKIMlo4eHUTe OT eMUTEeHTa, OT HEeroBo AblEepPHO APYXeCTBO UMK OPYXKeCTBO -
Malika, B Ka4eCTBOTO UM Ha 3aemMonony4yarenu, 4oroeopu 3a 3aeMm.

KpatkocpouHute 3aemu, otyeteHu ot CMTAPKU ALl kbm 31.12.2010 r., BKNrouBarT:

Bagbmkenneto no kpeautn kbM BAHKA [CK EAL ce cbCcTOoM OT Tpy NpenocTaBeHn 3aema CbriacHO
noroeop Ne 166 ot 4 HoemBpu 2005 r., gorosop Ne 551 ot 14 gekemBpu 2007 r. n gorosop Ne 650 oT
30 man 2008 r.

Mony4yeHnaT 3aem cbrnacHo gorosop Ne 166 u cknveHUTe aHeKCKM KbM Hero npefcrtaBnsiBa 6aHkoB
peBonBupall kpeauT B pa3mep Ha 6 092 xun. eBpo (11916 xun. nB.) kbMm 31 gekemspu 2010 r..
3aembT e nnatum Ha 31 aHyapu 2012 r. JInxBeHUAT NpouUEHT Mo KpeauTa € B pa3Mep Ha 1-meceveH
EURIBOR+4.80% roguiwHo 1 ce HayucnsiBa Ha MmeceyHa 6asa. 3aeMbT e o6e3nedeH ¢ mbpBa no pes
unoTeka BbpXy HEABWXKMMU UMOTM U BELLHW MpaBa BbpPXY HEOBMXUMK MMOTU, MbPBU NO pes ocobeH
3anor Bbpxy MallMHU M CbOPBXEHWUs, 4OroBop 3a nopbuutenctso cbc CIMAPKU T'PYIM Al, SPARKY
GmbH 1 EKO CIMAPK EOO/, ocobeH 3anor Bbpxy MaTepuany Ha cknag ¢ HecHwxunm octatbk 2 000
XWUI. NB., B3EMaHNA ¢ HeCHWKUM octatbk 1 500 xun. nB. n 3anor Ha napuyHyn B3emanusi Ha CIMAPKA
Al NO BCWYKM HEroBWM HacTosLM M Obaewin OGaHKOBU CMETKM, OTKPUTU NpU KpeauTopdaTens, OO
pasmepa Ha KkpeauTa.

MonyyeHuaT 3aem cbrnacHo gorosop Ne 551 n cknoyeHUTe aHeKCcUM KbM Hero npeacrasnsiBa 6aHKOB
peBonsupall kpeguT B pa3mep Ha 1 000 xun. eBpo (1 956 xun. nB.). Kbm 31 gekemspun 2010 r., 3aemMbT
€ YyacTuyHo noraceH. OCTTbKBLT N0 3aema B pa3mep Ha 450 xun. eBpo e nnatum Ha 31 sHyapu 2012 .
JInxBeHnaT npoueHT no kpeauta e B pa3mep Ha 1-meceyeH EURIBOR+4.80% roguwHo u ce
Hauncnsiea Ha meceyHa 6a3a. 3aemMbT e obe3neveH ¢ NbpBM NO pes 0CobeH 3anor BbpXy MaTepuanHu
3anacu ¢ 6anaHcoBa ctonHocT 2 000 xun. nB., MbPBM NO pen 0CobeH 3anor Bbpxy MallvHa, 3anor Ha
BCUYKM HacTosiluM 1 Obaewm B3emanuss Ha CIAPKW ALl no BCUMYKM HEroBu HacTosilum M Gbaelum
©aHKOBU CMETKM, OTKPUTK MpU KpeautoaaTens, 4O pa3Mepa Ha KpeauTta U MbpBU MO pef 3anor Bbpxy
B3eMaHNsA C HecHwkuM octatbk 1 500 xmn. nB., KaKkTo M AoroBop 3a nopbuntencrteo cbc CIMAPKU
r'PYN A, SPARKY GmbH n EKO CMAPK EOOL.

I'Ionyquva 3aeM CbrnacHoO Ooroesop Ne 650 n ckntoYeHUTe aHEKCUM KbM Hero npeancraenaea 6aHkoB
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peBonBupaLl kpeauT B pa3mep Ha 2 800 xun. espo (5 476 xvn. nB.). 3aeMbT € Nnatum Ha 31 aHyapu
2012 r. JIuxBeHUsIT NpoueHT no kpeauTa € B pa3mep Ha 1-mecevyeH EURIBOR+4.80% roguwHo u ce
Hauncnsia Ha MecevHa 6asa. 3aembT e obesneyeH ¢ TpeTa Nno pen UnoTeka BbPXY HEOABMXKXUMU UMOTH
W BELUHM MpaBa BbpXYy HEABWXMMU MMOTW, JOrOBOP 3a MOPBYMTENCTBO CbC CreaHUTE MOpPbUUTENN:
CNAPKWM TPYN ALl, SPARKY GmbH n EKO CIMAPK EOO[, ocobeH 3anor Bbpxy MaTepuarnHu 3anacu
¢ banaHcoBa cTtonHocT 2 000 xun. nesa, ocobeH 3anor Bbpxy MalluHa, 3anor Ha BCUYKM HACTOSLWLM U
Obaewm B3emaHmst Ha CIMAPKW ALl no BCUYKM HErOBM HAcToSLWM N 6baelm 6aHKoBM CMETKU, OTKPUTU
npu KpeguTogaTens Ao pasmepa Ha kpeamta u B3emaHus Ha CIMAPKW ALl ¢ HecHwxkum ocTtatbk 1 500
XWn. ne.

MonyyenuaTt 3aem ot YHUKPEOUT BYNBAHK A npepcrasnsBa GaHkoB peBonBupall KpeauT B
pasmep Ha 750 xun. eBpo (1467 xun. nB.) cbrnacHo gorosop Ne RC-060 ot 19 gekemspu 2007 .
3aemMbT e NNaT!M Ha LIEeCT paBHW MECEYHWN NoracuMTernHU BHOCKM, MbpBaTta AbimkuMa npes man 2012 r.
JInxBeHMAT npoueHT no kpeauTa e B pasmep Ha 1-ceamuuHus EURIBOR+3.75% roguwHo u ce
Hauncnsiea Ha MeceyHa 6asa. 3aemMbT e obe3nedeH C matepuanHu 3anacu ¢ 6anaHcoBa CTOWHOCT
1500 xun. eBpo (2934 xun. nB.) un 3anuc Ha 3anoseg B nonsa Ha YHWKPEOWT BYNBAHK Al
nsgageHa ot CMAPKWM AL w asanupaHa ot SPARKY GmbH, CIMAPKU TPYM AO wn CIIAPKA
TPEVMOVHI EOO/] 3a pasmepa Ha KpeavTa U NNXBUTE MO HEro.

MonyyeHuTe 3aemu ot OpyxectBoTo kbM 31.12.2010 r. moraT Aa ce 0606LAT NO CNegHNst HAYUH:

PA3MEP HA OCTATBK
DOATA HA OTIMYCHA- KbM

BAHKA BV HA KPEUTA NONYYABAHE Tuxam TATA CYMA 31.12.2010 MARExX

(B xun.n.) (B xun.ns.)
Banka [1CK Ob6opoTeH, 1 m. EURIBOR
EAN pesonBupaL 04.11.2005 +4.80% 11916 11916 2012
Banka [1CK O6opoTeH, 1 m. EURIBOR
EAN pesonBupaLY 14.12.2007 r +4.80% 1956 880 2012
BaHnka ACK O6opoTeH, 1 m. EURIBOR
EAN peBonBupaLL 30.05.2008 r +4.80% 5476 5476 2012

1 ceam.

YHAKpe AT Obopore, 19.12.2007r  EURIBOR + 1467 1467 2012
Bynbank A peBonBMpalLy, 3.75%

10. MH(bOpMaLWIH OTHOCHO CKIMK4YeHUTe OT eMUTeHTa, OT HeroBo AblEepHO OPYXXeCTBO U OPYXeCTBO
- MaKika, B Ka4eCTBOTO UM Ha 3aemojarenu, [orosopun 3a 3aem.

CIMAPKWN ALl e npegocTaBuio 3aemmn 3a 000pOTHM cpeacTBa B pa3mep Ha 60 xun. NB. Ha OblUEepHUTE
CV OPY)XeCTBa 3a CPOK OT eAHa rognHa. JIMXBeHMAT NpoLEeHT no 3aemute € 5 % rogniuHo.

11. MHdopmaumsa 3a M3non3saHeTo Ha CpeAcTBaTa OT U3BbPLUEHA HOBa €MUCUS LIEHHW KHUXa npes
OTYETHUS NEepUOA.

Mpe3 2010 r. ApyXeCcTBOTO He e OCbLUeCTBUO NyBnNnyHO npegnaraxe.

12. AHanm3 Ha CbOTHOLUEHMETO mMexay nocturHatute dDVIHaHCOBVI pe3yntatnu, OTpa3eHun BbLB
(*)VIHaHCOBVIﬂ OTHeT 3a chHchoaaTa roguHa, n no-paHHoO I'Iy6J'IVIKyBaHVI NPOrHo3un 3a Te3n pesynrtaTtu.

OpyXecTBOTO He e Kopurupano Taka nybrnukyBaHWTe MPOrHO3M 3a pesyntatuTe OT OTYeTHaTa
chmHaHcoBa roguHa.

PeanusnpaHata 3a 2010 r. 3aryba npegn gaHbuu Ha [pyxecTBOTO € B pasmep Ha 7 433 xun. nB.
HetHaTa 3ary6a e B pa3mep Ha 7 505 xun. nB.

13. AHanu3 1 oueHKa Ha NonMTUKaTa OTHOCHO yrpaBreHneTo Ha (OUHAHCOBUTE PECYPCU C MOCOYBaHe
Ha BBb3MOXHOCTUTE 3a 060ny>|<BaHe Ha 3adblDKEeHUATa, eBEeHTyallHUTe 3aniaxm U MepKu, KOUTO
eMUTEHTBLT e Npeanpuen unu NpeacTon aa npeanpueme c orred OTCTpaHABaHeTo UM.
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YnpaBneHneTo Ha (PUHAHCOBUTE pEecypcu € MOAYMHEHO Ha W3UCKBAaHETO 3a [OCTUraHeTo Ha
MakcumarnHa eeKkTUBHOCT C eQHOBPEMEHHOTO CbOrofaBaHe Ha CpPOKOBETE 3a MnallaHe, KouTo ca
[OroBOPEHU KaKTO C AOCTaBYMUM, Taka U C KNUeHTW. PeaynTaT oT nogobHa nonutuka e BbamMoXHOCTTa
[a ce npunara rbBKaBo yrnpaerneHue Ha nnaljaHuMsaTa KbM JOCTaBYALM KaTo ce A0roBapsAT no-4biru
CpoKOBeE, NpU KOETO 3afbpXkaHuTe cpefcTBa Aa ce u3nonssat no-edektmeHo. OT apyra cTpaHa, no
TO3U HaYuMH Ce 3anasBa M 3Ha4YUM Pe3ePB OT HEYCBOEHMW KpeauTu, C KOUTO MoraT Aa 6baat obcnyBaHu
KaKTO TeKyllM, Taka W WMHBECTULMOHHW pa3xogM, C KOeTo ce noAafabpXka BMCOKa NUKBUAHOCT Ha
nrawaHusiTa.

14. MHd)OpMaLI,VIFl 3a HacTbnunnM npoMeHW npel3 OTYeTHUA nepuog B OCHOBHUTE MNpuHUMNKU 3a
ynpaslieHne Ha eMUTeHTa U Ha Heroeata MKOHOMUYeCKa rpyna.

He e HacTbnuna npoMsiHa B OCHOBHUTE MPUHLMNM Ha yrnpaBreHve Ha [pyXecTBoTo.

15. MHdopmauua 3a OCHOBHUTE XapakTEepUCTUMKM Ha npunaraHute OT eMUTeHTa B npoueca Ha
N3roTBsiHe Ha (PUHAHCOBUTE OTHETU CUCTEMA 33 BbTPELUEeH KOHTPOM M CUCTeMa 3a ynpasfieHue Ha
puckose.

OTHOCHO rapaHTMpaHe edeKTMBHOCTTa Ha paboTata Ha BBHLIHUTE oaMTOopu, [pyXecTBOTO npwnara
BbTPELLUHN MEPKM, KOUTO ca Ccbobpa3eHu ¢ pasnopenbute Ha 3akoHa 3a CYeTOBOACTBO, 3akoHa 3a
He3aBUCUMUST (DUHAHCOB OAMT U MEXOYHApOOHWUTE MPaKTUKM 3a OcurypsiBaHe Ha eeKTUBHOCT Ha
paboTaTa Ha ogutopuTe. lNpegnoxeHusita 3a n3bop Ha oguTop ce MoTmeupaT npeq O6woTo cbbpaHue
Ha aKkuMoHepuTe, KaTo BHOCUTENUTE Ha NpeasioKeHNETO Ce PbKOBOASIT OT YCTAHOBEHWUTE M3UCKBAHUS
3a HEe3aBMCMMOCT, NPOodeCHOHaHa KOMMNETEHTHOCT, KOH(PMAEHLUMANHOCT, MOYTEHOCT U 0BEKTMBHOCT.

B [pyxecTBOTO € yTBbpAeHa U (PYyHKLUMOHMPA CUCTEMA 32 BbLTPELLUEH KOHTPOI, KOSITO Aa rapaHTupa
€PEKTMBHOTO npunaraHe Ha CUCTEMUTE 3a OTYETHOCT U paskpuBaHe Ha MHopMaums. Cuctemara 3a
BbTPELLEH KOHTPOI Ce rpunara u ¢ orneq uaeHtuduumMpaHe Ha pUCKoOBETE, CbMbTCTBALLM AeNHOCTTa
Ha [Ipy>KecTBOTO ¥ NnogromaraHe Ha TXHOTO e(peKTUBHO yrpaBneHue.

16. VIHdopmauums 3a NpoMeHnUTe B yNpaBUTENHUTE U HaA30pHUTE opraHun npes 2010 .
Mpe3 2010 r. VeaH lNeTpoB EHMuvepoB 3asiBsBa >xenaHMeTo cu ga 6bae ocBOOOAEH KaTo 4neH Ha
HagsopHus cbBeT Ha CITAPKU ALl. O6cToaTenctBoTo € BnMcaHO B AreHums no BMAMCBaHMATa Ha

22.06.2010 .

Ha npoeegeHoTo Ha 28 toHn 2010 r. O6wo cbbpaHme Ha akumoHepute HOpwuii LLnBapoB e n3bpaH 3a
HOB uneH Ha HagsopHus cbeet Ha CIMAPKU AL

HapgsopeH cuBet (HC) Ha CNAPKU Al kbm 31.12.2010 r.:

CtaHucnas lMNeTkoB

Metbp BabypkoB

KOpwui LLineapos

Mpe3 2010 r. HAmMa NnpomeHn B YnpaBuTtenHus cbeeT Ha CIMAPKN AL

YnpaButeneH cbBeT (YC) Ha CMTAPKU Al kbm 31.12.2010 r.:

Yasgap MNnaxapos
PoceHn Munkos
Panvua MapuHoBa
Teopopa Togoposa
MBawno Neoprues
AnGeHa Ctambornosa
BaneHTtuH PagaHoB
CtaHucnas Kanues
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17. NHopmaumsa 3a U3BECTHUTE Ha [pyKecTBOTO [OrOBOPEHOCTW, B pe3ynTaT Ha KouTo B Obael
nepuog MoraT [a HacTbNAT MPOMEHU B MNpUTEXaBaHUS OTHOCUTENeH AAM akuuyM OT HacTosILm
aKuMoHepH.

Ha lE',py)K(E‘CTBOTO He Ca U3BeCTHU OOroBOpPEeHOCTU, B pe3yntart Ha KOUTO B 6boeL nepmoa morat ga
HaCTbnAT NPOMEHU B NpUTeXXaBaHNA OTHOCUTENEH OAIT akuun OT HaCTOoALLN akKUMOHEPU.

18. MHdopmaums 3a Bucsawm cbaedHu, agMUHUCTPATUBHU UM apOuTpakHn NpoM3BOACTBa, Kacaelum
3a4bIMKEHUS NN B3EMaHNSA Ha eMUTEHTA, B pa3mep Hali-marnko 10 Ha cTo oT cobCTBEHMS My KanuTarn.

Hama Bucawm cbaebHu, agMMHUCTPaTUBHU U apbuTpaxxHW nNpou3BOACTBA, Kacaelim 3agbimkeHus
Unn B3eMaHus Ha eMUTeHTa B pa3mep Han-manko 10 Ha cTo oT cobCcTBEHUS My KanuTan.

19. [laHHn 3a gupekTopa 3a BPb3KU C UHBECTUTOPUTE.

Codoms Aprvposa
Ten. +359 2 988 24 13; e-mail: s.argirova@irsbg.info

XIV. 1POMEHU B LLEHATA HA AKLUWMWUTE HA OPYXXECTBOTO

[BvxeHne Ha ueHnTe Ha akuuute Ha CMAPKW ALl 3a nepmnoga ot 01.01.2010 r. go 31.12.2010 r.:

JIBM:KeHMe Ha 1leHATa HA akuuuTe 3a nepuona 01.01-31.12.2010 r.

1200
1000
800
600
400
200

XV. AHAITIN3 N PASACHEHWE HA UHPOPMALIMATA MO NPUITOXEHWE Ne 11

1. CTpyKTypa Ha KanuTana Ha [pyXeCTBOTO, BKIMIOYNTESNHO LIEHHUTE KHMXAa, KOUTO He ca JoMnycHaTh 4o
TbProBus Ha perynupaH nasap B Penybnuka Bbnrapva nnu gpyra gbpxasa 4neHka, ¢ nocouBaHe Ha
pasfnMyHNTE KNnacoBe akuuu, npaBaTa U 3adbiPKEHUsITA, CBbP3aHM C BCEKWM OT KIacoBeTe aKuuu, U
yacTTa OT obLUMSA KanuTarn, KOSiToO CbCTaBMsiBa BCEKN OTAENEeH Knac.

Kbem 31.12.2010 r. kanutansT Ha CMAPKW AL, rp. Pyce e B pa3amep Ha 12 000 000 nB. wu e
pasnpegeneH B 12 000 000 6posi 6e3HanMYHN NOMMEHHU akuMK ¢ HoMMHan 1 neB Bcsika eaHa. Benykn
akuumu, nsgagdeHn oT ApY)XecTBOTO ca OT euH Knac.

Moco4eHo e, ye kbM 15.02.2008 r. uenuaAT kanuTan Ha [pyXeCcTBOTO € perncTpmpaH 3a Tbprosusi Ha
Heodwmumanen nasap, cermeHT A Ha ,BPB - Cocuma” AL. CMAPKU ALl He e n3gaBano Apyru LEHHU
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KHUXa, KOMTO He ca AonycHaTy 3a TbproBus Ha perynupaH nasap B Peny6nuka Bbnrapus wnu gpyra
ObpxaBa uneHka Ha EBponenckns cbios.

CTPYKTYPA HA KAMUWUTAIJIA HA CMNAPKU AL, rp. Pyce kbm 31.12.2010 r.

HanmeHoBaHue Bpon akuun % ot
KanuTana
CNAPKU ITPYN AL 10 740 995 89,51 %
OPYI1 AKLMOHEPH - 1259 005 10.49 %
PUSNYECKM U KOPUOUYECKMU
JIMUA

2. OrpaHu4eHnst BbpXy NPexXBbpPISIHETO Ha LEHHUTE KHWXKa, KaTo OrpaHuMYeHns 3a npuTexaBaHeTo Ha
LEHHM KHIDKa UM HeobxoaumMocT OT noryvaBaHe Ha ogobpeHne oT [py>KeCcTBOTO UK ApYr akLMOHep.

MocoyeHo e, Ye BCUYKM akumu Ha [pyXecTBOTO ce MpexBbpnsaT cBOOOAHO, 6e3 orpaHudeHus, npu
cnasBaHe Ha pasnopeabute Ha [gencTBaloTo Obnrapcko 3akoHogaTenctso. 3a npugobueaHe U
npuTexaBaHe Ha akuun oT kanutana Ha CMNAPKW ALl He e Heob6xoaMMo nony4dasaHe Ha ogobpeHne oT
[py>ecTBOTO Mnu Apyr akuMoHep.

3. MHd)OpMaLI,VIFl OTHOCHO MPSIKOTO U HEMPSKOTO NpuTexaBaHe Ha 5 Ha CTO urnu noseye OT NpasaTa Ha
rmac B O6woTo c1>6paHV|e Ha ,D,py)KeCTBOTO, BKNIOYNTENHO OaHHU 3a akunoHepuTte, pasmMepa Ha
AANnoBOTO UM y4acTue U Ha4vuHa, no KOWTO ce nputexasart akunnTe.

MpeactaBeHa e MHAOPMAaLIMSA 3a CTPYKTypaTa Ha KanuTana Ha [pyecTBoTo.

4. [laHHM 3a aKuMOHepuTe CbC CrneLmarnHn KOHTPOSTHU NpaBa 1 onvcaHne Ha Tesn npasa.
CIMAPKWN ALl HaMa akumMoHepu CbC crneuunanHy KOHTPONHW npasa.

5. Cuctemara 3a KOHTPOI Mpu ynpaxHaBaHe Ha NpaBOTO Ha rnac B cny4yanTte, Korato CryXxuTtenu Ha
,D,py)KeCTBOTO ca 1 HeroBu akUuMoHepU N Korato KOHTPOIMbT HE Ce ynpaXHsABa HENMoCpenCcTBEeHO OT THX.

Pa3ssicHeHo e, ye [pyxeCcTBOTO HsMa cucTeMa 3a KOHTPOI Npu yrnpaXHsiBaHe Ha MpaBoTO Ha rnac B
cnyyauTe, Korato crnyxutenu Ha [pyXecTBOTO ca M HEroBM akUMOHEpW W KoraTto KOHTPONbT He ce
ynpaxHsiBa HEMnocpeAcTBEHO OT TsaAX. Bceku cnyxuten, KOWTO € akuuoHep rracyBa MO CBOE
YCMOTpEHME.

6. OrpaHuyeHns Bbpxy NpaBaTa Ha rnac, kaTo orpaHuyYeHunst BbpXy npaeaTa Ha rrac Ha akuMoHepuTe
onpefeneH MpoueHT unu BGpol rnacoBe, KpaeH CPOK 3a YrpaXHsiBaHe Ha npaBaTta Ha rrmac unu
CUCTEMMU, NMPU KOUTO CbC CbTPYAHUYECTBO Ha [pyKeCcTBOTO (hbMHAHCOBMTE MNpaBa, CBbpP3aHu C akumuTe,
ca OTAENEHW OT NPUTEXABAHETO Ha aKUMnTe.

lMoco4yeHo e, Ye He CblLUeCTBYBaT OrpaHMYeHns B NpaBaTta Ha rnac Ha akumoHepute Ha CIMAPKU AL.
MpaBoTo Ha rmac B O6WOTO cbbpaHue Ha aKkUMOHEpUTE MOXE Aa Ce YMNpPaXHsABa JIMYHO U 4pe3
npegctaBuTen oT nuuara, npuaobunmn ceouTe akuMm U BNMCaHM B KHUraTa Ha akuMoHepuTe, Han-KkbCHO
14 gHu npegun gatata Ha cbbpanmeTo. MNpeactaButenaTt TpAbBa ga pasnonara ¢ U3pMYHO, HOTapuanHo
3aBepEHO MbITHOMOLLHO, OTroBapsLwo Ha nsmcksaHusaTa Ha 3IMMLK.

CbrnacHo yBeoMIIEHNsITA 3a paskpuvBaHe Ha AAMoBO yyacTtue, YC we cnegu 3a criyvyamte, B KOUTO
akumoHep e npuagobun Hag 1/2 wnu Hag 2/3 ot akuuute Ha CIMAPKA ALl n cbOTBETHO He e OTnpaBun
TbProBO MpPeasioKeHNe UM He e NpPo4an CBOUTE akuum B pamkuTe Ha 14 OHu cnepn npupobusBaHeTo.
TexHuTe MMmeHa wWwe 6baaT cbobLiaBaHM M3PUYHO Ha KOMMCMSITA MO KBOpyMa, 3a Ada He Obaar
gonyckaHu ao yyactme B O6LoTo cbbpaHme Ha akuMoHepuTe, CbOTBETHO C TEXHWUTE rmacose Aa 6baar
nprYeMaHn He3akoHOCHOOPa3HU peLLeHUs.
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7. CnopasymeHMﬂ mMexay akumoHepute, KOUTO Ca M3BECTHU Ha ﬂ,py)KeCTBOTO n KOUTO Morat ga
agoBedart 40 orpaHn4yeHunsa B NpexBbpridHEeTO Ha akuun Unu npaBoTo Ha rnac.

[eknapupaHo e, Ye Ha [py>KeCTBOTO He ca WM3BECTHU CropasyMeHUsi Mexay akLuMoHepu, KOUTo moraT
[a [oBefart [0 orpaHUYeHnsl B NPexBbpIiIiHETO Ha akLMKU UMK NPaBoTO Ha rnac.

8. Pasnopenbu OTHOCHO Ha3HayaBaHETO UM OCBOGOXAABaHETO Ha uYNeHOBeTe Ha ynpaBuUTENHWUTe
opraHu Ha [Jpy»XeCTBOTO U OTHOCHO M3BbLPLLBAHETO HA U3MEHEHMUS 1 OOMbIHEHWs B yCTaBa.

CwobrnacHo YctaBa Ha CIAPKW AL, opraHuTe Ha ynpaBneHue Ha [OpyxectBoTo ca O6wo cvbpaHue,
HapnsopeH cbBeT 1 YnpaBuTeneH CbBET. YNPaBUTENHUAT CbBET Ha [pyXeCcTBOTO Ce CbCTOM OT Tpu 40
[EeBET uneHoBe, KOUTO ce n3dbmpat oT HagsopHusa cbBET 3a cpok OoT 5 /neT/ roguHn n morat ga 6vaar
npensdupaHn 6e3 orpaHuveHns. Haa3opHUAT CbBET ce CbCTOM OT TpUMa L0 CedeM YNIeHOBE U ce
n3bnpa ot O6LOTO cbbOpaHmne Ha akunoHepuTe 3a Cpok oT 5 /neT/ rognHu. YUneH Ha YnpaBuTENHUS U
HansopHua cbBeT Moxe Aa 6bae AeecnocobHO uanyecko nuue wnu 1pUaMYecKo nuue - ypes
onpefeneH OT Hero npeacrasuTen - puanyecko nuue. He morat ga 6bae uneHoBe Ha YNpaBUTENHNUS U
HansopHusa cbBeT nuua, KouTo:
1. ca 6unu 4YneHoBe Ha ynpaBUTENEH WM KOHTPOMEH opraH Ha ApYXecTBO WUNn
Koonepaumsl, npekpaTeHn MopaauM HEeCLCTOATENHOCT Npe3 nocrneaHuTe ABEe ToawHM,
npeaxoxgaliM gataTa Ha pelleHueTo 3a obsiBABaHe Ha HECbCTOSITEMHOCTTA, ako uma
HeyL,0BNeTBOPEHN KPeanTopY;
2. KbM MOMEHTa Ha M3bopa ca OCbAEHU C Brisidfa B cuna npucbaa 3a NpecTbnieHus
NpoTMB COBCTBEHOCTTA, MPOTMB CTOMAHCTBOTO MU NPOTMB (pMHaAHCcoBaTa, AaHbYHATa U
ocuryputenHata cuctema, wu3BbpweHun B Penybnuka bBbnrapus, ocBeH ako ca
peabunmTupaHu.
Haii-manko egHa TpeTa OT uneHoBeTe Ha HapsopHusi cbBeT TpsibBa ga 6baat
He3aBucuMy nuua no cmucbna Ha 3MMLUK.
N3meHeHMs 1 pgonbnHeHusa B YcTaBa Ha APYXeCcTBOTO ce npuemat oT O6LoTo
cbbpaHue Ha akunoHepuTe.

9. lMpaBomMolmsi Ha ynpaBUTENHWUTE OpraHM Ha [pyXecTBOTO, BKIOYMTENHO NPaBOTO Ja B3eMma
pelLeHus 3a u3gasaHe U 06paTHO U3KyNyBaHe Ha akuum Ha [pyecTBoTo.

CwobrnacHo pasnopenbute Ha un. 34 ot YcrtaBa Ha CIMAPKU ALl, YnpaButenHusaT CbBET yrnpaBnssa u
npeacTaensiea [pyXecTBOTO Noj KOHTpona Ha Hag3opHust cbBeT. YNpaBUTENHUAT CbBET:

1. M3roTesa 1 npnema opraHvM3aumoHHO-yrpaBneHckaTa CTpyKTypa Ha OpY>KeCTBOTO;

2. PaspabotBa 6u3Hec - nporpama 3a [evWHOCTTa Ha [JpYXecTBOTO, crneau 3a
N3NbIHEHMETO 1 U ce oTYMTa npeq Hag3opHUs CbBET;

3. N3roTBa roguwHMs duHaHCOB OTYeT, AoKnaja 3a AeWHoCTTa U NpeanoXeHuweTo 3a

pasnpefeneHne Ha nevan6ata Ha [ApYXKECTBOTO, KaKTO W MEXAWHHWUS (UHAHCOB OTYeT Ha
OPY>XECTBOTO M MEXANHHWUA A0KNaj Ha APYXeCTBOTO;

4. Marotesa n npnema KopnopaTtveHa nporpama, ETnyeH kogekc 1 gpyrn BbTPELLHN akToBe
Ha ApYXeCTBOTO;
5. Cboenctea Ha AupekTopa 3a BPb3KM C MHBECTUTOPUTE MpU OCbLLECTBSIBAHE Ha

[OENHOCTTa My U OCBLLECTBSIBA KOHTPOI BbPXY U3MbIIHEHUE Ha DYHKUMMTE MY.

YnpaBuTENHUAT CbBET MOXE [a B3ema pelieHus crief npeaBapuTerniHOTO Cbrfnacue Ha
HapsopHus cbBerT 3a:
a/ 3akpuBaHe NN NpexBbLPSHE Ha NPEAnPUSTUS UNN 3HAYUTENHN YaCTM OT TAX, KaKTO M y4acTue B
OpYrv ApyXecTBa, OCBEH ako He e Heobxoaumo n3puyHo ogobperme ot OC;
6/ CbLuecTBEHN OpraHM3aLoOHHN NPOMEHU;
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B/ ObnrocpovHO CbTPYOHUYECTBO OT CbLUECTBEHO 3HaveHue 3a [pyKeCTBOTO MNKU npekpaTsBaHe Ha
TakoBa CbTPYAHUYECTBO;
r/ MpuoobuBaHeTO U pasnopexaaHeTo C BELLHN NpaBa BbpXy HEABWXMMU MMOTU, KaKTO U yupeasBaHe
Ha MnoTeka uUNW AaBaHeTO Ha Apyrn obesneyeHus C HeABMXUMW Belm Ha [pyxecTBOTO, OCBEH B
cnyyaute Ha un. 114, an. 1 n an. 2 ot 3IMMLUK.
A/ OTkpvBaHe Ha KIOHOBE U NpeACcTaBUTENCTBa B CTPaHaTa U YyxbuHa;
e/ CbLyecTBeHa NpoMsiHa Ha AeNHOCTTa Ha [pyxecTBoTO.
PelueHusTa Ha YnpaBUTENHUAT CbBET, KOUTO KacasiT MPOMsiHa B KanuTana Ha ApY>eCcTBOTO noanexat
Ha nocneaBallo NoTBbpXaaBaHe oT Haa3opHWs cbBeT.
3a genHocTTa e YNpaBUTENHUAT CbBET ce oTumTa npen HapsopHus cbBeT n OOWwoTo cbbpaHue Ha
akuMoHepuTe. YNpaBUTENHUAT CbBET NpeocTaBs Ha Haa3opHust cbBeT roanHusi PMHaHCOB OTYET Ha
OPY>XeCTBOTO, AOKNaja 3a AeHOCTTa U [OoKnaja Ha PerncTpyMpaHns oauTop, KakTto v npeanoXeHneTo
3a pasnpegerneHuve Ha nevanbara, KOeTo e Hanpasu npes obLoTo cbbpaHne Ha akUMoHepuTe.
CbrnacHo pasnopegb6ata Ha 4n.15, an. 2 oT YcraBa Ha [lpyecTBOTO, KanuTanbT Ha

OpYXeCcTBOTO MOXe [a ce yBenunyasa kakTo no petueHme Ha O6LwoTo cbbpaHue, Taka 1 No pelleHne Ha
YnpaBuTenHust CbBET, crnepj NpeABapuUTenHOTO cbrmacue Ha Hag3opHUsi CbBET, 3a CPOK OT ABe roAvHU
no pasmep ot 15 000 000 /neTHageceT MunmMoHa/ neea. YBENUMYEHNETO Ha KanuTana oT YnpaBuTenHus
cbBeT cbobpasHo un. 196 T3 moxe ga ce M3BbPLUM 6e3 KOHKPeTHa HaanexHa generauus 3a ToBa OT
O6wWoTo cbbpaHMe Ha akuMoHepuTe 3a BCEKM KOHKPETEH cryyawW, a W3UAno Ha OCHOBaHue
NpaBOMOLLMATA, NPEAOCTABEHN My OT HacCTOSILLUMA YneH A0 OBE roauMHU OT BMUCBAHE Ha HACTOSALLMTE
nuaMeHeHus. B pelleHneTo 3a yBenuvyaBaHe Ha kanutana YnpaBUTENHUAT CbBET onpeaens pasmepa u
LenuTe Ha BCSIKO yBenunyeHune; 6posi 1 Buaa Ha HOBUTE akLWK, MpaeaTa v NpuBuUIernMTe no TsX; cpoka
W ycrnosusiTa 3a NpexBbplisiHe Ha npaBaTa Mo cmucbna Ha §1, 1. 3 3MMUK, n3gageHu cpeluy
CbLLECTBYBALUNTE aKLUUW; CPOKa M YCNoBUsiTa 3a 3anucBaHe Ha HOBUTE akuuu; pasmMepa Ha
€MWUCMOHHaTa CTOMHOCT WM CPoKa, M YyCrnoBuUsiTa 3a 3annalaHeTo N; UHBECTULMOHHUS MOCPedHUK, Ha
KOWTO Ce Bb3nara OCbLUECTBSIBAHETO Ha Mognuckata. YNpaBWUTENHUAT CbBET npuema v nybnukysa
npocnekT 3a ny6rnuyHoOTO MpefnaraHe Ha akuuuTe Mo HauMHa U CbC CbObPXaHWETO, YCTAHOBEHU B
3MMuK n aktoBete no npunaraHeto My. PeweHneto Ha OOWOTO cbbpaHMe Ha akuuoHepuTe 3a
yBenuyaBaHe Ha KkanuTtana ce B3emMa C MHO3VMHCTBO 2/3 OT npeAcTaBeHWTe Ha cbOpaHueTo akuuu,
CbOTBETHO C eAMHOAYLLNE Ha YIIEHOBETE Ha YNPaBUTENHNSI CbBET.

HapnsopHuaT cbBeT He MOXe [la yyacTBa B ynpaBeHNeTo Ha OPYXecTBOTO. Tow npeacTasnsiza
OPYXeCTBOTO CaMO B OTHOLLEHUSITA C YNPaBUTENHUSA CbBET.

10. CobuecTtBeHn AoroBopu Ha [pyXecTBOTO, KOWTO nopaxgaT AeucTBue, U3MEHAT ce unu ce
npekpaTtsiBaT nopagu NpPoMsiHa B KOHTpona Ha [py»KeCTBOTO Mpu OCbLUECTBSIBAHE Ha 3a4biMKUTENHO
TbProBO npefraraHe, W nocreguuuTe OT TAX, OCBEH B CryYyauTe, KOraTto paskpMBaHETO Ha Tasu
MHopMaUnsa Moxe Aa NPUYMHU CEPUO3HM Bpeaun Ha [pyXeCTBOTO; U3KMOYEHMETO MO NPEAXOAHOTO
n3peyeHne He ce npunara B cnyyauTe, KoraTo [py»KecTBOTO € ANbXHO Aa paskpue uHdopmaumusaTta no
cunaTa Ha 3aKoHa.

CIMAPKW A, rp. Pyce HaMa CKMOYEHU CbLLUECTBEHM OOrOBOPW, KOUTO nopakgaTt Aencrtsue,
U3MEHAT Ce WNM ce MpekpaTdBaT nopaguM MNpoMsHa B KOHTpona Ha [pyxecTBOTO npwu
OCbLUECTBSABaHE Ha 3a4bJPKUTENTHO TbProBO NpeasiaraHe.

11. Cnopa3symeHus mexgy [py>KecTBOTO W yNpaBUTENHUTE MY OpraHu Un CryxuTenu 3a usnnaiiaHe
Ha o6GesLleTeHre Npu HanyckaHe UM yBofHeHWe Ge3 NMpaBHO OCHOBaHWeE MMM Npy NpekpaTtsBaHe Ha
TPYAOBWUTE NPaBOOTHOLLEHMS MO NPUYMHMK, CBbP3aHW C TbProBo npeasaraxe.

He cbuectByBat cnopasymenusa mexgy CIMAPKU AL v uneHoBeTe Ha YnpaBuTenHus My CbBET U
crnyxuTenu Ha [pyXecTBOTO 3a u3nnawlaHe Ha obes3lieTeHue Mpu HamnyckaHe unu yBornHeHue 6e3
NpaBHO OCHOBaHWe WIu NpuW NpekpaTsiBaHe Ha TPyAOBUMTE MPaBOOTHOLUEHWS MO MPUYUHU, CBBP3aHU C
TbProBo npegnaraHe.
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,D,py)KeCTBOTO npeueHdBa, 4e He e Hanuue gpyra Mchopmau,vm, KOATO Oa He e I'Iy6]'|VI'~IHO onoBecTeHa
oT ,D,py)KeCTBOTO, n koATo 6u Buna BaxHa 3a akunoHepute n MHBECTUTOPUTE NpU B3eMaHEeTO Ha

060CHOBaHO MHBECTUTOPCKO peLleHune.

YneHoBe Ha YC:

1.

Yaspgap Nnaxapos

PoceH Munkos

Panuua MapwuHoBa

Teopopa Togopoa

MBawno Neoprues

AnbeHa Ctambonosa

BaneHTtuH PagaHoB

CraHucnas Kanyes
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T (+3592) 987 28 79, (+35952) 69 55 44
F (+3592) 980 48 24, (+35952) 69 55 33
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W www.gtbulgaria.com

AOKAAA HA HE3ABMICMUA OAUTOP

Ao axnmonepure Ha
Coapxu AA
rp. Pyce

Aoxaaa BBpXy (puHAHCOBUA OTUET

Hue nspppmmxme oant ma npuaomenus dpunanco order Ha Crnapku AA, BKArouBamm ordera 3a
¢dunancosoro cherosame kpM 31 Aekemspu 2010 r., orTder 3a AOXOAMTE, OTHET 32 BCEOOXBATHUA
AOXOA, OTYET 32 IMPOMEHHTE B COOCTBEHHMA KAIIMTAA M OTYET 32 NAPUYHUTE ITOTOIM 34 TOAMHATA,
3aBbpIIBAIIA HA TA3M AaTa, KAKTO H ODOOINEHOTO OIOBECTABAHE HA CBIIECTBEHHTE CYETOBOAHU
MOAMTHKH U APYTHTE IOACHUTEAHH ITPHAOCKCHUSL.

Omzo80procm na pexosodcmeono 3a duraricosun omuem

PBKOBOACTBOTO € OTTOBOPHO 32 M3TOTBAHETO M AOCTOBEPHOTO IPEACTABAHE HA TO3H (PHHAHCOB
OTYET, B CHOTBETCTBUE C MEKAYHAPOAHUTE CTAHAAPTH 32 (PMHAHCOBO OT4MTaHE, npuern ot BC n
HAIIMOHAAHOTO 3aKOHOAQTEACTBO M 32 TakaBa CHCTEMAa 32 BBIPEIIEH KOHTPOA, KaKBaTO
PBKOBOACTBOTO OIIPEAEAH KATO HEOOXOAMMA 32 M3TOTBAHETO HAa (DMHAHCOB OTYET, KOHTO A HE
CHABPIKA CHINECTBEHN OTKAOHEHHU, HE3ABUCHMO AAAM TE CE ABAKAT HAa H3MAMA UAH TPEIITKA.

Omizosoprocm na 0dumopa

Hammara otroBopHOCT ce cBexAa A0 H3pa3siBaHe HA OAUTOPCKO MHEHHE BBPXY TO3M (DUHAHCOB OTYET,
OCHOBABAIIIO Ce HAa H3BBPIUNCHHMA OT HAC oAauT. Hammsr oaur Ge mposeaeH B choTBeTCTBHE C
Me®AYHADOAHUTE OAHTOPCKHM CTAHAAPTH. T€3H CTAHAAPTH HAAATAT CIIa3BaHE HA ETHYHHUTE
M3UCKBAHMSA, KAKTO H OAHTBT A2 ObA€ HAAHUPAH M IMPOBEACH TaKa, 4e HHE Ad ce yOEAUM B pasymHa
CTEIIeH HA CUTYPHOCT AOKOAKO (DHHAHCOBHAT OTYET HE ChABPIKA CHIECTBEHH OTKAOHEHHH.

OAMTDBT BKAIOYBA M3ITPAHCHHETO HAa IPOIEAYPH C II€A IIOAYYaBAHE HA OAMTOPCKH AOKA32TEACTBA
OTHOCHO CyMHTE M OIOBECTABAHHUATA, IIPEACTaBEHN BB hunancosus order. Mabpanure nporeaypu
3aBHCAT OT IPCICHKATA HA OAHMTOPA, BKAFOYHTEAHO OIIEHKATA HA PHCKOBETE OT CbINECTBEHH
OTKAOHCHHA BbB (pHHaHCOBHH OTYECT, HE3ABHCHMO AAAHM Te€ Ce€ ADBAMKAT HA H3MaMa MAM HA Ipem]{a.
[Ipn wm3pbpHIBAHETO HA TE3H ONEHKH HA PHCKA OAHTOPDBT B3€Ma IIOA BHHMAHHME CHCTEMATA 34
B"bTPeU_IEH KOH'IPOA, CBT:P:SaHa C H3TOTBAHETO H AOCTOBGPHOTO HPEACTEBH.HC Ha CpHHaHCOBHH OTYET
OT CTpaHa Ha HPEANPHATHETO, 32 Ad Pa3pabOTH OAHTOPCKH IPOIEAYPH, KOMTO €2 IHOAXOASAIIH IIPH
Te3n ODCTOATEACTB2, HO HE C IeA M3Pa3fiBaHe HA MHEHME OTHOCHO ehEKTMBHOCTTA HA CHCTEMATA 32
BBTPEIICH KOHTPOA Ha mpeAnpuatiero. OAUTBT CHINO TaKa BKAIOYBA OIEHKA HA yMECTHOCTTA HA
INPUAATAHATE CYETOBOAHHM IIOAMTHKM M Pa3yMHOCTTA Ha IPHOAM3HTEAHHTE CYETOBOAHH OIICHKH,
HAIIPaBEHH OT PHKOBOACTBOTO, KAKTO M OILEHKA HA IMAOCTHOTO IPEACTABAHE BbB (DHHAHCOBHA OTYET.

Perncrpupan oautop
uacn ua |'panr Topuron Merepaemrsmsa Ara.



GrantThornton

C‘-IPITSIMC, Y€ M3BBPIINCHHAT OT HAC OAHT IIPEAOCTABA AOCTATBYHA H IIOAXOAAIIIA 0Oa3za 32 H3pPa3scHOTO OT
HAC OAUTOPCKO MHEHHE.

basa sa uspaznsare na xeanugpuyuparo mrenue

3aempr o1 VEuKpeaur Byabauk AA, onosecren B [Noscnenne 19 ot dpunancosus ot4er, e mpeacTasen
B oT4eTa 32 (puHAHCOBOTO cheTosHME KbM 31 Aekemspu 2010 r. Ha a3a HHCMO H3AaA€HO OT HaHKATA HA
25 mapr 2011 r., koero e onucano B [Toscuenne 40 or punancosus orger. Kbm aarata Ha OAMTOPCKHA
AOKA2A TIPOTIEAYPATA TTO TIPEAOTOBAPAHE HA 32€MA U ITOATIMCBAHE HA AHEKC KbM HACTOAIIMSA AOTOBOP 32
saeMm ¢ YuuKpeaur ByAaGank AA Bce oliie He € IPHKAIOYHAA.

Keanuguyupario ynenue

[o mame mMuenme ¢ M3KAFOUeHMe Ha epekTa OT BBHIPOCA, OIIUCAH B naparpacda ,,baza 3a uspasasane na
KkBaAupHIMPaHO MHeHMe", (PMHAHCOBHAT OTYET A2BA BAPHA M 9YECTHA IPEACTaBA 332 (DHHAHCOBOTO
cberosnue Ha Crapxu AA xbm 31 aekemspu 2010 1., kakTo 1 32 PUHAHCOBHUTE PE3YATATH OT AeHHOCTTA
M 32 IAPUYHHTE IIOTOIM 32 TOAMHATA, 3aBBPINBAINA TOTaBa, B CHOTBETCTBHE C MekAyHAPOAHHTE
cTaHAapTH 32 (pUHAHCOBO OTYMTaHe, pHeTn 0T EC 1 HAIMOHAAHOTO 3aKOHOAATEACTBO.

Iapazpag sa obpvayane na snumarnue

Bes aa xBaancdpunmpave nammero Muenue, oOpbIniamMe BHUMaHUE HA CACAHUSA (DAKT:

Kbm 31 aexemspu 2010 r. Apymecrsoro orumra 3aryba 3a mepuoaa B pasmep ma 7 505 xuA. AB.,
PproBoACTBOTO € mpeAanpueAo Mepkum 3a mOAOOpsBaHe Ha (PHHAHCOBOTO CHU CHCTOSIHHE, KAKTO e
onosecteno B [loscnenne 2 or punancosus oruer. [lpeaocraBeno uu Gemre nmemo 3a dpunancosa u
oneparuBHa noAkpena ot 31 mapr 2011 r. or crpana na ocnosuus akunonep Crapku rpym AA,

AOKAAA BBPXY APYITM HNPAaBHHM M PEryAATOPDHM HM3HCKBAHHA — I'OAMINEH AOKAAA 332 ACHHOCTTA
kbM 31 Aexemepu 2010 r.

Hue nperaeaaxme roaurimams AokAaA 3a Aeitroctra kbMm 31 aekemspu 2010 r. ma Cmapxu AA, koiito He
e gact or ¢unancosus order. Vicropudueckara pumancosa mH(pOPMAIMI, IPEACTABEHA B TOAMIITHISA
AOKA2A 32 AEHHOCTTA, CbCTABEH OT PBHKOBOACTBOTO, CBOTBETCTBA B CHINECTBEHHTE CH ACIIEKTH Ha
¢punancosata WH(MOPMANHA, KOATO Ce ChABPAA BBB huHancoBus order kbM 31 Aekemspu 2010 r.,
M3IOTBEH B ChOTBETCTBHE ¢ MeAyHapoAnmTe CcTaHAapTH 32 hmHAHCOBO OTYMTaHE, Mpuetn ot EC, u
HAIIMOHAAHOTO 3aKOHOAATEACTBO. OTrOBOPHOCTTA 32 M3TOTBAHETO HA TOAMIIHHUA AOKA2A 32 ACHHOCTTA
C¢ HOCH OT p’bKOBOACTBOTO.

Muacuaa MaasesoBa
Perucrpupan oauTop

Mapmuii AmocTrosos

Perucrpapan oauTop
Yupasurea

I'pasr TopaTron OOA
CoenuaAn3upano OAUTOPCKO 1

31 mapr 2011 r.
rp. Cocpus




CMAPKM All ‘A
DuHaHCOB OTYeT SPARKY
31 nexkemspu 2010 1 B '

OTYET 3A PUHAHCOBOTO CBCTOAHUE

AKTUBHM MosicHeHwne 2010 2009
XWn. n.. Xun. n..
HeTekywu akTuBM
HemaTtepwanHu akTuem 6 2 6
MMOTKH, MaLLWHKU U CHLOPBLIKEHUA T 7 804 12 904
MHBecTnUuM B AbLUEPHU NPeanpUaTHUS 8 13 686 10637
WMHBECTULMOHHA MMOTH 10 843 794
OTCPO4EHU AaHBYHWU aKTUBK 11 737 805
HeTekywm akTuBM 23072 25 146

TeKylwM aKTuBHK

MaTtepuanHu sanacu 12 14 407 18 711
Tobproecku B3eMaHus 13 479 1110
BaemaHusi OT CBbP3aHu nuua 33 102 62
[NaHb4HKM B3EMAHWUA 14 110 71
Opyru Baemanvs 15 89 78
Mapn 1 Napu4Hu eKBUBANEHRTH 16 - 14 16
Texywu akTuemn 15 201 20 048
Obuwo akTuBHM 38 273 45 194

///_,/;)"f

T Topoposa

Cwcrasun. UanenHuTeneH aupekrop:

fava: 25.03.2011r.

3aeepun cwrnacHo oguTopCKK goknag ot gara 31.03,2011 5.

MoscHeHWATa KbM (DUHAHCOBUA OTYET OT CTp. 8 Ao cTp. 54 NpeACcTaBNsABAaT HEPa3enHa YacT oT Hero
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CMAPKW ALl
OUHEHCOB OTYET SPARKY
31 nexemepu 20101

OTYET 3A PUHAHCOBOTO CHLCTOAHME (MPOOABIMKEHUE)

CofcTBeH KanuTan u nacuMeu MosicHeHue 2010 2009
Xun. ne. Xun. n..

CobcTBen kanuTan

AKUMOHEpEH KanuTan 171 12 000 12 000

PesepBu 17.2 1444 1871

Hepa3snpegeneHa nevanta 173 7584

O6uwo coberaeH kanuTan 13617 21155

MNacuen

Herekywm nacuBu

MeHcUoHHM U ApYrk 33Qb/MKEHWA KbM NepcoHana 182 30 23

ObNrocpoyxu 3aemu 19 19739

3aabmKkeHns No UMHAHCOB NIN3UHT 9.1 180 389

HeTekyuwm nacusm 19 949 412

TeKywu nacuBu

MeHCUMOoHHK K APYrit 38ALMKEHUS KbM NepcoHana 18.2 335 233
KpaTkocpoyHu 3aemu 19 - 18779
3aabmKeHua no GUHaHCOB NU3UHT 9.1 271 356
ToproBcku 3agbnxeHns 20 797 970
KpaTKocpouHi 3abmKeHNsa KsM CBBP3aHK nuua 33 3197 2 235
[anbyHu 3agbmKeHus 21 43 14
Opyru 3aabrmkeHns 22 B 64 40
Tekywm nacusu 4707 23627
O6uwo nacuen 24 656 . 24_ 039
O6wo cobcTBEH KanuTan ¥ NacueBu - 38 273 B E‘: 194
Cwcrasun: g '/f 7 —V MansnHuTeneH QUpexTop: \ 5

T Topoposa ° n3kapos

Oata: 25.03.2011r.

3aBepun CurNacHo OAUTOPCKA nommr Aarta 31.03.
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CNAPKW ALl

)

DUHaHCOB oT4eT SPARKY
31 nexemspw 2010 1 . 4
OTYET 3A NOXOOWUTE
MosicHexue 2010 2009
XWN.NB.  XWN.nB.
Mpuxoau ot npofaxou 23 8 532 8176
Apyru npuxogu 24 401 49
Pa3xoau 3a marepuani 25 (4 617) (3 183)
Pasxonu 33 BLHLWHK yonyru 26 (1966) (1 569)
Pa3xoaw 3a nepcoHana 18.1 (2 580) (2 863)
MNpomsHa B cnpaBegnueaTta CTORHOCT Ha
WHBECTULIMOHHW UMOTH 10 86 (709)
Pasxoau 3@ aMOpTU3aUMs Ha HeUHAHCOBK aKTUBU 6,7 (2411) (3 160)
CebeCTOMHOCT Ha NPOAaAEHNTE CTOKU U ApYTA
TEKYLLUW aKTUBN (1254) (2 033)
MpoMeHW B HANUYHOCTUTE Ha roToBaTa NPOAYKUMUA
W HE33aBBLPLUEHOTO NPOU3BOACTBO 13 (1570)
Meyan6al (3aryba) ot npopaxba Ha HeTekyLun
aKTMBu 27 10 (14)
Paaxoau 3a obe3ueHka Ha marepuantu sanacw 12 (2121) (3 444)
Pa3sxoau 3a npuaocbusaHe U NuKkBMAaALMA Ha
ABNrOTPaiHK aKTUBK NO CTONAHCKU HA4YNH 241 364
[Apyrv pasxoan 28 (361) (582)
3ary6a oT onepaTtuBHa A€HHOCT (6 027) (10 538)
DUHEHCOBK pa3xoamn 29 (1409) (1338)
OUHaHCOBW NPUXOAN 29 3 3
3aryba npeau gaHbuu (7 433) (11 873)
Paaxoawu 3a/ Mpuxoau oT AaHbuW BbpXy Aoxoaa 30 (72) 874
3aryba 3a roguHarTa (7 505) (10 999)
3aryba Ha akuma: 311 ne. ne.
OCHOBEH J0X0A Ha aKuWAa.
3ary6a oT npoabXaBaly AerHoCTy (0.63) (0.92)
7] ’/ _—P
Crycrasun: g hik WNanbnHuTeneH anpexkTop: == _\
T. TopopoBsa axapos

Nata: 25.03.2011 r.

3aBepun CLINACHO DAUTOPCKY AOKNaA o1 AaTa 31.03.20}1

MOACHEHUATA KbM (DUHAHCOBMA OTHYET OT CTP. 8 A0 CTR. 54 NPeACTaBNABAT HEpPa3AeNnHa 4acT OT Hero
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CIMNAPKW AL
DOUHaHCOoB OTYeT
31 gekemepun 2010 r

OTYET 3A BCEOBXBATHMA fOX0O

3aryba 3a roauHaTa

Apyr BceobxBaTeH goxoa:
MpeoLeHKa Ha HeTeKyLUM aKTuen

MpeoLeHrka Ha WHBECTULIMOHHA UMOTI
MpeHacsiHe Ha BpyTHa Cyma Ha NpeoueHka Ha
UHBECTULIMOHHU UMOTH

Aanbk BBPXY Aoxoaa, oTHacAW ce 40
KOMNOHEHTUTE Ha apyrus sceobxeaTed goxoa

Opyr Bceob6xBaTeH f0X04 3a rogMHaTa, HETHO OT

OaHBUM
O6wo BceobxBaTeH AoX04 3a roguHaTa

CwcTasun: d"’ ¥ // Zp

T. Top.opoa‘é

Hata: 25.03.2011r

3asepun cbrnacHo oaguToOpCKK goknag ot garta 31.03.2011r.:

MoscHexne 2010 2009
Xun. NB.. XWA. NB.

(7 505) (10 999)

7 . 148

10 - 127

10 (37) -

11 4 281

(33) 556

(7 538) (10 443)

M3nenHuTENEH AupeKTop:

lMoscHeHusaTa KbM (PUHAHCOBUR OTHET OT CTP. 8 A0 CTp. 54 npeacTasnseart HepasaenHa YacT oT Hero
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PUHEHCOB OTHEeT
31 pexemspn 2010 1

OTYET 3A NAPUYHWUTE NOTOUM (HENPAK METOA)

OnepaTtuBHa AEWHOCT

3aryba npean gaHsum

Kopekuun

HeTHu npomenn B 0BOPOTHUA KanuTan
lMnartexHu aanbum

MapuMyeH NOTOK OT ONEpPaTUBHA AeMHOCT

MHBECTULIMOHHA AGHHOCT

MpuoobusaHe Ha UMOTU, MALLMHW U CHLOPBXKEHWUS
MocTenneHus oT npogaxba Ha UMOTH, MaLLKHU U
CHOPBKEHWA

MpuaobusaHe Ha UHBECTUUMOHHW UMOTH
MNpuaobusaHe Ha HemaTepuanHu akTuemn
lNpepocraseHn 3aemu

MNapuyeH NOTOK OT MHBECTULIMOHHA AEHHOCT

®DuHaHCOBa AEeHHOCT

Monyyexun 3aemu

Mnalaxnsa No nonyvyeHn 3aemn

Mnawaxus no GUHaHCOB NU3UHT

Mnawaxna Ha Nuxeu

Mnawaxus Ha AMBUABHTH

HereHn napv4eH NOTOK OT (PUHAHCOBA AGWHOCT

HeTtHa npoMsAHa B Napu ¥ NapuyiHu eKBUBaNeHTH

Mapw 1 napuyHy eKBUBANEHTU B HA4anoTo Ha
roauHara

Baryba oT BanyTHa npeoueHka
Mapwu ¥ NnapuyHK eKBMBaNEHTK B Kpaa Ha
roguHarta
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CMNAPKW Al
®duHaHCOB oTyeT SPARKY
31 nekemspu 2010 .

MosicHeHMA KbM (hbMHAHCOBUA OTYeT
1. MpeameT Ha AenHOCT

CIMAPKW ALl (OpyxeCTBOTO) € aKLUMOHEpPHO APYXEeCTBO CbC cedanuiie U agpec Ha ynpasreHue
Penybnuka Bwnrapus, rp. Pyce, yn. Po3osa gonuHa Ne 1. OcHoBHaTa felHoCT Ha [pyXecTBOTO ce
CbCTOM B NPOM3BOACTBO N ThProBUsi CbC 3aBapeHU KOHCTPYKLUUK, Kapu U CENCKOCTOMaHCKa TEXHUKA.

KanutansT Ha [OpyxectBoto € 12 000 000 nB., cberosAw, ce otr 12 000 000 6posi 0OMKHOBEHMW,
NOMMEHHN, 6e3HaNM4YHN akuumn ¢ NpaBo Ha rnac ¢ HomuHanHa ctonHocT 1 nB. CIMAPKN Al e yacT ot
nkoHomumuecka rpyna. MaxoputapeH akuuoHep e CIAPKW TPYTT AL ¢ 89.51 %. CobcTBennum Ha
CMNAPKW IT'PYT ALl ca CtaHucnas lNeTkoB n MNeTbp BabypkoB kaTo BCekun OT Tsx nputexasa 50 % ot
Kanutana Ha pyXecTBOTO.

Kbm 31 gekemspu 2010 r. OpyxectBoTo nma 331 gywm nepcoHan.
Akuunte Ha [IpyXecTBOTO ca perncrtpupaHum Ha bbnrapcka pongoBa 6opca — Codoma ALl

CIMAPKU Al wma aBycTeneHHa cuUcTemMa Ha ynpaBsreHue, CbCTosla ce OT HapasopeH cbBeT u
YnpaBuTeneH CbBeT.

UneHoBeTe Ha Hap,sopva CbBeT ca:

Ctanuncnas NeTkoB
Metbp Babypkos
HOpun LWveapos

UneHoBeTe Ha YnpaBuUTesiHUA CHBET ca:

Yaspap NMnaxapos
PoceH Munkos
Panvnua MapuHoBsa
Teopopa Togoposa
Weawnno Neoprmes
AnbeHa CtambonoBa
BaneHnTtnH PagaHoB
Cranucnae Kanyes

2. OcHoBa 3a U3roTBsiHe Ha (puHaAHCOBUS OTYeT

®PuHaHCOBUAT OTHeT Ha [IpyXeCcTBOTO € CbCTaBeH B CbOTBETCTBUE ¢ MexayHapoaHuTe cTaHaapTu 3a
duHaHcoBo oTumTaHe (MC®PO), paspaboTeHn u nybnukyBaHu oT CbBeTa MO MeXZYHapOOHM
cyetoBoaHM ctaHgaptu (CMCC) n npuetun ot EBponenckus cbio3 (EC).

®duHaHCOBMAT OTYET € CbCTaBeH B Obfrapcku neea, KOeTo € yHKUMOHanHata BanyTa Ha
OpyxectBoTo. Bcuykm cymum ca npeactaBeHn B xunggum neesa  (xvn. nB.)  (BKIOYUTENHO
cpaBHUTENHaTa MHdopmauus 3a 2009 r.), OCBEH ako HE € NOCOYEHO APYro.

[pyxeCcTBOTO CbCTaBA WM KOHCONMMAMpPaH (UHAHCOB OTYET B CbOTBETCTBME C MexagyHapogHute
ctaHgaptTu 3a umHaHcoBo oTumtaHe (MC®O), paspaboteHn wn nybnukyBaHun oT CbBeTa Mo
mMexgyHapogHu cdetoBogHu ctaHgaptn (CMCC) u npuetn ot Esponeickusa cbio3 (EC). B Hero
WHBECTULMNTE B ObLUEPHU NPeanpusTus ca OTYEeTEeHW U OnoBecTeHu B cboTBeTcTBMEe ¢ MCC 27
»KoHConuanpaHu n nHanBMUAayanHn (prHaHCOBU OTHETI .

PUHAHCOBUAT OTHET € CbCTaBEH npwn cna3BaHe Ha npuHuuna Ha aencrealo npegnpuatTune.

3a 2010 r. [pyxecTBOTO OTUMTa 3aryba 3a nepuoga B pasmep Ha 7 505 xun. nB. (2009 r.; 10 999 xun.
ne.)
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PbkoBOOCTBOTO € mpeanpueno crnegHvte no-3HadvMMyM Mepku 3a nogobpsiBaHe Ha (PUHAHCOBOTO

CbCTOSIHME Ha [JpyXecTBOTO:

o [lpyXecTBOTO € pascpoumno 3aabrkeHus no rnasHUUM kbMm banka OCK EA[l B pasmep Ha 18 272
xun. ne. go 31 aHyapu 2012 r.

o [Ipy>keCTBOTO € pa3Ccpounro 3adbIDKEHMS MO rnaBHULA KbM YHukpeaut bynbark ALl B pasmep Ha
1467 xun. nB.,, KATO Nagexa Ha nNbpBaTa noracuTesnHa BHocka e 20 man 2012 r.

o [lpyXecTBOTO pa3Lwmpu ramata Ha Npon3BexgaHnTe 3aBapeHn KOHCTPYKLMM C MPOM3BOACTBOTO Ha
HOBW, CTOMaHEHN KOHCTPYKLIMM 3@ MPOMULLIEHN, EHEPrUiiHM 1 ndpacTpykTypHu obektn. B npouec
Ha yCBOsiIBaHe € MpPOM3BOACTBOTO Ha KOHCTPYKLMM 3a BUCOKOBONTOBWU TpacdopmaTopu, kaTo no
TO3M Ha4MH ce ocurypsieaT AOMbIHUTENHU NPOAaXbuM N CbOTBETHM NapU4HM NOTOLM OT TAX Npes
2011 r. ToBa wWe noBnusie MOMOXUTENHO KaKTO BbpXy (PMHaAHCOBUSA pesynTaTr, Taka U BbpXy
napuvyHUTE NOTOLM OT onepaTuBHa AeMHOCT Ha [pyXeCcTBOTO.

e [lpy>xecTBOTO MpoBexda MOonMTUKa Ha ONTMMM3MpaHe Ha pas3xoguTe, mMatepuanHuTe 3anacu u
OpYyrv eneMeHTn Ha obopoTHUS KanuTan Ha [pyxecTtBoTo. O4akBaHUAT pe3ynTaTt OT Te3n MEpPKU €
3HAYUTENHO HamansBaHe Ha CKNagoBUTE HANMYHOCTU, KOETO LWe nogobpu NuMKBugHaTa nos3vums un
060poTHUSA KanuTan Ha [py>xecTBOTO.

PbKOBOACTBOTO CyMTa, Ye Bb3 OCHOBA Ha HamnpaBeHWTE MNpPOrHo3n 3a O6bOeLoTo pasBuTME Ha
OpyxecTBOoTO U NpeanpueTnTe MEpKW, KakTo U nopagu npoabiikaBallata doumHaHcoBa nogkpena oT
cobcTBeHMUMTE Le yecree Aa NPOABIMKN CBOATa AENHOCT 1 Aa noracsisa cBouTe 3agbikeHus, 6e3 aa
ce npopasart akTneu 1 6e3 aa ce npegnpuemar CblLUECTBEHN NPOMEHW B HeroBaTa AeNHOCT.

3. MpomeHM B cueTOBOgHATA NONMUTUKA
3.1. OO6LwWwu nonoxeHuns

OpyxecTBOoTO npunara crnegHUTe HOBM CTaHOApTW, W3MEHeHus W passicHeHuss kbm MCOO,

pa3paboTteHn n nybnukyeaHn ot CbBeTa MO MeEXAyHaApOOHW CYETOBOOHWM CTaHAapTW, KOMTO MMaT

edekT Bbpxy PUMHAHCOBMS OTYET Ha [pyXecTBOTO U ca 3aAb/HKMTENHU 3a npunaraHe OT roAMLLHNA

nepuop, 3anoysawy Ha 1 aHyapu 2010 r.:

. MCC 27 ,KoHconuaupaHu n nHamemuayanHu pmvHaHcoBu ot4yetn” (peBmanpan 2008 r.), npuet ot
EC Ha 12 t1oHn 2009 r;

. MognwHu nogobpenns 2009 r., npyuetn ot EC Ha 23 mapT 2010 T.

CobliecTBeHUTE edeKTUN, KaKTO B TeKyLIMs Mepuof, Taka M B NPeaxonHu unu Obaelwy nepuoaum,

npousTUYaLLyM OT NpuraraHeTo 3a MbpPBW MbT HA HOBUMTE U3MCKBaHWS BbB Bpb3ka C NpeacTaBsHe,

npu3HaBaHe n OLeHsBaHe, ca NpeAcTaBeHn Nno-aony:

MCC 27 ,KoHconuaupaHu n uHOmBuayanHu duHaHcoBu otyeTn” (pesmsupad 2008 r.) usucksa
3a0bIDKUTENHO MpunaraHe Ha Moferna Ha WKOHOMMYeckaTa efuHuua, crnopes KOWTO BCUYKM
y4acTHMUM B CODCTBEHMSA KanuTan Ha JadeHO APY)XEeCTBO Ce CYMTaT 3a HEroBu cOOCTBEHULM, JOPU U
Te Ja He ca COOCTBEHMUM Ha NpeanpusTMETO Manka. YacTmyHoTo ocBoboxgaBaHe OT Asn B
ObLUEPHO NpeanpusaTve, B KOETO NpeanpuaTMeTo Mavika 3anassBa KOHTPOM, He BOAM OO0 Bb3HMKBaHe
Ha nevan6a wnu 3aryba, a 0O yBenvMyaBaHe Unu HamansiBaHe Ha cobcTBeHus kanuTan. [Nokynka Ha
LSANOTO HEKOHTPOMNMPALLO yYacTve UM Ha YacT OT HEro ce TpeTmpa KaTo caernka CbC CODCTBEHMLM 1
ce oTyuTa B KanuTtana.

NoavwHuTe nogobpeHnsa 2009 r. BkMoYBaT NPOMEHW B CriegHUTE CTaHAapTu:

- WNameHeHneto Ha MC®O 8 nosicHsBa, Ye OMOBECTABAHETO Ha OLEHKa Ha CEerMEeHTHU aKkTUBU Ce
N3nCcKBa €OMHCTBEHO, ako Taswn MHopMauus ce npernexaa oT pbKoBOAUTENS, B3emall rnaBHUTE
onepaTUBHU peLLeHus.

- N3meHeHneto Ha MCC 1 nosdcHsaBa, ye knacudukauuatTa Ha JafeH nacus He ce Bnuvsie OT
YCINoBMsITa BbB Bpb3Ka C HEro, kKoUTo Grnxa NO3BOMMIM Ha KOHTpAreHTa Mpuv XXenaHue ga ro ypeam
ypes n3gaBaHe Ha MHCTPYMEHTU Ha COBCTBEHUS KanuTarn.

- WNameHenneto Ha MCC 7 nosicHABa, 4Ye KaTo MWHBECTUUMOHHA [eWHocT moraT ga Obaar
KnacndpuumMpaHn camo pasxogute, YAMTO pesynTaT € Npu3HaT B oT4eTa 3a PUHAHCOBOTO CbCTOSIHME
aKTmB.

- WNameHeHnneto Ha MCC 18 BknouyBa gonbrHUTENEH naparpad kbm npunoxenneto Ha MCC 18 ¢
yKasaHusl B KO Criyqyaun OpyXeCTBOTO AeNCTBA KaTo NPpUHCUNAn Unn areHT.
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- WN3meHenneTo Ha MCC 36 nosicHsiBa, 4Ye C Lien TecTBaHe 3a obe3leHKa Bcska OT eAuHULMTE Unn
rpynu OT eavHMuM, reHepupaLuym napuyHn NoToum, KbM KOUTO € OTHEeCeHa penyTauusaTta, He cnejsa
Ja HagBvwaBa Mo pa3mMep onepaTtMBEH CErMeHT, KakTo e onpegeneH B naparpad 5 ot MCoO 8
,OnepaTmMBHN cermMeHTN” npeau arperauymsaTa.

- WN3meHeHneto Ha MCC 38 oTMeHsa M3KMNOYEHMETO, CbIMacHO KOETO HemaTepuaneH akTuB He ce
npu3HaBalle, ako He MOXele [a Ce OUEeHU HageXOHO HeroBaTa crpaBeffiMBa CTOWHOCT.
M3mMeHeHMeTO onpepens pasfnuyHM TEXHUKU 3a OLEeHsiBaHe, KOUTO MoraT ga 6baaT vM3nonssaHu 3a
OLleHKa Ha HemaTepuarnHu akTMBK, KOraTo JIMNCBA akTUBEH Nas3ap.

CnegHuTe HOBM CTaHAAPTW, MBMEHEHUS N PA3ACHEHUS HE Ca CBbpP3aHM C AeHOCTTa Ha [IpyecTBOTO

N HAMAT edPeKT BbpXy (OMHAHCOBUS OTYET:

. MC®O 1 “INpunaraHe 3a nbpBu NbT Ha MexayHapogHuTe cTaHgapTh 3a (pMHaHCOBO OTYMTaHe”
(n3meHeH) — [JonbnHUTENHU OCBOOOXAaBaHUA 3a MpeanpuaTvs, npunarawim 3a nbpev MbT
MC®O, npuet ot EC Ha 25 oHn 2010 r;

. MC®O 1 “INpunaraHe 3a nbpBu NbT Ha MexayHapogHuTe cTaHgapTy 3a hMHaHCOBO OTYMTaHe”
(peBmsmpan 2008 r.), npuet ot EC Ha 25 HoemBpwn 2009 r;

. MC®O 2 ,lMnawaHe Ha 6asata Ha akumn” (M3meHeH) - Caenkm B pamkuTe Ha rpynata ¢
nnawiaHe Ha 6asaTa Ha akuuu, npmet oT EC Ha 23 mapT 2010 1;

. MC®O 3 ,busHec kombuHauun” (pesnsmpax 2008 r.), npuet ot EC Ha 12 toHn 2009 r.;

e MCC 39 ,DPvMHaHCOBU MHCTPYMEHTU: MpU3HaBaHe U oueHsiBaHe” (M3MeHeH) - OTroBapdAwm Ha
ycnoBusitTa xemxkmpanu nosmuun, npuet ot EC Ha 16 centempu 2009 r;

. KPMC®O 15 ,CnopasymeHust 3a CTPOUTENCTBO Ha HeABWXUMM MMOTK” B cuna ot 1 sHyapu 2009
r., npuet oT EC Ha 23 tonm 2009 r. 3a nepuogu kbM nnu cnepg 1 sHyapm 2010 r;

. KPMC®O 16 “XemxumpaHe Ha HeTHa MHBECTUUUSA B YyxaecTpaHHa onepauus” B cuna ot 1
oktomBpu 2009 r., npuet oT EC 3a nepuoan kem nnu cneg 1 tonun 2009 r;

. KPMC®O 17 ,Pa3snpeageneHne Ha HenapuiHu akTmuBu Ha cobctBeHmumTe”, npuet oT EC Ha 25
HoemBpu 2009 r.;

. KPMC®O 18 ,[pexBbpnsHe Ha aktMBu OT knueHTn”, npuet oT EC Ha 27 HoemBpu 2009 r. B
cuna 3a nepuogu keM nnu crnieg 31 okromepum 2009 r.;

. MogmwHu nogobpenusa 2008 r. — MCPO 5 ,HeTtekywim aktmeBu, ObpxaHu 3a npogaxba, u
npeyctaHoBeHu aenHocTn”, npuetu ot EC;

3.2 CTaHAapTM, U3MeHeHnsa n passasCHeHUsA, KOUTO BCe oLle He Ca Bne3sin B cuiia n He ce
npunaraTt oT No-paHHa gaTta oT ﬂpy)KeCTBOTO

KbM gaTtata Ha ogobpeHneto Ha TO3M (PMHAHCOB OTYET HAKOM HOBWU CTaHAapTW, M3MEHEHus U
passiCHEeHMs KbM CbLLECTBYBaLLM BeYe cTaHAapTu ca nybnvkyBaHW, HO He ca BRe3nu B curna u He ca
OunNu NpunoxeHu oT No-paHHa gaTa oT [pyXecTBOTO.

P1bkoBOACTBOTO O4YaKBa, Ye BCUYKM HOBOBBbBEAEHMS e 6baaT BKNOYEHN B cHeToBOAHaTa MonuTuka
Ha [pyXecTBOTO 3a MbpPBMS OTYETEH MEepuoi, 3anoysalll crieq gartarta, oT KOATO Te Bfu3aT B cuna.
MHbopmaLmsi OTHOCHO HOBWM CTaHAapPTW, U3MEHEHNSA N Pa3siCHEHMS, KOUTO ce OYakBa Aa UMaT edekT
BbpXY (PMHAHCOBUS OTYET Ha [pyXecTBOTO, € NpeacTaBeHa Nno-aony:

MC®O 7 ,,®duHaHCOBU MHCTPYMEHTU: onoBecTsiBaHe” — oTnucBaHe — B cuna ot 1 onu 2011 r.,
BCe olle He e npuet oT EC

M3ameHeHneTto Ha MC®O 7 Boam OO no-ronisiMa MpO3padyHOCT MPU OTYUTAHETO Ha CAerku C
NpexBbprisHe Ha WHAHCOBM WHCTPYMEHTM W YyrnecHsBa pas3bupaHeTo Ha mnons3eatennte Ha
(PUHAHCOBUTE OTYETM OTHOCHO M3faraHeTO Ha PUCKOBE MPW MPEXBbPNSHE Ha (PMHAHCOBU aKTUBMU U
epekta OT THAX BbPXYy (PUMHAHCOBOTO CbLCTOSHME Ha [APYXKECTBOTO, OcobeHo B crnydyanm Ha
ceKktopuUTU3npaHe Ha hMHaAHCOBM aKTUBMW.

MC®O 9 ,,®dnHaHcOBU MHCTPYMeHTU” B cuna ot 1 sHyapum 2013 r., Bce olue He e npuet oT EC

MC®O 9 npefcrtaBnsiBa nmbpBaTta 4vacT OT npoekTa Ha CbBeTa No MeXAyHapOAHW CYETOBOOHU
ctangaptu (CMCC) 3a 3amsiHa Ha MCC 39 ,®nHaHCOBM MHCTPYMEHTU: NPpU3HaBaHe U oueHsBaHe” ao
kpaa Ha 2010 r. Ton 3aMeHs 4eTMpuUTEe KaTteropmm (pPUHAHCOBM aKTUBW MPU TAXHOTO OLIEHSABaHE B
MCC 39 c knacudukaums Ha 6asaTa Ha eguH eguHcTBeH npuHuMn. MC®O 9 umsMckBa BCUYKM
(bUMHAHCOBM aKTUBM A Ce OLEHSBAT MM Mo aMOpTM3npaHa CTOMHOCT UMK NO CnpaBeannBa CTOMHOCT.

10
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AMopTM3npaHaTa CTOMHOCT npefocTtaBss WHAOPMaUUdA, KOATO € noriesHa npu B3eMaHeTo Ha
peLleHns, OTHOCHO (PUHAHCOBW aKTUBMW, KOUTO Ce ObpXaT OCHOBHO C Liefl Nofy4aBaHeTO Ha Napu4Hu
noToun, CbCTOALLNM Cce OT niawaHe Ha rmasBHuua u nnxsa. 3a BCUYKM apyru (*)I/IHaHCOBI/I aKTuBu
BKIIOYMTENHO Te3W, AbpXaHu 3a TbpryBaHe, crnpaseanveBata CTOMHOCT MpeacTaBnsiBa Han-
nogxogsawara 6asa 3a oueHsBaHe. MCPO 9 npemaxBa HeoOGXOAMMOCTTa OT HSKOMKO MeToda 3a
obes3LeHka, kaTo npeaBwxaa Metof 3a obe3ueHKa caMO 3a akTMBWTE, OTYMTaHW NO aMopTu3unpaHa
CTOMHOCT. [lonbrHWUTENHM pa3fenu BbB Bpb3ka C 00e3LeHKa 1 CHETOBOLHO OTYMTaHE Ha XemXupaHe
ca Bce oLle B npouec Ha pa3paboteaHe. PbkoBoaCTBOTO Ha [pyXecTBOTO cnefBa Aa oueHu edpekTa
OT M3MEHeHVsTa BbpXy (PUHAHCOBUSI OTYET. BbMpekn ToBa TO He O4akBa U3MEHeHusiTa Aa Obaar
NPUIoXeHy nNpegun NnybnnkyBaHeToO Ha BCUYKM pa3genn Ha cTaHgapTa v npeaun Aa MOXE Aa Ce OLeHU
TEXHUS LANOCTEH edekT.

MCC 12 ,,JaHbuu BbpXy Aoxoan” — OTCPOYEHU AaHbLUM — B cuna ot 1 sHyapu 2012 r., Bce owe
He e npuet oT EC

CtaHpapTbT M3MCKBa OpyxecTBaTa Aa OLeHsABaT OTCPOYEHUTE [OaHbLW, CBbp3aHW C akTuBM, B
3aBMCUMOCT OT HauuHa, Mo KOWTO ce oyakBa ga 6bae Bb3CTaHOBeHa TsixHaTa GanaHcoBa CTOMHOCT
ypes3 nsnonseaHe nnun npogaxda. Tbil KATO NPU MHBECTULIMOHHN MMOTW, OTYMTAHM MO crpaBeanuea
cToriHocT cbrnacHo MCC 40 ,MiHBeCTUUMOHHN MMOTW”, € TPYAHO M CyGEeKTUBHO Aa ce onpeaenu Kakea
YacT OT Bb3CTAHOBSIBAHETO LUe Ce M3BbPLUM 4Ype3 MNocreaBallo M3non3eaHe wunu npoaaxba, ce
BbBeXaa U3KMoYeHne OT MOCOYEHUS MPUHLMN - OMPOBEPXUMOTO NPeanonoxeHue, Ye 6anaHcoBaTta
CTOMHOCT Ha MOCOYEHUTE WHBECTULUMOHHM MMOTM LWe Obae Bb3CTAaHOBEHA €OMHCTBEHO 4pes
npogaxba. B pesynTtat Ha n3MeHeHVeTO B CTaHZapTa ca BKMoYeHW yka3aHuaTa Ha MKP 21 ,JaHbum
BbpPXy AOXO4Aa — Bb3CTAHOBSIBAHE Ha MPEOLEHEHUTE HeaMopTM3YyeMW akTUBW® U pPassiCHEHUETO e
OTMEHEHO.

FNoanwHn nogo6penmsa 2010 r. B cuna ot 1 sHyapu 2011 r., ocBeH ako He e Noco4YeHa gpyra
para, Bce oule He ca npuetm ot EC:

-NameHeHneto Ha MCO®O 7 noscHABa M3UCKBaHMATA 3a OMOBECTABaHe Ha CraHgapTta, kaTo
OTCTpaHsiBa HECbOTBETCTBMS, NMOBTAPSILLM CE U3NCKBAHUS U OTAENHM ONOBECTSIBAHNUS, KOUTO MoraT Aa
OboaT noaBexaallu.

-NameHeHneto Ha MCC 1 nosicHsBa, 4Ye npeanpuatTMsTa Morat ga npeacTaBsaT W3NCKBaHUTE
paBHEHMS 3a BCEKM KOMMOHEHT OT ApYyrus BCeoOXBaTeH 4OXOA B OTYeTa 3a NPOMEHMTE B COOCTBEHMS
KanuTan unm B NosiCHeHMsTa KbM (OUHAHCOBUSI OTYET.

-NameHeHnaTa Ha MCC 21, MCC 28 n MCC 31 (B cuna ot 1 tonm 2010 r.) ca cBbp3aHu C
N3NCKBaHUATA MpU NEPCNEKTUBHOTO npunaraHe Ha npomeHuTte B MCC 27 ot 2008 r.

-NameHeHneTo Ha MCC 34 uenu nogobpsiBaHe Ha MEXANHHOTO (PUHAHCOBO OTYUTAHE KaToO MOSICHsIBA
N3NCKBaHUTE OMOBECTABAHMWS BKIMIOYUTENHO aKTyanHuTe M3MeHeHus B nanckeaHmata Ha MCOO 7.

I'Iy6n|/||<yBaHv| ca n cnegHnTe HOBM CTaHOaApTUM U pas3dCHEeHudA, HO He Ce O4YakBa Te Oa umat
CbLleCTBEH e(*)eKT BbpXy (*)I/IHaHCOBVIS'-I OT4HEeT Ha ,D,py)KeCTBOTOZ

MC®O 1 ‘“lpunaraHe 3a nbpBUM NbT Ha MexayHapooHuTe cTaHpapTM 3a (UHaAHCOBO
oTunTaHe” (n3meHeH) — OrpaHuvyeHuM ocBoOGOXAaBaHUS OT CpPaBHUTESNIHM OMNOBeCTsBaHUS
cbrnacHo MC®0 7 3a npeanpuaTua, npunarawm 3a nbpeu nbT MCPO — B cuna ot 1 onu 2010
r., npuet ot EC Ha 30 roHmn 2010 r.

M3ameHeHneto Ha MC®O 1 - OrpaHuyeHn OCBOOOXOaBaHWSA OT CPaBHUTEITHWM OMOBECTABAHMS
cbrmacHo MCOO 7 3a npeanpuatmsl, npunarawmn 3a nbpBun nbT MCPO — paspewaBa Ha
npegnpuaTusTa, npunarawy 3a nbpeu nbT MCPO, oa He npeacTaBAT cpaBHUTENHa MHGOPMaLMS
npyM OMoBecCTABaHWSATa CbrNacHO wu3aMeHeHneto Ha MCOO 7  ,OMHAHCOBM UHCTPYMEHTU:
OnoeectaBaHe” oT mapT 2009 r. B nbpBaTa rogmMHa Ha npunaraHe Ha MC®O.

MC®O 1 “lpunaraHe 3a nbpBuM NbT Ha MexayHapooHuTe cTaHpapTM 3a (UHaAHCOBO
oTuynTaHe” - U3MEeHeHUA OTHOCHO CBpbXuHbnaumsa u comkcupaHm aatum, B cuna ot 1 ronu 2011
r., Bce ouwe He ca npuetn ot EC

M3meHeHuATa BKNoYBaT ABe NpoMeHu B cTaHgapTa. [ataTta 1 aHyapu 2004 r. e 3amMeHeHa ¢ gaTtaTa
Ha npemyHaBaHe kbM MC®O npu caoenku, CBbp3aHM C OTNMCBAHE Ha aKTMBU WM NacuMBWU, U NpU
onpefensHe Ha crpaBegsiMBaTta CTOMHOCT Ha (PMHAHCOBM aKTUBM M MACUBU, KaTo Ce M3Nonaeart
TEXHUKN 3a oOueHsiBaHe. BtopaTa npomsiHa nNo3BOMsiBAa Ha [JPYyXecTBa cren nepuod Ha
CBPBbXUHNaumMa ga oueHsBaT (OMHAHCOBUTE aKTMBWM U NMACUMBU, ObpXXaHW Npean HopManu3npaHeTo
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Ha WKOHOMWKaTa, MO CchpaBeAnvMBa CTOMHOCT W Aa s W3Mon3Ba KaTo npueta CTOMHOCT npu
N3roTBSHETO Ha MbpBUusa oTyeT no MCPO.

MCC 24 , OnoBecTsiBaHe Ha CBbp3aHu nuua” (M3aMeHeH) B cuna ot 1 ssiHyapu 2011 r., npuer oT
EC Ha 19 ronn 2010 r.

M3aMeHEHMETO OTMEHSI M3MCKBAHETO 3a NPeanpusaTus OoT MyOnuMyHMA CEeKTop [a OMoBecTsABaT B
OeTannmn BCMYKN TpaH3aKuMy ¢ NpaBUTENCTBOTO M APYrKM Npeanpuatma oT nyonuuHus cektop. He ce
M3MCKBa OMOBECTSIBAHE Ha TpaH3aKUUUTE Mexay npeanpuatva  oT  NybnuyHma cektop U
NpaBUTENICTBOTO, KakTO M BCUYKM OpYyrM Npeanpuatus oT nybnudHusa cektop. Bmecto ToBa e
Heo6X0AMMO OMOBECTSIBaHE HA UMETO Ha NPaBUTENCTBOTO, XapakTepa Ha Bpb3kaTta, Buaa v pasmepa
Ha Bcsika OTAENHO 3HayMMa caefika U KavyeCTBEHO M KONMYECTBEHO onpefensiHe Ha pa3mepa Ha
060 3Ha4YMMN COEKN.

MCC 32 ,,®nHaHCOBM MHCTPYMEHTU: npeacTaBsAHe” (M3MeHeH) B cuna ot 1 ceBpyapu 2010,
npuet oT EC Ha 24 gekemBpwu 2009 r.

C wusmeHeHneto Ha MCC 32 ce yToOyHsIBa Kak ce OT4MTaT HSKOWM MpaBa, Korato emMuTupaHute
WHCTPYMEHTUTE Ca AEeHOMWHUPaHN BbB BanyTa, pasnuyHa oT yHKUMOHanHarTa BanyTta Ha eMuUTeHTa.
AKO Te3n WHCTPYMEHTU Ca eMWUTMPaHW MPOMOPLMOHANHO Ha CblUeCTBYBALLUTE aKUMOHEepWn Ha
eMuTeHTa, 3a uKCcMpaHa napuyHa cyma, Te cnefaBa ga 6baart knacuduumpaHum kato cobCTBeH
Kanutan, JOpY ako TAXHaTa LeHa Ha ynpaxHsiBaHe € AEHOMWHMpaHa BbB BasyTa, pasnuyHa oT
dyHKUMOHanNHaTa BanyTa Ha NpeanpusiTueTo.

KPMC®O 14 ,lMpeannawaHe Ha MMHUManHo duHaHcupaHe” B cuna ot 1 sHyapu 2011 r., npuet
ot EC Ha 19 ronn 2010 .

M3ameHeHneto Ha KPMC®O 14 wuanckBa npusHaBaHETO Ha aKTMB B pa3mMep Ha [o6poBOSiHO
npegnnawiaHe Ha MEeHCMOHHW BHOCKM 3@ MUHMMAanHoO UHaHCUMpaHe MO OTHoweHuMe Ha Obaewm
ycnyrn. lNMpegnnateHuTe BHOCKM BOAAT OO HaMansaBaHe Ha pasMepa Ha MMHUMAanHOTO (PMHaHCUMpaHe
B 6baeLwm nepmnoan.

KPMC®O 19 ,loracsABaHe Ha (PMHAHCOBU 3aAbINKEHUA C WHCTPYMEHTM Ha CcOOGCTBEHMA
kanutan” B cuna ot 1 tonu 2010 r., npuet ot EC Ha 23 tonu 2010 r.

KPMC®O 19 usdcHsBa OTYMTAHETO Ha (PMHAHCOBM MNacMBU C MNPEOOrOBOPEHW YCIOBMS, KOWUTO
npeaBwkgaT MoracaABaHETO Ha 3aObiHKEHUSATA 4Ype3 M3gaBaHe Ha MHCTPYMEHTM Ha COOCTBEHMSA
kanuTan 3a kpeautopa. Cnopeg KPMC®PO 19 nHCTpyMEHTUTE Ha CODCTBEHUS KanuTarn, nsgagenu 3a
noracsiBaHe Ha 3agblihKeHue, NpeacTaBnsaBaT NnaTeHo Bb3HarpaxaeHue n n3mckea NpusHaBaHeTo Ha
pesyntaTta B ne4anbata unm 3arybata. ToBa CbOTBETCTBA HA OCHOBHUS MOOX04 NPV OTNNCBaHETO Ha
3agbmxkeHnsa cnopeg MCC 39. PasmepbT Ha nevyanbaTa unu 3arybaTta ce onpefens Kkato pasnuka
mMexgy GanaHcoBaTa CTOMHOCT Ha (PMHAHCOBMA MacuMB U CrpaBefnmBaTta CTOMHOCT Ha u3gageHvuTe
WHCTPYMEHTU Ha cobcTBeHns kanutan. B cnyvan ye cnpasegnveata CTOMHOCT HA UHCTPYMEHTUTE Ha
cobCTBEHMA KanuTan He MOXe [a Ce OLeHW HageXaHo, ce M3Nomn3Ba crnpaBeanvBaTa CTOMHOCT Ha
CbLUeCcTBYBaLLOTO (DUHAHCOBO 3adbiDKkeHMEe 3a OleHsABaHe Ha neyanbata unu 3arybata m Ha
N3gageHnTe UHCTPYMEHTU Ha CODCTBEHNS KanuTar.

FNoavwHn nopobpexnsa 2010 r. B cuna ot 1 siHyapu 2011 r.,, ocBeH ako He e NMocoYyeHa gpyra
Aarta, Bce oLle He ca npueTtu oT EC:

-NameHeHneto Ha MC®O 1 nosicHsBa, 4e npegnpudaATusi, npunarawmy 3a nbpen MbT MCOO, He
npunarat MCC 8 npu npomeHu B cyeToBOAHAaTa MOMWUTMKA, BB3HMKHANM B pe3yntar Ha
npeMmHaBaHeTo kKbM MC®O unu npe3 nepuognte Ha MbpBUA (PUHAHCOB OTYET, N3FOTBEH CbIMACHO
MC®O. ViameHeHneTo n3unckea ot NpeanpuaTuaTa, npunarawim 3a nbpsu nbT MCPO, aa onosecTAT U
0BSICHAT NpOMEHUTE B cHETOBOAHATA NOMUTUKA WU M3MOM3BAHETO Ha OCBODOXAaBaHWNATA CbrNacHo
MC®O 1 B nepvoga Mexay Nbpust MexamHeH (OUHAHCOB OTYET M MbPBUS roguleH (PUHaHCOB OTYeT
cbrnacHo MC®O.

N3meHeHneTo Ha MCPO 1 paswwmpsiBa obxsaTa nNpu U3MON3BaHETO Ha OLEHKa MO cnpaBennneBa
CTOMHOCT, Npeau3BuKaHa OT KOHKpPeTHO cbbutme. B nbpBua cu dmuHaHCoB oT4yeT cbrnacHo MCPO
npegnpusatve, npunarawo 3a nbpeu MbT MCPO, moxe Aa m3nonssa oOueHka NO cnpasennneBa
CTOMHOCT, Npeam3BMKaHa OT KOHKPETHO CbOMTUE, KaTo NMpueTa CTOMHOCT M MpU3HaBa KopekuusaTa oT
npeoueHkaTa B HepaanpegeneHaTta neyanba. ToBa Baxu 1 B CnyvaunTe, KOrato KOHKPETHOTO Cbbutme
Ce e CbCTOoANO cref gaTarta Ha npemuHaBaHe kbM MC®O, Ho npe3 nepuoguTe, BKIMIOYEHN B MbPBUS
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uHaHcoB oT4yeT cbrnacHo MC®O. [pyrute npaBuna Ha MCPO 1 ce npunarat KbM gartata Ha
npemuHasaHe kbM MC®O.

UsmeHeHneTto Ha MC®O 1 paspewaBa Ha npeanpuaTMs C onepatMBHa AEWHOCT, MpU KOATO
NpodaXHUTe LEeHW MOAMeXaT Ha AbpPXaBHO perynupaHe, na msnonssat 6anaHcoBaTa CTOMHOCT Ha
UMOTKW, MaLLUMHM W CBHOPBLXEHMS WU HemaTepuanHu akTuBKW, onpegeneHa Ha 6asata Ha
CYETOBOAHWTE CTaHOapTW, MpunaraHu no-paHo OT NpPeanpuUsaTUeTOo, KaTo MpueTa CTOMHOCT KbM
Jatarta Ha npemuHaBaHe kKbM MCOO.

-N3ameHeHneto Ha MC®O 3 (B cuna ot 1 tonm 2010 r.) nosicHsBa, 4e MPU3HATOTO YCMOBHO
Bb3HarpaxgeHue B pesyntat Ha 6usHec kombuHauum npegu gatata Ha npunaraHe Ha MCOO 3
(peBnaupaH 2008 r.) He cregBa ga ObAae KopurMpaHo KbM gaTtata Ha npunaraHe Ha MCOO 3
(peBnaupaH 2008 r.) 1 gaBa ykaszaHus 3a NOCMNeABaLLOTO My OLIEHSIBAHE.

MpaBoTO Ha N300p NP OLEHABAHETO HAa HEKOHTPONMPALLOTO y4acTue No cnpaBeasiMBa CTOMHOCT Unn
NPOMOPLMOHANIHO Ha CTOMHOCTTa Ha pasrpaHMYMMUTE HETHW aKTMBU Ha NpuaoOMBaHWS ce npunara
CaMO 3a KOMMOHEHTUTE Ha HEKOHTPONUPALLIOTO y4acTue, KOUTo yaocToBepsiBaT cobCTBEHOCT 1 fasat
npaBoO Ha TexXHUTe npuTexaTenu ga nonyyaT MpPOMOpLMOHANeH AN OT HETHWUTE akTMBM Ha
npngobusaHma B cnyyanm Ha nukeuaauma. NameHenneto Ha MCOO 3 noscHsaBa, Ye BCUYKM Opyru
KOMMOHEHTU Ha HEKOHTPONMPALLOTO YydacTve crnegBa ga Oboar oueHsiBaHM MO cnpaBennneBa
CTOMHOCT KbM faTaTta Ha npugobrBaHe, OCBEH aKko He Ce M3UCKBA Apyra oueHka cbrnacHo MCOO.
M3meHeHneTo Ha MC®PO 3 nosicHsiBa HaCcokMTe 3a OTYMTaHe Ha TpaH3akuuMM 3a nnawiaHe Ha 6asaTa
Ha akuMmM Ha npugobuBaHusi, KOUTO MPUMAOOMBALLMAT Ce cbrnacsiBa WM OTka3Ba da npueme, B
CbOTBETCTBME C MeToAa cbrinacHo MC®O 2 kbMm gatarta Ha npugobusaHe.

-NameHeHneto Ha KPMC®O 13 nosdcHsiBa, 4ye KoraTo cnpaBeanvMBaTa CTOMHOCT Ha Harpagute
Kpeantn (Hanp. 6OHYC TOYKM) ce oueHsiBa Ha 6a3aTa Ha CTOMHOCTTa Ha Harpagute, Kouto we obaar
npeaocTaBeHn, Npu ONpedensHeTo Ha crnpaBefnvMBaTa CTOMHOCT Ha dafeHuTe Harpagu KpeguTu
TpsabBa Aa ce B3emart npeq BuA OYakBaHWUTE KPeaWTW, KOMTO HAMa da 6baaT M3non3BaHu KakTo u
OTCTBMNKM UMW MOOLUPEHUs, KOUTO Buxa Gunn nNpennoxXeHn Ha KNMEHTU, KOUTO He ca cnevenunm
Harpagu KpeguTu Npy MbpBOHavanHa nokyrnka.

4, CyeToBOAOHa NONUTHKA
41. O6LWwKn nonoxeHuns

Hai-aHauMmMuTe cYeTOBOAHW MONMUTMKKA, MpUnaraHu npu U3roTBAHETO Ha TO3M (PUHAHCOB OTYET, ca
npeAcTaBeHn no-gony.

®PUHaAHCOBUNAT OTYET € M3rOTBEH MpW CrasBaHe Ha MPUHUMNWUTE 3a OLeHsIBaHe Ha BCWUYKM BMOOBE
aKkTMBK, Nacuen, NpMxoamn n pasxogu, cernacHo MC®O. basuTe 3a oueHka ca onoBecTeHn NogpobHo
No-HaTaTbK B c4HeToBOAHATA MNOJINTUKA KbM (*)I/IHaHCOBI/IH oTYerT.

CnegBa pa ce oTbenexu, ye npn N3rotBAHETO Ha npeacrtaBeHunsA cblechoa OT4HET Ca M3non3BaHn
C4Y4eTOBOOHM OLEHKN N OONYyCKaHUA. Bbl'lpeKM ye Te ca 6a3|/|paHV| Ha I/IH(*)OpMaLI,VIS'-I, npeanocrtaBeHa Ha
PBKOBOACTBOTO KbM AaTata Ha U3roTBAHE Ha CbVIHaHCOBMﬂ OT4HeT, peanHuTe pe3yntatu morat ga ce
pasnunyaBaTt OT HanpaBeHUTE OLUEHKN N OO0NYyCKaHUA.

4.2. MpeactaBsiHe Ha (huHaAHCOBUSA OTYET

durHaHCcoBUAT OTYET e npefacTaBeH B cboTBeTcTBME ¢ MCC 1 ,[MpencraBsHe Ha puHaHCOBM oT4yeTn”
(peBuaupan 2007 r.). OpyxeCcTBOTO Mpue [a npeacraBa OTyeTa 3a BCceobOXBaTHWMS AOXO4 B ABa
oTAesTIHM oT4veTa: OTYEeT 3a goxoauTe 1 oT4veT 3a BceobOxBaTHUSA aoxona.

B ortyeta 3a (HUHAHCOBOTO CbCTOSHWE Ce MNPEeACTaBAT [Ba CPaBHUTENHW nepuopa, Korato
OpyxecTtBoToO:

a) npunara c4eToBOAHA NOMUTUKA PETPOCNEKTUBHO;

6) npensuncnsiBa peTPOCNeKTUBHO NO3NLMM BbB (PMHAHCOBUSA OTHET; UNn

B) Npeknacuduumpa nosnumm BbB (PMHAHCOBUSA OTYET.

Mpe3 2010 r. HUTO €4HO e ropenocovYeHNTEe YCIOBMS He € Ha nuue 1 nopagn ToBa (OUHAHCOBUSIT
OTYeT Ha [1py>KeCTBOTO € NpeacTaBeH C eAMH CPaBHUM Nepuog
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4.3. MHBecTMLUM B AbLUEPHU NpeanpuaTus

ObluepHn NpeanpuaTUs ca BCUYKM NPEAnpUaTUS, KOUTO Ce HaMmpart noA KOHTpona Ha [pyXecTBoTo.
KoHTponbT BbpXy AblUepHUTE NpeanpusaTis Ha OpyXecTBOTO ce uspassiBa BbB Bb3MOXHOCTTa My Aa
pbKOBOAM 1 onpeaens dvHaHcoBaTa U onepaTtvMBHaTa MONUTMKA Ha AblUEpHUTE NpeanpusaTusi, Taka
Ye Oa ce M3BMAMYAT M3roau B pesynTtaT Ha AevHocTTa MM. B uHamBmayanHus cuvHaAHCOB OTYET Ha
OpyXecTBOTO MHBECTULMMTE B AbLUEPHU NPEANPUATUSA Ce OTYMTaT No ce6eCTONHOCT.

,D,DY)KGCTBOTO npmu3HaBa AMBUAEHT OT AbLUEPHO npeanpudatmne B nevan6ara mnu 3ary6aTa B cBouTe
nHanenagyanHu q)VIHaHCOBI/I 0T4eTH, KoraTo obae YCTaHOBEHO NpaBOTO My Aa nosiyvyn amsBnaeHTa.

4.4. Cpenku B YyxpecTpaHHa BanyTa

CoenkuTe B YyxaecTpaHHa BanyTa ce oTyuTaT BbB (PyHKUMOHanHaTta BanyTta Ha [dpyxecTtBoTo no
odmumanHua obmeHeH Kypc KbM faTaTta Ha caenkata (o6sBeHus ukCeMHr Ha Bbnrapcka HapogHa
6aHka). MNevanbute n 3arybute OT KypCOBW PasfMKM, KOUTO BBL3IHWKBAT NPW ypexaaHeTo Ha Tesu
CAENKN U NPeoLEeHABAHETO Ha NapuyHUTE NO3ULMK B YyXOeCcTpaHHa BarnyTa KbM Kpasi Ha OTYETHUS
nepwvoa, ce npu3HaBaT B neyanbarta unu 3arybara.

HenaquHMTe no3nunn, oueHdaBaHM NO UCTOPUYECKa LeHa B YyXOeCTpaHHa BallyTa, cé OTHUTaT Mo
0OMeHHMS KypC KbM daTaTa Ha caernkaTta (He ca I'IPGOLI,eHeHI/I). HenaquHMTe no3nuun, oueHAasaHu no
cnpaseannea CTOWHOCT B vyXXgecCcTtpaHHa BanyTta, ce oTt4yutat no 0OMeHHMS KypC KbM AaTaTta, Ha
KOATO e onpejerieHa cnpasegnneata CTOWMHOCT.

4.5. OTynTaHe NoO cermeHTn
PbkoBOACTBOTO onpefens eauH onepatmMBeH cermeHT ,[1ponssoacTeo”.

OpyxecTBoTO npousBexaa ob6paboTeHn U 3aBepeHV MeTarHu KOHCTPYKLMM 3a MNOoBAMraTenHua M
MbTHOCTPOUTENHN CbOPBKEHUSA, CEINICKOCTOMNAHCKA MaLUMHU U MOTOKapW.

4.6. Mpuxoaun

MpuxoauTe BKMOYBAT Npuxoam OT npopaxkba Ha CTOKM, MaTtepuanu, NPoAyKUMS U NpeaocTaBsiHe Ha
ycnyri. MpuxoguTe OT OCHOBHMTE CTOKW, MaTepuanu, NpPoAyKUMS W YCNyrn ca npeactaBeHn B
nosicHeHue 23.

I'Ipwxo,qme Ce oueHdaBaT no cnpaseannea CTOMHOCT Ha nony4eHoOTo w1 noanexauwoTo Ha
nony4vyaBaHe Bb3HarpaxgeHue, Kato He Ce BKIoYBaT OaHbBbK pnobaBeHa CTOMHOCT, BCUYKM TbProBCKu
OTCTBINKN N KOJNTMYECTBEHN pa6aT|/|, HanpaBeHU OT ,D,py)KeCTBOTO.

anXO/J,'bT Ce Nnpu3HaBea, KoraTto ca U3nbJfiIHEHN criegHnTe yCrnoBu4:

. Cymarta Ha npuxoga moxe ga 6bae HagexgHo OLEHEHa;

° BeposaTHO e uKoHOMMYeckuTe Non3u OT caenkaTta ga 6baaT Nony4veHu;

o HanpaBeHuTe pasxoaum wnu Tesu, KOUTO NpeacTou ga ObaaT HanpaBeHW, MoraT HagexaHo Aa
ObaaT OLUEHeHU;

. Kputepunte 3a npusHaBaHe, KOMTO ca cneuududHn 3a BCAKa OTAenHa AeWHOCT Ha
OpyxecTBOTO, Ca M3NbIHEHW. Te ca onpedeneHn B 3aBUCUMOCT OT NPOAYKTUTE UMK YCNyrure,
NpeaoCTaBEHN Ha KNMEHTA, U Ha JOrOBOPHUTE YCIOBUS, KAKTO Ca U3IOXEHW NO-401Ty.

4.6.1.NMpogax6a Ha CTOKU, MaTepuanu u NpoayKuus
Mpuxon ce npusHaBa, korato [pyXeCTBOTO € NPEXBbLbPAWMO Ha KyrnyBada 3Ha4YMMuTe Mon3v u

puckoee OT cobCTBEHOCTTA Ha npenocrtaBeHUTE CTOKA. Cuurta ce, 4e 3HaUUMUTE puckoBe 1 nonsu ca
npexebplieHn Ha KynyBaya, KOrato KIimmeHTbT € Npuent CTOKUTe bes Bb3paXeHue.
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4.6.2.NpepoctaBsiHe Ha yCnyru
Ycnyrute, npegocrtassaHu oT [ipyXeCcTBOTO, BKIHOYBAT NPOU3BOACTBEHN YCNYI.
[pyXecTBOTO He € 06BBLP3aHO C AbNTOCPOYEH [OrOBOP 3a NPeAoCTaBsHe Ha yCnyru.

anXO,CI,'bT OT Haemu oT npeagocraedaHe Ha MHBECTULIMOHHUTE MMOTU Ha ,D,py)KeCTBOTO no gorosopu 3a
onepaTtmMBeH JIN3UHI Ce Npu3HaBa Ha 6asa Ha NHeHMA MeTop 3a nepunoga Ha Jin3unHra.

4.6.3.Mpuxogun oT NUXBum
Mpnxoaute OT NMXBM CEe OTUYUTAT TEKYLLO MO MeToda Ha €PEKTUBHUS NNXBEH MPOLEHT.
4.7. OnepaTtuBHM pa3xoau

OﬂepaTI/IBHMTe pas3xoaun ce npnu3HaBaT B nevan6ara unu 3ary6aTa npn NON3BaHETO Ha ycnyrute unnu
Ha gatata Ha Bb3HMKBAHETO MM. PasxoguTte 3a rapaHuum ce npusHaBat M CcCe npucnagat oT
CBBbp3aHNTE C TAX NPOBU3NN NMPU NpnU3HaBaHETO Ha CbOTBETHUA NMPUXoa.

4.8. Pa3xoaun 3a nuxBu u pasxogm no 3aemm
PasxoguTe 3a nuxem ce oTyMTaT TEKYLLO MO MeToda Ha e(PEKTUBHUS JIMXBEH MPOLIEHT.

PasxoguTte no 3aemMy OCHOBHO MpeACTaBnsABaT NMXBU No 3aeMuTe Ha [pyxecTBoTo. Benukn pasxoam
no 3aemu, KOUTO OMPEKTHO MoraT Aa 6baaT OTHeCeHM KbM 3aKyrnyBaHeTo, CTPOUTENCTBOTO WNU
NPOV3BOACTBOTO Ha €AuH OTroBapALLL Ha YCMOBUATA akTMB, Ce KanuTanuampaT npes nepuoaa, B KOUTo
ce oyakBa aKTMBBLT Oa 6bAe 3aBbplueH W NpuBedeH B FOTOBHOCT 3a M3Mofi3BaHe unv npogaxoa.
OcTaHanute pasxoau Mo 3aemMu crnedsa [a ce Npu3HaBaT KaTo pasxof 3a nepuoaa, B KOWTO ca
Bb3HUKHANM, B OTYEeTa 3a JOX0AuTe Ha pef ,duHaHCoBM pasxoaun”.

4.9. HemaTtepuanHu aktuem

HemaTtepvanHi akTvBM BKMOYBAT MpPOrpamMH/A MPOAYKTM W OpyrM AbNrOTpanHW HematepuanHu
aktmBu. Te ce oTuuTaT NoO LUeHa Ha npuaobuBaHe, BKI4YBALlA BCUYKM MNaTeHW MUTA,
HEBBb3CTaHOBMMU OaHbUM U HanpaBeHUTE NpeKkn pa3xoan BbB BPb3Ka C NOAroToBKa Ha aKTuBa 3a
eKkcnnoartauud, npu Koeto Kanutanm3npaHute pas3xoan ce amMopTu3mpaTt Bb3 OCHOBaA Ha TIMHEeNHUSA
MeTo[ npe3 OUueHEeHNA CPOK Ha noJie3eH XXUBOT Ha akTuBuTe, Tbl KaTo ce cyuTa, 4e Toln e OorpaHun4eH.
Mpu npugobrBaHe Ha HemaTepuarneH akTuB B pe3ynTaT Ha GusHec KoMOuHauusi cebecToHoCcTTa My
€ paBHa Ha cnpaBefimBaTa CTOMHOCT B ieHs Ha NpugobuBaHeTo.

lNocnenBalloTo oueHsiBaHe ce n3BbpliBa Mo ueHa Ha I'IpVID,OGI/IBaHe, HamMalieHa C HaTpynaHute
amMmopTun3aumn un 3ary6m OoT o0b6e3ueHKa. HanpaBeHMTe 00e3lUeHKn ce oTuMTaT KaTo pa3xog un ce
Npu3HaBaT B OT4HEeTa 3a AoxoauTe 3a CbOTBETHUA Nepunoa.

Mocnensawmte pasxodu, KOUTO Bb3HMKBAT BbB Bpb3ka C HeMaTepuanHute akTuBu cnef
MbpBOHAYanHOTO MM MpuU3HaBaHe, ce MpuU3HaBaT B OT4yeTa 3a OOXOAMTe 3a rnepuoga Ha TAXHOTO
Bb3HMKBAHE, OCBEH aKoO 6naro,u,apeHV|e Ha TAX aKTUBDBT MOXe Oa reHepMpa noBe4ye oT IprBOHa‘-IaJ'IHO
npeaBuaeHuTe Gbaelim UKOHOMUYECKM MON3M U KoraTo Te3u pasxodu MoraT HagexaHo da Gbaat
oueHeHn N OTHeCeHU KbM aKTuBa. AKO Te3n yCJ'IOBI/IFl ca U3NbIIHEHNU, pa3xop,1/|Te ce ,IJ,O6aBF|T KbM
cebecToMHOCTTa Ha aKTMBa.

OcrtatbyHata CTOMHOCT W MOSIE3HMAT XUBOT Ha HemMaTepunanHmuTe akKtmBum ce npeueHasat oOT
PBKOBOACTBOTO KbM BCAKa OTYHETHa AaTta.

AMopTM3aumnaTa ce n3vmcnsaBa, Kato ce U3nonssa NMHENHNAT MeTo BbpXy OLEHEHUs Nosie3eH CpPoK
Ha roaHoOCT Ha OoTAeNMHUTE akTUBW, KaKTo creaBa.
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. MporpamHm npoaykTn 2 roguHu
. Opyru obnrotpariHu HemaTepuanHu akTMem 3 - 7 rogvHu

Pasxoante 3a amopTusaums ca BK/OYEHW B OTYETa 3a [OOXOAMTE Ha pen ,AMopTu3auus Ha
HecbHaHCOBK aKkTMBK”.

Mevan6aTta wnu 3arybata ot npogaxbarta Ha HemaTepuanHu akTMBU Ce Onpedens KaTo pasnuvka
Mexay nocTbhnfeHnsTa oT npogaxbata u GanaHcoBaTa CTOMHOCT Ha aKTUBMTE U Ce OTpassiza B
oTyeTa 3a goxoauTe Ha pep, ,lleyanba/(3aryba) ot npogaxba Ha HeTeKyLLM akTMBK.

M3B6paHumAaT npar Ha CbLUECTBEHOCT 3a HeMaTtepuanHuTe aktmeu Ha [pyxecTBoTo € B pa3mep Ha 500
nB.

410. WmoTHN, MaLMHU U CHOPBXKEHUSA

MIMOTUTE, MalMHUTE 1 CbOpbXEeHNATa Cce oueHABaT NbpBOHaA4YasrHoO no cebeCcToMHOCT, BKMoYBaLLa
LueHata Ha I'IpVID,OGVIBaHe, KaKTO M BCUYKM MPEKN pa3xogun 3a NnpmBeXxXaaHETO Ha akTuBa B pa6OTHO
CbCTOAHME.

MocneasalloTo oOueHsBaHe Ha 3eMUTe Ce U3BbPLUBA NO MpPeoLeHeHa CTOMHOCT, KOATO € paBHa Ha
cnpaeegnuBaTa CTOMHOCT KbM daTtaTa Ha npeoueHkaTa, HamarneHa C HaTpynaHuTe B MOCneacTBue
amopTm3aumm 1 3arybum ot obesueHka. HanpaBeHuTe npeoueHkM ce NpeAacTaBAT B OT4yeTa 3a
BCeobXxBaTHMSA OOXO4 M Ce OTYMTaT 3a CMeTKa Ha cobCcTBeHus kanuTan (NpeoueHbYeH peseps), ako
He ce npeaxoxaaT OT HauvcneHu npegu ToBa pasxogu. [lpu npopaxba unu oTnucBaHe Ha
NMPeoUEeHEHNs aKTUB OCTaHanuAT nNpeoueHbYeH pe3epB Cce oOTpasdsBa 3a CMeTKa Ha
HepasnpegeneHarta nevanba. lpeoLeHka ce M3BbPLLBA HA NETrOAMLLIEH Nepuos.

lNocnenBalloTo oLeHsiBaHe Ha Opyrute aktueu ce n3BbpLuBa MNno ueHa Ha I'Ipl/lﬂ,06l/IBaHe, HamarlieHa C
HaTpynaHnTte amopTusaumm un 3ary6M oT obesLeHka. Hal'lpaBEHI/ITe 00e3uUeHKN ce oTuuTaT KaTto
pa3xon u ce nNpu3HaBaT B OTYETa 3a AoXoOuUTe 3a CbOTBETHUA nepuoa.

MocnepBawuTe pasxoau, CBbp3aHM C OMpeaerieH akTUB OT UMOTW, MallMHU M CbOPBXKEHUS, ce
npu6aBAT kbM 6GanaHcoBaTa CyMa Ha akTuBa, KoraTo € BeposiTHO [pyxecTBOoTO Oa uma
MKOHOMWYECKW MON3u, HafB1LIABaLLM MbpBOHAYanHO oLeHeHaTa eeKTUBHOCT Ha CblUeCcTByBaLus
akTvB. Bcuuku ppyrv nocrnefBawim pasxogu ce MpusHaeBaT 3a pasxof 3a nepuoaa, B KOUTO ca
HanpaBeHW.

OctaTtbyHaTa CTOMHOCT U MONE3HUAT XUBOT HA UMOTU, MALLUNHN U CbOpPBbXEeHNA ce npeueHdaBaTt oOT
PBKOBOACTBOTO KbM BCAKa OTYHETHaA AaTta.

NMOTU, MalLMHM U CbOPBKEHUS, NPUAOOUTU NPU yCroBUsiTa HAa (PMHAHCOB NU3UHT, Ce amopTuU3upaT
Ha 6asa Ha oYakBaHMWSl MOMe3eH CPOK Ha roAHOCT, OnpederieH NocpeacTBOM CpaBHEHUE ¢ NMoao6Hu
cobcTBEHM akTUBK Ha [lpyKecTBOTO, UK Ha 6asa Ha NIM3MHIOBUSA JOFOBOP, ako HEFOBUSIT CPOK € Mo-
KpaTbK.

AMOmesauqua Ha UMOTU, MaALUMHN N CHOPDBXEHUA Ce U3HUCNABa, KaTo Ce M3nornisea NNHEeNHUAT
METO[ BbpPXY OLEHEHUNA NoNe3eH XNBOT Ha OTAENTHUTE Irpynn akTUBU, KaKTO crneaBa:

° MacunBHM crpagm U CbOpPBXKEHUS 25 rognHun
. MalumHu, npomn3BoacTBEHO 06opyaBaHe 1 anapartypa 3 roguHm
. TpaHcnopTHM cpeacTBa 6e3 aBTomMoounu 10 rognHu
. KomnioTpu, nepudepHn yCcTponcTea 3a Tax, copTyep

1 NpaBO Ha Non3BaHe Ha copTyep 2 roguHu
. ABTOMOOUNN 4 rognHn
. CTonaHckn MHBEHTap 7 roauHmn
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MevyanbaTta wnu 3arybata oT npogaxbata Ha MMOTWU, MALUMHU U CLOPBXEHUS Ce onpedensl KaTo
pasnuka Mexgy nocTbnieHusaTa ot npoaaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTUBa M Ce Npu3HaBa
B OTYeTa 3a goxoauTte Ha pef ,lleyanba/ (3aryba) ot npogaxkba Ha HETEKYLLN akTMBK.

I/I36pavaT npar Ha CbLleCTBeHOCT 3a UMOTUTE, MalUMHNTE U CbOPBXEeHUATa Ha ,D,py)KeCTBOTO e B
paamep Ha 500 nB.

4.11. OTymMTaHe Ha NIM3NHIOBUTE OOrOBOPU

B cvotBeTcTBME C M3UckBaHMsiTa Ha MCC 17 JIM3uHr’ npaBaTa 3a pasnopexgaHe C akTuBa ce
NPexBbpnAT OT  NM3WHrogatenss BbpXy fM3uHrononydatens B CcryyauTe, B KOWUTO
NN3MHIONONYyYaTENAT MOHacs CbLUECTBEHUTE PUCKOBE M M3rodu, npoustvyawm OT CobCTBEHOCTTa
BbPXY HAeTUS aKTuB.

Mpun ckntouBaHe Ha OOroBop 3a (YUHAHCOB NU3MHI aKTUBBLT Ce Npu3HaBa B oT4yeTa 3a (YUHAHCOBOTO
CbCTOSIHUE Ha NM3nHronony4yaTens no no-HuckaTa OT ABeTe CTOWMHOCTW — cripaBednuesaTa CTOMHOCT
Ha HaeTUs aKTMB W HacTosilata CTOMHOCT Ha MWHWManHUTE NWU3MHIOBM NNnawaHus nnoc
HenpeaBMAeHW MrallaHus, ako umva Takmea. B otyeta 3a PMHAHCOBOTO CbCTOSIHME Ce OTpassiBa U
CbOTBETHOTO 3agblilKeHne No UHaAHCOB JIM3WMHI, HE3aBMCMMO OT TOBa Aanu 4YacT OT fIU3MHIoBUTE
nnawlaHnsa ce AbKaT aBaHCOBO MPW CKIIOYBaHe Ha 4OroBopa 3a (hMHaHCOB NN3MHT.

Bnocnegcreme NM3anHroBute nnailaHna ce pasnpenendar Mmexay (*)VIHaHCOB pa3xog n HamMmalrieHme Ha
HennaTeHoTo 3aablKeHne no (T)VIHaHCOB JIN3UHT.

AkTuBMTE, NPMAOOMTY MpU YCrnoBMATaA Ha (PUHAHCOB NU3UHI, CE aMopTM3upaT B CbOTBETCTBME C
nsmcksaHuaTa Ha MCC 16 ,MimoTu, mawwmHn n cbopwxeHns” nnu MCC 38 ,HemaTepuanHuu aktnsun’.

JlnxeeHata 4acT OT nU3MHroBaTa BHOCKa npeacrtaendaBa MOCTOAHEH MPOUEHT OT HenoraceHoTo
3aablikeHune n ce npnu3HaBsa B neyan6ara unu 3ary6aTa 3a nepunoaga Ha NM3NHroBnA OoroBop.

Bcunukn octaHanu nnM3nHrosm [OroBopun ce cHMUTaT 3a onepaTtuBHU JIM3SNHIOBU JOrOBOPU. MnawanuaTa
no onepatmnBeH JIM3MHIOB OOroBop Ce npu3HaBaT KaTto pa3xoau no NUHENHUA MeTo 3a CpOKa Ha
crnopasymMmeHuneTo. PasxoguTe, CBbp3aHn C onepatunBHUA JIUM3UHI, HaAMp. pa3xogu 3a nogapbXkKa U
3aCTpaxoBKu, ce Npu3HaBaT B nevan6ara mnum 3ary6aTa B MOMEHTa Ha Bb3HUKBAHETO UM.

AKTMBUTE, OTAAAEHM NO ONepaTMBHU JIM3NMHIOBU JOTOBOPM, Ce OTpassBaTt B OT4YeTa 3a (PMHAHCOBOTO
CbCTOSAHME Ha [pyXeCcTBOTO M Ce amopTu3upaT B CbOTBETCTBME C amopTU3auMOHHaTa MNONUTUKA,
Bb3npueTa Mno OTHOLUIEHWE Ha nogobHM akTmBuM Ha [pyxecTtBoTo, U u3uckBaHusaTa Ha MCC 16
LMMOTN, MawmHn n ceopwbxeHua” unu MCC 38 ,HematepuanHu aktusu’. [JoxoobT OT onepaTUBHMU
NIN3MHIOBU OOrOBOPWU Ce Mpu3HaBa OMPEKTHO KaToO MpUXO4 B OTYETa 3a AOXOAUTE 3a CbOTBETHUS
OTYEeTEH Nepmoa.

4.12. TecToBe 3a o6e3LeHKa Ha HemaTepuanHun aktTuBu 1 UMOTU, MALLIMHN U CHOPDBXKEHUA

Mpu n3uncnaeaHe pasmepa Ha obesueHkaTa [IpyXecTBOTO AeduHMpa Hai-marnkaTa pasrpaHuyuma
rpyna akTueW, 3a KOAITO mMoraT da GbhaTt onpeferieHn camoCTOsTENTHU MapuyHU noTouy (eavHuua,
reHepvpalla napudHu noTtouu). B pesynTat Ha ToBa HSKOM OT akTUBMTE MogfiexaT Ha TecT 3a
obe3LeHka Ha nHauBuayanHa 6a3a, a gpyrv - Ha 6asa Ha eguHULA, reHepuypalLa NapuyHK NOTOLM.

Bcuukn akTMBM M eauMHULM, TeHepupalLy NapuyHK noTouu, ce TecTBaT 3a obe3LeHKa NoHe BegHbX
roauwHo. BCcnykn gpyrv oTaenHu akTMBn UM e4MHULN, FeHepupaLLm napuyH1 NoToum, ce TecTear 3a
obesleHKa, korato CbOMTMS UNM NpoMsiHa B oOcTosiITeNcTBaTa MHAMKMPAT, Ye TsxHaTa GanaHcoBa
CTOMHOCT He MOXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba oT obesLeHka ce NpusHaBa cymaTta, ¢ KosTo 6anaHcoBaTa CTOMHOCT Ha AafeH akTUB UIn
eavHuLa, reHepupalia napuyHM noTouum, NpesBuvlaBa Bb3CTaHOBMMAaTa MM CTOWMHOCT, KOSITO € Mo-
BMCOKaTa OT CnpaBejnMBaTa CTOMHOCT, HaMasneHa C pasxoaute no npodaxba Ha JageH akTue, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a pa onpegenu CTOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
JpyxecTBOTO M34MCNsBa O4YakBaHUTE ObAeLlM MapyvyHM NOTOUM 3a BCsSKa eauHuua, reHepupatia
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napu4HM NOoTOUM, U onpeaens NoaxoasLwmsa AUCKOHTOB (hakTop C Lien KankynupaHe Ha HactoswaTa
CTOMHOCT Ha Te3n napuyHuM notouun. [aHHWTe, M3Non3BaHM MNpu TecTBaHeTO 3a obesueHka, ce
6asupaT Ha nocnegHus ogobpeH GiogxkeT Ha [dpyXecTBOTO, KOpUrMpaH npyv HeobxoaMmocT ¢ uen
enMMMHMpaHe Ha edekta OT ObAeln peopraHusaumm n 3HaYUTENHU noAobpeHnss Ha aKkTUBMW.
[unckoHTOBUTE haKkTOpK Ce onpenensaT 3a BCAKa OTAeNHa eauHuua, reHepupalla napyMyHn noToum, u
0Tpa3siBaT CbOTBETHUSA UM PUCKOB NMPOodnr, OLEHEH OT PbKOBOACTBOTO Ha [pyecTBoTO.

3arybute oT obesleHKa Ha eavHMLUa, reHepupalla napuyHu noToum, ce nocoysaT B HamarneHue Ha
GanaHcoBaTa Cyma Ha aKTMBUTE OT TasuW eduHuua. 3a BCUYKM akTMBM Ha [pyKecTBOTO
PBKOBOACTBOTO MpELEHsIBA MOCneaBallo Jany CbLiecTByBaT MHAMKAUMKM 3a ToBa, 4ye 3arybaTta oT
obeslLeHKka, NpusHaTa B NpeaxodHu roAuHW, MOXe Beye [da He CbLecTByBa WM [a e HamareHa.
OGesleHKka, NpusHaTa B NpeaxodeH nepuod, ce Bb3CTaHOBSIBA, ako Bb3CTaHOBMMAaTa CTOMHOCT Ha
eavHULATa, reHepupalla napuyHu noTouu, HagsuLLaBa HellHaTa GanaHcoBa CTOMHOCT.

4.13. WHBeCTULUNOHHU UMOTU

,D,py)KECTBOTO OT4yuTa Kato MHBECTUUMOHHU UMOTU 3€eMU, KOUTO Ce ObpXaT 3a NnoliydaBaHEe Ha
npmxogun OoT HaemMm " /nnu 3a yBEIMIM4eHne Ha KanuTtarna, Nno Moaera Ha cnpaBseannearta CTOWMHOCT.

MHBECTULMOHHMUTE MMOTU Ce oueHsiBaT NbpBOHa4YalriHoO no cebecToMHOCT, BKIMOYBaLLA NOKynHaTta
LeHa N BCAKaKBM pa3xoan, KOUTo Ca NnpdkKo CBbp3aHN C MUHBECTULUNOHHUA UMOT, HanpunmMmep XxoHopapu
3a npaBHU YCIyrn, aHbUu No nNpexebplidHe Ha UMOTa U Apyrn pa3xoaun no caerikarta.

MHBECTULUMOHHUTE WMMOTU Ce MpeoleHsiBaT Ha roguwHa 6asa M ce BKMOYBAT B OT4eTa 3a
hMHAHCOBOTO CbCTOSsIHME MO Na3apHUTE UM CTOMHOCTU. Te ce onpeaensit OT HE3aBUCKMMU OLIEHUTENN
C npodecnoHanHa keanudmrkaumsa 1 3HauMTeneH NnpodecnoHaneH onuT B 3aBUCUMOCT OT XxapakTepa
N MECTOHaxXOXAEHMETO Ha MHBECTULIMOHHMUTE MMOTW, Basnpainkm ce Ha JoKa3aTencTBa 3a nasapHuTe
yCInoBwusi.

Bcsika neyanba vnm 3ary6a OT NpoMdHa B cnpaBeanuMBarta CTOMHOCT unu ot npop,a>K63 Ha OdafgeH
MHBECTULUMNOHEH MMOT Ce MNpu3HaBa He3abaBHO B nevanbarta wnu 3ary6aTa Ha pen ,,npOMﬂHa B
cnpasennmnBata CTOMHOCT Ha UHBECTULIMOHHU UMOTK”,

Mpuxogute OT Haem 1 onepaTMBHUTE Pa3xoau, CBbP3aHN C MHBECTULMOHHM UMOTH, Ce NPeACTaBSaT B
oTyeTa 3a goxoguTe CbOTBETHO Ha pef ,[llpuxoan” n peq ,Jdpyrv pasxoan”, n ce npusHaBarT, KakTo e
onucaHo B NosicHeHne 4.6 n nosicHeHne 4.7.

4.14. ®UHAHCOBU UHCTPYMEHTHU

drHaHCOBUTE aKTUBM M Nacusu ce npu3HaBaT, Korato ,D,py)KECTBOTO CTaHe CTpaHa no OOoroBOpHU
crnopasymMmeHud, BKrn4BaLlu d)MHaHCOBI/I MHCTPYMEHTMU.

drHaHCOB aKTMB Cce OTnucBa, Korato ce SaFYGVI KOHTPOJT BBbPXYy AOOroBOpHUTE TMpaBa, KOWUTO
CbCTaBnAaBaTt (bI/IHaHCOBVIFI aKTuB, T.€. KOrato Ca U3TEKNn npaBarta 3a MnoJjiydaBaHe Ha MNapu4yHu
noToun nnn e npexebplieHa 3HavynmaTta 4acTt OT pUckoeeTe N n3roaunte ot cobcTBEHOCTTA.

durHaHCcoB nNacuB ce oTnMcea npu HEroBoTo noracdaBaHe, uannaiwiaHe, npun aHynmpaHe Ha caenkaTta
mnnu npun n3tn4aHe Ha 0aBHOCTHUA CPOK.

Mpn NbpBOHaYanHoO Npu3HaBaHe Ha (PMHAHCOB aKTUB U PMHAHCOB nacue [IpyXecTBOTO MM oueHsiBa
no cnpaBeanvMBa CTOMHOCT NMIOC pasxoguTe Mo TpaH3akuusata € U3KNioYeHne Ha duHaHcoBUTE
aKTMBM M NacuBW, OTYMTaHW MO CnpaBeAnvBa CTOMHOCT B nedvanbara wnu 3arybarta, Kouto ce
npu3HaBaT NbPBOHAYAHO MO CnpaBeanMBa CTOMHOCT.

®urHaHCOBWTE aKTMBM Ce MpU3HaBaT Ha gaTaTta Ha caenkara.

durHaHcoBUTE aKTUBMU U ¢omHaHCOBUTE NAacKBK Ce OLUEeHABAT NocredBallo, KakTo € NoCoYeHOo No-4ony.
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4.14.1. ®nHaHCOBU aKTUBM

C uen nocrnegBallo oueHsiBaHe Ha (UHAHCOBUTE akTWBW, C U3KIIOYEHUE HA Xeaxupalmre
WHCTPYMEHTH, Te ce KnacudumumpaT B CNegHUTe KaTeropuu:

KpeauTu 1 B3eMaHus;
(hVHaHCOBW aKTMBM, OTYUTAHM MO CNpaBeasivBa CTOMHOCT B nevanbarta wnv 3arybara;
VHBECTULMW, AbPXaHW 0 Naaex;

(bMHaHCOBM aKTVBM Ha pasroroXeHue 3a npoaaxoa.

drHaHCOBUTE aKTUBY ce pas3npenenaT KbM OTAENHUTE KaTeropumn B 3aBUCMMOCT OT LIeNnTa, ¢ KOATOo ca
npugobuTn. Kateropusita Ha gageH (OMHAHCOB MHCTPYMEHT onpefens MeToga My Ha oueHsiBaHe U
Janv npuxoguTe u pasxoauTe ce oTpassBaTt B neyan6arta unu 3arybata vnu B Apyrus BceobxeaTeH
aoxon Ha [pyxecTBoTo. BcCWUKM (DUHAHCOBM akTMBM C W3KMHOYEHMEe Ha Tesu, OT4MTaHu Mo
cnpaBefnvBa CTOWHOCT B Nevyan6aTta unu 3ary6ara, nognexar Ha TecT 3a obesleHka KbM aartaTta Ha
duHaHcoBMA oT4yeT. duHaHCOBUTE akTMBM ce obealeHsBaT, KoraTto CblecTByBaT OOEKTUBHU
[okasaTencTea 3a Tosa. [punaraT ce pas3nuyHy KpUTepun 3a onpegensHe Ha 3arybaTa oT obesLeHka
B 3aBMCUMOCT OT KaTeropusata Ha (oMHaHCOBMTE aKTMBM, KakTo € ONncaHo No-4orny.

Bcuukn npuxoaun n pasxogu, CBbp3aHu ¢ NpuTexaBaHeTO Ha (OUHAHCOBU MHCTPYMEHTHU, Ce OTpassiBaT
B nedvanbata wnu 3arybata npu nofly4aBaHeTO MM, HE3aBUCMMO OT TOBa Kak Ce OLeHsiBa
GanaHcoBaTa CTOMHOCT Ha (PbMHAHCOBUS aKTWB, 3a KOWTO Ce OTHAcAT, U Ce NPeACTaBAT B OTYeTa 3a
poxogute Ha pepoBe ,dPuHaHcoBM pasxoan”, ,PuHaHcoBM npuxoan” wunu L Opyrn UHaAHCOBU
no3numKn”, ¢ U3KINtoYeHne Ha 3arybarta ot obesleHKa Ha TbProBCKM B3eMaHUsl, KOSATO ce npeacTaBsi Ha
pea ,Opyrn pasxogun”.

er,CWITVI n B3eMaHusA

Kpeoutn v B3emMaHusl, Bb3HWKHANM MbpBOHaYanHo B [pyXecTBOTO, ca HeaepuBaTUBHU (DUHAHCOBU
WHCTPYMEHTN C (PMKCMpaHM MnallaHusl, KOMTO He ce TbpryBaT Ha akTMBeH nasap. KpeauTtute un
B3eMaHusiTa NOCcrneaBaLlo ce OLeHsiBaT N0 aMopTu3MpaHa CTOMHOCT, KaTo Ce M3nofi3Ba MeToabT Ha
ecbekTBHaTa nNuxBa, HamaneHa ¢ pasMmepa Ha obesueHkaTa. Bcaka npomsHa B CTOMHOCTTa UM ce
oTpa3siBa B nevyanbaTta unu 3arybaTta 3a Tekywms nepuog. lNapuTe M napuyHUTE EKBMBaNEHTMH,
TBProBCKATE U NO-ronsiMaTta 4YacT OT ApYrM B3eMaHus Ha [pyxecTBOTO crnagaT KbM Tasu kaTteropus
(PMHAHCOBM WHCTPYMEHTU. [MCKOHTMpaHe He ce W3BbpLUBa, Korato edekTbT OT Hero e
He3HauuTeneH.

3Ha4yMmMmM B3emaHusa ce TecTBaT 3a obesleHKka Mo OTAENHO, KoraTo ca MPOCPOYEHM KbM AaTtata Ha
(PUHAHCOBWS OTYET MMM KOraTo CbLUECTBYBaT OOEKTUBHWN AOKa3aTencTea, Ye KOHTpareHTbT HaMa ga
N3NBbIHU 3abJDKEeHNdATa CU. Bcuykm apyru B3eMaHusa ce TecTtBart 3a 0663LL6HK3 no rpynu, KOUTO Cce
onpenendar B 3aBUCUMOCT OT UHOYCTPUATA U permMoHa Ha KOHTpareHTta, Kakto U OT Apyrn KpeauTHU
puUCKoBe, ako ChbllecTByBaT TakmBa. B TO3u cnyyan npoueHTbT Ha obesueHkaTa ce onpefens Ha
6aszata Ha WCTOPMYECKU [AaHHM OTHOCHO HEeMoraceHun 3agb/PKEHMSI HA KOHTpareHTU 3a BCsika
naeHtTudmumpara rpyna. 3arybaTta oT obesLeHKa Ha TbpProBCKUTE B3eMaHWsA ce NpeacTaBs B oT4eTa
3a goxoauTte Ha pep ,Adpyru pasxoaun”.

4.14.2. ®nHaHCOBU NacUBM

®rHaHcoBWTE Nacvem Ha [pyxecTBOTO BKIOYBAT 6aHKOBU 3aeMu 1 0BbpApad T, TbProBCKM U ApYru
3a0bIMHKEHNS U 3a0bIMHKEHUSA NO (DUHAHCOB NN3UHT.

®PuHaHCOBUTE MacvMBM ce MPU3HaBaT, KOraTo CbLUECTBYBa LOMOBOPHO 3adbiPKkeHWe 3a nnaljaHe Ha
NapyvyHU CyMu unu Opyr pyHaHCOB akTUB Ha ApYyro npeanpusTue unv SOroBOPHO 3agblibKeHuwe 3a
pasMsiHa Ha OMHAHCOBM WMHCTPYMEHTW C OPYro npeanpusaTtve Mnpu noTeHuuanHo HebnaronpusTHU
ycnosusi. Bcnyku pasxogmn, CBbp3aHu € NMXBU, Y NPOMEHM B CNpaBe4nMBaTa CTOMHOCT Ha (OMHAHCOBM
WHCTPYMEHTW, akO UMa TakuBa, ce Npu3HaBaT B neyan6ata wunu 3arybaTta Ha pen ,PuHaHcoOBU
pasxogun” nnu ,duHaHcoBm npuxoamn”.
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®rHaHCOBMTE MacuBM Ce OLeHsBaT NocrneaBallo No amopTM3uMpaHa CTOWHOCT, KaTo ce W3Mon3ea
MeToAbT Ha edeKTMBHATa INWXBa, C W3KMIOYEHWe Ha (UHAHCOBU WHCTPYMEHTW, AbpXaHu 3a
TbpryBaHe vnv onpegeneHn 3a oueHsiBaHe Mo crnpaBefnmMBa CTOMHOCT B nevanbaTa wnu 3arybaTa,
KOUTO Ce OLeHsBaT Mo crnpaBeanvBa CTOMHOCT C OTYMTaHE Ha NpoMeHuTe B nevanbara unu 3arybara.

BaHkoBUTE 3aemMu ca B3eTU C Lien OAbNrocpoYHO nofnomMaraHe Ha gevHocTtTa Ha [pyxecTtBoTto. Te ca
OoTpa3eHu B oOT4yeTa 3a (PUHAHCOBOTO CbCTOsIHME Ha [pyxecTBOTO, HETHO OT pasxoauTe Mo
nony4yaBaHeToO Ha 3aemuTe. OPMHAHCOBU pas3xogu kaTto NMpemus, nnatMMa npu ypexaaHe Ha Abnra
nnn obpaTHOTO My M3KynyBaHe, U MPEKN pasxoau Mo CAeNkaTa ce OTHAcAT B OTYeTa 3a 4oXoAuTe Ha
MPUHLMMNA Ha HAYMCNEHMETO, KAaTO CE M3MoN3Ba MeToabT Ha edEKTUBHUA NIMXBEH NPOLEHT, U ce
npubaBsaT KbM NpeHocHaTa CTOMHOCT Ha (PMHAHCOBUS NacuB O CTEMEHTA, B KOSITO Te He ce ypexaat
KbM Kpasi Ha Nepunoaa, B KOWTO ca Bb3HMKHANMW.

T'prOBCKVITe 3ab/KeHUA ce npmn3HaBaT NbpBOHAYaslIHO MO HOMUHAIHa CTOWMHOCT W BnocrneacTeve
Ce oueHaBaT Nno amopTusnpaHa CTOMHOCT, HamarieHa ¢ nnawaHus no ypexnaHe Ha 3abJDKeHNEeTO.

[vBMOeHTUTE, NNatMMM Ha akuMOHepuTe, ce Mpu3HaBaT, KoraTo AMBMAEHTUTE ca odo0OpeHu Ha
06uoTo cbbpaHue Ha akuMoHepuTe.

4.15. MartepuanHu 3anacu

MaTepuanHute 3anacu BKMYBaT MaTepuanu, He3aBbpLUEHO MPOM3BOACTBO, MPOAYKUMA U CTOKWU. B
cebecToNHOCTTa Ha MaTepuanHuTe 3anacu ce BKMYBaT AUPEKTHUTE pasxodu No 3aKynyBaHeTo Mnn
NPOVM3BOACTBOTO UM, nNpepaboTkata v AOPYrM NPeku pas3xoau, CBbp3aHW C AOCTaBkaTa WM, KakTo U
YyacT oT oOLWunTe NPOM3BOACTBEHU pPa3xoau, onpedeneHa Ha GasaTta Ha HOpMarneH NpPOU3BOACTBEH
KanauuteTt. durHaHcoBUTE pa3xoon He ce BKNK4BaT B CTOMHOCTTa Ha MaTepuanHuTe 3anacu. Kbm
Kpasi Ha BCEkM OT4YeTeH nepuon MaTtepuanHuTe 3anacuM ce OueHsiBaT Mo Mo-Huckata oT
cebeCcTOMHOCTTa MM M TsXHaTa HeTHa peanu3yema cTorMHocT. CymaTa Ha Bcska obesueHka Ha
MaTepuanHiTe 3anacu 4o HeTHaTa MM peanu3yema CTOMHOCT ce Npu3HaBa KaTo pasxoj 3a nepvoga
Ha obesueHkaTa.

HeTHaTa peanu3yemMa CTOWHOCT NpeACTaBnsiBa OYaKBaHaTa MnpojaxHa LeHa Ha maTepuanHute
3anacu, HamarneHa C o4YakBaHuWTe pasxoau no npogjaxbarta. B cnyyan ye matepuanHuTe 3anacu ca
6unn Beye obe3UeHeHV OO HeTHaTa UM peanusyema CTOMHOCT M B MOCMNeABall, OTYEeTEeH nepuop ce
oKaxe, Yye ycrnioBusta gosenu Ao obesueHKaTa He ca Beye Hanvue, TO Ce Bb3npvMema HoBaTa UM
HeTHa peanu3yema cTovHocT. CymaTta Ha Bb3CTaHOBSIBaHETO MoXe Aa bbae camo Ao pasMepa Ha
GanaHcoBaTa CTOMHOCT Ha MaTtepuwanHuTe 3anacu npegn obesueHkata. CymaTta Ha obpaTHO
Bb3CTaHOBsIBaHE HA CTOMHOCTTAa Ha MaTepuasnHuTe 3anacu ce oT4MTa KaTo HamareHue Ha pasxoauTe
3a maTtepuanm 3a nepuoga, B KOMTO Bb3HWKBA Bb3CTAHOBSABAHETO.

[pyxecTBOTO onpedens pasxoguTe 3a MaTepuanHM 3anacu, Kato W3nonssa MeTona
cpeqHonpeTerneHa CToMHOCT.

ﬂpw rlpop,a>|<6a Ha MmatepuarniHuTe 3anacu TaxHaTta ©anaHcoBa CTOWHOCT ce Nnpu3HaBa KaTo pa3xon B
nepwunoaa, B KONTO e NPU3HAT CbOTBETHUAT Npuxona.

4.16. [JaHbuu BbpXy AoxoAaa

PasxoauTe 3a gaHbum, npusHaTK B nevan6ata unv 3arybarta, BKMYBaT cymMaTa Ha OTCPOYEeHUTE U
TeKyLLM JaHbLM, KOUTO He ca npusHaTu B Apyrus BceobxBaTeH OOXOA4 WU OUMPEKTHO B COOGCTBEHMS
KanuTan.

TeKyLLl,MTe OaHBbYHN aKTUBU U/MNM Nacusm npeancraBnaBat Te3n 3abJDKEeHUA KbM U B3EMaAHUA OT
OaHbYHUTE UHCTUTYLUWN, OTHACALUWN Ce 3a TeKyLin uin npegxogHm OTHEeTHU nepumoaun, KOUTo He Ca
nnaTteHn KbM gartarta Ha q)VIHaHCOBVIFI OT4HeT. TeKyLLI,VIFlT O3aHDBK € ObJTXKUM BbpPXY obnaraemusi goxon,
KOWTO ce pasnnyaBa OT neyan6arta wnm 3ary6aTa BbB CbVIHaHCOBI/ITe otyeTn. N3uncnasaHeTo Ha
TeKywma gaHbkK e 6a3mpaH Ha AaHbYHUTE CTaBKN U Ha AaHBbYHUTE 3aKOHU, KOUTO Ca B CUJ1a KbM Kpad
Ha OTYEeTHUA nepuona.
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OTCpO'-leHVITe OaHbUM ce mns4ncnaeart no nacMBHUA MeTo[ 3a BCUYKM BPEMEHHU Pa3fiukn mexny
OanaHcoBaTa CTOMHOCT Ha aKTUBMTE M NAcMBUTE U TAXHATA JaHbYHA OCHOBA. OTcpoqu OaHbK He ce
npeaswxaga npu nbpBOHA4YallHOTO MNpu3HaBaHe Ha akKTMB WM NacuB, OCBEH ako CbOTBEeTHaTa
TpaH3aKkunAa He 3acdra gaHb4yHaTa unu c4etToBoaHaTa nevanoa.

OTcpoyeHnTe AaHbYHM akTUBU U NacuBU He ce AUCKOHTUPAT. MNpu TAXHOTO U3dncneHne ce nsnonssaT
JaHbyHM CTaBKW, KOUTO Ce o4akBa fa 6baaT NpUnoXvmu 3a nepuoda Ha peanusauuaTa um, npu
yCrnoBuWe Ye Te ca BMe3nu B cuna WM e CUrypHo, 4Ye Lile BresHaT B CUa, KbM Kpasi Ha OTYeTHUSA
nepwvon.

OTCpO‘-IeHVITe AaHb4yHW NacuBu Ce Npu3HaBaT B MbJIEH pa3Mep.

OTcpoyeHn gaHbYyHU akTUBM Ce NPU3HaBaT, CaMO ako CbLLECTBYBa BEPOATHOCT Te Aa 6baaT ycBoeHu
ype3 6baewm obnaraemm goxoau. OTHOCHO npeueHkaTa Ha pPbKOBOACTBOTO 3a BEPOSATHOCTTA 3a
Bb3HUKBaHe Ha Obaelmn obnaraemm goxoam, Ypes KOMTO Aa Ce YCBOAT OTCPOYEHUN AaHBYHU aKTUBM,
BWKTE NosicHeHne 4.21.

OTCpO‘-IeHM AJaHb4yHU aKTUBU N NMacuBU Ce€ KOMMeHcupat, cCaMO Korato ,D,py)KeCTBOTO nMa npaBo u
HamMmepeHne [a KOMMNeHCupa TeKywnuTe AOaHb4YHu aKTuBu WM nacmBm OT CbhbllaTa [OaHb4Ha
MHCTUTYLUUA.

MpomsiHaTa B OTCPOYEHUTE AaHBbYHWU aKTUBU UMM NACBU Ce NpU3HaBa KaTo KOMMOHEHT OT AaHbYHUS
npuxoa unu pasxop B nevantarta unu 3arybaTa, OCBEH ako Te He ca CBbp3BaHu C NO3MLUuK, NpU3HaTH
B Opyrusi BceobxBaTeH 4OXOA (Hanp. NpeoLeHKa Ha 3eMs1) UM ANPEKTHO B COBCTBEHUS KanuTarn, npu
KOETO CbOTBETHUSAT OTCPOYEH AAHBLK Ce Mpu3HaBa B Opyrus BceoOXBaTeH 4OXO4 Mnu B cOBCTBEHUS
Kanuntan.

4.17. [apu n napuyHN eKBUBanNeHTn

I'IapMTe N nNapnyHNTe eKBmBalieHTU Ce€ CbCTOAT OT Haln4yHUTE Napu B 6p017| 1N nNapunyHn cpeancrtsa no
GaHKOBM CMETKM, KOMUTO Ca JIeCHO o6pau.|,aeM|/| B KOHKPETHU napuyHn CyMn U CbObpxKaT
HEe3Ha4dunTerieH pUCcK OT NpomMsHa B CTOWHOCTTa CW.

4.18. CobcCTBeH KanuTarn, pe3epBy U NNalaHus Ha AUBUAEHTH
AKUMOHEPHUAT KanuTan Ha [Jpy>ecTBOTO 0TpassiBa HOMVHanHaTa CTOMHOCT Ha EMUTUMPAHNTE aKLUK.

PesepBuTe BKMOYBaT 3aKOHOBU pe3epBu, MPEeoLEeHKN Ha HE(UHAHCOBY akTUBMW U ApYyrn pe3epsu (BX.
nosicHeHve 17.2.).

HepasnpeneneHata nevyan6a BkMoYBa TEKyLIMS (DUHAHCOB pe3ynTaT M HaTpynaHuTe nevyanou u
HEeMNoKpPUTW 3aryGy oT MUHANM roAuHU.

3agbirkeHusiTa 3a Nialade Ha OUBUASHTY Ha akUMOHEpUTEe ca BKITHOYEHU Ha pepd ,3a0bIPKeHNs KbM
CBbp3aHM nMua”’ B OT4YeTa 3a (PUHAHCOBOTO CbCTOSIHME, KOraTto AMBMOEHTUTE ca odobpeHu 3a
pasnpeaeneHne ot obLwoTo cbbpaHne Ha akUMOoHepUTe Npean Kpasi Ha OTYETHUS NEPUOA,.

Bcuukn TpaHsakuum cbc cobcTBeHUUmUTe Ha [py»KecTBOTO ca MpeacTaBeHM OTAErnHO B oT4yeTa 3a
cobcTBeHMsa kanuTan.

4.19. T[leHCUOHHM M KPaTKOCPOYHU Bb3HarpaXxaeHusi Ha CIyXuTtenure

,D,py)KeCTBOTO OTHUTA KPATKOCPOYHU 3aabiKEeHUA MO KOMNEeHCUpyemMun OTMyCKWU, Bb3HUKHANM nopaaun
Hen3non3BaH nnarteH roguweH oTnyck B Cliydaunte, B KOUTO Ce O4YakBa To ga 6baart nonsBaH B
paMKUTE Ha 12 meceua cneq gatata Ha OTYETHUSA nepwuoa, npes KOWNTO HaeTuTe nmua ca NosioxXunn
Tpyaa, CBbp3aH C Te3n OTNyCKN. KpaTKOCpO‘-IHVITe 3aAblKeHNA KbM NnepcoHana BKn4YBaT HaaHULMN,
3annaTtun n coumanHum oCUrypoBKn.
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CwrnacHo nanckeaHuaTa Ha Kogekca Ha Tpyda npuv npekpatsBaHe Ha TPyAOBOTO NpaBOOTHOLLEHMWE,
crnef Kato ChAyXuTenaT e npuaobun npaBo Ha MeHcWs 3a OocuryputerneH cTax UM Bb3pacT,
[pyxecTBOTO € 3aAbIKeHO Aa My u3nnatu obeslieTeHWe B pasmep A0 LecT 6pyTHM paboTHU
3annatu. [pyxecTBOTO € Ha4yMCruio NPaBHO 3adbibKeHue 3a u3nnawaHe Ha obesweTeHus Ha
HaeTuTe nuua npu NeHcMoHWpaHe B CbOTBETCTBME C M3uckBaHuATa Ha MCC 19 ,[loxoam Ha HaeTu
nuua” Ha 6asa Ha NPOrHO3vpaHW nnawaHus 3a cnejBawute neT roauvHW, AUCKOHTMPaHU KbM
HaCTOSILLMSA MOMEHT C AbMrOCPOYEH NNXBEH NPOLEHT Ha 6e3PUCKOBU LIEHHN KHIXKA.

,D,DY)KGCTBOTO HE e paspa60TBano M He npunara niaHoBe 3a Bb3HArpaxKaeHud Ha Criyxutenmrte cnen
HanyCKaHe.

KpaTkocpoyHuTe JoX0oaM Ha CNyXMTEenuUTe, BKIIOYUTENHO W NoflaraeMuTe ce OTNyCKW, Ca BKITIOYEHU B
TEKyLMTe NacuBu Ha ped ,[TeHCMOHHM M Opyrv 3adb/KeHUs KbM MepcoHana” no HegucKOHTUpaHa
CTOMHOCT, KOATO [py»KeCTBOTO OYaKBa Aa U3nmnatu.

4.20. [poBu3uKn, yCNOBHU NAaCUBU U YCINIOBHU aKTUBMU

[MpoBu3uNTE ce nNpusHaBaT, KOraTo MMa BEPOSATHOCT CerallHW 3agbiKeHns B pesyntaT OT MUHarno
cubuTne ga fosedaT 4O M3XOASL, NOTOK Ha pecypcu oT [pyecTBOTO U Moxe Aa 6bae HanpaseHa
HagexgHa oueHka Ha cymaTa Ha 3agbiikeHueTo. Bb3moOxHO e cpoyHocTTa unm cymaTta Ha
n3xoadALWwnNs napuyeH noTok Aa e HecurypHa. CerawlHo 3agbibpKeHue ce nopaxaa OT HanmuuneTo Ha
MPaBHO WM KOHCTPYKTMBHO 3adbiDKeHME BCMeACTBUME Ha MUHanIM cbOuTus, Hanpumep rapaHumu,
npaBHW cnopose unn obpemexasalum gorosopu. [poBusnKTe 3a NPecTpykTypupaHe ce npusHasat
camo ako e paspaboTeH u npunoxeH nogpobeH copmaneH nnaH 3a NPeCcTPyKTypupaHe unu
PBKOBOACTBOTO € 00SBUNO OCHOBHUTE MOMEHTM Ha MraHa 3a NpecTpykTypupaHe npea Ttesu, KoMTo
Buxa 6unn 3acerHanu. lMposusmun 3a 6baeLLmn 3arybu oT AerHOCTTa He ce Npu3HaBar.

CymarTa, KoATO ce MNpu3HaBa KaTo MpPOBU3Us, Ce M3YMCnsABa Ha 6asa Hal-HagexaHaTa oueHka Ha
pasxoauTte, HeoB6XoAUMM 3a ypexaaHe Ha cerallHo 3adblhKeHUe KbM Kpasi Ha 0TYeTHUSI Neproa, KaTo
ce B3emart B NpeaBua PUCKOBETE U HECUTYPHOCTTa, CBbP3aHM CbC CerallHoTO 3aabmkeHune. Korato
cbllecTByBaT peauvua noaobHW 3aQbiiKeHUsi, BeposiTHaTa HeoGXoAMMOCT OT M3XOoAsll, MOTOK 3a
noracsiBaHe Ha 3aQbiPKEHNETO Ce onpeensi, KaTo ce oTYeTe rpynaTta Ha 3agbJKeHusiTa kaTo Lsno.

MpoBM3nMTE Ce AMCKOHTUPAT, Korato edekTbT OT BPeMEeBWUTE pasfivku B CTOMHOCTTA Ha mapute e
3HaYMTESIEH.

O6e3sLeTeHns OT TpeTU N1ua BbB BPb3Ka C aJE€HO 3aabImkeHne, 3a KouTo [pyKecTBOTO € CUrypHa,
Ye LLe nonyyu, ce Npu3HaBaT KaTo OTAeNeH akTnB. TO3M akTUB MOXe W ia He Ha[BWLIaBa CTOMHOCTTA
Ha cbOoTBETHaTa NPOBU3USI.

MpoBu3uuTe ce npepasrnexaat KbM Kpasi Ha BCEKM OTYETEH Nepuop U CTOMHOCTTa UM Ce Kopurupa,
3a [a ce oTpasu Han-gobpata npnbnuanTenHa oueHka.

B cnyyauTte, B KOUTO Ce cunTa, Ye € Marko BeposiTHO Aa Bb3HMKHE M3XOAsLL, MOTOK HAa MKOHOMUYECKU
pecypcu B pe3ynTaTt Ha TeKyLlo 3adb/lKeHue, NacuB He ce NpusHaBa. YCrNoBHWTE NacuBu creaea Aa
ce oLeHsIBaT NocrneaBallo Mo No-BMCOKaTa CTOMHOCT MEXAy onucaHaTta no-rope cpaBHUMa NpPOBU3MS
¥ MbpBOHAYarnHo NpusHaTaTa cyma, HaMasieHa ¢ HaTpynaHaTa aMmopTU3aumsi.

BeposiTHM BXOAALLM NOTOLM HA MKOHOMUYECKMN MON3K, KOUTO BCE OLLE HE OTroBapsAT Ha KpUTepuute 3a
npu3HaBaHe Ha aKkTUB, Ce CMsTaT 3a YCMOBHU akTMBW. Te ca OnucaHW 3aefHO C YCIOBHUTE
3agbimkeHns Ha [pyxecTBOTO B nosicHeHue 36.

4.21. 3HauMMu npeLeHKU Ha PbLKOBOACTBOTO NpM NpunaraHe Ha cyeToBoAHaTa NOMUTUKA

3HauyMMnUTE TMPELIEHKM Ha PbKOBOACTBOTO MpW MpunaraHeTo Ha CYETOBOAHUTE MOMUTUKMA Ha
LpyecTBOTO, KOUTO OKa3BaT HaW-CbLIECTBEHO BIUSIHWE BbPXY (PUHAHCOBUTE OTYETU, Ca OMUCaAHU
no-gony. OCHOBHWUTE W3TOYHULM HA HECUTypHOCT MpU WU3MNOM3BaAHETO Ha NpUGNU3NTENHUTE
CYETOBOHW OLIEHKWN ca OnucaHu B NosicHeHue 4.22.
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4.21.1. NIn3nHm

CwvrnacHo MCC 17 ,JlusnHr’ pbKOBOACTBOTO Knacuduumpa nM3nHroBuTe 4OroBopn 3a asTomobunum u
obopyasaHe kaTo (PMHAHCOB NU3WHI. B HAKOW criyyau nuanHroBaTta TpaH3akuus He e efHO3HavHa U
PBbKOBOACTBOTO MpeueHsiBa Aanu JOroBopbT € (PUHAHCOB MU3UHE, NMPU KOWTO BCUYKM CbLLECTBEHM
pYCKOBE M MOM3n OT COBCTBEHOCTTa BbPXY akTBa Ce NPeXBbPAAT Ha NM3NHIronony4vaTens.

4.21.2. OTCpOYeHU AaHBYHU aKTUBMU

OueHkaTta Ha BeposiTHOCTTa 3a 6bAeluyn obnaraeMu JoxXoau 3a YCBOSIBAHETO Ha OTCPOYEHU AaHbYHU
aKkTUBM ce Gasupa Ha nocnegHata ofgobpeHa GlomKeTHa MPOrHo3a, KopuUrMpaHa OTHOCHO 3HaYUMU
HeobGnaraemu npuxoou U pasxoan U crneundUydHM OrpaHUYEHUs] 3a MpPeHacsHe Ha Heuarnona3BaHu
OaHb4YHM 3aryom unu kpeauTu. AKO HafiexaHa NporHo3a 3a obnaraem goxon npegnonara BeposTHOTO
M3Mon3BaHe Ha OTCPOYeH AaHbYeH akTMB 0coBeHO B criydyan, Korato akTUBbT MOXe [a ce ynotpebu
6e3 BpemMeBO OrpaHMYyeHWe, ToraBa OTCPOYEHUAT [OaHbyeH aKkTMB ce Mpu3HaBa U3LAMO.
Mpu3HaBaHETO Ha OTCPOYEHW OaHbYHWM aKTMBM, KOUTO MOANExXaT Ha onpedenieHn npaBHWU WNu
MKOHOMMWYECKN OrpaHNYeHUss UMM HECUTYPHOCT, Ce MNpeLieHsiBa OT PbKOBOACTBOTO 3a BCEKM OTAeneH
cnydaii Ha 6asaTta Ha cneundUYHUTE PaKTK 1 0BCToATENCTBRA.

4.22. HecurypHoCT Ha C4eTOBOAHUTE NPUONU3NTENHN OLLEHKU

ﬂpM N3roTBAHETO Ha q)I/IHaHCOBI/IFI OTHET PBbKOBOACTBOTO NpaBsu peanua npennosioxXeHnd, OueHKn mn
[onyckaHma OTHOCHO Npu3HaBaHETO U OUEeHABaHEeTO Ha akKTuBU, NacuBu, npuxoan n pasxogu.

[JeWicTBUTenHUTE pesynTatu MoraT ga Ce pasnuyaBaT OT MpPeArofiokeHUsiTa, OLEHKUTE U
JOMyCKaHUATa Ha PBKOBOACTBOTO M B PeAKM Criydanm CbOTBETCTBAT HAMbIHO Ha NpeaBapuTenHo
oLleHeHUTe pesynTaTu.

VlHCbOpMaLI,VIﬂ OTHOCHO CblLUeCTBEeHUTE npennosioXXeHuA, OueHKM 1 OOonyCKaHuA, KOUTO OKasBaT Hau-
3HaYNTENTHO BIIMAHNE BbPXY NpU3HaBaHETO U OLEeHABAaHETO Ha akTuBu, nacueu, npuxogn n pasxogu e
npeancraseHa no-gony.

4.22.1. Obe3LeHKa

3a 3aryba oT obe3LeHKa ce npu3HaBa cymaTta, C KoATo GanaHcoBaTa CTOMHOCT Ha AafeH akTUB Unu
eavHuua, reHepupalla napyvyHM noTouu, NpeBulliaBa Bb3CTaHOBMMATa MM CTOWHOCT, KOSITO € Mo-
BMCOKaTa OT CrpaBefnvBaTa CTOMHOCT, HamarneHa C pasxogute no npogaxba Ha OadeH akTuBs, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CToMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
[pyXecTBOTO M34YMCnsiBa OYakBaHMTE ObAeLM MapuyHM MOTOLM 3a BCsSKa eduHuua, reHepupala
napu4HU NOTOUM, MU onpefens Noaxonsawims ONCKOHTOB (hakTop C Len KankynupaHe Ha HacTosiwara
CTOMHOCT Ha Te3n napuyHy noToum (BX. nosicHeHue 4.12). MNMpu ns4ncnsisaHe Ha odakBaHuTe 6baeLum
Nnapu4HM NOTOLM PBLKOBOACTBOTO NpaBu NPeAnosioXeHMs OTHOCHO b6baewmTe OpyTHU nevantu. Tesu
NpeanonoXeHns ca cBbp3aHu ¢ Obaewm cbbutns n obcTosTencrea. [encTtBUTeNnHUTE pesyntatu
MoraTt ga ce pasnuyaBaT M [a HanoXaT 3HauuTernHM KOPeKUuMu B akTuBuTe Ha [pyXecTBOTO npes3
cnefBallaTta OT4YeTHa rogmHa.

B noseueTo criyyau npu onpedensiHeTo Ha MpUMOXMMWUA OUMCKOHTOB (DAKTOp Ce MpaBu OueHKa Ha
NOAXOASLLMTE KOPEKLUUM BbB BPb3Ka C NasapHUs PUCK U pUCKOBUTE haKTopU, KOUTO ca creunduyHu
3a OTAENHUTE aKTUBMU.

OpyxecTBOTO € NpeTbpnano 3arybu ot obesueHKka Ha HeTEeKyLUM akTUBM B pasMep Ha 3 Xun. nB. npes
2010 r. (2009 r.: 885 xun. nB.), 3a Aa ce Hamanu GanaHcoBaTa CTOMHOCT Ha HETEKYLLM aKTMBWU OO
Bb3CTaHOBMMATa UM CTOMHOCT.

4.22.2. MNone3eH XUBOT Ha aMOPTU3UPYEMU aKTUBU

PbkoBOACTBOTO Mpepasrrnexna Mosie3HUsl XMBOT Ha amMopTU3MPYyeMUTe aKkTUBW B Kpasi Ha BCEKU
OTYETEH NMepuoa.
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Kbm 31 pekemBpy 2010 r. pbKOBOACTBOTO OMNpedens MOMe3HUs XUBOT Ha akTMBUTE, KOWTO
npeacTaBrsiBa O4aKBaHUAT CPOK Ha MOS3BaHe Ha akTmBuTe OT [pyXecTBOTO. [1peHOCHUTE CTOMHOCTU
Ha aKTMBWUTE ca aHanuauMpaHu B MOSICHEHUSI 6 u 7. [IeACTBUTENHUSAT Morie3eH XMBOT MOXe Aa ce
pasnuMyaBa OT HanpaBeHaTa oOLeHKa Nopagu TEXHWYECKO M MopanHo u3xabsiBaHe, NMPegMMHO Ha
COTyepHU NPOAYKTU U KOMMTBPHO 0bopyaBaHe.

4.22.3. MatepwanHu 3anacu

MaTepuanHute 3anacu ce OLeHsIBaT No Nno-HWckaTa CTOMHOCT OT LeHaTa Ha npugobuBaHe n HeTHaTa
peanusyema cTomHocT. [pn onpegensHe Ha HeTHaTa peanu3yema CTOMHOCT PBbKOBOACTBOTO B3ema
npeaBug Han-HagexgHaTa HanvyHa WHgopmauusa KbM gatata Ha npubnuamTenHata OueHKa.
OcHoBHaTa AeNHOCT Ha [py)XeCTBOTO € W3MOXeHa Ha TeXHONMOrM4HU NPOMEHW, KOUTO moraT Aa
AosefjaT OO0 pPes3kn M3MEHeHus B npoaaxHuTe ueHu. bbaewarta peanusauma Ha GanaHcosaTa
CTOMHOCT Ha MaTepuanHuTe 3anacu Bb3nusa Ha 14 407 xun. nB.. (2009 r.: 18 711 xun. nB..)

4.22.4. MNMpoBusun

,D,py)KECTBOTO € OTBETHMK MO HSAKOSKO CbaebHM Aena KbM HACTOSALLMS MOMEHT, YMINTO 1U3xod Moxe aa
JoBefle A0 3abIMKEHUs1 Ha CTOMHOCT, pas3nnyHa OT CymMmaTa Ha npu3HaTuTe BbB (bVIHaHCOBI/IFl oT4yeT
npoBn3nNn. npOBVI3l/IVITe HAmMaT ga Obpar pasmexgaHun TyK I'IO-I'IOD,pOGHO, 3a ga ce wusberHar
npe,quem,quMﬂ, CBbp3aHu C No3numnAaTa Ha ﬂ,py)KECTBOTO B ropernoco4yeHunTe cnopose.

5. OTuuTaHe NO CermMeHTH

PbkoBoaCcTBOTO onpefens KbM HacTOSALWMA MOMEHT efHa NpoayKToBa NNHUSA Ha [pyXecTBOTO Kato
onepatuUBEH CErMeHT, KakTo e onucaHo B nosicHeHue 4.5: ,[pousBoacTtBo”. Tosu onepaTuBeH
CerMeHT ce Habnwogasa OT PbKOBOACTBOTO, KOETO B3eMa CTpaTerMvecku pelleHuss Ha GasaTa Ha
KOpUrnpaHute onepaTmBHW pe3ynTaTu Ha CerMeHTa.

MpuxoauTe Ha OpyXeCTBOTO OT BbHLLUHW KIUEHTU, KAKTO U HETEKYLLIMTE aKTUBW ca pasnpenernieHun no
crnedHuTe reorpadpckm obnacTtu:

2010 2009
Xun. nB. XuUn. nB.

Mpuxoaun HeTekywwm Mpuxoaun HeTekywwm
aKTUBM aKTUBM
Bwvnrapus 2 968 8 649 2 306 13704
dpaHums 1944 - 2935 -
repmaHus 3214 - 2598 -

PymMbHUMSA 583 - -
UcnaHus 86 - - -
Wpnangns 75 - 60 -
Yexus 38 - - -
LWsenuyapus 43 - - -
Hanus - - 321 -
Opyrn - - 50 -
O6wo 8 951 8 649 8 270 13704

MpuxoanTe Ha [pyXeCTBOTO OT BbHLUHW KMWMEHTU OT Bbnrapus, KbAeTo ce Hamupa ceaanuueTo Ha
LpyXeCcTBOTO, KaKTO U OT OCHOBHMTE nasapu MepmaHus u dpaHumsi, ca ycTaHOBeHM Ha Gasa Ha
reorpad)CKoTo PasnoriokeHne Ha KnueHtTute. HeTekylumMTe akTueu ca pasnpeneneHn Ha Gasarta Ha
TAXHOTO (PM3NYECKO MECTOHAXOXAEHNE.

Mpe3 2010 r. 5 125 xun. nB. unu 57.26% ot npuxogute Ha [pyXecTBOTO 3aBUCAT OT ABa KIMeHTa B
cermeHTa ,lponssoacTteo” (2009 r.: 4 681 xun. ne. nnu 56.60%).
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6. HemartepuanHu akTuBu

SPARKY

HematepunanHu aktmBu Ha [pyxecTBOTO BK/OYBAT NPOrpamMHU  NPOAYKTM W cepTudmKaT.
BanaHcoBWTe CTOMHOCTW 3a NpeACcTaBeHUTe OTYETHU Nepuoau mMorat ga 6baaT aHanuanpaHu, KakTo

cneaea:

BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2010 .
OTnuncaHu akTuBm

Canpo kem 31 gekemspu 2010 .

AmMopTusaumsa

Cango kbem 1 aHyapu 2010 .
AmopTnsaums 3a nepmoga
AMopTU3aumMsi Ha OTNMCAHN aKTUBU
Canpo kbm 31 gekempu 2010 .

BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2010 r.

BpyTHa 6anaHcoBa CTOMHOCT
Cango kbem 1 aHyapu 2009 r.
HoBonpugobuTtu akTueK, 3aKyneHu
OTnucaHn akTnem

Canpo kem 31 gekemspu 2009 r.

AmMopTusaumsa

Cango kbm 1 aHyapu 2009 r.
AmopTnsaums 3a nepmoga
AMopTMU3aumMsi Ha OTNMCAHN aKTUBU
Canpo kbMm 31 gekemspu 2009 .

BanaHcoBa CTOMHOCT KbM
31 nekemBpun 2009 r.

MporpamHu Apyru O6wo
npoayKkTu

Xun. ne. Xun. ne. Xun. ne.

175 15 190

(1) - (1)

174 15 189

(175) (9) (184)

- (4) (4)

1 - 1

(174) (13) (187)

- 2 2

Mporpamun Apyru O6uwo
npoayKTu

Xun. ne. Xun. ne. Xun. ne.

174 32 206

1 - 1

- (17) (17)

175 15 190

(173) (15) (188)

(2) (7) (9)

- 13 13

(175) 9) (184)

- 6 6

HemaTepuanHute akTMBu Ha [py>KeCTBOTO BKIOYBAT cOTyep U cepTudukaTtu.

He ca cknouBaHm ChLUECTBEHM AOrOBOPY 3a MOKynKo-npodaxta npes nepuoaa.

Bcuykn pasxoam 3a amopTv3aumMsl ca BKMOYEeHW B oT4yeTa 3a goxoauTte Ha pen ,Pasxoam 3a

amopTunsaumnsa Ha HedoMHaHCOBK akTnBK’.

D,py)KeCTBOTO He € 3al10XXuno HemMmaTtepuanHn akTuBu Kato obe3nevyeHmnsi N0 CBOU 3a4bIIKEHMS.
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7. WUmMoTH, MalLMHU N CHOPDBXKEHUA

SPARKY

VimoTuTe, MalmHuTe U CbOpBXEeHUATa Ha ﬂpy)KeCTBOTO BKno4BaT 3emd, crpagu, MawuHun "

CLOpPBXKEHNS,

TpaHCNOPTHM cCpeacTBa, CTONAHCKM WHBEHTap ©“ pas3xogu 3a I'IpVI,EI,O6I/IBaHe n

nnkBngauuna Ha ,D,bﬂFOTpaIZHI/I akTneu. banaHcoBaTta CTOMHOCT MoXe Aa Obae aHanmanpaHa, Kakto

cneaea:

BpyTHa 6anaHcoBa
CTOWHOCT

Cango kbM 1 aHyapm
2010.

Hoeonpnaobutn aktnem

OTnucaHu akTnem
Canpgo kbM 31 gekemBpu
2010r.

AmopTtusauus

Cango kbMm 1 siHyapwm
2010rr.

AmMopTusaumsa Ha
OTMMCaHN aKTUBU
AmMopTu3aums 3a
nepuoga

Cango kbM 31 gekemBpu
2010rr.

BanaHcoBa cToMHOCT
KbM
31 pekempu 2010 r.

3ems Crpaaoum MawuHu u TpaHcnh. CronaH. Pa3xoaum 3a O6uwo
CbOpPbLXEHUA CcpeAcTBa WHBEHTap npuaoo6uBaHe
¥ NUKBUAALUA
Ha OMA
XUn.
XWM. NB.  XWUN. NB. XWn. nBe. XWI. NB. XWi. NB. XWn. nBe. nB.
523 4777 16 600 1871 164 3376 27 311
- - 111 83 2 310 506
- (4 450) (148) (42) 4) (119) (4763)
523 327 16 563 1912 162 3 567 23 054
- (1464) (12 098) (738) (107) - (14 407)
- 1373 145 42 4 - 1564
- (42) (2161) (186) (18) - (2407
- (133) (14 114) (882) (121) - (15 250)
523 194 2449 1030 Y 3 567 7 804
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BpyTtHa 6anaHcoBa
CTOMHOCT

Cango kbM 1 saHyapu
2009r.
Hosonpugobutn
aKTUBU

Peknacuduumpanm
OTnucaHu akTnem

MNpeoueHka
Canpo kbm 31
aekemBpun 2009 r.

AmopTusauus
Canpo kbMm 1 sHyapu
2009.
AmopTun3aums Ha
OTMMCaHN aKTUBMK
AmopTun3auums 3a
nepuoaa

Canpgo kbm 31
nexkemspu 2009 .

BanaHcoBa cToMHOCT

KbM
31 nekemBpu 2009 r.

SPARKY

3ems Crpagum MawwuHu n TpaHcn. CrtonaH. Pasxogu 3a o6uwo

CbOpPbLXEHUA CcpeAcTBa WHBeHTap npuaobuBaHe

1 NMKBUZauma

Ha AMA
XUn. NB.  XWn. nB. Xun. ne. XWUn. nB. Xun. ne. XUn. nNB. XWn. NB.
1 846 4777 15 905 1814 147 3 864 28 353
- - 793 58 18 249 1118
(1 380) - - - - - (1 380)
(91) - (98) ) (1) (737) (928)
148 - - - - - 148
523 4777 16 600 1871 164 3376 27 311
- (1274) (9 405) (557) (90) - (11 326)
- - 68 1 1 - 70
- (190) (2 761) (182) (18) - (3 151)
- (1464) (12 098) (738) (107) - (14 407)
523 3313 4 502 1133 57 3376 12 904

Kbm 31 gekemepu 2010 r. aktuBuTe Ha [py>XeCTBOTO HE ca NpeoLeHsIBaHN.

3emute Ha [pyxecTtBoTO ca npeoueHeHn kbm 31 pekemBpu 2009 r. OT HE3aBUCUM OLIEHMTE.
CnpaBeanveaTa CTOMHOCT € onpefeneHa Ha 6as3ata Ha akTyanHu nasapHW COENKW, KOpUrmpaHu

CcbobpasHo cneundunyHMTE YCrNoBKs, CBbP3aHn C akTMBa.

Ako BelLe npunoxeH MOAENbT Ha LieHaTa Ha npuaobuBaHe, NpeHocHaTa CTOMHOCT Ha NpeoLieHeHaTa
3emMs Welle fa Bb3nu3a Ha 45 xun. ne. (2009 r.: 45 xun. nB.). NpeoueHeHaTa CTOMHOCT BKIIOYBA
npeoLeHbYeH pesepsB npeau AaHbuy B pa3mep Ha 478 xun. nB. (2009 r.: 478 xun. nB.), KONTO He
noanexu Ha pasnpegeneHne Ha cobcTBeHMUnTe Ha OpyXecTBOTO.

Becnuku pa3xogn 3a amMopTuM3aumAa Ca BKIKOYEeHWM B OTYEeTa 3a [AoxoauTte Ha pen .Pasxoon 3a

amMopTM3aunsa Ha HeMHAHCOBW akTUBI”.

[pyxeCcTBOTO HsAMa LOroBOPHO 3agblPKEHWE 3a 3akynyBaHe Ha aktuswu. pe3 2010 r. He e nmano

CbLLECTBEHM [OTOBOPHM 3af4bJPKEHMS BLbB Bpb3ka CbC 3akynyBaHe Ha WMOTH,
CbOPBXKEHUS.

MawnHn ¢“
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BanaHcoBaTa CTOMHOCT Ha MMOTUTE, MAWMHUTE N CbOPBXEHUSITA, 3anoXeHn kato obesneveHne no
3aemu (BX. nosicHeHue 19), e NnpeacTaBeHa, KakTo cneaBsa:

3ems Crpagm MawwvHu n O6uwo
ChOpBbXKeHUs!
Xun. ne. Xun. ne. XWn. nB. Xun. ne.
BanaHcoBa cToMHOCT
kbMm 31 gekemspu 2010 r. - 70 2118 2188
BbanaHcoBa cTonHoCT
kbMm 31 gekemspu 2009 r. 523 3183 2124 5830

8. WUHBecTUUMM B OblLUEepPHU NpeanpuaTUA

OpyxecTBOTO UMa criefHUTe MHBECTULUN B AbLLIEPHU NPeanpusaTus:

Mme Ha gbliepHOTO CrtpaHa Ha OcHoBHa
npeanpusiTue yuypeasiBaHe AenHocT 2010 yyacTtue 2009 yuactme
XWn. NB. %  xwun. n.. %

Coenku c

EKO CIMNAPK EOO[L Pbbnrapus HeABMXUMU UMOTH 13138 100 10 089 100
Cpenku c

CUrMATIIIKOC EOOL]  Pbwbnrapus HeABMXUMU UMOTH 463 100 463 100
OOyuyeHune Ha

CIMAPKM LLNO EOO[L Pbbnrapus Kagpu - 100 - 100
Cpoenku c

n.3. PYCE EOO[ Pbbnrapus HEeABMXMMU NUMOTH 85 100 85 100

13 686 10 637

,D,p}/)KeCTBaTa Ca OTpa3eHn BbB (bVIHaHCOBVIFI OT4HEeT Ha ,D,py)KeCTBOTO no metoda Ha cebecTonHocTTa.

[anoBeTe Ha AblLUEpHUTE OPYXECTBA He ca peructpupaHu Ha ny6nuyHa Gopca v nopaau Tasu
npuyMHa He Moxe da 6bha ycTaHOBeHa cnpaBeanvBaTa UM CTOMHOCT.

Mpe3 2010 r. n 2009 r. [pyXeCTBOTO HE € MOMy4Ynrio AMBULEHTH.

Lpy>XeCcTBOTO HAMa YCNOBHMW 3a0bIIKEHNUA UMW APYrU NOETU aHTaXUMEHTU, CBbP3aHn C UHBECTULIUN B
AbLUEPHM OpYXecTsa.

Ha 04 oktomepu 2010 r. B AreHums N0 BNUCBaHMSTa € BNucaHa NpoMsiHa B HAMMEHOBAHMETO Ha
OpyxecteoTto oT NMPUCTA MNAPK EOO[ B EKO CIMAPK EOOL.

Ha 25 deBpyapn 2010 r. egHonuyHmuss cobCTBEHUK Ha kanuTana Ha [dpyxectBoto CIAPKW AL
BMMCBa B TbProBCKMS PErnMcTbp yBENuYeHne Ha OCHOBHMA kanuTan Ha EKO CINAPK EOO[ ot
19595000 nB. Ha 22682300 nB. Cpewy Q[OMBIHWUTENHO 3anucaHuTe AsnoBe eAHONNYHUSA
cobcTBeHMK Ha kanutana Ha [pyxectBoTo CIMAPKN ALl n3ebpLuBa HenapuyHa BHOCKa B kanutarna Ha
EKO CITAPK EOO[, npeacraensiBawa crpageH ¢oHg B pasmep Ha 3 087 300 nB. cbrnacHo
eKcrnepTHa OLeHKa Ha BeLum nuua.

9. Jlnsuur
9.1. PUHaAHCOB JNIN3NHT KaToO JIN3MHronosny4arten
OpyxecTBOTO € Npuaobuno no JoroBopu 3a PUHAHCOB NN3VHI MALLWHW, CbOPBXEHUHA, 0bopyaBaHe U

TpaHCNopTHM cpefcTBa. HeTHata G6anaHcoBa CTOMHOCT Ha akTuBMTE, NpuaobuTn no goroBopu 3a
bUHAHCOB NN3MHT, Bb3nm3a Ha 533 xun. ne. (2009 r.: 1 414 xun. nB.). AKTUBUTE Ce BKIOYEHU B rpyna
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SPARKY

»MalWwunHn n covopbxeHna” n ,TpaHcnopTHu cpepcTtea” oT ,MMOTW, MaWMHN N CbOPBXKEHUA” (BX.

NosiCHeHue 7).

OpyxecTBOTO € NM3nHronosyyarten no crneaHuTe JOroBopy 3a OUHAHCOB NU3UHT:

Mme Ha nu3snHrogarens

N 1 pata Ha goroBop

JIN3nHroBo NMyiLLecTBoO

OCK Inannr AL
OCK Jnannr AL
OCK Inannr AL
OCK INuannr AL
OCK Jnannr AL
OCK Jnannr AL
OCK Jnannr AL
OCK INuannr AL
OCK Inannr AL
OCK Jnanur AL
OCK Inannr AL
OCK INuannr AL
OCK Inannr AL
OCK Jnannr AL
MoTo lNdpoe EOO[

000172 A1/08.05.2006 r.
000172 B1/08.05.2006 r.

000172 C1/08.05.2006 r.
000172 D1/ 24.07.2006 r.

000172 F1/26.09.2006 r.

000172 G1/26.09.2006 r.

00017211/ 14.02.2006 .
000172 J1/14.02.2006 r.
000172 K1/ 14.02.2006 r.
000172 L1/ 14.02.2006 .

000172 M1/ 14.02.2006 r.
000172 N1/14.02.2006 r.
000172 O1/14.02.2006 r.

000172 P1/19.02.2007 r.
44613 /07.04.2010 .

obopynBaHe
obopyaBsaHe
obopyaBaHe
obopynpaHe
obopynBaHe
obopyasaHe
obopyaBaHe
obopynBaHe
obopynBaHe
obopyasaHe
obopyaBaHe
obopynpaHe
obopynBaHe
obopyaBsaHe
TPaHCMNOPTHO CPEACTBO

D,py)KeCTBOTO m3gaea 3annc Ha 3anosej 3a CyMuTe Ha BCUYKU NTM3UHIOBU BHOCKU MO d.)I/IHaHCOBI/ITe cun

TNTN3NHIN.

bbvoewmte MMHUMaNHM NU3NHIOBM NNallaHns B Kpada Ha BCEKM OT npeacraBeHnTe OoT4eTHU nepunogn

Ca npeacrtaBeHW, KakTo crieasa:

31 nekemBpun 2010 r.
JInamHrosu nnatlaHms
HOuckoHTnpaHe

HeTHa HacToflLla CTOMHOCT

31 nekemBpun 2009 r.
JInanHrosu nnatlaHms
HOuckoHTnpaHe

HeTHa HacTofiILla CTOMHOCT

HBH)KVIMVI MWHUMaAINHU IN3UHIroBu nnawaHunsa

Oo1rognHa OT1 go 5 roauHn Oo6uwo
Xun. nB. Xwn. NnB. XWn. NnB.

297 191 488

(26) (11) (37)

271 180 451

399 414 813

(43) (25) (68)

356 389 745

JInanHroBute OOroBopu BKMHOYBAT (PUKCUPAHWU NU3MHIOBM MMallaHus M Oonuus 3a 3akyrnyBaHe cnej
nocregHaTa BHOCKa OT CpoKa Ha nuanHra. JIN3MHroBMTe AOroBOpM Ca HEOTMEHSIEMU, HO HE ChabpXaT
Apyr1 orpaHuyeHns. He ca npusHaBaHu Npuxoau OT YCMOBHM HAeMM M He Ce o4akBaT npuxoau oT
CYOnU3WHT, TbIA KaTO BCUYKM aKTVBW, 3a KOUTO Ca CKITIOUYEHW NU3NHIOBU JOroBOpU, Ce M3Mon3BaTt camo

oT OpyxecTBOTO.

9.2. OnepaTUBEH NIU3UHI KaTO NIU3UHronony4aren

bbvoewmte MuHUManNHW nnawaHna no Aorosopun 3a onepatmMBeH JIM3UHI Ha ﬂ,py)l(eCTBOTO ca

npeacrtaBeHn, KakKTo cneasea.
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OBbnXMMyM MMHMMaNHM NM3MHIOBU NNawaHusa

Oo 1rognHa OT1 oo 5 roguHn O6uwo

Xun. ne. XuUn. NnB. XWn. NnB.

Kbm 31 gekemBpun 2010 T. 183 - 183
Kbm 31 gekemBpu 2009 r. 190 4 194

JInsmHroBmTe nnawaHnd, NpM3HaTh KaTto pasxod 3a nepuoga, Bbanuaat Ha 189 xun. ne. (2009 r.: 189
xvn. nB.). Tasu cyma BKIOYBa MUHMMAIHUTE NU3NHIoBKM nnawadms. CyOnmManHroBn nnawadms unm
YCNoBHM nnawjaHua no HaeMmm He ca U3BBbPLUEHU Unn nony4YeHu. anIXO,EI, oT Cy6J‘IVI3I/IHF He ce o4aKBa
Oa 6bae peanuaupaH, Tbil KATO BCUYKN akTUBK, NPUodtuTn No OroBOpM 3a OnepaTUBEH JM3UHT, Ce
n3nonseaT camo OT [JpyXecTBOTO.

Kbm 31 nekempu 2010 r. JpyxeCTBOTO € NM3UHronony4arten no cnegHuTe JOroBopu 3a onepaTmBeH
TNN3BWHT:
e [lpyXecTBOTO € HaemaTen Nno AOroBop 3a HaeM Ha HeaBWXMM MMOT C¢ Haemopaten EKO
CIMAPK EOQO[ ¢ meceyeH Haem B pa3mep Ha 15 000 nB.
o [lpyxecTBOTO € Haemarten no AOroBOp 3a HaeM Ha pesepBoap 3a CTEYHEH KMCnopoa ¢
HaemopaTen Mecep Xumko a3 OO[ ¢ meceyeH Haem B pa3mep Ha 720 nB. n cpok 15 man
2011 .

,D,OFOBOpVITe 3a onepatmBeH JIM3UHT Ha ,D,py)KeCTBOTO He CbObpiXKaT Knay3un 3a yCIioBeH HaeMm. Hwuto
eanH OT [oroBopuTte 3a onepatuBeH JIM3VMHI HEe CbAbpiKa onuua 3a NnoaHOBABaHE WITM MOKYIKa,
Knaysm 3a yBelindeHne winm orpaHn4eHnA OTHOCHO AOMBUOEHTU, TMO-HaTaTbLlUEeH JIM3UHE WUIn
OONbJIHUTENEH ObIT.

9.3. OnepaTMBeH JIN3UHI KaTo nNuanHrogarten

O pyxecTBOTO OTAABa 3eMM MO JOrOBOPY 3@ ONEPaTUBEH NU3UHT.

bbaewnte MUHUManNHW MOCTBLMNEHUS MO [OroBOPWM 3a OnepaTUMBEH NM3UHI Ha [pyxecTBOTO ca
npeacTaBeHu, KaKTo crneaga:

HBH)KVIMVI MWHUMaAINHU JIMAUHIroBu NOCTbLNJIEHUA

Oo 1rognHa OT1 go 5 roauHn O6uwo

Xun. ne. XUn. nB. XWUn. nB.

Kvm 31 gekemepu 2010 . 1 1 2
Kbm 31 gekemspu 2009 r. 31 - 31

Kbm 31 gekemepu 2010 r. pyxecTBOTO € Nnu3anHrogaten no cneaHuTe JOroBopu:

e [lpyXecTBOTO € HaemogaTen no AOroBop 3a HaemM Ha 3ems ¢ Haemarten [pun EOO[ c
MeceyeH HaeMm B pa3mep Ha 100 nB.

JInsnHroBnTe NocTbNNeHns, Npu3HaTK KaTo NpPUxo4 3a nepuoaa, Bb3nuasaT Ha 25 xun. ne. (2009 r.: 50
XWn. nB.).

OpyXecTBOTO OTAaBa U WMHBECTULMOHHM UMOTWM MO OOrOBOpM 3a onepaTuBeH nuauHr. MNogpobHa
WHpopmaLms 3a Tax e npeacraseHa B nosicHeHue 10.

10. NHBECTULUMOHHN NMOTH
MHBECTULMOHHMTE UMOTK Ha [pyXeCcTBOTO BKIOYBAT 3€MU UMOTU, KOUTO Ce HammpaT B obnactta Ha

rp. Pyce, kouTo ce gbpxkaT C Les nofly4aBaHe Ha NPUXOAM OT HAaeM MNu 3a yBenMyaBaHe CTOMHOCTTa
Ha kanuTana.
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SPARKY

CnpaBepgnvBaTta CTOMHOCT Oelle onpepeneHa oOT NUUEH3MpaH oueHuTen Ha Gasata Ha HanuyHu
aKkTyarlHu LeHM Ha akTUBHW nasapu.

MpomeHnTe B BanaHCcoOBUTE CTOMHOCTU, NpeAcTaBeHM B OT4YeTa 3a (PMHAHCOBOTO CbCTOSHME, MoraT
Aa 6baat 06o6LeHn, kKakTo cneaBa:

XWn. nNB.
BanaHcoBa cToMHOCT KbM 1 siHyapu 2009 r. -
HoBonpuaobutun aktusm:
- Ypes Mnokyrmnka 7
- MPEXBBLPNSAHMSA OT NoM3BaH OT COOCTBEHNKA UMOT 1380
OTnucaHu akTnen (11)
MpeoLeHka Ha MHBECTULNOHHN Mot no MCC 16 127
HeTtHa 3aryba oT npoMsiHa Ha cnpaseanueBata CTOMHOCT (709)
BanaHcoBa cToHocT KbM 31 aekemBpu 2009 r. 794
lMpeHacsiHe Ha GpyTHa cyMa Ha npeoLeHKa Ha UHBECTULIMOHHU UMOTU MO
MCC 16 (37)
HeTHa neyan®a oT npomsiHa Ha crnpaBeAnMBaTa CTOMHOCT 86
BanaHcoBa cTtorHocT KbM 31 aekemBpu 2010 r. 843

VIHBECTULMOHHMTE NMOTU HE Ca 3anoXeHn KaTto obeaneveHne No 3aemu.

Mpuxogute ot Haemmn 3a 2010 r., Bb3nu3awy Ha 11 xun. ne. (2009 r.: - xvn. NB.), ca BKMOYEHN B
oTyeTa 3a goxoauTte Ha pef ,[lpuxoan”. He ca npusHaBaHu YCrOBHN HaeMu.

3a 2010 r. n 2009 r. He ca oTpa3eHu Npekn onepaTUBHU Pa3XoaMu.
MHBECTULMOHHMTE NMOTKN Ca OTAaBaHW NOA Haem Mo AOroBoOp 3a onepaTUBEH MNU3UNHT.
Bbaewmte MMHUMaNHM IM3NHIOBM NOCTBMNEHMS Ca NpeacTaBeHU, KaKTo criegsa:

MuHUManHu IM3NHroBU NOCTbLNNEHUA

0o 1 roguHa O6uwo
XUn. nB. XUn. nB.
Kbm 31 gekemspu 2010 r. 15 15

Kbm 31 gekemspu 2010 r. JpyxecTBOTO € NM3nHrogaTen no 4OroBop 3a HaeM Ha 3emMefercka 3ems ¢
Jleng UuBectMbHT EOQ[ ¢ Haem Bb3nmsawy Ha 20 nB. 3a gka. Obuwara HaeMHa LieHa 3a Cpoka Ha
porosopa 01 centemBpu 2010 r.— 01 oktompun 2011 1. e 25 xun. ne.
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11. OTCpO'-IEHVI AaHbYHUN aKTUBU U NAaCUBU

SPARKY

OTcpoYeHNTe OaHbUM Bb3HWKBAT B Pe3ynTaT Ha BPEeMEHHU PasfuKU U HeusnonsBaHu OaHbuHU
3ary6u n morat aa 6baaT npeacTaBeHu KaTo credsa:

OTCpoYeHU AaHBYHU NacuBKU 1 aAHyapm MpusHatn B MpusHatn B 31 pekemspm
(akTMBM) 2010 Apyrusa nevanb6ata unu 2010
BceobOxBaTeH 3arybarta
aoxon

XWn. NB. XWn. nB. XUI. NnB. XWn. NB.
HeTekywiu aktuBu
MIMOTK, MaLLMHN N CHOPBKEHUS 48 - - 48
MHBECTULMOHHN UMOTH (33) (4) 9 (28)
TekyLwn akTMBMU
TBpProBckn 1 Apyr1 B3EMaHus (38) - 8 (30)
MaTepwanHu 3anacu (344) - 58 (286)
HeTekywu nacusu
MeHCWMOoHHN n apyrn
3ag0biMKeHUs KbM NepcoHana (1) - (2) (3)
Texkywm nacusu
lMeHCHoHHM 1 apyrn
3agbMKeHUs KbM nepcoHana (8) - (1) 9)
HeunsnonssaHu AaHBYHU
3aryou (429) - - (429)

(805) (4) 72 (737)

MpusHaTh KaTo:
OTCcpoYeHn AaHBbYHN akTUBU (853) (4) 72 (785)
OTCpoYeHn gaHbYHU NacuBmn 48 - - 48
HeTHO oTcpo4YeHU AaHBUYHMU
nacuswu/(akTuem) (805) (4) 72 (737)
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SPARKY

OTcpoyennTe gaHbLmM 3a cpaBHUTENHMA nepmog 2009 r. moraT ga 6bvaat 0606LeHwn, KakTo cneaBa:

OTCpO‘-IeHVI AaHBbYHU NnacnBu

(akTnBN)

HeTekywu aktneu

MmMoTu, MalmHm n CbOpPBXKEeHUA

MHBECTULMOHHN UMOTH

TeKkywn akTMBMU
Tbproecku u opyru B3emMaHust
MaTtepuanHu 3anacu

HeTekywm nacuem
lMeHcUoHHN 1 apyru
3agbMKeHUs KbM nepcoHarna

Tekywn nacuBun
[MeHCUOoHHN 1 apyru
3ag0b/MKEHUS KbM NepcoHana

HeusnonzBaHu AaHBbYHU
3arybu

MpusHaTK KaTo:
OTCpoYEHN JaHBYHU aKTMBU

OTCcpoyeHn JaHbyYHN NacuBm
HeTHO oTCcpo4YeHU faHBYHU
nacuBu/(akTuBm)

1 aHyapu [lpusHatu B Peknacudpm Mpu3sHatm B 31 gekemBpu
2009 Apyrma uupaHun nevyano6ara 2009
BceobxBaTeH unu 3arybara
aoxon
Xun. nB. Xun. nB. XuUn. nB. Xun. nB. XuUn. nB.
367 (294) (25) - 48
- 13 25 (71) (33)
(5) - - (33) (38)
- - - (344) (344)
(3) - - 2 (1)
(9) - - 1 (8)
- - - (429) (429)
350 (281) - (874) (805)
(17) - - (836) (853)
367 (281) - (38) 48
350 (281) - (874) (805)

CymuTe, npusHatn B Apyrus BceobxBaTeH AOXOA, Ce OTHACAT A0 MnpeHacsaHa Ha OpyTHa cyma Ha
npeoueHkaTa Ha He(MHaHCOBU aKTUBW.

Becnyku OTCpOYEHN OaHbYHN aKTUBU C U3KIKOYEeHNEe Ha JaHbYHUTE 33Fy6l/| Ca BKITIOYEeHM B OT4eTa 3a

(bVIHaHCOBOTO CbCTOAHME.

CymaTa Ha npucnagawute ce BPEMEHHW pasfvKM U HEU3MON3BaAHUTE AaHbYHWU 3arybu, 3a KouTo B
oT4yeTa 3a (PUHAHCOBOTO CbCTOSHME HE € Oun NpmM3HaT OTCPOYEH OaHbYEH aKTMB Bb3nu3a Ha 813
xun. ne. [lataTta Ha u3tTu4aHe Ha cpoka um e 2015r.
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SPARKY

CymaTa Ha [JaHbka BbpXy nedanbaTa, CBbp3aH C BCEKM eauH OT eneMeHTUTe Ha apyrus
BceobxBaTeH Aoxod, Moxe a 6bae npeacTaBeHa, KakTo creaBa:

2010 2009
Mpean OdaHbyeH HeTHO OT Mpeau OdanbyeH HeTtHO oT

AaHbLN pa3xoa  AaHbLUM AaHBLMK pasxoa paHbUM

XWn. NB. XWnN. NIB. XU NB. XUn. nB. XWN. NB.  Xun. NB.
MpeoueHka Ha HedUHAHCOBU
aKTneu - - - 148 (15) 133
MpeHacsaHa Ha B6pyTHa cyma
Ha npeoLeHka Ha
HedUHaHCOBW aKTUBU (37) 4 (33)
lNpeoueHka Ha
WHBECTULMOHHN UMOTHU - - - 127 (13) 114
Opyr BceobxBaTeH goxon (37) 4 (33) 275 (28) 247

12. MaTtepuanHu 3anacu

MaTtepvanHute 3anacu, npu3HatM B OT4YeTa 3a (PUHAHCOBOTO CbCTOAHME, MoraT fda Obaar
aHanuaupaHu, Kakto crepsa:

2010 2009

XWI. nB. XWn. nB..

Matepuann 11 615 14 646
Hes3aBbpLUeHO NpoM3BOACTBO 2219 3321
Mpoaykums 448 613
CT1oKM 125 131
MaTepuanHu 3anacu 14 407 18 711

Mpe3 2010 r. 06wo 4 617 xun. NB. OT MaTepuanH1Te 3anack ca OoTYETEHN KaTo pa3xopf B nevyanobata
unu 3arybarta (2009 r.: 3 183 xun. nB.). Obe3ueHkaTa Ha mMaTepuarnHu 3anacu B pasmep Ha 2 121
xun. nB. (2009 r.: 3 444 xun. nB.) B OTYeTa 3a 4OXOOUTE € MoKa3aHa Ha pef ,Pa3xoan 3a obesueHka
Ha maTepuanHu 3anacu’.

HamaneHwue Ha pa3xogute B pe3ynTtaTr Ha Bb3CTaHOBSABaHe Ha 06e3ueHKn, KOUTo ca Gunu npusHatm B
npeaxofaHu nepuoaum, He e HacTbnuno npes 2009 r. n 2010 .

JpyxecTBOTO € y4peauno 3anor Bbpxy MaTepuanHu 3anacu ¢ 6anaHcosa ctoviHocT 1 500 xun. eBpo
(2 934 xvn. nB.) B non3a Ha YHVUKPEOUT BYJIBAHK Al kaTo 06e3neyeHne Ha NpeaoCTaBeEHUS 3aeM
B pa3mep Ha 750 xun. eBpo (1 467 xun. nB.) cbrnacHo gorosop Ne RC-060 ot 19 gekemepu 2007 T.
[pyXecTBOTO e y4ypeauno 3anor Bbpxy Matepuaniu 3anacu ¢ 6anaHcosa ctonHocTt 2 000 xun. nB. B
nonsa Ha BAHKA [OCK EAL kato obe3neyeHne Ha npegoctaBeHuTe 3aemu Ha CIIAPKN AL:
cbrrnacHo goroop Ne 551 ot 14 pekemBpu 2007 r. B pasmep Ha 1 000 xun. eBpo (1 956 xun. nB.),
cbrrnacHo goroeop Ne 166 ot 05 HoemBpu 2005 r. B pasmep Ha 6 050 xun. eBpo, CbIMacHO 4OroBoOp
Ne 650 ot 30 mai1 2008 r. B pa3mep Ha 2 800 xun. eBpo 1 Ha CIMAPKW TPEMOWHI EOO[ cbrnacHo
porosop Ne 390 ot 26 mapT 2007 r. B paamep Ha 2 000 xun. eBpo.

13. TbproBckun B3eMaHus

2010 2009

XUn. nB. XWUn. NB.

Tbproecku B3emanusi, 6pyTHO 713 1423
O6GesueHka (234) (313)
TbproBcku B3eMmaHusA 479 1110
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SPARKY

Bcuykm B3eMaHus ca KpaTkocpodHu. HeTHata ©anaHcoBa CTOMHOCT Ha TbProBCKUTE B3eMaHusi ce

npuema 3a pasymMHa npubnuanTenHa oueHka Ha cnpaBeanvnBaTta UM CTOMHOCT.

Bcuukmn Thproecku B3eMaHus Ha [py>KecTBOTO ca npernefaHu 0THOCHO MHAMKauMK 3a o6e3LeHka.

Kbm 31 gekemBpu 2010 r. TbproBcku B3emaHus Ha [pyXecTBOTO He ca obesueHsBaHu (2009 r.: 274
xvn. nB.) O6GesueHkaTta e Ouna npu3Hata B oT4yeTa 3a Joxoaute Ha pen Opyrm pasxogwn’.
O6esueHeHnnTe B3emaHus npes 2009 r. ca 6UnM ObIMKUMK TNABHO OT TbProBCKU KIMEHTU, KOUTO ca

nMmanun (*)VI HaHCOBW 3aTpyaHEHUA.

MameHeHneTo B 06eslLeHKkaTa Ha B3eMaHusaTa MoXe [a 6bae NpeAcTaBeHo Mo creaHnUs HauyuH:

Canpo kbm 1 stHyapu
OTnucanu cymn (Hecbbmpaemm)
3aryba o1 obesLeHka

Bb3craHoBsiBaHe Ha 3aryba ot obesLeHka

Canpgo kbM 31 aekemBpU

2010 2009
Xun. ne. XUn. nB.
313 51

(37) (12)

- 274

(42) -

234 313

AHanus Ha Heobe3lueHeHNTe NMPOCPOYEHN THbProBCKMN B3EMaHUA € NnpeacrtaBeH B NodACHEHUE 38.2.

Hai-3HauMmMuTe ThproBCkU B3eMaHNs KbM 31 AekeMBpy ca NpeacTaBeHu, KakTo crieaBsa:

PINGUELY HAULOTTE
GEITH HEAVY ATTACHMENTS

EUROPEAN ORGANIZATION CERN

HAULOTTE CANTABRIA
CIlMHOBCTPUC EOCO[L
AIOAKC PUBYEBU OO/
OEHUMKC 94 O0[

OK3 bYJNIXONAMHI EALQ
KOIrNMAHC 00

DROMONE

MPELN3 AJT EOO[,

JIEHO MHBECTMBHT EOO[
TETPAIOH OO0/

EHA METAJT1 OO0
HAULOTTE ARGES S.R.L.
PESTA A.O.

KOFRABUL

ET MBAHKA HUKOJTOBA - HNKA
Opyrn B3emaHus

2010
XWUI. NB.

2009
XUI. NB.

184
62
37
20
20
18
17
15
14
12
10
10

479

1110
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14. JaHBYHU B3eMaHus

[aHbk nobaBeHa CTOMHOCT 3a Bb3CTaHOBsSIBaHEe
B3emaHusa no koprnopaTuBeH AaHbK
[laHbK BbpXy coumanHuTe pasxoam

15. [pyru B3emaHua

ABaHCOBU NnaLlaHus
B3emanusa no cbaebHu cnopose
B3aemaHusa oT nogoTyeTHU nuua
MapaHuuu

[pyru KpaTkoCpOYHM B3EMAHUSA
MpennaTeHun pasxoau
ObesueHka

SPARKY
2010 2009
Xun. nB. Xun. nB.
108 68
1 1
1 2
110 71
2010 2009
XwUn. nB. Xun. nB.
32 13
76 76
- 1
2 2
20 25
29 32
(70) (71)
89 78

M3meHeHuneTo B obe3LeHkaTa Ha Opyrute B3eMaHnda MoXe aa 6bae npeacrtaBeHo No cnegHna Ha4vnH:

Canpgo kbM 1 sHyapu
OTnncaHm cymu (Hecbbupaemm)
3aryba ot o6e3ueHka

Canpo kbM 31 pekemspum

16. MNapu n napu4HM eKkBMBanNeHTn

ﬂapMTe N NapunyHNTE eKBMUBAri€HTN BKIo4YBaT CrneaHnTe efieMeHTu:

MapunyHM cpeacTtea B 6aHku 1 B Opol B:
- Obnrapcku neea
- eBpo

I'Iapw 1N NapuyHn eKkBUBaneHTn

2010 2009
Xun. ne. XuUn. ne.
71 -

(1) -

- 71

70 71

2010 2009
XUn. ne. Xun. ne.
3 7

11 9

14 16

,D,py)KeCTBOTO HAMa 6J'IOKI/IpaHI/I napu n napun4Hn ekBnMBarieHTun.
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17. Co6cTBEeH KanuTan
17.1. AKUMOHepeH KanuTan

PeructpupaHuat kanutan Ha [pyxectBoto ce cbetom oT 12 000 000 Ha 6poin 0BMKHOBEHM akummK C
HOMMWHarnHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuusi. Bcuukm akuum ca € npaBo Ha MnorlydaBaHe Ha
OVBUAEHT M NUKBMAALMOHEH AN U NpeacTaBnsaBaT eavH rnac o1 oowoTo cbbpaHue Ha akumoHepute
Ha [pyxecTBOTO.

2010 2009
xun. 6p. Xun. op.

M3gageHn 1 HambHO NnaTeHn akuun:
B HayanoTo Ha rognHaTta 12 000 12 000
MN3naneHn n HanbnHO NnaTeHu akuumn 12 000 12 000
O6wo akumu, otopusupaHu Ha 31 gekemBpuU 12 000 12 000

CnNUCHKBbT HA OCHOBHUTE akunoHepun Ha ,D,py)KeCTBOTO € npeactaBeH, KakTo crneasa:

31 nekemBpu 2010 31 pexkemBpu 2009
Bpou akuumn % bBpon akunu %
CNAPKU TPYIN AL 10 741 274 89.51 10 740 311 89.50
Opyru ropugudecky nuua ¢ no-marnko ot 5% 107 015 0.89 106 864 0.89
Opyru comnsnyecku nuua ¢ no-manko ot 5% 1151711 9.60 1152 825 9.61
12 000 000 100 12 000 000 100
17.2. Pe3epBu
3akoHOBM MpeoueHka Ha Apyru O6wo
pe3epBM  HeTeKyLUU aKTUBU pe3sepBu
XWn. nBe. XWn. ne. XWn. nBe. XWn. ne.
Canpo kbm 01 aHyapwm 2009 r. 300 681 4 985
BpyTHa cyma Ha npeoueHkaTa - 275 - 275
MNpeHacsaHe Ha BpyTHa cyma Ha
npeoLeHkaTa - (54) - (54)
[aHbyHu edekTn OoT npeoLeHKaTa - (28) - (28)
[JaHbyeH edheKT OT NpeHacsHe Ha
npeoueHka - 5 - 5
PasnpeneneHne Ha nevyanbarta 388 - - 388
Canpo kbm 31 gpekemBpu 2009 r. 688 879 4 1571
MNpeHacsaHe Ha BpyTHa cyma Ha
npeoLeHkaTa - (131) - (131)
[aHbuyeH edheKT OT NpeHacsHe Ha
npeoLeHka - 4 - 4
Canpo kbm 31 gpekemBpu 2010 r. 688 752 4 1444
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18. Bb3HarpaxapeHus Ha nepcoHana
18.1. Pas3xopgwu 3a nepcoHana

Pasxogute 3a Bb3HarpaxageHuna Ha nepcoHarna BKI4Bar:

2010 2009

XUn. nB. XuUn. nB.

Pasxoau 3a 3annatu (2177) (2371)
Pasxoam 3a coupmarniu ocurypoBku (392) (492)
Pa3sxoawn 3a 06esLleTeHns npy NeHCUoOHUpaHe (11) -
Pa3xopgu 3a nepcoHana (2 580) (2 863)

18.2. MeHcUMOHHM M ApyrK 3aabIMKEHUA KbM NepcoHana

[eHCMOHHUTE 1 apyrm 3agbiikKeHusa KbM  nepcoHana, npu3Hatm B OT4eTa 3a dUHAHCOBOTO
CbCTOAHUNE, C€ CBbCTOAT OT ClieaHnTe CyMU:

2010 2009
XWUn. nB. Xun. nB.
HeTekywm:
ObesweTeHns no Kogekca Ha Tpyaa 30 23
HeTeKyLun NeHCUMOHHU U APYrY 3aAbINKEHUA KbM
nepcoHana 30 23
Tekywum:
Ob6esweTeHns no Kogekca Ha Tpyaa 10 6
3aabimKeHus 3a 3annatu 172 133
3agbImKeHns 3a coumarHn OCUrypoBKU 110 60
3agbimKeHns 3a HEU3MNon3BaHU OTNYCKU 43 34
TeKyLiM NEeHCMOHHN U APYTU 3aABIMKEHUA KbM NepcoHana 335 233

Tekywata yacT oT 3aablikKeHusiTa KbM MepcoHana npeactaBnsaBaT 3a4bi/DKEHUS KbM HacTOSALWN Y
ouBwK cniyxutenu Ha [pyxecTBoTo, kouTo criegBa ga OvpaTt ypepenun npes 2011 r. Opyru
KPaTKOCPOYHM 33adbIDKEHMS KbM MEepcoHana Bb3HWKBAT [NlABHO BbB Bpb3ka C HaTpynaHu
HEeM3Mnomn3BaHu OTNYCKU B Kpasi Ha OTYETHUSA Mepuog WU pasfMYyHM MEHCUOHHU nrawaHud. Tbi KaTo
HUTO €OVH CNY>XWUTEN HsIMa MPaBO Ha MO-pPaHHO NMEHCUOHUPaHEe, OCTaHanarta 4YacT OT NEHCUOHHUTE
3a0bIMKEHUS ce cunTaT 3a AbIrOCPOYHN.

CobrnacHo mnsnckBanusiTa Ha Kogekca Ha Tpyda npuy npekpaTtsiBaHe Ha TpyOoBOTO NMPaBOOTHOLLEHME,
cnef kato Cnyxkutensatr € npugobun npaBo Ha NEHCUs 3a OcUrypuTeneH CTax W Bb3pacT,
[pyxecTBOTO € 3aabimkeHO Aa My u3annatn obeslieTeHne B pasmep A0 LwWwecT OpyTHM paboTHu
3annaTtu. [pyXecTBOTO € HayMCnuno npaBHO 3adbilKeHue 3a u3nnawaHe Ha obesweTeHns Ha
HaeTUTe nuua Npu NEeHCMOHMpaHe B CbOTBETCTBME C M3uckBaHuaTa Ha MCC 19 ,[doxoan Ha Haetn
nuua” Ha 6Gasa Ha NpPOrHo3vpaHu nnawaHusa 3a crnegpawuTe neT roAMHW, OUCKOHTUPAHU KbM
HACTOSALLMS MOMEHT C AbMTOCPOYEH NUXBEH NPOLIEHT HA 6E3PUCKOBU LIEHHW KHUXKA.
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JNuxeeH [o 1 rognHa Ot 1 go 5 roguHm O6uwo
NPOLIeHT XuUn. nB. XuUn. nB. XWn. NnB.
XwUn. NnB. XWUI. NnB. XWUn. NnB.
Kbm 31 nekemBpu 2010 r.
Obmxknmm obeslietTeHns 10 37 47
CkoHTO 6% - (7) (7)
OWCKOHTUpPaHN NapuyYHX NoToLUMU 10 30 40
Kbm 31 nekemBpu 2009 r.
Obrmxknmm obeslieTeHns 6 27 33
CkoHTO 4% - 4) (4)
OUCKOHTUPaHU NapUYHU NOTOLM 6 23 29

MpomMeHnTe B MpoBU3UMTE 3a 06Ee3LETeHUs MpY NEeHCUOoHMpaHe cbrnacHo Kopekca Ha Tpyaa npes

roguHaTa ca npencTaBeHu, KakTo cneaga:

2010 2009
XWn. nB. XUn. nB.
MpoBu3nK 3a NEHCMOHUPaHe B HA4YanoTo Ha roguHaTta 29 50
YBenuyeHne Ha NpoBU3NUTE B pe3ynTaT Ha CINy>KUTENM,
HaBbPLUBALLM Bb3pacTTa 3a NEeHCUOHNPaHe B creagalumTe net
roauvHmn 7 10
[NCKOHTUpaHe (3) (2)
YBenunyeHve Ha NpoBU3NMUTE B pe3ynTaT Ha NPOMEHN B
CKOHTOBWSI MPOLIEHT - 6
HamaneHue Ha npoBu3uWTE B pe3ynTaT Ha NpomMeHu B 6pos Ha
nepcoHana (6) (18)
MannateHun obe3lieTeHnst Ha nepcoHana 13 (17)
MpoBu3nMn 3a neHCMOHMpPaHe B Kpasi Ha roguHaTa 40 29
19. 3aemu
3aemunTe BKMOYBAT CrieqHUTE PMHAHCOBMW NacuBMK:
Tekywu HeTekywm
2010 2009 2010 2009
‘000 n.. ‘000 nB. ‘000 nB. ‘000 nB.
®duHaHCOBKM NacuBK, OTYUTaHM MO
amMopTu3MpaHa CTONHOCT:
YHUKPEOUT BYNNIBAHK ALl - 1467 1467 -
BAHKA OCK EAL] - 18 184 18 272
DEG - 101 - -
YacTHu nHBecTuTopun - 27 - -
O6wo 6anaHcoBa CTONHOCT - 19 779 19 739 -
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19.1. 3aemu, OTYMTAHM NO aMOpPTU3NPaAHA CTOMHOCT

Monyyeruatr 3aem ot YHUKPEOWUT BYJIIBAHK ALl npefctaensiBa 6aHKoB peBonBupaly, KpeauT B
pasmep Ha 750 xun. eBpo (1 467 xmn. nB.) cernacHo gorosop Ne RC-060 ot 19 pekemepu 2007 r.
3aeMbT e NNaTtMM Ha LWeCT paBHN MeCeYHU NoracuTenHn BHOCKW, MbpBaTa Obikuma npes man 2012
r. JInxeeHuAT npoueHT no kpeauta e B pasmep Ha 1-cegmuyHns EURIBOR+3.75% roguwHo u ce
HauMcnaBa Ha MecedHa 6asa. 3aemMbT e obesnevyeH ¢ maTepuanHu 3anacu ¢ 6anaHcoBa CTOMHOCT
1500 xun. eBpo (2934 xun. nB.) n 3anuc Ha 3anoseq B nonsa Ha YHUKPEOWT BYJNBAHK A
nspgageHa ot CIAPKM A v aBanmpaHa ot CIMAPKU 'm6X, CIAPKW TPYIT AL u CIAPKA
TPEVOWHI EOO[] 3a pasmepa Ha KpeauTa u NUxsuTe No Hero.

CobrnacHo nucmo 3a Hamepenue ot gata 25.03.2011 r. ot YHuKpegut bynbaxHk Al ycrnoBudaTa no
3aemMa ce npegoroBapsaT 3a CpPok Ha noracsBaHe oT tonm 2012 r. go aekemepu 2012 r. Ha 6 paBHU
Mece4YH BHOCKW.

3agbmkernveTo no kpeautn kbm BAHKA OCK EA[L ce cbcToM OT TpW MonyyeHu 3aema CbrnacHo
porosop Ne 166 ot 4 HoemBpwu 2005 r., goroBop Ne 551 ot 14 gekemepu 2007 r. u gorosop Ne 650 ot
30 main 2008 .

MonyyeHuaT 3aem cbrnacHo gorosop Ne 166 npeacraBnsiBa 6aHKOB peBOMBUpAaLY, KpeauT B pasmep
Ha 6 092 xun. eBpo (11916 xun. nB.) kbm 31 gekemBpu 2010 r. 3aembT € nnaTm Ha 31 AHyapu
2012 r. JInxBeHuST NpouUeHT No Kpeauta e B pa3mep Ha 1-meceveH EURIBOR+4.80% roguwiHo u ce
HauMcnsaBa Ha MeceyHa 6asa. 3aembT € obesneveH C MbpBa MO pef MNOTeEKa BbPXYy HEOBVKUMMU
UMOTM N BELLUHW NpaBa BbpXy HEOABWXMMW MMOTW, MbPBWU MO ped OCOBEeH 3anor BbpXy MallUHU U
CbOpPbXEHUs1, AoroBop 3a nopbumtencTeo cbe CMAPKU TPYI AL, CMNAPKN T'm6X n EKO CIAPK
EOQ[, ocobeH 3anor Bbpxy Matepuanu Ha cknag ¢ HecHwkum octatbk 2 000 xun. ne., B3emMaHus ¢
HecHWwxMM octaTbk 1 500 xun. nB. u 3anor Ha napunyHy B3emaHus Ha CINAPKW ALl no BCUYKM HEroBu
HacToswWwM 1 6baeLm 6aHKOBU CMETKKN, OTKPUTK NpU KpeauTodaTtens, A0 pa3mepa Ha kpeguTa.

MonyyeHuaT 3aem cbrnacHo gorosop Ne 551 npencraBnsisa 6aHKOB peBOSBUpALL, KpeauT B pasMmep
Ha 1 000 xun. eBpo (1956 xun. nB.). Kbm 31 gekemBpu 2010 r., 3aeMbT € 4YaCTUYHO MOraceH.
OcTtaTbKkbT MO 3aema B pa3mep Ha 450 xun. eBpo e nnatum Ha Ha 31 aHyapu 2012 r.. JluxseHuaATt
NPOLEHT Mo kpeauTta € B pasmep Ha 1-meceyeH EURIBOR+4.80% roguwHo n ce Haducnsea Ha
MeceyHa 0a3a. 3aembT e obesnedeH ¢ MbpBKU NO ped 0cobeH 3anor BbpXy MarepuarnHu 3anacu ¢
6anaHcoBa ctonHocT 2 000 xmn. nB., MbpPBK NO ped 0CobeH 3arnor BbpXy MallvHa, 3anor Ha BCUYKK
HacToswmM n 6baewn B3emanus Ha CIMNAPKA ALl no BCUYKM HEroBM HacTodAwmM v 6baewm 6aHKoBU
CMeTKM, OTKPUTW NpW KpeautTodatend, OO pa3Mepa Ha Kpeauta U NbpBuM MO pen 3anor Bbpxy
B3eMaHWsi C HeCHWxMM octaTbk 1 500 xun. nB., kKakTo U gorosop 3a nopbumTenctso cec CMAPKA
rPYN AL, CMAPKU 'm6X n EKO CIMAPK EOQO[.

MonyyeHuaT 3aem cbrnacHo gorosop Ne 650 npeacraBnsiBa 6aHKOB peBOSBUpAaLL, KpeauT B pasMmep
Ha 2 800 xun. eBpo (5 476 xun. nB.). 3aeMbT e nnatnm Ha Ha 31 aHyapu 2012 r. JInXxBeHMAT NpoueHT
no kpeauTa e B pa3mep Ha 1-mecedeH EURIBOR+4.80% roguiiHo 1 ce HavucnsiBa Ha meceyvHa Gasa.
3aembT e obe3neyeH C TpeTa MO pes UNoTeka BbpXy HEABWXKMMW MMOTU U BELUHW MpaBa BbpXy
HeOBWXMMW MMOTUK, OOrOBOP 3a MOPBYMTENCTBO CbC crnegHute nopbumtenu: CIAPKU TPYIM AL,
CIMAPKM Tm6X n EKO CITAPK EOO[, ocobeH 3amnor Bbpxy maTepuanHu 3anacu ¢ 6anaHcoBa
ctorHocT 2 000 xun. nea, ocobeH 3anor Bbpxy MallMHa, 3anor Ha BCUYKM HacTosiwmn u 6baewm
B3emaHusi Ha CIMAPKW AL no BCu4Yku HeErosBum Hactosiluy u 6baewm 6aHKOBM CMETKM, OTKPUTKU Npu
KpeouTogatensa 0o pasmepa Ha kpeauta u B3emaHusa Ha CMAPKWU Al ¢ HecHwkmm ocTtatbk 1 500
XWn. nB.

CwrnacHo aHekcu ot 28 depyapu 2011 r. kbm gorosopu 3a 6aHkoBu kpegutn ¢ BAHKA OCK EAL,
KparHUAT CPOK 3a noracsasaHe Ha kpeauTtute € 31 aHyapu 2012 r. 3aemuTe ca nnatuMu egHOKpaTHO
Ha nagexa.

3a noBeve MHoOpMaLUa OTHOCHO 0be3neveHusTa BMXKTe NosiCHeHus 7, 12 n 36.
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20. TbproBcKU 3aabIKeHUNA

T'prOBCKVITe 3a4bIDKeHUdA, OTpa3eHn B oT4eTa 3a (bMHaHCOBOTO CbCTOAHWME, BKIO4YBAT:

Tekywu:

UNION OCEL

LORRAINE TUBES
THYSSENKRUPP SCHULTE
SICAM SPA

UNIVERSAL EISEN UND STAHL

VOESTALPINE ANARBEITUNG GMBH

MECEP BBITTAPUA EOO[
KOMIMAHNA 3EMA OO0
CKOPTIMOH WWIMHT COPUNA

ET NNEHA PYCE

OMATEX EOOA

NCKAP BBITAPNA EOOA
KIbOKHEP METAJICHAB Al
NMPUCTAHULLEH KOMIMJIEKC PYCE
ET MBAHKA HNKONOBA - HUKA
BUKUHI-T OO0[

E.OH BBITTAPUA MPOOAXBEW AL
TUCEHKPYT1 OMMMTEP CTOMAHA
TOMNMOPUNKALMA PYCE EAL
3aabimkeHMsl KbM APYrv AOCTaBYALM

21. JaHb4YHU 3a4bIKEeHUs

[aHbuHUTE 3a0bIIKEHNS BKOYBAT:

3apbmkeHns 3a OOPJ1
Opyrn AaHbyHU 3a0bIMKEHNS

22. Nipyru 3agbrkeHus

OpyruTte 3agbrkeHus morat ga 6vaat 06o6LeHun, KakTo cnegsa:

MonyyeHn aBaHcK
3agbmKeHVs 3a NMXBU
3agbrmKeHusi Mo 3acTpaxoBaHe
Opyru TekyLim nacveu

SPARKY
2010 2009
Xun. nB. XuUn. nB.
11 297
- 31
11 58
21 27
12 42
11 -
62 44
62 62
248 258
13 4
10 1
14 -
10 -
20 4
21 -
6 -
75 18
38 -
12 7
140 117
797 970
2010 2009
Xun. nB. XUn. nB.
33 14
10 -
43 14
2010 2009
Xun. nB. XuUn. nB.
4 3
19 4
11 10
30 23
64 40
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23. Mpuxoau ot Nnpogaxobu

Mpuxogute oT npogaxbu Ha [pyxecTBOTO MoraT ga 6baaT aHanuanpaHu, KakTo criegga:

2010 2009
XUn. nB. XWn. ne.
Mpuxoam ot npogaxba Ha rotToBa NPoayKUUA 6 916 6 247
Mpuxogu oT npogaxba Ha CTOKM 81 76
Mpuxogu ot Haemun 25 50
Mpuxogn oT oTAaBaHe Nog HaemM Ha UHBECTULMOHHW UMOTU 11 -
lMpuxogn oT NnpegocTaBsiHe Ha ycnyru 239 429
Mpuxogu oT npogaxba Ha maTepmanu 1111 1285
Opyrv npuxoam oT Nnpoaaxou 149 89
8 532 8176
24. pyru npuxoau
Opyrute npuxoau Ha [pyxecTBOTO BKNIOYBAT:
2010 2009
XUn. nB. Xun. ne.
OTnucanun 3agbmkeHns 10 2
M3nnwbk Ha MaTepuanHu 3anacm 32 40
Mpuxoam oT cTopHMpaHu obes3LeTeHNs 3a NEHCMOHUPaHe - 4
Mpuxoam oT 3acTpaxoBaTenHu obesleTeHus 316 3
Bb3craHoBeHn 3arybu ot obesLeHka Ha B3eMaHus 43 -
401 49
25. Pa3xoau 3a maTtepuanu
Pa3xoauTe 3a maTepmanu BKIHOYBAT:
2010 2009
XWI. nB. XWn. nBe.
OcHOBHM MaTepuanm (3115) (1878)
CnomarartenHu matepuanu (430) (340)
EHeprusi u Boga (455) (485)
MaTtepuranu 3a peMOHT 1 NoaapbXKKa (500) (317)
"OpVBHK 1 CMA304HM MaTepuanm (40) (40)
Pa3xogu 3a xpaHa (23) (75)
Hpyrn matepuanu (54) (48)
(4 617) (3 183)
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26. Pa3xoau 3a BBLHLUHM yCnyru

PasxoguTe 3a BbHLUHK ycnyru BKno4Bar:

TpaHcnopTHM ycnyrm

PeMOHT Ha AbNroTpanHy akTMem

MpomuLLneHn ycrnyru

HesaBucum cmHaHcoB oanT

FOpuauuecku ycnyru

CbaebHn 1 HoTapuanHu Takcu

lMocpegHNYecKkn N KOHCYNTaHTCKX yCnyru

Pa3sxoau 3a Haemu

Pasxoam 3a cbxpaHeHue N MUTHUYECKO CKnaavpaHe
Pasxoam 3a 3acTpaxoBku

Opyrv ycnyrm

27. MNMeyan6a / (3ary6a) oT npogaxb6a Ha HeTEKYLUM aKTUBMU

Mpuxoam ot npogaxoda

BbanaHcoBa CTOMHOCT Ha NpogaAeHNTe HETEKYLLN akTUBN
Mevan6a /(3aryba) ot npoaax6a Ha HeTeKyLM aKTUBU

28. Opyru pa3xoau

Opyrute pasxoan Ha [pyXeCcTBOTO BKNHOYBAT:

Pasxogu 3a gaHbum no SMAT

Pasxoau 3a gaHbum Bbpxy pasxogute no 3KMO
Pasxoam 3a komaHOMPOBKU

OtnuncaHn n obesueHeHn B3eMaHus

Bpak oT npupoaHu 6eacTBMA Ha AbNTOTParHU aKTUBK
Bpak ot npupogHun 6e4cTBUS HA MaTepuanHu 3anacu
Opyru pasxogum

SPARKY
2010 2009
Xun. nB. Xun. nB.
(205) (190)
(165) (83)
(70) (18)
(41) (39)
(43) (25)
(32) (1)
(522) 411)
(189) (189)
(100) (109)
(51) (81)
(548) (423)
(1 966) (1 569)
2010 2009
Xun. nB. Xun. nB.
18 45
(8) (59)
10 (14)
2010 2009
Xun. nB. Xun. nB.
(14) (37)
(7) (12)
(78) (38)
- (345)
(31) -
(130) -
(101) (150)
(361) (582)
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29. duHaHCOBM NpUxoau U pasxoau

SPARKY

duHaHcoBUTE pas3xogn 3a npencraBeHUTe OTYHETHU nepuoam morat ga obaar aHanm3npaHn, Kakto

cnepsa:

Pasxoau 3a nnxem No nHaHCOB MU3UHT
Pasxoam no 3aemu, oT4MTaHN NO amopTU3npaHa CTOMHOCT:
CybopavHupaH gbNr OT akUMOHep

[pyrn 3aemun no amopTmampaHa CTOMHOCT
060 pasxoam 3a NUXBU NO (PMHAHCOBU 3a4bIMKEHWS, KOUTO
He ce OT4MTaT Mo crnpaBeanMBa CTOWHOCT B nevantarta unm
3arybarta

O6e3LeHKa Ha MHBECTULINN

3arybu oT pasyeTu B Yyxaa Banyta

duHaHcoBK pasxoamn 3a 6GaHKOBU TakCu U KOMUCUOHHU
PuHaHCcOBM pa3xoam

2010 2009
XUn. nB. Xvun. nB.
(45) (76)

3) (3)

(1 169) (1072)
(1217) (1 151)
- (1)

9) 9)

(183) (177)

(1 409) (1338)

Mpes 2009 r. yyactnaTta Ha [pyxecTBOTO B Kanutanu Ha Apyrv npeanpusatus ca obesueHeHu o
Bb3CTaHOBMMAaTa CTOMHOCT Ha akTMBa, Nopaau npesuvLlaBaHe Ha 6anaHcoBaTa CTOMHOCT, Bb3nusalla

Ha 1 xun. nB., Hag CTOMHOCTTa B ynoTpeba.

O6esueHkaTa Ha TbproBckute 1 Apyrm B3emanus npes 2009 r. B pa3mep Ha 345 xun. nB. e BKIoYeHa
B OT4YeTa 3a goxoauTte Ha peg ,[dpyrv pasxogn” n e nogpobHO aHanmanpaHa B nosicHeHune 13 n 15.

duHaHcoBUTE Npuxoau 3a NpeAcTaBeHUTe OTYETHU Mepuoan moraT ga 6baaT aHanusmMpaHu, KakTo

cneppa:

[Mpuxoau oT NMXBK BbPXY (PMHAHCOBU aKTUBU, OTYUTaHN MO
amopTu3npaHa CTOMHOCT

O6wwo npuxoam OT NNXBK NO PUHAHCOBW aKTBU, KOUTO He ce
oTuuTaT Mo crnpaBeanvBa CTOMHOCT B nevanbara wunu 3arybara

lMevyan6a oT NPOMEHM BbLB BanyTHUTE KypCcoBe
PuHaHcoBU Npuxoau

2010 2009
XUI. NB. XUI. NB.
2 2

2 2

1 1

3 3
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30. Pa3xoau 3a AaHbUM BbpXY Aoxona

OvakBaHuTe pasxogun 3a AaHblu, b6asvpaHn Ha edpeKkTMBHATa AaHbyHa cTaBka B pa3mep Ha 10 %
(2009 r.: 10 %), n gencTBUTENHO NPU3HATUTE OaHbYHM pas3xodu B nevanbarta wnu 3arybata morat ga
O6baaT paBHEHM, KaKToO creaBa:

2010 2009
XWn. NB. XUn. NnB.
Mevan6a/ (3aryba) npean gaHbYyHO obnaraHe (7 433) (11 873)
[aHb4yHa cTaBka 10% 10%
OuyakBaH pa3xoa 3a gaHbUM BbpXy Aoxona - -
[aHbuyeH edekT oT:
Kopekuun 3a npuxogu, ocBoboaeHM OT AaHbYHO obnaraHe: 844 348
Kopekuun 3a pa3xoaun, HeNpusHaTh 3a JaHbYHU Lenu: (774) (1107)
Tekywy, pa3xopn 3a AaHbLUM BbpPXy AoXoaa - -
OTcpoyeHn gaHbYHK (pasxoaun) / npuxoau:
Bb3HukBaHe 1 obpaTHO NpPosiBNEHME Ha BPEMEHHU
pasnuku (72) 874
Pa3xogum 3a / npuxoau oT gaHbUM BbpPXy Aoxoaa (72) 874
OTCpoYEHUN AaHbBYHU NPUXOAM, MPU3HATU ONPEKTHO B APYrus
BceobxBaTeH 4ox0n 4 281

MosacHeHne 11 npegocTtaBAa I/IH(bOpMaLI,I/Iﬂ 3a OTCpoYvYeHuTe AaHb4yHU aKTUBU N NacuBU, BKIOYBaLla
CTOMHOCTUTE, npun3HaT QUPEKTHO B OpYyrusa BceobxBaTeH Aoxoa.

31. 3ary6a Ha aKuus n QUBUAEHTU
31.1. 3ary6a Ha akuums

OcHoBHaTa 3aryba Ha akuusa e M34ucneHa, Kato 3a YUCNUTEN € u3nornseBaHa HeTHaTa 3aryba,
noanexalla Ha pasnpegeneHne Mexay akumoHepute Ha [pyXecTBoTO.

Cpe,u,HonpeTerneHMﬂT 6p017| akuumn, n3non3eaH 3a n34ncrndBaHeToO Ha OCHOBHAaTa 3ary6a Ha akuuA,
KakTO U HeTHaTa 3ary6a, noanexawla Ha pasnpeneneHne Mexany nputexarernnTte Ha 0OMKHOBEHMU
akuum, e npencraBeH, Kakto crnenBa:

2010 2009
3aryba, nognexalla Ha pa3npegerneHue (B nB.) (7 505 000) (10 999 000)
CpepgHonpeTterneH 6poin akumm 12 000 000 12 000 000
OcHoBHa 3ary6a Ha akums (B nB. 3a aKLus) (0.63) (0.92)
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31.2. [OmBugeHtn

Mpe3 2010 r. n 2009 r. [pyXeCTBOTO HE € N3NNaTUIIO Ha CBOUTE aKLUVUOHEPU OANBUAEHTU.

32. Caenku cbC CBbp3aHu nuua

Cebp3aHuTe nuua Ha [pyXecTBOTO BKMOYBAT COOCTBEHMUUTE, AbLLIEPHU NPeanpuaTusi, KI4voB
yrpaBreHCcKn nepcoHan u gpyrm onucanu no-gony. OcBeH ToBa [pyXeCcTBOTO € Mony4uno
cybopanHMpaH 3aeM OT KITHYOB yNpaBIiEHCKM NePCoHar, No KOMTO € HayucreHa nmMxea.

AKO He e M3PNYHO YNOMEeHaTOo, TpaH3aKUM1MTe CbC CBbP3aHu Nnua He ca U3BbPLUBaHU NpU Cneumnantu
YCINOBMS 1 HE Ca NPedoCTaBAHM UMW NOfyYaBaHU HUKaKBM rapaHumn. PasyeTtHute cymmn oBUKHOBEHO

ce uannawart no 6aHKOB MbT.

32.1. Cpenku cbc cobcTBEeHULUTE

2010 2009

XWn. nB. XUn. nB.
Mokynku Ha ycnyrmn ot CIMNAPKW TPYT AL (120) (120)
Pasxoau 3a nuxeu ot CMAPKU TPYI A (1) (1)

32.2. Cpenku ¢ obLUEpPHU NpeanpuUsaTUs
2010 2009

XWn. nB. XUn. nB.
Mpogaxba Ha CTOKM U ycryru
- npogaxba Ha ycnyru Ha CMAPKW LINMO EOO 1 1
- npogaxba Ha ycnyrn Ha EKO CIMAPK EOO[ 1 1
- npogaxba Ha ycnyrn Ha CUTMA MJTKOC EOO 1 1
- npogaxba Ha AbnroTpaHn matepuantu aktmen Ha CUTMA
MnnocC EOCO 6 -
- npogaxba Ha ycnyrm Ha N.3. PYCE EOO[ 1 1
MoKynKn Ha CTOKW 1 ycryrm
- nokynku Ha ycnyrm ot CIAPKW LIINMO EOCO (5) (1)
- nokynku Ha ycnyrm ot EKO CMNAPK EOO[ (372) (353)
Mpuxoam ot nuxen ot CUTMA TJ1KOC EOO[ 2 1
Mpuxoam ot nuxeu ot LINMO CMNAPK/ EOQO[ 1 1
MpepocTaBeH 3aem Ha CUITMA TJ1KOC EOO[ (15) (3)
MpepocTaeeH 3aem Ha LNMO CIMAPKN EOO[ (1) (1)
lMpepocTaeeH 3aem Ha N.3. PYCE EOO[ (13) -
Bb3acraHoBeH 3aem ot LINO CIMAPKU EOO[ 4 -
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32.3. Cpenku c gpyrm cBbp3aHu nvua nog ooLy KOHTpon

2010 2009
XWI. nB. XWn. nBe.
Mpogaxba Ha akTMBKM 1 ycryru
- npogaxba Ha aktnem n ycnyrn Ha SPARKY GmbH 3214 2918
- npogax6ba Ha ctokn Ha CMAPKU ENTOC A - 11
- npogaxba Ha ycnyrmn Ha CTMAPKU EJITOC A - 1
MoKynKM Ha CTOKW 1 ycryrm
- NOKynkun Ha cTokn oT SPARKY GmbH (73) (13)
- nokynku Ha ycnyrn ot SPARKY GmbH (413) (313)
- nokynku Ha ctokn ot SPARKY POWER TOOLS GmbH (2) -
- nokynku Ha ctokn oT CMAPKN EJNITOC Al - (30)
- nokynku Ha ycnyrmn ot CIMAPKW ENTOC A (16) -
- NoKynkW Ha cTokn oT CMAPKN TPEVMAMHI EOO[ (80) (72)
- NoKynku Ha ycnyrm oT CMAPKW TPEMOVHI EOO[ - (1)
Pasxoau 3a nuxsu n Heyctomkn ot SPARKY GmbH - (6)
MpepocTaseH 3aem Ha NPUCTA MNMAPK PE3NOBHC EOO[ (2) (1)

32.4. Cpenku c KIIHO4YOB ynpaBJieHCKU NepcoHarn

KntouosuaT ynpasJieHCKK nepcoHar Ha ,D,py)KeCTBOTO BKIO4Ba 4ieHOBeTe Ha ynpaBUTEJNTHUA CbBET U
Haa30pHNA CbBEeT. Bb3Harpa)K,D,eHl/lﬂTa Ha KIK4oBUA YyrnpaBlieHCKX MepCcoHall BKIH4YBaT cneaHute
pas3xoagu:

2010 2009
XWn. n.. XWn. nB.

KpaTkocpouHu Bb3HarpaxaeHus:
3annatn, BKMYNTENHO OOHYCK (274) (262)
Pasxoam 3a coumarnHu ocurypoBku (32) (34)
OO6LLO KpaTKOCPOUHM Bb3HarpaXKaeHus (306) (296)
O6LwWwo Bb3HarpaxaeHus (306) (296)
Pasxoan 3a nuxeu no 3aem oT M3MbNHUTENHUSA AUPEKTOP (2) (2)
Bb3cTaHoBeH 3aeM Ha N3nbnHUTENHUSA OUPEKTOpP (28) -

Mpe3 2009 r. kMOYOBMAT YNpPaBfEHCKU NepcoHarn e OTnycHan KpaTKoCpodeH 3aeM Ha CTOMHOCT 52
XWnN. NB., KOWTO e 4YacTnyHo mnannateH npes 2010 r. Obmkmumata oT [pyKecTBOoTO cyma B pasMep Ha
28 xun. nB. (2009 r.: 52 xun. nB.) e BKMOYEHa B OT4yeTa 3a (PMHAHCOBOTO CbLCTOSIHME HA pen
,KpaTKoCpo4HM 3a0bIMKEHUS KbM CBbP3aHu nuua”. [pyXecTBOTO OTYnTa pa3xoau 3a NMXBU B pa3mep
Ha 2 xun. nB. (2009 r.: 2 xun. nB.) BbB Bpb3Ka C TO3U 3aEM.
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33. Pa3yeTu cbce cBBbp3aHM NULa B Kpas Ha roauMHaTa

2010 2009
XWUn. NnB. XWI. NnB.
Tekywn B3eMaHuA OT:
- OblUepHU NpeanpusaTus 99 61
- Apyrv CBBbp3aHn nuua nof obLL KOHTPO 3 1
O6LL0 TeKyLM B3eMaHMs OT CBbP3aHu nmua 102 62
O6wWo B3eMaHUsi OT CBbp3aHu nNuua 102 62
TekywWwm 3agbIDKEeHUs KbM:
- cobcTBEHMLUM 429 449
- ObLUEPHM NPeanpusaTms 272 263
- OpYyrv CBBbP3aHn nyua nog obLL KOHTPO 2404 1 399
- KMNtOYOB yNpaBreHCKM nepcoHan 92 124
OO0 TeKyLM 3a0bIMKEHUS KbM CBbpP3aHn nuua 3197 2235
O6wWo 3agbMKeHUsA KbM CBbp3aHu nuua 3197 2235

TekyLinMTe B3emMaH1s OT AbLLUEepHU NPeanpuaTisa ca hopMupaHn oT B3eMaHus OT:

- CUrMA TJKOC EOO[ no gorosop 3a Tbproecku 3aem ot 08 oktomepu 2007 r. B pasamep Ha 41 xun.
nB. (2009 r.: 26 xvn. NB.) U HA4YMCNEHN NMXxBK No Hero kbM 31 gekemBpu 2010 r. B pa3amep Ha 4 xun.
nB. (2009 r.: 2 xvn. NB.) Npy roguwHa nmxea ot 5 %.

- CUrMA TIJTFOC EOO/] no TbproBckn B3eMaHUs BbB Bpb3ka C NPEAOCTaBEHN CHETOBOAHW YCMYrn U
npogaxba Ha AbNAroTpanHM maTepuaniy akTuem B pasmep Ha 9 xun. ne. (2009 r.: 1 xun. nB.).

- LUNO CINAPKM EOQ[ no pgorosop 3a TbproBcku 3aem oT 01 saHyapu 2007 r. B pa3amep Ha 6 xun. nB.
(2009 r.: 9 xvn. nB.) N Hauncnenn nuxen no Hero kM 31 gekempy 2010 r. B pasmep Ha 2 Xun. fB.
(2009 r.: 1 xvn. nB.) Npu roguwwHa nnxea ot 5 %.

- 4UNo CIrAPKM EOO[M no TbproBCkU B3eMaHMs BbB Bpb3ka C npedakTypupaHe Ha pasxoan B
pasmep Ha 23 xun. n.. (2009 r.: 22 xun. n..).

- N.3. PYCE EOQO[ no Tbproscku B3eMaHUs BbB Bpb3Ka C NpeJoCTaBeHN CYETOBOAHU ycryrn 1 xun.
nB. (2009 r.: 1 xun. nB.) 1 13 xun. NB. NO AOroBOP 3a TbProBCKM 3aeM.

Tekywmute B3emaHus OT OpyrM CBbp3aHM nuua ca dopmupann ot B3eMaHus ot MNMPUCTA TIAPK
PE3MOBHC EOO/ B pa3mep Ha 3 xun. nB. (2009 r.: 1 xun. fiB.) N0 4OrOBOP 3a TbProBCKW KpeauT oT
10 tonn 2009 r. npu rogmiwHa nuxea ot 5 %.

TekywnTe 3aabmMKEHNsI KbM COOCTBEHMLM ca hopMUpPaHM OT 3a4bIMKEHUS KbM:

- CMAPKW TPYIMN A v gpyrn akumoHepu BbB Bpb3ka C u3nnawlaHe Ha OMBUOEHT CbOTBETHO B
pasmep Ha 236 xun. n.. (2009 r.: 236 xun. n..) n 24 xun. n.. (2009 r.: 24 xun. nB.)

- CMAPKW/ TPYTT ALl no TbproBcku 3aabimkeHnst B pa3mep Ha 168 xun. ne. (2009 r.: 156 xun. nB.),
nnxeu B pa3mep Ha 1 xun. nB (2009 r.: 1 xun. nB.) n kbm 31 gekemepu 2009 r. No JOroBoOp 3a 3aeM Ha
obuwa ctonHocT 32 xun. .. .

TeKylimTe 3a0bIMKEHUS KbM AbLUEPHN NpeanpusaTnst B pasmep Ha 272 xun. ne. (2009 r.: 263 xun. nB.)
ca dopmupaHn no Tbproeckn B3ammooTHoweHuss ¢ EKO CIMAPK EOO[, cBbp3aHuM C Haetu
HeABWKUMW UMOTU 1 NPESOCTaBEHMN YCIYTN.

TekywimTe 3a0bMKEHUSA KbM YPaBEHCKN NepcoHan ca hopMmpaHmn oT 3a4biMKEHNS KbM:

- Yaepgap lNMnaxapoB B pasmep 24 xun. ne. (2009 r.: 52 xun. nB.) N0 4OroBOpU 3a KpeanuT U NNXBu no
TAX B pa3mep Ha 4 xvn. n.. (2009 r.: 2 xvn. n..);

- YNpaBreHCKM NepcoHan BbB Bpb3ka C NPeAOCTaBEHU rapaHLMmn OT NepcoHana B pa3mep Ha 64 xvn.
nB. (2009 r.: 70 xvn. nB.).

TekyLMTe 3aabIMKEHNs KbM APy CBbpP3aHu fvua ca hopMypaHn OT 3a4bIMKEHNS KbM:
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- CIMAPKW/ EJTTOC Al no TbproBcku 3aabimkeHns B pa3mep Ha 211 xun ne. (2009 r.: 193 xun. nB.);

- CMAPKW TPEMOMHI OO/ no TbproBcku 3aAbimMKeHns B pasmep Ha 544 xun ne. (2009 r.: 450 xun.
nB.);

- SPARKY GmbH no Tbproecku 3agbrmkeHus B pasmep Ha 1 647 xun. ne. (2009 r.: 651 xun. nB.), n
kbM 31 gekemBpu 2009 r. 102 xun. nB. rmaBHMLLIA NO AOrOBOP 3a 3aeM, 2 Xui. nB. NMXBM 1 1 Xun. ne.
Mo HEYCTOWKM;

- SPARKY Power Tools GmbH no Tbproscku 3agbrmxeHns B pa3mep Ha 2 xun. nB. , kaTo npe3 2009 r.
He ca OTYeTEeHU 3aabiMKEHUS KbM TO3M KOHTPpareHT.

34. KopeKkuuu Ha napM4YHMUTE NOTOLM U NPOMEHM B 0GOPOTHUA KanuTan
CnegHuTe KOpEKUMM C HenmapuyeH xapakTep U KOpekuuMuTe 3a NMpOMeHU B 0BOPOTHMS KanuTan ca

HanpaBeHU No OTHOLWEeHue Ha (*)I/IHaHCOBVIﬂ pe3yntat Ha D,py)KeCTBOTO npegn AdaHbun C uUen
nony4yaBaHeTO Ha nNapu4eH NoToK OT onepaTtuBHa OENHOCT:

2010 2009
Kopekuun XWn. NnB. XWn. NB.
AmopTusaumsa n obesueHka Ha He(PMHAHCOBU aKTUBK 2 411 3160
3arybu o1 BanyTHM onepauun (HETHO) 8 8
Mpuxoau oT Nuxeu (2) (2)
Pasxoam 3a nnxeu 1217 1151
O6esueHka Ha nHBeCTULMM - 1
Mevyan6a oT npogaxba Ha HedhHAHCOBMW aKTUBM (10) 14
lMpomsaHa B cnpaBeanMBaTa CTOMHOCT HA MHBECTULMOHHMN
MMOTK (86) 709
Bpak Ha HeTeKyLUM aKkTnBu 31 -
Be3HannyHu coenku (108) -
O6Lww o0 KopeKkuumn 3 461 5041

2010 2009
HeTHn npomeHn B 060pOTHUA KanuTan XWI. nB. XWn. nB..
lMpomsiHa B MmaTepunHiTe 3anacu 4 304 4 075
[MpomsiHa B TbproBCKUTE N ApYyrM B3EMaHns 569 6 144
[MpomsiHa B TbproBCKUTE N APYrv 3a4bIHKEHNS 989 408
[MpomsiHa B MEHCUOHHU 1 APYrK 3a4bIDKEHNss KbM NepcoHana 98 (199)
lMpomsiHa B NpoBM3nnTe 3a 0B6esLieTeHNs Npu NEHCMOHNPaHe 11 (21)
O6wWo NpoMeHn B 0OOPOTHUA KanuTan 5971 10 407

35. Be3Hanu4Hu cgenku

Mpes npeactaBeHUTE OTYETHU Nepuvoaun [pyXecTBOTO € OCbLUECTBUIIO CMeAHUTE UHBECTULUOHHN U
(OUHAHCOBW COENKX, NPU KOUTO HEe ca M3MNOM3BaHW napu Wnv NapuyHn ekBuBarneHTu U KOUTO He ca
OTpaseHn B oTYeTa 3a Napu4HUTE NOTOLM:
e [lpy>kecTBOTO € moracusio rnasHuua no cybopaunHvpaH 3aem kbm SPARKY GmbH B pa3smep
Ha 102 xun. nB. Ype3 NpuxeallaHe Ha TbProBCKM B3EMaHUs.;
o [lpy>xecTBOTO € noracuno nuxeu no cybopanHupaH saem kbM SPARKY GmbH B pasmep Ha 2
XWn. fB. Ypes npuxsallaHe Ha TbProBCKM B3EMaHWs;
e [lpyxecTBOTO € noracuno rnaeBHuWLa no cybopavHuWpaH 3aeM npefocTaBeH Ha OblUuepHO
OPYXeCTBO B pasMmep Ha 4 Xurl. fB. Ypes NpuxBaLlaHe Ha TbProBCKM 3a4bIDKEHNS;
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o [Ipes 2010 r. OpyxecTBOTO € Npuaobuno HeTekywy akTMBW MO OOroBopu 3a (PUHAHCOB
nn3KHr B pasmep Ha 58 xun. nB. MNpes3 2009 r. He ca NnpnaobuBaHn akTUBM NPW yCroBUSTa Ha
h1HaAHCOB NN3NHT.

e Ha 25 cepyapu 2010 r. OpyxecTBOTO yBenuMyaBa OCHOBHMA kanutan Ha EKO ClIAPK
EOO[ ypes anopt Ha crpagm B pa3mep Ha 3 049 xun. fnB., C KOETO yBenMyaBa UHBECTULMNTE
CV B AbLUEPHU NPeanpuaTus;

e Ha 25 mapt 2009 r. OpyxectBoTto peructpupa N.3. PYCE EOO[ upes anopt Ha 3ems B
pasmep Ha 85 xun. nB., C KOETO yBenMyaBa MHBECTULMUTE CU B AbLUEPHU NpeanpuaTus.

36. YCNOBHM aKTMBU U YCITOBHM NacuBM

OpyxecTtBoTO € u3gano 3anuc Ha 3anosen B nonsa Ha YHUKPEOWUT BYJIBAHK ALl kaTo
obesneyeHne Ha npefocTaBeHus 3aem B pa3mMep Ha 750 xwn. eBpo (1 467 xun. NnB.) CbIMacHo
porosop Ne RC-060 ot 19 gekemBpu 2007 r., 3a pa3mMmepa Ha KpeauTa u IMXBUTE MO Hero.

[pyxecTBOTO € n3gano 3anuc Ha 3anosef B pa3mep Ha 6 474 xun. eBpo (12 662 xun. nB.) B Non3a Ha
banka [JCK EA[] kato ob6e3neyeHne Ha npefocTaBeHns 3aem B pa3mep Ha 6 050 xun. espo (11 833
Xun. nB.) cbrnacHo pgoroeop Ne 166 ot 4 HoemBpu 2005 r. 3a pasmepa Ha KpeguTta NIOC
egHorogunwHmnTe NnnMxsum NO Hero.

[o nbnHOTO noracsaBaHe Ha 3aabrkeHuaTa cv kbM badnka OCK EA, [OpyxectBoTo He MOXe Aa
pasnpeaens n uannaiia auenaeHTu, 6e3 npeaBapuTenHo NUCMeHo cbrnacue oT baHka OCK EAL, 3a
KOeTo 1 [ja e ApY>XeCTBO OT rpynara.

[o mbnHOTO noracsiBaHe Ha 3agbikeHusATa cu kbm banka OCK EAL, OpyxecTBoTo He Moxe Aa
N3BbPLUBA pasnopeauTeNiHN COENKN C HeABWKUMM UMOTU 1 Aa obpeMeHsiBa C TEXECTU cbLunTe, 6e3
npeaBapuUTENIHO NMMCMEHO cbrnacue oT cTpaHa Ha baHka CK EAL.

[pyxecTBOTO M3gasa 3annc Ha 3anoBean 3a CyMUTE Ha BCUYKWM FNIM3UHIOBW BHOCKW MO PMHAHCOBM
JIN3UHT .

3a noseye nHdopmauua smxre MNMosicHeHma 7, 9, 12 n 19.

Mpes3 roguMHaTa ca npegsiBeEHU pasnuuHM npaBHU UCKOBe KbM [pyxecTBoTO. PbKOBOACTBOTO Ha
[OpyxecTBOTO cumTa, Ye OTNpaBeHNTE UCKOBE Ca HEOCHOBATEIHU N Ye BEpPOATHOCTTa Te Aa goBeaaTt
00 pasxoam 3a [pyXeCcTBOTO Npu ypexagaHeTo UM e Marka. Tasu npeleHKka Ha pbKOBOACTBOTO €
noAKpeneHa OT CTAHOBULLETO HA HE3ABMCKM MPaBEH KOHCYITTaHT.

HuTo eanH OT ropecnomMeHaTUTE UCKOBE HE € U3MOXEeH TYK B AeTalnu, 3a 4a He ce OKaxe CepUO3HO
BIUsIHME BbPXY NO3NLMSTa Ha [Ipy)KeCTBOTO Npu paspelLaBaHETO Ha CMOpPOBETE.

He ca Bb3HVKHaNM ycnoBHn nacmsu 3a [py>KeCTBOTO MO OTHOLUEHWE Ha ObLUEepHU NPEeanpPUsaTUS.
37. Kateropuu ¢pyHaHCOBM aKTUBM U NacuUBMU

BbanaHcoBuTe CTOMHOCTM Ha (*)I/IHaHCOBMTe akTuBn ”“ nacmMBu Ha ,D,py)KeCTBOTO moraT ga Obaar
npencraBeHn B crneaHnTe KaTteropun:

dUHaAHCOBU aKTUBMU 2010 2009
MosicHeHue

XWn. nB. XUn. nB.

Kpeoutn n B3emaHus:
Tbproecku n gpyru B3emaHusi 13, 15, 33 546 1138
Mapun n napuyHN ekBMBaNEHTH 16 14 16
560 1154
O6wo chrHaHCOBMU aKTUBM: 560 1154
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®dunHaHCOBU NacuBm 2010 2009
MosicHeHne

Xwun. nB. Xwun. nB.

®drHaHCOBM NacuMBU, OTYUTAHU NO
amMopTM3npaHa CTOMHOCT:

HeTekywun nacusu:

3aemn 19 19739 -
3aabmkeHnst No PUHAHCOB NU3NHT 9.1 180 389
19 919 389

Tekywm nacusm:
3aemn 19, 33 24 19 965
3aabmkeHnst No PUHAHCOB NU3WHT 9.1 271 356
THproBcku 1 gpyru 3agbimKeHNs 20, 22, 33 4 030 2984
4 325 23 305
O6wo hMHaHCOBM NacuBM: 24 244 23 694

BwkTte nosichenve 4.14 3a uHdopmauMs OTHOCHO CYETOBOAHATa MONIUTMKA 3a BCsika KaTeropusi
drHaHCOBM MHCTPYMeHTW. MeToauTe, M3MoNn3BaHM 3a OLEHKa Ha crpaBeanvBuTe CTOMHOCTW, ca
onucaHnm B nosicHeHue 4.12.. OnucaHve Ha nonuTukaTa M LEenuTe 3a YMpaBlieHMe Ha pucka Ha
Jpy*ecTBOTO OTHOCHO (PMHAHCOBUTE UHCTPYMEHTU € NpeAcTaBeHo B NOsSICHEHWE 38.

38. PuckoBe, cBbp3aHu ¢ PMHAHCOBUTE UHCTPYMEHTU

Llenu n nonutuka Ha pLKOBOACTBOTO NO OTHOLUEHME ynpaBlfieHMe Ha pUCKa

[pyXeCTBOTO € M3MOXEHO Ha pasnuyHW BUOOBE PUCKOBE MO OTHOLLEeHWe Ha UHAHCOBUTE CU
WHCTPYMeHTU. 3a nosedye MHOPMaLUA OTHOCHO (PMHAHCOBUTE aKTUBWM M MACUBU NO KaTeropum Ha
OpyxecTBOoTO BWXTE nosicHeHue 37. Hai-3HauumMuTe (PUHAHCOBWU PUCKOBE, Ha KOUTO € WU3NOXEHO
[pyXecTBOTO Cca NasapeH pUCK, KPeOAUTEH PUCK U NIMKBUOEH PUCK.

YnpaBneHneTo Ha pucka Ha [pyXeCTBOTO Ce OCbLUeCTBABa OT LeHTpanHata agMuHWUCTpauusa Ha
JpyxecTBoTO B CbTPYyAHMYECTBO C YynpaBuTenHusa cbeeT. [lpuoputeT Ha PBKOBOACTBOTO € Ada
OCUTypU KpPaTKOCPOYHUTE M CPEdHOCPOYHM MapuyHM NOTOLUWM, KaTO Hamanu wusnaraHeto cu Ha
dhrHaHcoBM nasapu.

Bcnegctere Ha usnons3saHeTo Ha PMHAHCOBM MHCTPYMEHTU [py)XeCTBOTO € U3NOXEHO Ha nasapeH
PUCK N MO-KOHKPETHO Ha PUCK OT MPOMEHW BbB BanyTHWUS KypcC, NUXBEH PUCK, KaKTO U PUCK OT
npoMsiHaTa Ha KOHKPETHU LeHU, KOeTO Ce ObIKM Ha onepaTuBHaTa U UHBECTULMOHHATa AEVHOCT Ha
OpyxecTBOTO.

38.1. AHanu3 Ha nasapHuA pUcCK

38.1.1. BanyTteH puck

Coenkute Ha [pyxecTBOTO ce ocbliecTBsiBaT B Obnrapcku nesa u eBpo. Crneq BbBEXOAHETO Ha
€BpoTO ObnrapckusT neB 6e dukcMpaH kbM €BpoTO B CboTHoweHMe 1EUR = 1.95583 nB., koeTo
eNUMUHMPa HaNMYMeTo Ha BanyTeH puck 3a [pyxecTBoTo.

38.1.2. JlnxeeH puck

MonutukaTta Ha OpyXecTBOTO € HacoyeHa KbM MUHUMU3MpPAHE Ha NMUXBEHUS PUCK NPU OBATOCPOYHO
duHaHcupaHe. Kbm 31 gekemBpu 2010 r. OpyKeCTBOTO € M3MNOXEHO Ha PUCK OT MpOMsHa Ha
nasapHWUTe NIMXBEHW MPOLEHTU NO GaHKOBUTE CY 3aeMU U 3a4bIDKEHUSATA CU MO (PMHAHCOB JM3WHT,
KOUTO ca C MPOMEHNMB §MXBEH MpoueHT. Bcumykn apyrv ¢OUHaHCOBM akTMBM M NacuBuM Ha
[pyXecTBOTO ca C PUKCUPAHW NTUXBEHU NMPOLIEHTN.
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SPARKY

MpencraBeHata no-gony Tabnuua nokasea 4YyBCTBMTEMHOCTTA Ha roAuHUS HETeH (OMHAHCOB
pes3ynTaT cnef AaHbUWM M Ha OpYyrMTe KOMMOHEHTU HA COOCTBEHUS KanuTan KbM BEpOsiTHA NPOMsiHA
Ha NuUXBeHUTE NpoLeHTU B pasmep Ha +/- 0.32% (3a 2009 r. +/- 1.90%). Te3n npomeHun ce onpenensT
KaTO BEPOATHN B3 OCHOBA Ha Ha6moneva Ha HacToAwnTe naldapHUTe yCcrnoBuA. N3uyucneHusaTa ce
BasuvpaT Ha npomsiHaTa Ha CpedHUs NasapeH NMXBEH MPOLEHT U Ha (PMHAHCOBUTE MHCTPYMEHTMH,
ObpxaHu oT [pyXeCcTBOTO KbM Kpasi Ha OTYETHUS MEPUO, KOMTO ca YyBCTBUTENHM CMPSMO NMPOMEHMU
Ha NMUXBEHWSA NPOLEHT. BCcuukn gpyrv napameTpu ca NpueTu 3a KOHCTaHTHW.

HeteH (*WIHaHCOB pe3ynTtaTt 3a roguHaTa

XuUn. nB.
+0.32% -0.32%
31 pekemBpun 2010 T. (7 564) (7 447)

HeteH (*WIHaHCOB pe3ynTtaTt 3a roguHaTa

Xvun. nB.
+1.90% -1.90%
31 aekemspy 2009 r. (11 380) (10 618)

38.2. AHanu3 Ha KpeauTHUA PUCK

er,U,I/ITHMﬂT PUCK npeacTtaBnaBa PUCKbT AadeH KOHTpareHT Aa He 3anfiatuv 3aabimKeHUMEeTO CU KbM
,D,DY)KECTBOTO. ,D,py)KeCTBOTO € Wu3noxeHa Ha TO3U PUCK BbB Bpb3Ka C pasfinyHu CbI/IHaHCOBI/I
MHCTPYMEHTU, KaTO Hanp. npun npenocCrtaBAHETO Ha 3aeMU, Bb3HMKBAHE Ha B3eMaHUA OT KIMMEHTU U
apyru. ManaraHeTo Ha ,D,py)’r(eCTBOTO Ha KpeauTteH puUcK e orpaHn4eHo 4o pa3Mepa Ha OanaHcoBaTa
CTOMHOCT Ha q)I/IHaHCOBVITe aKTuBKU, NpU3HaATU B Kpad Ha OTYETHUA nepunon, Kakto € noco4eHOo Mno-

aony:

2010 2009
XWI. nB. XWI. NB.

pynu cpmHaHcoBM akTuBM — 6anaHcoBN CTOMHOCTY:
Mapn 1 napnyHM exBMBaneHTn 14 16
Tbproecku n gpyru B3emaHusi 546 1174
BanaHcoBa cToMHOCT 560 1190

OpyXeCcTBOTO pefoBHO Crneau 3a HEU3MbIIHEHMETO Ha 3adbIIKEHUSITA HA CBOW KIMEHTW W ApYru
KOHTpareHTW, yCTaHOBEHU MHAMBWAYANHO UMW Ha rpynu, U 13Non3ea Tasu UHGOPMaLUs 3a KOHTPON
Ha KpeauUTHUS puck. KoraTto pasxoauTe He ca npekaneHo BUCOKW, ce HabaBsAT M M3Non3BaT AaHHU 3a
KPEAUTEH PEeNTUHT OT BBHLUHWM W3TOYHMUM W/UNM (DUHAHCOBU OTYETM Ha KIUEHTUTE W ApyruTe
KOHTpareHTuW. Monutuka Ha [pyXecTBOTO € Aa M3BbLPLLUBA TPaH3aKLUUM CaMo C KOHTpareHTu ¢ obbp
KpeauTeH pedTuHr. PBKOBOACTBOTO Ha [py»KeCTBOTO CUUTa, Ye BCUYKM ropecrnoMeHaTn (ouHaHCOBU
aKTUBW, KOUTO He ca bunu obesLeHsBaHU UNU ca C HACTBLNWUM Nadex Npe3 NpPeacTaBeHUTE OTYETHU
nepvoau, ca hMHaHCOBM aKTUBK C BMCOKA KpeaWTHa OLeHKa.

LpyXecTBOTO He e NpefocTaBsyio OUHAHCOBUTE CU aKTMBM KaTo obesneveHmne no Apyru CAesKu.
Kbm pgatata Ha (oMHaHCOBKS OTYeT HAKOWM OT Heobe3LeHeHWTe TbProBCKU B3eMaHUsi ca C U3TeKbI

CPOK Ha nnauwjaHe. Bb3pacToBaTta CTpykTypa Ha HeobesLeHeHUTe NPOCPOYEHN (PUHAHCOBU aKTUBY €
cnepHara:
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2010 2009

Xun. nB. Xun. nB.

[o 3 meceua 270 80
Mexgy 3 n 6 meceua 38 3
Hap 6 meceua 50 933
O6wo 358 1016

Mo OoTHOWeEHMe Ha TbpProBCKUTE M ApyrM B3emaHus [IpyKeCTBOTO HE € W3MOXEHO Ha 3Ha4YuTeneH
KpeouTeH PUCK KbM HWUTO €AMH OTAENeH KOHTPareHT WUnM KbM rpyna OT KOHTpareHTu, KoMTo mmart
CXOAHN XapaKTepUCTUKW. TbProBCKMTE B3eMaHusA Ce CbCTOAT OT ronsm Opom KIvMeHTu B efHa
MHOYCTPMA U pasnuyHm  reorpadckm obnactm. Ha 6asata Ha wuCTOpUYEcKM nokasartenu,
PBKOBOACTBOTO CYMTa, Ye KpeguTHaTa OLeHKa Ha TbProBCKM B3EMaHWUS, KOMTO HE Ca C U3TEKbN
nagex, e gobpa.

er,U,I/ITHMFlT PUCK OTHOCHO nNapu “ napu4HM eKBuBareHThn ce C4YMUTa 3a HEeCHLLUECTBEH, Tbl KaTo
KOHTpareHTuTe ca OaHku ¢ p,06pa penyTauna n BUCOKa BbHLUHA OLEHKa Ha KpeOUTHUA peVITVIHI'.

BanaHcoBuTe CTOMHOCTU OMnMcaHW Mo-rope, NpeAcTaBnsBaT MakcUMarHo Bb3MOXHOTO M3fiaraHe Ha
KPeAUTeH puck Ha [lpy>KeCTBOTO MO OTHOLLUEHWE Ha Te3un (hMHaHCOBW UHCTPYMEHTU.

38.3. AHanu3 Ha NMMKBUOHUSA PUCK

JINKBMOHUAT pUCK npeacTaBnsaBa pucksT [pyKeCTBOTO Aa HE MOXe Aa Mnoracu CBOUTE 3a4bIDKEHMS.
[pyxecTBOTO nocpella HyXauUTe CU OT NUKBUOHW CPeACTBa, KaTo BHUMATENHO crnean nnawlaHusTa
Nno noracuTenHUTE NNaHoBE Ha ObIITOCPOYHUTE (PMHAHCOBWU 3aQbIDKEHWUHA, KaKTO U BXOAAWMTE U
n3XoOsALWM Napu4HM NOTOUM, Bb3HUKBALLW B XO[4a Ha onepaTuBHaTa AeNHOCT. Hyxante oT NUKBUOHU
CpeAcTBa ce cnegsaT 3a pasfMYHU BPEMEBU MEPUOAN - €XEeOHEBHO U €XeCeAMWUYHO, KakTo M Ha
6a3arta Ha 30-gHeBHU NPOrHo3n. HyxxauTe OT NMKBMAHW CPeAcTBa B AbIITOCPOYEH MiaH - 3a nepuoaun
ot 180 u 360 gHW, ce onpedensaT MeceyHo. HyxauTe OT mapudHUM CpedcTBa Ce CpaBHABAT CbC
3aeMUTE Ha pasnornoXeHue, 3a ga O6baar yCTaHOBEHM M3NUWbBUM Unv geduumTtn. To3u aHanus
onpefens panv 3aeMuTe Ha pasnosioKeHMe LWe ca [OCTaTb4YHK, 3a Aa MOKPUAT HyXauTe Ha
[pyxecTBOTO 3a nepuoaa.

[pyxecTBOTO AbpXKW napu B Bpon, 3a Aa nocpella NMKBUAHUTE CU HyXau 3a nepuoan go 30 gHu.
CpepfctBa 3a AbAroCpOYHUTE NMUKBUOHU HYXAM Ce OCUrypsBaT Ypes 3aeMu B CbOTBETHUSA pasMep.

Kbm 31 gekemspu 2010 r. nagexmnte Ha OOrOBOPHUTE 3aabimKeHUs Ha [pyXecTBOTO (CbhbAbpxaliu
NNXBEHW MraLlaHus, KbAETO € MPUNoXNMo) ca oboOLLEeHM, KakTo cneaBa:

Tekywu HeTtekywiu
31 pekemBpu 2010 r. Oo 6 meceua Mexay 6 n 12 OT 1 oo 5 rognHmn
Meceua
Xun. nB. Xun. nB. Xun. nB.
3aemn - 24 19 739
3aabmkeHnst No pMHaAHCOB NU3UHT 156 141 191
Tbproecku 1 Apyru 3agbimkeHns 4 030 - -
O6uwo 4 186 165 19 930

B npegxogHWTe OTYETHU Mepvoan NagexuTe Ha OOrOBOPHUTE 3agbilkeHusi Ha [pyXecTBoTo ca
00600LLIeHNn, KakTo crneaBa:
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Tekywm HeTtekywiu
31 pekemBpun 2009 r. 0o 6 meceua Mexay 6 un 12 OT1 1 go 5 rognHmn
Meceua
Xun. nB. XuUn. nB. Xun. nB.
3aemn 17 911 2 054 -
3agbimkeHns no UHAHCOB NN3WHT 230 169 414
TBProBCKkn 1 Apyru 3agbimkKeHnst 2984 - -
O6wo 21125 2223 414

CTOMHOCTUTE, OMOBECTEHM B TO3U aHanuM3 Ha NagexuTe Ha 3agblDKeHUsTa, npencrasndaBart
HEONUCKOHTUPaHUTE NapmnyHu noToumn no AoroBopute, KOUTO Morat ga ce pasnn4daBsat OT OanaHcoBuTE
CTOMHOCTM Ha 3a4blPKeHUATa KbM OTYeTHaTa garta.

®uHaHCOBUTE aKTMBU KaTo CPeACcTBO 3a yNpaBneHue Ha NMUKBUAHUA PUCK
Mpu oueHABaHETO M yNpaBneHUETO Ha NUKBUAHWUS pUCK [py>KeCTBOTO OTYMTa OYaKBAHUTE MapuyHu
noTouM OT (PUHAHCOBWU WHCTPYMEHTU, MO-CMEUMarnHo HanuM4yHUTE MapuyHU cpeacTBa M TbProBCKU
B3eMaHus. HanuyHuTe napuyHu pecypcu M TbProBCKUM B3EMaHWs He Ha[BWLIaBaT 3HAYUTENHO
TEKyLUMTE HyXaM OT u3xoasdu, napuyeH notok. CbrnacHo CKIYEHUTE AOrOBOPU BCUYKM MapUYHM
MOTOLM OT ThbProBCKM 1 APYr B3eMaHWs ca Ob/MKUMW B CPOK [0 LLIECT MeceLa.

39. NMonntnka n npouenypu 3a ynpasrieHme Ha Kanutana

Llenute Ha OpyXecTBOTO BbB Bpb3Ka C yNpaBreHUe Ha kanuTana ca:
e [a ocurypu cnocobHocTTa Ha [pyecTBOTO Aa NPOABITKM A CbLUeCcTBYBa KaTo AEWCTBALLO
npegnpusTue; n
e [a ocurypu agekeaTHa peHTabunHocT 3a cobGCTBeHUUMTE, KaTo onpedenst LeHata Ha
NpPOJYyKTUTE W YCIyrTe CU B CbOTBETCTBUE C HUBOTO Ha pucka.

,D,p}/)KeCTBOTO HabnogaBa kanuTana Ha 6asata Ha CbOTHOLUEHWETO Ha KOpuUrnpaHusa cobcTBeH
Kanutaln KbM HETHUA ObJIT.

LpyXecTBOTO oOnpeaens KOpWUrMpaHus KanuTaji Ha OcHoBaTa Ha GanaHcoBaTa CTOWHOCT Ha
cobcTBeHMS kanuTan U cyGopAVHUPHUA ObIT, NPeAcTaBeHu B 0TYeTa 3a PMHaHCOBOTO CbCTOSIHME, U
HamaneHu ¢ XxeMkMpaHua Ha NapuyHK NoTouM, NPU3HaTK B APYrna BceobxBaTeH goxon,.

Cy60pﬂMHI/IpaHVIﬂT ObNr BKIOYBA Heobe3nevyeHuTe 3aeMn UNu TakmBa, KOUTO ca CbC criedBaliy no
pea nnoTeka unn 3anor Bbpxy MMyLLeCTBOTO Ha ,D,py)KeCTBOTO.

HeTHMAT obnr ce usumcngaeBa kato oOuw, Abnr, HamaneH ¢ 6anaHcoBaTa CTOMHOCT Ha napuwte "
napunvyHNTE eKBUBareHTun.

Llenta Ha [pyXecTBOTO € Aa nogdbpika CbOTHOLLEHVMETO Ha KanuTana kbM 06LoTo dhuHaHcupaHe,B
pasyMHU rpaHnLu.

OpyxecTBOoTO ynpaBnsiBa CTpyKTypata Ha kanuTana W npaBuM HeobXoaAMMUTE KOpeKuun B
CbOTBETCTBUE C MPOMEHUTE B WKOHOMMUYECKaTa OOCTAHOBKA W PUCKOBUTE XapaKTePUCTUKM Ha
CbOTBETHUTE aKkTMBWU. 3a Aa noaabpka Unv Kopurupa kanutanoBaTa CTPyKTypa, [pyecTBOoTO MOXe
Aa MpOMEHW cymaTta Ha AVBMOEHTWUTE, M3MnawiaHM Ha cobCcTBeHMuMTe, Oa BbpHe KanuTan Ha
akunoHepuTe, a eMUTVpa HOBM akuuv unv aa npoaaje akTvMsey, 3a Aa Hamanu 3agbihKeHUsTa cu.
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31 nekemspu 2010 .

KanutanbT 3a npeactaBeHnTe OTYETHU Nepuoam Mmoxe aa 6bae aHanuampaH, KakTo criefsa:

2010 2009

XWn. nB. XWn. nB.

CobcTBeH kanuTan 13617 21155
+CybopavHupaH gbnr 5 504 5689
KopurmupaH kanutan 19121 26 844
+0bnr 24 656 24 039
- Mapw 1 napuyHK ekBUBanNeHTu (14) (16)
HeteH abnr 24 642 24 023
CboTHOLWEHMe Ha KopurMpaH Kanutan KbM HeTeH AbJr: 1:1.29 1:0.89

YBENn4YeHneTo Ha CbOTHOLLIEHMNETO npes 2010 r. ce AbMKK rMaBHO Ha HamManeHMeTo Ha COOCTBEeHUS
KanuTarn.

,D,DY)KGCTBOTO € Cnas3niio ycnoBsusaTa BbB BPb3Ka CbC CBOUTE OONOBOPHU 3aAblTKEHUA, BKITIOHYUTESTHO
noaabplXKaHETO Ha onpeaerneHn KanmtanoBu CbOTHOLLUEHUA.

40. C6uTHA cnen Kpasi Ha OTYETHUA nepuoa

Ha 28 ganyapu 2010 r. [OpyxecTBOTO € CKMOYMIO JOroBop 3a 3aemM 3a 0bOopoTHM CpeacTBa CbC
CMNAPKW T'PYT1 A] B pasmep Ha 1 647 xun. nB. [JoroBopeHaTa roguilliHa nnxsa Bb3nusa Ha 5 %.

3aemuTe Ha [Ipy>xecTBOTO NpeAcTaBeHn B NosicHeHue 19 ca peknacuduumpaHn CbracHo:

e aHekcu oT 28 cpeBpyapu 2011 r. kbm goroBopu 3a 6aHkoBu kpeantn ¢ BAHKA OCK EAQ,
KpPanHWAT CpPOK 3a noracsieaHe Ha kpeautute e 31 sHyapm 2012 r. 3aemute ca nnatumm
€[HOKpaTHO Ha nagexa;

e nucmo 3a HamepeHue oT gata 25 mapt 2011 r. oT YHuKpeaut bynbank Al ycnosusta no
3aemMa ce NpeforoBapsitT 3a Cpok Ha noracasaHe oT tonm 2012 r. go gekemspun 2012 r. Ha 6
paBHU MECEYHN BHOCKN.

He ca Bb3HuKHanu Opyrn Kopurmpatiim CbOVTMSI UMK 3HAYUTENHU HeKopurnpatiimn cbouTUA mexay
aaraTta Ha C*)I/IHaHCOBMﬂ OTHET U JaTaTta Ha 0ﬂ,06peHMeT0 My 3a ﬂy6ﬂI/IKyBaHe.

41. Opo6peHue Ha (puHAHCOBUSA OTYeT

®duHaHcoBuaT otyeT kbMm 31 gekemBpu 2010 r. (BKNIOYMTENHO CpaBHUTENHATa WHGopmauus) e
ofobpeH 1 npueT oT YNpaBuTENHUSA CbBET Ha 26 mapTt 2011 T.
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