SPARKY

CNAPKM ENTOC A4

rOAMLUEH OOKNAA 3A OEMHOCTTA
3A PUHAHCOBATA 2009 .

HACTOSILYUAT JOKIAL 3A QEUHOCTTA E N3rOTBEH B CbOTBETCTBUE C PA3IMOPEABNTE HA
YJl. 33 OT 3AKOHA 3A CHETOBO/ACTBOTO, 4Y/1.100H, AJ1.7 OT 3IMNUK U NMPUITIOXXEHUE Ne10, KbM
Yn. 32, A/l. 1, T. 2 OT HAPELBA Ne2 OT 17.09.2003 2. 3A [POCIIEKTUTE I1PU YBJINYHO
MPELOJIATAHE U [OMNMYCKAHE [JO TbPIroBUs1 HA PEIYJINPAH MA3AP HA LIEHHU KHUXA U 3A
PA3KPUBAHETO HA UH®OPMALUUS OT MNYBJIIMYHUTE OPY>XECTBA U [IPYTUTE EMUTEHTU HA
LEHHU KHUXXA
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YBAXAEMU AKLIMOHEPW,
YBAXAEMWU YINEHOBE HA HAA3OPHUA CBBET,

Hue, uneHoBeTe Ha YC Ha CIAPKW EJITOC AL, BogeHn OT cTpeMexa [a ynpasnsBame APYXeCTBOTO B
WMHTEpeC Ha akuMOHepUTe, KakTo U Ha OCHOBaHME U3UCKBaHWATa Ha pasnopenbute Ha 4dn. 33 oT 3akoHa 3a
cyeToBOACTBOTO, YN.100H, an.7 ot 3MMUK n npunoxeHue Ne10, kbm un. 32, an. 1, 1. 2 ot Hapeaba Ne2 ot
17.09.2003 r. 3a npocnektute npu Ny6nuyHO npegnaraHe u onyckaHe A0 TbProBus Ha perynupad nasap Ha
LEHHM KHMXA N 3a pasKpMBaHETO Ha MHpopMauus oT NybrnnyHMTE OpyXecTBa U OpYrUTe EMUTEHTU HA LEHHU
KHMXa U3roTBMXME HacCTOAWMNAT Aoknagd 3a AenHocTTa /Joknaga/. JoknagbT npeactaBs KOMEHTap U aHanms Ha
hMHaHCOBWTE OTYETU M Apyra CbLuecTBeHa MHGOpMaLnst OTHOCHO (DUHAHCOBOTO CbCTOSHUE U pe3ynTatute ot
JeViHOCTTa Ha ApyXecTBoTo. [loknaabT OTpassiBa JOCTOBEPHO CbCTOSHUETO M MEPCNEKTUBUTE 3a pa3BUTUE Ha
OPYXeCTBOTO.

C ornepg TpygHoctuTe nopoaeHu oT nobanHata dumHaHcoBa kpu3a, mateknata 2009 r. Gewe TpyaHa 3a
CIMAPKWM ENNITOC ALl. OT oTyeTeHuTe pes3ynTaTn ce BWXAA, Ye BBMPEKM MpoBexgaHaTta MKOHOMMUYECKa
MONMUTMKA Ha MEHWIKBbPCKMA €KUM, CnasBaHeTO Ha WMHBECTULUMOHHATa nporpama W BbBEXOAHETO Ha HOBWU
NPOAYKTW Ha Masapa pesynTtatuTe ca CpaBHUTENHO MO-HUCKW cnpsiMo npeaxogHaTta 2008 r. B onut ga ce
ajanTupa KbM CuUTyaums Ha (MHAHCOBA W KpeaWTHa Kpu3a, OT efdHa cTpaHa, u 3abaBeHO pa3BuTUE Ha
peanHaTa ukoHoMuka, ot gpyra, CIMAPKW EJTTOC ALl npeanpue peavua aHTUKPUINCHU MEPKMU.

Mpe3 2009 r. HacTbNMxa OBCTOATENCTBA, KOUTO PBLKOBOACTBOTO Ha [pyXecTBOTO cyuTa, 4Ye OGuxa mornu pa
OboaT OT 3HadeHMe 3a WHBECTUTOPUTE MpPWU B3EMAHETO Ha pelleHne ga npuaoobuaT, ga npogagart wnv ga
npogbipKaT ga npurtexasaTt nyonvyHO npeanaraHy LeHHW KHxa. Beuykn HacTbnmnm cbbutusa ca paskputy B
npeasugeHnte ot 3MMLK cpokoBe n HauyMH Ha MHBECTUTOpUTE, pPErynnpaHus nasap Ha LEHHW KHKa U Ha
KomncuaTta 3a dmHaHCOB Hagsop. Bcekn uHBeCcTUTOp MOXe da ce 3ano3Hae C TAX W Ha enleKTpoHHaTa
CTpaHuLa Ha KoMMNaHusaTa - www.sparkygroup.com.
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. OGLLIA UHO®OPMALINA 3A OPYXXECTBOTO

CIMAPKWM ENTOC AL e agpyxecTBo C npeamMeT Ha OENHOCT Hay4YHO-MPUITOXHA, MPOEKTO-KOHCTPYKTOPCKA,
TbpProBcka, MOCPeAHWYECKa, npeacTaBuTeNHa WM MPOM3BOACTBEHA  [AeWHoCcT B obractta  Ha
ENIeKTPONHCTPYMEHTHN, cneunanHun WHCTPYMEHTU W [OBuratenn 3a enekKTpoHHU UHCTPYMEeHTU, cneuunanHu
WHCTPYMEHTU N KONEKTOPW.

OpyxecTBoTO € BnncaHo B TbproBckust permctbp Ha JloBewkn OKpbXKEH Cbh KaTo aKUMOHEPHO
Ne37/03.05.1989 nog Ne3, Tom 2, cTp. 9 no onuca Ha JloBeLikn okpbxeH cba, BYJICTAT
HO 820147084, JaHb4yeH Ne 1110000061

Kbm 31.12.2009 r. [pyxecTBOTO € CbC cefanuile, agpec Ha yrnpasneHue, TenedoH, Tenedakc, e-mail , Web-
site , kakTO cneaBa:

rp.JloBeu, yn. “Ky6pat” Ne 9

Ten: +359 68 600 550; dakc: +359 68 600 580

E-mail: sparky eltos@sparkygqroup.com; web: www.sparkygroup.com

Peructpupanunat kanutan B pasmep Ha 16 735 320 nB. e pasnpegeneH B 16 735 320 6pos 6e3HanuyHu
MOVMMEHHMN akuMM C HOMMHan 1 neB Bcsika egHa OT Tax . [Npe3 mocnegHuTe Tpy roaMHUM ca M3BbLPLUBAHM
NMPOMEeHN B Kanutarna Ha ApYy>KeCcTBOTO KaKTo cresa:

C OnpegeneHune Ha Jloeewkn OC ot 28.06.2007 rog. ce BMMCaHW B PeErMcTbpa 3a TbProBCKU OpPY>KeCcTBa
npomMeHu no naptugarta Ha CMAPKU EJITOC Al /ELTOS/ kaTto e gonycHaTo npunaraHeTo no oMpMeHoTO AeNo
Ha NpeacTaBeHOTO CbC 3asBreHue pelleHne Ha O6wo cbbpaHne Ha akumoHepuTe Ha CIMAPKU ENTOC AL,
B3eTO ¢ npotokon oT 15.06.2007 rog. OTHOCHO yBenvMyaBaHe pasMmepa Ha KanuTarna Ha Opy>XeCcTBOTO Mo peaa
Ha yn.197,an.1 n un.246,an.4 ot T3, 4Ype3 npeobpasyBaHe nevyanbaTa Ha gpyxecTtBoTo 3a 2006 r. n pesepsute
Ha OpPY>XeCTBOTO B KanuTan, ypes nsgasaHe Ha Hoeu 12 000 000 6pos noMmMeHHU Be3HanMYHM akuumn ¢ NpaBo
Ha rnac n HomMmMHarnHa CTOMHOCT 1 NneB BCsika efHa, KaTo HOBUTE aKLMK Ce pasnpenensT Mexay akuuoHepuTe,
Cbpa3MepHO Ha y4acTMeTo UM B KanuTana go yeenuyeHueTo. lMpaBo Ha yvacTue B pasnpenerieHneTo Ha
HOBMTE aKuun umat nuuaTta npugodunm akuumn Han-kbCHO 14 oHW cnep faTtata Ha NpueMaHe Ha pPeLleHMeTo Ha
OCA. Bceku akumoHep cpelly 1 cBosi akums nornyyasa 6 HOBW.

C PeweHne Ha Jloewkn OC ot 06.07.2007 rod. BAMCAHO YBENWYEHWE Ha KanuTana Ha APYXeCTBOTO OT
2000000 nB. Ha 14 000 000 mnB., 4ype3 msgaBaHe Ha 12 000 000 HoBM akumu, 4pe3 npeobpasyBaHe Ha
nevyan6ara 3a 2006 rog. n pe3epBuTe B KanuTtar, KOMTO ce pa3npefenat 6e3nnartHo Ha akUMoHepuTe.

Ha npoBeneHo 3acegaHue Ha YnpasutenHusi cbBeT Ha CIAPKN EJITOC AL /ELTOS/ ot 29.06.2007 rog. e
npueTo pelleHne Ha ocHoBaHue 4n.15, an.2 ot YcraBa Ha CIAPKN ENTOC AL YnpaBUTENHUAT CbBET
pelwaBa ga 6bae yBenuyeH KanutanbT Ha APY)XEeCTBOTO Npu ycrnosuaTa Ha un. 112, an. 1 nan. 2 ot 3MMNUK ¢
no 2 800 000 neea upes usgasaHe Ha HoBa emucus go 2 800 000 akumm ¢ HOMMHanHa ctonHocT — 1.00 nB.
BCSKa, KaTto ObAe W3BBPLWEHO MbPBUYHO MNYGNUYHO npeanaraHe Ha emucusita C uen Uu3nbiiHeHMEe Ha
uHBecTUUMOHHaTa nporpama Ha CIMAPKWM EJNNITOC A[-IloBey. Bcumykm akumm OT HOBata emucus ca
6e3HannyHu, 0BMKHOBEHM, MOMMEHHU , C NPABO Ha €AuH rnac B 06LWoTO cbbpaHne Ha akunmoHepuTe, NpaBo Ha
OVBWAEHT M NPaBOo Ha NUKBMAALMOHEH AN, CbU3MEPUMU C HOMWHaNHaTa CTOMHOCT Ha akumsaTa.

C PewweHune Ha Jlosewkn OC ot 29.11.2007 roa. BNMCaHO yBENWYEHWE Ha Kanutarna Ha OpyxecTBoTo oT 14
000 000 nB. Ha 16 735 320 nB., pasnpeneneH B 16 735 320 6posi noumMeHHN, 6e3HanM4YHN akuMM C NpaBo Ha
rnac, ¢ HomvMHarnHa cToMHocT 1 nB. u eMucnoHHa ctorHocT 16.00 nB., 3anMcaHu Npu ycrnoBuaTa 1 Npy peda Ha
yn. 194, an. 1, un. 196, an. 1 n an. 2 ot T3, un. 112 n cn. ot 3MMUK, n un. 15, an. 2 ot ycraBa Ha
OPYXeCTBOTO.

Kbm 31.12.2009 r. cTpykTypaTa Ha kanutana Ha CMAPKW ENNTOC ALl e cnegHaTa:

HaunmeHoBaHue Ha akLMOHep MpoueHT oT KanuTana
CMNAPKU TPYI AL 69.44%
Artio International Equity Fund n Julius Baer Institutional International, Hto

Wopk, CALL, 9.14%
Opyrv topugnyeckn nuua 10.75%

duamnyeckn nuya 10.67%



SPARKY

CIMAPKW ENTTOC ALl e yacT oT ukoHomm4ecka rpyna. MaxoputapeH akumoHep B emuteHTa € CMAPKU TPYTI
AL, rp. Codomsa (npeanwHo HanmeHoBaHne CIMAPKU BBITTAPUA ALl). CobetBenuum Ha CTMAPKUM TPYIM Al ca
Cranucnag lNeTtkoB 1 MeTbp babypkoB kaTo BCekn OT Tax npuTtexasa 50% OT kanutana Ha ApyXeCcTBOTO.

Mpe3 2009 r., CMAPKW ENTOC AL ckntoun poroBop 3a nokynka Ha 100% ot kanutana Ha CMNAPKU
TPEVOWNHI EOOL ot CMAPKU FPYI Al Ha cTonHocT 800 xumn. nB.

CTteneHTa 1 xapakTepa Ha CBbp3aHOCT Ha ApyxecTtsaTta B rpynaTta Ha CIMAPKW EJITOC ALl ca noka3aHu Ha
Ouarpamarta no-gony:
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OvlepHuTe gpyxecTtsara, BknodeHu B rpynata Ha CITAPKW TPYI A[l, KOUTO akTMBHO M3BbPLUBAT AENHOCT
kbM 31.12.2009 r. ca kakTo cneaga:

OpyxecTBO

CIAPKW EJTTOC AL, rp. JloBeu
CIMAPKU AL, rp. Pyce
SG LOGISTICS LIMITED, Numacon, Kunbp

% Ha yyacTue B KanuTtana

69.44%
89.50%
100.00%

CIMAPKW ENNTOC AL wma pycTeneHHa dopma Ha ynpaBreHue — Hanvume Ha HagsopeH n YnpaButened

CbBeT:
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Hapsophusa cbBet (HC) Ha CIAPKU ENNTOC A kbm 31.12.2009 r.:
Ctanuncnas NMeTkoB — Npeacepaten Ha HC

Metbp BabypkoB — YneH Ha HC

CTto4H LlokoB CnacoB — YneH Ha HC

YnpaButennus cbBeT (YC) Ha CTAPKU ENNTOC Al kbm 31.12.2009 r.:

Metbp MuHkoB AtaHacos — 3awm. - lNMpeacenaten Ha YC n N3nbnHuteneH anpexkTop
Hukonan AtaHacoB Kbnbos — Npeacenaten Ha YC 1 NaBeH M3NbNHUTENEH ANPEKTOP
VMBaH Neoprues Anekcues — YneH Ha YC

M'na MoppaHosa Kanuesa — UneH Ha YC

AHaTtonui NeoprueB MeaHoB — YrneH Ha YC

Mwupocnae Mnnee KanoHknH — YneH Ha YC

OumuTtbp MBaHoB bogxakoB — YneH Ha YC

Il APErNEQ HA OEMHOCTTA U HA CbCTOAHUETO HA NPEANPUATUETO

1. OcHoBHa gemnHocT

OcHoBHaTa penHoct Ha CIMAPKW EJITOC A e Hay4HO-NpUNoXxHa, NpOEKTO-KOHCTPYKTOPCKA, TbProBCKa,
nocpegHu4yecka, npeacrtaBuMTeNlHa W NPOU3BOACTBEHA [ENHOCT B o6nactrta Ha enekTPOMHCTPYMEHTH,
crneuvanHM UHCTPYMEHTU U ABuUratenu 3a enekTPOHHU WMHCTPYMEHTU, cneumanHu UHCTPYMEHTU U KOMEKTOPU.
Mpopykumsita Ha [pyxecTBOTO MOXe Aa O6bae pasgerneHa B CNeQHUTE OCHOBHM rpynu: GopmallvHW, MallvHK
3a wnmdoBaHe, nepdopartopw, cneunanti UHCTPYMEHTH.

2. OCHOBHW CYpOBUHU
OCHOBHW CYpOBUWHM U MaTtepuanu ¢ Kouto pabotu [pyKecTBOTO ca arnyMWHWI, MarHe3vi, pasnuyHi BUOOBE
CTOMaHa 1 niacTMacy.

KbM MOMeHTa Ha U3roTBsiHE Ha HACTOSLLMSA OOKYMEHT obade BbpXy KOTMPOBKUTE Ha CYpPOBUHUTE, N Hal-BeYe
Ha MeTpora, OCHOBHO BMWsIHWE OKa3Ba MaHuKaTa, B KOSATO Ca M3MNagHanu CBETOBHMTE Masapw, CBbp3aHu C
npoabikaBallaTa cBeToBHa hMHaAHCOBa Kpu3a. ToBa kapa MHO3MHA da O4YakeaT cnaj B notpebreHneTo Ha
CYPOBWHM, KOETO BOAU U A0 cnaj Ha TbPCEHETO M CbOTBETHO LIEHUTE M.

Bbnpeku TeHOeHUMNTE Ha ABMXEHUE Ha LueHnTe Ha matepuanute, CIMAPKU ENTTOC ALl npeanpuemMa Mepku 3a
ONTMMM3aunsl Ha NMPOM3BOACTBOTO C aKUEHT BbpXy MO-peHTabunHuTe NpodeCcroHaNHN eNeKTPOMHCTPYMEHTMH,
BKITHOYMTEITHO M aKyMynaTOpHUTE NpodeCUOHArTHN ENEKTPOUHCTPYMEHTM C TIMTUEBO-NOHHM BaTtepun.

3. Masapu 1 npogaxowu

Mpopax6bute Ha CIMAPKU EJITOC Al ca Ha BbHLUEH M BbTpelleH nasap. lNpogaxbuTe Ha BbTPELLHUSA nasap
ca opraHusvpaHu 4pe3 AuCTpubyTOpcka Mpexa B usfnarta cTpaHa npe3 AbluepHoTo Apyxectso CIAPKA
TPEVOWHI EOQOQ.

MpogaxbuTe Ha BbHLUEH Na3ap ca CBbp3aHU CbC CTPYKTypaTa Ha rpynarta, KbM KOSiTO EMUTEHTBT npuHagnexu
— nasapute B 4yxOuHa ce ynpasnsasaTt TpaguumoHHo oT SPARKY Power Tools GmbH. OCHOBHMUTE BBHLUHK
nasapwu ca 3anagHa EBpona, Pycusa, Adpuvka, Bnmskna n Janeynma UsTok.

Peanuaupanute npes 2009 r. npuxoau oT AeAHOCTTa Ha APYXeCTBOTO ca B pa3mep Ha 20 363 xun. neea, KoeTo
npeacraensaesa HamarneHue ot 73.9 % B cpaBHEHUE CbC Cblumst nepuog Ha 2008 .

HeTHuTe npuxoau oT genHocTTa Ha [pyXecTBOTO 3a NocneaHuTe Ase roguMHy MoraT Aaa 6baaT 06ocobeHn no
CrNeaHUsa HauuH:
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2008 2009

Xun.op. XWn. nB. Xun.op. XWi. nB.
Mpoaykuusa 609 58 024 122 11 938
BopmalumHm manbk rabaput 48 2613 5 171
BopmaluvHu ronsm rabaput 53 4 561 9 711
MepdopaTop 129 13728 28 2982
brrnownandmaluimHa manbk radbaput 138 8 269 13 1369
‘brrnownandmalumHa ronsv rabaput 92 9792 37 2118
CneumanHn NHCTPYMEHTHU 134 13 370 20 2 066
Mpucraekn 15 337 10 178
PesepBHU Yactn - 5138 - 2334
Opyrn - 216 - 9
CTOKM 233 16 151 118 7 695
EnexkTpovHCTpyMeHTH 233 12 457 118 6 644
PesepBHU YacTun - 2475 - 245
Akcecoapu - 1217 - 806
Apyrun - 2 - -
Yecnyru - 79 - -
Opyrn - 3627 - 730
MaTtepwnanu - 3274 - 400
[ObnroTpanHu akTmeu - 48 - 291
PasHu - 305 - 39
BCUYKO 842 77 881 240 20 363

OCHOBHM KOHKYPEHTW Ha OpPYXeCTBOTO Ha MexayHapoaHuTe nasapu ca Bosch cbec cBosita mpodecnoHanHa
(cung) cepus, Makita, DeWalt, Metabo, Hitachi. Ha BbTpeluHusa nazap OCHOBHU KOHKYpPEHTU ca Han-Beye Bosch
n Makita ¢ npochecnoHanHuTe cu cepun.

B oTroBop Ha nNpOMEHsILLMTE Ce HYXOM Ha nasapa OCHOBHa LEeNn B MapKeTUHroBata cTparternst e
pa3paboTBaHETO U BHEOPSIBAHETO HA HOBW MPOAYKTM B KpaTku cpokoBe. [oTpebutenckuTe oyakBaHus KbM
HOBWUTE M3OENUsS ca HOBU (DYHKLMWM, HUCKO TErro, yBenuyeHa MOLLHOCT, yaobcTBo 3a paboTa, KOHKYpeHTHa
ueHa. [py>XeCcTBOTO Bb3HaMepsiBa [a HacouM MHBECTULIMMTE CU KbM HOBO obopyaBaHe, KOETO e yBenuyu
NPON3BOAMTENHOCTTA Ha TpyAa M LWe 3aMeHW 4acT OT ocTapsinoTo obopyaBaHe C HOBW MO-MPOU3BOAUTENHU
MaLLMHU C LMPOBO-NPOrpamMHoO yrpaereHne 1 no-H1cka KoHCymaumnsi Ha enekTpuyecka eHeprusl, Taka ye eavH
onepaTop Aa obcnyxsa no-ronsm 6por MawvHKu. Llenta e cbe Cblums cpeaHOCNMCHYEH ChbCTaB Aa Ce YBenuym
obema Ha Npoun3BOACTBO.

ll. PE3YNTATU OT AEMHOCTTA

Mpe3 2009 r. dpyXecTBOTO € peanuaupano HeTeH pes3ynTtaT 3aryba B pasmep Ha 11 619 xun. nB. HeTHuaT
pa3mep Ha nevyanbaTta 3a 2008 r. e 9 826 xun. nB.

vi
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2007 2008 2009
XWN. NIB. U3MEHeHMe  XWn. NB. U3MEeHeHue XWn. nB.
COBCTBEH KAMUTAN

OcHoBeH KanuTan 16 735 0% 16 735 0% 16 735

Pe3epBu 66 446 2% 67 806 1% 68 233

®PuHaHcoB pesyntaT

HepasnpegeneHa neyanba - 8278 114% 17 677

Tekywa nevan6a (3ary6a) 9 191 7% 9 826 - (11 619)
9191 97% 18 104 -67% 6 058

OBLLO: 92 372 11% 102 645 -11% 91 026

Mpe3 2009 r., onepatuBHata 3aryba Ha CIAPKW EJITOC AL Bb3nmsa Ha 11 281 xun.ne. lNMpe3 2008 r. e
Hanvue onepatuBHa nedvanba B pasmep Ha 12 617 xun. nB. [locoyeHaTa HeratMBHa TeHOEHUMs, 3a
nocnegHaTa roguHa, € B pesynrat Ha HamaneHue Ha NpuxoauTe OT NPoAaxdu cnpsiMo NpeaxoAHaTa roguHa.

2007 2008 2009
XUn. nB. Xun. nB. XUn. nB.
OnepaTtuBHa nevyan6a/3aryba 12 160 12617 (11 281)

B nocnegHuTe HsAKOMKO roauHu [pyKecTBOTO ce CTpPeMW HenpekbCHaTo da paslimpsiBa NpogyKkTroBaTta rama,
0COGEHO MO OTHOLWUEHWE Ha MPOGECUOHANHUTE ENEeKTPOUHCTPYMEHTU, KOUTO MoAabpiKaT MO-BUCOKO LIEHOBO
paBHWULLE CMIPSIMO OCTaHanMTe eNeKTPOUHCTPYMEHTM B OBLLOTO NMPOM3BOACTBO Ha APYKECTBOTO.

Cnagbt B npogaxbute 3a 2009 r. cnegsa e pesdynTar oT HeratuBHuTe edektn oT mobanHata dmHaHcoBa
Kpu3a, B CNeACTBUE Ha KOATO, TbPCEHETO Ha NPod)eCUOHarHn enekTpoOMHCTPYMEHTM B CBETOBEH MraH, Hamans
3HaYMTENHO.

Pasxogute oT genHoctTta Ha CIMAPKW EJITOC ALl morat fa ce kaTeropusupaT no CriegHUs HauuH:

2007 2008 2009
XWn. NB. U3MeHeHue XWn. NB. U3MeHeHue XUn. nB..
Pasxogu 3a matepmanu 39 159 -3% 37 976 -76% 9 221
Pasxogu 3a BbHLUHYM yCryru 2100 56% 3274 -48% 1703
Pasxogu 3a amopTtmsauuu 5203 3% 5353 6% 5657
Pa3sxogu 3a Bb3HarpakgeHust 7 353 23% 9 051 -49% 4 652
Pa3xogm 3a ocurypoBku 1744 7% 1868 -56% 825

BanaHcoBa CTOMHOCT Ha

npogageHu aktneu (6e3

npoayKuus) 7 348 113% 15632 -57% 6 653
MN3ameHeHne Ha 3anacute ot

NPOAYKUUS N HE3aBbPLUEHO

Npoun3BoACTBO (2 176) - (6 795) - 2822
Opyrm (628) - (1 095) - 111
O6uwo 60 102 9% 65 264 -52% 31644

Vii
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IV. PUHAHCOBU NMNOKASATENA

1. IMKBUOHOCT

OcHOBHUTE M3MNON3BaHN BbTPELWHN MU3TOYHMUWM Ha NMUKBMOHOCT npes3 nocnegHute 3 d.)VIHaHCOBI/I roguHn ca
KaKTO cneaBa:

< npuxoguTe OT OCHOBHa AENHOCT
< peanusupaHaTa neyanba Ha OpYeCTBOTO

% yBenv4YeHue Ha pasmepa Ha KanuTana Ha ApyXeCTBOTO

KoedmumeHT Ha o6Lia NMKBUAHOCT

To3n nokasaten € eaWH OT HanW-paHo dOpMynMpaHuUTe U Ce CMsTa 3a YyHuBepcaneH. Ton npeacrass
OTHOLLIEHMETO Ha KpaTKOTpPamHUTE akTUBWU KbM KpaTKOCPOYHUTE nacuBu (3aabrkeHus). Moxe oa ce ovakea, ye
KpaTKoTpamHUTEe aKTMBW Lile ObOaT MOHe paBHM HA KPaTKOCPOYHUTE NacuBM, KaTo B AEWCTBUTEITHOCT €
HopmarnHo Aa 6baaT Aopwu Manko no-rorieMu oT TaxX. ETo 3alo onTuManHMTe CTOMHOCTU Ha TO3u KoeduLMeHT
ca Hag 1-1,5. Hakon TunoBe koMmnaHum obave ca B CbCTOsSIHWE Aa paboTAT Npy KOeULMEHT NO-HUCHK OT 1.

2007 2008 2009

KoedmumeHT Ha o6Lia NMKBUAHOCT 7.63 9.1 5.07

3a 2009 r. ctonMHocTTa Ha koeduuumeHta ot 5.07. OT4ETEHOTO HamarnsiBaHe Ha CTOMHOCTUTE MpU TO3W
koedmumeHT cnpsmo 2008 r. ce ObImKM Hal-BeYe Ha NPOLIEHTHOTO YBEMNNYEHUETO Ha TEKyLLUTEe nacuBu, KOUTO
ce ysenunyaear ¢ 81% cnpsamo 2008 .

KoedunumeHT Ha 6bp3a NUKBUAHOCT

KoedmumeHTbT oTymTa Hamanenume cnpamo 2007 n 2008 r. KoeduumeHTbT npeacTasnisiBa OTHOLIEHNETO Ha
KpaTKOTpaviHuTe akTmeu, 6e3 MmaTepmanHuTe 3anacu KbM KpaTKOCPOYHUTE nacueu (3agbimkeHus). MpuunHa 3a
TOBa € HaMareHNeTo Ha NapuYHNTE CPeacTBa, KakTo U 3HAYUTENHUSA PbCT Ha KpaTKOTpanHUTe NacvBem 3a
CbLUUSA OTYETEH Nepuos.

2007 2008 2009

KoecdmumeHT Ha 6bp3a NMKBUAHOCT 4.24 4.50 2.85

KoeduumneHT Ha HesabaBHa IMKBUBHOCT
MpeacTaBnsiBa OTHOLIEHNETO Ha MapUYHMUTE CPEACTBA KbM KPaTKOCPOUYHMTE MacuBy.

2007 2008 2009
KoedmumeHT Ha He3abaBHa NMKBUOHOCT 1.33 0.19 0.00
2. KanutanoBu pecypcu

2007 2008 2009
XWN. NIB. U3MEHeHue XWUN. NIB. U3MEHeHue Xun. nB.

CobcTBeH kanutan 92 372 11% 102 645 -11% 91 026
HeTekywu nacmeu 13 301 87% 24 862 20% 29 877
Tekywim nacusm 7 611 4% 7 886 81% 14 279
OobLO 113 284 20% 135 393 0% 135 182
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Upes nokasatenuTe 3a (PMHaHCOBa aBTOHOMHOCT U (PMHAHCOBA 3aAfTbXHSNOCT Ce OTYMTA CbOTHOLLUEHMETO
Mexay COOCTBEHU U MPUBIIEYEHM CPeACcTBa B kanuTarioBaTa CTPYKTypa Ha OpYXeCTBOTO. BUCOKOTO paBHuLLe
Ha koeduuMeHTa 3a uHAHCOBA aBTOHOMHOCT, PECMNEeKTMBHO HUCKOTO paBHULLE Ha KoedwuumeHTa 3a
(hbvHaHCOBa 33N bXKHANOCT Ca eAUH BUA rapaHuUMs KakTo 3a MHBECTUTOpUTE /Kpeautopute/, Taka 1 3a camuTe
cobcTBEHMUM, 33 Bb3MOXHOCTTa Ha APY>KECTBOTO [a nnalla perynspHo CBOMTE ObNIOCPOYHN 3aAbIHKEHUS.

EcektbT OT nsnonssaHeTo Ha NpuBREYEHU CpeacTBa (ObNr) OT NPeanpuaTMeTo C orneq yBenuvaBaHe Ha
KpalHus HeTeH OoxoA OT OoOLWo BbBMevYeHWTe B OeWHOCTTa cpeacTtBa (CobCTBEH KanuTan M npuBneveHu
cpefacTtsBa) ce Hapuda rMHaHCOB NuMBBLPUOXK. [lon3aTta oT M3Non3BaHeTO Ha PMHAHCOBUSA NUBBLPUIK Ce ABSABa
TOoraBa, KOrato [APYXeCTBOTO Mevyenu OT BriaraHeTo Ha MnpuBNeYeHWTe cpeacTBa Mnoseye, OTKOMKOTO ca
pasxoguTe (NMxBWTE) MO TAXHOTO npueBnudaHe. Korato AageHa cupma moctvra no—BMCOKa OOXOAHOCT OT
N3NOM3BaHeTO Ha MpUBIEYEHM CpeacTBa B KanuTanoBaTa CU CTPYKTYpa, OTKOMKOTO Ca pasxoauTe Mo THX,
NMBBLPUAKBT € onpasaaH u 6w cneasano Aa ce pasrnexaa B NornoXuTerneH acnekT (C yroBopkaTta HMBOTO Ha
NMBBPUAXK Aa He AaBa APaCcTUYHO HEraTUBHO OTPaXeHve Ha ApyrM PMHAHCOBM NoKa3aTeny Ha KoMnaHusATa).

KoecdmumeHT 3a chMHaHCOBa aBTOHOMHOCT MoOKasBa KakbB MpPOLEHT OT obwaTta cyma Ha nacusute e
cobcTBeHMA kanuTan Ha gpyxectsoto. CTOMHOCTTa My Ce HamarnsiBa He3HauMTeNHoO npes nocnegHaTa roguHa
B pesynTaT Ha yBeNnM4YeHMEeTO Ha NpuUBreYeHnTe CpeacTBa B nacuea.

2007 2008 2009

KoedmumeHT Ha hMHaHCOBa aBTOHOMHOCT 0.82 0.76 0.67

KoecbuuweHTa Ha 3aAnbXHANOCT MNOKa3Ba yBelnM4yeHue 3a nocnegHarta roguHa, KoeTto € pe3yntart oT
yBEeIlIM4eHne B pasmMmepa TeKyLnTe N HETEKYLLNTE NacuBn Npu napanesnHo HaMmansaBaHe Ha cobCcTBEHUS KanuTan
B cnencrtene Ha peanusnpaHa 3ary6a 3a OTHEeTHUA nepuona. lNokazaTtenuTe 3a gena Ha kanutana, nony4eH
4ypes3 3aeMu NnokaseBaT KakBa 4acT OT o6Wwua kanuTan cbCTaBnsaBaT npmerneyvyeHnTe cpeancrtaa. KonkoTto no-ronsm
€ [OenbT Ha AObJITOCPOYHUA ObJIT B CpaBHEHWE CbC cobCcTBEHMSA KanuTan, TonkoBa Mo-ronsiMa we 6bae
BEPOATHOCTTA OT 3aTpyAHEHME Npn nannawaHeTo Ha 3aabliKeHndTa.

2007 2008 2009
KoeduumeHT Ha 3aaNBXKHANOCT 0.23 0.32 0.49

CboTHOWeEeHWe ABLNAT KbM o6La CyMma Ha aKTUBUTEe — OTroBOPBHT NOKa3Ba AUPEKTHO KakKbB MPOLUEHT OT
aKTnBuTe ce q)VIHaHCVIpa 4ypes3 ObJr.

2007 2008 2009
Obunr/ AktuBun 0.18 0.24 0.33

Tekywute nacmsm otuntaT ronsam pbeT npes3 2009 r. cnpamo 2008 r., - 87%, AokaTO akTUBMTE Ha OPYXECTBOTO
ocTtaBaT 6e3 0cO6EHO M3MEHEHME.

3. Knro4yoBu koedmumeHTN

O606LeHa uHpopmaums 3a uHaHcoBuTe nokasatenu Ha CIAPKW ENTOC A 3a 2009 r. moxe ga 6bae
npegcraBeHa B Tabnuuarta no-gony.

2007 2008 2009
XWn. nB.. XWn. nBe. XWn. nB.

Mpopaxon 72 263 77 881 20 363
Mevyan6a npeau gaHbum, Nuxen n amopTtu3auns (EBITDA) 17 363 17 970 (5624)
Mevyan6a npean gaHbum 1 nuxeu (EBIT) 12 160 12 617 (9934)
MMevan6ba/3aryba 9 191 9 826 (11 619)
CobcTBeH kanutan 92 372 102 645 91 026
[ bnrocpoyHun 3agbimkeHns 13 301 24 862 29 877
KpaTkoCcpo4yHu 3aabimKeHuns 7611 7 886 14 279
ObnroTpanHu (HETEKYLLN) aKTUBK 55 184 63 559 62774
KpaTkoTpanHu (TekyLin) akTuem 58 100 71834 72 408
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O6opoTeH kanuTan 50 489 63 948 58 129
MapwnyHm cpencTtea 10 131 1511 65
O6wo gbnr 20912 32748 44 156
O6wwo akTnBK 113 284 135 393 135182
Pa3xogu 3a nuxeu (HETHO) 2 061 1243 1675
MaTepuanHu 3anacu 25 813 36 345 31673
KpaTkocpoyHu B3emaHus 22 098 33975 40 668
KpaTKoCpOYHM 3aabimKeHUS 7579 7 886 14 279
Pasxoaun 3a obuyanHaTta genHocT 59 193 65 264 31644
Pa3xogu 3a maTepunanu 39 159 37 976 9221

Ot Tabnuuata no-rope morat ga 6baaT HanpaBeHu creaHUTe N3BOAMN:

e B cnencteue Ha MnobanHata omHaHcoBa kpu3a, npogaxbute npes 2009 r. ca 3HAYMTENTHO NO-HUCKU OT
peanuanpaHuTe ctonmHocTu npes3 2008 n 2007 r;

o [lpes TekywaTta rogvMHa e peanuanpaH HeraTuBeH HeTeH hMHaHCOB pe3ynTar

e YBenuuyeHue Ha obnra ¢ 35%, a Ha TekyLmTe 3aabmkeHns ¢ 81%.

PeHTabunHocT Ha cob6cTBeHus kanutan (ROE)

M3umcnsBea ce kato YMcnoTo 3a neyanbata cneg obnaraHeTo € AaHbK OT OT4eTa 3a NPUXOAMTE M pasxoauTe ce
n3passBa KaTto MNPOLEHT OT CcOoBCTBeHMA kanutan B cyeToBOAHMA GanaHc. ToBa CbOTHOLIEHWE u3mepBa
abconoTHaTa Bb3BPALLAEMOCT 3@ aKUMOHepWUTe MO OTHOLUEHMEe Ha TexHuTe abComnTHWM MHBecTUuuW. EHO
BMCOKO 4YMCNO O3Ha4vaBa ycrnex 3a GusHeca — TO BOAM [0 BMCOKA LEHa Ha akuMuTe U npasBuv Bb3MOXHO
MPUBAMYAHETO HA HOB KanuTan.

2007 2008 2009

PeHTaOMNHOCT Ha cOGCTBEHUA KanuTan 0.10 0.10 -0.13

PeHTabunHocT Ha aktnBute (ROA)

To3aun nokazaten nokassa ePeKTUBHOCTTA Ha M3MON3BaHe Ha 00LUTE aKTUBW.

CbOoTHOLWEHMETO onepaTuBHa nevanda KbMm obLLM aKTUBM, MOKa3Ballo e4uH NEB akTMBU KakBa onepaTuMBHa
nevyanba reHepupa.

2007 2008 2009

PeHTaOMNHOCT Ha akKTUBUTE 10.73 9.32 -8.34

V. ONUCAHUE HA OCHOBHUTE PUCKOBE U HECUI'YPHOCTW, NPEA KOUTO E U3MPABEHO
OPYXECTBOTO

3aBUCMMOCT OT APYrY MHAYCTPUANTHN CErMeHTH

Mpon3BoacTBOTO U NOTPEGNEHNETO Ha NpodeCHOoHaNHN eNeKTPoypean € B CUMNHa 3aBUCMMOCT OT pa3BUTUETO
n haktopuTe, BNUsielM Ha TOBa pasBWUTUE, HA APYrM TPU WHOYCTpUanHM cermeHta - 6MTOBO M OBM3Hec
CTPOMTENCTBO, BUTOBM 1 NPOdECUOHAMHN PEMOHTU, HEABWKMMU MMOTW.

Peavua npeanpuatnsa B cTpaHaTa, BKNIOYUTENHO onepupallm B UHAYCTPUanHUTE CErMEHTU, TACHO CBbP3aHu
¢ gernHoctTa Ha CTNAPKWN EJNITOC A, 6s1xa npvHy4eHn B pe3yntaT Ha ouHaHcoBaTa Kpu13a oLle oT cpefaTa Ha
2008 r. pa 3anoyHaT noeTanHO ocBoOOXxAaBaHe Ha paboTHWUM UM 3HAYNTENHO CBUBaHe Ha
onepatMBHUTE W UHAHCOBM pa3xogu. ToBa Baxum B OcobeHa cTeneH 3a cTpouTenHata AEWHOCT U
HEOBUXUMMUTE WUMOTMK, AOKOMKOTO WMEHHO Te3n CeKTopu ca Owunmu BuHArm THACHO CBbP3aHM CbC
3HaAYUTENHO MO CTOMHOCT ObSAITOBO (PMHAHCMPAHE.

B pesyntaT Ha 3aTpydHeHaTa MWKOHOMMYECKa KOHIOHKTypa MHOro JpyXecTBa B CEKTOpUTe Ha
CTPOUTENCTBOTO GAXa W3KMNIOYUTENHO 3aTpyAHEHM MpPU OCbLLIECTBABAHE Ha CBOsATa AEWHOCT.
3aTterHaTte ycrnoBus 3a KpeguTUpaHe, KakTo U NpOrpecuMBHO HamMansBalloTO TbpceHe B cTpaHaTa ca
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OCHOBHUTE haKTopu, BNuUsiewn 3a 3aTpygHeHusiTa B To3nm OpaHw. Hanuue ca peguua ronemu
WHBECTULIMOHHM OGEKTU, KOUTO Ca 3amMpaseHn 3apaau nvrca Ha puHaHcKpaHe.

MpoAbMXNTENHOTO CBUBaHE Ha AENHOCTUTE B T€3M CEKTOPM 3aKOHOMepHO 6u AoBeNno A0 CBMBaHE Ha
camus otpacbn MawwnHocTpoeHe, B konto CITAPKW EJNITOC A passuBa Npov3BOACTBOTO CU. Tasu
TEeHOEHUMS Kpue 3HaunTeneH puck, 4OKONKOTO ChbliaTa He MOXe Aa Ce KOMMeHcuMpa CbC 3acuneH M3Hoc
Ha MawwuHocTpouTenHa npogykuus.lloTpebutenute Ha Tasm npogykuma B 3anagHa Espona n CALL ca
n3npaBeHn npep cblyata HebnaronpusaTHa NasapHa KOHIOHKTYpa KaTo MHOrO OT TAX Beye B6sxa npuHyaeHu
Aa CBMAT W OOpU Aa NpekpaTaT HAKOM OTAEeNHU NpousBoACTBa MU UANOTO cu npoussoactso. OT Tasu
rnegHa ToYka CUMHO BIUSIHWE LLe OKa3Ba CbCTOSHMETO HA OCHOBHWUTE KOHTPareHT! Ha OpyXeCcTBOTO.

KaTo nonoxuteneH 3Hak cnegBa fga ce Bb3anpuemaT M rnacyBaHWTe MpoMeHM B 3akoHa 3a
KopropaTuBHOTO nogoxoaHo obnaraHe 3a 2009 r. C Tean npomeHn Gelle NpueTo KOpnopaTUBHUAT OaHbK Aa ce
npeoTCcTbNBa 3a CPOK OT 5 roamHu B pasmep 100 Ha CTO Ha AaHbBYHO 3a4bIDKEHM Nvua 3a AaHbyHaTa UM
nevanba OT Wu3BbpLIBAaHA [OEWHOCT B CENiICKOTO CTOMAHCTBO, npepaboTBaTenHaTa MNPOMMLLIIEHOCT,
MPOU3BOACTBOTO, BUCOKUTE TEXHOMOMMM M MHGPACTPYKTypaTa.

PewleHneTo 3acara gaHb4yHO 3agbIDKEHMTE NULA, KOUTO M3BBbPLLBAT MHBECTULMSA B pa3mep Hag 10 mMnH. neea
roguwHo unu Hag 50 mMnH. neea 3a NEeTrogvHUS NepUoa U €QHOBPEMEHHO C ToBa ce nNpuaobuBaT akTuBM
KaTo 4acT OT MHBECTMLMATA, KOUTO ca habpryHO HOBM 1 HE ca Bunn ekcnnoaTupaHy npeay NpuaodrueBaHETo UM.

Pasbupa ce, kak 3akoHogaTenute 6uxa pasTbiikyBanuM TepMuHa ,MPOM3BOACTBO" M Jann BCUYKM OTpacru
n/vnn nogoTpacny Ha eAHO NPOM3BOACTBO LUe MoraT Aa ce Bb3MNon3BaTt OT JAaHBbYHOTO 0bnek4YeHne, Noanexm
Ha YTOYHsABaHe, HO [JOpPW CaMO KOCBeHaTa CBbpP3aHOCT Ha npoussexpaaHata ot CIAPKW EJITOC Al
NpoayKunst ¢ Apyrute n3bpoeHn MKOHOMUYECKN AENHOCTM NO NbTA HA cTabunuanpaHeTo Ha PUHAHCOBOTO
CbCTOSIHUE Ha [pYyXecTBaTa, onepupalin B Te3n OEWHOCTU, pecnekTMBHO knueHTn Ha CITAPKW
EJITOC AL, 6u morna ga ce oTpa3su NOMOXUTENHO Ha TbPCEHETO Ha MPOAYKUUSITA HA EMUTEHTA.

MonoxuTeneH 3Hak 3a OM3Heca e W OTKa3bT OT YBENWYeHue Ha AdaHbuute, no -cneumanHo OAC M gaHbK
neyan®a, 3anoxeH B npoekTtobtomkeTta 3a 201 Or. Ha HOBOTO NPaBUTENCTBO, KOETO Lie No3Bonu Ha busHeca aa
3agbpka NUKBUOHM pecypcu 1 Aa 3anasu paboTHu mecTa.

MpomeHn B LieHMTe Ha OCHOBHU MaTepuanu U CypoBUHU

OCHOBHM CypOBUHM U MaTepuanu ¢ Kouto pabotm [pyXecTBOTO ca anyMWHUN, MarHe3nmn, pasnuyHu
BMAoBe cTomaHa u nnactmacu. Mo gaHHW n3HeceHn OT CBETOBHUTE CTOKOBM Bopcu B NpeaxoaHuTe
HAKONKO Mecela LeHUTe Ha Te3Uu CypOBMHU Ce NMOHMKUXA 3HaYMTENHO M KbM aTaTa Ha HacTosWwms Aoknag
LeHOBUTE paBHMLA ce 3aabpXaT cTabwunHu, AOpPU MMa pPerucTpupaHo MOBULIEHWE Ha LeHuTe.
[MazapuTe Ha cTomMaHaTa ce HopManuaumpaxa. LleHuTe, no KouTo ce TbpryBawe cTomMaHata B
pasnuyHuTe N pasHOBMAHOCTW, NPOABLIKM Aa ce yBenuyasa, cnej peructpMpaHusa cnag B HayanoTo
Ha roguHara.

B kpasi Ha meceL, aekemBpu 2009 r., LEHUTE HA OCHOBHWUTE CYPOBWHM, BKIIOUYUTENHO LeHaTa Ha neTpona
oTbGensa3BaT pbecT. B kpas Ha mecel AekeMBpUM LeHaTa Ha neTponia JOCTUrHa HMBa OT 79 gonapa 3a
b6apen. LleHaTa Ha neTpona 3aBbplUM 4eTBbPTOTO Tpumeceudne Ha 2009 r. cvc 78 % Hag HmBaTa cu OT
2008r.

MokayBawmuTe ce LEHN Ha OCHOBHUTE CYpPOBMHWTE M MaTepuanuTe oka3BaT OMbIHUTENEH HeraTuUBEH
edekT Bbpxy npomuwneHoctta. OT gpyra cTpaHa, yBeNMYEHMETO Ha LLeHUTe Ha CYpPOBUHUTE MOXe Aa ce
TbJIKyBa KaTo curHarn, 4e rmo6anHoToO TbpceHe 3ano4YBa fa ce nokayBa, KOeTo aKko ce okaxe pakT,
HeMunHyeMmo Lwe pedrnekTupa No3MTUBHO BbPXY NPOM3BOACTBOTO.

Bbnpekn scHMTe wuHOMKaUMM 3a cTabunusanpaHe Ha nasapHaTa KOHIOHKTypa B CTpaHUTe OT
EBponeiickua cbio3, aHanuaaTtopu MNpoOrHo3aupart, yYe TeMNoBeTe Ha Bb3CTaHOBSABaHe Ha Obnrapckara
MKOHOMMKA Llie ca 3HauyuTenHo no-crnabu u MHoro nop noteHuuana i, MkoHoOMU4Yeckn pbCT B cTpaHaTa
edBa nu llle MOXe fOa ce Habmogaesa npeau cpepata Ha 201 Or. kaTo gopu TO3M CpPOK € TBbpae
onTumMucTuyeH. CbB3emMaHeTO Ha eBporerickata MKOHOMMKa 6M gano 3HauuTenHo MNPeuMyLLecTBO Ha
oHe3n Gbnrapcku npeanpuaTUs, KOUTO ca MU3KINKYUYUTENHO eKCMOopTHO opueHTupaHu. B onut ga ce
aganTupa KbM CUTyauLuUs Ha (PUHAHCOBa W KpeauTHa Kpu3a, OT edHa cTpaHa, u 3abaBeHO pasBuTME Ha
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peanHaTa ukoHoMuka, oT gpyra, CIMAPKW EJITOC A[ npegnpue pegunua aHTUKPU3UCHM MEPKU, MO
KOHKpPETHO:

a 0t112.12.2008 . go 31.01.2009 r. He e oCbLLECTBSIBAHO NMPOM3BOACTBO, KaTo
nepcoHansbT € Non3earn nnaTeH OTNYCK, C U3KMYEHNe Ha NPOEKTUPaHeTo (OTAenN
KoHcTpyktneeH) n Liex 100 (npor3BoACTBO Ha UHCTPYMEHTAaNHa eKnnmMpoBkKa).

6. O7101.02.2009 r. go 30.04.2009 r. npeanpuATNETO PAabOTU CHC CbKPATEHO
paboTHO Bpeme - Ha NoNoBUH paboTeH AeH. To3u cpok Belle NpoabIKeH C oue 3
MeceLa 40 kpas Ha M. tonu.

B HesaBMCMMO OT ropHUTE MEPKU, YNCNEHUAT cbeTaB kKbM 31.12.2009 r. Ha [dpyxecTBoTO €
HamareH Ha 718 YoBeka.

r. HagsopHuaT cbBeT He e nonyynno Bb3HarpaxgeHue npes 2009 r.

OCHOBHUMAT edeKkT OT MEPKUTE, CBbP3aHM C HamansiBaHe Ha oHa paboTHa 3annarta ce yCeTu OT Kpasi Ha M.
Mau 4O Ha4yanoTo Ha M. HOHW.

ApekBaTHUTe AencTeBus, npeanpuveTM OT pPbKOBOACTBOTO 3a ChAMpaHe Ha MNpouM3BOACTBOTO B
CTyAeHuWTe Meceuu Ha roguHata no3BONiMXa CBUBaHE Ha pasxoAuTe N0 nNoAApPbXKA Ha
NMPOM3BOACTBEHUTE NOMELWEeHUs, B ToOBa YUCNO pasxogute 3a oTonneHve. 3amMpaseHu ca BCUYKK
ApYyru pasxoau, HeCBbP3aHU AMPEKTHO C MPOU3BOACTBOTO - 06y4eHUs, KomaHamposkn 1 P.

MoBuwaBaHe Ha LIeHWUTe Ha eHeProHOCUTeNuTe, ropMBaTa, TPaHCMOopPTa, MOCTOSIHHUTE pasxoau

YBenuyaBaHeTO Ha LieHaTa Ha efl. eHeprusita 3a NPoOMULLIIEHN HYXKOWM HsIMa [j@ OKaXke HeraTuBeH edeKkT BbpXy
dMHAHCOBOTO U onepaTuBHOTO cbecTosiHMe Ha CMAPKWU EJITOC Al , Tl KaTo OpYXeCTBOTO He reHepupa
pasxoau 3a en. eHeprus B ocobeHo ronsm pasmep. OT cBOS cTpaHa HaManeHusiTa B LieHUTe Ha ropusaTa,
npegnpvetn ot Jlykonn Bbnrapus, BbB Bpb3ka C HOPManuaMpaHeTo U 3a0bpKaHETO Ha LieHaTa Ha neTporna B
CTabunHM HMBa nNpe3 MOCNeQHUTE HSKOMKO Meceua Ha MeXAyHapoaHWTe nas3apu okas3Ba
NONoOXNUTENeH e ekT BbPXY BCUYKN MKOHOMUYECKN CYOEKTM B CTpaHaTa, BKIIOYMTENHO BbPXY EMUTEHTA

3aBucumoct Ha CIMAPKU ENITOC ALl ot AucTpubyTopu, AOCTaBYULMN, KITMEHTU

EMUTEHTBT m3Hacs npoaykumata cum B noBedye OT 70 ObpXaBn U He CblleCTByBa KOHUEHTpauuda Ha
I'IpO,D,a)K6VITe Nno OTHOWEeHNe Ha eaAuH Unn rpyna KrineHTun.

Cb3gageHa e wupoka Mpexa oT gucTpubyTopu KaTo camo Ha TepuTopusaTa Ha cTpaHaTa Te ca Hag 15.

He cbuwectByBa 3aBucumocT Ha CIMAPKW ENNTOC u no oTHOLWEHWE Ha AOCTaBYMLM, ThbIA KaTO AOCTABKUTE Ha
CYPOBMHM W MaTepuanuM ce W3BbPWBAT OT MHOXECTBO JocTaBuuuu. [pyXKecTBOTO ocurypsiea
HEenpekbCHaATOCTTa M He3aBMCUMMOCTTA Ha npoueca 4ype3 m3bop Ha HAKONKO [OCTaByMKa 3a efHa u
cblla cypoBuHa. Hai ronemu goctaBunum Ha [pyXecTBOTO CbC CbOTBETHUS MPOLUEHT OT obwuTe
cypoBuHu 1 matepmanu ca Okto 7-9%, Albis Plastik 3%, Hellenic Cables E.A. 3%, NSK Polska SP Zoo 3%,
Schunk 2%, Reich GmbH 2%, Marquardt 2%, Schmolz + Bickenbach 2%.

3aBMCUMOCT OT NaTeHTU, NULEH3N, CepTM(*)MKaTM

CMNAPKWN ENNTOC e eAMHCTBEHNAT NPON3BOAUTEN Ha eNEeKTPOMHCTpYyMeHTU B Bbnrapus.
lMpoaoykToBaTa CTPyKTypa Ha emuTeHTa obxBalla okorno 100 Buga npodecroHanHu enekTpONHCTPYMEHTH,
BKMIOYUTENHO pasnuyHn mogndukaumm Ha bopmMaLumHn, pesmn 1 TPUOHN.

MpowussoacTeeHuaT npouec Ha CIMAPKU ENTOC BkntouBa MexaHu4Ha obpaboTka, neeHe Ha nnactmacu u
MeTanHu cnnasun, Npon3BOoACTBO Ha enekrtpoasuratenm U MOHTaX, KaTo CblWuUda e o0b6eKkT Ha cTpor
KOHTPON 3a Ka4eCcTBO U OTHOCHO 3aMbpcsiBaHe Ha OKonHaTa cpeaa

OpyxecTBOTO ObpXM Ha [AOBEpUMeTO Ha CcBouUTe KNueHTM kato um ocurypssa 100% kavyecTBOTO Ha
npoaykuunata. CIMAPKU EJITOC AL nputexasa ceptudmkat 1ISO 9001, koTo rapaHTMpa CBETOBEH cTaHaapT
3a KOHTPOM Ha Ka4yeCTBO U PECNEKTUBHO YBaXXEHNE KbM KIUEHTa
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B kayecTBOTO cu Ha NPOM3BOAUTEN U BHOCUTEN Ha enekTpoypeau, YNeTo NpousBoacTBO € CBbp3aHo
C OMacHM 3a OKoJiHaTa cpefa oTnagbuu OT YepHu u uBetHu metanu, CMAPKW ENNITOC AL otgens
N3KMIYUTENHO BHMMaHMe M Ha Ge3onacHOCTTa Ha Tpyaa W onasBaHeToO Ha OKorfHaTa cpefa, atecTaT 3a
koeTo ca nony4yenute ceptncdmkatm OHSAS 18001 n ISO 14001.

MpnoobueaHeTo 1 Ha TpuTe cepTudukata € 4oO6POBONHO KaTo cepTUULNPAHETO € 3a CPOK OT 3 roanHu, cnea
KOETO APYXEeCTBOTO MOANEXW Ha oauT 3a npeceptuduumpaHe. OcBeH AOMbAHUTENHUTE pasxoau Mo
M3BBbPLWBAHETO Ha MeXAUHHUTE OOUTU 3a OLUeHKa 3a CbOTBETCTBME W3BbPLUBaHU OT ceme¢)V|L|,V|pau.|,aTa
KOMNaHus, CbLieCTByBa W pUCKa KOHKPETHUS cepTudukaTt Aa He O6bae NOAHOBEH Mopagu nunca Ha
CbOTBETCTBME CbC 3arOXeHUTe CTaHaapTu.

Bbnpekn TOBa, OT NO3ULMATA HA CBETOBHOM3BECTEH NPON3BOANTEN M MHOBATOP, pbkoBoacTBOTO Ha CIAPKU
ENITOC Al vma ocHOBaHMSI Oa cuuiTa, Ye e [JoKasano crnocobHOCTTa cuM Aa nogabpXa KavyecTBOTO Ha
NPOAYKTUTE CU Ha BUCOKO HMBO, KAKTO M couManHaTa M KoprnopaTMBHata CWU aHraXmpaHoCT KbM
BbMPOCUTE NO OMa3BaHETO Ha OKOSNHaTa cpefa, Nopagu KOeTO He CbLUeCTBYBa pUCK Aa He 6bae NMOOgHOBEH
HAKOW OT NpuUTeXaBaHUTE OT eMUTEHTa cepTUdukaTu.

Ha 24.02.2009 r. CMMAPKW EJITOC AL nony4yn Harpaga 3a "MIHOBaTMBHO npeanpusitTue Ha roguHarta" B
KaTeropuaTa 3a cpegHo um ronamo npegnpusatue. HarpagaTta Oewe BpbyeHa oT [lpe3ngeHta Ha
Penybnuka bovnrapua [eopru [MbpBaHoB no Bpeme Ha [letusa HaumoHaneH dopym "VHoBaumMOHHa
WHMPaCTPyKTypa M nonuTuka 3a WuKoHomu4veckum pacTtex". OT cTpaHa Ha CIIAPKW EJNITOC A[Q
HarpagaTa 6e npueta ot lNpeacepatens Ha HaasopHus cbBeT CTaHucnas [MeTkoB M MaBHWSA M3NbAHUTENEH
anpektop Hukonan Kenbos.

Ha 12.10.2009 r. CMAPKM ENTOC Al Gewe HarpageHo C ABa 3naTHU Medana Ha MexgyHapoaHus
TexHn4yeckn naHaup B [noBaume. 3nateH megan v gunaoma crnevyenvxa Hani-HOBUTE MOAenu oT ramarta Ha
npoussexgaHute ot CIMNAPKWU EJITOC Al npodecuoHanHn enekTpouHCTPYMEHTUN - cabneHn TPUOHN, KakTo U
HOBUW MOZENW Ha AoKasanuTe ce C BpEMETO bIoLWnMdOoBaniHm MaLLuHK.

BaHYTeH U NMUXBeH pUCK

OpyxecTBOTO M3Hacs no-rofisiMata 4acT OT MNpoAayKumsaTa Cu Ha BbHWHM nasapyu. OCHOBHUTE BBHLUHMU
nasapu ca 3anagHa EBpona, Pycus, Adpuka, bnuskna n OaneyHma M3TOK kKaTO OCHOBHUTE AOCTaBKU Ha
MaTtepuanu n OCHOBHUTE Npoaaxbu Ha ApyXeCTBOTO ca B €BpOo. Bbnpekn ToBa 3HaunTenHa 4act OT Te3un
nasapu ca [onapoBu, KOETO reHepupa BanyTeH puUCK nopagu Bb3MOXHW HeratMBHU OBWXEHWA Ha eBpOTOo
cnpaAMo gonapa. B koHTekcTa Ha cBeToOBHaTa WMKOHOMWYECKA Kpusa Te3n HeratuBHM OYakBaHUA HamMupart
CBOETO peartHo OTpaXeHue.

Opyr n3toyHmnk Ha BanyTeH puck e 3aabrmkeHuneto Ha CMNAPKN EJITOC A no 3YHK B waTtcku gonapu, Tbi
KaToO CbLOTO € CBbP3aHO C Bb3MOXHUTE NPOMEHN Ha BanyTHUS KYpC Ha LWaTCcKua gonap.

CblUeCTBEHO yBenUYEHWEe Ha OCHOBHMS NWMXBEH NpoueHT B EBpo3oHaTa Ou goBen OO0 yBenuM4yeHue Ha
nnawaHnaTa 3a 4YacT OT OAbJrocpoyHute 6aHKOBM 3aeMM Ha KOMMaHWUSATA, TbI KaTo fMxBaTa Mo TAX €
nnaeawa n e 6asmpaHa Ha epgHomeceudHust U TpumeceyHuss EURIBOR. OCHOBHMST NMUXBEH MPOLEHT B
EBpo3oHaTa, KOMTO € rMnaBHMAT hakTop BnuseL, Bbpxy HMBoTo Ha EURIBOR, e 4yBCTBMTENEH KbM O4aKBaHOTO
HMBO Ha WMHnaumsa B cTpaHuTe-yneHkn Ha EC. Kbm garata Ha To3M JOKYMEHT OCHOBHUS NUXBEH
npoueHT B EBpo3oHaTa Oewe HAKONKOKPATHO HamansBaH B OTIOBOP Ha O4akBaHusiTa 3a
€[JHOBPEMEHHOTO BMM3aHe B peuecusa Ha BoAelumTe cTpaHu - uneHkm Ha EC, cnegcteBme ot rmobanHata
MKOHOMMYECKa Kpun3a.

Ha cBoeto 3acegaHne ot 15.01.2009r. EBponenckaTta ueHTpanHa 6aHka/ELIB/ nOHWXM OCHOBHWS NUXBEH
npoueHT ¢ 50 6a3ucHn nyHkTa /0.5%/ Ao HUBO OT 2%. AHanusaTopuTe o4akBaxa HOBO MOHMKEHWE Ha NMxBaTa
oT cTpaHa Ha EUB po 1.5% npe3 mapT u gocturaHe Ha 1.25% epnBa npes3 1OHW, HO OWe KbM gatata Ha
N3roTBsIHE Ha TO3W AOKYMEHT OCHOBHMS NUXBEH npoueHT bewwe HamaneH 0o 1.25%. MNosBuxa ce MHeHus, ye
nuxeata B EBpo3soHaTa Moxe ga nagHe gopu oo 1 Ha cto. KbM MOMEHTa Ha M3roTBSHE Ha HaCTOSALMSA
MexaovHeH Ooknag 3a AeWHOCTTa OCHOBHUAT NMUXBEH MpoueHT B Penybnuka Bbnrapusa e no - BUMCOK B
cpaBHeHue c To3n Ha EBponenckata ueHTpanHa 6aHka (1,00%) u T03n Ha PepgepanHua peseps Ha CALL
(0,25% ). Ha 07.05.2009 r. EBponeinckata 6aHka Hamanu ocHoBHaTa nuxea oT 1.25 % go 1.00 % 3a ceamn MbT
oT oktomBpu 2008 r, korato T Oewe Ha HMBO OT 4.25%, KaTto Tasn MspKa € YacT OT cTpaTtermsdra Ha
hvHaHCOBaTa MHCTUTYLUMS Oa CTUMYyNMpa MKOHOMMKaTa Ha eBpo 3oHaTa. Ha 04.06.2009 r. oBeTe MHCTUTYUMM -
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EUB n ®enepanHns peseps Ha CALL octaBuxa HEMPOMEHEHN HMBATa Ha OCHOBHUTE NUXBW Crieq peguvua
3acepfaHus. [lokpas Ha TpeToTo Tpumeceume Ha 2009 r. nnxBeHUTE HMBA He ca OWM NPOMEHEHM.

HamansBaHeTo Ha OCHOBHaTa nwuxBa, pecnektmBHo Ha EURIBOR we ce oTpa3n MNOMOXWATENHO BbPXY
NMXBEHUTE pa3xoan Ha EMuTeHTa n cboTBETHO BbpXy HOpMaTa Ha HeTHa nevanba Ha CMAPKU EJTTOC AL

EkonornyHun puckKkoBe

MpownssoacteeHmnaT npouec Ha CITAPKW EJITOC e o6GeKT Ha CTpPOr KOHTPON 3a KayYeCTBO U OTHOCHO
3amMbpcsiBaHe Ha okomnHaTta cpefa. [pon3BoACTBEHNAT MpoLEC BKIOYBA MexaHM4yHa obpaboTka, neeHe Ha
nractMacu u MeTanHW Ccnfnasu, NMPOU3BOACTBO Ha eNnekTpoaBurateny U MOHTaX KaTo Bcska asa e
CBbp3aHa C Npou3BOACTBO M OTAESSIHE Ha OMacHW 3a OKOnHaTa cpefa oTnadbuy. 3a Aa KOMMeHcupa BIUSIHUETO
Ha Npou3BoACTBEHATa Cu AeNHOCT Bbpxy okonHata cpena CIMAPKW EJITOC Al e HanpaBuNo NOCTbNKK
n e 6uno ycnewHo ceptuduuMpaHo ¢ ABa OT cepTudukatuTe B cdepata Ha onasBaHETO Ha OKorHaTa
cpefa, KouTo ca C Han-ronsaMo mMexayHapoaHo npusHaHue OHSAS 18001 n ISO 14001.

[pyxecTBOTO KaTto MpOM3BOAUTEN U BHOCUTEN Ha €ENEKTpUYecko U enektpoHHo obopyasaHe (EEO)
nM3nbiHABa 3a4bl/KeHUsATa CcuM  3a cbbupaHe, MOBTOPHO WU3NOM3BaHe, OMNOM30TBOPSIBAHE WU
peuvknupaHe Ha wm3nasno ot ynotpeba EEO (MYEEO) upes cknoyenus Ha 01.09.2006 r. gorosop cC
.ExobynTex" AL -opraHuMsauma no onons3otBopsiBaHe Ha WYEEO, npuTexaBawa paspelleHue,
n3gageHo no peda Ha 3akoHa 3a yrnpaBrieHune Ha oTnagbumTe.

OpyxecTBOTO MMa CKIOYEHW [OroBopu 3a npogaxba Ha oTnagbuM OT YEPHU M UBETHM MeTanw,
BTOPWUYHU CYpPOBMHU, OTPaboTEHO Macno ¢ uen npepaboTtka u onon3oTBOPSABAHETO UM KaTo OTNaabuUU, KakTo u
CKITIOYEH [OroBOp 3a MOoemMaHe Ha 3adb/hKeHne MO yhpaBrieHMe Ha oTnagbuuTe OT OMakoBku C ,Ekonak
Bonrapus" AlLl, rp. Codus, KOWTO € CKYeH BbB Bpb3ka C U3NbIIHEHWE HaA 3aAbiPKeHMATa Ha
OpyxecTBOTO KaTo nNpousBoguMTen W/MnuM BHOCUTEN, KOWTO MyCKa Ha nasapa B CTpaHaTa OnakoBaHu
CTOKWN.

O6WM MaKPOMKOHOMMUYECKU PUCKOBE

Mpe3 4yeTBBLPTOTO TpMMeceune Ha 2009 r. ce NosiBMXa NbPBUTE MHOUKALMKN 3a NogobpeHne Ha Bu3HecC knMmarta
B EBpona npe3 nocnegHata nonoBuH roguHa. o gaHHM Ha EBpoctaTt, nyGnvkyBaHW npe3 Mecel, HOeMBpU
EBpo3oHaTa odmumanHo e mansasna oT peuecus kato Haecsikbae B EBpona, BKNIOYMTENHO M B CTPaHM KaTo
BenukobputaHusa u Leeuus, peuecusdata oduymanHo e npuknoymnna npy pbCeT Ha MkoHomumkata oT 0.2% npes
TpetoTo Tpumeceume Ha 2009r. PernctpmpaHoTto npe3 4YeTBLPTOTO TpMMECEYMEe MOBULUEHWE Ha
MKOHOMMKaTa He onpaBda OYakBaHMATa Ha WKOHOMUCTMTE 3a pbCcT oT 0.6 %.HesaBucumo ot TOBa
brnarogapeHue Ha gobpuTte pesynTtatyu B MPOMULLIIEHWS CEKTOP Mpe3 TPeTOTO M YETBBbPTOTO TpMMeceudme Ha
2009 r. EBpo3oHaTa oTbensiza MIKOHOMMYECKM cnaf No-mManbk OT nporHosupaHuTe 4 % 3a 2009r. OTyeTeHnTe
JaHHU Nno3BoNnMxa MKOHOMMYECKOTO oBepue B EBpo3oHaTa Aa ce noBuwWM 3a AeBeTW nopefeH Mecel, npes
HoemBpu 2009 r. CTOMHOCTTaA Ha MHAEKCA Ha MKOHOMUYECKOTO AoBepue HapactHa oT 88,8 nyHkta go 91,3
NyHKTa, KOETO € Hal-BMCOKOTO My HMBO OT Npeau ganuTa Ha MHBecTMuuoHHaTa 6aHka Lehman Brothers npe3a
centemBpu 2008 r. 3a cbxaneHue, €BPOMENCKATE KOMMaHUM He CbyMsixa [a OCbllecTBABaT [JoKpan
CbKpallaBaHeTO Ha pa3xoauTe CU No BPEME Ha peLecUsiTa, KaKbBTO pe3ynTaT NocTurHaxa amepukaHCcKuTe UM
KOHKYPEHTW, MNOpadu KOEeTO €BPOMemnckuaT OM3Hec Le 3anoyvHe npoueca Ha Bb3cTaHoBsiBaHe npe3 2010
rogvHa c rno- HMCKa MPOAYKTMBHOCT U peHTabunHocT.[loBeyeTo aHanm3aTopu n cneynanncti ce obeamHasaT
OKOIO MHEHMETO, Ye e Marko BEpOATHO MKOHOMUKaTa Ha 16 - Te cTpaHu oT EBpo3oHaTa aa 6bae 3acerHata ot
BTOpa BbJlHA Ha peuecusita npe3 2010 roguHa unu noHe He nop BIIUSHUETO Ha CbLUUTE BBHLUHU U3TOYHULM,
KOUTO Mpeam3BuKaxa nbpeaTa BblHA. AHanusatopute oT Bank of America nporHosupaTt pbcT Ha BBIT Ha
EBpo3oHaTa o1 2.2% 3a 2010 r., KOETO 3Ha4YMTEeNHO HaABULLABA 3arlOXEeHUs OT ekcrepTuTe Ha EBponenckaTa
ueHTpanHa 6aHka pbcT oT 0.8% 3a MKOHOMMKaTa Ha 16 - Te cTpaHu ¢ eauHHa BanyTta. O4akBaHusTa ca cpen
OCHOBHUTE (QaKTOpU, KOUTO Le BAUAAT HA WMKOHOMMYECKUst pbCT Ha EBposonata npe3 2010 r., ga ca
yBenuyaBaHeToHa eKkcrnopTa U pbCTa Ha MHBECTMLMUTE B perMoHa. [lokaTo notpebutenckata akTMBHOCT He ce
Bb3CTAHOBWU M HE OOCTUIHE HUBOTO Ha BHOCA, HETHUAT EKCMOpPT OCTaBa BakeH dhakTop 3a pbcTa Ha BBIN.
PbCTbT Ha MHBECTULMUTE B MKOHOMUKaTa B EBpo30oHaTa CbLUO ce pafBa Ha Nno- ONTUMUCTUYHN NPOrHO3M.

Bbnrapckata MKOHOMMKA M OCOBGEHO EKCMOPTHO OPMEHTMPaHWTE OTpacnu, CBbP3aHW C WU3HOC, Ca CUIHO
3aBMCUMW OT CbCTOSIHMETO Ha WMKOHOMWKaTa Ha EC, OoKonmkoTo KomMnaHuuTe B Cbik3a Ha oblHocTTa ca
OCHOBEH TbProBCKM NapTHbLOp Ha bbnrapus. MNopagn Taswm npuynHa nogobpeHueTo Ha nkoHomukata Ha EC,
LLle e OCHOBEeH (haKTop 3a CbXMBABAHETO M Ha Obirapckata MKOHOMMKA. Ha HauMoHanHO HUBO, BRUSHUE Lie
oKkasBaT Hal-Beye yBenuyaeawMAT ce pbCcT Ha 6espaboTuuata, AocTebnbT A0 6aHKOBO mHaHcupaHe,
pasMepbT Ha NUXBUTE NO KPEAUTUTE M MPUTOKBLT Ha Yyxan uHBecTuummn.llo npeasaputenHyn gaHHm Ha HCA
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npes3 4eTBbLPTOTO TpUmMmeceune Ha 2009r. e OTYETEHO OXMBIeHue B uHAycTpuaTa B bbnrapus. Bbnpeku ToBa
npe3 HoemBpy 2009 r. MHOEKCHT Ha NPOMULLNEHOTO Npou3BoacTBO Hamansea ¢ 10.8% B cpaBHeHWE C HOEMBPU
2008 rogmHa. B npepaboTtBawarta nNpOMMLINEHOCT MoHwxeHneto My e 14.0%, B npou3BoaCTBOTO U
pasnpegeneHneTo Ha enekTpuyecka n tonnoeHeprmna u ras - ¢ 8.1%, gokato B gobmBHaTa NPOMMLLAEHOCT €
otyeTeH pbeT OT 13.5%. B cpaBHeHne ¢ npeaxogHus mecey, centemepu 2009 r. e OTYETEHO yBENUYEHUE B
NpOM3BOACTBOTO U pa3npeferneHneTo Ha enekTpudecka n TonnoeHeprma u ras ¢ 13.6%, gokato B gobvsHata
NPOMULLNEHOCT NpoayKkuusaTa Hamansea ¢ 3.5%, a B npepaboTsallaTta npomuwineHocT - ¢ 1.7%. MNpe3 Hoemspy
2009r. pbCT € perucTpuMpaH npu NpPoM3BOACTBOTO Ha OAbpBeH MaTepuan u u3genus oT Hero, 6e3 mebenu -
8.5%, npousBOACTBOTO Ha XUMUYHM nNpoaykTn - 3.6%, NpomM3BOACTBOTO Ha OCHOBHW MeTann - 2.5%.
ChblueBpeMeHHO Npe3 CbLUUSA Mecel € OTYETEHO HaMarnsBaHe Ha MNPOU3BOACTBOTO Ha TIOTIOHEBU M3Oenns cC
6.4%, Npon3BOACTBOTO HA U3L4ENUSA OT APYrM HEMETAITHN MUHEparHu CypoBuHU - ¢ 5.5%, Npon3BoacTBOTO Ha
obnekno - ¢ 3.6%.

Mo gaHHM Ha AreHumdaTa NMo 3aeTocTTa kKbM Kpasi Ha gekempu 2009 r. 6e3pabotmuata e 9,13 % a cpegHoTO
HuBO 3a 2009-a e 7,59 %. NoBMLWEHNETO € OTYETEHO crnen NPeaxoaHo TakoBa, koraTo 6e3paboTvuara y Hac 3a
HoemBpu 2009 r. 6e 8,66 npoueHTa M OT AreHuuaTa No 3aeTocTTa otyeToxa puCT ¢ 0,43 npoueHTa cnpsamo
OKTOMBPM CbLlaTa rogunHa.

VI. BAXHU CBbBEUTUA, HACTBNWIN CNEN OATA HA CbLCTABAHE HA roaviliHUA ®MHAHCOB
OTYET

He cbuecTtByBat cbbutua crneg gartata Ha FOOMLLIHOTO MPUKIOYBaHE, KOMTO ca um3BecTHM Ha CITAPKU
ENTOC A kbM MOMEHTA Ha CbCTaBsHe Ha [OKNaga KakTo M He ca Bb3HMKHaANWM TakuMBa, KOUTO Aa
npeacTaBnsBaTt BakHa MHOpMaLWs, BNMSELLa BbPXY LieHaTa Ha LIEHHNTE KHMXa

VIl. HACTOALLW TEHOEHLIMXA 1 BEPOATHO BBLAELLIO PASBUTUE HA IPYXKECTBOTO

B ycnoBusTa Ha cBETOBHa UKOHOMMUYECKA KpuU3a, OTpasunm ce HeratuBHO BbpXy AenHoctTa Ha CIMAPKA
ENNTOC A, pbKOBOACTBOTO Ha [py>KeCcTBOTO € npeanpueno cneaHuTe no-3aHavdmmm Mepkm 3a nogobpsisaHe Ha
(HNHAHCOBOTO CbCTOSIHNE Ha APYXeCTBOTO:

o [Ipy>keCTBOTO € B npoLeaypa Ha pa3cpoyBaHe Ha KPaTKOCPOYHU 3a4bIDKEHUS MO rMaBHMUM KbM YHUKpeanT
Bynbank ALl B paamep Ha 4 897 xun. NnB., KOATO Ce O4YakBa Aa NPUKIYM B paMkiTe Ha 3 4o 5 cegmuum oT
fartata Ha ogobpeHue Ha HaCToALLMSA OTYET.

o [lpyecTBOTO € B MpoOLEeC Ha YCBOsIBAaHE Ha MNPOM3BOACTBOTO Ha peauvua KOMMOHEHTU M Bb3MU KaTto
nogaoCTaBYMK Ha ApyrM NpOM3BOAUTENW HaA EMNEKTPOUHCTPYMEHTW, KaTo Mno TO3M HauvH Ocurypsiea
OOMbNHUTENHN NPoAaxOM M CbOTBETHO nNapuyHM notoum oT TAx npe3 2010 r. ToBa we nosnuse
NONOXUTENHO KaKTO BbpXy (PUHAHCOBUS pesynTaT, Taka M BbpXy Mapu4HMTE MNOTOLM OT onepaTuBHa
OenHocT Ha [pyxecTBoTO.

e PeannsmpaHoTto npe3 2009 r. npecTtpyktypupaHe Ha rpynata CIIAPKN 4ype3 npexBbpnsiHETO Ha
apyxectsoto CMAPKW TPEMOUMHI EOO[, oTroBopHO 3a AvcTpubyuusita Ha npopaykumsta Ha CIMAPKU
ENTOC A noa AOMPEKTHUS KOHTPONT Ha MOCMEeAHOTO Le JoBede OO0 ONTMMM3MpaHe Ha pasxoguTe,
MaTepuanHuTe 3anacu u Opyrm enemMeHTn Ha obopoTHMA Kanutan Ha Te3m gpyxecTtBa. O4vakBa ce Tesu
MEPKM 3HAUMTENHO Aa HamansaT 3adbiDKeHusTa Ha ObliepHoTo apyxectso CIMAPKW TPEMOWMHI EOOQN
kbM CIMAPKW ENTTOC ALl, koeTo Wwe nogobpu nukenaHaTa no3nums Ha NocrnegHoTo.

Pvkosogcteoto Ha CIMAPKW ENTOC AL cuuta, Ye [pyxecTBOTO Le MNPOABLIIKM [Aa CbLlecTByBa KaTo
Jeuncreallo npeanpuatme

Ctparterus

OcHoBHaTa cTpaTerMyecka uen Ha [pyXecTBOTO € [a nogabpka CBoOsiTa Nuaepcka No3uumsi Ha nasapa Ha
€NeKTPOUHCTPYMEHTN B Bbnrapua v ga npoabikaBa ga yBenuyasa npoAaxoute cu Ha Obnrapckust U Ha
MeXOyHapoAHWS nasap Ypes:

¢ HenmpekbcHaTo NogobpsiBaHe Ha KAYeCTBOTO;
¢ nosuwaBaHe Ha e(PEKTVBHOCTTA Ha MPOM3BOACTBOTO M PEHTABUNHOCTTA Ha Npoaax6uTe;

0 paswupsiBaHe Ha npodyKkToBaTa rama.
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HenpekbcHaTo nogobpsiBaHe Ha KA4eCTBOTO

CMAPKM ENTOC AL onepupa B AvHaMuWyeH nasap, KOWTO W3UCKBA BMCOKO KaA4eCTBO, HAAEXOHOCT WU
PEMOHTOMNPUIOAHOCT Ha MPOM3BEXOAHUTE ENEKTPOMHCTPYMEHTU. MoTpebuTencknte oyvakBaHus KbM HOBUTE
n3genusa ca HoBU (PYHKLMKW, HUCKO TEerno, yBenMyeHa MOLLHOCT, yAoOCTBO 3a paboTa, KOHKypeHTHa LeHa.
CoblueBpeMEHHO, HapacTBaHETO Ha TbPCEHETO Ha MpPOeCcMoHanHW EneKkTPOMHCTPYMEHTU BbB Bpb3ka CbC
cTpouTenHata WHAYCTPUS BOAM OO MO-BUCOKM W3UCKBAHUA KbM THAX MO OTHOLUEHME Ha KadecTBOTO,
NPOM3BOAMTENHOCTTA N M3OPBXKIMBOCTTA Ha NPOM3BEXAAHUTE U3OENUs.

OpyxecTBoTO pasnonara CbC COOBCTBEHO pPa3BOMHO 3BEHO W uM3nNuTaTenHa nabopaTopus, YNSATO OCHOBHA
3ajadya e pga paspaboTBa M BHeApsiBa HOBM MOAENW W HeMpekbcHaTO Aa nogobpsiBa KayecTBOTO M
byHKUMOHANHOCTTa Ha CblUeCTByBalLUMTE, KaTO Creay KakBu Ca WM3UCKBaAHUSTA Ha nasapa M Haw-HoBUTE
TEHAEHUMMN B MPOM3BOACTBOTO HA €NIEKTPOMHCTPYMEHTH.

MoBuwaBaHe Ha ePeKTUBHOCTTA HAa NPOU3BOACTBOTO U PeHTaGUITHOCTTA Ha NpoJaxouTe

CIMAPKU ENNITOC AL BsApBa, Ye M3BbLPLUBAHUTE 3a4biIO0OYEHN Ma3apHU NPOYYBaHUSA U MPOU3BEXOAHETO Ha
npodykumsata cu cbobpasHo crneundunyHMTe nOTpebHOCTM Ha onpedeneHuss nasap ca B OCHOBaTa Ha
ycnewHuTe npogaxbu B Hag 70 cTtpaHu. ToBa MHoroobpasve Ha nasapuTe no3BoOSisiBa MO-BUCOKA
onTMMM3auusi, a oTTam 1 ePEKTUBHOCT Ha NPOM3BOACTBOTO.

B oTroBop Ha MOCTOSIHHO yBenu4yaBawmTe Ce NPOM3BOACTBEHM Pa3xo4u, B TOBA YMCMO LEHM Ha MaTtepwuanm,
enekTpuyectBoTo, ropmea u TpaHcnopT, CIAPKW EJITOC ALl npegnpvema Mepks 3a onTuMusaumsa Ha
NMPOM3BOACTBOTO C aKUEHT BbpPXy MNO-peHTabunHute npodecroHanHyn enekTpOUHCTPYMEHTU, BKIIHOUUTEMHO U
aKymyrnaTopHuTe npodecuoHanHn enekTPOMHCTPYMEHTU C NUTUEBO-MOHHM Gatepun. Tasu cTparternst nasa
yBepeHOCT Ha [pyxecTBoTo, 4Ye LWe ycnee pfa nogabpxa B OTHOCUTENHO HEMNpPOMEHEHW TpaHuun
cebecToMHOCTTa Ha M3genusaTa n npy yeennyaHaHe obema Ha npopaxobute ga nogobpsiBa peHTabunHocTTa B
abConTHM 3MEpPEHUS.

PaswunpsiBaHe Ha npogyKToBaTa rama

B oTroBop Ha HenpekbCHaTO MPOMEHSALLMTE Ce HYXXAM Ha nasapa 1 yBernv4yaBallaTa ce KOHKYpeHLUS OCHOBHa
uen B mapkeTuHroBata ctpaterums Ha CITAPKW ENTOC A e pa3paboTBaHETO U BHeAPSBAHETO HA HOBM
NPOAYKTW B KpaTKM CPOKOBeE.

[pyXecTBOTO Bb3HaMepsiBa Ja HACOYM MHBECTMLUMUTE CU KbM HOBO OOOpyadBaHe, KOETO Le YBenuyu
NpoM3BOAMTENHOCTTA Ha Tpyda W Lie 3aMeHM 4acT OT OCTapsfnioTo obopyaBaHe C HOBM MO-MPOU3BOOUTENHM
MaLUMHU C LMpPOBO-NPOrpaMHO yrnpaBrieHMe M MO-HUCKA KOHCyMauMsi Ha enekTpudecka eHeprusi. Bbnpeku
yBeENMYaBalmMTe Ce LIeHW Ha MaTtepuanuTte, enekTpuyecTBOTO, ropuBaTa, TpaHcrnopTa M Ap., C Mepku Ha
ONTUMM3ALMA Ha MPOM3BOACTBOTO C aKLEHT BbPXY MO-PEHTABUNHUTE NPOECUMOHANHN €NEKTPOUHCTPYMEHTH,
OpyxecTBOTO € B CbCTOsiHME fAa 3anas3v cebGecTOMHOCTTa Ha u3genusata UM ga yBenvyaBa obema Ha
npodaxoéute n peHTabunHocTTa B abCONMOTHN N3MEPEHNSI.

Peanu3auusa Ha nHBecTULMOHHAaTa nporpama npes 2009 r.
Mpes 2009 r. OpyxectBoTOo € peanuavpano WHBECTUUMM B pasmep Ha Hag 5.2 MNH. nesa, NpeavMHO
WHBECTULMM B MaLLUHW, CbOPBXEHUSA 1 0bopyaBaHe.

VIil. HAYYHOU3CIIEAOBATEJICKATA U PA3BOMHA AENHOCT.

IpyxecTBOTO pasnonara cbC COOCTBEHO Pa3BOMHO 3BEHO M m3nuTatenHa nabopatopusi. B nocnegHute 3
rooguHn CIMAPKM ENNITOC AL e paspabotuno wu npeacrtaBunio Ha nasapa 55 HoBu Mopgena
€NEKTPOUHCTPYMEHTU. KbM HaCTOALWMSA MOMEHT B npoLec Ha pa3paboteaHe ca 40 HoBu n3genusi. C passoiiHa
OenHoCT B [Ipy>KeCTBOTO Ca aHraxupaHu 35 Cnyxurtenmu.
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IX. AHOOPMALIMATA, USUCKBAHA MO PEAOA HA Y1. 187 U YJl. 247 OT TbPIrOBCKNA 3AKOH

1. BpoAT N HOMMHaNHaTa CTOMHOCT Ha NPUACOUTUTE M NPEXBBPIIEHUTE Npe3 rogmMHaTa COGCTBEHN aKLmM,
yacTTa OT KanuTana, KoAaTo Te NPeaCTaBnsaABaT, KaKTo M LieHaTa, No KOATO € cTaHano npugobusaHeTo unm
NPexXBbLPMSHETO
2. Bb3HarpaxaeHusaTa, nony4yeHum obLlo npes rogmHaTa oT YNeHOBETE Ha CbBETUTE

Mpe3 2009 r. uneHoBeTe Ha Haa3opHWs 1 YnpaBuTeneH CbBETU He ca NonyyaBany Bb3HarpaxaeHus KaTto
npeanpueTa aHTUKPM3NCHa MsipKa 3a HamarnsiBaHe Ha pa3xoauTe OT CTpaHa Ha pbkOBOACTBOTO. Pasxoaute 3a
Bb3HarpaxgeHus Ha Krno4yoB NepcoHar no Tpy4oBM NPaBOOTHOLLEHWST U JOTOBOPK 3a yrNpaBlieHMe N KOHTPOI
npe3 2009 r. ca o6wo 200 xun. nB., OT KOUTO 12 XWn. NB. BHOCKWN 3a CMeTKa Ha paboTogaTens.

3. MpuoobuTtuTte, NpuTEXXaBaHWTE U NPEXBBbPIIEHUTE OT YIleHOBETE Ha CbBETUTE Mpe3 roaMHaTta akuum u
obnuraumm Ha apyXecTBOTO

Kbm 31.12.2009 r. nputexxaBaHute akumm oT kanutana Ha CMAPKW ENTOC Al ot uneHose Ha HC n YC ca

KaKTO cnepaBa.:

YneHoBe Ha YnpaBuTenHUsi CbBeT

Nogokrwdh=

Nme

Hukonawn AtaHacoe Kbnbos
Metbp MuHkoB ATaHacoB
VBaH Neoprues Anekcues
Mna MopaaHosa Kanuesa
AHatonui 'eoprues NBaHoB
Mupocnas Vnues KanoHkunH
OumuTtsp NBaHoB Boaxakos

YneHoBe Ha Haa3opHusa cbBeT

1.
2.
3

Ume

Crtanucnas NeTkoB
MeTbp Babypkos
CtosH Llokos Cnacos

Bpown akuum Kbm
31.12.2008 r.
9765

9255

70

3129

2200

2071

2158

Bpown akuum Kbm
31.12.2008 r.

72 604

29 188

168

U3meHeHne bBpon akumm Kbm
31.12.2009 r.

- 9765

- 9 255

3300 3370

- 3129

- 820 1380

- 2071

1000 3158

MU3meHeHne bBpoi akuMm Kbm
31.12.2009 r.

- 72 604

- 29 188

- 168

4, I'IpaBaTa Ha 4YrieHOBETE Ha CbBEeTUTE Aa I'IpI/ID,O6I/IBaT akumm n obnuraummn Ha OPYyXeCTBOTO

UneHoBeTe Ha HC 1 YC Ha Opy»ecTBOTO MoraT Aa npuaobueaT cBOGOAHO akuuM OT Kanutarna Ha OpY)KecTBOTO
Ha perynvpaH nasap Ha LieHHW KHUXa Npu crasBaHe Ha pasrnopeabuTe Ha 3akoHa cpelly nasapHuTe
3110ynoTpedu ¢ pUHAHCOBU MHCTPYMEHTM 1 3akoHa 3a NyOrMYHOTO NpeanaraHe Ha LeHHU KHKa.

5. YyacTneTo Ha YneHoBeTe Ha CbBETUTE B TbPIrOBCKY APYKECTBA KaTO HEOrPaHNYEHO OTFOBOPHM CbOPYKHULN,
npuTeXXaBaHeTo Ha noeeye oT 25 Ha CTO OT KanuTarna Ha ApYro ApPYXeCTBO, KakTo U y4acTUeTo UM B
ynpaBneHeTo Ha ApYyrn ApyXXeCcTBa U Koonepawmmu KaTto NPOKYPUCTU, YNpaBUTENM UMK YIIEHOBE Ha CbBETY;
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YneHoBe Ha HC
Ume

CrtaHucnas lNeTkoB

Metbp BabypkoB

CtosH LUokoB CnacoB

UYneHoBe Ha YC
Ume

Hukonan AtaHacoB
Kxnoos

MeTbp MuHkoB
ATtaHacoB

UBaH Neoprues
AnekcuesB

MNHa WoppaHoBa
KanuyeBa

AHaTonu Neoprues
MUBaHoOB

Mupocnas UnueB
KanoHkuH
Oumntbp UBaHOB
Bopxakos

Yyactue B ynpaBuTenHuTe
M HaA30pPHMU OpraHun Ha
APy ApyxectBa
Mpeacepaten Ha HC Ha
CNAPKWM TPYMN AL, rp.
Codpus

Mpencenaten Ha HC Ha
CIMAPKU AL, rp. Pyce

Ynpasuten Ha SPARKY
GmbH, NepmaHus

Ynpasuten Ha SPARKY
Power Tools GmbH,
lepmaHus

3amMecCTHUK npeacegarten Ha
HC na CIMAPKU IT'PYIT AL,
rp. Codus

YneH Ha HC Ha CINMAPKUA
AL, rp. Pyce

Ynpasuten Ha SPARKY
GmbH, NepmaHus

Ynpasuten Ha SPARKY
Power Tools GmbH,
"epmaHus

He yuactBa

Yyactue B ynpaBuTenHuTe
M HaA30pPHM OpraHu Ha

ApYyru apyxecTBa
UneH Ha YC Ha CopyxeHne
.PoTapu Knyb6 JloBey”;

UneH Ha YC Ha CopyxeHue

Ha cBoboaHWTE 3ugapu
,CTpaTtew”;

UneH Ha HC Ha ,Enpecypc’

AL, rp. Codus

Ynpasuten Ha ®PE[]
CIMAPKUW OOL, rp. Cocbus

He yyacmea
He yyacmesa
He yyacmea
He yyacmea

He yyacmea

SPARKY

Yyactue B kanutana Ha [lpyXxecTBa, B KOUTO
Apyru gpyxecrtea nuueTo Aa ynpaxHsBa

KOHTpon
MpuTexaBa noHe 25 Ha
CTO OT rnacoeeTe B CMAPKM TPYT AL, rp.
Codpus

o6uwoTo cbbpaHue Ha
crnegHUTe PUaNYECKn
nuua:

CNAPKN TPYM AL, rp.
Codhus

MpuTexaBa noHe 25 Ha
CTO OT rnacosete B
o6LwoTo cbbpaHue Ha
cnefHUTE PUANYECKN
nuua:

CNAPKUN TPYM AL, rp.
Codus

CNAPKM TPYIMN AL, rp.
Codpus

He nputexasa He ynpaxHsiBa KOHTpoOn

YyacTtue B Kanutana
Ha Apyru apyxecrtsBa

OpyxecTBa, B KOUTO
nuueTo Aa ynpaxHsBa
KOHTpOn

He npumexasa He ynpaxHsiea KoHMpos

He npumexasa He ynpasxHsisa KOHMpPOs

He npumexasa He ynpaxHsaea koHmpon

He npumexasa He ynpaxHsiea kKoHMpos
He npumexasa He ynpaxHsiea kKoHmMpos
He npumexasa He ynipaxHsiea koHmMpos

He npumexasa He ynpaHsisa KOHMpPOs
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6. CkntoueHn npes 2009 r. goroBopwu ¢ uneHose Ha YC 1 HC nnn cebp3aHn ¢ TAX Nnua, KOUTO M3nu3aT U3BbH
obuyanHaTa gEeVHOCT Ha APYXeCTBOTO UMK CbLUECTBEHO Ce OTKIOHABAT OT Nas3apHUTE YCIoBUS.

He ca ckntouBaHu OroBopu C ApYXeCTBOTO OT YrieHoBeTe Ha YC u HC vnu cebp3aHm ¢ TX nvua, KouTo
N3nunsaTt u3BbH obnyaiiHata 4eHOCT Ha APY>KECTBOTO UMW CbLLECTBEHO Ce OTKIMOHABAT OT NasapH1Te yCroBus

7. I'InaHmpaHaTa CTONaHCKa nonnTuka npes cneapallarta rognHa, B T.4. O4akBaHUTE MHBECTULUN U pa3BUTUE Ha
nepcoHana, o4akBaHUAT 00X04 OT UHBECTULUN N Pa3BUTUE Ha OPYXECTBOTO, KakTo U NpeacTtodlmnTe CAeNKmn OT
CbLUECTBEHO 3HaYeHMe 3a JeNHOCTTa Ha OPYXeCTBOTO.

CwornacHo lNpocnekT 3a nybnuyHo npeanaraHe ot 27.09.2007 r., ogobpeH ¢ Pewenne Ha KPH Ne 1257-E OT
03.10.2007 r. OpyxecTBOTO € Mpueno WMHBECTUUMOHHA nporpaMa C MakcuMarieH CpPOK 3a U3MnbfHeHue [0
2011 r. BkmounTENHO 3a 25.3 MIH. neBa, KaTto B pes3yntaT Ha YCMELHOTO MPUKIYBaHe Ha Ny6nnmyHOTO
npegnaraHe [pyXecTBOTO cuuTa, Ye pasnonara C [JOCTaTbyHO Bb3MOXHOCTM 3a peanu3aums Ha
WMHBECTULMOHHATa nporpama.

X. HANNMYUE HA KINOHOBE HA NPEAMNPUATUETO

[pyXeCcTBOTO UMa perncrTpmpaH eguH KnoH ¢ agpec B rp. Codus, o6yn. “lMbpea 6bnrapcka apmmst” Ne 18, Ten:
+359 2 932 0 574, nuua 3a koHTakTn: MeTogun Metoaunes MeHos, oT 9:00 go 17:00 4. Bcekn paboTeH aeH

Xl. USNON3BAHUTE OT NPEANPUATUETO ®UHAHCOBU MHCTPYMEHTU

CIMNAPKUM ENTOC AL vma 3agbimkenne no 3YHK B waTtcku gonapu, nopaaym KOETo TO € U3NOXEHO Ha PUCK,
CBbp3aH C Bb3MOXHUTE MPOMEHN Ha BanyTHUS KypC Ha LaTckusa gonap. [pyXeCTBOTO U3MNon3Ba UHCTPYMEHT
3a XepKMpaHe Ha BanyTHUSI PUCK, KOWTO MpeacTaBnsiBa CropasyMeHue 3a XepKupaHe, CKIYeHo cbe SG
LOGISTICS LTD. Kbm 31.12.2009 r. 3agbmkeHusita Ha [pyxectBoTo no 3YHK e B pasmep Ha 3 479 000 wi.A4.

Cnopa3symeHMeTO Ha Xe[xupaHe npeacTaBnsBa AepuBaTUBEH (PMHAHCOB MHCTPYMEHT, KOWTO ce npu3HaBa
MbpBOHAYanHO No crnpaBeanvMBa CTOMHOCT Ha AaTta Ha CKkIoYBaHe Ha crnopa3ymeHueTo. MocneasawioTo My
oLieHsIBaHe Ce M3BbpLUBa Mo crnpaBeanvBa CTOMHOCT

Xil. AHOOPMALINA OTHOCHO NPOIrPAMATA 3A KOPMOPATUBHO YNPABIIEHUE M HENHOTO USMTLIHEHUE

Ouwe npes 2008 r. kopnopaTMBHOTO pbkoBOoACTBO Ha CIMAPKU EJNITOC AL npue pelueHne OpyXeCcTBOTO Aa ce
npucbeanHn kbm HaumoHanHusa Kogekc 3a kopnopaTtusBHO ynpasneHve. Crieg npvemaHeTo Ha HaumoHanHus
KOOEKC 3a KopnopaTMBHO ynpasrieHMe genHocTTa Ha Ynpaeutenuus u HagsopHus oprad Ha CIMAPKU EJTITOC
A[l, KaKTO 1 BbTPELLUHNTE aKTOBE Ca M3USAno CcbobpaseHu C M3NCKBaHMATa U NpenopbkuTe Ha Kogekca.

KopnopaTMBHOTO pPBLKOBOACTBO Ha [APYXECTBOTO 3asBU MU3PUYHO aHraxupaHocTTa CU KbM OTFOBOPHOTO
KOprnopaTUBHO YynpaBreHne u cbobpassBaHe Ha OEeNHOCTTa CUM C NpenopbkuTe Ha HaumoHanHua kogekc.
UneHoBeTe Ha ynpaBuUTENHUTE U Haa3opHM opranHm Ha CIMAPKU ENTOC AL cnopensat pasbupaHeTo 3a
KOpNopaTUBHOTO yMpaBreHne kaTo GanaHcuMpaHo B3aMMOLENCTBME MeXOy akuMOHepw, PbKOBOACTBOTO Ha
OPYXXECTBOTO M 3auHTEpecoBaHWUTE nuvua. 3a Tax AoOpOTO KOpNopaTMBHO yrpaBrieHMe o3HavaBa JosifTHO U
OTFOBOPHO PBKOBOACTBO, MPO3PaYHOCT W HE3aBMCMMOCT, KAaKTO W OTFOBOPHOCT Ha [PYXeCTBOTO npen
obLecTBoTO.

KopekcbT ce npunara Ha ocHoBaTta Ha npuHuMna ,cnassan nunm obsicHsBan”. ToBa 03Ha4yaBa, Ye OPY>KECTBOTO
cnassa Kogekca, a B criyyan Ha OTKITOHEHME HEroBOTO pbKOBOACTBO CrieABa Aa U3SICHM NpUYnHUTE 3a ToBa.

YC Ha CIAPKU EJITOC ALl e noen aHraXxvmeHT Ada paskpvBa WMHMOpPMauMsi KbM FOOMLUHWUS OTYET U Ha
e1IeKTpOHHaTa CU CTpaHuua OTHOCHO KOHKPETHOTO MpuioXeHue Ha npuHuunute, 3anerHann B HaLI,I/IOHaJ'IHI/Iﬂ
KO,EI,eKC 3a KopnopaTtuBHO ynpasrieHne B LleI7IHOCTTa Ha KOMNaHUATa, KakTto U I/IHd.)OpMaLI.I/IFl OTHOCHO npuynHuTe
3a HecbobOpassiBaHe C HEMPUNOXMMK NO OTHOLLEHWE Ha KoMMaHuATa pasnopenbw. [JoknagbT ,cnassan unm

obsicHsiBan” e HepasaenHa YacT oT NoanwHusa goknag Ha YC.

CIAPKW ENTOC AL npeycrtaHoBsBa npakTukata Aa uarotss [porpama 3a KopnopaTMBHO yMNpaBreHue, Tbi
kato Ha 17.02.2010 r. KOH npue lNMpaktuka oTHOCHO MpunaraHeTto Ha un. 100H, an. 4, T. 3 oT 3akoHa 3a
nybnmyHOTO NpeanaraHe Ha LEHHU KHWXKa 3a npeacrtaBsHe Ha [lporpama 3a npunaraHe Ha MeXayHapO4HO
npu3HaTMTe CTaHZapTU 3a KOpMopaTMBHO YMNpaBfieHWe, CbINAacHO KOATO perynaTopHus OprHa npuema
HauuoHanHuaT Kogekc 3a KOprnopaTMBHO YrNpaBrfieHWe 3a CbOTBETCTBAL, Ha MEXAyHapoAHO npu3HaTuTe
CTaHgapTu 3a 4obpo KopnopaTuBHO ynpasneHue. CblueBpeMeHHO obaye, 3a ga € U3MbITHEHO N3MCKBaHETO Ha
pasnopenbarta Ha un. 100H, an. 4, 1. 3 oT 3akoHa 3a NyGNMYHOTO NpeanaraHe Ha LieHHU KHUKA, € HeoBXoanmo
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B rogvwHusa cvM (DUHAHCOB OTYeT 3a AerHocTTa MybnvyHuTe OpyxecTBa, npuenu ga cnassat Kogekca, ga
NpeacTaBsaT nHdopMaLms Kov OT npasunarta u HopMuTe, 3anerHanu B Hero, cnassart, KaTo noco4vaT M HauuHa,
no KouTo npunarat JobpuTe MpakTUKM U MPUHUMNUTE Ha KOpnopaTuMBHO ynpasrnenune. OTumTanku, uye
HauuoHanHusaT kogekc 3a KoprnopaTvBHO ynpaBrfieHWe ce mpunara Ha OCHoBaTa Ha MpuHuMna ,cnassaw unm
obsacHaABaW”, emMuTeHTUTE, Mpuenu da cnaseaT HauuoHanHWs KOAEKC 3a KOPMopaTMBHO YMpaBlieHue, €
HeobxooMMO Aa umat npenBug, Ye npu oTKNoHeHWe OT 3anerHanuTe B Kogekca npasuna 1 HopMu, No peaa Ha
yn. 100H, an. 7 ot 3MMNUK cneaBa pa ,,068cHAT” B roguHMs ¢ (pMHAHCOB OTYET 3a AEMHOCTTa NpUYMHUTE,
nopaam KOUTO He ca cnaseHu OTAENHUTE TakMBa, CbOTBETHO MEPKUTE 3a TAXHOTO NpeoaonsiBaHe.

MpeoBua ropevsnoXeHOTO KoprnopaTuBHOTO pbkoBoactBo Ha CIAPKW ENTOC AL npeacrasa Ha
aKuMoHepuTe OoKnag Bb3 OCHOBa Ha npuHuuna ,Cnassanm unm OGscHsaBaw”. To3n goknag vMa 3a uen ga
NpeacTaBy OaHHW Ha MHBECTUTOPUTE Ha APYXECTBOTO M BCUYKN 3aUHTEPECOBAHM fMLa OTHOCHO KOHKPETHUTE
nencteus U Mepku, npegnpuetn ot pvkoBoactBoto Ha CIMAPKN ENTOC AL 3a cna3BaHe Ha OCHOBHUTE
npvHuunu Ha Kogekca n gobpute npakTuky B obnactra Ha KopnopaTUBHOTO ynpaserneHve. [JoknagbT ,cna3san
unu obsicHaBan” e HepasgenHa YacT ot Foamwhna goknag Ha YC.

Kbm 31.12.2009 r. OpyxecTBOTO MMa (PyHKUMOHUPALL, oauTeH komuTteT ¢ dneHoBe MapuH KykoB n tOpun
Lnsapos.

I'Ipep,BwJ, ropens3noXeHoTo YC Ha KoMnaHuaTa cunTta, 4Ye e cbagan npeanocTaBkM 3a AoCTaTb4Ha NPoO3payvYHOCT
BbB B3aMMOOTHOLLEHUATa C C UHBECTUTOPUTE, (bVIHaHCOBMTe Meann n aHanm3aTtopu Ha KanntanoBuA nasap.

Xl AONBIAHUTENHA UHPOPMALINA MO PAAO3EN VI A OT NPUNOXEHWE Ne 10 HA HAPELBA Ne 2
HA K®H

1. MHdopmauus, gageHa B CTOMHOCTHO M KONMYECTBEHO M3paXKeHWe OTHOCHO OCHOBHMTE KaTeropum CTOKM,
MPOAYKTM W/WNK NpefoCTaBeHN YCryr, C MOCOYBAHe Ha TeXHWS AN B NpUXoauTe OT Npodakbu Ha emMuTeHTa
KaTo LANo 1 NPOMEHUTE, HACTbNUMK Npe3 oTYeTHaTa huHaHCOBa roavHa.

MogpobHa mHGopMaLmMa OTHOCHO npogaxbute no BMOOBE M3OenUst U YCNyru e HanudHa B pasgen |l ot
HacTodALWmMA goknaga.

,U,OCTaBKI/ITe Ha CypoBUHM U MaTepuanm ce u3BbvpLlIBaT OT MHOXeCTBO AOCTaB4uUK, KaTo ,U,py)KeCTBOTO
ocurypsiea HenpekbCHaTOCTTa M HE3aBMCMMOCTTa Ha npoLeca Ype3 u3bop Ha HSAKOMKO AO0CTaB4yMKa 3a egHa u
cblya cypoBuHa. Han ronemun goctaBumum Ha JpyKeCTBOTO CbC CbOTBETHUS MPOLEHT OT OOLIKUTE CYPOBUHU U
maTepuanu ca Okto 7 - 9%, Albis Plastik 3%, Hellenic Cables E.A. 3%, NSK Polska SP Zoo 3%, Schunk 2%,
Reich M'M6X 2%, Marquardt 2%, Schmolz + Bickenbach 2%.

2. MiHcbopmMaumsi OTHOCHO MpuxoauTe, pasnpedenieHn Mo OTAenHWTe KaTeropumM AeWHOCTWU, BbTPEelHU W
BbHLWHU Masapu, KakTo M WHopMauMs 3a M3TOYHULUMTE 3a cHabasBaHe ¢ maTtepuanu, Heobxoaumu 3a
NPOM3BOACTBOTO Ha CTOKM UMW NPefoCTaBAHETO Ha YCNyrM ¢ OTpassiBaHe CTerneHTa Ha 3aBUCKMMOCT Mo
OTHOLLEHME Ha BCEKWU OTAESIeH NpoaaBay unu Kynyesad/noTpeduTen, kaTo, B criyyai 4e OTHOCUTENHUAT Asn Ha
HSIKOW OT TsIX HaaxBbpns 10 Ha CTO OT pa3xoauTe UMW NpUxoamTe OT Npodaxtu, ce NpefocTaBa UHopmauus
3a BCSIKO NWLE NOOTAEIHO, 32 HETOBUS SN B NPOAaX6GUTE UMW NOKYNKUTE U BPB3KUTE MY C EMUTEHTA.

I/Ichopmame OTHOCHO npuxogute, pa3npeaeneHn no OCHOBHU KaTeropmm JenHoctn

2007 2008 2009
XWn. nBe. M3MEeHeHWe  Xwn.nB. WU3MeHeHue XUn. nBe.

Mpuxoau ot geHOCTTa
Mpoaykums 61 313 -5% 58 024 -80% 11938
CToku 6 235 159% 16 151 -52% 7 695
Yenyrm 62 27% 79 - -
Opyru 4 653 -22% 3627 -80% 730

72 263 8% 77 881 -74% 20 363
®duHaHCOBM Npuxoaun
Mpuxoan oT Nuxeun 59 24% 73 - 1
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MonoXWUTeNHM pasnuku oT
onepauumn ¢ (OMHAHCOBU aKTUBM U

WHCTPYMEHTU 155 12% 174 22% 213

MonoXUTENHW pasnukn ot

npoMsiHa Ha BarnyTHU KypcoBe 317 -13% 276 561% 1551

Lpyrw : : 6 - -
531 0% 529 334% 1765

obLloO 72794 8% 78 410 -72% 22 128

He cobuectByBa 3aBuncumocT Ha CIMAPKWU EJNITOC ALl no oTHOWeHWe Ha OTAenHW KynysBauu / notpebutenw.
OpyxecTBoTO MMa m3rpageHa u yHKUMOHMpaLLa Mpexa 3a AMCTpMOYyTopcKa TbproBusl 3a BbTPELUHMS U
BBbHLUHMA nasap.

3. NHdopMaumsa 3a CKoYeHn roneMmn caernku U Takmea OT CbLUECTBEHO 3HayYeHne 3a AeNHOCTTa Ha eMUTEeHTa.
He ca ckntouBaHu ronemu caenky nm Takmea oT CbLUECTBEHO 3HAYeHMe 3a eMUTEHTa.

4. I/IH(bopmau,vm OTHOCHO CAENIKUTEe, CKINMoYeHn Mmexay eMnTeHTa U CBbp3aHu Nnua, npes3 oT4eTHnAa nepmoa

Mpe3 2009 r. CMAPKW ENNITOC AL e ckniouBano cAenku cbC CBbp3aHn nuua, KakTo cnegea:

CBbp3aHo nuue Bupg cBbp3aHocT Coenkum

CIMAPKM TPYM AL MaxkoputapeH cobCcTBEHUK Mokynka Ha ycnyru

(P:SCAEP KAAD, TP. ggfphﬁ;mﬁggﬁﬁ cobeTBeHMK Mponax6a Ha enekTPOMHCTPYMEHTH
SG LOGISTICS 06w, MmaxxopuTapeH COBCTBEHUK Mponax6a Ha eneKTPOUHCTPYMEHTH
LIMITED - Kunbp CNAPKN TPYI AL

CMAPKW/ TPEMONHI

EOON [bLiepHO apyxecTBo Mpopaxba Ha eneKTPOMHCTPYMEHTU

SPARKY Power Tools

GmbH - Fepmatms [bLiepHO apyxecTso Mpopaxba Ha eneKTPONHCTPYMEHTU

He ca cknouBaHu caenku cbC CBbP3aHu NLAa, KOUTO ca U3BbH obuyaiiHata My OeMHOCT UMW CbLUECTBEHO ce
OTKINOHSABAT OT NasapHUTe YCroBus

5. WHdopmaumsa 3a cbbutusa m nokasatenu c HeobuyaeH 3a eMuTEHTa XxapakTep, MMawn CblUeCTBEHO
BMNUSHWE BbpXY AENHOCTTa My

He ca Hanuue cbbuTus unu nokasaTenu ¢ HeobudaeH 3a eMUTEHTA XapakTep
6. MIHdbopmaums 3a caenku, BogeHun n3sbHoOanaHcoso npes 2009 r.

3a pasmepa Ha peBoneupawms kpeamt oT YHuKpegut byndaxk ALl — 11 600 xun. eBpo, CIMAPKN EJITOC ALl e
n3gano 3anuc Ha 3anoses,.

7. ViHcbopmaums 3a OANOBKM yHacTua Ha eMUTEHTa, 3a OCHOBHUTE MY MHBECTULIMW B CTpaHaTa 1 B YyxbuHa.
Kbm 31.12.2009 r. CMAPKW ENTOC ALl uma eaHo AbluepHo Apyxectso — CIAPKU TPENOVHI EOOL,.

8. VIHtbopMaLumsi OTHOCHO CKMoYEHUTE OT EMUTEHTA, OT HErOBO AbLUEPHO OPYXeCTBO Ui pyXxecTtBo Malika, B
Ka4eCTBOTO MM Ha 3aemonony4varternun, JoroBopu 3a 3aem.

Kbem 31.12.2009 r. C[MAPKW ENTOC Al e 3aemononyyaten no AbArocpovyHn JOrOBOPM 3a 3aeM, KakTo crefBa:

YHuKpeaut Bynbadk Al (2008)

Mpes 2008 r. YHnKpeaut bBynbark ALl oTnycka Ha ApYXeCTBOTO MHBECTULIMOHEH KPEAMUT MO NIMHUS Ha

duHaHcupaHe ot EBBP 3a noBuwaBaHe Ha eHepruiiHaTa e(pekTMBHOCT B pa3mep Ha ao 2 500 xun. eBpo 3a

npuaobusaHe Ha TpY NEeSPHU MaLLMHKU N KOMIOHEHTM 3a TAX NO NPOEKT NpOoeKTa 3a HoBa TEXHOMOMS 3a rneeHe
XXi
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Ha marHesnesu n anymuHueBun otnueku. KpeautsT ce yceosBa fo 04.07.2009 r. u ce nannawa Ha 84 pasHu
MeceYHM BHOCKM OT 25.07.2009 r. JluxeeHnsT npoueHT no kpeanta e egHoceammndeH EURIBOR ¢ HagbaBka ot
1.85%. KpeanTtsT e 06e3neyeH CbC 3anor Ha MallVHU 1 CbOPBXEHWS, 3aKyneHu CbC cpeacTBaTa OT KpeguTa u
3arnor Ha Mmatepuanu Ha cknag Ha ctomHocT 1 500 xun. nB.

YHuKpeaunt bynbank A

Mpe3 2009 r. NIMMUTBT Ha peBonBupawmAT kpeauT oT YHuKpeaut bynbank ALl e ysenunyeH Ha 11 600 xun.
€BpO C KpaeH cpok Ha noracsisaHe 20.10.2011 r. JoroBOpeHUAT NMXBEH NPOLEHT Mo KpeauTa e hopMmpaH Ha
0asa Ha egHomecedyeH EURIBOR c Hapg6aeka 3.75%, HO He no-marnko oT 6.25%. 3aeMbT e ob6e3neyeH ¢
MnoTeka Ha MallMHU 1 CbOPBXKEHUS, OLEHEHN OT HE3aBMCUM OLIEHUTEN C nasapHa cTonHocT 23 132 xun. ns.,
KaKTO 1 C JOrOBOPHAa MNoTeKa BbpXy HEABWXMM MMOT, cobCcTBEHOCT Ha KpeauTtononyyarens — 3eMsi U crpagu.
OcBeH TOBa € YCTaHOBEH U1 3aor CypOBUHM U MaTepuanu Ha cknag ¢ HecHmwkaem octaTtbk oT 4 060 840 nesa.

3YHK

3agbmkenneto no 3YHK npeacrtaBnsiea 3aem otnycHaT ot MockoBcka MHaycTpmnanHa 6aHka npeodopMeHo B
3agbixeHne KbM abpkaBaTa. NMpe3 2004 r e 4OroBopeH HOB nNoracuteneH nnaH 3a 3agbimkeHneto no 3YHK.
MagbmkaBaHeTo ce ussbpluBa Ha ABe BHOCKM OT 22 416 nesa u 65 500 watcku gonapa, AbmkumMmm Ha 15
Centemepu 2004 n nocneasalym 59 paBHM TpuMeceyHu BHOCKU oT 19 xun.nesa n 62 200 USD. AbnrocpoyHaTa
4YacT Ha 3afbIPKEHWUETO NpeacTaBnsBa BCUYKN BHOCKM, Obimkumu npes u crieg 2011 r. JoroBopeHaTta roguiHa
nuxea e 7%.

KpaTkocpo4yHute 3aemum otyeteHn ot CIMAPKU ENITOC AL kbm 31.12.2009 r. BKMOYBAT:

YHuKpeant Byn6ank Al - UHBECTULIMOHEH KpeauT

Mpe3 2009 r. YHuKpeant bynbaHk ALl oTnycka Ha OpYyXeCTBOTO MHBECTULIMOHEH KpeauT 3a pednHaHCcupaHe Ha
rmaBHMLATa M MbIHO M NPeACPOYHO NoracsiBaHe, ¢ NOCneaBallo NpeKkpaTsBaHe Ha [Ba KPeamTa, CKITYEeHN
mexay CMAPKN-ENTOC AL, DEG — DEUTCHE INVESTITIONS- UND ENTWICKLUNGSGESELLSCHAFT
MBH n DIETRICH H. WESTPHAL B pasmep Ha 1 458 xun. eBpo. JInxBeHNAaT npoueHT ce hopmmpa ot 1 —
meceveH EURIBOR 1 HapbaBka ot 2,25 %. KpeamTbT uma KpaeH cpok Ha noracsasaHe o 15.12.2010 r.
KpeouTtbT € obesneyeH ¢ nnoteka Ha HeaBMXUM UMOT, COBCTBEHOCT Ha KpeautononyyaTtens — 3ems n crpaau,
a MMEHHO: No3eMieH UMOT ¢ nnow, oT 76.97 aekapa, Haxoasuy ce B rp. Jloseu.

MbpBa MHBecTuumnonHa Banka Al

Ha 23.08.2005 r. e ckntoyeH goroBop 3a oBbpAapadT no pasnnawiatenHa cmeTtka ¢ [MbpBa MHBECTULMOHHA
6aHka. MakcumanHo gonyctumunst pasmep Ha oBbpapadTa e 200 000 nea /gBecta xunsaam nesa/. CpokbT 3a
nonssaHe Ha oBbpapadTa e o 25.08.2008 r. OBbpapadTLT € oTNycHAT Npw roguLlHa NMxeBa B pasmep Ha
OCHOBHUSA NuxBeH npoueHT Ha BHB nntoc Hagbaeka o1 6.00%. 3aembT € 06e3neyeH CbC CTOKOBO MatepuarHu
3anacu — ctaTopy KOMIMIEKT B pa3mep Ha 387 xun.ns.

B cymata Ha kpaTkocpoyHuTe 3aemun kbM 31.12.2009 r. ca BKMOYEHU U TEKYLUUTE YacTW OT MOCOYEeHUTe Mo-
rope ObNrocpoYHN 3aeMu.

9. VIHbopMaumsi OTHOCHO CKMOYEHUTE OT EMUTEHTA, OT HErOBO AbLLEPHO OPYXeCTBO Ui pyXxecTtBo Marika, B
Ka4eCTBOTO MM Ha 3aemogartenun, 4oroeopu 3a 3aem.

CINAPKW ENNITOC AL He e ckntodBano B KA4eCTBOTO CU Ha 3aeMoaarten AoroBopu 3a 3aem npes 2008 r.

10. NHdopmaums 3a M3non3BaHeTo Ha cpefcTBaTa OT U3BbPLUIEHa HOBA eMUCHKS LIEHHM KHIDKA NPe3 OTYETHUS
nepvoga.

OpyxecTBOTO € npueno WHBECTULMOHHa nporpama C MakcumaneH Cpok 3a wusnbhiHeHne go 2011 r.
BKITHOYMTENHO.

[pyXeCcTBOTO € OMOBECTWNO, Ye LeNnTa Ha yBENMMYEHMETO Ha Kanutana M MraHupaHoO W3Mnon3BaHe Ha
HabpaHuTe OT eMucKsiTa CpeacTBa We 6baar :

e MHBECTULIMM 33 MOJEPHMU3ALMS Ha NPOU3BOACTBOTO;

e MoBMLLABaHE Ha KanauuTeTa, yCBosAABaHe Ha HOBA rama akymMyJriaTOpHU I'IpO(*)eCMOHaJ'IHVI
EJIEKTPONHCTPYMEHTU;
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e MOAepHu3auna Ha nedapHa 3a MmardHe3neBsu, anymmHnMeBumn U apyrn cneunanHu cnnasu;
® CblLLlECTBEHO nop,o6p$|BaHe Ha eKoJiormAaTa Ha npomn3BoaCcTBOTO, aBTOMaTM3aunAa Ha MOHTaxXa;,
e HamMmarndBaHe Ha NBbpUIKa Ha APYyKeCTBOTO.

11. AHann3 Ha CbOTHOLUEHMETO Mexnay nocturHatTute q)VIHaHCOBI/I pe3yntatun, OoTpa3eHn BbB (*)VIHaHCOBVIﬂ
OTHET 3a d)VIHaHCOBaTa rognHa, n no-paHo I'IyGJ'IVIKyBaHI/I NpPOrH03un 3a Te3n pesynrtaTtun.

Oo pata 31.12.2009r. [dpyxecTBOoTO He e Kopurupano nybnukyBaHWTE CW MPOrHO3W 3a pesynratuTe OT
TekywaTta oMHaHCOBa rognHa.

Pa3avepbT Ha npuxogute OT npogaxobw 3a 2009r. e 20 363 xun. nB., Npu peanuaupaH cnag ot oT 74% B
CpaBHEHWe cbC cblumst nepuog Ha 2008 r. Peanuaupanata 3a 2009 r. HeTHa 3aryba Ha [pyxecTBOTO € B
pasmep Ha 11 619 xun. nesa.

12. AHanus 1 oueHka Ha NonuTMKaTa OTHOCHO YNPaBiieHMETO Ha (OMHAHCOBUTE PECYPCU C MOCOYBaHE Ha
Bb3MOXXHOCTUTE 3a 0OCy)XBaHe Ha 3abJKeHUsITa, €BEHTyanHUTE 3aniaxu U MepKu, KOUTO EMUTEHTLT €
npeanpuen unv NpeacTov Aa npeanpuemMe ¢ orfief OTCTPaHSIBaHETO MM.

YnpaeneHneTo Ha (OUHAHCOBUTE PECYPCU € MOAYMHEHO Ha M3UCKBAHETO 3a [OCTUraHeTo Ha MakcumarnHa
e(peKTUBHOCT C eAHOBPEMEHHOTO CbOMoAaBaHe Ha CPOKOBETE 3a MrallaHe JOrOBOPEHU KaKTO C AOCTaBYMLM,
Taka u ¢ knueHTn. PesynTtat oT nogobHa nonvtuka e edekTUBHOTO YBENMYEHME Ha Napu4HUTE cpeacTea B
KOMMaHusTa 1 0O Bb3MOXHOCT Aa 6baaT oMHaHCMpaHn MHBECTMUMOHHUTE pa3xoan 6e3 ToBa Ja e BuHaru 3a
CMeTKa Ha npuBnedYeHn oT BaHkM cpeacTBa, C KOETO Ce HamansiBaT U pasxoauTe 3a nuxeu. OT gpyra cTpaHa,
Mo TO3M HAYMH ce 3anasBa M 3Ha4YMM Pe3epB OT HEYCBOEHW KPeauTW, C KOMTO MoraT Aa 6baat obcnyxsaHu
KaKTO TeKyLLUM, Taka 1 MHBECTULMOHHM pasxoam c, KOeTo ce nogabpKa BUCOoKa NMKBUAHOCT Ha nnaljaHusTa.

13. OueHkKa Ha Bb3MOXHOCTUTE 3a peanusaumsa Ha MHBECTULMOHHUTE HAMEPEHUS C MOCOYBAHE Ha pa3mMepa Ha
pasnonaraeMiTe CpeAcTBa U OTpassiBaHe Ha Bb3MOXHUTE MPOMEHMW B CTPYKTypaTa Ha oMHaHCUMpaHe Ha
Tasn JEenHOoCT.

CwobrnacHo lNpocnekt 3a nyénuyHo npeanaraHe ot 27.09.2007 r., ogobpeH ¢ Pewenne Ha KOH Ne 1257-E OT
03.10.2007 r. OdpyxecTBOTO € Mpueno WMHBECTULUOHHA nporpamMa C MakcuMarneH CpOK 3a U3MbrHeHue [0
2011 r. BknouMTeENHO 3a 25.3 MNH. neBa, Kato B pe3ynTaT Ha YCMNELHOTO MPUKMYBaHe Ha NybnnyHoTo
npegnaraHe [lpyXkecTBOTO cuuTa, Ye pasnonara C [JOCTaTbyHO BbL3MOXHOCTM 3a peanu3aums Ha
MHBECTULMOHHATa nporpama cbC COOCTBEHM CpeacTBa.

14. I/Ichopmame 3a HaCTbNMUIIM NpoOMEHN Npe3 OTYHEeTHUA Nnepmnod B OCHOBHUTE NPUHUUNK 3a yrnpaBlieHNe Ha
eMUTEeHTa N Ha HeroeaTta MKOHOMUYECKa rpyna.

He e HacTbnuna npomMsiHa B OCHOBHWUTE NMPVHLMMM Ha ynpaBreHue Ha [pyxecTBoTo.

15. WMHpopmaLms 3a OCHOBHUTE XxapakTEPUCTMKM Ha NpunaraHnTe oT eMUTEHTA B MpoLieca Ha U3roTBsiHeE Ha
drHaHCOBMTE OTYETM CUCTEMA 3a BbTPELLEH KOHTPOI M CUCTEMA 3a YNpaBneHne Ha PUCKOBE.

B [OpyxecTBOTO pyHKUMOHMPA cCUCTEMA 3a BbBTPELUEH KOHTPOS, KOATO [Aa rapaHtMpa edeKkTUBHOTO
YHKUMOHMPaHEe Ha cUCTeMUTE 3a OTYETHOCT M paskpuBaHe Ha WHGopmauus. CucTtemaTta 3a BbTpeLUeH
KOHTPON € n3rpageHa u pyHKLMOHUPa 1 ¢ orneq naeHTuduumMpaHe Ha puckoBeTe, CbNbTCTBALLM AeNHOCTTA Ha
OPYXEeCTBOTO U nognomaraHe TSXHOTO ePEKTUBHO yrpaBneHue.

16. Hdbopmauus 3a npoMeHuTe B yNpaBUTENHUTE 1 HA430pHUTE opraHu npes3 2009 r.

Mpes 2009 r. He ca N3BbPLLUEHN NPOMEHN B YnpasuTenHuTe n HaasopHn opraHv Ha gpyXecTBoTO.

17. WHpopmaLuus 3a n3BeCTHUTE Ha APYXKECTBOTO JOrOBOPEHOCTH, B pe3ynTaT Ha Kouto B 6baell, nepunog
MoraT fa HacTbNAT NPOMEHN B NpUTEXaBaHUS OTHOCUTENEH AAN akuMu OT HAaCTOSILLM aKLUMOHEPW.

Ha ,D,py)KeCTBOTO He Ca M3BEeCTHN OOroBOPEHOCTU, B pe3yntat Ha KOUTO B oboeLy nepunoa mMmorat ga HacTbnAaAT
NPpoOMeEHUN B NpuUteXaBaHUA OTHOCUTENEH AAIT aKUMKN OT HAaCTOoALLM akKUMOoHEpPH
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18. UHopmaLus 3a BUCALLM CbAEGHN, aAMUHUCTPATUBHU UMK apBUTpakHV NPou3BOACTBA, Kacaellu
3a0bIMKEHMS MU B3EMaHNSA HA eMUTEHTa B pa3mep Hall-Manko 10 Ha cTo OT coBCTBEHUS My KanuTar.

Hsama BucAwmM cbaebHu, agMMHMCTPATMBHM UNN apbuTpaskHM NPOM3BOACTBA, Kacaewy 3agbIDKEHUS Wnu
B3eMaHusi Ha eMUTeHTa B pa3mep Han-manko 10 Ha cTo oT cobcTBEHMA My KanuTan

19. JaHHu 3a anpekTopa 3a BPb3KkW C MHBECTUTOPUTE
MeTtoaouin MeTtoames N'eHoB

Ten. +359 2 932 0 574 ; e-mail: dvi_se@sparkygroup.com
rp. Codous

XIv. NTPOMEHW B LIEHATA HA AKLIMUTE HA OIPYXXECTBOTO

'padmkaTa no-gony nokassa OBMXEHMETO Ha LeHaTta Ha akuumTe Ha CMAPKW ENTOC ALl Ha perynupaHus nasap,
KaKTo 1 nHdopmaLmsa OTHOCHO TbpryBaHuTe obemu 3a neproga 01.01.2009 r. no 31.12.2009 .

300 q - - 50000
45000
2,50 -
40000
35000
2,00 -
30000
1,50 - 25000
' 20000
1,00 4 - - -
‘ 15000
10000
0,50 -
5000
000 NV VWV ETVIL vV 8 T VikATVE TV NE VWVIW "IN ¥ Lo

XXiv



SPARKY

XV. AHANN3 N PASACHEHVWE HA UH®OPMALIMATA MO NPUNOXEHUE Ne 11

1. CTpyKkTypa Ha kanuTana Ha APYXeCTBOTO, BKIIOYMTENHO LIEHHUTE KHWXa, KOMTO He ca [onycHatu Oo
TbProBusi Ha perynupaH nasap B Penybnuka Bbrnrapusi wnuv gpyra gbpxaBa 4reHka, C MOCOoYBaHe Ha
pasnuMYHUTE KrnacoBe akuuu, NpaBaTta M 3a0blKeHUsATa, CBbP3aHN C BCEKU OT KMacoBeTe akuuu, U YactTa oT
obLwKA KanuTan, KOATO CbCTaBNsABa BCEKU OTAENEH Knac.

MocoueHo e, ye kbm 31.12.2009 r. uenuaAT kanuTan Ha OPYXECTBOTO € perucTtpupaH 3a TbproBust Ha
OdumumaneH nasap, cermeHT b Ha ,BOB - Cocua” AL. CMAPKU EJNITOC Al He e usgaBano Apyrn LIEHHU
KHM>Xa, KOUTO He ca JOoMycHaTu 3a TbProBusl Ha perynupad nasap B Penybnuka bbnrapusa nnu gpyra abpxasa
yneHka.

2. OrpaHn4eHnst BbpXy NMPEXBbPIISHETO HA LIEHHWUTE KHWXKA, KaTo OrpaHUMYEHUst 3a NpUTEXaBaHETO Ha LeHHU
KHVXa UM HEO6XOAUMOCT OT Nnory4YaBaHe Ha ogobpeHne OT APYKECTBOTO UMK APYT aKUMOHEP.

Moco4eHo e, Ye BCUYKM akLuuM Ha PYXEeCTBOTO ce NPEXBbPAT CBOOOAHO, 6e3 orpaHNYeHUst, Npu cna3BaHe Ha
pasnopenbute Ha AencTBaWoTo 6bnrapcko 3akoHogaTencrso. 3a npuaobuBaHe u NpuUTeXaBaHe Ha akumMm oT
kanutana Ha CIAPKW ENTOC A He e Heobxoaumo nornyvaBaHe Ha ogobpeHue oT ApYXeCTBOTO Mnu pyr
aKumoHep.

3. MH(*)OpMaLI,I/IFl OTHOCHO NPAKOTO U HENPAKOTO MNputeXxXaBaHe Ha 5 Ha cTo unu nose4e oT npasaTta Ha rfac B
obuwoTo c1>6paHV|e Ha OPYyXeCTBOTO, BKIMIOYNUTESIHO AaHHU 3a akKUMOHEepUTe, pasaMepa Ha OAr10BOTO UM yHacTune
W Ha4nMHa, No KOUTO ce nputeXxXasat akUnnTe.

MpeacTaBeHa e MHGOPMaLUS 3a CTPyKTypaTa Ha kanutana Ha [py»xecTBoTo.

4. [laHHM 3a aKUMOHEepUTE CbC CrieLmanin KOHTPOMHN Npaea 1 onucaHue Ha Te3u npasa.
CIMAPKU EJNITOC ALl HAMa akumMoOHepu CbC crneumnarnti KOHTPOSHM Nnpaga.

5. Cuctemata 3a KOHTPON Npu yMpaxHsiBaHe Ha NpPaBOTO Ha rmac B CryyYauWTe, KOrato ChyXuTenu Ha
OPYXECTBOTO Ca U HEroBM aKUMOHEPU U KOraTo KOHTPOMbT HE Ce YNPaXHsBa HEMOCPELACTBEHO OT TSAX.
PassicHeHo e, Ye [1py>keCTBOTO HsIMa CMCTeMa 3a KOHTPOI Mpu yrnpaxHsBaHe Ha NpaBOTO Ha rnac B criyyauTe,
KOraTto CRYXUTENU Ha [PYXeCTBOTO Ca M HEroBM akUMOHEepW U KOraTo KOHTPOMbT He Ce YNpaxHsBa
HenocpeacTBEHO OT TsX. Bceku cnyxuTen, KOMTO e akUMOHep rnacyBa no cBoe YCMOTPEHHUE.

6. OrpaHnyeHnst BbpXy MpaBaTa Ha rnac, KaTo OrpaHUMYeHus BbpXy MpaBaTta Ha rnac Ha akuuoHepuTe C
onpeferneH NMpoLeHT Unn Gpoi rnacoBe, KpaeH CPOK 3a YNpaXkHABaHe Ha npaBaTa Ha rrac unv CUcTeMu, npu
KOUTO CbC CbTPYAHWYECTBO Ha APYKECTBOTO (PMHAHCOBUTE MpaBa, CBbp3aHW C akuuuTe, ca OTAENeHu oT
npUTEXXaBaHeTO Ha akumnuTe.

[MocoueHo, Ye He CchblLUecTBYBaAT OrpaHNYeHUs B NpaBaTta Ha rnac Ha akumoHepute Ha CIMAPKN ENTOC A.
lMpaBoTo Ha rmac B O6LWoTO cbbpaHne Ha akUMOoHepUTE MOXe Aa Ce yNpadKHABa JIMYHO U Ype3 npeacTaBuTen
OT nuuata, Npuaobunm cBomTe akuMn U BNMCaHU B KHUrata Ha akuMoHepuTe, Han-kbCHO 14 oHW Npeauw gaTata
Ha cbbpaHueTo. lNpeacraButensar TpsabBa ga pasnonara C M3pUMYHO, HOTapuarHoO 3aBePeHO MbIIHOMOLLHO,
OTroBapsLLo Ha nsmcksaHusTa Ha 3ITMLK.

CbrnacHo yBegomiieHusiTa 3a paskpuMBaHe Ha AanoBo yyactue, YC we crneam 3a crnyyanTe, B KOMTO akUMOHep
e npugodbun Hag 1/2 vnn Hag 2/3 ot akummte Ha CITAPKWN ENNTOC Al n cbOTBETHO He € OTnpaBuil TbProBo
NnpeanoXeHne UnuM He e npogan CBOMTEe akuum B pamkuTe Ha 14 gHu cneq npuaobuBaHeTo. TexHuTe MMeHa
e 6baaTt cboblaBaHM M3PMYHO Ha KOMUCUsiTA MO KBOpyMa, 3a Aa He 6baaT AonyckaHu o ydactue B
O6ww0TO cbOpaHMe Ha akUMoHepUTe, CbOTBETHO C TEXHUTE rnacoBe Aa 6baaTt npMeMaHu He3aKoOHOCbOOpasHu
peLueHus.

7. CnopasymeHMﬂ MeXay akumoHepute, KOUMTO Ca U3BECTHU Ha OPYXeCTBOTO U KOUTO Morat fa gosenar aoo
orpaHn4eHnsa B NpeXBbpPIIAHETO Ha akuun Uin npaBoTO Ha rnac.

,D,eKnalepaHo €, Ye Ha [OpYyXKeCTBOTO He Ca M3BECTHU CnopaldyMeHua Mexay akunoHepu, KOUTOo morat Aa
agosenart Ao orpaHnyvyeHna B NpexXBbpPIIAHETO Ha akuun Ui npaBoTO Ha rnac.

8. PasnopenbnTe 0THOCHO Ha3Ha4YaBaHETO U OCBOOOXAaBaHETO Ha YreHOBeTe Ha YNpaBUTESTHUTE OpraHu Ha
APYKECTBOTO Y OTHOCHO U3BBHPLUBAHETO HA U3MEHEHMUS U [OMbITHEHWUS B yCTaBa.
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PassacHeHn ca pa3nopep,6MTe Ha YcTaBa W OENCTBaALOTO 3aKOHOAATENCTBO OTHOCHO V|36opa Ha 4J1eHoBe Ha
yC

MocoyeHo e, Yye U3MEHeHMs M OOoMbiiHeHVWEe B YCTaBa Ha OPYXEeCTBOTO MOXe Aa npueMa camo oOLoTo
cbbpaHue Ha akumoHepuTe.

9. NpaBomoLUMsiTa Ha ynNpaBUTENHUTE OpPraHu Ha APYXXeCTBOTO, BKMOYMTENHO NPaBOTO Ja B3eMa peLleHus 3a
nsgaBaHe M 06paTHO KU3KyMyBaHe Ha akuuy Ha [pyxecTBOTO.

[locoyeHn ca ocHoOBHUTE npaBomowMs Ha YnpasutenHuat cbBeT Ha CIMAPKW EJNNITOC AL ,kakto M
pasnopeadbuTe Ha ycTaBa KOUTO faBaT Bb3MOXHOCT Ha YC ga yBenvyaBa kanuTana Ha ApYXecTBOTO M Aa
n3gaBa HOBU akUMW.

10. CbLueCcTBEHM OOTOBOPY Ha APYKECTBOTO, KOUTO MopaxaaT AeWCTBUE, U3MEHSIT ce WM ce mpekpaTasat
nopaam NpomsiHa B KOHTPOa Ha APYXeCTBOTO MNPy OCbLLECTBABAHE Ha 3a4bJIKUTENHO ThProBO npeanaraHe, u
nocrneguuMTe OT THAX, OCBEH B ClNy4yauTe KoraTto paskpuBaHETO Ha Tasu MHopMauMs MOXe Aa NpUduHU
CEepUO3HN Bpean Ha OpYKEeCTBOTO; U3KIMOYEHMETO MO MpeaxodHOTO M3peyeHue He ce Mpunara B criyyavTe,
KoraTo OpY)XeCTBOTO € ANbXHO Aa paskpue MHdopmauusaTa no cunata Ha 3akoHa.

CIMAPKU EJITOC ALl HAMa CKITOYEHM CbLUECTBEHM OOrOBOPU, KOUTO NopaxkaaTt AENCTBUE, UBMEHAT Ce Unu ce
npekpaTaBaTt nopagm NpomsiHa B KOHTpPOa Ha ApPY>XXeCTBOTO MPU OCbLLUECTBABAHE Ha 3a4b/MDKUTENHO ThProBo
npeanaraHe.

11. CrniopasymeHnst mexay OPYXeCTBOTO U YNpaBUTENHWUTE My OpraHu UNW CRYXUTenu 3a uanfawaHe Ha
obesLleTeHne Npu HanyckaHe Unu yBorHeHne 6e3 npaBHO OCHOBaHWE WM MpW NpekpaTsBaHe Ha TpyaoBUTeE
MPaBOOTHOLLUEHWS MO NMPUYNHK, CBBP3AHU C TbProBO NpeasiaraHe.

He cbuwecteyBat cnopasymenus mexay CIMAPKNA ENTOC A v uneHoBeTe Ha YnpaBuTEMNHWUS My CbBET U
CMYXWUTENU Ha APYXeCTBOTO 3a m3nnallaHe Ha obesleTeHue npu HamyckaHe wnu yBornHeHue 6e3 npasBHO
OCHOBaHWE WM Mpu MNpekpaTaBaHe Ha TPyOOBUTE MNPABOOTHOLUEHUS MO MPUYMHM, CBbP3aHM C TbProBO
npegnaraHe.
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XVI. APYIrA UH®OPMALIUA MO NMPELEHKA HA OPYXECTBOTO.

IpyXeCcTBOTO MpeLeHsiBa, Ye He e Hanvue Apyra MHGopMauus, KOSTo da He e myGnmuyHo onoBecTeHa OT
OPYKECTBOTO U KOSiTO GM Guna BakHa 3a akUMOHEepUTe U WHBECTUTOPWUTE MpU B3eMaHeTo Ha 0BOCHOBaHO
MHBECTUTOPCKO peLleHue.

YneHose Ha YC:

1. Hwukonam AtaHacoB Kbnbos

2. TeTtbp MuHKOB ATaHacos

3. WBaH Neoprues Anekcres

4. Twna Vopparosa Kanuesa

5. Awnatonuin N'eoprues ViBaHoB

6. Mwupocnas nunes KanoHknH

7. Oumntbp MBaHoB Boaxakos
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