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MosicHeHuA KbMm nHanBunayanHuaA (*)VIHaHCOB oT4yeT

1. TpeameT Ha AerMHOCT u obwa nHdopmaums

CMNAPKW EJITOC ALl e peructpupaHo akLMOHEepHO ApYXeCTBO CbC cefanuie rp. Jlosey, yn. Kybpat
Ne 9 wn c npegMeT Ha [OEWHOCT: Hay4HO-MPUMOXKHA, MPOEKTO-KOHCTPYKTOPCKa, TbProBCKa,
nocpegHu4ecka, npeacraBmMTenHa U NpoM3BoACTBEHA AEMHOCT B 06nacTTa Ha eneKTPOMHCTPYMEHTU U
OBuratenu 3a enekTpoMHCTPYMEHTU, Cneumantu MHCTPYMEHTU U KONEKTOPMW.

AKLMOHEPHUAT KanuTan Ha ApyxectBoto e 16 735 320 nB., pasnpegeneH B 16 735 320 6p.
00MKHOBEHM, Be3HannyHn akumm ¢ npaeo Ha 1 rmac B OOWoOTO cbbpaHMe Ha akuMoHepuTe, BCsika C
HoMuHanHa ctonHocT 1 nB. OcHoBeH akumoHep e CIMAPKU T'PYTT ALl cbe 69.46%, Opyrv topManyecku
nnua — 18.19%, dmsmyeckn nuua — 12.35%.

CIMAPKU ENTOC ALl uma aBycTeneHHa cuctemMa Ha yrnpaeneHue, cbCcTosila ce oT Hag3opeH cbBeT n
YnpasuteneH cbeeT. KbMm 31.12.2014 r. [py>ecTBOTO MMa (PYHKUMOHMNPALL, OAUTEH KOMUTET C YNEeHoBe
MapuH KykoB n AnekcaHgbp MapuHos.

Kbm 31.12.2014 r. OpyxecTBOTO nma 767 gywm nepcoHan.

YneHoBeTe Ha Hag30pPHUA CbBeT ca:
CtaHuncnas lNeTkoB

MeTbp Babypkos

[onHo Neoprues MNeTpoBCKU

YneHoBeTe Ha ynpaBUTeSIHUA CbBET ca:
Hukonan Kbntos

AHaTonun IBaHoB

Mupocnae KanoHkuH

OumuTtbp Boaxakos

EBrenn Munxannos

2. OcHoBa 3a U3roTBsiHe Ha HAUBUAYyanHuUAa (hMHaHCOB OTYeT

WHamBmayanHuaT cmHaHCoB OTYeT Ha [pyXecTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe
CTangaptTM 3a uHaHcoBo oTuntaHe (MC®O), paspaboteHn w nybnukyBaHm oT CbBeTa no
MexayHapoaHu cyetoBoaHu ctaHgapti (CMCC) n npuetn ot EBponerickus cbios (EC).
WHamBrnayanHmaT OMHaHCOB OTYET € CbCTaBeH B Gbrrapcky neea, KOeTo e PyHKUMOHanHaTa BanyTa
Ha [pyxectBoTo. Bcmukm cymm ca npepcrtaBeHn B xunsgm nesa (‘000 nB.) (BKIHOYATENHO
cpaBHuTenHaTa nHgopmaums 3a 2013 r.), OCBEH ako He e NOCOYEHO ApYro.

[pyXKecTBOTO CbCTaBA W KOHconuaupaH UHAHCOB OTYET B CbLOTBETCTBME C MexayHapogHuTe
ctaHgaptTM 3a duHaHcoBo oTuuTaHe (MC®QO), paspaboteHn wn nybnukyBaHn ot CbBeTta no
MexayHapoaHu cuyeTtoBogHu ctaHgaptu (CMCC) mn npuetn ot Esponenckus cwio3 (EC). B Hero
WHBECTULMUTE B ObLUEPHU NPEAnpUATMS ca OTYETEHW M OMOBECTEHM B cboTBeTcTBMEe ¢ MCC 27
»KOoHCOnManpaHu n nHanBMUAyanHn pHaHCOBU OTHETI .

3. I'Ipomel-m B cHyeToBOoAHATa NOJNIUTUKA

3.1.HoBu cTaHAapTN, N3MeHeHUs1 n pasfacHeHust KbM MC®O, kouto ca Bne3nu B cuna ot 1
fAHyapu 2014 r.

OpyxecTBOoTO npwnara crnegHWTe HOBW CTaHAapTW, W3MEHEHUs Wn passcHeHus kbm MCOO,
paspaboteHn n nybnukyBaHun oT CbBeTa MO MEeXOyHapOAHW CYETOBOAHM CTaHAApTW, KOUTO mMmart
edeKkT BbpXy (pMHaAHCOBMA OTYET Ha [pyXeCTBOTO M ca 3agbiKWUTENHW 3a npunaraHe oT roguHns
nepvog, 3anoysaly Ha 1 sHyapu 2014 r.:

MC®O 10 ,,KoHconuaupaHu couHaHcoBu otyeTn” B cuna ot 1 AHyapm 2014 r., npuet ot EC Ha 11
aekemBpu 2012 r.

MC®O 10 ,KoHconuaupaHn prHaHCOBM OTYETU” BbBeEXOa HOBa AedMHULMS Ha KOHTpona, 6asnpaHa
Ha onpeaeneHy NPUHUMNK, KOSITO criedBa Aa ce npunara 3a BCUYK1 MHBECTULMM MU onpeaensHeTo Ha
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6asaTta 3a koHconugauus. MNMpunaraHeTo Ha cTaHaapTa He e JOBernio A0 NPOMEeHU B Knacudukauumsata
Ha CbllecTByBalMTE WHBECTMUMM Ha [pyxectBoto kbM 31.12.2014 r. unu npe3 npeoxogHuTe
nepuoaun.

MC®O 12 ,,OnoBecTABaHe Ha AAnoBe B Apyru npeanpuatia” B cuna ot 1 asHyapm 2014 r., npuet
ot EC Ha 11 pekemBpm 2012 r.

MC®O 12 ,OnoBecTaBaHe Ha AsanoBe B Apyrn Npeanpuatna” e HOB cTaH4apT OTHOCHO M3UCKBaHWUSATa
3a OnoBecTABaHe NpW BCUYKM (POPMM Ha [OAMNOBO yyacTue B OPYrn NPEeanpusaTus, BKAOYUTENHO
CbBMECTHU MpPeanpuaTUA, acouuMmpaHu npeanpuaTusa, ApyXecTBa CbC creuuanHa uen wu apyrm
HEKOHCONMAMPAHN CTPYKTYpPUPaHW NPeanpuatMss OTHOCHO PUCKOBETE, Ha KOUTO € U3NOXEHO
OpyXecTBOTO B pe3yntaTt Ha UHBECTULMM B CTPYKTypupaHu npeanpustus. MNMpunaraHeto Ha MC®O 12
LLle JoBede OO0 paswmpsiBaHe Ha OMOBECTSIBAHMATA B KOHCONUAMPaHUSA (OMHaHCOB OTYET Ha [pynarta.

MCC 27 ,,UnauBugyanHu c¢omHaHcoBu oTt4yeTn” (peBusmupaH) B cuna ot 1 siHyapm 2014 r., npuet
ot EC Ha 11 gekemBpu 2012 r.

MCC 27 ,MnguBmayanHu cduHaHCOBKM oTyeTwn” (peBu3npaH) ce OTHacs Beye camo 3a MHAMBMAYaMHM
(PMHAHCOBW OTYETU, N3UCKBAHNATA 3a KOUTO HE Ca CbLUECTBEHO NPOMEHEHN.

MCC 28 ,UHBecTMUMM B acouuMupaHM U CbBMECTHU npeanpuaTtua” (peBusmnpaH) B cuna ot 1
AHyapu 2014 r., npuet ot EC Ha 11 nekemBpu 2012 r.

MCC 28 ,HBecTvumn B acoummpaHn U CbBMECTHWU NpeanpuaTnsa” (peBusnpaH) usnckea npunaraHeTo
Ha MeToda Ha COOCTBEHMSI kanuTan Mpu OTYMTAHETO Ha acouuMMpaHM U CbBMECTHU MNpPeanpuaTUs.
lMpomennTe B o0OxBaTa Ha CTaHgapTa ca M3BbPLIEHW nopagu nybnukysaHeto Ha MCOO 11
,CBBMECTHUN aHTaXXNMeHTU”.

MCC 32 ,,®duHaHCcOBU MHCTPYMEHTU: npeAcTaBsHe” (M3meHeH) B cuna ot 1 aHyapu 2014, npuet
ot EC Ha 13 gekemBpu 2012 .

M3MeHeHneTo yTouHSABa, Ye MPaBOTO Ha HeTMpaHe Ha (PUHAHCOBW akTUBM U nacusu Tpsabea aa 6bae B
cura KbM MOMEHTA, a He Aa Bb3HWKBA B 3aBUCUMOCT OT BbaeLlo cbbutme. To cblo Taka Tpsbea ga
MoOXe fa 6bAe ynpaxHsBaHO OT BCUYKM CTPaHU B pamKuTe Ha obuyanHaTa A4EeNHOCT, KakTo U B Cny4au
Ha HeusnbHEHNe, HECHCTOATENHOCT UNKn 6aHKPyT.

MCC 39 ,,®nHaHCOBM MHCTPYMEHTU: NpU3HaBaHe U oueHsABaHe” (M3MeHeH) B cuna oT 1 AsHyapu
2014, npuet ot EC npe3 nekemBpu 2013 r.

MaMeHeHMATa MNo3BOMsBAT Aa NPOOBbIKA OTYMTAHETO Ha Xe[kKupaHe B Criydal Ha HOBUpaHe Ha
AepuBaTvBY B pe3ynTaT Ha 3aKOHOBW NMPOMEHU, KOUTO ca onpeaerieHn KaTo Xe4Knpalim MHCTPYMEHTH
N KOUTO He ce TbpryBaT Ha bopcara.

3.2.CTaHJJ,apTVI, U3MeHeHnAa n pa3aCcHeHuUsA, KOUTO BCe OLue He Ca BJe3qini B cuina m He ce
npunarart oT Nno-paHHa garta oT ﬂpyx(eCTBOTO

CnepHvTe HOBW CTaHAapTW, M3MEHEHUS W passaCHEeHUs KbM CblLUecTByBallM Beve CTaHdapTu ca
ny6nunkyBaHu, HO He ca BNesnu B curna 3a oMHaHcoBaTa roguHa, 3ano4ysawa Ha 1 aHyapu 2014 r. n He
ca bunu NpunoxeHu ot No-paHHa gaTa ot [pyxecTBoTO:

MC®O 9 ,duHaHCOBN MHCTPYMEHTU” B cuna oT 1 aHyapu 2018 r., Bce owle He e npueT oT EC

MC®O 9 ,duMHaHCOBU MHCTPYMEHTU” (U3MeHeH) — OTunTaHe Ha XefxupaHeTo, B cuna oT 1 sHyapu
2018 ., Bce oule He e npuet oT EC

MC®O 10 ,KoHconnanpanu puHaHcosu otyetn” n MCC 28 ,UHBecTuumn B acoummpaHu npeanpuaTus
N CbBMECTHM Npeanpuatnsa® (nameHeHun), B cuna ot 1 aHyapu 2016 r., Bce owle He ca npuetun ot EC

MC®O 11 ,CbBMECTHU aHraXmmeHTn” (M3meHeH) — lNMpugobuBaHe Ha Asn B CbBMECTHa OEWHOCT, B
cvna ot 1 saHyapm 2016 r., Bce oule He e npueT oT EC

MC®O 14 ,OTcpoyeHn CMeTKM Npu perynupaHn ueHn” B cuna ot 1 saHyapu 2016 r., Bce owe He e
npuet ot EC

MC®O 15 ,Mpuxogun oT goroBopu ¢ knmeHTn” B cuna oT 1 aHyapm 2017 r., Bce owe He e npuet oT EC

MCC 16 ,ImoTu, mawmnHm n ceopwxeHusa“ 1 MCC 38 ,HematepuanHu aktmeum® (Mu3ameHeHu), B cuna oT 1
aHyapu 2016 r., BCe oLue He ca npuetu oT EC

MCC 16 ,Mmotn, mawuHu n cbopbxeHus“ n MCC 41 ,3emepenue” (usameHeHn) — [nogoHOCHM
pacTteHus, B cuna ot 1 aHyapwu 2016 r., Bce oLle He ca npuetn oT EC
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MCC 19 ,Joxoamn Ha HaeTu nuua“ (n3ameHeH) — BHockun Ha cniyxkuTtenu, B cuna ot 1 tonm 2014 r., Bce
ouwle He e npuet oT EC

MCC 27 ,MngnesugyanHun duHaHcoBK oT4eTU® (M3MeHeH), B cuna ot 1 aHyapu 2016 r., Bce owe He e
npuet ot EC

MoanwHn nogobpenna 2012 r. B cuna ot 1 tonm 2014 r., Bce owe He ca npuetn ot EC
MoanwHu nogobpenns 2013 r. B cuna ot 1 tonn 2014 r., Bce oule He ca npuetn ot EC

ognwHm nogodpennst 2014 r. B cuna ot 1 siHyapu 2016 r., Bce oule He ca npuetun ot EC
4. CuyeTOoBOAHA NONUTUKA

4.1.06Wwm NonoxeHus

Han-3Haummute CYETOBOAHM MOMWUTUKKU, MpuUnaraHyu npu U3roTBAHETO Ha TO3W (PUHAHCOB OTYeT, ca
npeacTaBeHn no-gony.

OUHAHCOBUAT OTYET € M3roTBEH npn cnasBaHe Ha npuHUMNnUTE 3a oueHABaHe Ha BCUYKM BUOOBE
akTMBK, Nacueu, NPUXoau M pasxoau, cbrnacHo MCPO. ba3unte 3a oueHka ca onoBecTeHn Noapo6HO
Nno-HaTaTbK B cH4eTOBOAHATA MOJIMTUKA KbM (*)I/IHaHCOBVIH ot4yeT. PUHAHCOBUAT OTYET € U3FOTBEH npun
cnassBaHe Ha NpuHUMNa Ha AencTBallo npeanpusaTme.

Cnepga ga ce otbenexu, Ye nNpu M3roTBAHETO Ha MpeAcTaBeHWst PMHAHCOB OTYET ca W3NOM3BaHu
CUYETOBOJHM OLIEHKM U AonyckaHusi. Benpekn ye Te ca 6asvpaHu Ha uHdOpMauus, NnpeaocTaBeHa Ha
PBKOBOACTBOTO KbM AdaTaTta Ha M3roTBsHe Ha (OUHaAHCOBWUS OTYET, peanHuTe pesynTatu moraT ga ce
pasnuuyasaT OT HafnpaBeHUTE OLEHKM U A0MNyCKaHWs.

4.2 .NMpepctaBsHe Ha (puHAHCOBUA OTYET

durHaHcoBUAT OTYeT e npefacraBeH B cboTBeTcTBME ¢ MCC 1 ,lpencraBsHe Ha ouHAHCOBM oT4yeTn”
(peBunaupan 2007 r.). py>xecTBOTO Npue ga npeacrtaBs oTyeTa 3a nevyanbarta unm 3arybarta B eguUHEH
oT4yeT 3a nevanbarta unu 3arybarta u gpyrua BceobxesaTteH goxos.

B oTtyeta 3a (puHaAHCOBOTO CLCTOSHWE Ce MpPeAcTaBAaAT ABa CpaBHUTENHWM nepuopa, Korato
OpyxecTtBoTo:

a) npunara c4eToBOAHAa NOMNUTUKA PETPOCMEKTUBHO;

6) npensuncnsisa peTPOCMNEKTUBHO NO3ULMM BbB (PMHAHCOBUSA OTHET; UNn

B) Npeknacuduumpa nosnumm BbB (pMHAHCOBUS OTYET.

Mpe3 2014 r. He ca NpeAcTaBeHM ABa CPaBHUTENHM NepMoAa, 3al0To MHpopMaUmATa, Cbabpxalla ce
B MHOMBMAYNAHUSA (OUHAHCOB OTYET HE € NPOMEHSIHA.

4.3. lencTBawo npegnpmaTme

3a 2014 r. opykecTBOTO OTYMTa HeTHa 3aryba 3a nepuoga cneg gaHbum B pasmep Ha 10 685 xun. n..
N oTpuuaTeneH napuyeH NoTok OT onepaTuBHa AENHOCT B paamep Ha 2 347 xun. nB.

C aHekc ot 16 depyapu 2015 r., OpyKeCTBOTO € pascpounno 3aabrxeHusTa cu KbM YHuKpeaut
Byn6ank ALl no [orosop 3a 6aHkoB pesonsupall kpeant Ne1170 / 7 avyapu 2008 r. B pa3amep Ha 10,4
MITH. €BPO KbM AaTtaTa Ha aHeKca, 3a CpoK OT 7 I. ¢ 18 meceLa rpaTtuceH nepuog.

Ha 20 mapt 2015 r. [OpyxecTBOTO ckntoum [JOroBop 3a CUHOUKAPAH KPEeOWUTEH aHraXMMEHT C
MexgyHapogHa uHBecTuumoHHa 6aHka (MWB) n bbnrapcka 6aHka 3a passutne Al (BBP) 3a cymata ot
10 mrnH. eBpo 3a cpok oT 10 r. 1 rpaTtuceH nepuog ot 18 meceua. NpegHa3Ha4YeHNETO Ha 3aema €: 3a
3aKynyBaHe Ha MalUuHM M obopyaBaHe 3a NPOM3BOACTBO Ha aKyMyrnaTOpPHWU €NEKTPOUHCTPYMEHTU C
nnTMEeBO-NoHHN Batepun — 0o 6,1 MNH. eBpo, 3a peduHaHcupaHe Ha 3agbikeHuata no 3YHK n kbm
YuuKpeaut byn6ank Al no gorosop Ne1393 / 17 anpun 2013 r. — go 1,8 MnH. eBpo 1 3a 060pPOTHU
cpeacTtsa — 40 2,1 MIH. €Bpo.

PbkoBoacteoto Ha CMAPKN ENTOC ALl cuuTa, 4e Ha 6asata Ha MHBECTULMOHHATA CU Mporpama,
bUHaHCupaHa MOCpPeACTBOM TopenocoyeHns [oroBop 3a CUHOVKUPAH KpeaUTeH aHraXMMeHT W
YCBOSIBAHETO Ha HOBA rama W3Aenusl, KakTo M nopaav npoabipkaBawarta ouHaHcoBa nmogkpena ot
COOCTBEHMLMTE U MpeanpueTnTe MEpKU 3a yBennyeHne Ha npogaxoute, [pyeCcTBOTO e Npoabihkm
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CBOAITa OEMHOCT M Lie noracu CBouTe 3adbilkeHusi, 6e3 Oa ce npoaaBaT akTuBuM U 6Ge3 Oa ce
npeanpuemMaT CblLLIECTBEHN NPOMEHM B OEAHOCTTa My.

PvkoBoacteoto Ha CMAPKN ENTOC ALl cuuta, ye [dpyxecTBOTO Lie NPOABLITKM a CbLLECTBYBa KaTo
AencTeallo npegnpusitue.

4.4. UHBeCcTMLMM B AbLUEPHU NpeanpuaTus

ObliepHV NpeanpusaTUa ca BCUYKM NPEeanpusTUsS, KOUTO ce HaMupaT Nod KOHTpora Ha [1pyKecTBoTo.
KOHTponbT BbpXy AbLUepHUTE NPeanpusTua Ha [pyxecTBOTO ce u3passiBa BbB Bb3MOXHOCTTa My Aa
pBKOBOAM U onpeaens MHaHcoBaTa M onepaTuBHaTa NonuTUKa Ha AblUepHUTE NpeanpuaTus, Taka ye
Ja ce M3BnuYyaT u3rogy B pesyntaT Ha AerHocTta um. B vHOvMBMoyanHus duHaHCOB OTYeT Ha
[pyXeCTBOTO MHBECTULIMUTE B OAbLUEPHM NPEANPUSTUASA ce oTYMTaT No cebecTonmHOCT.

[pyXecTBOTO Npu3HaBa AUBUAEHT OT AbLUEPHO npeanpuaTve B nedvanbaTa unu 3arybata B cBOUTE
nHOMBMAYaNHW UHAHCOBU OTYETH, KoraTo 6be yCTaHOBEHO NpaBoTo My Aa Mony4Yun AMBUAEHTa.

4.5.lHBeCcTMLUMKM B acouumpaHu npeanpusaTus

AcounrpaHu ca Te3n NpeanpusTusl, Bbpxy KoMTo [pyecTBOTO € B CbCTOSIHME Aa OKa3Ba 3HaYUTEIHO
BMUSIHNE, HO KOUTO HE Ca HUTO AbLUEPHU NPEANPUSATUS], HATO CbBMECTHO KOHTPOSMPaHN NpeanpuaTus.
MHBeCTMLMUTE B acoummpaHy NpeanpusaTus ce otymTaTt no cebecToMHOCTHMA MEeTOA.

OpyXecTBOTO npusHaBa AMBUOEHT OT CbLBMECTHO KOHTPOMMpPaHO MpeanpuaTME UK acouumpaHo
npeanpusiTue B nedan6arta unu 3arybata B cBOUTE MHAMBMAYaNHU (OUHAHCOBWM OTYETW, KoraTo 6bae
YCTaHOBEHO NPaBOTO My Aa Monyyn AuBMAEHTa.

Korato [pyxecTBoTto € Ha 6opcaTa M vMa WHBECTULMW B acouuupaHu MpeanpusTusi, HO HsiMa
npeanpusTe manka, KoeTo U3roTBs KOHconuaumpaH uHaHcoB oT4eT B cboTBeTcTBME ¢ MCOO, TO
criefBa fa npeactaBsl MHBECTULMWTE B acOLMMpPaHn NpeanpusiTusi o MeToaa Ha cobCcTBeHWs kanuTarn.

4.6.Cpenku B Yy)XpgecTpaHHa BanyTta

CoenknTe B YyxaecTpaHHa BanyTa ce OoTyMTaT BbB (pyHKUMOHAnHaTa BanyTa Ha [pykecTBOTO Mo
odmumanHua oObMeHeH Kypc KbM gataTa Ha caenkaTta (obsiBeHust MKCUMHr Ha Bbnrapcka HapogHa
6aHka). MNevanbute n 3arybuTe OT KYPCOBWU PasfiMKM, KOUTO Bb3HUKBAT MNPU YpeXOaHETO Ha Tesu
CAENKN W MPEeoLEHABAHETO Ha Mapu4HMTE MO3MLMU B YyXXOECTpaHHa BanyTa KbM Kpasi HA OTYETHUS
nepwiog, ce npu3HaBart B neyanbarta unu 3arybara.

HenapuyHuTe nosvuuy, oueHsIBaHM MO MUCTOpMYEcKa LieHa B 4YyXOgecTpaHHa BanyTa, ce oTyaTaTt Mo
06MeHHUsI KypC KbM AaTtaTta Ha caesnkarta (He ca npeoueHeHun). HenapnyHuTe nos3vuum, oueHsiBaHu no
CrpaBeAnmBa CTOMHOCT B YyXXAecTpaHHa BanyTa, Ce OT4MTaT No 0OMeHHUsI Kype KbM AaTtaTa, Ha KosaTo
e onpepeneHa cnpaeeasnMBarta CTOMHOCT.

4.7.Mpuxoam

anXO,EI,I/ITe BKIMOYBaT npuxoanm oOT npop,a>|<6a Ha npoaykuund, CTOKM U npenocrtaBdAHe Ha YyCnyru.
anXO,EI,I/ITe ce oueHaBaT Nno cnpaBegnMBea CTOMHOCT Ha nony4yeHoTo wnn noanexawoTto Ha
nony4yaBaHe nnawiaHe UM Bb3mMe3gdBaHe, KaTo Ce OTYUTa CymMaTa Ha BCUYKN TbProBCKU OTCTBIKU U
KOJnn4yecTBEHU paGOTM, HanpaBeHn OT ,D,py)KeCTBOTO.

Mpy 3amsiHa Ha CXOOHMW aKTUBW, KOUTO MMaT CXOAHA LieHa, pa3MsiHaTa He ce pasrnexaa kaTo caernka,
KOSITO reHepupa Npuxoau.
MpuxoabT ce Npu3HaBa, Korato ca U3MbIHEHW CrEAHUTE YCMOBUS:

e CymaTa Ha npuxoga moxe ga 6bae HagexaHo oueHeHa;

e BeposTHO e nkoHoMMYeckuTe Non3u oT caenkaTa ga 6baart nonyyeHu;

e HanpaseHuTe pasxoan vnu Tesu, KOUTO MpeacTon Aa 6baaT HanpaBeHW, MoraT HagexaHo da
ObAaT OLEeHEHU;

o Kputepuute 3a npusHaBaHe, KOUTO ca cneundunyHU 3a BCAKa oTAenHa AerHOCT Ha [pyxecTBoTo,
ca n3nbnHeHwn. Te ca onpeaeneHn B 3aBUCUMOCT OT NPOAYKTUTE UIK YCNyrnTe, npeaocTaBeHn Ha
KINWeHTa, U Ha JOrOBOPHUTE YCINOBUSA, KAKTO Ca U3IOXEHW NO-A01y.
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MNpoaax6a Ha cTokM

Mpuxon ce npusHaea, Korato [py>XecTBOTO € NPEeXBBLPNWIIO Ha KyrnyBaya 3Ha4YMMuTe Mos3n U puckoBe
OT cobCTBeHOCTTa Ha npegocTaBeHuTe cToku. Cuuta ce, Ye 3HaAYMMWUTE PUCKOBE W MOM3nU ca
npexebplieHN Ha KynyBada, KOrato KInmeHTbT € Npuen CToOKUTe bes Bb3paXxeHue.

MpuxognTte oT npogaxba Ha CTOKW, KOMTO He ca ob6BbLp3aHM C foroBop 3a Obaewa cepBu3Ha
noaapbXKKa, ce NpM3HaBaT KbM MOMEHTa Ha JocTaBKaTa.

MpepnocTtaBsaHe Ha ycnyru

MpuxoamTe OT ycnyrn ce Npu3HaBaT, Korato yCryrmte ca npeocTaBeHy B CbOTBETCTBME CbC CTEeMNeHTa
Ha 3aBBbPLUEHOCT Ha JOroBopa KbM AaTaTa Ha UHAMBMAYyanHust UHaHCOB OTYeET.

Mpuxoau oT NUXBU U AUBUOEHTU
MpuxoOuTe OT NIMXBM Ce OTYATAT TEKYLLO MO MEeToAda Ha edPEKTUBHUSA NIMXBEH NpoueHT. MNpuxoanTe oT
OVBUAEHTM ce Npu3HaBaT B MOMEHTA Ha Bb3HWKBaHE Ha NpaBOTO 3a MoflyYyaBaHe Ha nnaljaHeTo.

4.8.OnepaTtuBHM pa3xoau

OnepaTtvBHUTE pa3xoam ce Npu3HaBaT B neyanbata wunu 3arybaTta npy NonsBaHETo Ha ycrnyrute wunm
Ha gataTa Ha Bb3HWKBAHETO MM.

4.9.Pa3xoau 3a nuxXBU 1 pa3xoam no saemm

PasxoguTe 3a nuxsu ce otymTaTt TeKyLll0 No MeToda Ha ecbeKTVIBHVIFI JINXBEH MPOLEHT.
PasxoguTte no 3aeMun OCHOBHO npencraBnAaBat JINXBU MO 3aeMUTE Ha ﬂ,py)KBCTBOTO.

Korato ca nonyyeHu 3aemMu 6e3 KOHKPETHO LENeBO MpeAHasHayeHue M Te ca M3Mons3BaHu 3a
npuaobrBaHeTo Ha edvH OTroBapsill, Ha YCIOBMSITA aKTUB, pasMepbT Ha pas3xoauTe Mo 3aemMu, KOUTO
mMoraT [a ce KanuTanusupaTt, ce Onpeaensl uYpe3 rnpuiiaraHe Ha MpoLEeHT Ha KanuTanu3auusi Kb
pasxogute Mo To3n akTue. MNpPOUEHTLT Ha KanuTanusauus e cpedHonpeTerfieHata BenuyMHa Ha
pa3xoauTe Mo 3aeMu, OTHECEHU KbM 3aeMuTe Ha [py>XecTBOTO, KOUTO ca HemoraceHu npes nepuoaa,
KaTo ce U3KMo4aT 3aemuTe, NonydeHu cneunanHo 3a Luenute Ha npuaobreaHe Ha eguH OTroBapsill Ha
YCNOBUSITa aKTUB.

4.10. MmoTH, MalMHKU M COPBKEHUSA

MMOTUTE, MalLMHUTE U CbOPBLXKEHUSITA Ce OLEHsIBaT MbpBOHAYanHo no cebecToMHOCT, BKIO4YBaLla
LeHaTa Ha npuaobuBaHe, KakTo M BCUMYKM MPEKU pasxodu 3a MPUBEXOAHEeTO Ha akTuBa B paboTHO
CbCTOSsIHME.

MocnenBaLLoTo OLEHsABaHE Ce M3BBbPLUBA MO NPeoLEeHeHa CTOMHOCT, KOATO € paBHa Ha cnpaBeanuBaTa
CTOMHOCT KbM partaTta Ha npeoueHkaTta, HamMalneHa C HaTpynaHute B nocneacrteme amMopTtu3aumm m
3arybu ot obesueHka. HanpaBeHUTe NpeoueHKn ce NpeacTaBaT B oT4eTa 3a nevanbarta unu 3arybata
n opyrust BceobxBaTeH AOXOA M Ce OoTYMTaT 3a CMeTKa Ha cobCTBEHUsI kanuTan (NpeoLeHbYeH pe3eps),
aKo He ce npeaxoxgar OT HauvcreHu npeau ToBa pasxoau 3a obesueHka. [Npu npogaxba wnu
OTNNCBaHE Ha MpPEeoLEHEHNs aKTUB OCTaHamnuAT NPeOLEHbYEH pe3epB Ce OTpa3siBa 3a CMeTKa Ha
HepasnpeaeneHarta ne4vanba.

MocnegBawute pasxodu, CBbp3aHW C oOnpedeneH akTMB OT UMOTW, MalUMHU U CbOPBLXEHUs, ce
npubaBsAT kbM GanaHcoBaTa cyma Ha akTvBa, KoraTo € BeposTHO [py»KecTBOTO Aa MMa UKOHOMUYECKM
noni3u, HaJBULWIAaBAaLLM MbPBOHAYasiHO oLeHeHaTa e(EKTMBHOCT Ha CbLUEeCTBYBalMS akTuB. Bcuuku
APYrv MocrneABalLm pa3xoam ce Npv3HaBaT 3a pa3xog 3a nepuoda, B KOWTO ca HanpaBeHwu.
OcTtaTbyHaTa CTOWHOCT M MOME3HUST XMBOT HA MMOTM, MalUMHWU U CbOPBXKEHUS Ce MpeLeHsBaT oT
PBKOBOACTBOTO KbM BCSIKA OTYETHA AaTa.

NMOTW, MaLLMHK U CLOPBXEHUS, NPUACGUTU NPU YCNoBUATa Ha (OMHAHCOB NU3UHT, Ce amopTU3upaT Ha
6asa Ha o4akBaHUsSI MONe3eH CPOK Ha FOAHOCT, OMpederneH MOCPeACTBOM CpPaBHEHWE C MOAoGHM
coGCTBEHM aKTUBK Ha [pyXecTBOTO, Unu Ha 6a3a Ha NU3VMHIOBMS OOTOBOP, aKO HETOBUSIT CPOK € Mo-
KpaTbK.




SPARKY

AMOpTVISaLI,VIFITa Ha MMOTWU, MALUUHN N CBLOPBXEHUA Ce U3YUCI[Ba, Kato Ce U3nosi3esa JNIMHENHUAT
MeTOo[ BbpPXYy OLUEeHEHUNA Nofne3eH XXUBOT Ha OTAENTHUTE rpynn akTUBU, KaKTO crieaBa.

lMone3eH cpok Ha

Fpyna akTuBM rogHocT (roguHu)

Crpaaun, CbopbXeHU, NpeaaBaTenHu yCTPOMCTBaA 25
MalumHu, nponseoacTBeHo obopyasaHe 3
TpaHcnopTHu cpeacTea 6e3 asTomobunu 10
KomnioTbpHO 060pyaBaHe 2
ABTOMOOMNKN 4
HApyru 7

Meyanbata wnnu 3arybata oT npogaxbata Ha UMOTM, MALIMHU U CLOPBXEHWUA Ce onpenenst Kato
pasnuka mexay nocTbnneHnsaTa oT npogaxbata n GanaHcoBaTa CTOMHOCT Ha akTUBa U ce Npu3HaBa B
Ot4yeTa 3a neyanbarta wnu 3arybata u gpyrusi BceobxBateH goxon Ha pepg ,llevan6a/ (3ary6a) ot
npogaxba Ha HeTekywM aktuBu’. M30paHWAT npar Ha CbLECTBEHOCT 3a MMOTU, MAalUMHU U
CbopbXeHus Ha JpyxecTBoTo € B pasmep Ha 700 n..

4.11.HematepuanHu gbnroTpaHn akTuBu

HematepvanHu aktveu BKMoYBaT coddTyep, NUUEH3W W nateHTU. Te ce oTumTaT MNO UeHa Ha
npugobueaHe, BKNIOYBALLA BCUYKM MNaTeHU MWUTA, HEBH3CTAHOBMMMW AaHbUM M HanpaBeHUTe Mpeku
pasxoauM BbB Bpb3ka C MOArOTOBKA Ha akTMBa 3a ekcnroatauus, Npyv KOeTo KanuTanusvpaHute
pasxoau ce amopTuaMpaT Bb3 OCHOBA Ha NIMHENHMSA METOZ Npe3 OLEHEHUS CPOK Ha NOMEe3eH XXMBOT Ha
aKkTMBWTE, TbI KaTo Ce CYMTa, Ye TON € OrpaHnNyeH.

MocnepBaloTo oOueHsiBaHe Ce M3BbpLIBA NO LeHa Ha npuaobvBaHe, HamarneHa C HaTpynaHute
amopTusaumm n 3arybu ot obesueHka. HanpaBeHnuTe obe3ueHKM ce oTudTaT KaTo pasxoq M ce
npusHasaT B OT4yeTa 3a nevyanbata wunu 3arybata u Opyrus BceobxsBaTeH [0OXOA 3a CbOTBETHUSA
nepwvog.

MocnepBawmte pasxodu, KOMTO BB3HMKBAT BbB BPb3Ka C HemaTepuanHute aktueu cne
MbpBOHAYanHOTO MM Mpu3HaBaHe, ce npusHasat B OTuyeTa 3a neyanbata wnm 3arybaTta v gpyrus
BceobxBaTeH OOXOA 3a Nepuofa Ha TAXHOTO Bb3HWKBaHe, OCBEH ako GrarojapeHve Ha TaX akTUBBLT
MOXe [a reHepvipa noseve OT MbpBOHAYanHO npeasuaeHuTe 6baeLn NKOHOMUYECKU MON3M U KoraTo
Tesn pasxoau moraTt HagexaHo ga 6baaT OueHeHU M OTHEeCEHW KbM akTuBa. AKO Tesn ycrnosus ca
M3NbNHEHN, pa3xoguTe ce JobaBAaAT KbM cebectomHocTTa Ha aktmBa. OcTaTbyHata CTOWHOCT U
NMOME3HUAT XMBOT HA HEMaTepuarnHuTe akTMBK Ce npeLeHsaBaT OT PbKOBOACTBOTO KbM BCSKa OTYETHA
aara.

AmMopTU3aumaTa ce U34MChsiBa, KaTo Ce U3MNON3Ba NIMHENHUAT METo, BbPXY OLEHEHUS MONEe3eH CPOK Ha
ro4AHOCT Ha OTAENHNUTE aKTUBW, KaKTo cneaBa:

lMone3eH cpok Ha
rogHocT (roauHun)

[laTeHTn, NuueH3n 7
MporpamHu npoaykTn 2

Fpyna aktuBu

Pasxogute 3a amopTmsaums ca BknoyeHn B OTuyeta 3a neyanbata wnu 3arybata u gpyrus
BceobxBaTeH Aoxoa Ha pes ,Pa3xoan 3a amopTtusauus”.

JpyxecTBOTO uM3BbPLUBA BHMMATENHa MpeueHKka, Korato onpedens ganu Kputepuute 3a
MbpBOHAYanHO Mpu3HaBaHe KaTo akTMB Ha pasxoauTe no paspaboTBaHeTo ca 6unu cnasexw.
MpeueHkaTa Ha pPbKOBOACTBOTO € 6asuMpaHa Ha usnaTa HanuyHa uHdopMauus KbM dartaTta Ha
GanaHca. B ponbnHeHMe BCWMYKM [OEWHOCTW, CBbp3aHW C paspaboTBaHETO Ha HemartepuaneH
ObMAroTpaeH akTne, ce HabngasaT U KOHTPONMpaT TEKYLLO OT PHLKOBOACTBOTO.

N36paHmaT npar Ha CbLLEeCTBEHOCT 3a HemaTepuanHuTe ObMAroTpaHu akTuBu Ha [pyxecTBOTO € B
paamep Ha 700 nB.




SPARKY

4.12.0TYMTaHe Ha JIN3UHroBUTE QOrOBOPU

|_|DVI JIM3nHronoJsiydartensa.

B cwvotBetcTBME C uM3uckBaHusTa Ha MCC 17 JlmsmHr’ npaBaTta 3a pasnopexgaHe C akTuBa ce
NpexBbpAT OT NMUM3NHIoaaTenda BbpXy NU3NHronony4yartena B cnyvyaumTte, B KOUTO JTIU3UHIonony4vatenar
noHacs CbLUECTBEHUTE PUCKOBE M U3roau, NpoM3ThyaLLm OT COOCTBEHOCTTA BbpPXY HAETUS aKTUB.

Mpun cknoyBaHe Ha [OroBop 3a (YUHAHCOB MM3UHI aKTUBBLT Ce Mpu3HaBa B oTyeTa 3a PUHAHCOBOTO
CbCTOSIHUE Ha NN3UMHronosyyaTerns no no-HuckaTa oT ABeTe CTOMHOCTU — crpaBeifimBata CTOMHOCT Ha
HaeTus aKkTMB M HacTosLlaTa CTOMHOCT HA MUHMMASHUTE FIM3VHIOBW MralaHns Miic HenpeasuaeHu
nnawaHns, ako uma TakvBa. B otyeTta 3a hMHAHCOBOTO CbCTOSIHME Ce OTpassBa U CbOTBETHOTO
3agbIpKkeHne No OMHAHCOB MM3WHI, HEe3aBMCMMO OT TOBa Aanv 4acT OT NM3UHIOBUTE MiallaHus ce
AbIDKaT aBaHCOBO MPW CKMOYBaHe Ha A0rosopa 3a PMHAHCOB MN3NHT.

Brnocneactevne nuanHrosute nnawjaHusa ce pasnpegenat Mexay (UHaHCOB pasxo W HamaneHue Ha
HennaTeHOTo 3agbiKeHne N0 PUHAHCOB FTU3NHT.

AkTUBMTE, NpMaobutTM Npu ycnosmusita Ha (PUHAHCOB NU3UHF, Ce amopTusMpaT B CbOTBETCTBME C
nsmcksaHuaTa Ha MCC 16 ,MimoTu, mawwmHmn n cbopwxeHns” nnu MCC 38 ,HemaTepuanHuun aktneu’.
JluxseHata 4acT OT nu3MHroBaTa BHOCKa MpeacTaBrisiBa MOCTOAHEH MPOLUEHT OT HEeMNoraceHoTo
3abIDKEHME 1 ce Npu3HaBa B nevanbarta unu 3arybarta 3a nepuoga Ha NM3NHIoBUS JOroBOp.

Bcuukn octaHany nM3nHroBy JOroBOPW Ce cYMTaT 3a onepaTvBHW NU3UHIOBK dorosopwu. MNnawaHunsTa
Mo onepaTMBEH JIM3MHIOB JOroOBOP Ce Mpu3HaBaT KaTo pas3xoau MO SIMHENHWS MeToA 3a Cpoka Ha
cnopasymeHueTo. PasxoguTe, CBbp3aHW C ONEpPaTUBHWUS NN3WHF, Hanp. pasxoau 3a MNoaapbXka u
3acTpaxoBKu, ce NpusHaeat B neyanbaTa unu sarybata B MOMEHTa Ha Bb3HUKBAHETO WM.

4.13. TecTtoBe 3a ob6e3uUeHKa Ha HemaTtepuanHu aktTuBu 1 UMOTU, MAalLMHN N CBOPBXKEHUA

Mpn unsuncnsiBaHe pasmepa Ha obesueHkaTa [pyxecTBoTO AedvHMpa Har-mankaTa pasrpaHnyuma
rpyna akTtvMeu, 3a KOATO MoraT ga O6baat onpegeneHyn CamoCTOATENHUM NapyyHM noToun (eguHuua,
reHepvpalia napudHy notoum). B pesyntat Ha TOoBa HAKOM OT aKkTMBMTE NoAnexaTr Ha TecT 3a
obesueHka Ha nHamMBuayanHa 6asa, a gpyru - Ha 6asa Ha eguHMLA, reHepupalla napudHM NoTouum.
BCuykn akTuBM M eavHMLM, reHepupallm napuyHu noTtoum, ce TecTBaT 3a obesueHka NoHe BeOHbX
roguwHo. Becuuku gpyrv otaoenHu akTuBM WU eOVHULM, TeHepupaliy napudHn noToum, ce TecTear 3a
obesueHka, KoraTto cbbuTMs unu npomsiHa B oGCToATEncTBata MHOUKMpAT, 4e TsaxHaTta GanaHcoBa
CTOMHOCT He MOXxe Aa 6bae Bb3CTaHOBEHaA.

3a 3aryba ot obe3ueHka ce npusHaBa cymaTta, C KoAaTo GanaHcoBaTa CTOMHOCT Ha JafeH akTUB Wi
euHVLa, reHepupaiwia napuyHu noTouW, NpeBULLaBa Bb3CTaHOBUMATa MM CTOMHOCT, KOSTO € Mo-
BMCOKaTa OT crnpaBegnueBaTa CTOMHOCT, HamaneHa C pa3xoguTe no npogaxba Ha dafeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CTOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
OpyxecTBOTO mM3uucnsgBa o4vakBaHUTe ObOelwm napuyHM MoTouM 3a BCSKa eauHuua, reHepupaia
napyvyHK NOToUM, N onpeaens nogxoadlims OUCKOHTOB (hakTop C Len KankynuvpaHe Ha HacToswiaTta
CTOMHOCT Ha Te3n napuyHu notouun. [laHHWUTE, N3Non3BaHn Npu TecTBaHETo 3a obesueHka, ce basupat
Ha nocnegHus ogobpeH GloakeT Ha [IpyXecTBOTO, KOpUrmpaH npyu HeobxoaMMocCT C Lien enMMUHUpaHe
Ha edekTa oT ObAeLm peopraHM3auny 1 3HaumMTeNHM NogobpeHns Ha akTneK. [UCKOHTOBUTE chakTopu
Ce OonpefenaT 3a Bcska OTAENHa eanHuLa, reHepupalla napuyHn NoToum, U oTpassiBaT CbOTBETHUS UM
pPUCKOB Npochur, OLLEHEH OT PBLKOBOACTBOTO Ha [pyXeCTBOTO.

3arybuTte oT obe3ueHka Ha eauHMLa, reHepupalla napuyHM NoTouu, ce NocoyBaTt B HamarneHue Ha
GanaHcoBaTa CyMa Ha akTMBWUTE OT Tasu eauHuua. 3a BCUYKM akTUBM Ha [pyXeCcTBOTO PbKOBOACTBOTO
npeueHsiBa nocrnefBawo fanu CblIEeCTBYBaT WHAMKaUMW 3a ToBa, 4e 3arybata ot obesueHka,
npu3Hata B NPeaxodHu rOAMHW, MOXEe Beye [a He CbliecTByBa v da e HamarneHa. ObesueHka,
npu3Hata B npeaxodeH nepuod, ce Bb3CTaHOBSBA, akO Bb3CTaHOBMMAarta CTOMHOCT Ha eauHuuara,
reHepvpalia napMyHn NoToLM, HagBuLLaBa HelrlHaTa 6banaHcoBa CTOMHOCT.

4.14. PUHAHCOBU NHCTPYMEHTM

drHaHCOBUTE aKTMBM U NacuBKU ce npmu3HaBaT, Korato ,D,py)KeCTBOTO CTaHe CTpaHa no OOroBOpHU
cnopasymMmeHud, BKn4saLiu (bMHaHCOBI/I MHCTPYMEHTMU.

dnHaHCOB aKTMB Ce OTnucBa, Korato ce 3ary6V| KOHTPOJT BbpXYy OOroBOPHUTE nMpaBa, KOUTO
CbCTaBnAaBaTt (bVIHaHCOBI/Iﬂ aKTuB, T.€. KOrato Ca U3TEKIN npaBaTa 3a MnoJjlyd4aBaHe Ha napu4Hu notoumn
nnn e npexebplieHa 3Ha4nmarta 4acTt OT pUCKoBeTe U n3rognte ot cobcTBEHOCTTA.

durHaHCcoB nacue ce oTNMcBa Npun HEroBoTO MNnoracaesaHe, n3nnawjaHe, nNnpn aHynmpaHe Ha caenkarta unum
npun n3tnv4aHe Ha 4aBHOCTHUNA CPOK.
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Npun nbpBOHa4YanNHoO NpmM3HaBaHe Ha (PUHAHCOB aKTMB N PMHAHCOB NacvB [pyXecTBOTO MM oLeHsBa no
crnpasesiMBa CTOMHOCT MAOC pas3xoguTe No TpaH3akumudaTa C U3KMKYEeHne Ha (PMHAHCOBUTE akTUBU U
nacusu, OTYMTaHM MO CNpaBegnMBa CTOMHOCT B neyanbata wnu 3arybata, Kouto ce npu3HaeBaT
MbpBOHAYarHoO No cnpaesefnvMea CTONHOCT.

durHaHCOBUTE aKTUBU ce NpU3HaBaT Ha AaTtaTta Ha cAeliKaTta /nataTta Ha ypexnaHeTo.
drHaHCOBUTE aKTUBU U (bMHaHCOBI/ITe nacneu ce oueHABaT nocneaBallo, Kakto € NoCo4YeHO no-aony.

4.14.1. ®nHaHCOBU aKTUBM

C uen nocneaBawlo OUEHsIBaHE Ha CbVIHaHCOBVITe aKTBKU, C WUBKMKOYEHME Ha XepKunpawiuTte
MHCTPYMEHTH, Te Ce Knacmcbwu,mpaT B CrnegHnTe KaTteropun:

KpeauTu 1 B3eMaHus;

(hMHAHCOBW aKTUBW, OTYMTaHM NO crpaBeAnMBa CTOMHOCT B NevanbaTa unu sarybaTa;
(bVHaAHCOBW aKTUBKM Ha pa3nonoXeHue 3a npoaaxoa;

WMHBECTULUN 10 Nafexu.

®rHaHCOBWTE aKTMBM Ce pa3npedensT KbM OTAENHUTE KaTeropuv B 3aBUCMMOCT OT LieNnTa, C KOSITO ca
npugobutn. Kateropusita Ha AageH OUHAHCOB MHCTPYMEHT onpedenst Metoga My Ha OLeHsiBaHe ”
Janu npuxoamTte n pasxoauTe ce oTpassBaTt B neyanbata unu 3arybata wunu B gpyrus BceobxsaTeH
poxopn Ha [OpyxecTBOTO. BCuuky doMHaAHCOBM akTVBU C U3KITHOYEHME Ha TE3N, OTYUTaHM NO cnpaBeavBa
CTOMHOCT B neyan6ara wnu 3arybara, nognexar Ha TecT 3a obesLeHka KbM JaTata Ha MHAVBUAYyanHus
unHaHCcOB oT4yeT. PuHaHcoBUTE akTMBM ce obe3ueHsaBaT, KoraTo CblUecTBYyBaT OOEKTUBHU
fAokasaTencTsa 3a ToBa. [punarat ce pa3nuyHu KpUTEpUX 3a onpeaensHe Ha 3arybarta oT obesLeHka B
3aBUCMMOCT OT KaTeropusta Ha (oMHaHCOBUTE aKTWBM, KAKTO € OMUCaHo No-Jo0ny.

Bcuuku npuxoau n pasxogu, CBbp3aHu C NPUTEXaBaHETO Ha (PMHAHCOBM UHCTPYMEHTU, Ce OTpassiBaT B
neyan6arta wunu 3arybaTta npu nony4yaBaHeToO MM, HE3aBUCUMO OT TOBA Kak ce oueHsiBa 6anaHcoBata
CTOMHOCT Ha PMHaAHCOBMS aKkTMB, 3a KOMTO Ce OTHacAT, n ce npeacrtasaT B OTyeTta 3a neyanbarta nnm
3arybarta u gpyrusa BceobxsaTteH goxon Ha pepose ,PuHaHcosw pasxoau” n ,PuHaHcoBm npuxogmn”, ¢
n3knoyeHne Ha 3arybarta oT obesLeHka Ha TbProBCKM B3eMaHUSA, KOATO Ce NpeacTtassa Ha pea ,Jpyru
pasxogu”.

Kpeautn un B3emaHus

Kpeoutn 1 B3emMaHusi, Bb3HUKHaNM nmbpBOHa4yanHo B [pyXecTBOTO, ca HeaepuBaTUBHU DUHAHCOBU
WHCTPYMEHTU C (pUKCMpaHU NnallaHus, KOUMTO He ce TbPryBaT Ha akTuBeH nasap. Kpegutute u
B3eMaHusiTa NnocrefBallo Ce OLEeHsBaT No aMopTM3MpaHa CTOMHOCT, KaTo Ce M3Mon3Ba MeToabT Ha
edpekTMBHaTa nMxBa, HamarneHa c pasmepa Ha obesueHkaTa. Bcaka npoMsHa B CTOMHOCTTA UM ce
oTpassBa B nevyanbarta wunu 3arybata 3a Tekywus nepuog. [lapyte v napuyHMTE €KBMBAmNEHTW,
TbProBCKUTE M MO-ronsgMaTa 4acT OoT APYyrM B3emMaHusa Ha [pyxecTBOTO cnagaT KbM Tasu KaTeropus
PUHAHCOBU MHCTPYMEHTU. [JUCKOHTUPAaHE He Ce U3BBbPLLUBA, KOraTo eheKTbT OT HEMO € HE3HAYUTENEH.

3HauMmMM B3eMaHusi ce TecTBaT 3a obeslLeHKa Mo OTAENHOo, Korato ca MpPOCPOYEHM KbM AaTaTa Ha
(UHAHCOBUSI OTYET UMK KOraTo CbLUECTBYBAT OOEKTMBHWU LoOKa3aTericTBa, Ye KOHTpareHTbT HsaMa Aa
N3NbINHM 3adbimkeHnsiTa cu. Beuukn gpyrm BsemaHus ce TectBaT 3a obesleHka Mo rpynu, KOUTo ce
onpeaenaT B 3aBMCMMOCT OT MHOYCTPUSATA U PErMoHa Ha KOHTpareHTa, KakTo M OT ApYrM KpeguTHU
pUCKOBE, aKO CbLUecTBYBaT TakuBa. B To3u cniyyan npoueHTbT Ha obesleHkaTa ce onpefens Ha
0asaTa Ha WCTOPUYECKM [AaHHM OTHOCHO HemnoraceHn 3aOdbIPKEHUS Ha KOHTpareHTU 3a Bcsika
naeHTuduumpana rpyna. 3arybaTta o1 o6esleHka Ha TbproBCkUTE B3emMaHusi ce npeacraes B OTyeTa
3a nevyanbarta unu 3arybarta u gpyrusi BceobxsaTeH 4oxof Ha pef ,Jdpyrv pasxoan”.

®PUHAHCOBM aKTUBU, OTYUTAHU MO cnpaBeAnMBa CTOMHOCT B nevyan6ara unu 3aryb6arta
durHaHCOBM aKkTMBK, OTYMTAHM MO CnpaBeniMBa CTOMHOCT B NevyanbaTa unu 3arybaTta, ca akTuBu, KOUTO
ca AbpXaHu 3a TbpryBaHe unum ca onpeneneHn npu mbpBoHa4YanHoOTO UM Npu3HaBaHe KaTto oUHaAHCOBU
aKTUBW, OTYMTaAHU MO CrpaBeasiMBa CTOMHOCT B nedanbarta wnu 3arybaTta. Bcuukm gepuBaTtuBHU
(PMHAHCOBM aKTMBKW, OCBEH ak0 He Ca crneuuanHo onpedeneHn Kato Xemkupawiy WMHCTPYMEHTH,
nonagaTt B Ta3n kKateropusi. AKTMBUTE OT Tasn KaTeropusi ce oueHsiBaT MO cnpaBennnBa CTOMHOCT,
YAATO W3MEHEHWs1 ce npu3HaBaT B neyanbata wnu 3arybaTta. Bcska nevanba wnu 3aryba,
npousTtuyaila ot AepuBaTUBHU (OUHAHCOBWU MHCTPYMEHTU, € B6asmpaHa Ha NPOMeHM B cripaBegiMBaTa
CTOMHOCT, KOSITO Ce onpenens oT TpaH3aKuuu Ha akTMBEH Masap Ui NocpeacTBOM OLEHBbYHU MEeToaun
npv nuncarta Ha akTUBEH nasap.
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4.14.2. ®nHaHCOBU NacUBM

duHaHcoBUTE NacmBu Ha [py»ecTBOTO BKMNOYBAT GAHKOBM 3aeMu U oBbpApadTM, TbProBCKU N APYru
3aQbIMKEHUS U 3a0bIMKEHUS N0 (PMHAHCOB JIN3UHT.

®duHaHCOBNUTE NacuBM Ce Mpu3HaBaT, KOrato CbLUECTBYBa [OrOBOPHO 3agblKeHue 3a nnawjaHe Ha
napuvyHU CymMun wunn gpyr (OMHaAHCOB akTMB Ha OPYyro npeanpuatve unu OOroBOPHO 3aAdbilKeHue 3a
pasMsiHa Ha (PMHAHCOBM MHCTPYMEHTM C OPYro MNpeanpusiTue npyv MnoTeHuManHo HebnaronpusTHM
ycnosusi. Bcuuku pasxogu, cBbp3aHy C NUXBU, Y MPOMEHN B CripaBefiMBaTa CTOMHOCT Ha (PUHAHCOBU
WHCTPYMEHTU, ako MMa TakuBa, Ce NnpusHaBaT B nedanbata wnu 3arybata Ha pen ,PvHaAHCOBU
pasxogun” nnu ,PuHaHcoBm npuxoan”.

duHaHCOBNTE MacuBWM Ce OLeHsIBaT MocreaBalio Mo amopTu3MpaHa CTOMHOCT, KaTo ce W3nonsea
MeToObT Ha edeKkTMBHaTa NUXBA, KOUTO CE OLEHsIBAT MO crpaBea/iMBa CTOMHOCT C OTYATaHE Ha
npomeHnTe B nevyandara wunu 3arybaTa.

baHkoBUTE 3aemMn ca B3eTU C Lien AbArOCPOYHO noArnomaraHe Ha genHocTTa Ha [pyxectBoTo. Te ca
OTpa3eHn B oOTyeTa 3a (PUHAHCOBOTO CbCTOSHME Ha [lpy>XeCTBOTO, HETHO OT pasxogute no
nony4yaBaHeTo Ha 3aemMuTe. PUHAHCOBM pa3xogmn KaTo Npemusl, Nnatuma npy ypexaaHe Ha abrnra unu
0ob6paTHOTO My M3KynyBaHe, M Mpeku pa3xoau no caenkara ce oTHacaT B OTyeTa 3a nevanbata unm
3arybarta v gpyrusi BceobxsaTeH 4OX04 Ha NPUHLMNA Ha HAYUCIIEHNETO, KaTo ce U3nona3Ba MeToabT Ha
e(eKTUBHUS NIUXBEH MPOLEHT, U ce NpubaBAT KbM MpeHocHaTa CTOMHOCT Ha (hMHAHCOBWS NacuB A0
CTEMEHTA, B KOSITO Te HE Ce ypexaaT KbM Kpasi Ha Nepuofa, B KOMTO ca Bb3HMKHAMNMN.

TbproeckuTe 3aabIMKEHNS Ce MPU3HaBaT MbPBOHAYaNHO No HOMWHANHa CTOMHOCT M BMOCMNEACTBUE ce
oLeHsIBaT N0 amMoOpTM3MpaHa CTOMHOCT, HamaneHa C NnallaHvs No ypexaaHe Ha 3a4bImKeHNeTo.
AvBnaeHTMTE, MNaTUMK Ha akUMOHepuWTe, ce Npu3HaBaT, KoraTo AMBUAEHTUTE ca ogobpeHn Ha obLWoTO
cbbpaHne Ha akuMoHepuTe.

4.15. MaTepuanHu 3anacu

MaTtepuanHute 3anacu BKMOYBaT maTepuanu, rotoBa MNpOAyKLUWS, He3aBbpLUEHO MPOU3BOACTBO M
cToku. B cebBecToHOCTTa Ha MaTepuanHuTe 3amacu Ce BKMoYBaT [AMPEKTHUTE pasxoau Mo
3aKynyBaHeTO WnuM MpoOM3BOACTBOTO WM, npepaboTkata W OpyrM MNPeku pasxoau, CBbp3aHu C
[oCTaBKaTa MM, KakTo M 4YacT oT obLuTe Mpou3BOACTBEHM pasxoau. PYHaAHCOBMTE pasxodu He ce
BKMIOYBAT B CTOMHOCTTA Ha MaTepuanHute 3anacu. KbMm Kpas Ha BCEKM OT4YeTeH nepuog
mMaTepuanHMTe 3anacu ce oueHsiBaT Mo Mo-HUckata oT ceGecToiHOoCTTa MM U TsXHaTa HeTHa
peanuayema cToiHocT. Cymata Ha Bcsika obesleHKka Ha MmaTepuanHuTe 3amacu OO HeTHata UM
peanuayema CTOWHOCT ce Npu3HaBa KaTo pas3xofd 3a nepuoaa Ha obeaueHkaTa.

HeTHaTta peanusyema CTOMHOCT NpeAcTaBnsaBa o4akBaHaTa nNpogaxHa LieHa Ha MaTepuanHuTe 3anacw,
HamaneHa C ovakBaHUTe pa3xoau no npogaxbarta. B cnyyanm ye maTepuanHute 3anacu ca 6unu seve
obesLieHeHn OO HeTHaTa MM peanu3dyema CTOMHOCT M B Nocrefsall, OTY4EeTEeH Mepuod ce okaxe, ye
ycrnosuaTa gosenu o obesleHkaTta He ca Beve Hanuue, TO Ce Bb3npvemMa HoBaTa WM HeTHa
peanmdyema cTonMHocT. CymaTta Ha BbL3CTAHOBSIBAHETO Moxe pfa bObae camo [o pa3vepa Ha
GanaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anacu npeau obesueHkata. Cymata Ha o06paTtHO
Bb3CTaHOBSIBAHE Ha CTOMHOCTTA Ha MaTepuarniHuTe 3anacu ce OT4MTa KaTo HamarieHve Ha pasxoguTe
3a MaTtepuanu 3a nepumoga, B KONTO Bb3HMKBA Bb3CTAaHOBSABAHETO.

[JpyxXecTBOTO onpedens pasxoauTe 3a MaTtepuanHu 3anacu, Kato uM3non3sa MeToda
cpeaHonpeTerfieHa CTOMHOCT.

Mpun npogaxba Ha maTepuanHuTe 3anacu TaxHata 6anaHcoBa CTOMHOCT ce Mpu3HaBa KaTo pasxof B
nepuoaa, B KOMTO € NPU3HaT CbOTBETHUAT NpUxoa.
4.16. Napn n napn4HM eKBUBaNeHTn

I'IapMTe N napunvyHUTEe eKBMBaAJIEHTU Ce€ CbCTOAT OT HalIMYHUTE napun B 6p0|?1, napunyHn cpeacrtea no
0©aHKOBM CMETKMU, 6e30pquV| [enosnTtun 1 genosntn oo 3 meceua.
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4.17. NaHbuM BBLPXY Aoxoaa

Pa3sxogute 3a gaHbum, npusHaTy B nevanbata unu 3aryGarta, BKMHOYBAT CymMaTa Ha OTCPOYEHUTE U
TEKyLM OaHbLW, KOUTO He ca Npu3HaTW B OPYrus BceobxBaTeH O0X0A4 UMM OUPEKTHO B COBCTBEHUS!
KanuTan.

TeKyLLI,I/ITe OaHBYHN aKTUBM W/MNN NacuBem npeacraBndaBaTt Te€3n 3abJDKEeHUA KbM UM B3eMaHUA OT
OaHbYHUTE MHCTUTYUUWN, OTHaACALUM Ce 3a TeKyln unnm npeaxoaHun OT4eTHUM nepuogn, KOUTO He Ca
nnaTteHn KbM aatarta Ha (bl/IHaHCOBMﬂ OT4yerT. TeKyLLI,I/IﬂT 0aHBK € ObJIKUM BbpPXY obnaraemns goxon,
KOWTO ce pasnn4yaBa OT neyan6ara wnum 3ary6aTa BbB (pVIHaHCOBI/ITe oTyeTU. M3uncnsieaHeTo Ha
TeKylwmna OaHbK € 683MpaH Ha AaHbYHUTE CTaBKM U Ha OaHbYHUTE 3aKOHWU, KOUTO Ca B CuUJla KbM Kpad
Ha OTYETHUA nepuona.

OTCpO'-leHVITe OaHbLUM ce us4ucndasat no nacuMBHMA MeTod 3a BCUYKM BPEMEHHU Pasfinukn mexay
OanaHcoBaTa CTOMHOCT Ha akTUBUTE U NacuBUTE U TAXHATa AaHbYHA OCHOBA. OTcpoqu OJaHbK He ce
npeaswxaa npu nNbpBOHaA4YallHOTO NpuM3HaBaHe Ha akKTMB WM NacuB, OCBEH akKOo CbOTBeTHaTa
TpaH3aKkunA He 3acdra gaHb4YHaTa unu c4etToBoaHaTa nevanoa.

OTcpoYeHNTe JaHbYHU aKTUBU M MacuBKU He ce AMCKOHTUpAT. MNpu TAXHOTO M3YMCNeHUe ce M3nonssar
JaHbyHM CTaBKM, KOMTO ce o4yakBa ga 6baat nNpunoXuMmy 3a nepuoda Ha peanusauusaTa UM, Npu
yCrnoBWE 4Ye Te ca BMNesNnu B CUMa UM € CUrypHO, Ye Lie Bfie3HaT B CuNa, KbM Kpasi Ha OTYETHUS
nepwvon.

OTcpoyeHnTe JaHbyYHM NacKBY Ce NPU3HABaT B MbiIeH pasmep.

OTCcpoYeHn AaHbYHM aKTMBW Ce MpU3HaBaT, CaMO ako CbLUECTBYBa BEPOSTHOCT Te Aa 6baaTt yCBOEeHMU
ype3 Obaewn obnaraemu goxoan. OTHOCHO MpeLieHKaTa Ha PBLKOBOACTBOTO 3a BEPOATHOCTTA 3a
Bb3HUKBaHe Ha Gbaelm obnaraemm goxoam, Ypes3 KOMTO Aa Ce YCBOAT OTCPOYEHU OAHBYHU aKTUBM,
BWXTE nosicHeHue 11.

OTCpoYeHn JaHbYHM aKTUBM UM MacuBU CE KOMMEeHcupaT, camo korato [pyXecTBOTO uma npaBo M
HamMepeHue fa KOMMeHCUpa TeKYLLMTE AaHbYHN akTVBU UK NAacuBM OT CbliaTa aHbYyHa UHCTUTYLMS.
MpomsiHaTa B OTCPOYEHUTE AaHBbYHU aKTMBM UMM NACMBU CE MPU3HaABa KaTO KOMMOHEHT OT AaHbYHUS
npuxoa unu pasxogd B nevantarta unu 3arybarta, OCBEH ako Te He ca CBbp3BaHu C No3nLMK, NPU3HaTH B
apyrus BceobxBaTeH Aoxopn (Hanp. MpeoueHKa Ha 3eMs) Unn OUPEKTHO B COOCTBEHUSA kanuTtan, npwu
KOETO CbOTBETHWUAT OTCPOYEH AaHbK ce Npu3HaBa B Apyrusi BceobxBaTeH [oXo4 unn B coBCTBEHUSI
KanuTan.

4.18. CobcTBEH KanuTan, pe3epBu 1 NnawlaHMA Ha AUBUOEHTU
AKLLI/IOHepHI/IﬂT Kanmntan Ha ,U,py)KeCTBOTO OoTpa3dBa HOMUHanNHaTa CTOMHOCT Ha eMUTUPaHNTE akunn.

HepasnpegeneHaTa nevanba / (HatpynaHata 3aryba) BkntouBa TekyLms OUHAHCOB pe3ynTaT, MOCOYEH
B OTueTa 3a nedyanbata unu 3arybarta u gpyrma BceobxBaTeH JOX04, KAaKTO 1 HATpynaHuTe neyanou u
HENOKPUTK 3arybu oT MUHaNW roguHu.

3agbikeHusTa 3a nnawaHe Ha OMBMOEHTM Ha akUMOHepUTe ca BKMYEHU Ha pen ,3adbiKeHNst KbM
CBbp3aHM nuua” B oTyeTa 3a (UHAHCOBOTO CBCTOSIHME, KOorato AMBMAEHTUTe ca ogobpeHn 3a
pasnpegeneHne ot obLoTo cbbpaHMe Ha akUMOHepUTE/CbAPYXHUUUTE Npeau Kpasi Ha OTYeTHUS
nepuog,.

Bcuykn TpaH3akumm cbC cobeTBeHuMumTe Ha [pyXecTBOTO ca MpeacTaBeHW OTAeNHO B OTyeTa 3a
I'IpOMeHI/ITe B COﬁCTBeHI/IFl Kanutan.

4.19. NeHCMOHHN N KPAaTKOCPOUHM 3aA4BbIMKEHUA KbM CIYyXXUTenute

LpyXecTBOTO OTYMTa KPaTKOCPOYHM 3aOQbIPKEHWUS MO KOMMEHCUPYEMMU OTMYCKWU, Bb3HWKHANM nopagu
HeusmnonaeaH NnaTeH roaulleH OTMyCK B Clly4auTe, B KOUTO Ce o4yakBa ToM ga ObaaTt nonssaH B
pamkuTe Ha 12 Meceua crief gataTta Ha OTYETHUS MEePUOA, NMpPe3 KOMTO HaeTuTe nuua ca MoSIoKUIIMn
Tpyda, CBbp3aH C Te3n OThycku. KpaTKOCpOuHWUTE 3aObiBKEHNUs KbM MepcoHarna BKIOYBAT HagHWULM,
3annaTtu U coumarnHu OCUIypoBKK.
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CwobrnacHo manckBaHuaTa Ha Kogekca Ha Tpyda npu npekpaTsiBaHe Ha TpydoBOTO NMPaBOOTHOLLEHWE,
cnep kato crnyxkutenar e npugobun npaBo Ha NEHCUS 3a OCUTypUTENEH CTaX N Bb3pacT, [pyXecTBOTO
€ 3agbikeHo fa My wusnnatm obesweteHne B pasMep A0 wecT O6pyTHM paboTHM 3annatu.
D,py)KeCTBOTO € Haudmcnuno npaBHO 3aAdblhDKeHune 3a mannaulaHe Ha 0663LLLeTeHI/IF| Ha HaeTute nuua
npv NeHCUOHMpaHe B CbOTBETCTBUE C n3nckBaHusita Ha MCC 19 ,[Joxogu Ha HaeTu nuua” Ha 6asa Ha
NPOrHo3upaHn nnailliaHusa 3a cnegsawiuTte net rogvHW, OUCKOHTUPaHU KbM HACTOSALUMS MOMEHT C
ObITOCPOYEH NMXBEH MPOLEHT Ha 6€3PNUCKOBU LIEHHN KHIXA.

OpyxXecTBOTO He e pa3paboTBano u He npurara MaHoBEe 3a Bb3HArpaXKgeHus Ha CRyXutenuTe cneqg
HanyckaHe.

4.20. MNMpaBuTencTBeHn fapeHus

LpyXecTBOTO OTYMTa NpaBUTENCTBEHUTE AapeHus No NPUXOOHWS NOAXOA, Cropes KOMTO AapeHneTo ce
OT4YMTa KaTo MPUXOL B €OUH MUK NoBeYe Nepuoam, Ype3 HamarsiBaHe Ha JapeHueTo 3a JocTuraHe 4o
OanaHcoBaTa CTOMHOCT Ha akTuBa.

[apeHus, oTHacsaWwm ce OO NpuU3HaBaHE Ha KOHKPETHM pasxoau ce Mpu3HaBaT KaTo MPMXOA B CbLUMS
nepuoA KaTo CbOTBETCTBALLL Pa3xoA.

4.21. NpoBn3unun, ycrnoBHU aKTUBMU U YCITOBHU NacuBM

MpoBM3nMTEe Ce Mpu3HaBaT, KOraTo MMa BEPOSTHOCT CerallHW 3agbiPKeHUs B pesynTaT OT MWHamo
cbbuTMe Oa gosBedaT OO0 M3XOAAL, NMOTOK Ha pecypcu oT [pyXecTBOTO M Moxe Aa Obae HanpaBeHa
HaJexaHa OLeHKa Ha cymaTta Ha 3agbiPKeHMEeTO. Bb3MOXHO € CPOYHOCTTa MM cymaTa Ha U3XOAsALNS
napuyeH MOTOK Aa e HecurypHa. CeralHO 3agbiPKeHue ce mopaxda OT HanmuyuMeTo Ha NpaBHO WUiu
KOHCTPYKTVMBHO 3agbiPKeHWe BCNEACTBUE Ha MUHAnU cbOuTUS, HanpuMmep rapaHumm, NpaBHW CriopoBe
nUnm obpemensiBalLm gorosopu. Cymara, KOATO ce MpuaHaBa KaTo NpoBM3WA, ce uaducnasa Ha 6asa
Hal-HagexaHaTa oLeHKa Ha pasxoauTe, HEOBXOAMMU 33 ypexxaaHe Ha cerallHo 3aOdbIhKeHne KbM Kpas
Ha OTYEeTHWUA nepuod, kaTo ce B3emaT B NpedBud PUCKOBETE U HECUTypHOCTTa, CBbP3aHM CbC
ceralwiHoTo 3agbikeHve. Korato cobllecTByBaT peguua nogobHU 3adbibKeHWs, BeposiTHaTa
HeobxoaMMOCT OT M3XOAsL, MOTOK 3a MoracsiBaHe Ha 3aAbJDKEHVWETO ce onpefens, KaTo ce oTyeTe
rpynaTa Ha 3agbibkeHusiTa kato usano. MNpoBusunTe ce AMCKOHTUPAT, Korato edpeKTbT OT BpeMeBuTe
pas3nvky B CTOMHOCTTA Ha NapuTe e 3Ha4YMTereH.

4.22. 3Haummmn npeueHKn Ha pbKOBOACTBOTO Npu npunaraHe Ha c4eToBogHaTa NOJIUTUKA

3HauMMUTEe MpeLEeHKM Ha PbKOBOACTBOTO MNPV MpUriaraHeTo Ha CYETOBOAHWTE MOSUTMKMA Ha
LpyXeCTBOTO, KOUTO OKa3BaT Ha-CbLLECTBEHO BIUSIHWE BbpXY (DMHAHCOBUTE OTYETU, Ca ONMUCaHMW No-
fony. OCHOBHUTE M3TOYHMLM Ha HECWUIYPHOCT NPV WU3MOM3BaHETO HAa MPUBNU3MTENHUTE CYETOBOAHU
OLIEHKM Ca ONCaHu B NOSICHEHUATA.

OTCp0'~IeHVI AaHBYHUN aKTUBU

OueHkaTa Ha BepoATHOCTTa 3a 6baelum obnaraemm JOXOAM 3@ YCBOSIBAHETO Ha OTCPOMEHU AaHbYHU
akTmBm ce bGasupa Ha nocnegHata opgobpeHa OtogxeTHa MPOrHosa, KopurMpaHa OTHOCHO 3HavyuMmu
HeoOnaraemy Mpuxoou U pasxoguM M crneuuduyHM orpaHuMYeHUs 3a MpeHacsiHe Ha HeW3non3BaHu
OaHbYHKM 3arydu unmn kpeamtu AKO HagexaHa nporHo3a 3a obnaraem goxopf npegnoniara BEPOATHOTO
N3Mon3BaHe Ha OTCPOYEH JaHbYEH aKTMB OCOGEHO B Cry4vaun, KOraTo akTUBbLT MOXe [a ce ynotpetu
6e3 BpeMeBO OrpaHU4eHune, ToraBa OTCPOYEHUAT AaHbYEH aKTMB Ce Npu3HaBa ususno. NpusHaBaHeTo
Ha OTCPOYEHM [JaHbYHM aKTUBM, KOUTO MoAnexaTr Ha onpegeneHu npaBHW UM MKOHOMMWYECKU
OrpaHVyeHns NNy HECUIypHOCT, Ce NnpeLeHsiBa OT pbKOBOACTBOTO 3a BCEKM OTAEeNeH cny4van Ha 6asaTa
Ha cneundnyHnTe akTn n obcToATencTaa.

4.23. HecurypHOCT Ha C4eTOBOAHUTE NPUONU3UTENTHN OLIEHKU

|_|pl/l M3rotBAHETO Ha uUHOMBUAYanlHUA q.)I/IHaHCOB OT4eT pPBKOBOACTBOTO nNpaBu peguuda
npeanonoxeHud, oueHKn n OonyckaHnA OTHOCHO Npu3HaBaHETO U OUEeHABaHEeTO Ha aKTuBKu, nacusy,
npmxogn n pas3xogu.

HencrButenHute pesyntatm wMorat pfda ce pasfnmdaBaTr OT npenoryioxXeHunATa, OUEeHKUTe WU
OOnyCKkaHnAaTa Ha pPBbKOBOACTBOTO U B pPedKn Cliydanm CbOTBETCTBAT HaMbJ/IHO Ha MNpenBapuTeriHo
oueHeHuTe pesynTtaTtu.
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MHopmaLms OTHOCHO CbLUECTBEHUTE MPeAnoNioKeHNs, OLEHKU 1 OOMyCKaHUsl, KOUTO OKassaT HaMl-
3HaUUTEIHO BIUSIHNE BbPXY NMPU3HABAHETO M OLEHABAHETO Ha aKTUBW, NacuBW, NPUXOAM U pasxoan e
npeacTaBeHa no-aony.

4.23.1. Obe3uLeHKa

3a 3aryba oT obe3ueHKa ce npusHaBa cymara, C KosaTo 6anaHcoBaTa CTOMHOCT Ha JafeH akTuB unm
eduHuLa, reHepupalla napu4yHu noTouu, NpeBulliaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOSITO € Mo-
BMCOKaTa OT chpaBeasiMBaTta CTOMHOCT, HamarneHa C pasxoauTe no npodaxba Ha gadeH akTue, U
HeroBata CTOMHOCT B ynotpeba. 3a ga onpegenu CToOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
OpyXecTBOTO M3uucnsiBa OYakBaHWTe Obaewn napuyHM MOTOUM 3a BCska eauHuua, reHepvpalua
napuvyHM NOTOLM, U onpeadens NOAXOAAWMS ANCKOHTOB dhakTop C Len KankynMpaHe Ha HacTosilwaTta
CTOMHOCT Ha Te3u napuyHu notounu. MNpu mM3yncnsiBaHe Ha ovakBaHWTe Obaely napuyHM NoTouum
PbKOBOACTBOTO MpaBuW MpearoniokeHnss OTHOCHO GbaelwmnTe GpyTHM neyanbu. Tean npeanoroXeHus
ca CBbp3aHM C Obgewm cvbutma m obcroatencrtea. [enctButenHute pesyntatm morat ga ce
pas3nunyaBaTt MU Oa HanoXxat 3HaYUTEeNMHU KOpeKUuun B aKTUBUTE Ha ,D,py)KeCTBOTO npes3 cnepgeallata
oT4yeTHa rogmnHa.

B noseueTo Cnydaun npu onpenendaHeTto Ha npunoxXmmMmma OUCKOHTOB cbaKTop ce npaBun oOLeHKa Ha
noaxogdawmnTe Kopekumn BbB Bpb3Ka C Ma3apHUA pUck n puckoBute CbaKTOpVI, KOUTO Ca CI'IeLI,I/I(bI/ILIHI/I 3a
OTAENTHUTE aKTUBW.

4.23.2. MNone3eH XMBOT Ha aMOPTU3UPYEMUTE aKTUBU

PtkoBoACTBOTO npepaasrnexga nosfie3HnA XuBOT Ha aMOpPTUINPYEMUTE aKTUBU B Kpad Ha BCEKU
OT4YEeTEeH nepuoa.

Kbm 31 pekemBpu 2014 r. pbKOBOACTBOTO OMpedensi MoOfesHusl KUBOT Ha aKTUBUTE, KOWTO
npeacTaernsiBa 0MakBaHMAT CPOK Ha Non3BaHe Ha akTuBuTe OT [pykecTBoTO. [MpeHOCHUTe CTOMHOCTU
Ha aKTuBuTEe Ca aHanmM3npaHu B NOACHEHUATa 5u6.

4.23.3. CnpaBepnvBa CTOMHOCT Ha PMHAHCOBUTE UHCTPYMEHTU

PbkoBOACTBOTO M3MOM3Ba TEXHWMKM 3a OLIEHsIBaHe Ha cnpaBednvBaTa CTOMHOCT Ha (PMHaAHCOBM
WHCTPYMEHTW MpU NNNCa Ha KOTMPaHW LEHWN Ha akTMBeH nasap. [ogpo6HOCTM OTHOCHO M3Mon3BaHUTe
NpeanonoXeHus ca NpeacTaBeHV B NOSCHEHUATA 3a (DMHAHCOBM akTMBM M nacueu. MNpu npunaraHe Ha
TEXHUKM 33 OLeHsiIBaHe PbKOBOACTBOTO W3MOM3Ba B MakcyMarnHa CTeneH MasapHu [OaHHu U
NMPeAnornoXeHnsl, KOMTO NasapHWTE Yy4yacTHMUM Ouxa Bb3npuenu npu OLeHsiBaHeTO Ha [JdadeH
(pMHaHCOB MHCTpPyMeHT. Korato nunceaT MpWUMoXMMW NasapHM OaHHW, PbKOBOACTBOTO W3MON3Ba
CBoOsiTa Hai-Ao6pa oueHka Ha NpeanoroXkeHusTa, KoMTo Guxa HanpaBuny NasapHUTe yYyacTHUUn. Tean
OLIEHKM MoraT [a ce pasfnvyaBaT OT AeNCTBUTENHWTE LEeHW, KouTo Guxa Ounm onpegeneHn npu
crnpaseanuBa nasapHa caenka mexay MHOPMUPaHMU 1 Kemnaeluy CTpaHu B Kpas Ha 0TYeTHUS Nepurog.

4.23.4. MatepunanHu 3anacu

MaTeleaJ'IHVITe 3anacu ce oueHdBaT Mo No-HUCKaTa CTOMHOCT OT LueHaTa Ha I'IpI/ID,O6VIBaHe N HEeTHaTa
peanusyema CTOMHOCT. [Mpu onpeaensHe Ha HeTHaTa peanvayema CTOWHOCT PbKOBOACTBOTO B3eMma
npedsua  Hav-HagexaHata HanuMuHa wHgopMauus KbM farata Ha npubnuauTenHaTa oOueHka.
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5. MUmoTu, MawmHM N cbopbXKeHUs

SPARKY

BanaHcoBaTa CTOMHOCT Ha UMOTU, MaLLMHW U CbopbXeHus kbM 31.12.2014 1. (31.12.2013 r.) MoXe Aa ce NnpeacTaBn KakTo criegga:

3ems
Crpaan
MawimHn n
CbOpPbXEHUs!
TpaHcnopTHU
cpeacTea
Opyru
Pasxoon 3a
npugobusaHe Ha
nMMC
OBLLO:

3ems
Crpagu
MawwmHn n
CbOPBXEHUSI
TpaHcnopTHH
cpeacTea
Apyrv
Pasxogu 3a
npuaobusaHe Ha
MMC
(0]=Y11{oK

OT4yeTHa CTOMHOCT

HatpynaHa amopTusauus

BanaHcoBa cToMHOCT

01.01.14 HoBonpugo6utn Otnucann 31.12.14| 01.01.14 YBenuyeHne HamaneHue 31.12.14| 31.12.14 31.12.13
XWn. NnB. XWN. NIB.  XWJ. NB. XWN. NIB.| XWI. NB. XWn. NnB. XWI. NnB. XWN. NB.| XuJ. NB. XWn. NnB.
29 650 57 - 29707 - - - - 29707 29 650
14 425 - - 14 425 7748 577 - 8 325 6100 6 677
77 188 1049 541 77 696 66 802 2 593 541 68 854 8 842 10 386
2757 106 155 2708 2 271 180 128 2323 385 486
20712 1418 57 22 073 10 810 1854 11 12 653 9420 9902
3389 2572 2126 3835 - - - - 3835 3389
148 121 5202 2879 150 444 87 631 5204 680 92 155 58 289 60 490
OTyeTHa CTOMHOCT HatpynaHa amopTusauus BanaHcoBa CTOMHOCT
01.01.13 HoBonpmgo6utn Otnucaun 31.12.13| 01.01.13 YBenuueHne HamaneHue 311213 31.12.13 31.12.12
Xun. nB. XWN. NB. XWN.NB. XWUN.NB.| Xun. nB. XWI. NnB. XUn. NnB. XWN. NB.| Xwun. nB. XWI. NB.
29 650 - - 29 650 - - - - 29 650 29 650
14 425 - - 14 425 7171 577 - 7748 6 677 7 254
76 051 1199 62 77 188 64 163 2701 62 66 802 10 386 11 888
2757 62 62 2757 2151 182 62 2271 486 606
19 363 1349 - 20712 9085 1725 - 10 810 9902 10 278
2543 2708 1862 3 389 - - - - 3389 2543
144 789 5318 1986 148 121 82 570 5185 124 87 631 60 490 62 219
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BanaHcoBa cToMHOCT

CrounHocT Ha IMA oueHeHu no gonyctumusa [lMpeunsuncnerme Ha AMA no
anTepHaTMBEH MeToA- NpPeoLeHeHa CTOMHOCT MNpPenopbUYMTENTHUA NOAXOA

31.12.2014 31.12.2013 31.12.2014 31.12.2013

XWn. ne. XWn. ne. XUn. nBe. XUn. nB..

3ewms 29707 29 650 3310 3253

Crpagm 6 100 6 677 3746 4 323

MawwwnHN 1 cbopbBXKEHUS 8 842 10 386 8494 10 038

TpaHcnopTHM cpeacTsBa 385 486 385 486

Opyrn 9420 9902 9420 9902
Pasxoau 3a

npmp,oﬂ6MBaHe Ha UMC 3835 3389 3835 3389

OBLLO: 58 289 60 490 29 190 31 391

ManonaBaHeTo Ha AOMNYyCTUMUS anTepHaTUBEH MEeTOf 3a OLeHKa — MpeoLeHeHa CTOWHOCT — ce
M3BbpLUBa Ha 6asaTa Ha oLeHKa OT HE3aBMCUM OLeHUTE.

Kbm 31.12.2014 r. py>XeCTBOTO HAMa NOETN aHraXXnMmMeHTu 3a nokynka Ha OMA.

3anoXxeHn akTueu

o  YHuKpeaut bynbank ALl — peBonBupall KpeguT — MaluHW U CbOPBXEHUHA, OLEHEHW OT
He3aBMCMM oOUeHUTeNn C nasapHa cTouMHocT 23 745 xwun. nB. [oroBopHa unoTeka BbpXY
HeABWXUM MMOT, COGCTBEHOCT Ha Kpegutononyyatens — 3ems v crpagu.

o  YHuKpeant bynbank Al — kpeauT 3a eHepruiHa emeKkTUBHOCT — 3anor Ha MalluHW U”
CbOPBXKEHUS, 3aKyneHn cbC cpedcTBaTa oT kpeguta (4 385 xun. nB.).

e [TbpBa uHBecTUUMOHHA B6aHka ALl — MIHBECTULMOHEH KpeaMT — 3anor Ha MaLlnHW, 3aKyneHn Cbe
cpencTtBa OT KpeauTa, Ha CTOMHOCT 694 xun. nB..

e buvnrapcka 6aHka 3a passutue AL — kpeauT 3a oOOpPOTHM cCpeacTBa — MMNoTeKka Ha 3ems,
anapTameHT M rapaxm ¢ oo 6anaHcoBa CTOMHOCT 2 516 xun. nB.
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6. HemartepuanHu gbLNroTpamHN aKkTUBMU

SPARKY

BanaHcoBaTa CTOMHOCT Ha HemaTepuanHuTe gbnrotTpavHn aktuem keM 31.12.2014 r. (31.12.2013 r.) MOXe Oa ce npeacTaBu KakTo cneasa:

MaTteHTn

MporpamHu npoaykTn
Apyrv HOA

OBl O:

MaTteHTn

MporpamHu npoaykTn
Apyrv HOA

OBl O:

OT4yeTHa CTOMHOCT

HatpynaHa amopTusauus

BanaHcoBa cToMHOCT

01.01.14 Hosonpupgo6butu OTtnucanm 31.12.14| 01.01.14 YBenuuyeHue HamanenHne 31.12.14| 31.12.14 31.12.13
XWn. nB. XUn. NB. XWN.NB. XWN.NB.| Xun. nB. XuUn. ne. XUn. N1B.  XWN. NB.| XWN. NB. Xun. ne.
436 1 - 437 421 11 - 432 5 15
1385 - 5 1380 1057 101 5 1153 227 328
25 - - 25 25 - - 25 - -
1846 1 5 1842 1503 112 5 1610 232 343
OT4yeTHa CTOMHOCT HatpynaHa amopTusauus BanaHcoBa cToMHOCT

01.01.13 HoBonpugo6utu OTtnucanm 31.12.13| 01.01.13 YBenuuveHue Hamanenme 31.12.13| 31.12.13 31.12.12
XWn. ne. XUn. NB. XWN.NB. XWN.NB.| XWn. nB. XuUn. ne. XUn. N1B.  XWN. NB.| XWN. NB. Xun. ne.
436 - - 436 392 29 - 421 15 44
1383 2 - 1385 949 108 - 1057 328 434
25 - - 25 25 - - 25 - -
1844 2 - 1846 1 366 137 - 1503 343 478

Kbm 31.12.2014 r. JpyXeCTBOTO HAMA 3anoXeHn HeMaTepuarnHu ObnroTpaHu akTuBMK.
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SPARKY

7. WHBecTUUMM B OblLUEepHU NpeanpuaTus

Kbm 31.12.2014 r. CIMAPKWN ENTOC AL nputexasa crnegHus 6pon ganose B CIAPKW TpenguHr
EOQO[:

Wme Ha apyxecTBOTO Bpon panose 31.12.2014 31.12.2013
CMNAPKW TPENOVHI EOO[ 5000 100% 100%

MHBecTMUMATa e oTpaseHa B uHAMBMAOyanHus (UHAHCOB OTYeT Ha [pyxecTBOTO MO MeToda Ha
cebecTtonHocTTa. CTOMHOCTTa Ha MHBECTUUMATA € B pa3mep Ha 706 xun. nB (2013 r.: 706 xun. nB)

Mpes3 2014 r. n 2013 r. pyXeCTBOTO HE € Mony4nrno AMBUOEHTHN.

Bbnpeku otyeteHa B CMAPKU TPEVOWMHI EOO[ HeTHa 3ary6a 3a 2014 r., COBCTBEHMAT KanuTan Ha
CMAPKWN TPEWOWHI EOO/[], 3aegHo C KOHCONMAMPaHWsi cobCTBEH KanuTanm Ha AbLUEPHOTO My
SPARKY Power Tools GmbH, HagBuwaBa CTOMHOCTTa Ha MHBECTULMATA U CNOpes PbKOBOACTBOTO Ha
[pyxecTBOTO HAMa MHAMKauuKn 3a obesLeHka Ha cbLuaTa.

8. MHBecTMUMM B acoumMmMpaHu npegnpusaTus

OpyxectBoTO nputexasa 24% oT npaBaTa Ha rnac u cobcTBeHust kanuTan Ha apyxectso Eko JloBeu
Al. VHuBecTuumsTa e oT4eTeHa NO MeToda Ha cebecTorHocTTa. [latata Ha (OMHAHCOBUTE OTYETU Ha
acouunpaHoTo npeanpusitue e 31 gekemBpu.

AKLMUTE HaA acouumMpaHoOTO NPeanpusATUa He ce TbpryBaT Ha nybnunyHa cpoHgoBa 6opca n nopagn Tasu
npuyrHa He Moxe fa 6baa ycTaHOBEHa crpaBegiMBaTa MM CTOMHOCT.

durHaHcoBaTa MHGOopMaLMsa 3a acounmpaHuTe NpeanpusaTusa moxe ga 6bvae obobLieHa, KakTo crneaBsa:

31.12.2014 31.12.2013

XWn. nB. Xun. ns..
AKTVBU 532 689
Macueun 43 64
Mpuxoan 627 1022
3aryba 3a nepvoga (28) 245
Oan ot 3arybata, nonarawy, ce Ha [JpyXecTBoTO (7) 59

Bcuuku TpaHcdepmn Ha napuyHn cpeacTBa KbM pyKecTBOTO, HAaNnpMMep usnnaliaHe Ha ANBUOEHTH, ce
OCbLLECTBAT crieq ogobpeHneTo Ha Ham-manko 51 % OT BCUYKM COBCTBEHWLUM Ha acoLMMPaHOTO
npeanpuaTue. MNMpes 2014 r. Jpy>keCcTBOTO € NOoMy4Mno ANBMAEHTU B pa3mep Ha 29 xun. nB. ( 2013 r. 64
ne.)

Mpe3 2013 r. 4pyXeCcTBOTO mM3nnawa NbiHUA pasmep Ha nHeectuumaTa e B Exko JNloseyu Al, cbrnacHo
AOroBOPHUTE YCNoBUA B pasMmep Ha 9 xun.n.. (4o MbnHWUs pasmep oT 12 xun.ne).

LpyXeCcTBOTO HsIMAa YCNOBHW 3a4b/MKEHUS UMW OPYI MOETU aHraXXMMEHTW, CBbp3aHn C MHBECTULNM B
acouumMpaHoTOo NpeanpusiTue.

9. [ObnrocpoyHu npeaocTaBeHU 3aemMu

31.12.2014 31.12.2013

XUn. nB. XUn. nB.
Okto -7 1807 1807
1807 1807

PvkoBoacteBoTo Ha CIMAPKW EJTTOC AL B3e pewenve Ha OKTO-7 ga 6bae oTnycHaT napuyveH 3aem
Ha CTOMHOCT 227 Xun. NB., KaKTo 1 fa npeobpa3yBa TbProBCKUTE CM B3eMaHusi B pa3mep Ha 1 180 xun.
NB. B TbProBCKM 3aem. [JoroBopbT 3a 3aem e cknoveH Ha 08.08.2012 r. npu goroBopeHa roguliHa
nnxea ot 6 %. Npe3 2013 r. CMTAPKW/ ENNTOC AL oTnycka SONMbIHUTENHU CpeAcTBa B pa3mep Ha 400
xvn. nB. Ha OKTO - 7 no goroBopa 3a kpeauT. 3aemHaTta cyma e 6bae BbpHaTa vy npu NMCMEHO
MoMCKBaHe OT CTpaHa Ha 3aemofaTtens unu 4Ypes antepHaTMBHO U3gbimkaBaHe NocpeacTBOM JOCTaBKa
Ha eNeKTPOHHM KOMMOHEHTUN 3a NPON3BOACTBOTO HA ENEKTPOMHCTPYMEHTMW.
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SPARKY

Mpe3 2014 r.CIMAPKUW EJITOC Al He e NnpeaocTaBaAno AOMbHUTENHN cyMu no 3aema , u OKTO — 7 He

€ M3nnaLlano YacTUYHO UK U3LANo 3aeMa cu KbM [py>KeCTBOTO.

10. AbnrocpoyHun (pHaAHCOBU aKTUBMU

[ObnrocpoyHuTe PUHAHCOBM akTUBM NpeacTaBnsBaT MHBECTULUN — (OPUHAHCOBM aKTUBY B pa3mep Ha 17
xun. ne. CwvydyactusaTta kbM 31.12.2014 r. ce oTHacaT 3a Enpecypc Al — 5 xun. nB.. (31.12.2013 r.: 5

xun. ne.) n ®oHa NHagyctpusa — 12 xun. ne.. (31.12.2013 r.: 12 xun. nB.).

11. OTcpoyeHUn AaHBYHU aKTUBU (MacuBM)

OTCcpoYeHM AaHBbYHN aKTUBMU (MacuBm)

HeTekywu aktneu

MmoTn, MaLlLMHU 1 CbOPBXEHUSA

TeKywu akTMBu

MaTtepuanHu 3anacu

[MpoBM3uN Npu NEHCUOHMPaHe

3aabmkeHns KbM nepcoHana 3a oTnycku
3agbmKeHNst KbM OCUTYPUTENHU UHCTUTYLUK

Mpu3sHaTth KaTto:

OTCpOLIeHVI AaHBYHN NacunBu
OTCpOLIeHVI AaHBbYHU aKTUBU

HeTHO oTCpoOYeHM AaHBYHU NacUBMU

OTCcpoYeHM AaHBbYHN aKTUBU (NacuBMm)

HeTekywum aktBu

MMOTH, MaLLNHK N CLOPBXKEHMUS

TeKkyLwn akTMBU

MaTepwuanHu 3anacu

MpoBM3UK NpU NEHCUOHMUpPaHe

3aabimkeHns KbM nepcoHana 3a oTnycku
3aabmKeHNs KbM OCUTYPUTENHN UHCTUTYLNA

Mpu3HaTy kaTo:

OTCpoYeHn AaHbYHM NacuBm
OTCcpoYeHn AaHbYHN aKkTUBU

HeTHO oTCpoYeHU AaHBYHU NAacUBMU

MpusHatn B

01.01.2014 nevyan6ara unu 31.12.2014
3aryb6ara

XWn. nB.. XWn. nBe. XWn. nBe.

(2 933) - (2 933)

168 - 168

8 - 8

6 - 6

1 - 1

(2 750) - (2 750)

(2 933) - (2 933)

183 - 183

(2 750) (2 750)
MpusHatu B

01.01.2013 neyan6ara unm 31.12.2013
3arybara

XUn. nB. XUn. nB. XUn. nB.

(2 933) - (2 933)

360 (192) 168

8 - 8

6 - 6

1 - 1

(2 558) (192) (2 750)

(2 933) - (2 933)

375 (192) 183

(2 558) (2 750)
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12. MatepwanHu 3anacu

SPARKY

31.12.2014 31.12.2013

XWn. nBe. XWn. nBe.

Matepwanu 13171 13 683
Hes3aBbpLUeHO NpoM3BOACTBO 19 191 19 265
Mpoaykums 1100 1329
CTtoKM 2751 2870
36 213 37147

3anoxeHn marepuvanHu 3anacu:

o  YHuKpeaut bynbank Al — peBonBupall KpeauT — CYPOBMHW M MaTepuann Ha cknag c

HecHmxaeM ocTaTtbk oT 4 061 xun. nB.

e [ITbpBa WMHBecTMUuMOHHa BaHka ALl — CTOKOBO MaTepuwanHu 3anacu — CTaTopu KOMMSIEKT B

pa3mep Ha 387 xun. nB.

o  YHuKpeant bynbank Al — kpeauT 3a eHeprumHa edeKTUBHOCT — MaTepuanu Ha cknag Ha

ctonHocT 1 500 xun. n..

e bBbnrapcka 6aHka 3a passuTue ALl — KpeauT 3a 0GOPOTHM CpeacTBa — TPeTu No ped ocobeH

3arnor Ha maTtepuanu.

Kbm 31.12.2014 r., PbkoBoactBoTo Ha [pyXecTBOTO € HanpasBuro npernej Ha HanuyHute

MaTepuanHm 3anacu, 3a ga npeueHn ganv uma OCHoBaHuA 3a obesueHka. Ha 6a3a Ha Bb3MOXHOCTTA
3a peanusauus, Ypes npogaxba nnv BnaraHe B NMPpoOU3BOACTBOTO, HA ONpPeAerieHn No3nuun B paMkmTe
Ha cneppallarta rognHa, PLKOBOACTBOTO Ha OPY>KECTBOTO € MpeueHnno, Ye Hama Hyxxaa oT obesueHka
Ha MatepuanHu 3anacu. lpe3 2013 r. [dpyxecTBOoTO € HanpaBwuio obe3ueHKa Ha He3aBbpLUEHO
npons3eoacTBo B pa3mep Ha 1 675 xun. ne (2012 r.: 3 596 xwun. nB.). O6BWNAT pa3mep Ha HaTpynaHaTta
obesueHka Ha HesaBbpLueHO npousBoacTBo kbM 31.12.2014 r. e 5 271 xun. n.. lNMpe3 2014 r. He ca

OT4HETEeHM Npmxoam oT Bb3CTaHOBABAHE Ha obe3LeHka.

13. Tbprosckn B3eMaHUsi 1 aBaHCHU

31.12.2014 31.12.2013

XWn. NnB. XWn. NnB.

B3emaHus oT KNMeHTn u gocTaBYnLN 523 213
MpegnnawaxHms 1 aBsaHcn 2213 1382
MpegnnateHn pasxoamn 84 61
2820 1656

Han-3HaunTtenHuTe B3eMaHusa OT KNUeHTU n goctaBumum kbM 31.12.2014 r. ca KakTo cnepasa:

31.12.2014 31.12.2013

XUn. nB. XUn. nB.

MPAKTWKEP OO[ 148 38
CIn METAJTHW U3OENUA EOOO 97 -
BAYMAKC BbJITAPNA EOOL 80 41
OOBEPUE BPUKO A 64 62
METTPEWL MHBECT EOO[ 45 -
BUTABEIT A 11 -
Opyrun 78 72
523 213
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Han-3HaumTtenHuTe npeannawiaHusa n asaHeu kbm 31.12.2014 r. ca kakTo cneasa:

SHANGHAI PUTAI POWER TOOLS
INVOX HARDWARE LTD

OKTO -7

SAICOME

JIANGSU FEIDA TOOLS STOCK
ZHEJIANG XINPI INDUSTRIAL AND COMMERCIAL
DPCL CORPORATION HK

SCHUNK

WNMHOEH EOO

WUXI SUNBRIGHT INDUSTRIAL CO.
HI AW3ANH 00[

ALBIS PLASTIK

Apyrun

14. Opyrv B3eMaHusA

O0C 3a Bb3cTaHOBsIBaHe
BaemaHusa ot nMxBuK No NpeaocTaBeHn 3aemu
BaemaHusa no peknamaumm

Apyrv

15. KpaTkocpoyuHu (hbnHaHCOBU aKTUBMU

SPARKY

31.12.2014 31.12.2013
XUn. nB. XUn. nB.
384 358
288 -
187
135 -
121 -
89
83 104
69 -
- 109
40 44
- 43
- 34
817 690
2213 1382
31.12.2014 31.12.2013
XUn. nB. XUn. nB.
282 310
249 141
73 73
73 47
677 571

Kbm 31.12.2014 r. [pyXeCcTBOTO He npuTexasa KpaTKOCPOUYHUTE (DUHAHCOBM aKTUBW, CrpSMO 8 Xun.
nB. kbM 31.12.2013 r. Te npeactaBnsaBaTt 3aKyneHW KOMMEHCaTOPHM 3anucu, KOUTO ce U3nonasaT 3a

noracABaHeTo Ha 3agbipkeHuaTa Ha OpyxecteoTto no 3YHK.

16. Mapn u napmM4HN eKBUBaNEHTH

MapwnyHK cpencTtea B O6poi
Mapu4yHu cpeacTea B 6aHKOBM CMETKM B NleBa

I'IaquHM cpencrtea B 0aHKOBM CMETKM B YyXXgecTtpaHHa BanyTta

Jeno3untun

31.12.2014 31.12.2013
XUn. nB. XUn. nB.

2 2

125 95

509 41

20 32

656 170

OpyxecTBOTO HAMa OrnokupaHu cpeacTea no 6aHkoBUTe cu cMeTkM KbM 31.12.2014 1.
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SPARKY

17. AKUMoOHepeH KanuTan

Bpowu 31.12.2014 31.12.2013

XUn. nB. XUn. nB.

AKLMOHepeH kanuTan 16 735 320 16 735 16 735
16 735 16 735

Pernctpupanns kanutan Ha [pyxecTtBoTo ce cbctom oT 16 735 320 6posa ©esHanuuHu akuuu, C
HOMWHanHa CTOMHOCT 1 nB.

Kbm 31.12.2014 r. cTpykTypaTa Ha kanuTtana Ha CMAPKW ENNTOC ALl e cnegHaTa:

HanmeHoBaHuMe Ha akUMOHep MpoueHT OT KanuTana
CIMAPKU TPYIT AL 69.46%
Opyru ropugudeckn nuua 18.19%
dusundeckn nuua 12.35%

100.00 %

CMAPKW ENTOC AL e 4acT OT MKOHOMMYecka rpyna. MaxoputapeH akumoHep B [pyxecTBoToO €
CIMAPKW T'PYI AL, rp. Codus. CoberBennum Ha CIMAPKU T'PYTT AL ca Ctanucnae lNeTkoB n NeTbp
BabypkoB kaTo Bcekm oT TAx npuTtexasa 50 % OT kanuTana Ha ApYyXeCcTBOTO.

18. MpeoueHbYEH pe3epB

31.12.2014 31.12.2013

Xun. n.. Xun. ne.
MpeoueHbYEH pe3epB Ha UMOTU, MALLUHU N CbOPBXEHMUS 29 100 29 100
29 100 29 100

19. Opyrm pe3epBu

JOonbnHutenHute pesepsu kbM 31.12.2014 r. B paamep Ha 1 674 xun. nB. (2013 r.: 1 674 xun. nB.)
npeacraBnsaBaT 3akOHOBU pe3epBU, KOUTO CbrMacHO ycTaBa Ha ApYXecTBOTO ce dopmupaT oOT
pasnpegeneHve Ha 10 % oT roauwHna puHaHcoB pesynTaT oo gocturaHe Ha 10 % OT akuuoHepHUs
kanuTan.

20. MNMpemueH peseps

MpemunHnaT peseps Ha OpyxecTtBoTo KbM 31.12.2014 1. € B pasmep Ha 15 103 xun.ne. (2013 r.:24 147
X1n.ne.) e copmupaH B pesynTaT Ha yBenuMyeHMeTo Ha kanutana npe3 2007 r. n npepcraensea
pasnuka Mexay eMMCUOHHATa CTOMHOCT OT 16 NB. U HOMWHAMHa CTOMHOCT OT 1 NB. HA U3gageHuTe
akumu. MpemuinHns peseps npes 2014 r. e U3nNon3eaH 3a NOKpUBaHE Ha 3arybu OT MUHANU rOAUHW.
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21. Nony4yeHu 3aemMu

CnpaBe,qnleaTa CTOWHOCT Ha ObIIroCpoYHNTE Nacuen e onpepeneHa nocpeacTtsoM n34ncnaBaHeToO Ha
HacTosiLaTa UM CTOMHOCT KbM AaTtaTta Ha oT4yeTa 3a (*)I/IHaHCOBOTO CbCTOAHME, Ype3 N3N0oN3BaHETO Ha
MeToda Ha e(beKTI/IBHaTa nunxea. B OTtyeTta 3a neyanbarta unum 3ary6aTa n apyrma BCeOOXBaTeH A0X0z4
He Ca OTpa3eHn NpoMeHNUTE B CnpaBennmBata CTOWHOCT Ha AObITTOCPOYHUTE NMacuBsu, Tbi KaTo B OTYETA
3a (bVIHaHCOBOTO CbCTOAHNE Ha ,D,py)KeCTBOTO T€ Ca OTpa3eHun no amopTuanpaHa CTOMHOCT.
,D,'bJ'II'OCpOLlHI/ITe N KpaTKOCpO4YHUTE nacusBu npencrtasndaBaTt OCHOBHO 3a4bJIKEHUA Mno ©aHKoBM U opyru
3aeMu.

21.1. ObnrocpoyHu nony4yeHun saemu

31.12.2014 31.12.2013
XUn. nB. XWn. NB.
duHaHcupaHe Ha IMA 361 433
3agbmKkeHMA No 6aHKOBU KpeauTu:
=  YHuKpegut byn6ank ALl — pesoneupaly kpegut 1170 10 976 15 498
=  YHuKpegut byn6ank ALl — eHepruiiHa epektuBHocT 1209 - 214
= [IbpBa VMHBecTuunoHHa BaHka — 060poTHM cpeacTBa - 63
[bnrocpoyHa 4acTt Ha 3agbrmkeHne no 3YHK BGN 266 342
[ObnrocpoyHa 4acTt Ha 3agbimkeHune no 3YHK USD 1401 1589
13 004 18 139
21.2. KpaTKocpo4HU nony4yeHun saemu
31.12.2014 31.12.2013
XWn. nBe. XWn. nB.
duHaHcupaHe Ha IMA 72 72
3agbmKkeHMA No 6aHKOBU KpeauTu:
=  YHuKpegut byn6ank ALl — pesoneupat kpegut 1170 9 358 5090
=  YHuKpegut byn6ank ALl — eHepruiiHa ecpektuBHocT 1209 815 983
=  YHuKpegut byn6ank ALl — o6opoTHu cpeacrtea 1393 606 861
=  YHuKpegut byn6ank ALl — o6opoTHu cpeactea 1562 1 956 -
= bbnrapcka baHka 3a passutne 5 866 -
= [IbpBa MHBecTUUMOHHA GaHka — 060pOTHM cpeacTBa 63 565
KpaTkocpoyHa vacT Ha 3agbinkeHune no 3YHK BGN 171 190
KpaTkocpoyHa 4acTt Ha 3agbimkeHune no 3YHK USD 902 883
19 809 8 644

PuHaHcupade Ha IMA

®rHaHCUpaHeTO Ha AbArOTPalHUM MaTepuariHu akTUBM Ce OTHAacs 3a mnporpamMu 3a GesBb3MesgHa
MOMOLL, Nony4YeHn oT [py>KeCTBOTO MO NPOEKTU.

KpaTkocpoyHaTta 4act OT (hMHaHCUMpaHETO Ha AbMroTpanHW martepuanHu aktmem kbm 31.12.2014 .
Bb3Nun3a Ha 72 xun. n.. (2013 r.: 72 xun. ne). AbnrocpoyHaTa 4acTt kbMm 31.12.2014 r. Bb3nm3a Ha 361
XWI. NB.

YHuKpeaut bynbaxk Al - 1170

3aemMbT nNpefctaBnsBa pesonsupall kpeauT oT YHuKpeaut bynbank AL Ha cTorHocT 22 688 xumn. nB.
C NuxBeH npoueHT oT 1-meceydeH Euribor ¢ HapbaBka 3.75 %, HO He no-manko ot 6.25 %. 3aembT €
obesneyeH C vnoteka Ha MalVHU N CbOPBXEHUH, OLEHEHM OT He3aBMCMM OLEHWTEN C nasapHa
CTOMHOCT 23 745 xun. nB., KakTO U C LOroBOpHa MMNOTEKA BbPXYy HEOBWXKUMU MMOTU, COOCTBEHOCT Ha
OpyxecTBOTO — 3eMA 1 crpagun. YCTaHOBEH € 3aror Ha CYpOBMHU U MaTepuanu Ha ckrag C HECHWXaem
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octatbk oT 4 061 xmn. neB. Cnapku 'pyn ALl u Cnapku Mu6X ca conuaapHu onbxXHULM No kpeguTa. Kbm
31.12.2014 r. kpanHWAT CpoK 3a noracsisaHe e Ao 25.06.2017 r.
C aHekc Ne26 ot 16.02.2015 r., KpalHUAT CPOK 3a noracsiBaHe € yabskeH Ao 25.01.2022 r.

YuuKpeaunt bynbaxk Al — eHepruiHa edekTmBHocT - 1209

3aembT oT YHuKpeaut bynbank ALl  npeacrtaensiBa WHBECTUUMOHEH KPeaWT MO JWMHUS Ha
dwmHaHcupaHe ot EBponelickata G6aHka 3a Bb3cTaHoBsBaHe v passutve (EBBP) 3a noeuwaBaHe Ha
eHeprunHata edeKTMBHOCT Ha cTonHocT A0 4 890 xun. nB. JIMXBEHUAT NpoUEeHT no kpeauTta e 3-
mMecedeH Euribor ¢ HapbaBska 3.75 %, HO He no-manko oT 6.25 %. 3aemMbT e 0be3neyeH cbeC 3anor Ha
MaLLMHN N CbOPBXXEHUS, 3aKyMNeHn CbC CpeacTBaTta OT KpeauTa Ha CToMHocT 4 385 xun. nB. 1 3anor Ha
mMatepmanu Ha cknag Ha ctomHocT 1 500 xun. ne. Kbm 31.12.2014 r. KpalHUAT CPOK 3a noracsiBaHe €
0o 25.04.2015 .

C aHekc Ne19 ot 16.02.2015 r., KpalHUAT CPOK 3a NoracsiBaHe € yabinkeH o 25.04.2017 r.

YuuKpeaunt bynbaxk ALl - HBECTULIMOHEH KpeanT — 1562

Ha 19 Oekemepu 2014 r. YHuKpegut byn6aHk Al npeacraBnsisa kpeguT 3a o6OpOTHWM cpecTBa Ha
ctorHocT 1 958 xun. nB. Ha gpyxectBoTo (1 000 xmn. eBpo), C NUXBEH NpoLEeHT oT 3-MeceyeH Euribor ¢
Hapbaeka 3.75 %, HO He no-manko oT 6,25%. KpeguTbT e o6e3neyeH ¢ nbpBu No pes ocobeH 3anor Ha
10 000 000 6posi Ge3HanU4HK NoMmeHHU akumm ot kanutana Ha CMNAPKW ALl Pyce.cobCTBEHOCT Ha
CIMAPKW I'PYT1 ALl conuaapeH CbAMbXHUK U 3anorogaTen no kpeanta. KpanHusT cpok 3a noracsieaHe
e 0o 31.03.2015r.

Bvnrapcka 6aHka 3a passutue Al — 060pOTHM cpeacTBa

Ha 29 Anpun 2014 r. Bbnrapcka 6aHka 3a pa3sutie ALl npeactaBnsaBa kpeguT 3a 0O0POTHU cpeacTBa
OT Ha CToMHOCT 5 867 xun. nB. Ha apyxectBoTo (3 000 xun. eBpo), C NMNXBEH NPOLEHT OT 3-MeceyeH
Euribor ¢ Hag6aBka 4 %, HO He no-manko oT 6 %. KpeantbT e obesneyeH ¢ MNnoTeka Ha HeaBUXKUMM
MMOTKN, COBCTBEHOCT Ha KpeauTononyyaTens, TpeTu No pepn 3anor Ha maTtepuanHu 3anacu, ocobeH
3arnor no HanM4YHOCTM Ha CMETKM Ha [py)XeCTBOTO W MbpBM MO per 3anor BbpXy BCUYKM B3eMaHUsi OT
Cnpku Tpengmdr EOO[. Kbm 31.12.2014 r. KpanHUAT cpok 3a noracsisaHe € o 31.03.2015 .

C aHekc Ne 2 o1 05.02.2015 r. kpalHUAT CPOK Ha noracsiBaHe e yabimkeH Ao 31.03.2016 r.

YHuKpeaunt byn6axk ALl - UHBECTULIMOHEH KpeanT — 1393

3aemMbT NpeacTaBnsiBa Kpegut 3a obopoTHu cpeactBa oT YHuKpeaut bynbank AL Ha ctonHocT 880
xvn. nB. (450 xun. eBpo) C NIMXBEH NpoueHT oT 3-meceveH Euribor ¢ HapbaBska 3.75 %, HO He no-marko
or 6.25 %. KpegutbT e ob6esnedeH C wunoTeka Ha HEOBWKUM WMMOT, COOCTBEHOCT Ha
kpeautonony4atens. C aHekc 4 ot 23 CentemBpy 2014 r. gOroBOpbT € NPEOOroBOPEH U KPaAMHUAT
CpOK Ha noracsBaHe e Jo 25 Anpun 2015 .

NbpBa NHBecTuumnoHHa banka Al — UHBECTULIMOHEH 3aEM
3aeMbT NpeacTaBnsBa MHBECTULMOHEH KpeauT oT lNMbpea uHBectTuumoHHa 6aHka (MB) Ha cTonHoCT
65 xun. eBpo., 3a 3aKyrnyBaHeTO Ha 00opyABaHe 3a NPOM3BOACTBOTO. 3aeMbT € noraceH npe3 2014 r.

Mbpea MHBecTuumoHHa BaHka ALl — 060poTHM cpeacTea

3aemMbT NpeacTaBnsiBa kpeaut 3a obopoTHM cpepctBa oT [MbpBa mHBecTMUMOHHaA GaHka (MB) Ha
ctorHocT 1 000 xun. nB. 3aeMbT e 0b6e3neyeH CbC 3anor Ha MallVMHU U CbOopbXeHUs. KpalHuaT cpok
3a noracsBaHe e o 25.03.2015 .

3YHK

3agbmkenvero no 3YHK npegctaBnsBa 3aem otnycHaT oT MockoBcka WHaycTpmanHa ©GaHka
npeodopMeHo B 3aabimkeHne KbM AbpxkasaTta. [Mpe3 2004 r. e 4OroBopeH HOB noracuTeneH nnaH 3a
3agbikeHneto no 3YHK. [dorosBopeHaTta roguwHa nuxesa € B pasmep Ha 7 %. KpalHuaT cpok 3a
noracsisaHe e o 15.06.2019 .
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22. 3aabkeHUs nNo PUHAHCOB FIU3UNHT

Kbm 31 gekempu 2014 r. [pyecTBOTO nma 2 4OroBopa 3a (pMHaHCOB JIN3NHT.
Bbaoewmnte MMHMManHuM NM3nHrosmn nnatlanms kbm 31.12.2014 r. ca kakTto cneasa:

SPARKY

Do 1rognHa Ot 1 go 5 roguHun Oo6wo

XUI. neBa XUI. neBa XUI. neBa

JInanHrosm nnawaHus 41 43 84
OuckoHTnpaHe (3) (1) (4)
HeTHa HacTosilwa ctonHocT 2014 38 42 80
JInanHrosm nnawiaHus 117 17 134
OuckoHTnpaHe (3) (1) (4)
HeTHa HacToswWwa cTomHocT 2013 114 16 130

JInaunHrosute OOoroBopu BKIo4BaTt C*)I/IKCI/IpaHVI NIM3NHIoBM nnawaHna n onuua 3a r|p|/|/:|,o6|/|BaHe cnen
nocrniegHaTa BHOCKa NO NOracuUTENHUS nnaH Ha nuanHra. JINanHrosmnat [oroeop € HeoTMeHdAeM, HO He

CbAbpiKa OPYrn orpaHNYEeHNA.

23. NeHCUOHHU U ApYrU 3a0bIMKEHUs1 KbM NepcoHana

HeTekywu:
lNpoBn3nn 3a NneHCMoHNpaHe

HeTeKyI.IJ,VI NeHCMOHHU U ApYyru 3agbiKeHNUA KbM nepcoHana

Tekywum:

lNpoBn3nn 3a neHCMoHNpaHe

3aabmkeHns 3a 3annatm

3aabmKeHnst KbM OCUTYPUTENHN NPeanpuaTust

TeKyLIJM NeHCUOHHU U ApYyru 3agbIKeHUA KbM nepcoHana

31.12.2014 31.12.2013
XWn. nB. XWn. nB.
92 128

92 128

54 -

785 428

294 158

1133 586

JpyXecTBOTO € Ha4yMCnuno NpaBHO 3afbilkeHVe 3a u3nnawaHe Ha obesleTeHns Ha HaeTuTe nuua
npy MEHCMOHMpPaHe B CbOTBETCTBME C M3nckBaHuaTa Ha MCC 19 [Joxogn Ha HaeTn nuua Ha 6asa Ha
MPOrHo3vpaHu nnawaHus M3dYUCNeHn OT NUUEH3UpaH akTioep B obnactta Ha 3acTpaxoBaHeTo U

oCurypsiBaHeTo.

MpomMeHuTe B NpoBusMUTE 3a oGeslleTeHUs Npu neHcuoHupaHe cbrnacHo Kogekca Ha Tpyda npes

rognHata Ca npeacrtaBeHU, KakTo creaea:

3agbikeHus 3a n3nnawaHe Ha gedUHMPaHN JOXO4M

KbM 1 sHyapu

Pa3xoau 3a TekyLl TpydoB cTax

Pa3xoau 3a nnxem

MpeoueHkn - akTioepckn (nevanbu)/3arybu oT NnpomeHn B gemorpadckuTe
npeanonoXxeHus

MpeoueHkn - akToepckn (neyanbu)/zarybm OT NPOMEHN BbLB
dUHaHCOBUTE NPennonoXeHus

MannaTteHun goxoam

3apbmkeHus 3a n3nnawaHe Ha aecbuHupaHm goxoam

KbM 31 nekemBpuU

2014 2013
XUn. nB. XUn. nB.
128 86

132 93

4 -

3) -

7 -

(122) (51)
146 128
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24. THLProBCKM U APYrU 3agbINKeHUs

3aabimkeHnst KbM JOCTaBYMLM U KINEHTU
JaHb4yHM 3aabimKeHns

3agbmKeHns 3a NUXBun

Lpyrn KpaTKOCPOYHU 3a4bimKEeHNs

SPARKY

31.12.2014 31.12.2013
XWn. ne. XWn. ne.

4 263 5552

670 324

42 187

134 172

5109 6 235

Kbm 31.12.2014 r. Han-3HauYNTENHUTE THProBCKN 3a4bIMKEHNS KbM OOCTaBYMLM U KIUEHTU Ca KaKTo

cnepsa:

CKOPTIMOH WWMNWHI OO0

HELLENIC CABLES S.A.
HIGH HOPE INTL GROUP JIANGSU MEDICINES

A BU EH MHBECT A

CHANGZHOU WUJIN GREAT WALL TOOLS
ELCOMSRL

NWHCTPYMEHT EOO[

ZHEJIANG SHALL TOOLS

CHINAPOWER ELECTRIC CO.,LTD

LUPROM GmbH

BALANCE SYSTEMS

ZHEJIANG YIDA ELECTRICAL APPLIANCE CO

SUNRISING AUTOMATIC Equipment CO LTD
ATOP

JIANGSU ZHENJING IMPORT EXP. CO LTD
MULLER PLASTIK GmbH

NSK POLSKA SP ZOO

MINDA SCHENK PLASTIC SOLUTIONS GmbH
SCHMOLZ+BICKENBACH Distributions Gmbh
ZHEJIANG MACHINERY EQUIPMENT CO.,LTD
SKF

ANGU GROUP CO,, LTD

GENVON MARKETING CO.

ZHEJIANG XINPI INDUSTRIAL AND COMMERCIAL

Lpyrv

31.12.2014 31.12.2013
XWn. ne. XWn. ne.
797 786
183 160
155 -
98 -
97 -
95
91 -
79 70
78 188
76 82
75 -
72 115
61 54
61 -
59 -
41 53
34 44
13 13
2 2
- 281
- 198
- 114
- 100
- 50
2 096 3242
4263 5552
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25. Mpuxogm ot Nnpogaxou

Mpogaxba Ha npoayKuns
Mpopaxba Ha cTokK
Opyrv npogaxéu

26. Pa3xoau 3a matepuanu

OcHOBHM MaTepuanu
EnektpoeHeprusa n npupoaeH ras
MHcTpymMeHTanHa ekunmpoBka
"opuBO U CMa304HN MaTepmanm
OnakoBkm

PesepBHU yactn

Apyrun

27. Pa3xoau 3a BbHLUHU yCnyru

[JaHbum n Takcn

KoHcynTaHTCKkn ycnyru

TenekomMyHUKaLMOHHM yCryrn

TekyL, peMOHT 1 NogapbXKa Ha AbNrOTPanHW akTUBY
3acTpaxoBku

MpomuLneHn ycnyru

TpaHcnopT

Pasxoam no ka4yectBoTO

Opyrv ycnyru

SPARKY

2014 2013
XuUn. nB. XwUn. nB.
20 402 19 251
11510 20 113
1322 1602
33 234 40 966
2014 2013
XuUn. nB. XuUn. nB.
(13 133) (13 356)
(1 179) (1 426)
(827) (1 047)
(430) (593)
(545) (384)
(307) (253)
(54) (258)

(16 475) (17 317)
2014 2013
XuUn. nB. XuUn. nB.
(346) (361)
(308) (223)
(255) (224)
(193) (241)
(165) (191)
(118) (64)
(72) (90)

(46) (99)
(317) (585)

(1 820) (2 078)

Bb3HarpaxxgeHneTo 3a He3aBUCUM (DMHAHCOB OAMT Ha WHAMBMAYarneH W KOHconuaupaH UHaHCOBU
ot4eTn 3a 2014 r., cbrnacHo cknYeH 4orosop e B pasmep Ha 60 xun. ns. ¢ AC.

28. Pasxoau 3a nepcoHana

Pasxoau 3a 3annatu
Pasxoau 3a ocnrypoBku

2014 2013
XUn. nB. XUn. NnB.
(6 033) (6 128)
(1 152) (1 139)
(7 185) (7 267)
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29. pyru pa3xoaum

SPARKY

2014 2013
XUn. nB.. Xun. nB
CepBun3HU pasxoau (473) -
Peknama (413) (67)
Pasxogm no passuTtue Ha nasapa (374) (203)
CoumanHu pasxogm (289) (407)
KomaHampoBku (47) (78)
Apyrn pa3xoau (585) (384)
(2181) (1139)
30. Cymu c KOpPEeKTMBEH XxapaKTep

2014 2013
XWn. nB.. XUn. NB.
BanaHcoBa CTOMHOCT Ha npogafeHuTe CTOKU U Matepuanu (10 099) (17 844)

Pasxoau 3a npugobusaHe v nuKBugaumst Ha AbAroTpanHmn akTnem No
CTOMAHCKN HaYnH 1748 1537

M3ameHeHWe Ha 3anacute OT NPoaYKUUSA N HE3aBbPLUEHO

npou3BoaCTBO (262) 2410
Opyrvn cymu ¢ KOPEKTUBEH XapakTep 340 540
(8 273) (13 357)

31. NMpuxoamn ot onepaunm ¢ PUHAHCOBU NHCTPYMEHTH

MNonoxutenHnTenHuTe pa3fninkm oT onepauun c (bI/IHaHCOBI/I MHCTPYMEHTU Ca B pa3Mep Ha 149 xun. ne.

(2013 r.: 129 xun. nB.).

32. ®duHaHCOBM NpuUxoau nU pasxoau

durHaHcoBUTE pa3xoan 3a npeacraBeHUTe OTHETHU nepuoan morat ga oboaT aHanmanpaHu, Kakto

cnepga:
2014 2013

XWn. nB. XWn. nB.

Pa3xogm 3a nuxeu No oMHaAHCOB JIN3UHT (4) (13)
Pasxogm no 3aemu, oT4nTaHn No aMoOpTU3npaHa CTOMHOCT (2 406) (1 695)
O6Lwo pa3xoau 3a NUXBU NO (PUHAHCOBU 3a4bIKEeHNA (2 410) (1708)
OTpuuaTenHu pasnukmi oT NPOMsIHA Ha BaryTHUTE KypcoBe (692) (545)
[pyrn dpmHaHcoBM pa3xoau (249) (274)
O6wo dmHaHcoBM pa3xoam (3 351) (2 527)

27



SPARKY

duHaHcoBNUTE MpUXoaM 3a NpeAcTaBeHUTe OTYETHWM nepuoay Morat fda GbhaT aHanmMaupaHu, KakTo
cnepga:

2014 2013

XWn. nBe. XWn. nBe.

Mpuxoam oT NNXBM BbpXY (PUHAHCOBU aKTUBM 110 90
O6wWwo npuxoam ot NMXBM NO (hUHAHCOBU aKTUBU 110 20
MMonoXnTenHu pasnukmn OT NPOMsIHA Ha BanyTHUTE KypcoBe 393 581
Mpuxoam oT ANBMAEHTU 29 64
Opyrm pnHaHcoBM npuxoau 1 -
O6wo huHaHCOBM Npuxoaun 533 735

33. Pasxoau 3a paHbUM

OvakBaHuTe pasxoau 3a AaHbun, GasvpaHn Ha Npunoxumata gaHbyvyHa cTaBka B pa3mep Ha 10% u
OEVCTBUTENHO MNpu3HatuTe daHbyHuTe pasxogm B OT4yeTa 3a nevanbata unu 3arybata n gpyrus
BceobxBaTeH goxoa morat ga 6baaT paBHeHM, KakTo crneasa B npunoxeHarta Tabnuua:

2014 2013

Xwn. nB.. Xvn. ne.

®rHaHCOB pe3ynTaT 3a nepuoga npeav AaHbum (10 685) (8 852)
JaHb4yHa cTaBka 10.00% 10.00%

OuakBaH pa3xopf 3a AaHbK - -

BbasncHa [JaHbuyeH bBasucHa [aHbueH

cyma EdekTt cyma EdekTt
Kopekuuu 3a npuxoam Henoanexawymn Ha obnaraHe ¢
AaHbK 5400 540 5516 552
Kopekuuu 3a HenpuaHaTh 3a aHbYHW Lenn pa3xoam (5 470) (547) (7 252) (725)
Pa3xopa 3a gaHbkK - -
[MpomsiHa Ha OTCPOYEHN AaHBYHWN aKTMBM 1 Nacuem - (192)
OKoHuaTeneH pa3xoa 3a AaHbk - (192)

34. 3aryb6a Ha akuusa

Kbm 31.12.2014 r. koMNaHUsATa He e u3gaBana LUeHHU KHWXKa, KOMTo MoraTt ga 6baaT KOHBEpPTMpaHU B
akumn. OCHOBHUAT A0XOO Ha akuus € WU3YMNCIIeH KaTo 3a YMCNUTen e U3Non3BaHa BenuyuHaTta —
pesynTtaT crieq AaHbuu, nogfexalla Ha pasnpegeneHve Mexay npurexarenure Ha akumm.
CpegHonpeTerneHnsaT 6pon akumm, U3non3BaH 3a U3YNCINABAHETO HA OCHOBHUS JOXOA Ha akUMsi, KaKTo
N HeTHaTa nevyanba, noanexatla Ha pasnpeaerneHve Mexay npurexarenure Ha OGUMKHOBEHUTE aKLMM,
€ KakTo crnenga:

2014 2013

XUn. nB. XUn. nB.

3aryba cnep AaHbLM 3a nepuoa (10 685) (9 044)
CpepnHonpeTerneH 6poi akumm 16 735 320 16 735 320
ne. ne.

3aryb6a Ha akuus (neBa 3a akuus) (0.64) (0.54)
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35. MapuyHM NOTOUM OT OCHOBHA AeNHOCT Npeau NUXBU U AaHBLLUU

SPARKY

2014 2013
XWn. n.. XWn. n..
3aryba npeam nuxeu 1 gaHbLm (8 385) (7 234)
Kopekuuu:
Pasxogu 3a amopTtusaums 5316 5322
E;J;céxvimenm pasnuku OT onepauun ¢ KpaTKOCPOYHU (PUHAHCOBU (149) (129)
Meyan6a oT npogaxbaTta Ha AbLNArOTPanHN akTUBK (64) -
Kypcoswu pasnuku 348 -
M3meHeHne Ha pe3epBuTe (4) -
VIlamMeHeHre Ha npoBu3nnTe 3a NeHCUOHUpaHe 14 -
Mpuxogu ot cpmHaHcKMpaHusa (83) (319)
Mpuxoamn oT AMBNAEHTU (29) (64)
O6esLeHka Ha maTepuanHu 3anacu - 1675
VIlameHeHve Ha maTepuanHuTe 3anacu 934 (2 024)
VIaMeHeHWe Ha TbProBckMTE 1 ApYrM B3eMaHus (1377) 3445
VIaMeHeHWe Ha TbProBCKUTE 1 APYrn 3a4bIDKEHNS 3370 3570
(109) 4242
36. Caenku cbC CBbp3aHu nuua
2014 2013
XWn. nB. XWn. nB.
Mpoaax6u Ha CTOKM U yCNyru Ha CBbpP3aHu nuua
CMAPKW/ TPENOVHI EOO[ 20 986 26 128
SPARKY Power Tools GmbH 7 535 9 888
CNAPKN AL] 144 106
SG Logistics Ltd. 153 9
28 818 36 131
MoKynka Ha CTOKU U ycnyru oT CBbp3aHu nuua
CNAPKM TPYI AL 180 180
CMAPKW/ TPENOVHI EOO[ 1670 4 435
CNAPKN ALl - 1
SPARKY GmbH 444 957
SPARKY Power Tools GmbH 3710 3572
6 004 9 145
2014 2013
XWn. nB. XWn. nB.
Pa3xoau 3a nMxXBM KbM CBbp3aHu nuua
CNAPKN AL] 2 -
CNAPKM TPYIM AL 1 7
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SPARKY

36.1. KpaTKocpo4Hu B3eMaHUsAl OT CBbp3aHu nuua

31.12.2014 31.12.2013

XUn. nBe. XUn. nBe.

SPARKY Power Tools 232 109
CIMAPKM A - 8
SPARKY GmbH - 9
232 126

XapaktepbT Ha B3emaHusATa OT CBbp3aHW npeanpusaTUs e TbproBcku. Bceuukm B3emanus ca
npernegaHu 3a obesueHka kbm 31.12.2014 r. 1 TakaBa He ce Harnara KbM Kpas Ha OTYETHUS NepuoA.

36.2. 3aabimKeHUs KbM CBbp3aHu nuua

KpaTkocpoyHu 3aabnkeHne KbM CBbpP3aHu nuua: 31.12.2014 31.12.2013
XUn. NB. XUn. NB.

SPARKY GmbH 971 95
SG Logistics Ltd. 758 -
CMAPKW TPEMOWHI EOOQ 5642 3 561
CMAPKUM TPYIN A 390 173
7761 3829

37. Bb3HarpaxaeHus Ha KNn4YoB ynpaBieHCKU nepcoHan

PasxoguTe 3a Bb3HarpaxaeHus Ha Knio4oB nepcoHan no TpyaoBM NPaBOOTHOLLIEHMS M AOroBopwU 3a
yrnpaBneHue n koHTpon npe3 2014 r. ca obwo 404 xun.nB., OT KOMTO 26 XWM.fIB. BHOCKM 3a CMETKa Ha
pabotogartensa (3a 2013 r. ca obwo 529 xun.nB., oT KOMTO 29 XWUN.JIB. Ca BHOCKM 3a CMeTka Ha
paboTtogartens.)

38. YcnoBHM aKTUBU U YCNOBHU NacuBun

3a pasmepa Ha peonsupawima kpeaut ot YHuKpeaut bynbank Al — 11 600 xun. espo, CIMAPKU
ENTOC A e wsgano 3anuc Ha 3anoBen. SPARKY GmbH wn CMAPKW TPYIT AL ca convaapHu
anvxHuum, a EKO CINMAPK EOO/[ e nnoTtekapeH OnbXHUK

CIMAPKU ENTOC ALl e nopbuuTen no gorosop 3a kpeant mexay CIMAPKU TPEMOMHI EOOQA v NUB
All, kaTo e ydpenmno unoTeka Bbpxy no3emneH umort ¢ nrowy 11 150 k8. M. B nonsa Ha HGaHkara.

Mo forosop 3a 6aHkos kpeant Ne813 ot 29 anpun 2014 r. ¢ kpeauTop Bvnrapcka 6aHka 3a passuTue;
CMNAPKWU TPEMOMHI EOO[L e cbanbxHuk u 3anorogaten, u SPARKY Power Tools GmbH e
CbOJTBXKHUK.

Mo JoroBop 3a cTtaHgapTeH kpeauT 3a 06opoTHM cpeactea Ne1562 ot 19 anekemepu 2014 r.;CMNAPKA
PYM AL e conupapeH gnbxHUK M 3anorogaten, n SPARKY Power Tools GmbH e conunaapeH
OITBXHUK.

Mo HoroBop 3a 6aHkoB peBonsupaly kpeguT ¢ Ne1393 ot 17 anpun 2013 r. ¢ kpegutop YHuKpeaunt
BynbaHk AlLl; SPARKY Power Tools GmbH e conupgapeH pnbxHuk, 3anorogaten no 303 wu
obesneunten no 300, SPARKY GmbH wn CIMAPKW TPYIM AL ca conugapHu ONbXHALU W©
obesneuntenu no 34P0.
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SPARKY

39. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTU

Llenn n nonutnka Ha pbKOBOACTBOTO NO OTHOLUEHME ynpaBrieHNe Ha pucka

[pyXeCcTBOTO € W3MNOXEHO Ha pasnuM4yHM BUOOBE PUCKOBE MO OTHOLIEHME Ha (puHaHcoBUTE CU
MHCTpyMeHTU. 3a noBeye MHMOPMaUMS OTHOCHO (DUHAHCOBUTE akTMBM U NacuBM MO KaTeropum Ha
[pyXecTBOTO BWXTE NOACHeHWsTa. Han-sHaunmmnte (UHAHCOBU PUCKOBE, HA KOUTO € W3MNOXEHO
[pyXecTBOTO Ca nasapeH pUCK, KpeaUTEH PUCK U NINKBUOEH PUCK.

YnpaeneHneto Ha pucka Ha [pyXecTBOTO Ce OCbLUEeCTBSABa OT LeHTpanHaTa agMUHUCTpaums Ha
[pyXecTBOTO B CbTPYAHUYECTBO CbC YNpaBuTEnHUsS CbBeT. [lpnoputeT Ha PbLKOBOACTBOTO € Aa
OCUTypU KpPaTKOCPOYHUTE W CPEQHOCPOYHM MapuU4HM MOTOUW, KaTO Hamanu W3naraHeTo Cu Ha
dmHaHCcoBM Nasapu.

[pyXeCcTBOTO He Ce 3aHMMaBa aKkTMBHO C TbpryBaHeTo Ha (hMHAHCOBM akTUBM 3a CreKynaTUBHU Lenu,
HWUTO MbK M3gaBa oNuuK.

Bcnepctene Ha M3non3BaHEToO Ha PUHAHCOBM MHCTPYMEHTU [Apy>KEeCTBOTO € M3MOXEHO Ha nasapeH
PUCK M NO-KOHKPETHO Ha PUCK OT MPOMEHM BbB BanyTHUSA KypC, NUXBEH PUCK, KAKTO U PUCK OT
NpoMsiHaTa Ha KOHKPETHW LEeHU, KOeTO Ce AbIDKM Ha onepaTyBHAaTa M MHBECTMUMOHHaTa OEWHOCT Ha
OpyxecTtBoTo.

40. AHanu3 Ha nasapHuA pUCK

Bcreaocterve Ha mM3nonssBaHeTo Ha (PUHAHCOBWM MHCTPYMEHTU [py>XEeCTBOTO € M3IOXEHO Ha MasapeH
PUCK N MO-KOHKPETHO Ha PUCK OT MPOMEHU BbB BanyTHUSA KypC, JIMXBEH PUCK, KaKkTO U PUCK OT
NpoMsiHaTa Ha KOHKPETHWU LiEHW, KOETO Ce ObIDKM Ha onepaTMBHATa M MHBECTMUMOHHATa OEWHOCT Ha
OpyxecTtBoTO

40.1. BanyTteH puck

D,py)KeCTBOTO MMa B3aMMOOTHOLUEHUA C 4YyxXAeCTpaHHWM O0CTaBYMUUM U KIMUEHTU, KOeTo 4acT OT
pasyeTuTe, NpuxoguTe 1 pasxogute ca AEHOMUHUPAHU B YyxaecTpaHHa BanyTta. OCHOBHUTE AOCTaBKU
Ha maTepuanu n OCHOBHMTE NPoaaxbu Ha APYXeCcTBOTO ca B eBpo. BanyTHuAT puck npousnu3a oT
3agbmxkeHme no 3YHK B watckn gonapu. PbKkoBOACTBOTO Ha APYXECTBOTO crnean 3a edeKTUBHO
yrnpaBsreHue Ha pucka.

40.2. JluxBeH puck

MonutnkaTta Ha [pyeCcTBOTO € HacovyeHa KbM MUHUMU3UPAHE Ha FIMXBEHMSI PUCK MPU OBITOCPOYHO
durHaHcupaHe. [pyXeCTBOTO € U3MOXEHO Ha PUCK OT MPOMSIHA Ha Mas3apHUTE NIMXBEHM MPOLEHTU MO
OaHKOBUTE CU 3aeMW, KOUTO Ca C NPOMEHSIMB NINXBEH NPOLIEHT. Bcnukn apyrm oMHaAHCOBM aKkTUBU U
nacusn Ha [py>ecTBOTO ca C (PUKCUPAHU JIMXBEHWU MPOUEHTU. Beuukn nHBectuuumn B obnurauumn Ha
OpyxecTBOTO, Ce unsnnawat Ha 6a3ata Ha UKCUpaHU NNXBEHN NPOLIEHTMW.

40.3. AHanu3 Ha KpeaUTHUA PUCK

KpeauTHWsAT puck npedctaBnsBa PUCKLT AadeH KOHTpareHT Ja He 3annati 3adbiDKEHWETO CU KbM
OpyxectBoTo. [pyKECTBOTO € M3MOoXeHa Ha TOo3W PUCK BbB Bpb3Kka C pasnuuHu UHAHCOBU
WHCTPYMEHTW, KaTo Hamp. Npu NpegocTaBAHETO Ha 3aeMM, Bb3HWKBAHE Ha B3eMaHUs OT KIUEHTH,
JernosvpaHe Ha CpeacTea, WHBECTULUMM B oBnuraumu v apyrn. ManaraHeTo Ha [pyxecTBOTO Ha
KpeauTeH PUCK e orpaHuMYeHo A0 pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha (PUHAHCOBUTE aKTUBMH,
NpU3HaTU B Kpasi Ha OTYETHMS Nepuop, KakTo e NoCoYeHo No-Aony:

31.12.2014  31.12.20134

XWn. nB. XWn. nB.
[bnrocpovHun npegocTaBeHn 3aemu 1807 1807

1807 1807
KpaTkocpoyHu B3emMaHus OT CBbp3aHu nnua 232 126
TbproBckn 1 apyru B3eMaHns 3215 1917
Mapu 1 napnyHy ekBMBaneHTn 656 170

4103 2213
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[pyXecTBOoTO pedoBHO crieau 3a HeM3MbIHEHWeTO Ha 3afgbilKeHWATa Ha CBOW KIMEHTU W Apyru
KOHTpareHTu, yCTaHOBEHU MHAMBMOYANTHO UMK Ha rpynu, U U3NoM3Ba Tasn MHopMauus 3a KOHTPOI Ha
KpeouTHus puck. Korato pasxoguTe He ca npekaneHo BWCOKM, ce HabasAT M msnonssaT OaHHM 3a
KpeouTeH PEeNTUHr OT BBbHLWHWM WSTOYHUUM W/WNKM (PUHAHCOBU OTYETW Ha KAMEHTUTE W Japyrute
KOHTpareHTu. MNonuTrka Ha [Ipy>KecTBOTO € Aa M3BbpLUBA TpaH3aKUMW CaMo C KOHTpareHTu ¢ Aoobp
KpeouTeH penTuHr. PbkoBoacTBOTO Ha [pyXecTBOTO cuuTa, Ye BCUYKM ropecromeHatn rHaHCOBM
aKTMBM, KOUTO He ca Gunu obesLeHsiBaHW uny ca C HacTbNWM Nagex npe3 nNpeacTaBeHUTe OTYETHU
nepvoau, ca MHaAHCOBM aKkTVBW C BUCOKA KpeanTHa OLeHKa.

KpeauTHUAT puck OTHOCHO Mapu W MapuvyHW eKBMBAaNleHTW Ce CYMTa 3a HeCbLUeCTBEH, Tbi KaTo
KOHTpareHTuTe ca 6aHku ¢ gobpa penyTaums 1 BUCOKA BbHLUHA OLEHKa Ha KpeaUTHUS PENTUHT.
JpyecTBOTO He e NpefocTaBsano (hMHaHCOBUTE CU aKTMBM KaTo obesneyeHne no Apyrv CAEnKku.

Mo OTHOWeEHWEe Ha TbLProBCKUTE W APYrN B3emMaHus [pyXeCTBOTO HE € MU3NOXEHO Ha 3HauynTeneH
KpeouTeH PUCK KbM HUTO eOWH OTAeneH KOHTpareHT WM KbM rpyna OT KOHTpareHTW, KOUTo umart
CXOAHMN XapakTepUCTMKN. TbProBCKUTE B3EMaHUSA ce CbCTOAT OT Manbk 6pon knueHTn. Ha 6asata Ha
NCTOPUYECKN MoKasaTenu, pbKOBOACTBOTO CYMTA, Y€ KpeauTHaTa OueHKa Ha TbProBCKW B3eMaHWs,
KOWTO He ca C M3TeKbn nagex, e Aobpa.

He ca npusHaBaHu 3aryba oT obesueHka. banaHcoBuTe CTOMHOCTM onucaHu no-rope, NpeacrasnsasaT
MaKCMMariHO Bb3MOXHOTO M3naraHe Ha KpeauTeH pucK Ha [pyXeCcTBOTO MO OTHOLUEHWE Ha Tesu
(PUHAHCOBW MHCTPYMEHTH.

40.4. AHann3 Ha NMKBUOHUA PUCK

LpyXecTBOTO nocpeLla HyXauTe cu oT NIMKBUOHW CPeAcTBa KaTo BHMMAaTENHO creaun nnawaHusTa no
noracutenHUTe nnaHoBe Ha AObIIrOCPOYHUTE (*)I/IHaHCOBI/I 3adbJDKEeHNA, KaKToO W MNpOrHo3unTe 3a
BXOOALLM M U3XOOALUM NapuyHM NoToUM, Bb3HMKBALLM B X04a Ha onepatMBHaTa AeWHOCT. Hyxaute ot
NMKBUOHW CcpeacTBa ce cnegdr 3a pas3nnyHu BpemeBu nepuogn exeaHeBHO U eXxeCceaMUYHO, KakTo U
Ha 6asata Ha 30-gHeBHM NpPOrHo3v. Hyxaute OT NUKBMOHWM CPEACTBa B AbLIITOCPOYEH MIiaH - 3a
nepuoam ot 180 n 360 oHW, ce onpenenaT MeceyHo. HyxxauTe OT napuyHM cpeacTea ce CpaBHABAT CbC
3aeMUTE Ha pPasnonoXeHne 3a Aa O6baaT YCTaHOBEHW M3NUWbBbUKM unn geduuutn. To3u aHanus
onpenenst fanu 3aeMWTe Ha PasfornoXeHWe e ca [[OoCTaTbYyHM 3a fa MNOKPUAT HyXOWTe Ha
OpyxecTBOTO 3a nepuoaa.

Kbm 31 gekemBpu 2014 r. nagexuTe Ha OOrOBOPHUTE 3adbibkeHust Ha [pyecTBOTO (CbAbpiKalim
NNXBEHW MNaLlaHus, KbAeTo € NPUIOXMMO) ca 0000LEHN, KaKTO criefBa:

31 nekemBpun 2014 r. Kpatkocpo4Hu ObnrocpoyHu
Oo1roguHa OT1 go 5 roauHn

XWn. NnB. Xun. nB.

3aabmkenune no 3YHK 1073 1667
3aabmKeHnst KbM 6aHKM 18 664 10 976
3agbrmKkeHns no PUHAHCOB NU3WHT 38 42
THproBckM 1 3agbIMKEHNSA KbM CBbp3aHu nua 12 870 -
32 645 12 685

Kbm 31 pekemBpu 2013 1. nagexuTe Ha OOrOBOPHUTE 3aabiikeHus Ha [pyxecTBoTo ca 0606LieHn
KakTo crejBa:

31 npekemBpu 2013 r. KpaTkocpouHum ObnrocpoyHmn
Oo1roguHa OT1 go 5 roauHn

XWn. NnB. XuUn. nB.

3apbmkenune no 3YHK 1073 1931
3aabmKeHnst KbM 6aHKM 7 499 15775
3agbmkeHns no PUHAHCOB NU3NHT 114 16
Tbproscku, Apyry 1 3a4bIMKEHNS KbM CBbp3aHu nvua 10 064 -
18 750 17 722
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CToMHOCTWUTE, OMOBECTEHM B TO3M aHanu3 Ha nNajexuTe Ha 3adbibKeHusiTa, npeacTasnseat
HEQMCKOHTMPaHUTE MapuyHM MOTOLM NO JOrOBOPUTE, KOUTO MOraT Aa ce pasnuyaBaT OT GanaHcoBuTe
CTOMHOCTU Ha 3adbJKeHNdTa KbM OT4YeTHaTa gaTta.

40.5. Kateropuu ¢puHaHCOBM aKTUBMU U NacuBMn

BanaHcoBuTe CTOMHOCTM Ha (bMHaHCOBI/ITe aKTBU N NacuBn Ha ,D,py)KeCTBOTO mMoraTt aa npeacrtaBeHun B
crnegHuUTe Kateropuum:

31.12.2014 31.12.2013

XWn. nBe. XWn. nBe.

HeTekywiu akTuBu

[bnrocpoyHn npegoctaBeHn 3aemm 1807 1807
[ObnrocpoyHn prHaHCOBU akTUBMK 17 17
TekyLwn akTMBU

TbProBCKu,APYrv U B3EMaHWsi OT CBbP3aHu nuua 3447 2043
Mapu 1 napnyHu cpeacTea 656 170
KpaTkoCpOoYHM (hrHaHCOBU aKTMBU - 8
HeTtekywu nacusu

ObnrocpoyHn 3aemu 1 3aabrmkeHns No PUHaHCOB NMU3NHT 12 685 17 722
Tekywm nacuemn

KpaTkoCpOoYHM 3aeMu N 3abIKEeHNs N0 (PUHAHCOB NU3NHT 19775 8 686
THproecku 1 Apyru 3agbIKEeHUd, 3abIMKEHUS KbM CBbP3aHn nuua 12 870 10 064

40.6. MNMonutuka u npoueaypm 3a ynpasrieHMe Ha KanuTana

Lienute Ha [OpyXecTBOTO BbB BPb3Ka C yNpaBreHue Ha kanuTana ca:
e [a ocurypu cnocoGHocTTa Ha [pyKecTBOTO [a NPOAbLIKM Aa CblUecTByBa KaTo AeWCTBallo
npegnpusTe

,D,py)KECTBOTO onpependa KopurmpaHma Kkanmtan Ha ocHoBaTa Ha DanaHcoBaTa CTOMHOCT Ha COOCTBEHMS
Kanutan m Cy60pLI,VIHI/IpHVIﬂ Abnr, npegcraBeHn B oT4yeTa 3a (bl/IHaHCOBOTO CbCTOAHNE, N HamMalleHn C
XeKNpaHuAa Ha napndHM noToun, npusHaTu B opyrua BceobxBaTeH goxon.

CyGOpﬂ,MHVIpaHVIFIT ObNr BKNOYBa HeobesneyeHnTe 3aemMu UM TakuBa, KOMTO ca CbC criedBally Nno
pea nnoTeka ninn 3anor Bbpxy MMyLLeCTBOTO Ha ,D,py)KeCTBOTO.

HeTHMAT ObNr ce usuncnaBa kato obu| AbNr, HamaneH ¢ OanaHcoBata CTOWMHOCT Ha napute u
napu4yHUTE eKBUBANEHTW.

OpyXecTBOTO onpefens MNpoMoOpLUOHanHUS pasMep Ha kanutana crnpsiMo obuwata duHaHcoBa
CTPYKTYpa, @ UMEHHO COBCTBEH KanuTarn U (oMHaHCOBU 3a4bIMKEHNS C U3KIMIOYEHUE Ha CyBOopANMHMPHUS
Abnr. [OpyxecTBOTO ynpaBnsiBa CTpyKTypaTa Ha KanuTana M npaBu HeobXoauMWTe KOpeKkuuMn B
CbOTBETCTBME C MPOMEHUTE B MKOHOMMYeckaTa OOCTaHOBKA W PUCKOBUTE XapakTepUCTUKU Ha
CbOTBETHUTE aKkTUBW. 3a Aa NOAABbPXKa UMK KOPUTMpa KanuTanosaTa CTpyKTypa, [pyXecTBoTo MoXe Aa
MPOMEHN cymMaTa Ha AUBUAEHTUTE, U3NnalaHu Ha akUMOHEpPUTE, Aa BbPHE KanuTarn Ha akuuoHepuTe,
4a eMUTMpa HOBW akuMu Unn Aa npoaaje akTUBK, 3a Aa HaMarnu 3agbikeHusTa cu.
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KanutanbsT 3a npeactaBeHuTe OTYETHU Nepuoam Mmoxe Aa 6bae aHanuampaH, KakTo criefsa:

31.12.2014 31.12.2013

Xun. nB. Xun. ne.
CobcTBeH kanuTan 51923 62 612
Ounr 49738 40 441
- Mapw 1 napuyHK ekBUBaneHTu (656) (170)
HeteH gbnr 49 082 40 271
CobcTBeH KanuTan KbM HeTeH Abnr 1.06:1 1.55:1

41. C6uTHA cnep Kpasi Ha OTYETHUA nepuoa

Ha 20 mapt 2015 r. OdpyxecTtBoTo € ckniouuno [oroBop 3a CUHAMKUPAH KPeAUTEH aHraXXUMEHT C
MexayHapogHa nHeectMuuoHHa 6arvka (MUB) n bbunrapcka 6aHka 3a passutue Al (BBP) 3a cymaTta ot
10 mnH. eBpo 3a cpok oT 10 r. n rpaTuceH nepuog ot 18 meceua. MNpegHasHavyeHNETO Ha 3aemMa e: 3a
3aKynyBaHe Ha MalUuHM M obopyaBaHe 3a NPOM3BOACTBO Ha aKyMyrnaTOpPHW eNEKTPOUHCTPYMEHTU C
NUTMEBO-NOHHKN BaTepun — 0o 6,1 MNH. eBpo, 3a pedmHaHcupaHe Ha 3agbikeHusata no 3YHK u kbm
YuuKpeaut byn6ank AL no gorosop Ne1393 / 17 anpun 2013 r. — go 1,8 mMnH. eBpo 1 3a 060POTHU
cpenctea — 4o 2,1 MIH. eBpo.

He ca Bb3HMKHaNM KopurMpawm cbOuTUs UNU OpYrM 3HAYMTENHWM HeKopurMpaliyM cbouTUs mexay
AaTaTa Ha PMHaAHCOBMS OTYET M AaTaTa Ha ofobpeHneTo My 3a NyGnunKyBaHe.

42. OpobpeHne Ha MHAUBUAYanHUs (puHaAHCOB OTYeT

UHamBnayanHmat duHaHcoB otdyeT kbMm 31 gekemBpu 2014 1. (BKMOYUTENHO CpaBHUTENHaTa
nHdopmaums) e ogobpeH n npuet oT ynpasutenHuda cbeeT Ha 02.04.2015 .
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