OOKNAL 3A OEMHOCTTA HA
CNAPKW ENTOC AL, rp. Jloseu

NPE3 2016 I'. HA KOHCOJIMAUPAHA BA3A,

CcbrnacHo nanckBaHusaTa Ha 4n.1000, an. 4, 1. 2 ot 3MMNUK

1. BAXHN CBbBEUTUA 3A CMNAPKWU ENTOC A0 U ObLWEPHUTE OPYXECTBA OT IPYMNATA,
HACTBNWUIN NPE3 NEPUOMOA 01.01.2016 I'. — 31.12.2016 T".

Data YBegomneHue
29 Anyapmn 2016 r. Cnapkn Entoc AL npeactaeu npeg KOPH, BOE n obuiectBeHocTTa
TpMMecedeH nHgmeuayaneH oMHaAHCOB OTYET 3a YETBBHPTO TPUMEceUume Ha
2015r.

29 deBpyapu 2016 . Cnapkn Entoc AL npeactaBu Ha KO®H, BOPB u obuwectBeHocTTa
TpUMeceYeH KoHconuanpaH (oMHaAHCOB OTYET 3a YeTBBbPTO TPMMeceuymne Ha
2015r.

10 mapT 2016 T. Cnapkn Entoc AL npeactaBn Ha KOH, BPBE un obuwecrtBeHocTTa
yBegomneHue no un. 1486 ot 3MIMLK oTHOCHO crnegHOTO: Ha OCHOBaHWe
un. 145, an. 1, 1. 1 ot 3MMUK, CMAPKU I'PYI Al ysegomu OpyXecTBOTO
OTHOCHO MOKYMKa U3BbH perynupad nasap Ha 288 395 (gBecta ocempgeceT
N oceM xvnagum Tpucta geseTgeceT U net) 6posa akumm unm 1.72 % ot
kanutana Ha CIAPKW ENTOC AL, mn3BbpueHa oT cTpaHa Ha CIAPKA
MPYM AL, cbc cepanuuwie u agpec Ha ynpasnexHue B rp. Codwmsa, yn.
JJ1bpBa O6bnrapcka apmua” Ne1 8. Coenkata e ¢ gata Ha CETLIIMEHT B
LleHTpaneH pgenosutap A — 02.03.2016 r. B pesyntaT Ha npomsiHaTa
CMNAPKW TPYMN AL nputexasa 11 913 539 6posa rmacose B OCA unu
71.19 % ot kanutana Ha CIAPKW ENNITOC AL. CIAPKU TPYIM AO
ynpaxHsiBa NpaBoTo cu Ha rnac B OCA Ha nyb6nu4HOTO ApYXeCTBO MPSiKo,
a He 4Ype3 KOHTponMpaHn nuua.

14 mapT 2016 T. Cnapkn Entoc AL npeactasn Ha KOH, BPB u obuwectBeHocTTa
yBegomneHue no un. 1486 ot 3IMNLUK oTHOCHO cnegHOTO: Ha OCHoBaHWe
un. 145, an. 1, 7. 1 ot 3MMUK, CNAPKU I'PYIM Al yBegomu OpyXectBOTO
OTHOCHO npogaxba Ha Bb®b Ha 288 395 (mBecta ocempaeceT M OCeEM
Xunagu TpucTa geesetgecet u net) 6posa akumm unu 1.72% oT kanuTtana Ha
CIMNAPKW EJNTTOC AL, unsebplueHa oT ctpaHa Ha CIMAPKWM T'PYI ALl, cbe
cepanuvue n agpec Ha ynpaeneHue B rp. Codums, yn. ,[Mbpea Obnrapcka
apmns” Ne18. CoenkaTa e ¢ gata Ha ceTbNIMeHT B LleHTpaneH genosuntap
Al — 12.03.2016 r. B pesyntat Ha npomsHata CIIAPKU TPYIM Al
nputexasa 11 625 144 6posa rnacose B OCA nnn 69.46% oT kanutana Ha
CMNAPKWN ENTOC A. CMAPKWN I'PYTT ALl ynpaxHsiBa NpaBoTO CU Ha rnac
B OCA Ha nybnn4HOTO APY>KECTBO NPSIKO, @ HE Ype3 KOHTPONUpaHu nmua.

30 mapT 2016 . Cnapkn Entoc ALl npeactaen Ha KOH, BPB u obuwecTBeHOCTTa roanLleH
nHamsmngyaneH ogntupaH pnHaHcoB oT4eT kKbM 31.12.2015 .

03 man 2016 . Cnapkn Entoc Al npeactaesu Ha KOH, BOb n obwecTeBeHoCTTa MeXOMHEH
nHameugyaneH UHaAHCOB OTYET 3a NbPBO Tpumecedune Ha 2016 T.

17 man 2016 . Cnapkn Entoc ALl npeacrtaesu Ha KOH, BPB 1 obuiecTBeHOCTTa nokaHa 3a

CcBUKBaHe Ha PenoBHO obWo cbbpaHMe Ha akuMoHepuTe U Matepuanu 3a
000 cbbpaHne Ha akumoHepuTe, KOeTo e ce npoeede Ha 30.06.2016r.
ot 09:00 yaca B Jloseu - 5500, yn. "Ky6pat" Ne 9

30 man 2016 r. Cnapkn Entoc Al npeactaesu Ha KOH, BOB n obwecTBeHoCcTTa MeXOMHEH
KOHconuanpaH oMHaHCOB OTYET 3a NbPBO Tpumecedne Ha 2016 T.
02 roHn 2016 . Cnapkn Entoc Al npeactaeu Ha KOH, BOB 1 obuiectBeHOCTTa roguLleH

KOHCOMnaAnpaH OT4HET Ha I'Iy6J'II/I‘-IHO OPYyXeCTBO N EMUTEHT Ha LUEeHHW KHMXXa




kbm 31.12.2015 .

07 roHu 2016 .

Cnapkn Entoc AL npeactaBn Ha KOH, BOBE u obuecrtBeHocTTa
nybnnkaums Ha nokaHaTa 3a CBMKBAHE Ha pegoBHO 06WO cbbOpaHue Ha
akumoHepute Ha 30.06.2016 r. B TbProBCKUSA pPernctbp KbM AreHuus no
BMMCBAHUATA.

04 ronn 2016 r.

Cnapkn Entoc ALl npeactaeu Ha KOH, BOE u obwecTBeHOCTTa NPOTOKON
oT npoBegeHoTo Ha 30.06.2016 r. pegoBHO rogunHO obLlwo cbbpaHme Ha
akumMoHepuTe Ha [JOPYXEeCTBOTO, KakTO UM  yBEAOMSIEHME OTHOCHO
ynpaXHeHUTE rnacose, Ypes3 NpeacTaBuTer.

04 ronn 2016 r.

Cnapkn Entoc AL npeactaBn Ha KOH, BOBE u obwecrtBeHocTTa
yBEeLOMSIEHNE OTHOCHO BaXXHUTE peLUeHus, NPUeTM Ha NPOBELEHOTO Ha
30.06.2016 r. pegoBHO roguHO OOWO CbbOpaHMe Ha akuMOHEpPUTE Ha
OPYXecTBOTO, a uMeHHo: 1. O6woTo cbbpaHue Ha akuuoHepuTe npue
roguwHNg goknag Ha YnpaBuTenHus CbBeT 3a 4ENHOCTTa Ha APY>KECTBOTO
npes 2015 r., oguTUpaHusa rogueH UHAHCOB OTYET Ha APYXKECTBOTO 3a
2015 r. ”n CbOTBETHMS [OOKNag Ha  perucTtpupaHuvst  oguTop,
KOHCONMMAMpaHnsa OoKnad Ha YnpaBuTeNHUS CbBET 3a [OenHOCTTa Ha
apyxectsoto npe3 2014 r., oauTMpaHus TOAMLLEH KOHconuaupaH
PUHAHCOB OTYeT Ha ApyxecTtBoTO 3a 2014 r. n CbOTBETHUS OoKnag Ha
perucTpupaHmsa ogutop, Kakto 1 [oknaga Ha HapgsopHust CcbBeT Ha
CMNAPKWM EJNITOC A oTHOCHO npunaraHe Ha [lonutukata 3a
Bb3HarpaxaeHusara Ha yneHoBeTe Ha YnpaButenHusa n HaasopHus cbBeT
Ha gpyxecTtBoTo npe3 2015 .

2. O6bwoTto cbbpaHne Ha akumoHepute ocBoOOAM OT OTFOBOPHOCT
YneHoBeTe Ha YnpaBUTENHUSA CbBET U Ha Hag3opHMs CbBET 3a AeHOoCTTa
um npes 2015.

3. O6woTto cbbpaHue Ha akuMoHepuTe M3cnywa u npue 3a cBeaeHue
AOKNada 3a [enHOCTTa Ha AMpekTopa 3a BPb3KM C MHBECTUTOPUTE Ha
apyxectsoto npe3 2015 r., kakto M roguwHua poknag Ha OauTHUA
KOMUTET Ha apyxecTtBoTo 3a 2015 .

4. O6woTo CcbbpaHMe Ha akuuoHepuTe npue peleHne 3a M3bop Ha
permctpvpaH oguTop, KOMTO Oa W3BbpLIM MNPOBEPKA U 3aBepka Ha
roguwHmnsa uHaHCOB OTYeT Ha Aapyxectsoto 3a 2016 r. cbrnacHo
npenopbkata Ha OOUTHUA KOMUTET Ha [OPYXKECTBOTO, a WMEHHO
cneunanuaupaHo ogutopcko npeanpustve paHT TopHToH OO[, per. Ne
032.

5. ObwoTo cbbpaHme Ha akumoHeputTe M3bpa HOB OOMTEH KOMUTET Ha
OPYXecTBOTO B cbcCTaB Enuncaseta Mwuxannosa — npegcefaTten Ha
OOUTHUS KOMUTET N TemeHyxka CTOSIHOBA — YNeH Ha OAUTHUSA KOMUTET C
eQHOoroaueH MaHaar.

6. O6woTo cbbpaHMe Ha akuuoHepuTe npue pelweHne da Obaar
M3BBLPLUEHN MPOMEHUTE B YcTaBa Ha [PYXECTBOTO, MNpensioXeHn B
NMCMEHNTE MaTepuanu.

7. OOwoTo cbbpaHne Ha akuMoHepuTe Mpue peLleHne 4YaoT OT
peanuampaHaTa oT ApyxecTtBoTo 3aryba npes 2015 r. ga 6bae nokputa oT
npemMueH peseps B pasmep Ha 4 414 xun. nB.

08 ronn 2016 r.

Cnapkn Entoc ALl npeactaen Ha KOH, BOB 1 obuiecTBeHOCTTa cnegHoTo
yBegomneHue: Ha ocHoBaHue pasnopeabarta Ha un. 27, an. 2 ot Hapenba
Ne 2 ot 17.09.2003 r. 3a npocnekTute npuv nNyobnuyHO npeararaHe u
AoryckaHe [0 TbProBuMs Ha perynuvpaH nasap Ha UEeHHW KHWXKa M 3a
pasKpMBaHETO Ha WHopmauMs OT NybGnuYHUTE OpyXecTBa W Opyrute
eMUTEHTM Ha LEHHM KHWXa, npunoxeHo Bu npepcraeBsame Hactoawms
OOKYMEHT, KOWTO npenpailia KbM uUganata umHgopmaums, koato CIAPKU
ENTOC A e nybnukyBano wnu MpedocTaBUIO Ha Pa3rnofioKEHME Ha
obLecTBeHOCTTa NO Apyr Ha4MH 3a nocnegHute 12 meceua B Penybnuka

Bvnrapusa nnu B gpyra gbpxaBa YneHka:
1. CIMNAPKWM ENTOC AL e paskpuBano perynmpaHa nHdopmauus
OTHOCHO apyxecTtBoTo kbM K®H nocpeactsBom eguHHata




cuctemata E - Pernctbp, kato uHdopmMaumsita Moxe ga 6bae
HamepeHa Ha enekTPoHHUTe cTpaHuum Ha KOH - www.fsc.bg.
2. CMAPKM EJNITOC AL e paskpuBano uHGPOpMaUUA KbM
obuectBeHoCcTTa 4pe3 enektpoHHaTa meams UMHOOCTOK -
www.infostock.bg, kbaeto Moxe ga 6bae HamepeH MbIHUAT
00eM oT MHpopmaumaTa paskpnBaHa KbM 00OLLLECTBEHOCTTA.
MHdbopmauuata moxe pga ObOoe HamMepeHa W Ha KopropaTvMBHaTa
enekTpoHHa ctpaHuua Ha CIMAPKU EJITOC ALl — www.sparkygroup.com.

29 ronn 2016 r.

Cnapku Entoc Al npeactasu Ha KOH, BB n obuiectBeHOCTTa MEXANHEH
nHameuayaneH guHaHcos ot4eT kbM 30.06.2016 1.

29 aBrycTt 2016 1.

Cnapku Entoc Al npeactaesu Ha KOH, BOB n obwecTBeHOCTTa MeXOMHEH
KoHconuampaH gomHaHcos otyeT kbM 30.06.2016 T.

31 aBrycT 2016 1.

Cnapkun Entoc ALl npeactasu Ha KOH, BOBb n obuwiecteseHocTTa cnegHoTo
yBegomneHue: C HacToAWOTO M BbB Bpb3Ka C M3MckBaHETO Ha Hapenba
Ne 2 ot 17.09.2003 r. 3a npocnektute npu nybnmnyHoO npegnaraHe u
JonyckaHe [0 TbProBusa Ha perynupaH nasap Ha LEeHHM KHWKa U 3a
paskpuBaHeTO Ha WHopMauua oT nybnMyHWUTE OpYyXecTBa W ApyruTe
EMUTEHTU Ha UEHHU KHWXa, yBegomsiBame dye CIAPKW ENITOC AL uma
CKIlOYeH [JOroBop W paskpuBa perynupaHa WHpopmMauus OTHOCHO
OPYXXEeCTBOTO KbM  OOLLECTBEHOCTTa 4pe3 erflekTpoHHaTa Meaus
“MHPOCTOK BI” — www.infostock.bg. Ha MH®POCTOK A0 c¢ EWK:
203104650, cbe ceganuvule u agpec Ha ynpaeneHue: rp. Codusa 1000, yn.
KHs3 AnekcaHaobp BateH6epr Ne 1, npeacraensiBaHo oT ATaHac Togopos
AHrenos — MsnbnHuTeneH ANpeKTop.

[pyxecTBOTO onoeecTaABa perynupaHa uHdopmauma o Komwucua 3a
uHaHcoB Haasop (KPH) nocpeactBom eanHHata cuctema  3a
npegoctaBsHe Ha WMHOpPMauua No enekTpoHeH MbT E-Peructbp, kato
nHpopmaumaTa moxe aa 6bae HamepeHa Ha enekTpoHHaTa CTpaHuua Ha
K®H - www.fsc.bg.

31 oktomBpM 2016 T.

Cnapkn Entoc AL npeactaBn Ha KOH, BPE un obuwecrtBeHocTTa
WHOMBUAYaNEeH TpuMeceYveH OTYeT 3a TPEeTo Tpumeceyune Ha 2016 T.

14 HoemBpM 2016 T.

Cnapkn Entoc AL npeoctaBn Ha KOH, BPB u obuwectBeHOCTTa
KOHCONUANPaH TPMMEeCceYeH OTHET 3a TPeTO Tpumecedne Ha 2016 T.

13 pekemBpu 2016 r.

Cnapku Entoc Al noBTopHO npeactasu Ha KOH, BOB 1 obuecteeHocTTa
MHOMBUAYaNeH N KoHconuaupaH TpMMeceyeH OTYeT 3a TPeTo Tpumeceume
Ha 2016 T.

2. BIMAHUE HA BAXHUTE CBHLBUTUA 3A CMNAPKW ENTOC AOd U AOBLUEPHUTE

OPYXECTBA OT IPYMNATA, HACTBNWUIIN NPE3 YETBBHLPTOTO TPUMECEYUE HA 2016 I.

BbPXY PE3YNTATUTE BbB PUHAHCOBUA OTHET

Kbm 31.12.2016 r. C[MAPKW/ EJITOC ALl oTuMTa Ha KOHconuampaHa 0asa HeTHU Npuxoau
OT npoaaxbu B pasmep Ha 25 786 xun. nB. cnpsamo peructpypanmte 3a 2015 r. HeTHM npuxoan oT
npogaxou Ha cTonHoCT 56 048 xun. nB., KOETO NpeacTaBnsiBa HaManeHne Ha HeTHUTE Npuxoau ot

npoaaxou ¢ 54 %.

Kbm 31.12.2016 r . C[TAPKW EJTTOC ALl otunTa Ha koHconuaupaHa 6a3a HeTHa 3aryba Ha
ctonHocT 18 690 xun. nB. cnpsMo peructpmpaHarta 3a 2015 r. HeTHa 3aryba B pasmep Ha 12 599

XWUn. n..

Kbm 31.12.2016 r. obwaTa cyma Ha aktusmte Ha CIAPKW ENTOC ALl Ha koHconuanpaHa
6a3a e 130 945.xun. nB., a cTOMHOCTTa Ha cobcTBeHus kanutan e 18 036 xun. nB.

3. ONMMCAHME HA OCHOBHUTE PUCKOBE W HECWUIYPHOCTW, MPEO KOWUTO CA
U3MNPABEHW OPYXECTBATA OT MKOHOMWUYECKATA IPYMA HA CMAPKW ENTOC A0
NPE3 OCTAHAJIATA YACT HA PUHAHCOBATA NOANUHA




CUCTEMATUYHU PUCKOBE

ObLlL MAKPOUKOHOMUWYECKU PUCK

Ha cBoeTo 3acegaHue no napuyHata nonutuka, nposeaeHo Ha 8 aekemepu 2016 r., Bb3
OCHOBa Ha pefoBHMSA MKOHOMWYECKN M Mapu4eH aHanu3 YnpaBuTenHuaT cbeeT Ha ELLB n3Bbplumn
3agbnboyeHa oueHKa Ha MepcnekTMBATE 3a MKOHOMMKATa M MHnauusTa M Ha nosvumdara no
napuyHata nonutuka. OueHkaTa MOTBbpPAM HeobxogumocTTa ga Obae yOb/MKEH CPOKbT Ha
nporpamaTa 3a 3akynyBaHe Ha akTuBum u cned Mapt 2017 r., 3a ga ce 3anasv 3HAYUTENHUAT
pa3mep Ha napuyHaTa noakpena, Hy>KHa 3a OCUrypsiBaHETO Ha YCTOMYMBO AobOnmxkaBaHe Ha Temna
Ha MHNaumsa go paBHULWA nog, HO 6130 Ao 2% B cpeaHOCPOYEH MiaH.

OueHka 3a CbCTOSAHMETO Ha MKOHOMMKaTa M (bMHaAHCUTE KbM JaTaTa Ha 3acedaHuneTo Ha
YnpasutenHus cbeet oT 8 aekemspu 2016 r.:

lMpe3 BTOpaTa MONoOBMHA Ha rogMHata MKOHOMMYECKaTa akKTMBHOCT B CBETOBEH Mallab
oTbensisa nogobpeHne M ce o4vakBa fa NPOAbLIKM Oa ce 3acunea, Makap U ga ocTaHe nog
npeakpusncHnTe cu Huea. [lpoBexaaHaTa HEpPecTpUKTMBHA NONUTUKA M nogobpsiBaHETO Ha
nasapa Ha Tpyaa nognomaraxa aktmBHocTTa B CALL, HO HecurypHocTTa OTHOCHO NEpPCNeKTUBUTE
3a cTpaHaTa U 3a cBeTa KaTo uano ce 3acunu cneg nsbopute B CALL. B AnoHus TemnoBeTe Ha
pacTex ce O4yakBa Ja OocTaHaT yMepeHu, OoKaTo CpedHOCPOYHUTE MEepCnekTMBM 3a pacTexa B
O6eanHeHOTO KparncTBO BEPOATHO e 6baaTt orpaHnM4eHn OT 3acuneHarta HeCUrypHOCT, CBbp3aHa
c ObgewmTe OTHOWeEHMA Ha cTpaHata ¢ EC. OceeH ToBa, Makap 4e HabnwogaBaHOTO
NnoHacTosiLLeM NOCTENeHHO 3abaBsAHe Ha pacTtexa B Kutam moxe Gu ce oTpassBa BbpXy Opyru
HOBOBB3HUKBALLM Na3apHN MKOHOMUKW, MOCTENEHHOTO OTcrabBaHe Ha TeXKaTa peuecusi B HAKOU
OT rofieMuTe CTpaHu — U3HOCUTENTKU HA OCHOBHM CYpPOBWHK, OKa3Ba BCE MO-ronsiMa nogkpena Ha
CBETOBHUSA pacTex. LleHaTta Ha neTpona ce noBuwKM BcneacTame Ha cnopasymeHmeTto Ha OlMEK ot
30 HoeMBpU, a edheKkTUTE OT NPEOXOAHNTE N NOHWXKEHMS BbpXY obliaTta uHdnaums B ceeta 6aBHO
HamansaeaT. Bce owe ronemust obem cBoGOOHM MPOM3BOACTBEHM MOLLHOCTU B cBeTa obaue
cabpxka 6asucHaTta nHgnaums.

MkoHOMNYeCKOTO Bb3CTaHOBABaHE B €BpO30HaTa npoabikaea. [1pe3 TpeToTo Tpumeceume
Ha 2016 r. BBI1 B peanHo uspaxeHne Ha eBpo30oHaTa HapacTBaa Ha TpuMecedHa 6a3a c 0,3 %,
KakTO M npe3 BTOPOTO Tpumeceume. [locTbnBaliMTe OaHHM, W HaW-Beye pesyntatute OT
npoy4YBaHMATa, coyaT, Ye pacTeXbT We NPOABIMKMA U Npe3 YeTBLPTOTO Tpumecedne Ha 2016 r. B
Obaelle YNpaBUTENHUAT CbBET OYakBa MKOHOMUYECKOTO Bb3CTAHOBSBaHE Aa NpoAbilku Aa ce
OCbLUECTBABA C YMEpPeH, HO no-ctabuneH Temn. [MpexBbpnsHETO Ha Mepkute Ha ELLB no
napuyHata nonuvTMka B peanHaTa WMKOHOMMKA CTMMyIMpa BbTPELIHOTO TbPCEHE M nognomara
HamansBaHeTo Ha 3aanbXkHsnoctTa. [lo-gobpaTta peHTabWuNHOCT Ha NpeanpuaATUSTa U MHOro
GnaronpusTHUTE YCNoBMS Ha (PUHAHCMpaHe NPOoAbIKaBaT Aa HacbpyaBaT Bb3CTAHOBSBAHETO Ha
nHBectuummte. OcBeH TOBa YCTOMYMBOTO HapacTBaHE Ha 3aeToCTTa, 3a KOeTO AOoMNpUHAcAT wu
NpeaxoaHn CTPYKTYpPHU pedopMu, NOAKPENsa peanHus pasnonaraem 0OXO4 Ha AOMakuMHcTBaTa U
4YacTHOTO noTpebneHue.

Cnopen MakpoOMKOHOMUWYECKUTE MPOrHO3M 3a eBpO30HaTa Ha ekcnepTu Ha EBpocucrtemaTta
oT aekemBpun 2016 r. ce npeasmxaa BBl B peanHo uspaxeHue ga HapacHe roguiiHo ¢ 1,7% npes
2016 r.n 2017 r. nuc 1,6% npe3 2018 r. n 2019 r. B cpaBHEHME C MAKPOMKOHOMMYECKUTE NPOrHO3N
Ha ekcnepTtuTe Ha ELLB oT centemBpu 2016 r. nporHo3arta 3a pacrtexa Ha peanHus BBl octaBa B
o0wm nMHMmM 6e3 npomsiHa. PuckoBeTe OTHOCHO pacTexa B eBpO30HaTa ocTaBaT CBbp3aHu C
HagueHsiBaHe Ha nporHosaTa.

Cnopen wecTtmecevHua poknag Ha ¢oHga World Economic Outlook, ny6nukyBaH Ha
04.10.2016 r., 6pyTHMAT BbTPeweH npoaykTt (BBI1) Ha cTpaHaTa we HapacHe ¢ o 3,0 % npes
2016 .1 2,8 % npe3 2017 r. MNMpeguwHuTe NnporHo3n Ha MB® ot anpun 6s1xa 3a pactex ot 2,3 % u
npes3 asete roguHn. OCHOBHMTE PUCKOBE Npefd pa3BUTUETO Ha Obnrapckata MKOHOMWKa, cnopeq
ekcnepTute Ha MB® ca BnowaBawata ce pgemorpadcka KapTWHa, Kakto W rofiemuTe
MKOHOMWYECKN 1 coumanin gucbanaHcu Mexagy OTAENHUTE PermoHn B cTpaHaTa.

Ha 06.12.2016 r. MuHucTepcTBoTO Ha huHaHcuTe nybnukyeBa akTyanusvpaHa EceHHaTta
MakpoukoHoMmMyecka nporHos3a*. (*Mlpu u3eomesHemo Ha [posHo3ama ca U3rosi3eaHu
cmamucmudecku OaHHU nybrniukysaHu 0o 28 okmomepu 2016 2., ¢ U3KMYeHUe Ha U3PUYHO
ynomeHamume.) AKTyanu3auusata Ha eceHHaTa nporHo3a Ha MuHMCTEpPCTBO Ha (hmHaHcuTe Ge



HanoxeHa OT nybnukyBaHETO Ha peBM3MpaHuM cepuum OT JdaHHu 3a [lnatexeH ©GanaHc u
HauunoHanHu cmeTkn, cboTBeTHO Ha 17centempu 1 11 oktomepu 2016 T.

CobrnacHo akTyanuampaHaTa e€eCceHHa nporHo3a Ha MO®, ovakBaHMsTa ca KakTo
eBponenckaTa, Taka U amepukaHckaTa MKOHOMMKa da 3abaBAT TeMNOBETE CUM Ha pacTex npes
TekylaTta roguHa. bnaronpmMsTHOTO pasBuTUE NPU pasBMBaLLMTE Ce Nasapu, KakTo U YCKOPEHUETOo
Ha pbcTa Ha BBl Ha CALL we vmaT Bogella ponis 3a OMHaMMKaTa Ha CBETOBHaTa MKOHOMMKA
npe3 2017 r. B cblOTO BpeMe, pa3BUTUETO Ha eBponenckaTa MKOHOMKKa Ce O4vakBa [a OCTaHe
NoTUCHATO, B pe3ynTaT Ha MoBMLIEeHaTa HECUTYPHOCT B pernoHa, cBbp3aHa C reononimMTn4eckoTo
HanpeXxeHne, MUrpaLMoOHHNA NOTOK KbM cTpaHuTe oT EC, edekta oT NpeacTosLwoTo U3nn3aHe Ha
BenukobputaHusa ot Cbro3a u BriolweHaTa MKOHOMMUYECKa U nonmTuyecka cpega B Typuusi.

PeBusnpannte gaHHM 3a MHBECTULMUTE MOKasaxa Mo-rofidMo YBENMYEeHMe Ha 3anacute,
OOKaTO WMHBECTMUMUTE B OCHOBEH KanuTamn ca MNoYTU Ha CbLOTO pPaBHULLE, KAaTO CTOMHOCT U
pearneH pactex. 3a MbpBOTO Nonyroame obLINTE MHBECTULMKM HapacHaxa cbe 7.7 %, HO 3a usnara
roguHa ce odaka 3abaBsiHe Ha pacTexa o 4.1 %. Toea we 6bae CBbp3aHO C OYAKBAHOTO MO-
cnabo HapacTBaHe Ha 3anacuTe W YacTHUTe MHBECTMUMW Npe3 BTOopaTta NonoBMHA Ha roguHara,
KakTO M CbC CMada Ha KanuTanoBuTe pasxoduM Ha MNpaBUTENCTBOTO, KOWTO Ce AbIKM Ha
npeMmnHaBaHeTo KbM HoBaTa duHaHcoBa pamka 2014 r. -2020 r. 3a dmMHaHCMpaHe Ha NporpamMuTe
oT choHgoBeTe Ha EC. MIHBecTUUMUTE B OCHOBEH KanuTan ce ovakBa Aa HapacHat ¢ 0.1 %, koeTo
LLie ce OAbIHKN Ha YaCTHUSA CEKTOop.

PeanHuaT pactex Ha Obnrapckarta nkoHomuka 3a 2016 r. ce oyakBa ga gocturHe 3.2 %,
npu 2.6 % B eceHHaTa nporHo3a. OTHOBO Ce O4YakBa BbTPELIHOTO TbpCeHe (noTpebneHve u
WHBECTULMM) Oa UMa OCHOBEH MPUHOC 3a pacTexa, HO € NOBULLEH U NMPUHOCHT Ha HETHUS U3HOC,
ot 0.6 Ha 1 np.n., nopagu peBM3npaHnTe AaHHK 3a BHOCA.

Mpe3 2017 r. pactexsbT Ha BBIM cnabo we ce 3abaeu o 2.9 %, npu ovakBaHe 3a 2.5 % B
eCeHHaTa nporHo3a. [NpuHOC 3a MO-HUCKUSA pacTex LWe Mma Mno-craboTo BBHLIHO TbPCEHE OT
eBporernckaTa MKOHOMMKa, KOeTO LLe ce oTpa3un B 3abaBsiHe Ha pacTexa Ha mn3Hoca Ao 3.2 %. lNpu
3acuneaHe Ha NoTpebneHneTo N Ha MHBECTULMUTE B OCHOBEH KamnuTarl, pacTeXbT Ha BHOCA Ha
CTOKM M yCrnyrn ce ovakBa ga 6bae manko no-sucok ot 2016 r. n ga gocturHe 2.7 %. B pesynTar,
NPUHOCHT Ha HETHUA M3HOC 3a pacTexa Ha BBl we 6bae 0.4 np.n., KoeTo e no-Hucko ¢ 0.6 np.n. B
cpaBHeHue ¢ 2016 . B

3a nepuoga 2018 r. - 2019 r. ce o4akBa neko yckopsiBaHe Ha pactexa Ha BBl go 3 %.
BbTpelwHOTO TbpceHe Lie Obae BOAELLO, KaKTO MO JNMHMSA Ha noTpebrneHneTto, Taka M Ha
uHBecTUUMMTE. [lO-BUCOKMAT PBCT Ha BBLTPELIHOTO TbPCEHE LWe ce OoTpasu B YCKOPEHO
HapacTBaHe Ha BHOCa, B pe3ynTaT Ha KOETO MPMHOCBLT Ha HETHUS WU3HOC LWEe NpoAbiku Ada
HamansiBa, a B Kpasi Ha NMPOrHO3HUA Nepmoa ce 04akBa NoYTU HYNEB NPUMHOC KbM pacTexa Ha BbBI1.

Mo gaHHM Ha HCW npe3 gekemepu 2016 r. obumMaT nokasaten Ha GusHec knumaTa ocTaea
Ha HMBOTO CM OT npeaxonHus mecel. NogobpeHne Ha cTonaHckaTa KOHKOHKTypa Cce perncrpupa B
NPOMMLLIIEHOCTTA U CTPOUTENCTBOTO, 4OKATO B TbproBusiTta Ha gpebHO 1 cekTopa Ha ycnyrmute ce
OTYMTa MOHWXKEHME.
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CobcTaBHMAT nokasaten ,6u3Hec knMmaT B NPOMULLSIEHOCTTA” HapacTBa C 2.3 MNyHKTa B
CpaBHEHME C HOEMBPMU, KOETO Ce ObJPKN Ha NoA0OPEHNTE OLEHKM N OYaKBaHUSA Ha NPOMULLIIEHUTE
npegnpuemMadn 3a OM3HEC CbCTOSIHMETO Ha npeanpustuaTa.  CoblueBpeMeHHO obave
OCUIypeHoCTTa Ha MPOU3BOACTBOTO C MOPBYKM Ce OLEeHsIBa KaTO JfleKo HamareHa, KOoeTo e
CbMNPOBOAEHO U C MOHMXKXEHN OYaKBaHUSA 3a NPOU3BOACTBEHATa akTMBHOCT Npe3 crneapawuTe Tpu
mMeceua.

HecurypHata wkoHOMUM4YecKa cpefa npoab/bkaBa [a € Han-Cepuo3HUAT npobnem,
3aTpyaHsaBaL, gerHocTTa Ha 46.4 % oT npegnpuaTuaTta.

Mo oOTHOWeEHMe Ha npoJaXHUTE UEeHW B MPOMULUIEHOCTTA Mo-rondma 4YacT oT
MEeHVIKbpUTE NPeABMKAAT 3ana3BaHe Ha TAXHOTO paBHULE Npes creaBalinte Tpu mMeceua.

Mpe3 goekeMBpU CbCTABHUAT NokasaTten ,0M3HeC KnumMaT B CTPOMTENCTBOTO” ce yBenu4yaea
c 1.2 nyHkTa B pe3yntaT Ha OnNaronpuMATHUTE OLEHKM W O4YaKkBaHWS Ha CTPOUTENHUTE
npeanpuemaydn 3a 6M3HeC CbCTOSAHMETO Ha npeanpuaTusaTa. MHeHMaTa MM OTHOCHO HacTosiwarta
CTpOUTENHA aKTMBHOCT, KaKTO W MNPOrHo3MTe MM 3a crejsawure TpyM Meceua ca Cblo Mo-
YMEPEHM.

OcCHOBHWUTE nNpedykM 3a pas3BUTMETO Ha Oum3Heca ocTaBaT CBbp3aHM C HecurypHarta
MKOHOMMYECKa cpeaa M KOHKypeHuuaTa B 6paHLua.

OTHOCHO MpoAaXHUTe LieHW B CTPOUTENCTBOTO OYaKBaHMATA Ha MEHWOKbpuUTe ca Te Aa
ocTaHaTt 6e3 npomsiHa npes criefBalumTe Tpyu Mmeceua.

CbcTaBHMAT NokasaTten ,0M3Hec Knumart B TbproBusita Ha gpebHo” cnaga ¢ 5.2 nyHkTa
CrpsMO NpeaxoAHUsa MeceL, KOeTo Cce AbIDKM Ha BMOLEHNTE OLEHKN M OYaKBaHUSA Ha TbprosuuTe
Ha ApebHOo 3a BU3HecC CbLCTOSAHMETO Ha npeanpuaTuaTa. MNMporHo3uTe nMm 3a obema Ha npogaxoute
N NOPBYKUTE KbM JOCTaBYMLMTE Npe3 CrneaBallnTe TpU Mecela CbLo ca No-pe3epBupaHu.

KoHKypeHumaTa B 6paHLia, HecurypHata MKOHOMUYecKa cpefa U He4oCTaTbYyHOTO TbpCceHe
NpoAbIHKaBaT Aa ca Han-CepnosHuTe hakTopu, 3aTpyAHABALLM OENHOCTTA Ha NpeanpuaTusTa.

Mo oTHOWEHME Ha NpogaXHUTE LieHN npeobnagaBalimMTe OYakBaHUSA Ha TbProBuMTeE ca 3a
3anasBaHe Ha TAXHOTO paBHWLLE Npe3 cnegsawmTe Tpyu Meceua.

lMpe3 gekemBpu CbCTaBHUAT nokasaten ,0u3Hec KnNumaT B CekTopa Ha ycnyrute” ce
noHmwkasa c 1.3 nNyHKTa rmaBHO Mopagu no-HebnaronpuATHUTE OYakBaHMS Ha MEHUOXbpUTE 3a
OM3HeC CbCTOSHMETO Ha NpeanpuaTUATa Npes crieaBawnTe wecT meceua. No-pesepBrpaHu ca u
MHEHWUSITa UM NO OTHOLLUEHME Ha HAaCTOSALOTO U 04aKBAHOTO TbPCEHE Ha YCMyru.

OcCHOBHWUTE nNpedykM 3a pas3BUTMETO Ha Om3Heca ocTaBaT CBbp3aHM C HecurypHarta
MKOHOMMYECKa cpefa WM KOHKypeHuuaTa B OpaHwa, Makap 4Ye npes nocrnegHus Mecel, aHketaTta
perncTpyvpa HamaneHue Ha oTpuuaTenHoTo UM Bb3L4ENCTBUE.

OTHOCHO MpOJ@XHUTE LIEHW B CEKTOpa Ha YyCrnyrute no-ronsMa 4acT OT MEeHUIKbpuTe
npeaswxaaT Te Aa octaHaT 6e3 NnpoMsiHa nNpes creaBawnTe Tpu mecela.

NINXBEH PUCK

JINXBEHUAT pUCK € CBbp3aH C Bb3MOXHMW, €BEHTYarnHW, HEraTMBHM NPOMEHMU B NINXBEHUTE
HMBA, YCTAHOBEHUN OT PUHAHCOBUTE MHCTUTYLUMN Ha Penybnuka bbnrapus.

Ha 08.10.2016 r. YnpaButenHuaT cbBeT Ha ELLB pelun, NMXBEHUAT NPOLEHT NO OCHOBHUTE
onepauum no pedmHaHCUpaHe N NUXBEHUTE NPOLEHTM MO NpefenHoOTO KPeAWUTHO yrecHeHue u
AENO3NTHOTO YynecHeHne Ada ocTaHat HenpoMmeHeHu Ha HuBa oT 0.00 %, 0.25% wn -0.40 %
CbOTBETHO M NPOABbIDKaBa a 04aKkBa, Ye Te e OCTaHaT Ha CeralHUTe UM Ha NO-HUCKN paBHULLA
3a nNpoabipkMTEneH nepuo OT BpemMe U [ocTa cnepf MPUKYBaHETO Ha HETHUTE MOKYMKW Ha
aKTMBKM OT cTpaHa Ha EBpocucTtemarta. YNpaBuUTENHUAT CbBET NOTBbPAN, Y€ MECEYHUTE MOKYMKK
Ha akTueM 3a 80 MnpAa. eBpo ca npeaBuaeHn Aa ce nposexaaT 4o Kpas Ha mapT 2017 r., a npu
HeobX0ANMMOCT U crnef ToBa, HO NPU BCUYKKU CNyyYau OO0 YCTAHOBSIBAHETO Ha TpawmHa KOpeKuus B
TpeHaa Ha MHnaunsaTa, KOMTO Aa CbOTBETCTBa Ha uenta Ha YC Ha ELB 3a nHdnauusTa.

Ha cBoeTo 3acegaHue no napuyHaTa nonutuka, nposefeHo Ha 8 gekemspu 2016 r., C
ornej Ha OCbLUECTBSABAHETO Ha CBOATA Len 3a LeHoBa CTabMMAHOCT YNpaBUTEMNHUAT CbBET Ha
ELIB B3e cneaHuTe peLleHus:

* lLlo ce oTHacs 0o HecTaHOapTHUMTE MEpPKM NO nNapuyHata nonutuka, EBpocuctemaTta we
npoab/hkaBa da M3BbpLUBA MOKYNKM MO nporpamarta 3a 3akynyBaHe Ha aktmeu (APP) cbc
cerawHua Temn ot 80 MnpA. €Bpo MecevyHO Ao kpas Ha mapT 2017 r. OT anpun 2017 r. e
npeaBuOeHO HETHUTE MOKYMKM Ha akTUBM Aa NpOAbIXaT Aa ce npoBexaaTt ¢ MeceyeH obem ot 60
MAp4d. eBpo OO kpasd Ha gekemBpu 2017 r., a npyM HEOGXOOUMOCT M cnep ToBa, HO NPU BCUYKK
cnyyYyanm [O YCTaHOBSABAHETO OT YMNpaBUTENHUS CbBET Ha TpalHa Kopekums B TpeHda Ha



MHdNauuaTa, KOMTO Aa CbOTBETCTBA Ha HeroBaTa uen 3a UHdMnauuaTa. AKO MexXOyBpeMEHHO
nepcnekTMBMTE CTaHaT No-HebnaronpuATHM UnNM UHAHCOBUTE YCNOBMSA HE CbLOTBETCTBAT Ha No-
HaTaTbLUHMSA HanNpegbK KbM YCTOMYMBA KOPEKUMS B TPeHOa Ha WHnauusTa, YnpaBUTENHUAT
CbBeT Bb3HaMepsBa Aa yBenuum pasmepa u/unv npoabimknTenHocTTa Ha nporpamMara.

» 3a fa ce ocurypm Bce Taka rnagkoTo OoCbLLEeCTBABAHE Ha MOKYMKUTE Ha akTUBM OT CTpaHa
Ha EBpocuctemaTta, YNpaBUTENHUAT CbBET B3e pelleHMe aa Kopurmpa napameTtpute Ha APP ot
sHyapu 2017 r., Kakto cneasa: [NMbpBo, MaTypUTETHUAT AManas3oH Ha nporpamMarta 3a MOKYMNKU oT
nyonnyHmMa cektop we 6bae paswmpeH, Kato MUHMMANHUAT OocTaTbyeH CPOK A0 nagexa Ha
JONyCcTUMUTE LIEHHM KHWXa Ce HaManu OT ABe roAvHW Ha efHa roguHa. BTopo, nokynkuTte Ha
LEeHHN KHMXKa no APP, 4nato JOX04HOCT OO najex € Nno-HUcka oT nNuxBeHua npoueHT Ha ELB no
OEeno3nTHOTO yrecHeHne, Wwe 6baaTt paspeLleHun, JoKorato € Heobxoanmo.

* YNpaBUTENHUAT CbLBET B3e pelleHMe Aa He NPOMEHS OCHOBHUTE NIMXBEHU MPOLIEHTU Ha
ELLB n npoabmkaBa ga o4akea, Yye Te We OCTaHaT Ha cerawHUTe UM Ha MO-HUCKU paBHMULLA 3a
NPoabIDKATENEH Nepuog OT BpeMe, a U JocTa cref NPUKOYBAHETO Ha HETHUTE MOKYMKu Ha
aKkTuBW.

OCHOBHUTE NMXBEHU NMpoLUeHTHn, onpeaeneHn ot BHB 3a nepnopa
01.01.2016 r. — 31.12.2016 r. ca:

Anyapm 2016 . 0.01 %
deBpyapu 2016 . 0.00 %
Mapt 2016 T. 0.00 %
Anpun 2016 r. 0.00 %
Man 2016 r. 0.00 %
KOHn 2016 T. 0.00 %
KOnn 2016 r. 0.00 %
Asryct 2016 . 0.00 %
CentemBpu 2016 . 0.00 %
OxktomBpu 2016 T. 0.00 %
Hoemspun 2016 T. 0.00 %
Hekemepn 2016 T. 0.00 %

*UN3TtouHnk:BHB
MHONALMOHEH PUCK

MHMnaunoHHMAT puck npeacraBnsiBa BCeoOLLO NOBULLABAHE HA LleHUTe, Npu KOeTo napurte
ce 06e3UeHST 1 CbLUeCTBYBa BEPOATHOCT OT NOHAcsHe Ha 3aryba oT AoMakMHCTBaTa U oupmuTe.

Mo gaHHM Ha HCWU uHpekcbT Ha noTpebutenckute ueHu 3a oktomBpu 2016 r. cnpsimo
centemBpn 2016 r. e 100.2 %, T.e. MecevHaTa nHdnaums e 0.2 %. NHdnaumaTta oT HayanoTo Ha
rognHata (oktompu 2016 r. cnpsimo gekemepu 2015 r.) e muHyc 0.4 %, a rognwHaTa nHdpnauns
3a oktomBpwu 2016 r. cnpsamo oktompu 2015 r. € muHyc 0.6 %. CpegHoroguiHaTa uHpnaums 3a
nepuoga HoemBpu 2015 - oktompu 2016 r. cnpsimo nepuoga Hoemepu 2014 - oktomspn 2015 . e
MUHycC 0.8 %.

XapMOHU3NPaHUAT WMHOEKC Ha MnoTpebuTenckute ueHn 3a oktomBpyu 2016 r. cnpsiMo
centemBpn 2016 r. e 99.9%, T.e. MeceyHata uHdnaums e muHyc 0.1 %. WHdnaumata ot
Ha4yanoto Ha roguHaTa (oktomBpu 2016 r. cnpamo gekemspu 2015 r.) e muHyc 1.1 %, a
roguwHaTta uHgnaumsa 3a oktomBpu 2016 r. cnpsamo oktomBpu 2015 r. e muHyc 1.0 %.
CpepgHoroguwHaTa nHdnauna 3a nepuoga Hoemepu 2015 - oktomepu 2016 r. cnpsamo nepuoga
HoemBpu 2014 - oktomepu 2015 1. € MuHyc 1.4 %.

MHOekcbT Ha noTpebuTenckute uUeHn 3a HoemBpu 2016 r. cnpsimo oktomBpu 2016 . e
100.0%, T.e. meceyHaTa nHdnauma e 0.0 %. MHdbnaumara oT HadanoTo Ha roguHata (HoemBpw
2016 r. cnpamo gekemepu 2015 r.) e muHyc 0.5 %, a rogmwHaTa uHgnauma 3a Hoemepu 2016 T.
cnpsimo HoemBpu 2015 r. e muHyc 0.5 %. CpegHoroguwHata uHgNauma 3a nepuoga gekemspu
2015 - HoemBpun 2016 r. cnpsimo nepuoaa aekemepu 2014 - Hoemepun 2015 1. € muHyc 0.8 %.



XapMOHU3NPAHUAT MHOEKC Ha noTpebuTencknte ueHn 3a Hoemepu 2016 r. cnpsamo
okTomBpu 2016 r. € 99.9%, T.e. MecevHaTa uHdnaumsa e muHyc 0.1 %. NHdnauymaTa ot HavyanoTo
Ha roguHata (HoemBpu 2016 r. cnpamo gekemspu 2015 r.) e muHyc 1.2 %, a roguwHaTta
nHpnauma 3a HoemBpu 2016 r. cnpamo HoemBpu 2015 r. e muHyc 0.8 %. CpegHorogvwHaTta
WHpNauma 3a nepuoga gekemepu 2015 - HoemBpu 2016 r. cnpsamo nepuoga gekemepu 2014 -
HoemBpu 2015 r. e MuHyc 1.4 %.

MHOekcbT Ha noTpebutenckute ueHn 3a gekemepu 2016 r. cnpamo HoemBpu 2016 T. e
100.6%, T.e. meceyHaTa nHcpnauusa e 0.6 %. NoguwHaTa nHpnaums 3a gekemepu 2016 r. cnpamo
nekemspu 2015 r. e 0.1%. CpegHoroguiwHaTa nHdnaums 3a nepuoga sHyapu - gekemspu 2016 .
cnpsmo nepuopa siHyapw - gekemspu 2015 r. e muHyc 0.8 %.

XapMOHU3NPaHNAT MHOEKC Ha noTpebutenckute ueHM 3a gekemBpu 2016 r. cnpamo
HoemBpun 2016 r. e 100.8 %, T.e. MeceyHaTa uHbnaumsa e 0.8 %. NognwHata nHdpnNaumsa 3a
aekemspn 2016 r. cnpamo gekemspu 2015 r. e muHyc 0.5 %. CpegHoroguwHaTa vHdnauua 3a
nepvoga siHyapw - gekemspu 2016 r. cnpsamo nepuoaa sHyapu - gekemspu 2015 r. e muHyc 1.3 %.

PaanunyHmnar obxeat Ha WML un XWUML wn cboTBETHO pasnuyHata CTpykTypa Ha
noTpebneHneTo ca NpuyMHa 3a pasnMYHUTE CTOMHOCTM Ha ABaTa UHAeKca.

CbrnacHo akTyanuaupaHata eceHHaTa nporHo3a Ha MuHUCTEepCcTBO Ha (UHaAHCUTE,
nybnunkyeaHa Ha 06.12.2016 r., npe3 2016 r. roauwHKUST TEMN Ha MHNauus octaBa OTpULATENEH,
KaTo oTyMTa M3BECTHO YCKOpPEHMEe Mnpe3 MbpBOTO NOMyrogve Haw-Beye Mo JNIMHUA Ha cnaja B
LEeHUTEe Ha eHEePrunHUTE CTOKN MU XpaHUTE M MOEBTMHSABAHE Ha KOMYHMKaUWOHHUTe ycnyru. Mpes
netHuTe meceum obave gednaumsaTta B ctpaHaTta ce 3abaBsa CbLLECTBEHO M OCTaBa Ha HMBO OT 1.1
% Ha rogunwHa 6asa B nepuoga onmn-centemsepu.

Tekywata OUHaAMMKA M OYaKBAHMA 3a MEXOYHApOOHWUTE LEHM Ha CypOBWHWUTE AaBat
OCHOBaHMS fa ce o4akea, Ye oTpuuaTtenHara nHdraums B cTpaHaTta e Npoabikun ga ce 3abaes
00 -0.2 % B kpasi Ha 2016 r. CpegHo 3a rogmHaTta obwmat XUIL ce ovakBa ga otyeTe NoHMKeHne
ot 1.2 %, npensua Bucokata gednauus B nepmoga anpun-man 2016 r.

HatpynaHata uHdnaums B kpas Ha 2017 r. we ce yckopu o 1.2 %, kato oTpuuarteneH
NMPUHOC Ce O4YakBa €AMHCTBEHO MO IIMHMS Ha MPOAbIKAaBALLO, Makap U C MO-HUCBbK TeMm,
NoeBTUHsIBAHE Ha MOTpebuTenckute CTOKM C AbnrotpaeH xapaktep. OcTaHanuTe OCHOBHU
komnoHeHTN Ha XWUML, we otyeTat mockbnBaHe Mpu AOrMycKkaHe 3a MO-BMCOKU MeXAyHapOAaHW
LEHM Ha neTporna M HEEHEeprmmHUTE CYpPOBUHU W HapacTBaHE Ha BbLTPELWHOTO TbpCEHE.
CpeaHorogMLHOTO NoBULLEHME Ha obWmAT nHaekc npes 2017 r. ce ovakBa ga 6vaoe 1.1 %, a B
nepmopa 2018-2019 r. undbnaumsTa Lie ce ycKopu o 1.5-1.7 %.

UHdnaunsaTa 3a nepmoaa 01.01.2016 r. — 31.12.2016 r. e cnegHara:

Anyapu 2016 r. 0.00 %
®eBpyapu 2016 . -0.3%
MapT 2016 T. -0.7%
Anpun 2016 r. 0.00 %
Man 2016 . 0.00 %
HKOHn 2016 T. -0.1%
KOnu 2016 . 1.00 %
ABryct 2016 . 0.00 %
Centemspu 2016 T. -0.5%
OxktomBpu 2016 T. 0.2 %
Hoemspun 2016 T. 0.00 %
OekemBpu 2016 T. 0.6 %

*N3TouHnK:HCU

Cnopen npegBapuTenHata oueHka Ha EBpocTtaT rogvwHaTa mHgnauus B eBpO30HaTa,
namepeHa 4dpes XUrMLU, ce nosuwasa go 0,6 % npe3 HoemBpu 2016 r. cnpsmo 0,5 % npes
oktomepu n 0,4 % npes3 cenTemBpun, KOETO A0 ronsiMa CTeneH oTpassBa NoBULLEHME Ha roguLHaTa
WMHNaumMa nNpu eHeproHocuTenuTe, Makap BCe OWwe [a HAMa Mpu3Haunm 3a M3paseH Bb3Xoasly
TpeHa Ha 6asucHaTa uHdnauus.

B 6boelle, Bb3 OCHOBA Ha TEKyLUMTE LIEHW Ha NETPOSNHWUTE (PYbPCU, MMa BEPOATHOCT



obuwaTta MHdnaumsa ga ce yBenuum 3HauuTenHo npes3 gekemepu 2016 r. — anyapu 2017 r., go
paeHuLle Hag 1 %, rmaBHO BCrieAcTBME Ha 6a30BU eddeKTU NpU rOAULLIHOTO N3MEHEHNE Ha LieHNTe
Ha eHeproHoCUTENnTE.

Cnopen MakpOMKOHOMMWYECKMTE MPOrHO3M 3a eBpo3oHaTa Ha  eKkcrneptute  oT
EBpocuctemarta ot aekemepu 2016 r. roguwHaTta XUML nHdpnaumna ce npegewxkaa ga 6vae 0,2%
npes 2016 r., 1,3% npe3 2017 r., 1,5% npe3 2018 r. n 1,7% npes 2019 r. MNporHosata 3a XU,
MHdNaumMsaTa e B ob6WM NUHUKM 6e3 NpoMsiHa ChpsSMO MaKpPOMKOHOMWYECKUTE MPOrHO3N Ha
ekcneptute B ELIB oT centemepu 2016 .

NOJINTUYECKUN PUCK

MoNUTUYECKNAT pPUCK € BEepPOATHOCTTa OT CMsHa Ha [1paBUTENCTBOTO, UM OT BHe3anHa
npoMsiHa B HeroBata MOMUTUKA, OT Bb3HWKBAHE HA BbTPELUHOMOMUTUYECKM CbTPEeCceHnsa u
HebnaronpuaTHM MPOMEHN B CTOMAHCKOTO 3aKOHOAATENCTBO, B pe3ynTaT Ha KoeTo cpefaTta, B
KOATO onepupaT MeCTHUTE CTOMaHCKM CybekTu Aa ce NPOMEHW HeraTUBHO, a MHBECTUTOpUTE Ada
noHecar 3aryom.

B HaumoHaneH nnaH, Ha 14 HoemBpu 2016 r. lNMpemuepbT Bonko BbopucoB BHece B
HapogHoTo cbbpaHue octaBka Ha npasuTenctsoto. Cnen npveMaHe Ha nogageHaTa ocTtaBka OT
napnameHta Ha 16 HoemBpu 2016 r., TpUTe HeycnewHM OnuTa 3a CbCTaBsAHE Ha HOBO
NpaBUTENCTBO B paMKUTE Ha AEWCTBALLMS MapfaMeHT M OTKasbT Ha Npe3ngeHTa Aa HasHauu
cnyxebHO nNpaBWTENCTBO, MONMUTUYECKMAT PUCK 3a Bbnrapus ce cBbp3Ba C Bb3MOXHOCTTA 3a
BbTPELLHO fecTabunuanpaHe Ha ObpxaBaTa B Mepuoda Ha opraHusvpaHe n npoBexgaHe Ha
NpeACpPOYHN NapnaMmeHTapHu n3dopu.

MonuTnyecknTe puckoBe 3a bbnrapvs B mexagyHapogeH nraH ca CBbp3aHW C noetute
QHTFAXXMMEHTUTE 3a OCbLLECTBSABAHE Ha CEPUO3HU CTPYKTYPHU pedhopMn B CTpaHaTa B Ka4eCTBOTO
M Ha paBHOMnpaBeH uneH Ha EC, noBuwaBaHe Ha coumanHata CTabuIHOCT OrpaHu4aBaHe Ha
HeedpeKTMBHUTE pa3xoaun, OT eAHa CTpaHa, KakTo MU CbC CunHata gectabunusaums Ha cTpaHute oT
Bnunskna n3Tok, 3avectaBallmTe 3annaxm oT TePOPUCTUYHN aTeHTaTu B EBpona, 6exaHCku BbITHU
N HECTaOWMHOCT Ha KNOYOBW CTpaHW B HenocpeacTBeHa 6nunsoct oo bvnrapus.

OcHoBHMAT u3Bod B goknag 3a bwnrapusi Ha Economist Inteligence Unit (EIU) e, ue
BbNpekn duckanHute nogobpeHns npes nepuoga sHyapu - aBrycT creg nporpeca B
KoHconuaauuaTa npe3 2015 r. ca Hanuue HAKOW puckoBe 3a bOoaxkeTa Ha bbnrapus npes 2016-17
r., NpousTu4awmn oT npobnemu B eHeprunHusa cektop. lpuumHaTa, BLNPEKU CHWMKaBaHETO Ha
peduvunta B CcekTopa BcreacteMe Ha pedopmute npe3 2015 r. e dakTbT, 4Ye npes3 HHu
MexayHapoaHusaTt apbutpaxeH cbg pewun HEK ga nnatm 550 mMnH. eBpo Ha pyckaTta
LATOMCTpOMEKCnopT" 3apagu peweHnMeTo Ha bbnrapus ga ce oTkaxe oOT npoekta 3a AEL
.DeneHe’. Bbnpekn 4e KoMMNeHcaumaTa € camo MOoJfioBUHATa OT ToBa, KoeTo Pycusa ucka, TS
npegcraensiBa 3HadnTenHa cyma 3a ¢umHaHcoBo 3atpygHeHata HEK u BeposATHO we Tpsbea
duHaHcupaHe oT nybnmyHu doHgose. OcHoBHaTa nporHo3a Ha Economist Inteligence Unit (EIU)
e, Ye dmuckanHata KoHconuaaumsa e NpoAabimkM Aa HagMyHaBa Lenute Ha NpaBUTENCTBOTO B
CpeaHOCPOYEH MnnaH.

Bbnrapus, kakTo n gpyrute gbpxaeu — uneHkn Ha EC oT pernmoHa, npogbikaBa ga 6bae
CEpUO3HO 3acerHarta oT o6LLo eBponenckmst NpobremM ¢ MHTEH3NBHUS BeXxaHCKU NOTOK OT bnuskns
N3TOK.

Cnen 3acepaHneto Ha Esponenickns cbBer B bBpatmcnasa Ha 16.09.2016 .
MpeacenatensaTt Ha EBponenckaTta komucusa Xan-Knog KOHkep 065BuM, Ye EBponencknaT cbios e
npegoctasm 160 MnNH. eBpo Ha bbnrapmsa 3a ynpaBneHve Ha rpaHvuuTe U NpeoponsiBaHe Ha
MurpaumoHHaTa kpusa. lNomowta 3a cTpaHaTa H1 ce oyakBa Aa 6bae uannarteHa Ha ABa TpaHLa.
EBponericknat cbeeT e pewun 108 mnH. eBpo ga 6baaTt OTAycHATU NbpBOHAYarHO 3a HyXauTe
Ha Bbbnrapus, kaTo LenTa e Tasu cyma ga gocturdHe 160 MnH. eBpo, KakBOTO € BMno uckaHeTo Ha
Obnrapckusi npemuep.

Opyrn dakTopn, KOUTO CbLLO BMAAT HA TO3U PUCK, Ca €BEHTyasrHMTE 3akoHOOaTesHM
NPOMEHU M B YAaCTHOCT Te3U, KOUTO KacadT CTONAHCKUSA N MHBECTULNOHHUSA KNuMaT B CTpaHaTa.

BAJNTYTEH PUCK

EkcnosnumaTta KbM BanyTHUS PUCK NpeacTaBnsiBa 3aBMCUMMOCTTA W edekTuTe oT
N3MEHEeHNeTO Ha BanyTHUTe kypcoBe. CUCTEMATUYHMAT BanyTeH PUCK € BeposiTHOCTTa OT
eBeHTyarnHa npomsiHa Ha BamnyTHUS PeXWUM Ha cTpaHaTa (BanyTeH 6opa), koeTo 61 JoBeno unm ao
obe3LeHsIBaHe Ha NneBa UK 4o NockbrnBaHe Ha NeBa CnpsiMO YyXKAECTPaHHUTE BanyTy.



BanyTHMAT puyck e nma BNvSHUS BbPXy KOMMaHMK, MMaLLM nasapHu gsnoee, nnawiaHudara
Ha KOMTO Cce W3BbpLIBAT BbLB BanyTta, pasfMyHa OT fieBa U €eBPOTO. Tbil KaTo CbrNacHoO
OEeNCcTBaWOTO 3aKOHOOATENCTBO B CTpaHaTta Obnrapckusit neeB € dUKCUMpaH KbM €BpPOTO B
cboTHoweHne EUR 1 = BGN 1.95583, a bwnrapckata HapogHa 6aHka e gibXHa ga nogbpxa
HUBO Ha HGbNrapckuTe neBoBe B 0OpbLLEHME, PAaBHO Ha BanyTHUTE pe3epBu Ha BaHkaTa, pUCKbT OT
obe3ueHsiBaHe Ha neBa CNpsiMO  eBponenckata BanyTa € MWHMManeH U ce CbCTOM BbB
€BEeHTyanHoO NpPeAcpoYHO MpemaxBaHe Ha BanyTHMA Oopg B cTpaHata. Ha T1o3am etan ToBa
narnexga mManko BeposATHO, Tbi KaTO O4YakBaHWUSTaA ca BanyTHUAT 6opa ga 6baoe OTMEHeEH npu
npuemMaHeTo Ha eBpoTOo B bbnrapusa 3a oduunanHa nnatexHa eanHuua.

TeopeTuyHo, BanyTHUAT pUCK B1 MOrbi Aa ce NoBuLWK, KoraTto bbnrapus ce NpucbeauHN Kbm
BTOpUSA eTan Ha EBponerickua BanyteH Mexanmsbm (ERM I). ToBa e pexum, B KOATO CcTpaHaTta
TpsibBa ga noaabpka BanyTHUSA KypC CNPSMO €BPOTO B rpaHuumTe Ha +/-15% cnpsamo LeHTpaneH
naputetr. Ha npakTuka, BCMYKM ObpPXKaBW, KOUTO MOHACTOAWEM ca B TO3M MexaHusbM (HaHus,
Ectonus, Kunwp, Jlutea, Jlateua, Manta), ca ceugetenu Ha konebaHusi, KOMTO ca CbLLECTBEHO MO-
Marnku ot nossonexHnte +15%.

®duKCUpaHMAT KypC Ha neBa KbM €BPOTO He envMuHMpa 3a GbnrapckaTta BanyTta pucka ot
HeGnaronpuaTHNU OBWXEHUA Ha Kypca Ha €BpOTO CMpsIMO OPYrUTE OCHOBHM BanyTu (LLaTCKu
gonap, 6puTaHckn nayHg, Wweenuapckn paHk) Ha MexgyHapogHute oMHaHCOBM nas3apu, HO KbM
HaCTOALWMNA MOMEHT APY>KECTBOTO HE CYMTA, Y€ TakbB pUCK BN BMN CbLLECTBEH MO OTHOLIEHME Ha
aenHocTtTa my. [pyXecTBoTO MOXe Aa 6baaT 3acerHaTto OT BanyTHUSA PUCK B 3aBMCUMOCT OT BUAa
Ha BanyTaTta Ha NapuMyHUTE NOCTBLMNIEHMS M OT BUAA Ha BanyTata Ha NOTEeHUManHWTEe 3aemMu Ha
OPYXeCTBOTO.

JINKBUAEH PUCK

MNposIBNEHNETO Ha NUKBMOHUS PUCK MO OTHOLUEHWE Ha APYXKEeCTBOTO Ce CBbp3Ba C
Bb3MOXHOCTTa 3a NUnca Ha HaBpeMEeHHU U/MNn JOCTaTbYHW HaNWYHW CpeacTBa 3a nocpellaHe Ha
BCUYKM TEKYLLM 3aabIKeHUsi. To3M pUCK MOXe Aa HacTbMu, KaKTo Mpu 3HaYUTenHo 3abaBsiHe Ha
nnaliaHuaTa OT CTpaHa Ha ONTbXHULMTE Ha APY)KECTBOTO, Taka U NpU He A0CTaTbYyHO ePEKTUBHO
ynpaereHne Ha NapuyHUTe NOTOUM OT AENHOCTTa Ha ApPYKEeCTBOTO.

HECUCTEMATUYHU PUCKOBE

3ABUCUMOCT OT APYI' MHOYCTPUAIIHU CETMEHTHU

Mpon3BoACTBOTO M NOTPeONeHMeTo Ha npodecuoHanHn enekTpoypeau € B CcunHa
3aBWCUMOCT OT pas3BUTUETO M (PaKTOpPUTE, KOUTO MY BIIMAAT HA APYrM TPU MHOYCTPUAIIHU CEerMeHTa
- 6MTOBO M OM3HEC CTPOMTENCTBO, OMTOBM U MPOPECUOHANHU PEMOHTU, HEABMKMMU UMOTW.
3aTpygHeHaTa MKOHOMUYecka 06CTaHOBKa B CTpaHaTa MPUHyAM ronisima yacT OT NpeanpuaTusiTa,
onepupaLiy B Te3n TpU CEKTOpa Ha MKOHOMMKATa A HaManaT CBOWUTE OonepaTuMBHM pa3xoau 1 ga
CbKpaTAT YacT OT CRYXUTENNUTE CW.

MpoAbmkaBaLlOTO CBUBAHE HA OEWHOCTUTE B TE3M CEKTOpPM 3aKOHOMEPHO 6u [OBENo Ao
CBMBaHe Ha camusi oTpacbnl MawwuHoctpoeHe, B kouto CIMAPKWM ENTOC AL passuBa
NpoM3BOACTBOTO CU. Tasn TeHOEHUNS Kpue 3HaYMTENEH PUCK, JOKOMKOTO ChbllaTta He MOXe Aa ce
KOMMEeHcMpa CbC 3aCUIeH U3HOC Ha MAaLLMHOCTPOUTENHA NPOAYKUUSI.

NOBUUWABAHE HA UEHUTE HA EHEPITOHOCWUTEJNIUTE, TOPUBATA, TPAHCIOPTA,
NOCTOAHHUTE PA3XOOU

YBenuvyaBaHeTO Ha LeHaTa Ha efl. eHeprnata 3a NPOMULLMIEHN HYXXOM HAMA Oa OKaxe
HeraTMBeH eeKT BbpXy (PUHAHCOBOTO M onepaTtuBHOTO cbeToAHMe Ha CIMAPKU EJITOC ALl , Tbi
KaTo OpYXeCTBOTO He reHepupa pa3xoam 3a en. eHeprus B 0cCOBeHo ronsam pasmep.

3ABUCUMOCT HA APYXECTBOTO OT ANCTPUBYTOPU, AOCTABYULIN KITMEHTH




EMUTEHTLT uM3Haca npoaykumsaATa cu B noBeve oT 70 AbpxaBM M He CblUeCcTByBa
KOHLeHTpaunst Ha npoaaxobuTe No OTHOLIEHME Ha eauH unu rpyna knneHtu. Cb3gageHa e wupoka
ANCTpnbyTopcKka Mpexa KaTo camMo Ha TeputopusiTa Ha cTpaHaTa Te ca Hag 15.

He cbuwecTtByBa 3aBucnmocT Ha CIMAPKN ENITOC ALl n no OoTHOLWEHME Ha SOCTaBuYnLM, Tbi
KaTo [OCTaBKATE Ha CYpPOBUHWM W MaTepuann ce Wu3BbpLUBAT OT MHOXECTBO [OCTaBYMLM.
[pyXecTBOTO OcurypsiBa HernpekbCHaTOCTTa W He3aBUMCMMOCTTa Ha npoueca 4pe3 mn3bop Ha
HSIKONKO JOCTaBYMKa 3a efHa M Ccblya cypoBuHa. Han ronemu gocrtaBumum Ha [pyXeCcTBOTO CbC
CbOTBETHUA MPOLEHT OT obwuTte cypoBuHM KM mMatepuann ca Okto 7-9 %, Albis Plastik 3 %,
Hellenic Cables E.A. 3 %, NSK Polska SP Zoo 3 %, Schunk 2 %, Reich GmbH 2 %, Marquardt 2
%, Schmolz + Bickenbach 2 %.

3ABUCUMOCT OT MNATEHTW, INLIEH3W, CEPTU®UKATHU

CIMNAPKWM ENNTOC ALl e eaNHCTBEHUAT NPOU3BOAUTEN HA ENTEKTPOUHCTPYMEHTU B Bbnrapus.
MpogykToBaTta CTpykTypa Ha emuTteHTa obxBawa okono 100 Buga npodecnoHanHm
€MNEeKTPONHCTPYMEHTU, BKIMIOYUTENHO pasnuyHmn mogudumkaumm Ha 6opmalumHm, dpesmn n TPUOoH

Mpon3BOACTBEHUAT MPOLIEC HA OPYXKECTBOTO BKOYBA MexaHuyHa obpaboTka, neeHe Ha
naactmMacu U MeTanHu chnnasu, NMPOM3BOLCTBO Ha enekTpoABuUraTeny U MOHTaX, KaTo Cbluus e
00eKT Ha CTpOr KOHTPOS 3a Ka4eCTBO U KOHTPOM OTHOCHO €BEHTYyaslHO 3aMbpCsiBaHe Ha OKoMnHaTta
cpena.

CMNAPKN ENTOC AL nputexaBa ceptudumkat ISO 9001, KOWTO rapaHTupa CBETOBEH
cTaHAapT 3a KOHTPOM Ha KayeCTBO M PECNEKTUBHO YBaXXEHNE KbM KMMEHTA.

B ka4yecTBOTO CM Ha NPOM3BOAUTEN U BHOCUTEN Ha €neKTpoypeaun, YMeTo npousBoACTBO €
CBbP3aHO C OMacHW 3a OKoNHaTa cpeda oTrnaabum OT YepHu 1 uBeTHU metanu, CIMAPKU ENTOC
ALl oToens N3KNYMTENHO BHMMaHWE 1 Ha Ge3onacHOCTTa Ha Tpyda M Ona3BaHEeTO Ha OKofHaTa
cpefa, aTecTar 3a KoeTo ca nony4yeHute ceptucdmkatn OHSAS 18001 n ISO 14001.

MpnoobueaHeTo M Ha TpuTe cepTudmkaTa e 4OOPOBOSTHO KaTO CEPTUMULIMPAHETO € 3a CPOK
OT 3 roguHu, crieq KOeTo LpYXEeCTBOTO MOAMexu Ha oauT 3a npecepTtudumumpane. OcseH
OONBITHATENHUTE Pa3xoan Mo U3BBLPLUBAHETO HA MEXAMHHUTE OOMTM 3a OLIEHKa 3a CbOTBETCTBME
U3BbpPLUBAHN OT cepTuhmLmMpalllata KoMnaHus, CbLLEeCTBYBa U pUcka KOHKpEeTHUSA cepTudmkat ga
He 6bae NOOHOBEH Nopagw furca Ha CbOTBETCTBME CbC 3alTIOXXEHUTE CTaHOapTu.

Bbnpekn ToBa, OT no3vumsdiTa Ha CBETOBHOM3BECTEH MPOM3BOAMTEN U WMHOBATOP,
pbkoBoacTBoTo Ha CIMAPKU EJITOC ALl nma oCHOBaHUS ga cyuTa, Ye e gokasano cnocobHocTtTa
Cn pa noaabpXka KavyecTBOTO Ha MNpPOAYKTUTE CU Ha BUCOKO HUBO, KaKTO WM couuanHara u
KoprnopaTMBHaTa CU aHraXXMpaHOCT KbM BBbMNPOCUMTE MO OMa3BaHETO Ha OKOoNHaTa cpefa, nopagu
KOETO He CbllecTByBa puUCK Aa He 6bae NOAHOBEH HSAKOW OT MpUTEXaBaHUTE OT eMUTEeHTa
cepTudukaTu.

EKONNOr'M4YEH PUCK

MpounseoacteeHmsT npouec Ha CIMAPKW ENNTOC e obekT Ha CTpor KOHTpON 3a Ka4yecTBo,
CbOTBETCTBUE C HOPMATUBHUTE M3UCKBAHUSA N NMPEBEHLMS OTHOCHO €BEHTYanHoO 3ambpcsaBaHe Ha
okonHata cpega. [Mpou3BOACTBEHUAT npouec BKMNOYBaA MexaHuyHa obpaboTka, neeHe Ha
nnactMacu n MeTanHu crnnasun, NPOM3BOACTBO Ha enekTpoaBuraTen 1 MOHTaxX, kKaTo Bcska dasa
€ CBbp3aHa C MpPOM3BOACTBO W OTAENsiHE Ha onacHM 3a OKonHata cpeja oTnagbuu. 3a ga
KOMMNeHcuMpa BMAUSHUETO Ha MPOM3BOACTBEHaTa CU AEWHOCT Bbpxy okonHata cpepa CIAPKU
ENTOC Al e HanpaBwWio NOCTLKK 1 € Buno ycnewHo cepTudmumnpaHo ¢ asa oT cepTudmkatmte
B cdepaTa Ha oOnasBaHETO Ha OKoOfNHaTa cpeda, KOMTO ca C Han-rondamo MexayHapoaHo
npusHaHne OHSAS 18001 n ISO 14001.

[pyxecTBOTO, KaTO NPOM3BOANTEN N BHOCUTEN Ha €MNEKTPUYECKO U eNeKTPOHHO obopyaBaHe
(EEO) manbnHsiBa 3agbimkeHMaTa cu 3a cbOupaHe, NMOBTOPHO M3MNOSi3BaHe, OMOf30TBOPsiIBaHE U
peuunknmpaHe Ha uanaano ot ynotpeba EEO (MYEEO) ypes ckntoveHusa Ha 01.09.2006 r. gorosop
¢ ,ExobynTtex" ALl - opraHmMsauusa no ononsoTeopsiBaHe Ha MYEEO, nputexasalia paspelueHue,
nsgageHo no pefa Ha 3akoHa 3a ynpasrieHne Ha oTnagbumTe.

[pyXeCcTBOTO MMa CKNYeHW JoroBopu 3a npogaxba Ha oTnagbuUM OT YEpPHU U LIBETHU
MeTanu, BTOPUYHU CYpOBWUHK, OTpaboTeHo macno ¢ uen npepaboTka M Onon3oTBOPSABAHETO MM
KaTo OTnaabLuM, KaKTO M CKMYEH OOroBOp 3a MOeMaHe Ha 3agblihKeHue Mo ynpaeBneHue Ha



oTnagbumTe oT onakoeku ¢ ,Ekonak Bwnrapus" AL, rp. Codus, KONTO € CKIYEH BbB Bpb3ka C
U3NbMHEHNe Ha 3agbiikeHusiTa Ha [pyXeCcTBOTO KaTo npousBoguTen W/MNu BHOCUTEM, KOWTO
nycka Ha nasapa B CTpaHaTa OnakoBaHMW CTOKM.

4. UHOPOPMALIUA 3A CKNOYEHWU IFOJIEMU COENKW MEXAOY CBBLP3AHU JIWLA MPE3

2016 T.

CBbp3aHo nuue

Bua cBbp3aHoCT

Caoenku

CNAPKM TPYM AL

MaxoputapeH cobCTBEHUNK

[Mokynka Ha ycrnyru

CNAPKW ALl, T'P. PYCE

O6w, maxxoputapeH
cobcteHuk CMAPKU TPYT

All

Mpooaxba Ha
eNeKTPONHCTPYMEHTH

SG LOGISTICS LIMITED

O6w, maxxoputapeH
cobcteHunk CMAPKU TPYT

AL

Mpooaxba Ha
eNeKTPONHCTPYMEHTM

CMNAPKW TPENONHI
EOCQON

100% AbLUEPHO OpYKECTBO

Mpooaxba Ha
eNeKTPONHCTPYMEHTM

SPARKY Power Tools
GmbH

100% AbLEepHO OPYXECTBO
Ha CMAPKW TPEMOWNHI
EOOA

MoKynka Ha CypoOBMHU K
MaTepuanu; npogaxota Ha
KOMIMOHEHTM 3a
€NEKTPOUHCTPYMEHTHU
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Hukonan Kbntos
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Mwupocnasa BvneBa

/rnaBeH cyeToBOAUTEN/




