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SPARKY

MosicHeHuA KbMm nHanBunayanHusA (*)VIHaHCOB oT4yeT

1. TpeameT Ha AeMHOCT u obwa nHdopmaumsa

CMNAPKW EJTTOC ALl e peructpupaHo akLMOHEepHO ApYXeCcTBO CbC cedanuue rp. Jlosey, yn. Kybpat
Ne 9 wm c npegMeT Ha [OEWHOCT: Hay4HO-MPUMOXKHA, MPOEKTO-KOHCTPYKTOPCKa, TbProBCKa,
nocpegHuyecka, npeacTaBmMTenHa U NpoM3BOACTBEHA AEMHOCT B 06nacTTa Ha eNeKTPOMHCTPYMEHTU U
ABuraTenu 3a enekTpoOMHCTPYMEHTU, CreLmaniu MHCTPYMEHTU U KONEKTOPMU.

AKUMOHEPHUAT KkanuTan Ha  gpyxectBoto e 39985 608 nB., pasnpegeneH B 39 985608 6p.
00nKHOBEHM, Be3Hann4yHn akumm ¢ npaeo Ha 1 rmac B OOwWoTo cbbpaHMe Ha akuMoHepuTe, BCsika C
HomuHarnHa ctonHocT 1 nB. OcHoBeH akumoHep e CIMAPKU TPYT1 ALl cbe 87,22%, apyrv topuanyecku
nuua — 8.82%, msmyeckn nuua — 3.96%.

CIMAPKW ENTOC ALl uma aBycTeneHHa cuctemMa Ha ynpasreHue, cbCToswa ce oT HagsopeH cbBeT 1
YnpasuteneH cbeeT. KM 31.12.2017 r. [pyxecTBOTO MMa OYHKUMOHNPALL, OAUTEH KOMUTET C YNEeHoBe
EnucaseTta Muxaiinosa n TemeHyxka CTosHoBa 1 npeaceaaten Mopaan KapabuHos.

Kbm 31.12.2017 r. OpyxectBOTO MMa 691 gywm nepcoHan.

YneHoBeTe Ha HaA30pPHUA CbBET ca:
CraHucnas lNeTkoB

[onHo Neoprues MNeTpoBCKU

EBrenn Muxannos

UneHoBeTe Ha ynpaBUTeJIHUA CbLBET ca:
Metbp BabypkoB

AHaTtonui MeBaHoB

Mupocnas KanoHkuH

MapuH Kykos

Benuuko lNewnkoB

Metbp JlyoHes

LiBeTenuH MBaHoB

2. OcHoBa 3a U3roTBsiHe Ha nHanBmnayanHua (*)VIHaHCOB oT4eT

HauBugyanHuaT ouHaHCOB OTYeT Ha [pyXeCTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapoaHute
cTaHgapTM 3a uHaHcoBo oTyntaHe (MC®O), paspaboteHn wu nybnukyBaHu oT CbBeTa Mo
MexayHapoaHu cdyetoBogHu ctaHgaptu (CMCC) m npuetun ot EBponenickus cwios (EC). Mo cmucbna
Ha naparpad 1, Touka 8 oT JonbnHUTENHUTE pa3nopeabu Ha 3akoHa 3a CHETOBOACTBOTO, NPUSOXMM B
Bbbnrapus, TepmuHbT ,MC®O, npuetn ot EC* npegcrasnasar MexayHapoaHUTE CYETOBOAHMU
ctaHgaptu (MCC), npuetu B cboTtBeTcTBME ¢ PernameHT (EO) 1606/2002 Ha EBponeicknsa napnameHT
n Ha CbBeTa.

MHaonBmayanHuaT ouHaHCOB OTYET € CbCTaBeH B Obnrapcku nesa, KOeTo e oyHKUMOoHanHaTa Banyra
Ha [pyxectBoTto. Bcmykm cymm ca npegctaBeHn B xunagu nesa (‘000 nB.) (BKHOYMTENHO
cpaBHMTENHaTa nHgpopmaums 3a 2016 r.), OCBEH aKo HE € MOCOYEHO APYro.

OpyXecTBOTO CbCTaBA W KOHcoNMuauMpaH UHaAHCOB OTYeT B CbOTBETCTBME C MexayHapogHuTe
ctaHgaptTu 3a d¢uHaHcoBo oT4ymTaHe (MCPQO), paspaboreHn wn nybnukyBaHnm ot CbBeTta no
MexayHapoaHu cyeTtoBogHu ctaHgaptu (CMCC) mn npuetn ot Esponerickus cbio3 (EC). B Hero
MHBECTULMUTE B ObLUEPHU NPEeanpuaTMs ca OTYETEeHW M OnoBecTeHu B cboTeBeTcTBue ¢ MCC 27
»KoHCconuanpaHu n nHanemayanHn pyHaHcoBU oT4eT .

3. TlpomeHun B cyeTOBOAHATa NONMUTUKA
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3.1.HoBu cTtaHAapTH, N3MeHeHUs1 n pasfacHeHust KbM MC®O, Kouto ca Bne3nu B cuna ot 1
fAHyapu 2017 r.

[pyXeCTBOTO € MNpuUnoXuno cnegHnTe HOBWU CTaHAapTW, M3MEHEeHUs U passicHeHuss kbm MCOO,
paspaboteHn u nybnukysaHn ot CbBeTa MO MexayHapoOHW CHETOBOOHW CTaHAapTh, KOMTO ca
3a4bIKUTENHM 3a MpunaraHe OT roAuvliHWS nepuopg, 3anousall Ha 1 aHyapu 2017 r., HO HAMaT
CblUecTBeH edeKT OT npunaraHeTo UM BbpPXy PUHAHCOBUS pesynTat U (PMHAHCOBOTO CbCTOSHWE Ha
OpyxecTtBoTo:

MCC 7 ,,OTt4yeTn 3a napmyHuTe notoun” (u3ameHeH) B cuna ot 1 siHyapm 2017 r., npuet ot EC
MCC 12 , JaHbum BbpXy Aoxoaa” (uameHeH) B cuna ot 1 siHyapum 2017 r., npuet ot EC

FoavwHn noaobpeHna Ha MCPO 2014-2016 r. - MCPO 12 “OnoBecTABaHe Ha AANOBU y4acTusi B
Apyrv npeanpusaTua’, Bce owe He ca npuetu ot EC

3.2.CtaHpapT4, U3MEHEeHUs1 U pa3fiCHeHUs, KOMTO BCe OLle He ca BNe3nu B cuna u He ce
npunaraTt oT no-paHHa aarta ot [lpyXecTBoTO

CnegHuTe HOBUW CTaHOApTW, M3MEHEHMS N Pa3siCHEHUA KbM CbLLECTBYBalM Beye CTaHAapTu ca
nybnukyBaHu, HO He ca BNe3nu B cura 3a pyHaHcoBaTa roguHa, 3ano4vsaiwla Ha 1 aHyapu 2016 r. 1 He
ca Gunu NpunoXeHu oT No-paHHa gaTa oT [pyKecTBOTO:

MC®O 2 ,lMnawaHe Ha 6a3aTa Ha akuun” (M3meHeH) B cuna ot 1 AaHyapm 2018 r., Bce owe He e
npuet oT EC

M3ameHeHneTo nosicHsaBa 6asaTta 3a oueHsiBaHe Ha cAenku Ha 6asata Ha akumu, ypexaaHu ¢ napuydHu
cpefcTBa 1 Ypes n3gaBaHe Ha MHCTPYMEHTU Ha COBCTBEHMS KanuTar, KakTo U CYETOBOAHOTO OTYMTaHe
Ha MPOMEHU Ha Bb3HArPaXAEHWETO OT MNpedoCTaBsHE Ha MapuyHWM CPeacTBa B M3gaBaHe Ha
WNHCTPYMEHTW Ha COBCTBEHMSA KanuTan.

MC®O 9 ,,®uHaHCOBM MHCTPYMeHTU” B cuna ot 1 sinyapu 2018 r., npuet ot EC

MC®PO 9 ,,®uHAHCOBM MHCTPYMEHTU” (nameHeH) — OTuyMTaHe Ha XeMKupaHeTo, B cuna ot 1
fAAHyapwm 2018 r., Bce olue He e npuet oT EC

MC®O 10 ,KoHconugupaHu cpmuHaHcoBu otyetn” m MCC 28 ,UHBecTMUMM B acouumpaHu
npeanpuATAA U CbBMECTHU npeanpuatva“ (M3MeHeHW), gaTaTa Ha Bnu3aHe B cuna oule He e
onpepeneHa, Bce owe He ca npuetu ot EC

MC®O 14 ,,0TcpoyeHn CMeTKMU Npu perynupaHu ueHn” B cuna ot 1 sHyapu 2016 r., Bce owe He e
npuet oT EC

MC®O 15 ,,[lpuxoau ot goroBopwu ¢ KnNMeHTU” B cuna ot 1 AHyapm 2018 r., npuert ot EC

MC®O 15 ,,lpnxoan ot aoroBopu ¢ KNMeHTU” (M3MeHeH) B cuna ot 1 sHyapu 2018 r., npuer ot
EC

MC®O 16 ,,JlusuHrn” B cuna ot 1 AsHyapm 2019 r., Bce owe He e npuet ot EC

MCC 28 ,MHBecTMLMM B acouMMpaHu NpeanpuUATUA U CbBMECTHU NpeanpuaTMAa“ (M3MeHeH) —
AbNrocpoyvHn yyactusi B acCoUMmMpaHn 1 CbBMECTHU NpeanpuaTua B cuna ot 1 axyapwm 2019 r.,
BCe olue He e npuet oT EC

MCC 40 “UHBeCTULIMOHHU UMOTH” (MU3MeHeH) — TpaHchep Ha MHBECTULIMOHHU UMOTU B cuna oT 1
fAHyapwm 2018 r., Bce owe He e npuet ot EC

KPMC®O 22 “Caenku n aBaHCOBM NinawaHus B YyXxaecTpaHHa Banyta” B cuna ot 1 sHyapu 2018
r., Bce oue He e npuet ot EC

KPMC®O 23 “HecurypHOCT OTHOCHO OTYMTaHETO Ha AaHbK BbpXy Aoxona” B cuna ot 1 sHyapum
2019 r., Bce ouie He e npuet oT EC

Pa3sicHeHneTO gaBa HacoOKM kak ga ce npwunarat uanckeaHusaTa Ha MCC 12 OTHOCHO npu3HaBaHe U
OLEeHsiBaHe, KoraTo MMa HECUIYPHOCT OTHOCHO OTYUTAHETO Ha AaHbK BbpXY A0X0A4a.
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FNoavwHn nopobpeHna Ha MCPO 2014-2016 r., B cuna ot 1 saHyapu 2018 r., Bce owe He ca
npuetn ot EC

MC®O 1 “lMpunararHe 3a nbpeu NbT HA MCPO” — NpemaxsaHe Ha KpaTKOCPOYHMTE OcBObOXAaBaHWA
3a npegnpuaTtns, Kouto npunaraT 3a nbpsu nbT MCPO, oTHOCHO NpemnHasaHe kbM MCOO 7, MCC 19
n MC®O 10, kouTo BeYe He ca NPUNOXUMN.

MCC 28 “UHBecTuuumn B acouumnpaHn n CbBMeCTHU npeanpuatns’ — OueHsiBaHe Ha acouMuMpaHo unu
CbLBMECTHO MpeanpusaTie No crpaBeanMBa CTOMHOCT. VI3MEHEHNETO NOSACHsBa, Ye n30opbT OT CcTpaHa
Ha opraHu3auuMM C pUCKOB KanuTtar, CbBMeCTHU (POoHOOBE, TPbCTOBE M MOOOOHM opraHu3aumm ga
OLEeHsIBaT MHBECTUMLUNTE B acOLUUPaHU WM CbBMECTHU MpeanpuaTust No crnpaBegsiMBa CTOMHOCT B
neyanbarta wnn 3arybarta crefBa ga ce M3BbpLUBa OTAEINHO 3a BCSKO acOLMUPaHO UNN CbBMECTHO
npeanpusTue Npyv MbpBOHAYanHo Npu3HaBaHe.

4. CuyeToBOAHA NONUTUKA

4.1.00wWwm nonoxeHusn

Han-3Haummute c4yeTOoBOAHMN NMONMUTUKK, NMpunaraHn npm mn3rotBAHETO Ha TO3U q.)I/IHaHCOB oT4yeT, Ca
npeacraBeHu No-Aony.

®UHaAHCOBUAT OTYET € U3rOoTBEeH Mpu Cha3BaHe Ha NPUHUMNUTE 3a OLEeHsiBaHe Ha BCUYKM BUOOBE
aKTMBW, Nacusu, NPUXOLAM U pasxopu, cbrnacHo MC®O. basuTe 3a oueHka ca ONnoBeCcTEHU NoapobHO
no-HaTaTbK B cHeTOBOAHATA NONMTMKA KbM (DMHAHCOBUSA OTYET. GMHAHCOBMAT OTYET € M3rOTBEH MpU
cnasBaHe Ha NpUHUMNA Ha AeNCTBaLLo NpeanpusaTue.

CnegBa pa ce oTtbenexu, 4e nNpu U3roTBAHETO Ha MpeacTaBeHust (PUHAHCOB OTYET Ca M3MOM3BaHu
CYETOBOAHM OLEHKM U gonyckaHus. Bbnpekn ye Te ca 6asmpaHn Ha nHdopmaums, npegoctaBeHa Ha
PBbKOBOACTBOTO KbM AaTaTa Ha M3roTBAHE Ha PMHAHCOBMS OTYET, peanHuTe pesynTtatv moraT ga ce
pasnuyaBaTt OT HanpaBeHUTE OLEHKMN 1 OOMyCKaHWS.

4.2.MpepcraBAHe Ha GPMHAHCOBUSA OTYET

duHaHcoBMAT OTYeT e npeacraBseH B cboTBeTcTBME ¢ MCC 1 ,lpeacraBsHe Ha uHaHCOBM oTyeTn”
(peBusmpan 2007 r.). OpyxeCcTBOTO Npue ga npeacTtaBs oTyeTa 3a neyanbarta nnu 3arybaTta B egUHEH
OTYeT 3a nevanbarta unu 3arybata n gpyrmus BceobxsaTeH 4OX0A.

B oTtyeta 3a MHAHCOBOTO CBCTOSHME Ce MpPeAcTaBsaT [Ba CpaBHUTEMHM Nepuoda, KoraTto
OpyxecTBOTO:

a) npunara c4eTOBOAHAa NOMUTUKA PETPOCMEKTUBHO;

0) npensuncnsaBa peTpoCnekTMBHO NO3NLMM BbB (OUHAHCOBUS OTHET; UK

B) npeknacudvumpa no3nunmn BbB hMHaHCOBUS OTYET.

Mpes 2016 r. He ca NpeAcTaBeHM ABa CPaBHUTENHM Nepuoaa, 3aloTo UHhopMaumaTa, Cbabpxalla ce
B nHamMBunaynaHuA (*)VIHaHCOB OT4HEeT He e NpoMeHAHa.

4.3.[lencTBallo npeanpusTue

3a 2017 r. opyXecTBOTO OT4YMTa HETHa 3aryba 3a nepuoga cned AaHbum B pa3mep Ha 10 233 xun. ns.,
oTpuuaTeneH napuyeH NOTOK OT onepaTMBHa OEMHOCT B pa3mep Ha 39 602 xun. nB. U KpaTKoCpo4yHa
YyacT Ha nonyveHuTe 3aemu B pasmep Ha 50 607 xun.ns..

CIMAPKM ENNITOC AL vma ckniodeHuM peauvua OOroBopu ¢ Bogewm cmpmm 3a Npou3BOACTBOTO U
JoCcTaBkaTa Ha  PbYHW  ENEeKTPOUHCTPYMEHTW,  erleKTpoABUraTenm U KOMMOHEHTM  3a
ENNEKTPOMHCTPYMEHTU C BoOAeLln npounsBoauTernin Ha enekTpoOUHCTPYMEHTU C OOKa3aHO KayeCTBO U
aBTOPUTET Ha MeXAyHapoaHUTEe Na3apu KakTo crnenBa:

- TRUMPF — cBeToBeH nuaep B metanoobpaboTsaliy MallMHW/eNekTpOMHCTPYMEHTM, NTa3epHa
TEXHONOrMs/enekTpoHuKa U MeguLMHCKa TEXHMKA ¢ 000poT Hag 2.5 MnpA.eBpo,

- Npynata BOSCH c¢ roguweH obopoT oT 6nm3o 49 mnpa. eBpo u nepcoHan ot 290 xwn.
cnyxutenu. [enHoctta e o6ocobGeHa B 4YEeTUPU OCHOBHW HanpaBreHUuss — MOOWIHW peLueHus],
BK/IIOYBALLO PEeLUeHMs 3a aBTOMOOMNHATa NPOMMLLNIEHOCT, MHAYCTPUANHW TEXHOMOMMW, EHEPTUAHU Y
CTPOMTENMHN TEXHOMOMUMW W MOTPEOUTENCKM CTOKM, BKIMIOYUTENTHO ENEKTPOUHCTPYMEHTU, KaTo
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npuxogute oT nNpodaxbu Ha ToBa HanpaeneHune ca 6mm3o 4.2 mnpg. €Bpo npu nepcoHan ot 17 xun.
CIYXXUTENW.

3a ga ocurypu M3MbIHEHNETO Ha LOroBOpUTE C HOBUTE KMMEHTU U B OTrOBOP Ha M3UCKBAHMATA Ha
nasapa, npes3 2015 r. Apy>KeCTBOTO MHBECTMPA B NMPOEKT Ha CTOMHOCT 6.1 MIH. eBpO 3a BHeapsiBaHe B
npou3BoAcTBOTO B Bbnrapus Ha rama akymynaToOpHU eNeKTPOMHCTPYMEHTU C NMIUTUEBO-MOHHN BaTepun,
dmHaHcupaH 4ype3 ckntodeHns Ha 20 mapt 2015 r. JoroBop 3a CUHAOMKUPAH KpeaUTeH aHraXumeHT
Ne843 ¢ MexpgyHapogHa MHBeCTMUMOHHA BaHka 1 brnrapcka 6aHka 3a passutue. C nomolyTa Ha Tasu
nHBecTnums, pbkoBoacTBoTo Ha CIAPKW EJITOC Al Bb3HamepsiBa a yBenuuM npogaxbuTte Ha
CbLLECTBYBALUUTE Na3apu, KakTo N obemute Ha NpodadeHa NpoayKumst Ha napTHbopu kato METABO,
Leroy Merlin, Techtronic Industries / AEG, Eibenstock u gp.

MpoekTbT € nogkpeneH OT ObIrapckoto MWHUCTEPCTBO Ha MKOHOMMKATa U ce (UHAHcupa 4pes
CUHOUVKMpaH KpeauT oTnycHaT oT MexayHapogHa uvHBecTMuuoHHa 6aHka u Bbbnrapcka 6aHka 3a
passutue All, a YyacT OT MHBeCTUUMATa, B pasmep Ha 2.8 MIH. eBpo, € peanusupaHa no npouegypa
,BHEApsiBaHe Ha WHOBauuu B npegnpuaTUsaTa’ OT onepatuBHa nporpama ,Passutne Ha
KOHKYPEHTOCMNOCOOHOCTTa Ha ObnrapckaTta nkoHomumka” 2007-2013 r., douHaHcupaHa oT EBponeinckus
¢oHA 3a permoHarnHo pasBuTHe.

PvkoBogcteoto Ha CIIAPKW ENNTOC ALl npoBege peavua pasroBopu ¢ OaHkuTe KpeouTopu Ha
OPYXeCTBOTO, C LieNn Aa OCUMrypu CBOEBPEMEHHW OEWCTBUS 3a NMPeforoBapsiHETO Ha KpeguTHUTE Cu
ekcnosuumn. Crieg npoBefeHuTe pasroBopu, OaHKWTe KpeauTopu ca WHopmupanu OpyXeCcTBOTO
NUCMEHO, Y€ LWe npegnpuemar OenNCTBMS MO aHanmM3 Ha (PMHAHCOBOTO CbCTOsIHME M Bum3Heca Ha
OPYXeCTBOTO, C Len npeaoroBapsiHe M yaobibkaBaHe Ha CpOKOBETe 3a MOoNi3BaHe W noracsiBaHe Ha
UUTMpaHNTE OOroBOPWU 3a KpeauT 3a He Mo-manko OT [BaHajeceT Meceua cren AOroBopeHuTe
nagexmu.

C uen ocurypsiBaHe Ha 060pOTHM cpeacTBa 3a PUHAHCUPAHETO Ha pbCTa Ha Npoaaxobute n B OTroBOp
Ha u3NCcKBaHe OT CTpaHa Ha BGaHkNTe KpeauTopu, PbKOBOACTBOTO Ha OPYXECTBOTO € npeanpueno
MEpPKM NO NPUBNNYAHETO Ha KanuTanos(1) MHBECTUTOP(M).

Ha 20.02.2017 r. YnpaButenHuaT cbBeT Ha CIMAPKU EJITOC All, Bb3 0cHOBa Ha A4ageHo cbrnacue ot
CTpaHa Ha HapgsopHua CbBeT Ha OpYXeCTBOTO, Mpue pelleHWe 3a yBernvyaBaHe Ha kanutana Ha
apyxectBoTo oT 16 735 320 neBa go 50 205 960 neBa, 4Ypes3 M3gaBaHe Ha HOBA EMUCUSA aKLMK Npu
yCrnoBuATa Ha nybrnvMyHO npeanaraHe, B CbOTBETCTBME C OBbNrapCckOTO U MPUIIOXKUMOTO EBPOMENCKO
3akoHogartencTeo. Hoeata emuncus ce cbetom ot 33 470 640 6pos akuMm C HOMUHAaNHa CTOMHOCT 1
nes.

OcHoBHa uen Ha nybnuyHOTO NpeanaraHe e nosuwasaHe Ha kanutanosaTta 6a3sa Ha CIMAPKW ENTOC
All. MnannpaHuTe cpeactea oT Ny6NUYHOTO npenaraHe we 6bAAT M3NON3BaHW 3a: TEXHOMNOTMYHO
obopyaBaHe 3a MPOM3BOACTBO Ha HOBW aKyMynaTOpHU W CTaHOAPTHU  ENEeCTPOUHCTPYMEHTH,
noBuULLIABaHe Ha KanauuteTa U MOAEPHM3aLUs Ha NPOU3BOACTBOTO; MofoOpsiBaHe Ha ycnoBusaTa 3a
34paBocroBeH 1 G6e3onaceH Tpyd; PEMOHT U nogabpXkaHe Ha 06opyaBaHETO; CTPOUTENHO-MOHTaXHN
OEeHOCTH; YCbBBbPLUEHCTBAHE Ha cuctemarta 3a ynpasneHve Ha npousogctesoto (ERP) Ha 6asaTa Ha
Wupyctpus 4.0; passutre Ha gucTpubyunoHHaTa 1 cepBu3HaTa JENHOCTM Ha €BPONENCKMTE Nasapw.
MpocnekTbT 3a NybnuyHO npegnaraHe Ha akumm e ofgobpeH oT Komucusa 3a oumHaHCOB Hagsop C
pelueHue ot 5 anpun 2017 .

PvkoBoactBoto Ha CIMAPKW ENTOC ALl cuuTta, 4e Bb3 OCHOBaA Ha MNpeanpuetute Mepku WU
OvyakBaHuATa 3a ObOewoTo pas3suTve Ha [pyXecTBOTO, TO Lie NPOoAb/KM Aa CbLUecTByBa KaTo
AencTBaLlLo npegnpusTue.

4.4. UuBeCcTMLMM B AbLUEPHU NpeanpuAaTUA

ObliepHV NpeanpusaTUa ca BCUYKM NPEeanpUsTASA, KOMTO ce HamMupaT Nod KOHTpona Ha [lpyKecTBoTo.
KOHTponbT BbpXy AbLUEpHUTE NPeAnpusTUa Ha [pyXecTBOTO ce u3passiBa BbB Bb3MOXHOCTTa My Aa
pbKOBOAM U onpeferns oMHaHcoBaTa 1 onepaTtMBHaTa NofnTMKa Ha OblUepHUTE NpeanpuaTus, Taka ye
Ja ce W3BnMYyaT m3roaM B pesyntaT Ha geriHocTta um. B vHOvMBMayanHus duHaHCOB OTYeT Ha
LpyXeCTBOTO MHBECTULMUTE B OAbLUEPHM NPEANPUSTUAS ce oTYMTaT No cebecTonmHOCT.

[pyXecTBOTO Npu3HaBa AUBUAEHT OT AbLUEPHO npeanpusaTve B nedvanbaTa unu 3arybata B cBOUTE
UHOVBMAYArNHN (OMHAHCOBW OTYETH, kKoraTo 6bJe YCTaHOBEHO NMPaBOTO My [a Monyyun AMBUAEHTA.
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4.5. UluBecTMLUMM B acoLuumMpaHu npeanpuaTus

AcouunpaHu ca Te3n nNpeanpusaTusi, Bbpxy Kouto [py>KeCTBOTO € B CbCTOSIHME Aa OKa3Ba 3HaYUTENHO
BMMSIHWE, HO KOUTO HE Ca HUTO AbLUEpPHU NPEeanpUsSTUS, HATO CbBMECTHO KOHTPOMMpPaHW npeanpuaTus.
MHBecTMuMUTE B acoummpaHu NpeanpusaTusa ce otymrtart no cebecTtomnHOCTHUS METOA.

OpyxecTBoTO npusHaBa AMBUOEHT OT CBLBMECTHO KOHTPOMMpPaHO npeanpuaTve Unu acoummpaHo
npeanpusiTue B nevanbarta unu 3arybata B cBOUTE MHAMBMAYyanNHW UHAHCOBWM OT4eTW, koraTo Obae
YyCTaHOBEHO MPaBOTO MY Aa Nosyyn AnBUOEHTa.

Korato ,D,py)l(eCTBOTO € Ha 6opcaTa n nMa MHBECTMUMM B acouunpaHun npegnpunAatnda, HO HAMa
npeanpudaTtne MaiKa, KOeTo U3roTss KoHconunanpaH CbVIHaHCOB oT4yeT B cboTtBeTcTBME ¢ MCOO, T0
cnegBa ga npeacrtaBa MHBECTULUMUTE B aCcOoUMMpaHu npeanpuaTtmna no metoga Ha cobcTBEHMS KanuTan.

4.6.Cpenku B YyxpecTpaHHa BanyTa

CoenknTe B JYyxgecTpaHHa BanyTa ce OoTyuTaT BbB (PyHKUMOHanHaTa BanyTta Ha [pyxecTBOoTo Mo
odmumanHua obMeHeH Kypc KbM fataTta Ha caenkaTta (obsseHus duKcuHr Ha Bbnrapcka HapogHa
6aHka). Nevanbute n 3arybute OT KYpCOBW pasfMKM, KOUTO Bb3HUKBAT NPWU YpexOaHeToO Ha Tesu
CAENKN M MpeoLeHsABaHeTO Ha NapuyHMTE NO3ULMU B YyXXAeCTpaHHa BanyTa KbM Kpasi HA OTYETHUS
nepuoa, ce npu3HaBart B neyanbarta unu 3arybara.

HenapuyHuTe nosvumy, OLIEHSIBAHU MO UCTOPUYECKA LieHa B YyaecTpaHHa BanyTta, ce oTtyurtar ro
0o6MeHHVs KypC KbM AaTaTa Ha caenkarta (He ca npeoueHeHn). HenapuyHuTte nosuumm, oueHsBaHm no
crpaBeAnMBa CTOMHOCT B YyXAeCTpaHHa BarnyTa, ce OT4MTaT no o6MeHHUsI Kypc KbM AaTaTta, Ha KOATO
e onpepeneHa cripaseanueara CTOMHOCT.

4.7.Mpuxoaun

MpuxogmTe BKNOYBAT MpUxoau OT npogaxba Ha NpoayKuus, CTOKM M NPefoCTaBsHE Ha YCNyru.
MpuxoamTe ce oueHsBaT MO CnpaBeasiMBa CTOMHOCT Ha MOMYYEHOTO WM MOANEeXaloTo Ha
nonyyaBaHe nrnallaHe Unu Bb3ME3asBaHe, KaTo Ce OTYMTa CymMaTa Ha BCUMYKM THPTrOBCKU OTCTBIKA U
KonuuyecTBeHn paboTu, HanpaBeHu oT [pyeCcTBOTO.

I'IpM 3aMdHa Ha CXOOHWU aKTUBU, KOUTO MMAT CXOAHa LUeHa, pa3aMdHaTa He Ce pasrnexnia Kato cAerika,
KOATO reHepupa npmuxogu.
anIXO,CI,'bT Ce NMpu3HaBea, KOraTto ca n3nbJfiIHEHU CcriegHnTe yCcrnoBus:

e CymaTta Ha npuxoga Moxe aa 6bae HageXaHO OLEHeHa;

e BeposiTHO € MKOHOMUYECKUTE NOM3K OT cAenkaTa Aa 6baaTt nony4veHu;

e HanpaBeHute pasxogn unv Tesw, KOUTO NpeacTtou ga O6bgaT HanpaBeHW, MoraT HadexaHo aa
ObaaT OLEeHEeHU;

o KpuTtepuute 3a npmsHaBaHe, KOUTO ca CneundUuyHN 3a BCAKa OTAENHA AeNHOCT Ha [pyXecTBoTo,
ca n3nbrHeHW. Te ca onpeaeneHn B 3aBUCUMOCT OT MPOZYKTUTE UIN YCNyrnTe, NpeaocTaBeHn Ha
KIIMEHTa, U Ha JOrOBOPHMUTE YCMNOBUS, KAKTO Ca U3NOXEHWU No-4ony.

Mpopax6a Ha CTOKM

Mpuxop ce npu3HaBa, korato [Jpy)XeCcTBOTO € NPEXBLPIIUIIO HA KynyBaya 3HaYMMUTE MON3N U PUCKOBE
OT COOCTBEHOCTTa Ha nNpedocTaBeHUTe CTokM. CuuTa ce, 4Ye 3Ha4YMMuTE PUCKOBE W MOM3M ca
NPeXBbPIIEHN Ha KynyBaya, Korato KIIMEHTLT € Npuen CTokMTe 6e3 Bb3paxeHue.

MpuxoamTe oT npogaxba Ha CTOKM, KOUTO He ca oOBbp3aHM C [oroBop 3a ObAella cepBusHa
noaapbXKKa, ce NpM3HaBaT KbM MOMEHTA Ha JocTaBKkaTa.

MpepocTaBsiHe Ha ycnyrm

MpuxoamTe OT ycnyru ce Npu3HaBaT, Korato yCryrmte ca npeoCTaBeH B CbOTBETCTBUE CbC CTEMNEHTa
Ha 3aBbpLUEHOCT HA JOroBOpa KbM AaTtata Ha UHAMBMAYANHWUS (OUHAHCOB OTYeET.

MNpuxoan oT NUXBU U ANBUAEHTU
MpuxoamTe OT NNXBU Ce OTYMTAT TEKYLLO NO MeToaa Ha eeKTUBHNS NMXBEH npoueHT. Mpuxogute ot
OVBUAEHTM ce Npu3HaBaT B MOMEHTA Ha Bb3HWKBAHE Ha NPaBOTO 3a MOflyvyaBaHe Ha nnallaHeTo.
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4.8.OnepaTuBHM pa3xogu

OnepaTtmBHUTE pa3xoam ce Npu3HaBaT B neyanbata wunu 3arybaTta npy NonsBaHETo Ha ycryrute wunm
Ha gataTa Ha Bb3HWKBAHETO MM.

4.9.Pa3xoau 3a NnMXBU U pa3xoam no saemm

Pasxogute 3a nuxseu ce otymTaTr TeKyLl0 No MeToda Ha ed)eKTI/IBHI/IFl JINXBEH MPOLIEHT.
PasxoguTe no 3aeMu OCHOBHO npeacraBndaBat JIMXBU MO 3aeMUTe Ha ,D,py)KeCTBOTO.

Korato ca norfiy4yeHn 3aemu be3 KOHKPETHO ueneBo npegHasHadYeHne n Te Ca Wu3noJji3BaHn 3a
I'IpI/ID,O6VIBaHeTO Ha eduH OTroBapsll Ha ycrnosudaTa akTuB, pa3dMepbT Ha pa3xogute rno 3aemMu, KOto
MoraTt ga ce Kanutanum3aumpart, ce onpegenda 4pes npunaraHe Ha MNpoueHT Ha Kanutanm3auna KbM
pa3xoaute Mno TO3U aKTUB. rlpOLl,eHT'bT Ha Kanutanmsauua e cpepgHonpeTternieHata BeliMd4nMHa Ha
pa3xogute no 3aemMun, OTHECEHN KbM 3aeMuUTe Ha ,D,py)l(eCTBOTO, KOUTO Ca HenoraceHwu npes nepuoana,
KaTo Ce U3KNnK4aT 3aemMuTe, nojlyd4eHn cneunarnHo 3a uenute Ha I'IpVI,D,06I/IBaHe Ha eunH OoTroBap4dLl Ha
yCrnoBuATa akTuB.

4.10. MmoTn, MalMHU U CLOPBXKEHUSA

MmMoTuTe, MawunHuTE " CbOpBbXEHUATA CE oueHABaT NbpBOHAYaJIHO MO cebecToMHOCT, BKITHOYBaLA
LueHata Ha I'IpVI/J,OGVIBaHe, KaKTO U BCUYKM NpPEKn pa3xogu 3a npuBeXgaHeTto Ha akTuBa B paGOTHO
CbCTOAHME.

lMocneaBaLLoTo OLeHsABaHe Cce M3BbPLLBA MO NPeoLeHeHa CTOMHOCT, KOATO € paBHa Ha crpaBegnvBata
CTOMHOCT KbM JaTaTta Ha fnpeoueHkaTa, HamareHa C HaTpynaHuTe B MOCMNeACTBME amopTu3auuu 1
3arybu ot obesueHka. HanpaBeHUTe NpeoueHKn ce NpeacTaBaT B oT4eTa 3a nevanbarta unu 3arybata
n opyrus BceobxBaTeH 4oX04 M Ce OTYMTaT 3a CMeTKa Ha cobcTBeHMs kanuTan (NpeoLeHbYeH peseps),
ako He ce npegxoxpaT OT HauyucneHu npeawm ToBa pasxoau 3a obesueHka. MNpu npogaxba wunu
OTMMCBaHe Ha MNpeoLeHEeHUs akTMB OCTaHanWST NpeoueHbYeH pe3epB Ce OTpassBa 3a CMeTka Ha
HepasnpeaeneHarta nevanba.

Mocneppawute pasxoaun, CBbP3AHW C OMpPedenieH akTMB OT UMOTW, MalUMHU U CbOPBLXEHUs, ce
nNpubaBAT kbM GanaHcoBaTa Cyma Ha akTMBa, KOraTo € BepoATHO [pyXeCcTBOTO Aa MMa UKOHOMUYECKM
nonsu, HagBWWaBaliM MbpPBOHaYanHO oueHeHaTa e(EeKTMBHOCT Ha CbLUeCTByBalUsi akTuB. Bcuuku
ApYrv nocnefBalln pa3xoau ce NpM3HaBaT 3a pa3xof 3a Nepuoaa, B KOMTO ca HanpaBeHMU.
OcTtaTb4HaTa CTOMHOCT M MOME3HUAT XMBOT HA MMOTU, MalUMHU U CBOPBLXEHUS ce MpeLeHsBaT oT
PBKOBOACTBOTO KbM BCSIKa OTYETHa AaTa.

NMoTU, MalnHN 1 CLOPBXEHUS, NPUAOBUTY NPU YCroBUATa Ha (OMHAHCOB NU3WHF, Ce amMopTM3MpaT Ha
6asa Ha O4YaKBaHWs MONIe3eH CPOK Ha FOAHOCT, OMpederieH MOCPeACTBOM CpaBHEHWe C MnogoGHU
cobcTBeHM akTMBM Ha [pyxecTBOTO, UM Ha 6asa Ha NM3WMHrOBUSI JOrOBOP, @Ko HErOBUSIT CPOK € Mo-
KpaTbk.

AMOpTI/I3aLI,VI$|Ta Ha MMOTHU, MAWUMHUN N CBLOPBXEHUA CE U3YUCIIABA, KAaTO Ce M3Nosn3Ba NIMHENHUAT
MEeTO/[ BbpPXY OLUEHEHUA NoJfie3eH XNBOT Ha OTAEJTHUTE rpynn akTUBU, KaKTO clieaBa:

lMone3eH cpok Ha

Mpyna akTneu rogHocT (roguHn)

Crpagu, CbopbXXeHW, NpeaasaTernHu yCTponcTea 25
MawwuHu, nponssoacTeeHo obopyaBaHe 3
TpaHcnopTHM cpeacTBa 6e3 aBTomMobunm 10
KomnioTbpHO 060pyaBaHe 2
ABTOMOOMNK 4
Apyru 7

Mevanbata wunu 3arybaTta oT npogaxbata Ha WUMOTKU, MALIMHM M CLOPBXEHUSI Ce Onpenens Kato
pa3nuka mMexay nocrtbnrneHunaTa ot npop,a>K6aTa 1 6anaHcoBaTa CTOMHOCT Ha akTuBa u ce npun3HaBea B
OtyeTta 3a nevanbarta unu 3arybata u gpyrus BceobxsateH goxod Ha pepn ,llevan6a/ (3aryba) ot
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npogaxba Ha HeTekywm aktueu’. M30paHMAT npar Ha CbLECTBEHOCT 3a MMOTW, MalMHU W
CbOpbXeHust Ha [IpyxecTBOTO € B pasmep Ha 700 nB.

4.11.HematepunanHu AbAroTpanH1 akTuBu

HemaTepmanHM aKTuBU BKNw4BaT co¢)Tyep, MUeH3n 1 naTteHTwn. Te ce otuumtaT no LeHa Ha
npugobuBaHe, BKNOYBALLA BCUYKM MAATEHWM MUTA, HEBB3CTAHOBUMW [AHbBLM U HAMpPaBEHUTE MpPeEKM
pasxoguM BbLB Bpb3ka C MOATOTOBKA Ha akTUMBA 3a ekcnioatauusi, Npu KOETO KanuTanuavpaHute
pa3xoau ce amopTU3npaT Bb3 OCHOBA Ha NIMHEWHMSA METOZ Npe3 OLEHEHUS CPOK Ha NOJIE3EH XXMBOT Ha
aKTMBMTE, Tbil KATO Ce CUnTa, Ye TOW € OrpaHnNyeH.

MocnenBalwoTo OLEeHsiBaHe ce M3BbpLIBA MO LEeHa Ha npugobvBaHe, HamaneHa c HaTpynaHute
amopTusaumm n 3arybu ot obesueHka. HanpaBeHnuTe o6e3uLeHKM ce oTuMTaT KaTo pasxod M ce
npusHaeat B OTyeTa 3a nedvanbara wnm 3arybata u gpyrus BceobGXxBaTeH [OXOL 3a CbOTBETHUS
nepwvog.

nOCﬂe,EI,BaIJJ,I/ITe pa3xogn, KOUTO BB3HMKBAT BbB Bpb3Ka C HeMatepuanHute aktuBu cnen
NMbpBOHAYaNHOTO MM Mpu3HaBaHe, ce npusHaesaT B OTyeTa 3a nevanbarta wunu 3arybata n gpyrus
BCceoOXBaTeH OOXOA 3a Nepuofa Ha TAXHOTO Bb3HWKBAHE, OCBEH ako GrarogapeHue Ha TaX aKTMBBLT
MOXe [a reHepupa noBede OT MbpPBOHAYaNHO NpeaBuaeHnTe 6baeLn MKOHOMUYECKM MOM3N U KoraTo
Te3n pasxogu MoraT HagexgHo Aa ObaaT OUeHEHM U OTHEeCEHM KbM akTuMBa. AKO Te3W YCrnoBus ca
N3MbIHEHN, pa3xoguTe ce J00aBAT KbM cebecToMHOCTTa Ha aktmBa. OcTaTbyHata CTOWHOCT U
MONE3HUST XKMBOT HA HemMaTepuanHUTe akTMBM Ce NPeLEeHaBaT OT PbKOBOACTBOTO KbM BCsiKa OTYETHA
aarta.

AmMopTu3aumaTa ce U34MChsBa, KaTo Ce U3MOoN3Ba NIMHEVHUAT MEeTo BbpPXY OLEHEHUS NMOSNE3EH CPOK Ha
rogHOCT Ha OTAENHUTE aKkTMBU, KaKTo crieaga:

Mone3eH cpok Ha
rogHocT (roguHn)
[aTeHTn, nuueH3n 7

MporpamHu npoaykTn 2

pyna aktuBu

Pasxogute 3a amopTu3aums ca BknoveHn B OTyeta 3a nedvanbata wnu 3arybata u apyrus
BceobxBaTeH goxon Ha pep ,Pa3sxoau 3a amoptusaums’.

OpyxecTBOoTO u13BbPLIBA BHMMAaTeNHa npeueHKka, KoraTto onpegens ganu Kputepuute 3a
MbpBOHaYanHoO Mpu3HaBaHe KaTo akTMB Ha pas3xoauTe No paspaboTBaHeTo ca Ounmu cnasexw.
MpeueHkaTa Ha pbKOBOACTBOTO € OasvpaHa Ha uanata HanuyHa uHdopmauus KbM AaTtata Ha
b6anaHca. B ponbnHeHWe BCWMYKM [OENHOCTM, CBbpP3aHM C pa3paboTBaHETO Ha HemartepuaneH
AbIroTpaeH akTuB, ce HabnogaBaT U KOHTPONMpPAT TEKYLLO OT PbKOBOACTBOTO.

N3BpaHmaT nmpar Ha CbLLEeCTBEHOCT 3a HemaTepuanHuTe ObMAroTpanHu akTmeBu Ha [pyxecTBOTO € B
paamep Ha 700 nB.

4.12.0TYMTaHe Ha NIM3MHIoOBUTE 4OrOBOPU

Mpw nusmHronony4arens:

B cvoTtBeTcTBME C M3uckBaHusaATa Ha MCC 17 ,JlmauHr’ npaBaTa 3a pasnopexgaHe C akTuBa ce
NPexXBBLPIAT OT NU3MHrogaTeNsa BbpPXY NU3UHrononyyvaTens B cryvyauTte, B KOUTO NIM3UHronony4yatensT
noHacs CbLUECTBEHUTE PUCKOBE M M3roau, NpoM3TnYaLLm oT COOCTBEHOCTTA BbPXY HAETUS aKTUB.

Mpun cknoyBaHe Ha OOroBop 3a (YUMHAHCOB NM3UHI aKTUBBLT CE Mpu3HaBa B OoTyeTa 3a (PUHAHCOBOTO
CbCTOSIHME Ha NIM3MHIoNosyyaTens no no-HuckaTa oT ABeTe CTOMHOCTU — CcripaBeiimBaTa CTOMHOCT Ha
HaeTUs aKkTMB M HacTosiLata CTOMHOCT HA MUHUMAanHWUTE NIM3MHIOBM NNallaHus NIc HenpeasuaeHu
nnawaHus, ako mma TakuBa. B otyeta 3a (hMHAHCOBOTO CbCTOSHME Ce OTpa3siBa M CbOTBETHOTO
3agbimkeHne No PMHAHCOB FM3WUHI, HE3aBWCMMO OT TOBa Aanu YacT OT NIM3MHIOBUTE MhaljaHus ce
ObIKaT aBaHCOBO MpU CKINOYBaHE Ha A0roBopa 3a PMHaAHCOB FU3NHT.

Bnocnegcrteme nu3anHroBuTe nnawlaHust ce pasnpenenar mexay UMHaHCOB pasxod W HamaneHue Ha
HennaTeHoTo 3aabiPKEeHNE NO (PUHAHCOB FNN3UHT.

AkTuBUTE, NpMaobutn npm ycnosuaTa Ha (PUHAHCOB IIM3UHF, CE€ amMopTU3MpaT B CbOTBETCTBME C
nancksaHuaTa Ha MCC 16 ,Mmotn, malumHu n cbopbxeHus” nnn MCC 38 ,HematepuanHu aktneu’.
JluxseHaTa 4acT OT nuM3MHroBaTa BHOCKa MpeAcTaBnsgBa MOCTOSIHEH MPOLEHT OT HEenoraceHoTo
3agblkeHne 1 ce Npu3HaBa B nevanbaTa unu 3arybarta 3a nepvofa Ha NM3NHroBUSt JOTOBOP.
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Bcuykm octaHanv nNM3vHIOBM JOTOBOPY CE CYMTaT 3a OnepaTuMBHU NN3UHIOBK AoroBopu. MNMnawaHusaTta
no onepaTMBeH NM3VMHIOB [OrOBOP Ce MpM3HaBaT KaTo pasxoau Mo JIMHEWHMSI MeToA 3a cpoka Ha
cnopasymeHveTo. Pa3xoauTe, cBbp3aHM C onepaTMBHUS NWU3WHF, Hanp. pasxogu 3a MoAapbxka M
3acTpaxoBku, ce Npu3HaBaT B nevanbtaTa unu 3ary6ata B MOMeHTa Ha Bb3HWUKBAHETO WM.

4.13. TecToBe 3a 0obe3LeHKa Ha HeMaTepuariHM akTMUBM U UMOTU, MallMHN U CbOPbXeHUs

Mpu n3uncnsiBaHe pa3mepa Ha obesueHkaTa [pyxecTBOTO AedmHMpa HaW-mankara pasrpaHuyuma
rpyna akTMeu, 3a KOATO MoraT ga Obaat onpedeneHyu CamoCTOATENHM NapuyHM MoToum (eguHuua,
reHepupalia napvdHvM notouu). B pesyntaT Ha TOBa HSKOM OT aKkTMBWUTE MNOANEXaT Ha TecT 3a
obesueHKka Ha nHaveuayanHa 6a3a, a gpyrv - Ha 6asa Ha eguHMLa, reHepupalla napyyHM NOTOLM.
Bcuukn akTvBM M eOvHUUM, TeHepupallM napu4HM NoTouu, ce TecTBaT 3a obe3ueHka MOHe BeOHbX
rogvwHo. Beuyku gpyrv oTaenHu akTuBvM UM eOVHULM, reHepupaliy napudHu noToum, ce TecTear 3a
obesleHKa, korato cbouTMa unu npomsiHa B obcToATENcTBaTa MHAMKMPAT, Ye TsxHata GanaHcoBa
CTOMHOCT He MOXe a 6bae Bb3CTaHOBEHA.

3a 3aryba oT obe3ueHKka ce npusHaBa cymara, ¢ KosTo 6anaHcoBaTa CTOMHOCT Ha JafeH akTuB unm
eavHuua, reHepupalla napuyHM noTouu, NpeBullaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOATO € no-
BMCOKaTa OT crpaBeAnveBaTa CTOMHOCT, HamaneHa c pasxoguTe Mo npopaxba Ha dafeH akTuB, U
HeroBata CTOMHOCT B ynoTtpeba. 3a ga onpegenu CToMHocTTa B ynotpeba, pbKOBOACTBOTO Ha
OpyXecTBOTO M3uUcnsBa o4vakBaHUTE Obaely napuyHM NOTouM 3a BCAKa eAuHuua, reHepupaiia
napu4yHM MoTouM, M onpedens noaxoasawmns OUCKOHTOB (hakTop C Lien KasrkynvpaHe Ha Hactosiara
CTOMHOCT Ha Te3n napuyHu notoun. JaHHWTe, N3Non3BaHn Npu TeCTBaHETO 3a obe3ueHka, ce 6asmpar
Ha nocnegHusa ogobpeH GoaKeT Ha [pyXecTBOTO, KOpUrmpaH npy Heo6xoauMOCT C LieN eNMMUHUpaHe
Ha edekTa oT ObAeLm peopraHmM3auny 1 3HauymMTenH nogobpeHns Ha akTneu. JQuckoHToBUTE chakTopu
ce onpegenaT 3a BcAka OTAenHa eanHuLa, reHeprpalla napuyHn noToum, n oTpas3ssBaT CbOTBETHUS UM
PUCKOB NPOUI, OLLEHEH OT PbKOBOACTBOTO Ha [lpy>KeCTBOTO.

3arybute oT obe3ueHKka Ha eguHuua, reHepupalla napudHy noTouu, ce nocoysaT B HamarneHue Ha
OanaHcoBaTa CymMa Ha akTueuTte OT Ta3n eanHuua. 3a BCUYKM aKTUBU Ha ,D,py)KeCTBOTO PBKOBOACTBOTO
npeueHsBa nocnefpallo [danu CbliecTByBaT MHAMKAUMKW 3a TOBa, 4e 3arybata oOT obesueHka,
npusHata B NPeaxodHW FOAMHW, MOXe BeYe [a He CbluecTByBa MM da e HamaneHa. ObesueHka,
npusHata B npeaxodeH Nepuof, ce Bb3CTAHOBSIBA, ako Bb3CTaHOBMMAaTta CTOMHOCT Ha eauHuuara,
reHepupalla napum4yH1 noToum, HaaBuwasa HelHaTa 6anaHcoBa CTOMHOCT.

4.14. ®HAHCOBU UHCTPYMEHTH

®rHaHCOBUTE aKTWBM UM MacuBWM Ce Mpu3HaBaT, koraTo [pyKecTBOTO CTaHe CTpaHa Mo [OroBOPHU
criopasymeHus, BKIoYBaLLM (PMHAHCOBW MHCTPYMEHTMU.

®rHaHCOB aKTMB Ce OTNWCBa, KoraTo ce 3arybu KOHTPON BbpXy [MAOTOBOPHUTE MpaBa, KOUTO
CbCTaBnsABaT (PMHAHCOBMSA aKTUB, T.€. KOraTo ca U3TEKNW npasaTa 3a rnony4YyasaHe Ha NapuyHU NoToum
U1 e NpexeBbprieHa 3HaynMMmaTa YacT OT PUCKOBETE 1 U3roamTe oT cCoBCTBEHOCTTA.

®rHaHCOB NacuB ce OTNMCBa NPW HEroBOTO NoracsaBaHe, Uannallaqe, Npu aHynMpaHe Ha caenkaTta unu
npu M3TUYaHe Ha OAaBHOCTHUSA CPOK.

I'IpM NbpBOHA4YaNIHO Npu3HaBaHe Ha q)I/IHaHCOB aKTuB " (bI/IHaHCOB nacumB lD,py)KeCTBOTO r'm oueHaBa no
cnpaseanuea CTOMHOCT Nftoc pa3xoanTe no TpaH3akunAaTa C U3KIHYEHNE Ha (bl/IHaHCOBVITe aAKTUBU U~
nacumeun, OoT4UTaHM NO CrnpaBeannea CTOMHOCT B MevanbaTta wnm 3ary6aTa, KOUTO Ce npu3HaBaTt
NbpBOHA4YalriHoO Nno cripaseannea CTOWMHOCT.

duHaHCOBNTE aKTVMBY ce NpU3HaBaT Ha JaTaTa Ha caenkaTta /aaTarta Ha ypexaaHeTo.
duHaHcoBUTE akTMBU U DUHAHCOBUTE MacUBM Ce OLeHsABAT NocreaBallo, KakTo e NocoYeHo Nno-aony.

4.14.1. ®nHaAHCOBMU aKTUBM

C uen nocnegBawo OUEHsABaHe Ha (bVIHaHCOBI/ITe akKTuBu, C MU3KINKOYEHNE Ha XepKupawunte
MHCTPYMEHTH, Te Cce KJ'IaCI/I(*)I/ILI,I/IpaT B crnegHuTe Kateropun:

e KpeauTu U B3emMaHus;
(hHaHCOBW aKTVBM, OTYUTAHM MO CrpaBeasivBa CTOMHOCT B nevanbarta nnu 3ary6ara;
hvHaHCOBYM aKTVMBM Ha pasnonoXeHve 3a Nnpoaaxoa;

WHBECTULMM 00 Nagexu.
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duHaHCOBUTE aKTUBM Ce pasnpenensT KbM OTAENHUTe KaTeropun B 3aBUCMMOCT OT LIENTa, C KOSITO ca
npuoobutn. KaTteropusita Ha gageH MHAHCOB MHCTPYMEHT Onpeaenst MeToda My Ha OueHsiBaHe U
Oanv npuxogute n pasxogute ce oTpassiBaT B nedanbarta wunu 3arybarta unu B gpyrusi BceobxeaTteH
noxoz Ha [py»xecTBoTO. BCUYKM (DMHAHCOBM aKTMBU C U3KIIOYEHNE Ha Te3W, OTYMTaHM Mo crpaBeanvea
CTOMHOCT B nevyanbata unu 3arybaTa, noanexaTt Ha TecT 3a obe3LeHKa KbM fataTa Ha UHAUBMAYaNHUS
puHaHcoB oOT4eT. PuHaHCOBUTE aKTMBM ce obe3ueHsiBaT, Korato CblUecTByBaT OOEKTUBHMU
JokasaTerncTtea 3a ToBa. [lpunaraT ce pas3nuyHu KpuTepuun 3a onpegernsiHe Ha 3arybaTa ot obesLeHka B
3aBMCMMOCT OT KaTeropusita Ha (OMHaHCOBUTE aKTUBM, KaKTO € OMMCcaHo Mo-4ory.

Bcuuku npuxogu n pa3xogu, CBbp3aHu C NPUTEXaBaHETO Ha (PMHAHCOBU UHCTPYMEHTU, Ce OTpassiBaT B
neyan6arta wunu 3arybaTta npu nofy4yaBaHeTO MM, HE3AaBUCUMO OT TOBa Kak ce oueHsiBa 6anaHcoBata
CTOMHOCT Ha (PMHaAHCOBUS aKTMB, 3a KOMTO Ce OTHacAT, U ce npeacTtaBaT B Otyera 3a nevyanbaTta nnm
3arybarta u gpyrus BceobxsaTeH goxon Ha pepose ,PuHaHcoBu pasxoau” n ,duHaHcoBu npuxogun”, ¢
N3KIMOYEeHNe Ha 3arybaTa oT obe3leHka Ha TbProBCKM B3eMaHuWsl, KOSITO ce NpeacTaBst Ha peg ,Apyru
pasxogu”.

Kpeautn v B3emaHus

Kpeontn 1 B3emMaHusl, Bb3HMKHANM NMbpBOHa4YanHo B [pyXeCcTBOTO, ca HeLepuBaTUBHU (PMHAHCOBU
WHCTPYMEHTU C (PMKCMPaHM MrallaHusl, KOMTO He Ce TbpryBaT Ha akTMBeH nasap. Kpegutute wu
B3eMaHusiTa NocneaBallo ce OLeHsiBaT Mo amopTu3MpaHa CTOMHOCT, KaTo Ce M3Mnon3Ba MeToabT Ha
edeKTMBHATa NUXBa, HamarneHa c pasmepa Ha obesueHkaTa. Bcsika npomsiHa B CTOMHOCTTa UM ce
oTpassBa B nevyanbata wunm 3arybata 3a Tekywus nepuog. [lapute v napuyHUTE €KBMBAreEHTH,
TbProBCKUTE M MO-ronsiMaTa 4acT OT APYrK B3eMaHus Ha [pyxecTBOTO cnagaT KbM Tasu KaTeropus
(PUHAHCOBU MHCTPYMEHTU. [INCKOHTMpPAHE He Ce M3BBbPLLBA, KOraTto e(pekTbT OT HEro € HE3HAYNTESIEH.

3HauMMM B3eMaHusi ce TecTBaT 3a obesleHKa Mo OTAENHO, Korato ca MPOCPOYEHM KbM AaTaTa Ha
(PUHAHCOBUSI OTYET UMM KOraTo CbLUECTBYBAT OOEKTUBHWU LoOKa3aTericTBa, Ye KOHTpareHTbT HsaMa Aa
N3NbMNHU 3adbimkeHnsTa cu. Beuukn gpyrm B3emaHus ce TecTBaT 3a obesleHka Mo rpynu, KOUTo ce
onpeaenaT B 3aBMCMMOCT OT MHOYCTPUSITA U PErMoHa Ha KOHTpareHTa, KakTo M OT ApPYrM KpeguTHU
pUCKOBE, aKO CbLUecTBYyBaT TakuBa. B To3u crniyyan npoueHTbT Ha obesleHkaTa ce onpefens Ha
0asaTa Ha WCTOPUYECKM [OaHHM OTHOCHO HemnoraceHn 3aOdbIPKEHUS Ha KOHTpareHTU 3a Bcsika
naeHtTudgurumpara rpyna. 3arybata ot obesLeHKka Ha TbproBCckUTe B3eMaHusl ce npeacrtaesa B OTyeTa
3a nevyanbarta unu 3arybarta u gpyrusi BceobxsaTeH 40OX04 Ha pef ,Jdpyrv pasxoan”.

®PrUHAHCOBU aKTMBU, OTYUTAHU MO cnNpaBeAnMBa CTOMHOCT B nevyan6ara unu 3aryb6arta
durHaHCOBM aKTMBK, OTYMTaHM MO CrpaBeniMBa CTOMHOCT B NevyanbaTa unu 3arybaTta, ca akTuBu, KOUTO
Ca AbpXaHu 3a TbpryBaHe uUnm ca onpeneneHn npu mbpBoHa4anHoToO UM Npu3HaBaHe Kato PUHaAHCOBU
aKTUBM, OTYMTaAHW MO CrpaBedsiMBa CTOMHOCT B nedanbata wnu 3arybaTta. Bcuukm gepuBaTtuBHU
(PUHAHCOBM aKTUBW, OCBEH aKO He ca CcneumanHo ornpeaeneHy Kato XemkupaliM WHCTPYMEHTW,
nonagaTt B Tasn kaTeropusi. AKTUBUTE OT Ta3n KaTeropusi ce oueHsiBaT Mo cnpaBennnBa CTOMHOCT,
YAATO W3MEHEHWs ce Mpu3HaBaT B nedanbata wnm 3arybata. Bcsaka neyanba wnu 3ary6a,
npousTnyalla ot AepuBaTUBHN (OUHAHCOBWU MHCTPYMEHTU, € B6asmpaHa Ha NPOMeHM B cripaBegiMBara
CTOMHOCT, KOSITO Ce onpenens oT TpaH3aKuun Ha akTMBEH Masap UM NocpeacTBOM OLEHbYHU MEeToaun
npv nuncarta Ha akTUBEH nasap.

4.14.2. ®nHaHCOBU NacuBM

durHaHcoBMUTE Nacmeu Ha [py>eCTBOTO BKIHOYBAT GAHKOBM 3aemMu U oBbpApadTH, TbProBCKM U OPYIn
3a4bIDKEHMS U 334 bIHKEHNST NO (PMHAHCOB JTU3UHT.

drHaHCOBUTE NMacuBKM Ce MpM3HaBaT, KOraTo CbLEeCTBYBa AOrOBOPHO 3aAbJDKEHME 3a MnallaHe Ha
NapyyHn CymMun unn gpyr (OMHaAHCOB akTMB Ha OPYyro npeanpuatve unu OOroBOPHO 3aAdbilKeHue 3a
pasmsHa Ha (OUHAHCOBM WHCTPYMEHTU C APYro npeanpusitue npu noTeHuuanHo HebnaronpuatHu
ycnoBus. Benukn pasxoam, CBbp3aHu ¢ NUXBU, U NMPOMEHN B cripaBegnvBaTa CTOMHOCT Ha (PMHAHCOBM
WHCTPYMEHTU, ako MMa TakuBa, Ce npusHaBaT B nedanbata wnu 3arybata Ha pen ,PvHaAHCOBM
pasxogun” unu ,duHaHcoBu npmxogun”.

duHaHCOBUTE MacuBM Ce OLEeHsIBaT MocreaBalio Mo amopTu3vMpaHa CTOMHOCT, KaTo ce W3nonsea
MeToaobT Ha edeKkTMBHaTa NMXBa, KOUTO CE OLEHsIBAT MO crpaBedsiMBa CTOMHOCT C OTYMTaHE Ha
npomeHnTe B nevandbara wunu 3arybaTa.
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BaHkoBUTE 3aemMu ca B3eTW C LieNl AbArOCPOYHO nognomaraHe Ha gerHocTTa Ha [pyxecTtBoTo. Te ca
OTpa3eHn B oT4yeTa 3a (PMHAHCOBOTO CBbCTOsIHME Ha [pyKXeCTBOTO, HETHO OT pas3xoauTte Mo
norny4yaBaHeTO Ha 3aeMuTe. ®duHaHcoBU pa3xoan KaTto npemMud, nnatuMma npu ypexanaHe Ha abira unm
obpaTHOTO My M3KynyBaHe, U Mpeku pasxoau no caenkarta ce otHacaT B OTuyeTa 3a nevyanbarta wnnm
3ary6aTa n gpyrua BceoOxBaTeH [oxo4 Ha npuHumna Ha Ha4vnucreHneTo, KaTo ce n3nofi3aea MeToabT Ha
edeKkTUBHUSA NUXBEH MPOLIEHT, 1 ce NpubaBAT KbM NpeHocHaTa CTOMHOCT Ha MHAHCOBMSI MacuB A0
CTerneHTa, B KOATO TE He Ce ypexaaT KbM Kpasi Ha neproaa, B KOUTO Ca Bb3HUKHAIMN.

TbproBCckUTE 3a0bMMKEHMS Ce NPU3HABAT MbpPBOHAYasIHO N0 HOMMHaNHa CTOWHOCT U BMOCNEACTBUE Ce
oueHsiBaT No aMopTU3MpaHa CTOMHOCT, HamareHa ¢ nNnalaHus no ypexaaHe Ha 3a4bIKEHUETO.
OvBMOEHTUTE, NNaTUMK Ha akUMOHEPUTE, Ce NPU3HABAT, KOraTo AUBUAEHTUTE ca 0400peHn Ha 0bLoTO
cbOpaHue Ha akumMoHepuTe.

4.15. MaTepmanHu 3anacu

MaTepuanHute 3anacu BKM4YBaT MaTepuanu, rotoBa nNpoaykuusl, He3aBbpLUEHO MNPOU3BOACTBO M
ctokn. B cebectomHocTTa Ha MaTepuanHWTe 3anacu ce BKMHOYBAT AUPEKTHUTE pasxogu no
3aKynyBaHeTo MWNM NPOU3BOACTBOTO WM, npepaboTkata M APYrM Mpekn pasxodu, CBbP3aHu C
JoCTaBKaTa MM, KakTo M 4acT OT 0o6wmMTe Npov3BOACTBEHM pasxoaun. PMHAHCOBUTE pasxoau He ce
BKMOYBAT B CTOMHOCTTA Ha MartepuanHuiTe 3anacu. Kbm Kpasi Ha BCekM OTYeTeH nepuog
mMaTepuanHiTe 3anacu ce OLeHsIBaT Mo Mo-HWckaTa OT cebecToMHOCTTa MM U TAXHaTa HeTHa
peanudyema ctolHocT. CymaTa Ha Bcska obesleHKa Ha maTepuanHuTe 3amacu A0 HeTHaTa UM
peanu3yema CTOMHOCT Ce Npu3HaBa KaTo pa3xop 3a nepuoaa Ha obesueHkara.

HeTHaTa peanuayema CTOWHOCT NpeAcTaBnsBa o4yakBaHaTa NpofaxHa LieHa Ha maTepuanduTe 3anacy,
HamarneHa C oYyakBaHUTe pa3xoau no npogdaxbGarta. B crniyyai Ye maTepuanHuTe 3anacu ca 6unu sede
obe3LeHeHN [0 HeTHaTa MM peanuayemMa CTOMHOCT M B MOCMNeABall OTYETEeH Mepuos ce oKaxe, 4e
ycrnoeusiTa JoBenu [o obesueHkaTa He ca Beuye Hanvue, TO Ce Bb3npuema HoBaTa MM HeTHa
peanusyema croiiHocT. CymaTa Ha Bb3CTaHOBABAaHETO Moxe fa Obde camo [0 pasMepa Ha
GanaHcoBaTa CTOWHOCT Ha MaTepuanHuTe 3anacu npeau obesueHkata. Cymata Ha o6paTtHO
Bb3CTaHOBsIBaHe Ha CTOMHOCTTa Ha MaTepuarHUTe 3anacy ce OoTYMTa KaTo HamarieHue Ha pasxoauTe
3a MaTepvanu 3a nepuoga, B KOMTO Bb3HMKBA Bb3CTaHOBSIBAHETO.

[pyXecTBOTO onpedens pasxoauTe 3a MaTepuanHu 3anacu, Kato M3nonssa meToga
cpeaHonpeTerfieHa CTOMHOCT.

Mpu npogaxba Ha MaTepuanHuTe 3anacu TaxHaTa GanaHcoBa CTOWHOCT ce NpU3HaBa KaTo pasxop B
nepuoda, B KOMTO € NPU3HaT CbOTBETHUAT NPUXOA.

4.16. Mapu n napnyHU eKBUBaNeHTU

MapuTe M NapuyHWTE €KBMBANEHTU Ce CbCTOSAT OT Hanu4yHUTE napu B Opow, MapuyHW cCpeactsa Mo
GaHKoBM CMeTKM, 6e3CpoyHM Aeno3nTy 1 Aeno3nTn Ao 3 Mecela.

4.17. NaHbuM BbLPXY Aoxoaa

Pasxogute 3a gaHbum, npmu3HaTn B nevyan6ara wunm 3ary6aTa, BKIOYBaAT CymMaTta Ha OTCpo4YeHute u
TeKylwn OaHbUK, KOUTO HE Ca NPpU3HATU B OPYInA BceobxBaTeH OOXOA Mnn AONPEKTHO B cobcTBEHUS
KanuTarl.

Tekywmute gaHbYHM akTUBM W/MMM NacvBU MpeacTaBnsBaT Te3n 3a4b/DKEHUS KbM UMM B3eMaHus OT
OaHbYHUTE MHCTUTYLUUK, OTHacCALWM Ce 3a TeKyLyU WNu NpeaxogHu OTYETHW nepuogu, KOMTO He ca
nnaTteHn KbMm gatata Ha (PMHaHCOBUSA OTYET. TeKylWMAT AaHbK € AbIDKUM BbpXy obnaraemust goxog,
KOWTO Cce pasnunyaBa OT nedanbata wnu 3arybata BbB (hpvHaHcoBuTe oTyeTu. M3uucnsiBaHeTo Ha
TeKylwmna OaHbK e 6a3mpaH Ha OaHb4yHUTE CTaBKM N Ha OaHBbYHUTE 3aKOHWU, KOUTO Ca B CUNa KbM Kpad
Ha OTYeTHUA nepuona.

OTCpO‘-IeHI/ITe OaHbUM Ce us4ucndaeat no nacuBHMA MeTod 3a BCUYKM BPEMEHHU pPa3fiiukn mMexay
OanaHcoBaTa CTOMHOCT Ha akTUBUTE M MacuMBUTE U TsXHaTa JaHbYHA OCHOBA. OTcpoqu AdaHbK HEe ce
npegsmxna npu nbpBOHA4YaliIHOTO MNpuM3HaBaHE Ha akKTuB WKW MNMacuB, OCBEH aKoO CbOTBETHAaTa
TpaH3aKuunAa He 3acdra gaHb4HaTta UM cHeTtoBogHaTa nevan6a.
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OTcpoYeHnTe AaHbYHU aKTUBU M MacuBKU He ce AMCKOHTUpAT. [py TAXHOTO M3YMCIIEHUE ce M3Monasar
JaHbYyHM CTaBKM, KOMTO Ce o4yakBa Aa ObaaT NpunoXumy 3a nepuoda Ha peanusauusTa UM, Mnpu
yCrnoBue 4Ye Te ca BMNesnu B CUMNa UMM e CUrypHO, Ye Liie BMe3HaT B CUNa, KbM Kpas Ha OTYETHMS
nepvoa.

OTCpO‘-IeHI/ITe AOaHb4yHW NacunBu Ce Npm3HaBaT B NbJIEH pa3Mep.

OTCpoYeHn AaHbYHM aKTMBU CE MpU3HaBaT, CaMO ako CbLLECTBYBa BEPOSITHOCT Te Aa 6baaT YCBOEHM
ype3 Obaewm obnaraemm goxoan. OTHOCHO MpeLEHKaTa Ha PbKOBOACTBOTO 3a BEPOSATHOCTTA 3a
Bb3HMKBaHe Ha Obaewyn obnaraeMu OOXOAM, YpEe3 KOUTO Aa Ce YCBOAT OTCPOYEHM AaHBYHWU aKTUBM,
BWXTEe nosicHeHue 11.

OTCpoYeHN OaHbYHM aKTMBM U MacuBKM Ce KOMMEHcMpaT, camo Korato [pyxecTBOTO Mma npaBo U
HamepeHue Oa KoMMNeHcupa TekyLMTe aHbYHN aKTUBW UMW NacuBK OT CbliiaTa AaHbyHa UHCTUTYLWSA.
MpomsiHaTa B OTCPOYEHUTE AaHbYHW aKTMBM UMK MacuBU ce Npu3HaBa KaTo KOMMOHEHT OT AaHb4HuA
npuxoq Unu pasxop B nedan6arta unu saryGarta, OCBEH ako Te He ca CBbP3BaHW C NO3ULIMK, NPU3HATU B
Apyrusa BceobxBaTeH goxon (Hanp. npeoueHKka Ha 3emsl) UK OUMPEKTHO B cobCTBeHMs kanuTtarn, npu
KOETO CbOTBETHMST OTCPOMEH [aHbK Cce Npu3Haea B ApYrus BceobxBaTeH OOXOA4 WM B COGCTBEHUS
KanuTtan.

4.18. CobcTBEH KanuTan, pe3epByU 1 NNawlaHUA Ha AUBUOEHTU
AKLMOHEPHUAT Kanutan Ha [pyXecTBOTO OTpassiBa HOMUHaNHaTa CTOMHOCT Ha EMUTUMPAHUTE akLUn.

HepasnpepneneHata neyanba / (HatpynanaTta 3ary6a) Bkrto4yBa TekyLms pHaHCOB pe3ynTaT, NoCoYeH
B OTyeTa 3a nevanbarta nnm 3arybaTa u gpyrus BceobxBaTeH LOXOA, KaKTO U HaTpynaHuTe nevantm un
HEeNnoKpUTn 3ary6|/| OT MUHa”NM roguHn.

3agbmkeHnsTa 3a nNnailaHe Ha OMBUOEHTU Ha akKUMOHEpPUTE Ca BKIHOYEHU Ha pef ,3aabIDKEHUs KbM
CBbp3aHM NMua” B OTdeTa 3a (PMHAHCOBOTO CLCTOSIHME, KOraTo AMBUOEHTMTE ca opobpeHu 3a
pasnpefeneHne ot obwoTo cbbpaHuMe Ha aKUMOHEepUTE/CbAPYXHUUUTE Mpeau Kpasi Ha OTYETHUS
nepuoa.

Bcnukn TpaH3akumn CbC cobCcTBEHMUMTE Ha ﬂ,py)l(eCTBOTO Ca npencraBeHn OTAENNHO B OT4YeTa 3a
npomMmeHnTe B cobcTBEHMSA KanuTarn.

4.19. NMeHCMOHHU N KPaTKOCPOUYHU 3aABIMKEHUA KbM CIRyXUTenure

,D,py)KeCTBOTO OTHUTA KPaTKOCPOYHU 3aabJIKeHUA Nno KoOMNneHCupyemm OTMNYyCKU, Bb3HUKHaNM nopagu
Hensnon3eBaH nnarteH rogulleH oTnycK B ClyyYauTte, B KOUTO Ce O4aKBa Ton ga 6boart nonseBaH B
paMKuTe Ha 12 meceua cnep gaTtaTa Ha OTYETHUSA nepwvnona, npes KOWTO HaeTuTe nuua ca nonoxunu
Tpyaa, CBbp3aH C Te3n OTNyCKuU. KpaTKOCpOLIHI/ITe 3aQbJIKeHNA KbM nepcoHana BKI4YBaT HagHULN,
3annaTtm n counanHum oCUrypoBKn.

CwrnacHo usnckBaHuaTa Ha Kogekca Ha Tpyda npu npekpaTsBaHe Ha TPyAOBOTO NPaBOOTHOLLEHME,
crep KaTo CnyXuTensT e npuaobun npaBo Ha NEHCKs 3a OCUTYPUTENEH CTaX U Bb3pacT, [IpyKecTBOTO
€ 3agb/keHo ga My wmsnnatu obesweteHne B pasmep OO0 wecT OGpyTHM paboTHM 3annatw.
LpyXecTBOTO € Ha4yMCnMMo MpaBHO 3a4bihKEHME 3a M3nnawaHe Ha obe3leTeHns Ha HaeTuTe nuua
npy NEHCUOHNPaHe B CbOTBETCTBUE C M3nckBaHussTa Ha MCC 19 ,[loxogu Ha HaeTu nuua” Ha 6asa Ha
nporHo3mpaHn nnawaHna 3a cneapawte net roanHun, OAUCKOHTUPaHU KbM HaCToAMA MOMEHT C
ObIrocpoYeH NMXBeH NpPoUeHT Ha 6e3pI/ICKOBI/I LUeHHU KHWXa.

IpyxXecTBOTO He e pa3paboTBano 1 He Mnpunara nraHoBe 3a Bb3HArpaXgeHus Ha CryxutenuTe cneq
HanyckaHe.

4.20. NpaBuTencTBeHn AapeHus

[pyXeCcTBOTO OTUMTA NPaABUTENCTBEHNUTE OapeHns Mo NPUXOAHUS NOAXO0M, CNopea KOMTO AapeHneTo ce
oTyMTa KaTo Npuxod B eduH UNK nosBede nepuoau, Ypes HamansiBaHe Ha JapeHUeTo 3a JocTuraHe Ao
GanaHcoBaTa CTOMHOCT Ha aKTMBa.

NlapeHus, oTHacsALWM ce A0 NpusHaBaHe Ha KOHKPETHM pasxodu ce Mpu3HaeaT KaTo Npuxon B Cbluus
nepuog KaTo CbOTBETCTBALL, pa3xos.
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4.21. NMpoBu3snu, ycnoBHU akTUBU U YCIIOBHU NacuBu

|_|pOBI/I3I/IVITe Ce MNMpu3HaBaT, KOrato MMa BEPOATHOCT CerallHun 3aablikKeHua B pe3yntat OT MUHarno
cbbuTMe aa goBefaT OO M3XOAsLW, NOTOK Ha pecypcu oT [pykecTBOTO M Moxe Aa Obae HanpaBeHa
HaJexaHa oueHKa Ha cymaTta Ha 3agbihkeHneTo. Bb3MOXHO € CPOYHOCTTa MUK cymaTa Ha U3XOAALLMS
napu4eH NOTOK Aa e HecurypHa. CerawHO 3agbihKeHUE Ce Nopakaa OT HanNMYMETO Ha NPaBHO MM
KOHCTPYKTMBHO 3a4bIDKEHWE BCNeACTBME Ha MUHANM CbOUTWS, HanpUMep rapaHuum, NpaBHU CMOPOBE
unn obpemeHsBawm gorosopn. Cymarta, KOATO ce npusHaBa KaTo NpPOBU3MSA, Ce usyucnsea Ha 6asa
Hal-HadexaHaTa oLeHKa Ha pas3xoauTe, HeobXoAMMM 3a ypexaaHe Ha CeralHo 3agbimKeHNE KbM Kpasi
Ha OTYETHWUS Nepuon, KaTto ce B3eMaT B MPeaBWA PUCKOBETE W HECUTYPHOCTTA, CBbP3aHU CbC
cerawHoTO 3agbliikeHne. KoraTto cbluecTByBaT peauua nofgobHM 3aQbikeHus, BeposiTHaTa
HeobX0AMMOCT OT M3XOAsilL NMOTOK 3a MnoracsiBaHe Ha 3abiMKEHVWETO ce onpenernsi, kKato ce oTyeTe
rpynata Ha 3agbimkeHusTa kato usano. MNMpoBusnmTe ce AMCKOHTUPAT, KoraTo eekTbT OT BPEMEBUTE
pas3nukn B CTOMHOCTTA Ha napute e 3Ha4YnuTeneH.

4.22. 3HauMMM NpeLeHKN Ha PbLKOBOACTBOTO Npu NpuiaraHe Ha c4eToBoAHaTa NonuTUKa

3HaunmuTe npeueHKn Ha pbBKOBOACTBOTO MNpu npunaraHeTo Ha c4YeToBOAHUTE MNOJIUTUKM Ha
,D,py)KECTBOTO, KOUTO OKa3BaT Hal-CbLLUECTBEHO BNAHUE BBbPXY q’)VIHaHCOBI/ITe OT4eTHn, ca onmcaHum no-
nony. OCHOBHUTE M3TOYHULM Ha HEeCUrypHoOCT npu n3non3BaHeTo Ha ﬂpVI6J'II/I3VITeﬂHMTe CHEeTOBOOHM
OLEHKHM Ca onncaHun B NOACHEHUATa.

OTCPO‘-IeHVI AaHBYHUN aKTUBU

OueHkaTa Ha BepoATHOCTTa 3a Gbaelum obnaraemMu OOXOAM 3a YCBOSIBAHETO Ha OTCPOYEHU AaHBYHU
akTuBM ce Oasvpa Ha nocrnegHata ogobpeHa OwogKeTHa MPOrHosa, KopurMpaHa OTHOCHO 3Ha4vMMu
Heobnaraemy NpuMxoaM U pasxogu U crneumduyHM OrpaHMYEeHUst 3a MpeHacsiHe Ha Heusnon3BaHu
OaHbyHM 3arybm mnu kpeamTn AKO HafexaHa nporHo3a 3a obnaraem Joxon npegnonara BeposTHOTO
M3non3BaHe Ha OTCpOYeH OJaHbYeH aKkTuB ocobeHo B Cny4dau, Korato aktMebT MOXe Oa ce yn0Tpe6V|
06e3 BpeMeBO OrpaHu4eHne, ToraBa OTCPOYEHUAT AaHbYEH aKTMB ce npuadHaBa usuano. MNpusHasaHeTo
Ha OTCpoYeHM [OaHbYHWU aKTUBU, KOUTO noAanexat Ha onpeaerneHn npaBHU UM MKOHOMUYECKU
OrpaHuYeHns NN HECUIYPHOCT, Ce NMpeLieHsIBa OT pbKOBOACTBOTO 3a BCEKM OTAENEH cny4yan Ha 6asaTa
Ha cneuundunyHnTe hakT n obecToaTencTea.

4.23. HecurypHoOCT Ha cCHeTOBOAHUTE NPUGIINU3UTEITHU OLIeHKU

Mpyv W3rOTBSHETO Ha WHAMBMAYanHWS (PUHAHCOB OTYET PbKOBOACTBOTO MNpaBu  peamua
MPEeAnoroXeHWsl, OLLEHKM W OMYyCKaHWsS OTHOCHO MPM3HaBaHETO M OLEHSIBAHETO Ha aKTWBW, NMacuBM,
npyUXoam u pasxoau.

[JencteuTenHuTe pesyntatMu MoraT ga ce pasnuyaBaT OT MPeAnonoXeHUsATa, OLEHKUTe W
[OMYyCKaHUATa Ha PbKOBOACTBOTO M B PedKM cryyaum CbOTBETCTBAT HaMbMHO Ha MNpeaBapuTernHo
OLieHeHUTe pesynTaTu.

MHd)OpMaLI,I/IFI OTHOCHO CblleCTBeHUTE npeanosioXKeHnd, OUueHKM M O0oNYyCKaHUA, KOUTO OKa3BaT Han-
3HaYNTENTHO BINUAHNE BBPXY NPU3HABAHETO N OUEHABAHETO Ha aKTUBWU, NacuMBu, Npuxoan M pasxoam e
npencraseHa no-gorny.

4.23.1. Obe3LeHKa

3a 3aryba oT obesLeHka ce Npu3HaBa cymara, ¢ KosTo 6anaHcoBaTa CTOMHOCT Ha AadeH akTUB Mnn
eouHuua, reHepuvpaiia napyvyHu MoTouu, npeBvllaBa Bb3CTAaHOBMMATa MM CTOMHOCT, KOSTO € Mo-
BMCOKaTa OT ChpaBeAnvBaTa CTOMHOCT, HamarneHa C pas3xoauTe no npopaxba Ha gageH akTue, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenn CToMHOCcTTa B ynoTpeba, pbkOBOACTBOTO Ha
[pyxecTBOTO M34UCnsBa ovakBaHWTE ObAeLUM NapyvyHU MOTOUM 3a BCHAKA eAuHuua, reHepupalia
napuvyHK NOTOLUM, N onpegens NOAXOoAsALMS OUCKOHTOB (hakTop C Lien KankynvpaHe Ha HacTosiaTta
CTOMHOCT Ha Te3wn napuyHM noTtouu. |-|pl/l n3vyncngasaHe Ha oO4YakBaHUTE 6'b,£l,eLLLI/I napmyHn nortoumn
PBKOBOACTBOTO NMpaBu MpeanonoXeHnst OTHOCHO ObaelmnTe 6pyTHM neyvanbu. Te3n npeanonoXxeHus
ca cBbp3aHu C Obgewm cbbuTua M obcTtosTencrTea. [elcTBUTENHWTE pe3ynTatM MoraT ga ce
pasnuuyaBaT M Aa HanoxaT 3HauuTENHM KOpPEKUUW B akTMBMTE Ha [pyXecTBOTO Npe3 cnepgpallaTa
OTYeTHa roguHa.
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B noBeyeTo crnyyau npu onpeaensiHeTo Ha MPUMOXMMWUS OUCKOHTOB haKTOp Ce MpaBu OLieHKa Ha
NOAXOASALLMTE KOPEKLMM BbB Bpb3Ka C Na3apHUsi PUCK U PUCKOBUTE paKTopu, KOMTO ca cneunduyHmn 3a
OTAENHUTE aKTUBMU.

4.23.2. MNone3eH XUBOT Ha aMOPTU3INPYEMUTE aKTUBU

PtkoBoacTeBoTO npepasrmnexga nore3Hna XuUBOT Ha aMOopTUINpyeMuUTe akKTMBMU B Kpad Ha BCEKU
OT4HEeTEeH nepuoa.

Kbm 31 pekemBpu 2017 r. pbKOBOACTBOTO oOMpedenst MOMesHWs XUBOT Ha akTUBUTE, KOWTO
npeacTaBnsiBa O4akBaHMAT CPOK Ha MON3BaHe Ha akTuBuTe OT [pyXecTBOTO. [MpeHOCHUTE CTOMHOCTU
Ha aKTMBWUTE Ca aHanM3upaHu B NOSICHEHUSATa 5 1 6.

4.23.3. CnpaBeanuBa CTOMHOCT Ha PMHAHCOBUTE UHCTPYMEHTH

PbkoBOACTBOTO M3NOM3Ba TEXHWKM 3a OLEHsIBaHE Ha cnpaBenvBaTa CTOWHOCT Ha (PMHaAHCOBM
WHCTPYMEHTW NPX NUMCa Ha KOTMPaHU LIeHN Ha akTuBeH nasap. Mogpo6HOCTM OTHOCHO M3MNon3BaHuTe
npeanonoXeHns ca NpPeAcTaBeHu B NOSICHEHUSATA 3a (OUHAHCOBU akTMBM U nacveu. [pu npunaraHe Ha
TEXHVMKA 3@ OueHsiBaHe pPbKOBOACTBOTO M3MOMN3Ba B MakCMMarnHa CTeneH nasapHu [JAaHHW U
NpeanonioXXeHns, KOUTO MasapHWTe Yy4vacTHMUM Ouxa BbB3NpUMEnu npu OLeHABaHeTO Ha AajeH
(bMHAHCOB WMHCTPYMeHT. Korato nunceaT MNpuUNoXuMMU MasapHA AaHHW, PbKOBOACTBOTO M3MON3Ba
cBosiTa Han-gobpa oLeHKa Ha NpeanonoXeHuaTa, KoMTo brxa HanpaBWnM NasapHUTe yYyacTHUUK. Tean
OLEHKM MoraT Ja ce pasnuyaBaT OT AeWCTBUTENHWTE LEeHW, KouTo Guxa Gwunu onpegeneHn npwu
cnpaBeanuBa nasapHa caenka Mexay MHOPMUpaHK 1 XXenaelum CTpaHu B Kpasi Ha OTYETHUSI MEePUO.

4.23.4. MatepuanHu 3anacu

MaTepuanHute 3anacu ce oLeHsiBaT No No-HUCKaTa CTOMHOCT OT LieHaTa Ha npuaobuBaHe U HeTHaTa
peanuayema cTolHocT. MNpu onpedensiHe Ha HeTHaTa peanuayema CTOMHOCT PbKOBOACTBOTO B3ema
npeaBun Hal-HagexaHaTa HanvyHa WHopMauus KbM daTtata Ha npubnuautenHaTta oueHka.
OcHoBHaTa OelHOCT Ha [pyXeCTBOTO € M3NOXeHa Ha TEeXHOMOrM4YHM MPOMEHU, KOMTO MoraT Aa
AoBenart [0 Peskn M3MEHEHWs! B NPOOaXKHUTE LIEHN.
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5. MmoTu, MawmHM N cbopbXKeHUus

SPARKY

BanaHcoBaTa CTOMHOCT Ha MUMOTU, MaLLMHK U CbopBbXeHus kbM 31.12.2017 1. (31.12.2016 r.) MmoXe Aa ce NpeacTaBn KakTo criegga:

3ems
Crpagu
MawwimHn n
CbOpPbXEHUs!
TpaHcnopTHU
cpeacTea
Opyru
Pasxoon 3a
npugobusaHe Ha
nMMC
OBLLO:

3ems
Crpagu
MawwmHn n
CbOpPBbXEHUSI
TpaHcnopTHH
cpeacTea
Apyrv
Pasxogu 3a
npugobusaHe Ha
nMMC
(0]=Y11{oK

OT4yeTHa CTOMHOCT

HatpynaHa amopTusauus

BanaHcoBa cTOMHOCT

01.01.17 HoBonpmgo6utn Otnucanum 31.12.17| 01.01.17 YBenuyeHne HamaneHue 311217 31.12.17 31.12.16
XWI. NnB. XWN. NIB.  XWJ. NB. XWN. NIB.| XWn. NB. XWI. NnB. XWI. NnB. XWUN. NB.| XWn. NnB. Xun. nB.
29707 - - - - - - - 29 707 29707
14 425 - - 14 425 9479 577 - 10 056 4 369 4 946
85 392 1223 1643 84 972 72 921 2042 1643 73320 11 652 12 471
2650 - 179 2471 2529 65 175 2419 52 121
25 891 1267 198 26 960 16 520 2015 4 18 531 8429 9 371
4752 1876 1854 4774 - - - - 4774 4752
162 817 4 336 3874 163 309 101 449 4 699 1822 104 326 58 983 61 368
OTyeTHa CTOMHOCT HatpynaHa amopTusauus BanaHcoBa cToMHOCT
01.01.15 HoBonpmugo6utn Otnucaun 31.12.15| 01.01.15 YBenuueHne HamaneHue 31.12.15] 31.12.15 31.12.14
Xun. nB. XUN. NB. XWMN.NB. XWN. NB.| XWn. NB. Xun. nB. XWn. NnB. XuUn. NB.| Xun. NB. Xun. nB.
29 707 - - 29 707 - - - - 29 707 29 707
14 425 - - 14 425 8 902 577 - 9479 4 946 5523
84 665 849 122 85 392 70748 2 296 123 72 921 12 471 13917
2677 - 27 2650 2462 93 26 2529 121 215
25 347 836 292 25 891 14 560 2199 239 16 520 9371 10 787
4313 1725 1286 4752 ) - - - 4752 4313
161134 3410 1727 162 817 96 672 5165 388 101 449 61 368 64 462
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SPARKY

BanaHcoBa cToMHOCT
CronHocT Ha IMA oueHeHun no npeoueHeHa [MpensuncneHue Ha AMA no

CTOWHOCT Moaen Ha ueHarta Ha

npuaobnBaHe

31.12.2017 31.12.2016 31.12.2017 31.12.2016

XWn. nB. XWn. nB. XWn. nB. XWn. nB.

3ems 29 707 29 707 3310 3310

Crpagu 4 369 4 946 2015 2592

MaLwmnHu 1 cbopbXKeHUs 11 652 12 471 11 304 12123

TpaHcnopTHU cpeacTea 52 121 52 121

Opyrm 8429 9 371 8429 9 371
Paaxoaun

rlplA/J,oﬂ6v| ::He & VM 4774 4752 4774 4752

OBLLO: 58 983 61 368 29 884 32 269

CnpasegnueaTta (npeoLieHeHaTa)) CTOMHOCT Ha HeTekyLlMTe akTuBM Ha [pyxecTBOTO ce onpenens Ha
0as3aTa Ha oLeHKa OT He3aBUCUM OLeHUTEn.

Ako Oellie NpUNoXeH MOAENbT Ha LieHaTa Ha NpuaobuBaHe, MPEHOCHUTE CTOMHOCTM Ha NPeoLEeHEHNTe
aKTUBM LUsiXxa Aa Bb3nm3aT Ha 29 884 xun. ne. (2016 r.: 32 269 xun. nB.). [NpeoueHeHNTe CTONHOCTH
BKITOYBAT NPEOLEHBbYEH pe3epB Npean gaHbum B pasmep Ha 29 100 xun nB. (2016 r.: 29 100 xmn nB..),
KOMTO He MOAMeXu Ha pasnpegeneHne Ha cobcTBeHnumTe Ha [pyecTBOTO.

Kbm 31.12.2017 r. Opy>XeCTBOTO HAMa NOETN aHraXXnMeHTu 3a nokynka Ha OMA.

3anoxeHn akTneu

o  YHuKpeaut bBynbank Al — peBonBupall, KpeguT — MalMHU U CbOPBXKEHMWS, MbpBOHAYaIHO
OLIEHEHN OT HEe3aBUCUM OLEeHUTEN C nasapHa cTorMHocT 23 745 xun. ne. [JoroBopHa mnoTeka
BbPXY HEABWXMM MMOT, COBCTBEHOCT Ha KpeautononyyaTtens — 3eMsi U Crpaau.

o  YHuKpeaut bynbank Al — kpeauT 3a eHepruviHa emeKkTUBHOCT — 3anor Ha MalluHW U”
CbOPbBXEHUS, 3aKyrneHn CbC cpeacTaarta oT kpeguTta (4 385 xun. ns.).

¢ [TbpBa uHBecTUUMOHHA BaHka ALl — MIHBECTULMOHEH KpeauT — 3anor Ha MallnHW, 3aKyneHn Cbe
cpencTtBa OT KpeauTa, Ha CTOMHOCT 694 xun. nB..

e bunrapcka 6aHka 3a pasutne AL — kpeguT 3a obopoTHM cpenctBa 883 - mbpBa No pef
JOroBOpHa MNoTeka BbpXy Ccknagosa 6a3sa ¢ nnowy ot 3060 kB. M.; MbpBM MO pefd ocobeH 3anor
BbPXY MaLLVHN Y CbOPBXEHWS Ha Na3apHa CTOMHOCT He No-Mariko oT 6 492 xun. n..

e bbnrapcka 6aHka 3a passutne AL — kpeauT 3a obopoTHM cpeactBa 813 - NMbpBU NO pen
OOrOBOPHU UMOTEKN HA HEOBMXMMM UMOTK 4O pa3Mmep oT 06wwo 5 154 xun. eBpo.

e bbnrapcka 6aHka 3a passutne AL — kpeguT 3a obopoTHu cpepctea 902 - MbpBKU 3anor Ha
npegnpusatne CMNAPKW ENTOC Al, kaTto ce gonyckat U3KMYeHUs B MOPEAHOCTTa Ha 3arora
Mo OTHOLUEHME Ha aKTMBM 3anoXeHw npegu ToBa B bbnrapcka OaHka 3a passutue AL,
MexpgyHapogHa WMHBecTnumoHHa BaHka, YHuKpeaut bynbank AL un lMbpBa MHBeECTMUMOHHA
Bbanka ALL.
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6. HemartepuanHu gbLNroTpamHn aKkTUBU

SPARKY

BanaHcoBaTa CTOMHOCT Ha HemaTepuanHuTe gbnrotTpaviHn aktuem kbM 31.12.2017 r. (31.12.2016 r.) MOxe Oa ce npeacTaBu KakTo crneasa:

MaTteHTn

MporpamHu npoaykTn
Apyrv HOA

OBLLO:

MaTteHTn

MporpamHu npoaykTn
Apyrv HOA

OBl O:

OT4yeTHa CTOMHOCT

HatpynaHa amopTusauus

BanaHcoBa cToMHOCT

01.01.17 Hosonpugo6utu OTtnucanm 31.12.17| 01.01.17 YBenuuveHue Hamanenme 31.12.17| 31.12.16 31.12.16
XWn. nB. XUn. NB. XWN.NB. XWN.NB.| Xun. nB. Xun. ne. XUn. NB. XWN. NB.| XWN. nB. Xun. ne.
437 - - 437 435 1 - 436 1 435
1382 - - 1382 1 306 52 - 1358 24 1306
25 - - 25 25 - - 25 - 25
1844 - - 1844 1766 53 - 1819 25 1766
OT4yeTHa CTOMHOCT HatpynaHa amopTusauus BanaHcoBa cToMHOCT

01.01.16 HoBonpugo6utu OTtnucanm 31.12.16] 01.01.16 YBenuuveHue Hamanenme 31.12.16| 31.12.15 31.12.15
XWn. nB. XUn. NB. XWN.NB. XWN.NB.| Xun. nB. Xun. ne. XUn. NB. XWN. NB.| XWN. NB. Xun. ne.
437 - - 437 434 1 - 435 2 3
1380 2 - 1382 1245 61 - 1 306 76 135
25 - - 25 25 - - 25 - -
1842 2 - 1844 1704 62 - 1766 78 138

Kbm 31.12.2017 r. JpyXeCTBOTO HAMA 3arnoXeHn HeMaTepuarnHu ObNrotTpanHu akTuBMm.
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SPARKY

7. WUHBecTMUMM B acouumupaHu npeanpuaTms

OpyxecTtBoTO NpuTexaBa 24% OT nNpaBaTa Ha rnac u cobCcTBeHUs kanuTan Ha gpyxecTtBo Eko JloBeu
All. MuBecTnumsaTa e oTyeTeHa nNo metoga Ha cebectonHocTTa. [lataTta Ha PUHAHCOBUTE OTYETU Ha
acounnpaHoTo npeanpuaTue e 31 gekemepu.

AKLMUTE Ha acouUMpaHOTO NPeaNnpUsATUS He ce TbpryBaT Ha nybnunyHa cdoHgoBa 6opca v nopaan Tasu
npuyrMHa He Moxe fa 6baa ycTaHOBEHa crpaBegiMBaTa MM CTOMHOCT.

Bcuukn TpaHcdepu Ha napuyHn cpeacTBa kKbM pyKeCcTBOTO, HANpMMEp U3nnallaHe Ha OBUOEHTH, ce
OCbLLECTBAT crnef ogobpeHneTo Ha Ham-manko 51 % OT BCMYKM COBCTBEHMUM Ha acoLMUpaHOTO
npegnpuaTtue. lMpes 2016 r. u 2017 r. OpyxecTBOTO He e nonyyunasano AnBuUAeHTU [pyXecTBOTO
HSIMa YCITOBHU 3aObIMKEHUS N OPYT NMOETU aHraXXUMEHTU, CBBbP3aHN C MHBECTULMKN B aCOLMMPaHOTO
npegnpusTue.

8. [bnrocpoyHu NpeaocTaBeHUn 3aemMm
31.12.2017 31.12.2016

XUn. nB. XWn. nB.
Okto -7 1407 1407
1407 1407

PvkoBoactBoTto Ha CIMAPKW ENTOC Afl e B3eno pewenne Ha OKTO-7 ga 6bae oTnycHaT napuyeH
3aeM Ha CTOMHOCT 227 Xur. fB., KakTo U Aa npeobpasyBa TbProBCKUTE CUM B3EMaHWsS B pasmep Ha
1 180 xun. nB. B Tbproeckn 3aem. [loroBopbT 3a 3aem e cknodeH Ha 08.08.2012 r. npu gorosBopeHa
rogvwHa nuxea ot 6 %. lMpe3 2013 r. CMNAPKW ENITOC A otnycka AONbrHUTENHW cpeacTBa B
pa3amep Ha 400 xun. nB. Ha OKTO - 7 no goroBopa 3a kpeauT. 3aeMHaTa cyma e 6be BbpHaTa uUnm
npuM MNUCMEHO MNOWCKBaHE OT CTpaHa Ha 3aeMmojaTens WM 4pes anTepHaTUBHO WU3AbIDKkaBaHe
NOCPeACTBOM JOCTaBKa Ha €MeKTPOHHWU KOMMOHEHTM 3a NPON3BOACTBOTO Ha €NEKTPOUHCTPYMEHTMU.

Mpe3 2016 r.CIMAPKW EJITOC ALl He e npegocTaBano SOMbIHUTENHM cymu no 3aema, OKTO — 7 e
noracuno 400 xun. nB. oT 3aeM nof oopmaTta Ha JoCTaBKa Ha eNneKTPOHHN KOMMOHEHTM!.

Mpes 2017 r.CTMAPKWN EJITOC Al He e npedocTaBsAno AOMbHUTENHM CyMU MO 3aemMa.

9. ObnrocpoyHn hMHaAHCOBU aKTUBU
ObnrocpoyHnte nHaHCOBM akTUBW NpeacTaBnsaBaT MHBECTULMN — (PUHAHCOBY akTMBK B pa3mep Ha 17
xun. nB. CwvyyactuaTa kbM 31.12.2017 r. ce oTHacaTt 3a Enpecypc Al — 5 xun. nB.. (31.12.2016 r.: 5

xvn. nB.) n ®oHa NHgyctpmsa — 12 xun. n.. (31.12.2016 r.: 12 xun. nB.).

10. OTcpoyeHUn faHBYHU aKTUBU (MacuBM)

MpusHatn B
OTCcpoYeHU AaHBbYHUN aKTUBU (NacuBMm) 01.01.2017 nevyan6ara unu 31.12.2017
3arybara
XWI. nB. XWn. nB. XWn. nB..
HeTekywu aktnem
MMoTH, MaLLMHKN N CbOPBXEHUS (2 933) - (2 933)
Tekywn akTBun
MaTtepunanHu 3anacu 168 - 168
HeTekywu nacneu -
3agbrmKkeHnst KbM NepcoHana 20 - 20
(2 745) - (2 745)
Mpu3HaTu KaTto:
OTCcpoyeHn gaHbYHN NacuBKU (2 933) - (2 933)
OTCpoYEHN OAHBYHUN aKTUBU 188 - 188
HeTHO oTCpoYeHn AaHBbYHM NacuBU (2 745) - (2 745)
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OTCcpoYveHn fgaHbYHM aKTMBMU (MacuBwm)

HeTekywiun aktneu

MmoTn, MaLlLMHKN 1 CbOPBXEHUSA
TeKywiun akTMBu

MaTtepunanHu 3anacu
HeTekywun nacueu
3agbmkeHnst KbM nepcoHana

Mpu3sHaTtu KaTto:

OTcpoqum AaHBYHUN NacunBu
OTCpOLIeHVI AaHBbYHU aKTUBU

HeTHO oTCpoOYeHM AaHBYHM NacnBuU

11. MaTepuanHu 3anacu

MaTtepuanu
O6esueHka Ha MaTepuanu
HesaBbpLUEeHO NpoM3BOACTBO

O6esLieHka Ha He3aBbPLUBHO NMPOM3BOACTBO

Mpoaykuwns
Ctokn

SPARKY

MpusHatn B
01.01.2016 nevyano6ara wnu 31.12.2016
3aryb6ara
XWn. nB.. XWn. nB. XWn. nB..
(2933) - (2 933)
168 - 168
20 - 20
(2 749) - (2 745)
(2 933) - (2 933)
188 - 188
(2 749) - (2 745)
31.12.2017 31.12.2016
XWn. nB. XWn. nB..
16 061 15 608
- (1099)
19 264 26 606
- (8791)
2431 1448
2715 2279
40 471 36 051

Mpe3 2017 r. PbKoBOACTBOTO Ha [pyXecTBOTO € HanpaBwno npernes Ha HannyHuTe matepuanHu
3anacu, 3a da npeueHn JanvM MMa OCHOBaHWs 3a obesueHka. Ha 6asa Ha BBb3MOXHOCTTa 3a
peanu3auus, Yypes npogaxba nunu BnaraHe B Npon3BOACTBOTO, Ha onpeaeneHn no3numm B pamknTe Ha
cnefBallaTa rogvHa, [pyecTBoTO e HanpaBuno obe3ueHka Ha matepuanu B pasmep Ha 1 099 xun.
MNB. N Ha He3aBbPLUEHO NPOM3BOACTBO B pa3mep Ha 3 520 xun. nB. B gonbnHeHve e usrotBeHa wu
He3aBKCMMa OLEeHKa Ha MaTepuarnHuTe 3anacu OT BbHLUEH OLEHMTEN, KOATO NOTBbPXKAABA, Ye HeTHaTa

M peanusupyema CTOMHOCT e Mo-Bucoka o1 6anaHcoBaTta UM CTOMHOCT.

Kbm 31.12.2017 r. pasmepbT Ha HaTpynaHaTa obesueHka Ha matepuanHu 3anacu e 9 890 xun. ns.

Mpe3 2017 r. Opy>xeCcTBOTO HE € NpPU3Hano NpMxoam OT Bb3CTaHOBSABaHE Ha 06e3LeHKa.

3anoxeHu maTtepuanHu 3anacu:

e YHuKpeaut bynbank Al — peBonBupaly KpeauT — CYpPOBMHW M MaTepuann Ha cknag ¢

HecHmxaeMm octaTtbk oT 4 061 xun. nB..

e [TbpBa WMHBecTuumoHHa BaHka ALl — CTOKOBO MmaTepuwanHu 3anacu — CTaTopy KOMMMEKT B

pa3smep Ha 387 xun. nB.

o  YHuKpeaut bynbarnk ALl — KpeauT 3a eHeprumHa edeKkTUBHOCT — MaTepuanu Ha cknaj Ha

ctonHocT 1 500 xun. nB.

e bbnrapcka 6aHka 3a passutue ALl — kpeauT 3a 06opoTHU cpeacTBa 813 — 4yeTBBLPTM MO peq
ocobeH 3anor Ha MaTepuanu Ha cknag Ha obwa 6anaHcoBa ctonHocT 7 034 xun. ne.

e bbnrapcka 6aHka 3a passutme Al — kpegouT 3a 060opoTHU cpeacTtBa 883 — nbpBU NO peq
ocobeH 3anor Bbpxy 6baeLm Belm, MaTepmanu akTUBM 3aKyneHu cbe cpeacTBaTa oT KpeguTa.
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12. TbproBckn B3eMaHUsi U aBaHCU

B3emaHusa OT KnNMeHTn 1 goctaBunum
MpeannawaHua n aBaHcu
MpegnnateHun pasxoam

3ano)eH B3eMaHus:

SPARKY

31.12.2017 31.12.2016
XUn. nB. XUn. nB.
242 304

3119 3221

46 38

3 407 3 563

e bBbnrapcka 6aHka 3a pasButve ALl — ocobeH 3anor BbpXy BCUYKM HacTosILM M Obaelum
B3EMaHMs 3a HANMYHOCTU MO BCUYKM CMETKM, OTKPUTU HA MMETO Ha KpeauTononydyartens B

Bvnrapcka 6aHka 3a passuTtne AL.

Han-3HaunTenHuTe B3eMaHusa OT KNUEHTU 1 goctaBumum kbM 31.12.2017 r. ca KakTo cneasa:

METTPENO MHBECT EOO[
OOBEPUE BPUKO Al
MPAKTUKEP O0[L

BAYMAKC BBITTAPUA EOO[L
MMMAKT EOO[

Robert Bosch Power Tools GmbH
Cn METANHW N3OENNA EOOL
ASAL ITHALAT IHRACAT LTD
BOMHWLIKM 00
MHCTPYMEHT EOO[

Apyrv

Han-3HauntenHute npegnnawadms n asaHck kbm 31.12.2017 r. ca KakTo crneasa:

OKTO -7

SHANGHAI PUTAI POWER TOOLS
DEFOND

SCHUNK

CMn METAJTHAN N3OENWA EOO
DPCL

HOA - Al

EKCTPEM -MB EOQO[]

INVOX HARDWARE LTD

FUZHOU YONG CHANG SHENG MACHINERY
WUXI SUNBRIGHT INDUSTRIAL CO.
ALBIS PLASTIK

SAICOME
ZHEJIANG XINPI INDUSTRIAL AND COMMERCIAL

SHANDONG WEDIA MACHINERY

31.12.2017 31.12.2016
XWn. nB. XWn. nB.
83 83

22 39

20 16

13 32

13 18

11 -

7 6

2 11

1 16

- 12

70 71

242 304
31.12.2017 31.12.2016
XWn. nB. XWn. nB.
978 454

380 380

116 84

86 138

84 84

78 78

70 70

66 66

64 64

46 66

40 42

23 59

22 22

5 5

4 4
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SPARKY

MABUCHI MOTOR EUROPE GMBH 1 195
SAMSUNG SDI CO., LTD - 509
Apyrw 1 056 1039
3119 3221
13. Apyru B3emaHua
31.12.2017 31.12.2016
XWn. nB. XWn. NB.
BaemaHus oT nMxBuM No NpeaocTaBeHn 3aemm 551 466
O0C 3a Bb3cTaHOBsIBaHe 180 205
[aHbYHM B3emMaHus 4 32
Opyrm 88 101
823 804
14. MNMapn n napu4HN eKBUBaNeHTn
31.12.2017 31.12.2016
XWn. NB. XWUn. NB.
MapwyHK cpepcTtea B O6pon 8 7
MapwnyHK cpencTBa B 6aHKOBM CMETKM B NieBa 31 146
MapuyHK cpencTea B 6aHKOBM CMETKM B YyXXOeCTpaHHa BanyTa 22 111
Henoantu 9 9
Opyru 1 1
71 274
[pyxecTBOTO HAMa BGnokMpaHu cpeacTea no 6aHkoBuUTe cn cMeTKM kbM 31.12.2017 .
15. AKUMOHepeH KanuTan
Bpon 31.12.2017 31.12.2016
XWn. nBe. XWn. nBe.
AKLMOHepeH kanuTan 39 985 608 39 986 16 735
39 986 16 735

Mpes 2017r. CNAPKW EJTTOC ALl yBenunun cobectBeHus cun kanutan ot 16 735 Ha 39 986 xvn.nB. 4pes
nybnuyHo npepnaraHe Ha UeHHW kHwka. Obwwms Bpon 3anncaHn M HanbfHO NNaTeHu akumm oT

yBENUYEHNETO Ha KanuTana ca Ha CTOMHOCT - 23 250 288.

Kbm 31.12.2017 r. cTpykTypaTa Ha kanuTtana Ha CMAPKW ENNTOC Al e cnegHaTa:

HanmeHoBaHue Ha akumMoHep
CMNAPKM TPYIN AL
Opyrv topugnyeckn nuua

dusnyecku nuua

MpoueHT OoT KanuTana

87.22%
8.82%
3.96%

100.00 %

CIMAPKWM ENITOC AL e vacT oT MKOHOMMYecka rpyna. MaxoputapeH akuuMoHep B [pyXecTBOTO €
CIMAPKW T'PYI AL, rp. Codusa. CoberBennum Ha CIMAPKU T'PYTT ALl ca Ctanucnae lNeTkoB u MNeTbp

BabypkoB kaTo BCekM OT Tax npuTexaBa 50 % oT kanutana Ha Apy>KeCcTBOTO.
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SPARKY

16. MNMpeoueHBbYEH pe3epB

31.12.2017 31.12.2016

XWn. NB. XWn. nB.
MpeoueHbYeEH pe3epB Ha UMOTU, MALUMHN U CbOPBKEHNS 29100 29100
29100 29100

17. Opyru pe3epBu

HonbnHutennute pesepsn kbM 31.12.2017 r. B pasmep Ha 1 674 xun. nB. (2016 r.: 1 674 xvn. nB.)
npeacraBnsaBaT 3akOHOBU pe3epBU, KOUTO CbIMacHO ycTaBa Ha APYXecTBOTO ce dopmupaT oT
pasnpegeneHve Ha 10 % oT roguwHua puHaHcoB pesynTaT oo gocturaHe Ha 10 % OT akuuoHepHUs
KanuTarn.

18. NMpemuneH peseps

MNpemMuiiHnaT pesepB Ha [pyxecTBOTO € dhopMupaH B pesynTaT Ha YBENUYEHNETO Ha KanuTana npes
2007 r. u npeAcTaBnsBa pasnuka Mexgy eMUCUOHHATa CTOMHOCT OT 16 NB. 1 HOMUHANHA CTOMHOCT OT
1 nB. Ha usgagennte akumun. NpemunHnaTt peseps. (2015 r.:4 414 xun.nB.) € M3NON3BaH HaMbJIHO 3a
noKkpmeaHe Ha 3ary6v| OT MUHa”NM roguHn.

19. NMonyyeHun 3aemu

BanaHcoBaTta CTOMHOCT Ha AbLMTOCPOYHWUTE MacuBKU e onpederieHa NocpedcTBOM WU3YUCNSABAHETO Ha
HacTosiLaTa UM CTOMHOCT KbM JaTaTta Ha oTyeTa 3a (OMHAHCOBOTO CbCTOSIHME, Ype3 U3MON3BaHeTo Ha
mMeToda Ha edekTuBHaTa nuxea. B OTyeTa 3a neyanbata unu 3arybaTa v apyrus BceobxBaTeH goxon
He ca OTpa3eHu NMpoMeHuTe B CrpaBeanmBaTa CTOMHOCT Ha AbIroCPOYHMTE NacuBU, Thil KaTo B oTYeTa
3a (OUHAHCOBOTO CbCTOsIHME Ha [pyXecTBOTO Te ca OTpa3eHW MO aMopTusMpaHa CTOMHOCT.
[ bnrocpoyHnTe 1 KPaTKOCPOYHMTE NacWBM NPeACcTaBnsiBaT OCHOBHO 3a4b/HKeHUs MO GaHKOBU U Apyru
3aemu.

19.1. O bNrocpoYvHM Nosly4eHu 3aeMu U huHaHCUpaHuA

31.12.2017 31.12.2016

XWn. nB. Xun. ns..

®duHaHcupaHe Ha OMA 2137 2183
3agbimKeHnA No 6aHKOBU KpeauTu:

=  YHuKpeaut byn6ank Al — pesonsupauy kpeant 1170 14774 20 314

*  YHuKpeaut byn6ank Al — eHepruiiHa ecektmBHOCT 1209 - 579

=  YHuKpeaut byn6ank Al — obopoTHu cpeactea 1562 - 356

=  BBP 1 MUB - cnHamknpaH 3aem 843 12 058 17 160

= 3agbrxeHus 3a NUXsu No 3aemu 2109 1518

31078 42 110
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19.2. KpaTtkocpo4yHu nonyyeHu 3aemMu U puHaHCUpaHUA

SPARKY

31.12.2017 31.12.2016
XWn. nB. XWn. nB.
®duHaHcupaHe Ha OMA 72 240
3agbmKeHMA No 6aHKOBU KpeauTu:
=  YHuKpeaut byn6ank Al — pesonsupauy, kpeant 1170 5540 -
=  YHuKpeaut byn6ank Al — eHepruiiHa ecektmsHocT 1209 579 -
= YHuKpeaut byn6ank Al — obopoTHu cpeactea 1562 356 -
= bwnrapcka baHka 3a passutune — obopoTHu cpeactea 813 5 866 5 866
= bBwnrapcka baHka 3a passutue — o6opoTHM cpegctea 883 5 865 5 865
= bwbnrapcka baHka 3a pa3sutne — 060poTHU cpeactea 902 14 661 4814
= bBbovnrapcka baHka 3a pa3sutne — 06opoTHU cpeactea 920 10 757
= [lbpBa MHBecTMUMoOHHa 6aHka — 060poTHU cpeacTea 13 764 764
=  BBP 1 MUB — cuHavknpaH 3aem 843 5102 -
=  3agbimKkeHnsa 3a NUXBK Mo 3aemMu 1045 345
50 607 17 894

PuHaHcupade Ha IMA
®PuHaHCMpaHeTO Ha AbAroTpamHW MaTepuanHu akTUBM Ce OTHacsa 3a nporpamu 3a 6e3Bb3amesgHa
nomoLy, nonyyeHu ot [IpyXecTBOTO No NPOEKTH 3a 3aKkynyBaHe Ha MalwvHKu, obopyasaHe n obyveHus.

KpaTkocpoyHaTa 4acT OT (puHaHCMpaHeTO Ha AbAroTpamHu maTepuanHu aktueu kbm 31.12.2017 r.
Bb3Nn3a Ha 72 xun. nB. (2016 r.: 240 xun. nB). AbnrocpoyHata yacT kbM 31.12.2017 r. Bb3Nu3a Ha 2
137 xun. nB. (2016 r.: 2 183 xun. nB.).

YuuKpeaut bBynbank Al - 1170

3aembT nNpeacTaBnsBa pesoneupaly kpeant oT YHuKpegut byn6ank ALl Ha ctonHocT 22 688 xun. nB.
C nNuxBeH npoueHT oT 3-meceyeH Euribor ¢ Hap6aBka 4 %, HO He no-manko oT 4 %. 3aembT €
obesneyeH C MnoTeka Ha MaLLMHN N CbOPBXEHUS, OLIEHEHN MbPBOHAYANHO OT HE3aBMCUM OLEHUTEN C
nasapHa CTOMHOCT 23 745 xun. nB., Kakto M C [OroOBOpHa MWMNoTeka BbPXY HEOBMKXUMU UMOTW,
CcobCTBEHOCT Ha [lpyXeCcTBOTO — 3eMs U crpagu. YCTaHOBEH € 3anor Ha CypoBMHW U MaTepuanu Ha
cknag € HecHwxkaem octaTbk oT 4 061 xun. ne. Cnapku pyn A n Cnapkn TMB6X ca conugapHu
AnbxHUUM no kpeamuta. C aHekc Ne28 ot 21.12.2016 r., KpalHUAT CPOK 3a noracsiBaHe € yaobIbkeH 0
25.01.2022 .

YHuKpeaunt bynbaxk ALl — eHepruHa edekTMBHOCT - 1209

3aembT oT YHuKpeaut bynbank ALl  npeacrtaensiBa WHBECTUUMOHEH KPeauT MO JWHUSA Ha
duHaHcupaHe oT EBponevickaTa 6aHka 3a Bb3cTaHoBsiBaHe u passuTue (EBBP) 3a noBuwaBaHe Ha
eHeprunHata egeKTMBHOCT Ha CToMHOCT A0 4 890 xun. nB. JIMXBEHUAT NMPOUEHT Mo kpeguTa e 3-
mMecedeH Euribor c Hapnb6aBka 4 %, HO He no-manko oT 4 %. 3aemMbT e 00e3neyYeH Cbe 3anor Ha MaLlnHK
N CbOPBXKEHMS, 3aKyrneHW CbC cpefcTBaTa OT KpeguTa Ha cTomHocT 4 385 xun. nB. M 3anor Ha
MaTepuanu Ha cknag Ha ctorHocT 1 500 xmn. ne. C aHekc Ne20 ot 21.12.2016 r., KpanHUAT CPOK 3a
noracsiBsaHe e yabrxkeH 0o 03.01.2018 r.

YHuunKpeaut Bynoank Al - UHBECTULIMOHEH KpeauT — 1562

Ha 19 pekemBpu 2014 r. YHuKpeout bynbank ALl npeacrtaensBa kpeaut 3a oO6OpOTHM cpeacTBa Ha
ctonHocT 1 958 xun. nB. Ha gpyxecTtBoTo (1 000 xmn. eBpo), C NMNXBEH NpoueHT oT 3-meceveH Euribor ¢
HapbaBka 4 %, HO He nNo-Manko oT 4 %. KpeguTbT € obe3neydeH ¢ MbpBY Mo pen 0cobeH 3anor Ha 9 222
000 6pos 6eaHannMyHM NoumMeHHN akumm ot kanuTana Ha CIAPKU ALl Pyce, cob6ctBeHocT Ha CIMAPKA
PYIM Al convaapeH cbanbXHWK 1 3anorogaten no kpeguta. C aHekc Ne3 ot 21.12.2016 r., kpanHusT
CpOK 3a noracsiBaHe e yabimkeH o 03.01.2018 r.
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Bvnrapcka 6aHka 3a passutne Al n MexayHapogHa MHBECTMUMOHHA 6aHka — cuHavkmpaH 843

Ha 20 mapt 2015 r. [OpyxecTBOoTO € cknoumno [LoroBop 3a CUHOUKMPAH KPEAWUTEH aHraXMMEHT C
MexayHapogHa nHeectuuuoHHa 6arvka (MUB) n bbnrapcka 6aHka 3a passutue Al (BBP) 3a cymaTta ot
10 mnH. eBpo 3a cpok oT 10 r., rpaTuceH nepuog ot 18 meceua M ¢ NMXBEH MPOLEHT OT 3-MeceyeH
Euribor ¢ Hap6aBka 3 %, HO He no-manko oT 5 %.. [pegHa3HayYeHNeTo Ha 3aemMa e: 3a 3aKyrnyBaHe Ha
MaLlMHX 1 obopyaBaHe 3a NPOM3BOACTBO HA aKkyMyraTOPHW €NEKTPOUHCTPYMEHTU C NIMTUEBO-MOHHM
Gatepun — o 6,1 MnH. eBpo, 3a pedmHaHcupaHe Ha 3agbikeHusaTa no 3YHK n kbM YHuKpeaut
Byn6aHk ALl no gorosop Ne1393 / 17 anpun 2013 r. — go 1,8 mMnH. eBpo n 3a 06OPOTHM CpeacTBa — 4O
2,1 mnH. eBpo. KpeantbT € obesneyeH cbe cnedBalum no peq (cred unotekute B nonsa Ha M® un Ha
YHuukpeant bynbank ALl) 4OrOBOPHU MMOTEKN BbPXY HEABMXUMU MMOTKW; MbPBM NO pen ocobeH 3anor
Bbpxy O6baewmn Bewm - OMA, npeactaBnsiBawim 3akyrneHoTo HOBO obopyABaHe 3a NMPOM3BOACTBO Ha
akymynaTopuu EW ¢ nutmeBo-noHHM GaTepuu; mbpBu MO ped OcobeH 3amor Bbpxy AvHaMuyHa
CbBKYMHOCT OT ObeLLm BeLm - CYpOBUHM U MaTepunanu 3a ctapTypaHe Ha Npou3BoACTBOTO Ha HoBaTa
MHBECTMUMS, Ha cTonHocT 2 100 xun. eBpo, KOUTO Lie BbaaT 3aKyneHu CbC CneacTBa OT KpeauTa,;
MbpBU NO pen 0cobeH 3anor BbpXy BCUYKM B3eMaHusl, npoudtudawm ot [oroBop 3a 6e3Bb3mesgHa
duHaHcoBa nomow, c wuaeHtudukaumoHeH Ne BG161P0003- 1.1.07-0061-C0001, cknoyeH Ha
21.12.2013r. ¢ MMHMCTEPCTBO Ha MKOHOMMKATa U eHepreTukaTa; MbpBu No pend ocobeH 3anor BbpXy
B3eMaHusi Mo A0roBop 3a U3KMNIOYMTENHO NpeacTaBUTeNncTBo ckrtodeH mexay Cnapku TpenamHr EOO[L
n Cnapku Maybp Tyync M'M6X 3a peanusauusa Ha EV ¢ nutueBo-noHHKM 6aTepun; nbpBu No pea ocobeH
3anor Bbpxy B3emMaHusTa 3a HanNM4YHOCTUTE MO BCUYKM CMETKM Ha OPYXKECTBOTO, KakTo u Ha Cnapku
Tpenguur EOO[ npw 6aHkaTta; cnefBaly no peg (crned 3anor B nonsa Ha ,YHukpeaut bynbank® ALl)
BbpXy 00ypyaBaHe; NbpBU MO pef ocobeH 3anor Bbpxy 69.46 % oT akummTe B kanutana Ha Cnapku
Entoc All, cobctBeHocT Ha Cnapkm pyn AL. MNMopbumtenu no gorosopa ca Sparky Power Tools
GMBH, Cnapku Tpenguir EOO[I, Ctanucnas lNeTkos, MNeTbp Babypkos.

Kbm 31 gekemBpun 2017 r. cymaTta Ha 3agbJPKEHUETO Mo KpeauTa € 8 774 xurn. eBpo

Bbbnrapcka 6aHka 3a passutne Al — 060poTHU cpeacTea 813

Ha 29 anpun 2014 r. Benrapcka 6aHka 3a passutue ALl npegocrass kpeout 3a 060pOTHU cpeacTea OT
Ha cTonmHocT 5 867 xun. ne. Ha apyxectsoTo (3 000 xun. eBpo), C NMMXBEH NPOLEHT OT 3-MeceyeH
Euribor ¢ Hapn6aBka 3 %, HO He no-manko oT 5 %. KpeauTbT e obe3neyeH ¢ unoTeka Ha HeaBUXKUMMU
MMOTK, COBCTBEHOCT Ha KpeauTononydaTens, TpeTu No pef 3anor Ha maTtepuanHu 3anacu, ocobeH
3aror no HanM4YHOCTU Ha CMETKM Ha [Ipy)XeCTBOTO U MbpPBM MO peq 3aror BbpXy BCUYKM B3EMaHWs OT
Cnpxkn TpenguHr EOO[. C aHekc Ne 11 o1 29.12.2017 r. kpaHMAT CPOK Ha MoracsiBaHe € yabimkeH Ao
30.09.2018 .

Bbnrapcka 6aHka 3a passutne Al — o6opoTHu cpeacTtea 883

Ha 12 anpun 2016 r. Bvnrapcka 6aHka 3a passutue ALl npegoctass kpeguT 3a 060pOTHU cpeacTBa OT
Ha cTtomHocT 5 867 xun. nB. Ha ApyxectBoTo (3 000 xun. eBpo), C NMXBEH MNPOLEHT OT 3-MeceyeH
Euribor ¢ Hapnb6aBka 3 %, HO He no-manko oT 5 %. KpeanTbT e obe3neyeH ¢ UnoTeka Ha HeaBUXKUMMU
MMOTW, CODCTBEHOCT Ha KpeauTonosny4vaTens, TPeTu No pen 3arnor Ha martepuarnHu 3anacu, ocobeH
3anor No HanM4yHoOCTM Ha CMEeTKM Ha [pyXeCTBOTO M MbpPBU MO pef 3anor BbpXy BCUYKU B3EMaHUS OT
Cnapku TpenguHr EOO[. C aHekc Ne 4 ot 29.12.2017 r. kpaHMAT CPOK Ha MoracsiBaHe € yabimkKeH Ao
30.09.2018 .

Bbnrapcka 6aHka 3a passutmne Al — obopoTtHu cpeacTtea 902

Ha 22 Hoemepu 2016 r. Bbnrapcka 6aHka 3a passutve ALl npenocTaBsi Ha OPYXECTBOTO KpeauTHa
NUHNA Ha cTorHocT 14 669 xun. ne. (7 500 xun. eBpo), ¢ NMxBeH npoueHT oT 3-meceyveH Euribor ¢
Hapbaska 3 %, HO He no-manko oT 5 %. KpeantbT e obesneyeH ¢ NMbpBM 3anor Ha npegnpuatue
CMNAPKW ENNITOC AL, kato ce gonyckaT WU3KNOYEHWs B NOPeAHOCTTa Ha 3arnora no OTHOLWeHue Ha
aKTUBK 3anoxeHn npean ToBa B bbnrapcka 6aHka 3a passutue All, MexagyHapoaHa MHBeCTULMOHHA
BaHka, YHnKpegut bynbank AL n MNbpBa MHBecTnumoHHa barnka ALl; nbpBM No pen ocobeH 3arnor Ha
npegnpusatne CIMAPKN TPYT ALl KakTO M TbProBKMTE Mapku Ha rpynara; mbpBu 3anor Ha TbProBCKO
npeanpusitue SPARKY Power Tools GmbH; nbpsu no peg 3anor (no peaa Ha T3) Bbpxy MMHUMyM 80
Op. oT akuumnTe B kanutana Ha Cnapku pyn AL, cobctBeHocT Ha Ctanucnas [letkoB u [leTbp
BabypkoB, BTopu no ped ocobeH 3anor Bbpxy 69,46% o1 akummTte B kanuTana Ha Cnapku Entoc AL,
cobctBeHocT Ha Cnapku "pyn A[l, kakTo 1 BTOpM No peA 3anor Ha 76,8 % ot akunnte Ha CMAPKU AL,
cobctBeHocT Ha Cnapkm pyn AL. KpegutbT e obesnevyeH C mnoTeka Ha HEOABMXMMU UMOTH,
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CcOBGCTBEHOCT Ha KpeauTonony4vaTens, 3anor Ha MaTepuanHu 3anacu, crnegsall no peg ocobeH 3anor
Mo HanM4YHOCTU Ha cMeTkM Ha [pyxecTtBoTo. KpeantsbT e abmmkum go 30.09.2018r.

Bbnrapcka 6aHka 3a passutue Al — obopoTHU cpeacTtea 920

Ha 28 aBryct 2017 r. Bbnrapcka 6aHka 3a pa3sutue ALl npegocTtaBs KpeguT 3a 000pOTHU cpeacTea OT
Ha ctonHocT 10 757 xun. nB. (5 500 xun. eBpo) Ha APYKECTBOTO C JIMXBEH MPOLEHT OT 3-MeceyeH
Euribor ¢ Hagb6aBka 2 %, HO He no-manko oT 3 %. KpeantbT e oGe3neveH NopeaeH 3anor Ha akunmte
cobcTtBeHocT Ha CIMAPKW TPYI ALl B CTMAPKU EJTITOC All, nopegHa vnoTeka Ha HeABWKUMU UMOTH,
CODOCTBEHOCT Ha KpeguTonony4vartens, 0CobeH 3anor No HaNMYHOCTN Ha CMETKM Ha OPY>KECTBOTO, BCUKU
Tekywm un Obgewm B3emanuss Ha CIMAPKW TPYIT AL, kakTo w CKAlYBaHe Ha [OroBopu 3a
nopvuntencteo Ha Curma nntoc EOO[ n Eko Cnapk EOO[. KpeantbT € abmknm go 01.05.2018 r.

Mbpea UHBecTuumoHHa barnka Al — 060poTHU cpeacTea 13

3aembT e ckntoveH Ha 25 HoemBpu 2015 1. 1 npeacTaBnsBa KpeauT 3a 06opoTHU cpeacTtBa oT [Mbpea
nHBecTnUMoHHa 6aHka (MWB) Ha cTorHocT 1 000 xun. nB. 3aemMbT € obesneyeH CbC 3anor Ha MaLnHK
N cbopbxeHus.KpanHnat cpok Ha noracsBaHe € yabmkeH oo 30.09.2018 r. .c nuxBeH NpoUeHT OT
8.50%

20. 3aabnxeHUs no PUHAHCOB FIN3UHT

Kbm 31 gekemBpu 2017 r. JpyecTBOTO HAMa 3abIKEHMS NO JOroBOpU 3a (PUHAHCOB NU3NHT.
Bbaoewmnte MMHMManHu NM3nHrosmn nnatwladms kbm 31.12.2017 r. ca kakTo cneasa:

0o 1roguHa OT1 go 5 roamHm o6uwo
XWUnN. neBa XWUN. neBa XWUN. neBa

JIn3nHroBu nnawiaHmsa
[uckoHTUpaHe - - -
HeTHa HacTosiWwa ctonHocT 2017 - - -
JIn3mHrosm nnailaHus 19 - 19
IunckoHTnpaHe (1) - (1)
HeTHa HacTosilwa cTonHocT 2016 18 - 18

NuanHroBnTe OOroBOpW BKMOYBAT (OUKCMPAHU NU3VMHIOBM MnallaHusa U onuus 3a npuaobusaHe crieq
nocredHaTa BHOCKa MO noracuTernHus nrnaH Ha nuauHra. JIM3MHroBUAT JOroBOP € HEOTMEHSIEM, HO He
CbAbpXKa OpYrv orpaHUYeHus.

21. NMeHCUOHHM M ApYrY 3aAbINKEHUA KbM NepcoHana
31.12.2017 31.12.2016

XWn. nB.. XWn. nB..
HeTekywu:

MpoBu3uKn 3a NeHCMOHMpPaHe 170 134
HeTeKylu¥ NeHCUOHHU M APYrY 3aAbIMKEeHUS KbM nepcoHana 170 134
TeKkywu:

MpoBu3uK 3a NeHCMoHMpaHe 26 61
3aabnkeHns 3a 3annatm 828 1758
3aabImKEHNS KbM OCUTYPUTENHN NPeanpuaTms 452 248
TekyLuM NeHCMOHHU U APYrK 3aAbIMKEHUs KbM nepcoHana 1 306 2 067

OpyXecTBOTO € Ha4yMCnumno npaBHO 3afblKeHVe 3a usnnawaHe Ha obeslleTeHus Ha HaeTuTe nuua
npu NEeHCUOHUpaHe B CbOTBETCTBME C usnckBaHuaTa Ha MCC 19 [Joxoam Ha HaeTu nuua Ha 6asa Ha
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NPOrHo3smpaHn nnawaHna WU3dYncneHn OoOT JIMUEeH3UpaH aKTioep B obnactra Ha 3aCTpaxoBaHETO U

OCUrypsiIBaHETO.

MpomMeHuTe B NpoBU3MUTE 3a oGesllueTeHus Npu NeHcuoHupaHe cbrnacHo Kogekca Ha Tpyda npes

rognHata ca npeacrtaBeHu, KakTo crieaBa:

2017 2016
XUn. nB. XUn. nB.
3agbmkeHus 3a ua3nnawaHe Ha aedUHNPaHn JOX04M
KbM 1 sHyapu 195 197
Pasxoam 3a TekyL TpyJoB CTax 99 80
Pa3xoaun 3a nuxsu 6 6
MpeoueHkn — akTioepckn 3arybm OT NpoMeHn B gemorpadckute
npeanonoxeHust -
MpeoueHkn - akTioepcku nevyanbu OT MPOMEHW BbB (PUHAHCOBUTE
npeanonoxeHus - (2)
Mannatexu goxoam (104) (86)
3apbikeHus 3a n3nnawaHe Ha aecbuHupaHm noxoau
kbM 31 pekemBpm 196 195
22. THLProBCKU M Apyru 3agbikKeHus
31.12.2017 31.12.2016
XUn. nB. XuUn. nB.
3aabmKeHnsa KbM JOCTaBUYULM U KITUEHTH 4795 4 990
[JaHb4yHM 3aabimkeHns 319 30
Opyrn KpaTKoCpoUHU 3a4bIMKEHUA 181 141
5295 5161

Kbm 31.12.2017 r. Han-3Ha4YNTENHUTE TbProBCKN 3a4bIDKEHUS KbM JOCTaBUYMLM U KITMEHTU Ca KaKTo

cnepea:
31.12.2017 31.12.2016

XUn. nBe. XUn. nBe.

FELISATTI SA 1112 1112
CTOA 00[ 280 255
CKOPIMMOH WWNWHI 0o 278 706
ZHEJIANG YIDA ELECTRICAL APPLIANCE CO 278 511
EBH TPEMOVHI CAYT MMHC IOPBIM EAL 202 -
ZHEJIANG GREEN YARD POWER MTECHNOLOGY CO.,LTD 120 -
R.BOURGEOIS 110 -
ELRAD INTERNATIONAL 105 -
ATOP 65 65
SUNRISING AUTOMATIC Equipment CO LTD 62 71
GREATWALL MOULD INDUSTRIAL LIMITED 62 70
NSK POLSKA SP ZzOO 52 1
AV B/ EH MHBECT ALl 55 -
ZHEJIANG YAT ELECTRICAL APPLIANCE Co.,Ltd. 49 55
GLOBAL MACHINERY CO 45 51
CLEVA HONG KONG LIMITED 45 51
JIAHE TOOLS CO.,LTD 39 44
MULLER PLASTIK GmbH 39 24
JIANGSU ZHENJING IMPORT EXP. CO LTD 35 35
YONGKANG CROWN POWER TOOLS MANU CO 33 78
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CHANGZHOU WUJIN GREAT WALL TOOLS 28 77
LUPROM GmbH 6 51
PORITE TAIWAN CO - 199
ZHEJIANG INDUSTRIAL MINERALS CO - 123
3A0 NMHECC-PYCUA - 49
Opyru 1695 1362

4795 4990

23. Mpuxoaun oT npogaxoun

2017 2016
XWn. nBe. XUn. nB.
Mpogaxba Ha npoayKums 21 858 14 120
Mpopaxba Ha cToku 1 851 3260
Opyrn npogaxou 929 1003
24 638 18 383
24. Pa3xoau 3a matepuanu

2017 2016
XWn. nB. XUn. NnB.
OcHoBHUM MaTepuanm (15 018) (10 371)
EnekTpoeHeprusa n npupoaeH ras (1 224) (916)
OnakoBku (351) (350)
WHcTpymeHTanHa ekunmpoBka (565) (492)
fopnBO 1 CMa304HN MaTepumanm (388) (293)
PesepBHU YacTu (308) (167)
TpaHcnopTt (788) -
Apyrn (98) (35)
(18 741) (12 624)

25. Pa3xoam 3a BLHLWHU yCcnyru
2017 2016
Xun. nB Xun. nB
KoHcynTaHTCku yenyru (793) (526)
[aHbum n Takcm (343) (355)
TenekomyHMKaLNOHHW YCITyrn (151) (140)
3acTpaxoBku (138) (175)
TeKyL pEMOHT 1 NogapbXKKa Ha AbArOTPaANHN akTUBM (115) (157)
Pa3xogu no kayecTBOTO (83) (40)
TpaHcnopT (107) (77)
MpomuLneHun yenyrm (79) (72)
Opyrun ycnyru (211) (229)
(2 020) (1771)

Bb3HarpaxxgeHneTo 3a Hes3aBMCUM (PMHAHCOB OOWUT HAa MHAMBMAYaNeH U KOHconuaupaH yvHaHCOoBU
otyeTn 3a 2017 r., CbrnacHo CKMNtoYveH Joroeop € B pasmep Ha 60 xun. ne. ¢ [4C. Npe3 roguHaTta He ca
NpegoCTaBsAHW [aHbYHM  KOHCyNTauum wnu Apyru ycriyru, HecBbp3aHuM C oaguTta. Hactoswoto
OMOBECTSABaHeE € B U3NbJIHEHME Ha u3nckBaHmaTa Ha yn. 30 oT 3akoHa 3a CH4ETOBOACTBOTO.
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26. Pa3xoau 3a nepcoHana

Pasxoau 3a 3annatu
Pasxoam 3a ocurypoBku

27. Opyru pasxoau

ObesueHka Ha UHBECTULMY B ObLUEpHU NpeanpusaTns
CepBun3HU pasxoau

CouuanHn pasxoam

Pasxoau no passutue Ha nasapa

KomaHanpoBku

Peknama

Opyru pasxoau

28. Cymu c KOpeKTUBEeH XapakTep

BanaHcoBa CTOMHOCT Ha npofageHnTe CTOKM U MaTepuanu

SPARKY

Pasxoau 3a npygobusaHe 1 NMKBUAALUS HA ObATOTPaNHU aKTUBU MO

CTOMAaHCKN Ha4nH

M3meHeHne Ha 3anacute oT npoaykuma n He3aBbpLUEHO

MpOV3BOACTBO
Ipyrv cymu c KOPEKTUBEH XapakTep

29. Mpuxoam ot onepauum ¢ pUHAHCOBU UHCTPYMEHTHU

2017 2016
Xun. nB. XuUn. nB.
(6 964) (6 051)
(1353) (1 163)
(8 317) (7 214)
2017 2016
Xun. nB. Xun. nB.
- (706)

- (703)

(529) (481)
(29) (464)

(29) (74)

(29) (13)
(198) (280)
(814) (2 721)
2017 2016
XuUn. nB. XuUn. nB.
(1 920) (3 054)
1109 1142
3531 779
276 357
2996 (776)

MonoxutenHuTenHUTe pasnukyi oT onepauuun ¢ puHaHCOBU MHCTpYyMeHTU npe3 2017 r. Hama (2016 r.:

HsAMA).

30. ®uHaHCOBM NpuUxoau U pasxoam

durHaHcoBUTE pa3xoan 3a npeacrtaBeHUTe OTHETHU nepuoan morat ga oboaT aHanmanpaHu, KakTto

cnegBa:

Pasxogu 3a nnxeu no (bI/IHaHCOB JIN3NHI

Pasxoau no saemu, oTYMTaHN No aMopTU3MpaHa CTOMHOCT
OG6Lo pa3xoau 3a NIMXBU NO (PMHAHCOBU 3aAbIKEHUS
OTpuuaTenHu pasnvk1 OT NPOMsIHA Ha BanyTHUTE KypcoBe

Opyrv dovHaHCOBM pa3xoau
O6wwo ¢hmHaHCOBM pazxoau

2017 2016
XUn. nB. XUn. nB.
- (1)

(3 280) (3 292)
(3 280) (3 293)
(158) (127)
(156) (232)

(3 594) (3 652)

durHaHcoBUTE npuxogn 3a npeacraBeHUTe OTHETHWU nepuogn morat aa oboar aHanm3npaHu, Kakto

cnegBa:
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2017 2016

XWn. nBe. XWUn. nNB.

Mpuxoam oT Nnxen No 3aemm 84 108
O6wWwo npuxoaun oT NMXBU NO (PUHAHCOBU aKTUBU 84 108
[MonoXnTenHu pasnukmn oT NPoMsaHa Ha BaryTHUTE KypcoBe 287 58
O6wo huHaHCOBM Npuxoaun 371 166

31. Pasxogm 3a gaHbuUM

OyakBaHuTe pasxoau 3a AaHbun, GasvpaHn Ha Npunoxumata gaHbyHa cTaBka B pa3mep Ha 10% wu
OEWCTBUTENHO MNpuU3HATUTE AaHbyHUTe pasxoan B OTyeTa 3a nevyanbata unu 3arybata u apyrus
BceobxBaTeH goxod moraT Aa 6baaTt paBHEHW, KakTO cnegpga B NpuioxeHarta Tabnuua:

2017 2016

XUn. nB. XUn. nB.

®uHaHcoB pe3ynTaT 3a nepuoaa Npeamn AaHbLm (10 233) (20 055)
JaHb4yHa cTaBka 10.00% 10.00%

OuakBaH pa3xopf 3a JaHbK - -

OdanbyHa [aHbuyeH [aHbyHa [JaHbueH

OCHOBa Ecdekt ocHoBa EdhekT
Kopekuun 3a Nnpuxogm Henogexatm Ha obnaraHe ¢
JaHbK 5310 531 5313 531
Kopekumn 3a HenpusHaTth 3a gaHbYHM Lenn pasxogmn (5 208) (521) (10739) (1074)
Pa3xopg 3a gaHbkK - -
MpomsiHa Ha OTCPOYEHU AAHBYHU aKTUBM U NacuBU - 5
OKoHuaTeneH pa3xoA 3a AaHbk - 5

32. 3aryb6a Ha akuusa

Kbm 31.12.2017 r. koMNaHUATa He e u3gaBana LeHHU KHWXKa, KOMTo MoraTt ga 6baaT KOHBEpPTUMpPaHU B
akuun. OCHOBHUAT O0XOO Ha akuMs € U3YUCNEH KaTo 3a YMCNUTEN € U3nons3BaHa BenuyuHata —
pesynTaT crieq AaHbUu, nogriexaila Ha pasnpegeneHe mexay npurexarenuTe Ha akumu.
CpenHonpeTerneHnaT 6pon akumn, U3MNon3BaH 3a M3YMUCNSIBaHETO HA OCHOBHUSI 40XO0M Ha aKLMsi, KaKTo
1 HeTHaTa nevyanba, nognexalla Ha pasnpegeneHve Mexay npurexarenuTte Ha OOMKHOBEHUTE akUuK,
€ KaKTo cnensa:

2017 2016

XWn. nB. XWn. nB.

3aryba cnep AaHbLM 3a nepuoa (10 233) (20 055)
CpepgHonpeTerneH 6poi akumm 39 985 608 16 735 320
ne. ne.

3ary6a Ha akuusa (neBa 3a akuus) (0.26) (1.20)
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33. MapuyHM NoTOoUM OT OCHOBHA AeNHOCT Npeau NUXBU U AaHBLLUU

3aryba npeav Nuxsu U gaHbum

Kopekuuu:

Pasxoagwn 3a amopTu3aums

Pasxoaun 3a obesueHka

Meyan6a oT npogaxbaTta Ha AbNrOTPanHN akTUBK
M3meHeHre Ha NpoBM3nMTe 3a NEHCUOHMPaHe
Mpuxoamn ot huHaHCKMpaHus

M3ameHeHre Ha maTepuanHute 3anacu
M3ameHeHne Ha TbproBCKUTE U ApYrn B3EMaHus
MameHeHne Ha TbproBCKUTE U APYIU 3abIDKEHUS

34. Coenku cbC CBbp3aHu nuua

Mpoaax6u Ha CTOKM U yCNyrv Ha CBbp3aHu nuua
SPARKY Power Tools GmbH

CMAPKW TPEMOWHI EOOQ

SG Logistics Ltd.

CMNAPKN ALl

MoKynka Ha CTOKU U ycryru oT CBbp3aHu nuua
CNAPKM TPYN AL

CNAPKW TPEVOVHI EOO[

CMNAPKN ALl

SPARKY GmbH

SPARKY Power Tools GmbH

Pa3sxoau 3a nuXBu KbM CBbP3aHu nuua
CMNAPKN TPENONHI EOOQ
CMAPKN Al

34.1. 3agbimkeHUs KbM CBbp3aHu nuua

,U,'bﬂrOCpO‘-IHVI 3aAbI/NKeHNA KbM CBBbP3aHU nuua:

CMNAPKW TPENOVHI EOOQ
CNAPKN TPYI ALl

KpaTKocpo4HM 3aabmKeHUs KbM CBbp3aHu nuua:

SPARKY Power Tools

SPARKY

2017 2016
Xun. nB. Xun. nB.
(7 037) (16 870)
4752 5227

- 5325

168 (270)

(63) (2)
(214) (241)

(4 421) (2 077)

(21 942) 1931
(10 847) 322
(39 603) (6 655)
2017 2016
Xun. nB. Xun. nB.
20 540 10 777

18 3 421

115 180

108 119

20 781 14 497
196 181

119 587

7 7

6 3

3132 5873
3460 6 651
84 122

- 7
31.12.2017  31.12.2016
Xvun. nB. Xun. nB.
- 4073

80 80

80 4153
31.12.2017  31.12.2016
Xun. nB. Xun. nB.
- 1270
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SPARKY GmbH 96 201
SG Logistics Ltd. 594 709
CNAPKN AL} - 121
CMAPKW/ TPEMOVHI EOO. - 2913
CNAPKM TPYN AL 319 2 006

1009 7 220

34.2 BsemaHusi OT CBbp3aHM nuua

B3emaHusa oT cBbp3aHu nuua: 31.12.2017 31.12.2016
XWUn. NnB. XWUn. NnB.

CMAPKW TPEMOWHI EOO 17 344 -
CIMAPKM A 1 -
SPARKY Power Tools 4818 -
22 63 -

35. B'b3Harpa)K.D,eHMﬂ Ha KIN4Y0B ynpaBlieHCKU nepcoHan

PasxoanTte 3a Bb3HarpaXgeHUs Ha K4oB MepcoHan no TPyAOBM MPaBOOTHOLUEHWSI U [OroBOpY 3a
ynpasrnieHne n koHtpon npes 2017 r. ca o6wo 377 xun. nB. (2016 r.: 460 xun.n..), oT KOUTO 25 XUn. nB..
(2016 r.: 30 xun.nB.) BHOCKM 3a CMeTKa Ha paboTtogarens.

36. YcnoBHM aKTUBU N YCIIOBHU NacuBu

3a pa3mepa Ha peBonsupaiyms kpegut 1170 ot YHnKpegut Bynbank AL — 11 600 xun. espo, CIMAPKA
ENTOC AL e wusgano 3anuc Ha 3anosen. SPARKY GmbH un CMAPKW T'PYI AL ca conuaapHmu
anbxHnum, a EKO CIMAPK EOO/L e nnoTekapeH OMbXHUK

CMAPKW ENTOC AJl e nopbuuten no A0rosop 3a kpeaunt mexay CMAPKU TPEMOUHI EOOA n MNB
All, kKaTo e yupeguno unoteka Bbpxy nos3emsneH nmot ¢ nnowy 11 150 k8. M. B nonsa Ha 6aHkara.

Mo floroBop 3a 6aHkoB kpeanT Ne813 ot 29 anpun 2014 r. ¢ kpeanTop bbnrapcka 6aHka 3a passuTue;
CNAPKN TPEMOWMHI EOO[ e cbanbxHuk n 3anorogarten, SPARKY Power Tools GmbH n CINAPKA
MPYI ALl ca cbanbXHULMW.

Mo forosop 3a 6aHkoB kpeamt Ne843 ot 20 mapT 2015 r. ¢ kpeanTop Bunrapcka 6aHka 3a passuTue;
CNAPKN TPEMOMHI EOOL e cbanbxHuk 1 3anoroaaten, SPARKY Power Tools GmbH, CtaHucnas
MeTkoB m MNeTbp BabypkoB ca CbAMBXHULN.

Mo forosop 3a 6aHkos kpeant Ne883 ot 12 anpun 2016r. ¢ kpeautop Bbnrapcka 6aHka 3a passuTue;
CMNAPKW TPEWMOVHI EOOQO[ e cbanbxHuk u 3anorogaten, n SPARKY Power Tools GmbH e
CbATbXHUK.

Mo Horoeop 3a 6aHkoB kpegut Ne902 ot 22 HoemBpu 2016 r. ¢ kpegutop Bbnrapcka GaHka 3a
passutue CIAPKU TPYTM AL n SPARKY Power Tools GmbH ca cbanbxHuum u 3anorogatenu, a
Cnapku ALl € CbanmbXHUK

Mo JoroBop 3a cTaHOapTeH kpeauT 3a o6opoTHU cpeacTea Ne1562 ot 19 aekemepu 2014 r.;CMAPKA
rPYN A0 v Cnpakn TpenguHr EOO[, ca conugapHu gnbxHuum u obesneuntenun, n SPARKY Power
Tools GmbH e convaapeH OMbXHUK.

Mo HOoroBop 3a GaHkoB peBoneupaly kpeaut ¢ Ne1393 ot 17 anpun 2013 r. ¢ kpeauTop YHuKpegut
bynb6ank ALl; SPARKY Power Tools GmbH e conupgapeH anbxHuk, 3anorogaten no 303 wu
obesneunten no 300, SPARKY GmbH wn CMAPKW TPYM AL ca conupapHu ObXHALUU W©
obesneuntenu no 34P0.
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37. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTU

Llenn n nonutnka Ha pbKOBOACTBOTO MO OTHOLUEHME ynpaBrieHNe Ha pucka

[pyXKecTBOTO € W3MNOXEHO Ha pasnuMyHM BUOOBE PUCKOBE MO OTHOLUEHWE Ha (puUHaHCOBUTE CU
WHCTPYMeHTU. 3a noBeye WHGOPMAULNUS OTHOCHO (PUHAHCOBWUTE akTVBU W NacuBu MO KaTeropum Ha
OpyxXecTBOTO BWXTE MNOsiCHeHWUsTa. Han-sHaunmmte (OUHAHCOBM PUCKOBE, HA KOUTO € W3MOXEHO
OpyxecTBOTO Ca nasapeH pUCK, KpeaUTEH PUCK U NINKBUOEH PUCK.

YnpaeneHneto Ha pucka Ha [pyXecTBOTO Ce OCbLUEeCTBSBa OT LeHTpanHata agMUHUCTpaums Ha
OpyXecTBOTO B CbTPYOHUYECTBO CbC YNpaBuTenHus CbBeT. [lpnoputeT Ha PbLKOBOACTBOTO € Aa
OCUIypU KpPaTKOCPOYHUTE W CPEQHOCPOYHM MapuU4HM MOTOUW, KaTO Hamanu W3naraHeTo Cu Ha
UHaHCOBM nasapu.

[pyXeCcTBOTO He Ce 3aHMMaBa aKkTMBHO C TbpryBaHeTo Ha (hMHaAHCOBM aKTUBM 3a CMeKynaTUBHU Lenu,
HWUTO MbK M3gaBa Onuuu.

Bcnepctene Ha M3non3BaHEToO Ha PUHAHCOBM MHCTPYMEHTU [Ipy>KEeCTBOTO € M3MOXEHO Ha nasapeH
PUCK M NO-KOHKPETHO Ha PUCK OT MPOMEHM BbB BanyTHUA KypC, NIMXBEH PUCK, KaKTO U PUCK OT
npoMsiHaTa Ha KOHKPETHW LEeHW, KOeTO Ce ObIDKM Ha onepaTMBHaTa U MHBECTMLMOHHaTa OEeWHOCT Ha
OpyxecTtBoTO.

38. AHanu3 Ha nasapHuA pUckK

Bcrnegcterve Ha mM3non3BaHeTo Ha (PUHAHCOBW MHCTPYMEHTU [py>KeCTBOTO € M3IOXEHO Ha nasapeH
PUCK N MO-KOHKPETHO Ha PUCK OT MPOMEHU BbB BanyTHUSA KypC, JIMXBEH PUCK, KakTO U PUCK OT
NpoMsiHaTa Ha KOHKPETHWU LEHW, KOETO Ce AbIDKM Ha onepaTMBHATa M MHBECTMLMOHHATa OEWHOCT Ha
OpyxecTtBoTO

38.1. BanyTteH puck
ﬂ,py)KeCTBOTO MMma B3aMMOOTHOLWIEHUA C 4YyXaecTtpaHHM [OOoCTaBYvYUUM U KIMUMEHTU, KOeTo 4acT OoT
pa34veTuTte, npuxoanTte un pasxoamnte ca AeHOMUHUPaHU B YyXaeCTpaHHa BanyTa. OcHoBHUTE AOCTaBKU
Ha MaTepuanu M OCHOBHUTE Npoaaxbu Ha OpPYyXecTBOTO ca B €Bpo. BanyTHuAT puck npousnusa ot
3agbnxeHve no 3YHK B watckn gonapu. PbkoBOACTBOTO Ha ApYXeCTBOTO crneanm 3a edeKTUBHO
yrpaBrneHue Ha pucka.

38.2. JluxseH puck

MonutnkaTta Ha [pyeCTBOTO € HacovyeHa KbM MUHUMU3UPAHE HA NIMXBEHMSI PUCK MPU OBITOCPOYHO
durHaHcupaHe. [pyXeCTBOTO € U3MOXEHO Ha PUCK OT MPOMSIHA Ha Mas3apHUTE NMXBEHU MPOLEHTU MO
GaHKOBMTE CU 3aeMW, KOUTO ca C NMPOMEHSIMB NIMXBEH MPOLEHT. Becuukn gpyrm oMHAHCOBM aKTUBU U
nacusn Ha [pyxecTBOoTO ca C (hUKCUPaAHU JNIMXBEHWU MPOLEHTU. Beuuku nHBectuuumn B obnurauumn Ha
OpyxecTBOTO, Ce nsnnawat Ha 6a3ata Ha UKCUpPaHU NMNXBEHN NPOLIEHTMW.

38.3. AHanu3 Ha KpeauTHUSA PUCK

KpeauTHUaT puck npeacTaBnsaBa puUCKbT AafeH KOHTpareHT Aa He 3annatv 3agbimikeHWeTO CU KbM
OpyxectBoTo. [pyKECTBOTO € M3MOXEHO Ha TO3W PUCK BbB Bpb3Kka C pasnuyHM (OUHAHCOBU
WHCTPYMEHTW, KaTo Hamp. Npu MNpegocTaBAHETO Ha 3aeMMW, Bb3HWKBAHE Ha B3eMaHWsi OT KIUEHTH,
[AenosvpaHe Ha CpeacTBa, WHBECTULUMM B oBnuraumu v apyrn. ManaraHeTo Ha [pyecTBOTO Ha
KPeaMTeH PUCK € orpaHudyeHo A0 pasvepa Ha GamaHcoBaTa CTOMHOCT Ha (PUHAHCOBUTE aKTUBM,
NpUsHaTK B Kpas Ha OTYETHUA NEPUOL, KAKTO € NMOCOYEHO No-a0ny:

31.12.2017 31.12.2016

XWn. nB. XWn. nB.
[bnrocpoyHn npegoctaBeHn 3aemm 1407 1407
1407 1407

THproecku n gpyrvu B3emMmaHusi 793 871
Mapu 1 napnyHn ekBMBaNEeHTH 71 274
864 1145

41



SPARKY

[pyXecTBOTO pedoBHO crieau 3a HEeM3MbIHEHWeTO Ha 3afgbilKeHWsTa Ha CBOW KIMEHTU W Apyru
KOHTpareHTW, yCTaHOBEHWN MHANBUAYANHO UNW Ha rpynun, 1 U3nomnsea Tasu MHopmaLums 3a KOHTPON Ha
KpeauTHua puck. Korato pasxoguTte He ca npekaneHo BWCOKM, ce HabasAT M m3nonssaT OaHHM 3a
KpeauTeH PEWTUHr OT BbHLWHUW W3TOMHUUM w/unuv (PUHaAHCOBM OTYETW Ha KNWEHTUTE W Apyrute
KOHTpareHTu. lMNMonuTtnka Ha [pyxecTBOTO € Aa M3BbpLUBa TPaH3aKUMM CaMoO C KOHTpareHTu ¢ Jobbp
KpeouTeH penTuHr. PbkoBoacTBOTO Ha [pyXecTBOTO cuuTa, Ye BCUMYKM ropecrnomeHatn rHaHCOBM
aKTMBM, KOUTO He ca Gunu obesLeHsiBaHM uny ca C HacTbNWM Nagex npe3 NpeacTaBeHUTe OTYETHU
nepuoan, ca PUHAHCOBW aKTMBW C BUCOKA KPeaUTHA OLIEHKa.

KpeauTHUAT pucK OTHOCHO Mapu W NapuvyHW eKBMBANeHTW Ce CYMTa 3a HeCbLUEeCTBEH, Tbi KaTo
KOHTpareHTuTe ca 6aHku ¢ gobpa penyTaums 1 BUCOKA BbHLUHA OLEHKa Ha KpeaUTHUS PENTUHT.
[pyxecTBOTO He e NpefocTaBsAno (PMHAHCOBUTE CU aKTMBM KaTo obesneyeHne no Apyru CAEnKu.

Mo OTHOLWeHVe Ha TbLProBCKUTE M ApPYrM B3eMaHus [pyXeCTBOTO He € M3MNOXEHO Ha 3HaunTeneH
KpeauTeH PUCK KbM HUTO eOWH OTAeneH KOHTpareHT WM KbM rpyna OT KOHTpareHTW, KOUTo mumart
CXOAHMN XapaKkTepUCTMKN. TbProBCKUTE B3EMaHUSA ce CbCTOAT OT Manbk 6pon knueHTn. Ha 6asaTa Ha
NCTOPMYECKN MoKasaTenu, pbKOBOACTBOTO CYMTA, Y€ KpeauTHaTa OueHKa Ha TbProBCKM B3eMaHWs,
KOWTO He ca C M3TeKbn nagex, e Aobpa.

He ca npu3HaBaHu 3arybu ot obe3ueHka. banaHcoBuTe CTOMHOCTM ONMCcaHW no-rope, npeacraBnsasat
MaKCUMarnHo Bb3MOXHOTO M3fnaraHe Ha KpeauTeH puUcK Ha [pyecTBOTO MO OTHOLUEHVWE Ha Tesu
PVMHAHCOBW UHCTPYMEHT!.

38.4. AHanu3 Ha NUKBUOHUA PUCK

[pyXecTBOTO MocpeLla Hy>XauTe Cu OT NIMKBMAHW CpeacTBa KaTto BHMMaTenHo creau nnawaHusata no
noracuTenHuTe MMnaHoBe Ha AbArOCPOYHMTE (OUMHAHCOBM 3aA4bIMKEHUs, KakTO W MporHosute 3a
BXOASALUN M U3XOASALIM NapyUyHM NOTOLM, Bb3HUKBALLM B XOA4a Ha onepaTuBHaTta AevHocT. HyxauTe ot
NWKBMAOHW CpeacTBa Ce CnefsaT 3a pasfnuyHu BpeMeBU Nepuoan exenHeBHO U execeqMUYHO, KakTo U
Ha 6asata Ha 30-4HeBHM MNpPOrHo3W. Hyxamte OT NUKBMOHWM CPEeACTBa B AbLIAIOCPOYEH NriaH - 3a
nepuoam ot 180 1 360 gHW, ce onpeaenaT MeceyHo. HyxauTe oT napuMyHM cpeacTBa ce CpaBHABAT CbC
3aeMuTe Ha pasnornoxeHne 3a ga O6baaT ycTaHOBEHM u3nUWbUM unu gedpuumtn. To3m aHanus
onpefens Janu 3aeMUTe Ha pasnoriokKeHue LWe ca [AOCTaTbyHWM 3a Aa MNOKPUAT HyXOUTEe Ha
OpyxecTBOTO 3a nepuoaa.

Kbm 31 gekemBpu 2017 r. nagexuTe Ha OOrOBOPHUTE 3adblikeHust Ha [pyecTBOTO (CbAbpiKalim
NNXBEHW MNaLaHns, KbaeTo € NPUIOXMMO) ca 0000LEeHN, KaKTO criefBa:

31 nekemBpun 2017 r. Kpatkocpo4Hu ObnrocpoyHu
Jdo1roguHa OT1 go 5 roauHn

XWn. NB. XUn. nB..

3agbrmkeHnst KbM 6aHKM U OT puHaHCMpaHus 49 562 28 969
3agbmkeHns No UHaHCOB NU3UHT - -
THproBcku 1 3agbIMKEHNS KbM CBbp3aHu nnua 1009 80
50 571 29 049

31 nekemBpun 2016 r. Kpatkocpo4Hu ObnrocpoyHu
Odo1roguHa OT1 oo 5 roauHn

XWn. NB. XWn. nB.

3agbrmkeHnst KbM 6aHkM 1 OT puHaHCMpaHus 17 894 41 110
3agbrmkeHnst No PUHAHCOB NU3WHT 18 -
THproBckM 1 3a0bIMKEHNS KbM CBbpP3aHu nvua 12 381 4153
30 293 46 263

CToMHOCTUTE, OMOBECTEHM B TO3M aHanNM3 Ha Nagexute Ha 3adbihKeHusTa, npeancrasndaBat
HEeaAUCKOHTUPaHNUTE NapuyHM NoToun no AoroBopuTe, KOUTO MoraT ga ce pasnunyasaTt oT ©anaHcoBuTE
CTOMHOCTM Ha 3a4blPKeHUATa KbM OTYeTHaTa garta.
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38.5. Kateropum comHaHCOBM aKTUBU N NacUBU

BanaHcoBuUTE CTOMHOCTM Ha (pbMHaAHCOBUTE akTMBU U NacuBK Ha [pyXeCcTBOTO MOraT Aa npeicTaBeHn B
CrnefHUTe KaTeropuu:
31.12.2017 31.12.2016

XUn. NB. XUn. NB.
HeTtekywiu aktuBu
[ObnrocpoyHu npegocTtaBeHn 3aemu 1407 1407
ObnrocpoyHn hrHAHCOBM aKTUBU 17 17
TeKkywn akTMBMU
Tbproecku n gpyru B3emaHusi 793 871
Mapu 1 napnyHu cpeacrea 71 274
HeTtekywimn nacusu
ObnrocpoyHn 3aemu, oMHaHCUpaHUA U 3agbimkeHnsa no puHaHcoB 28 969 42 110
NN3NHP
3aabmKeHNs KbM CBbp3aHu nuua 80 4135
Tekywmn nacuseu
KpaTtkocpoyHu 3aemun, uHaHCMpaH1sa 1 3agbimkeHus no prHaHcoB 49 562 17 894
NN3NHP
THproecku 1 apyru 3sagbimKeHUs, 3abIMKEHN KbM CBbP3aHn nuua 9458 12 381

38.6. MNMonutuka n npoueaypu 3a ynpasrieHMe Ha KanuTana

LlenuTe Ha [OpyxecTBOTO BbB Bpb3ka C yNpaBreHve Ha kanuTana ca:
e [a ocurypu cnocobHocTTa Ha [pyxecTBOTO Aa NPOABIKM [a CblUeCTByBa KaTo [eUCTBALLO
npeanpusitue

IpyXecTBOTO onpeaens KopurmpaHusl KanuTan Ha ocHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha coBCTBEHMS!
KanuTan v cyGopavHUPHUS ObAr, NpeAcTaBeHu B oT4eTa 3a (PMHAHCOBOTO CbCTOSIHME, U HAMareHu ¢
XePKMpaHusa Ha NapuyHu NoToum, MpU3HaTK B ApYyrus BceobxBaTeH goxon,.

CybopavHUpaHnaT ObAr BKMOYBa HeobesneyeHuTe 3aeMu MU TakuBa, KOUTO ca CbC CrneaBaliy Mo
pen unoTeka UINK 3anor Bbpxy MMYLLECTBOTO Ha [pyecTBoTo.

HeTHnaT abnr ce msyucnsasa kato obw, Avnr, HamaneH ¢ 6anaHcoBata CTOMHOCT Ha napuTe U
napu4yHUTE eKBMBaNeHTu.

OpyxecTBOoTO onpefens MNpPOMOpUMOHANHUA pasMep Ha Kkanutana crnpamo obliata duHaHcoBa
CTPYKTYpa, @ UMeHHO cOBGCTBEH KanuTan U (oMHAHCOBU 3aQbIKEHNSA C U3KMIoYeHUE Ha CyBopaAMHMPHUS
Abnr. [OpyXecTBOTO ynpaBnsiBa CTpPyKTypaTa Ha KanuTana M npaBu HeoOXoauMWTe KOpeKuMn B
CbOTBETCTBME C MPOMEHWTE B MKOHOMUYeckaTa OOCTAHOBKA W PUCKOBUTE XapaKTepuUCTUKU Ha
CbOTBETHUTE aKkTVUBW. 3a Aa NOAAbPXKa UMK KOpUrMpa KanuTanoeaTta CTpykTypa, [pyXecTBoTo Moxe Aa
MPOMeHW cymMaTa Ha OMBUAEHTUTE, U3NallaHu Ha akuMoHepuTe, Aa BbpHE KanuTan Ha akumMoHepuTe,
[Aa eMUTMpa HOBM akuMK Unv Aa npogdane akTvey, 3a [a Hamarnu 3agbIKeHusiTa cu.
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KanutanbsT 3a npeactaBeHuTe OTYETHU Nepuoam Mmoxe Aa 6bae aHanuampaH, KakTo criefsa:

31.12.2017 31.12.2016

XWn. nB.. XWn. nB..
CobcTBeH kanutan 35089 22072
+ cybopanHupaH gbnr - 4073
KopurnpaH co6¢cTtBeH kanuTan 35089 26 145
Ounr 92 290 77 429
- Mapun n napu4Hn ekBnBaneHTu (71) (274)
HeteH gbnr 92 219 77 155
CobOcTBeH KanuTan KbM HeTeH Abnr 0.38:1 0.34:1

39. C6uTuA cnep Kpasi Ha OTYETHUA Nepuoa

He ca Bb3HUKHaNM kopurupawiy cbouTMa uUnM Apyrv 3HAYUTENHW HEKopUrupawim cbbutma mexagy
Jatarta Ha (hMHaHCOBMS OTYET U JaTaTa Ha ogobpeHmeTo My 3a nyonukyBaHe.

40. Opgo6peHune Ha MHAMBUAYaANHUA (PUHAHCOB OTYET

UHamBuaoyanHmuat duHaHcoB otyeT kbM 31 gekemBpu 2017 r. (BKNHOYUTENHO CpaBHUTENHaTa
nHdopmaums) e ogobpeH n NpueT oT YnpaBuTenHuaT cbBeT Ha 16.03.2018 r.

44



